
Financial Results H12021



Strong financial performance across segments 

The Viohalcocompanies demonstrated strong financial and operational performance during the first half 
of 2021, as global megatrends drove increased customer demand for products with sustainable 
characteristics.

Consolidated revenue of EUR 2,489 million (H1 2020: EUR 1,875 million);

Consolidated adjusted EBITDA(a-EBITDA) of EUR 196 million (H1 2020: EUR 128 million), while 
consolidated EBITDA, which includes the effect of metal prices, reached EUR 253 million (H1 2020: EUR 
108 million).

High-capacity utilisation levels and strong order backlog

Continued investment to optimise operating efficiency 
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Consolidatedrevenue for H1 2021up 33% year-on-year to EUR
2,489 million (H1 2020: EUR1,875 million), mainlydriven by the
rise in metal prices and increased sales volumes across all
segments.

Consolidateda-EBITDAincreasedby 53%to EUR196 million
for H12021(H12020: EUR128million).
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H1 2021 Operating performance (a-EBITDA) vs. H1 2020
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Consolidated profit before income tax for the period
amountedto EUR137million (H1 2020: lossof EUR7 million),
mainly attributable to the outperformance of the steel
segment,the balancedproductmixof the cablessegmentand

thesteadygrowthof the aluminiumandcoppersegments.
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EBT in EURmillion
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FinancialResults

Working capital increasedby 28%, or EUR215 million, comparedto 31
December2020, asaresultof the increasein metalprices.

Viohalco ŎƻƳǇŀƴƛŜǎΩnet debt increased to EUR 1,684 million (31
December2020: EUR1,581 million) before IFRS16 adjustment. After
adjusting for IFRS16, net debt amounted to EUR1,664 million (31
December2020: EUR1,560million).

Capital expenditure for the period amounted to EUR 108 million (H1 2020: 
EUR 124 million), with key investments as follows:

Å Execution of the second phase of the aluminium segment 
investment programme, which includes the order of an advanced 
six-high cold rolling mill and an automated lacquering line

Å Cables segment investment programme, including the submarine 
cables production plant of Fulgor in Corinth

Å Investments in infrastructure improvement in the steel segment
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Aluminium segment at a glance

The aluminium segment recordeda strong start to 2021, with demand in most sectors
recoveringandin somecases,surpassingpre-pandemiclevels.

Elvalrespondedwell to increasedmarket demandby graduallyintegrating the additional
production capacityof the new four stand tandem mill, elevatingproduction and sales
volumesto historichighs.

Symetal increasedsalesby focusingon the lidding, pharmaceuticaland foil for flexible
packagingmarkets. Thenew lacqueringplant in Mandracommencedoperationsduringthe
period,with the aimof reducingthe productioncostof lacqueredproducts.

At Bridgnorth Aluminium, demand recovered strongly in most end use sectors and
geographicmarkets,andinvoicedsalesvolumeswereup54%comparedto the previousyear.

Etem-Gestampsawstrongdemandfor extrudedaluminiumproductsin both the industrial
andautomotiveprofilesbusinesses. Resultsexceededforecastsfor the periodandlastȅŜŀǊΩǎ
performance,generatingstrongcashflowsto supportthe continuationof its investmentplan.

EBITDA in EURmillion

Revenue in EURmillion
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EBITDA

in EURmillion

Revenue in EURmillion

Thecopper segmentrecordeda strong start to the year, with demandrecoveringin
almostallendmarkets,with theexceptionof coinage.

Mostof theǎŜƎƳŜƴǘΩǎcompaniesperformedwell,with volumegrowthdrivenbydouble-
digit growth in flat-rolled products,andextrudedcopperalloys,significantlysurpassing
pre-pandemiclevels.

Copper segment at a glance
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Copper tubes salesvolumes remained stable, while improved availability of scrap
positivelycontributed to overallprofitability. In addition, robust demandsupportedan
increasein salesvolumesat the enamelledwiressubsidiary,CablelWires.

The tubes mill is operating at near full capacity and as such, current efforts are focused 
on improving efficiency and increasing output. 

Sofia Med continues to be well positioned to continue to gain share of connectors and 
other markets. 
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Highutilizationof all productionlinesandthe successfulexecutionof severalhigh-profile
submarineprojectsledto growthandasolidperformancebythecablessegment.

Thefirst quarter of the yearsawthe successfulcompletionof the record-breakingCrete
Interconnection. The segmentwas awardedthe subseacable connectionof DǊŜŜŎŜΩǎ
largest wind farm, the first award in the Adriatic Sea for a submarine cable
interconnectionproject,andsignedframecontractswith significanttransmissionsystem
operators(TSOs).

Thesubmarinecablesfactory unit (Fulgor)is expectedto retain high-capacityutilisation
throughout2021andwill continueto drivetheprofitabilityacrossthewholesegment.

Cables segment at a glance

Revenue in EURmillion

EBITDA in EURmillion
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Demandrebounded in the cablesproducts businesswith sales volumes for cables
products increasingby 16% y-o-y. TheǎŜƎƳŜƴǘΩǎcontinuous focus on value added
projectsandproductssupportedhigherprofitability for theperiod.

In the cableproductsbusinessunit, increaseddemandin the main marketsof Western
Europe,the Middle East,and the Balkans,is expectedto continue as demand from
constructionandindustrialsectorincreases.
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CorinthPipeworksperformedresilientlyasa resultof uninterruptedproductionfor all its
currentprojectsandfulfilmentof itscontractualobligations.

Focusto strengthenitspresencein newmarketsacrossEurope,the Americas,NorthAfrica
andAsiawere made,andnew projectssuchasSnamin Italy, INGLin the south-eastern
Mediterranean,Williams in the USA,and offshore projects like KEGin Norway and
ZendolieinTrinidad,secured.

SteelPipessegmentat aglance

Revenue in EURmillion

EBITDA in EURmillion
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The companyemployedstrict working capital and stock managementwhich secured
liquidity and progressedinitiatives to develop solutions towards the green energy
transition. An exampleof this being the certification of pipes to transport up to 100%
hydrogen,achievedin earlyJuneby CPWtogetherwith Snam, one of theǿƻǊƭŘΩǎlargest
energyinfrastructurecompanies.

Overthe courseof the year,the companysuccessfullycontinuedits rigorousprogrammeof
energyƳŀƧƻǊǎΩqualificationsandinnovativeprogramsto enhancecompetitiveness.
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