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of 2021, as global megatrends drove increased customer demand for products with sustainable
characteristics.

— ) Consolidated revenuef EUR 2,489 million (H1 2020: EUR 1,875 million);

p Consolidated adjusted EBITEAEBITDA) of EUR 196 million (H1 2020: EUR 128 million), while
consolidated EBITDA, which includes the effect of metal prices, reached EUR 253 million (H1 2020: E
108 million).

P High-capacity utilisation levels and strong order backlog

p Continued investment to optimise operating efficiency
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3 Consolidatedrevenue for H1 2021 up 33% yearon-yearto EUR

H12017

2,489 million (HL 2020 EUR1,875 million), mainly driven by the
rise in metal prices and increased sales volumes across all

segments

Revenue in EUR million

H1 2020

H12018 H12019

VIOHALCO

H12021

Real estate & Other
_H12021:€35m

u Steel pipes
H12021: €104 m

HAluminium
 H12021:€763m

mSted
H12021:€482m

Cables
H12021:€351m |
u Copper
H12021: € 754 m

Consolidateda-EBITDANcreasedby 53%to EUR196 million
for HL 2021 (H1 2020 EURL28million).

a-EBITDA in EUR million

H12017 H12018 H12019 H12020 H1 2021

Real estate & Other
H12021:€8m

u Steel pipes
H12021:€5m

mSted N
H12021: €43 m BAluminium
H12020: € 12 m H12021: €66 m
21%
Cables 2%} e

:€4 —
ﬂxzoz; €4zm 3 Copper
’ } H12021:€32m
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P H12021O0perating erformance (aEBITDA) vs. H1 2020

Aluminium Copper Cables Steel Steel Pipes  Real Estate & Other
196
,,,,,,,,,,,,, B B
,,,,,,,,,,,,,, 7
,,,,,,,,,,,,, 5
CEM HAN Aluminum Copper Cables Steel Steel Pipes Real Estate
& Other
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VIOHALCO

Consolidated profit before income tax for the period
amountedto EURL37 million (H1 202Q lossof EUR7 million),
mainly attributable to the outperformance of the steel
segmentthe balancedoroduct mix of the cablessegmentand

the steadygrowth of the aluminiumandcoppersegments

EBT in EURmillion
137

47 46

-7
[

—
H1 2017 H1 2018 H1 2019 HY 2020 H1 2021
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Capital expenditurdor the period amounted to EUR 108 million (H1 2020:
EUR 124 million), with key investments as follows:

A

A

A

Capex

53

Execution of the second phase of the aluminium segment

investment programme, which includes the order of an advance

sixhigh cold rolling mill and an automated lacquering line

Cables segment investment programme, including the submarine

cables production plant of Fulgor in Corinth
Investments in infrastructure improvement in the steel segment

in EURmillion

123 124
108

H1 2017 H1 2018 H1 2019 HY 2020 H1 2021

VIOHALCO

Working capital increasedby 28% or EUR215 million, comparedto 31
Decembe202Q asaresultof the increasan metal prices

Viohalco O 2 Y LJI yiet $leébtQincreased to EUR 1,684 million (31
December2020 EUR1,581 million) before IFRS16 adjustment After
adjusting for IFRS16, net debt amounted to EUR 1,664 million (31
Decembe2020 EURL560million).

Net Debt in EUR million

1,636
1,613

1,528

31-Dec-17 531-Dec-1B 31-Dec-19 31-Dec-20
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Aluminium segmentat a glance

Revenue in EURmillion
} The aluminium segmentrecorded a strong start to 2021, with demandin most sectors
recoveringandin somecasessurpassingre-pandemidevels 763
685 684
605
} Elvalrespondedwell to increasedmarket demandby graduallyintegrating the additional °0°
production capacity of the new four stand tandem mill, elevating production and sales
volumesto historichighs
} Symetal increasedsales by focusingon the lidding, pharmaceuticaland foil for flexible L1 2017 L1 2018 H1 2019 LY 2020 H1 2021
packagingnarkets Thenew lacqueringplant in Mandracommencedperationsduringthe
period,with the aimof reducingthe productioncostof lacqueredproducts
EBITDA in EURmillion
} At Bridgnorth Aluminium, demand recovered strongly in most end use sectors and CEBITDA = EBITOA
geographianarkets,andinvoicedsalesvolumeswere up 54%comparedo the previousyear s 75
66 62 66
} EtemGestampsaw strong demandfor extruded aluminium productsin both the industrial 53 6 "
andautomotiveprofilesbusinessesResultsexceededorecastdor the periodandlasté S I N >
performancegeneratingstrongcashflowsto supportthe continuationof its investmentplan l
H1 2017 H1 2018 H1 2019 HY 2020 H1 2021
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Coppersegmentat a glance

} The copper segmentrecordeda strong start to the year, with demand recoveringin
almostall endmarkets with the exceptionof coinage Revenue in Et;;ezwillion
P Mostofthed S 3 Y Somflafiéperformedwell, with volumegrowth drivenby double 477 >4° >> 531
digit growth in flat-rolled products,and extruded copper alloys, significantlysurpassing
pre-pandemidevels

} Copper tubes sales volumes remained stable, while improved availability of scrap

T ) o o H1 2017 H1 2018 H1 2019 HY 2020 H1 2021
positively contributed to overall profitability. In addition, robust demandsupportedan
iIncreasan salesvolumesat the enamelledwiressubsidiaryCableWires
EBITDA
} Thetubes millis operating at near full capacity and as such, current efforts are focused mEBITDA ma-EBITDA iHGEOURm"“Oﬂ
on improving efficiency and increasing output.
33 32
- - -, . - - 25 31 25 22 27 27
} Sofia Medcontinues to be well positioned to continue to gain share of connectors and 18
other markets. . .

H1 2017 H1 2018 H1 2019 HY 2020 H1 2021
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Cablessegmentat a glance

} Highutilization of all productionlinesand the successfukxecutionof severalhigh-profile

submaringoprojectsledto growthandasolidperformanceby the cablessegment
Revenue in EURmillion

} Thefirst quarter of the year sawthe successfutompletionof the recordbreakingCrete

A A = A 294 268 =
Interconnection The segmentwas awardedthe subseacable connectionof DNB S OS Qa 4 222
largest wind farm, the first award in the Adriatic Sea for a submarine cable
interconnectionproject, and signedframe contractswith significanttransmissiorsystem . .

operators(TSOs)
H1 2017 H1 2018 H1 2019 HY 2020 H1 2021

P Demandreboundedin the cables products businesswith sales volumes for cables

products increasingby 16% y-0-y. Thea S 3 Y Sghtintbas focus on value added

projectsandproductssupportedhigherprofitability for the period ERTDA in EURmillion
} The submarinecablesfactory unit (Fulgor)is expectedto retain high-capacityutilisation mEBITDA ma-EBITDA

throughout2021andwill continueto drivethe profitability acrosghe wholesegment 35 2 42

26 28 >
. o : . 13 12 11 13

} In the cable productsbusinesaunit, increaseddemandin the main marketsof Western -

Europe,the Middle East,and the Balkans,is expectedto continue as demand from ]

constructionandindustrialsectorincreases H1 2017 H1 2018 H12019 HY 2020 H1 2021
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} Corinth Pipeworksperformedresilientlyasa result of uninterrupted productionfor all its
currentprojectsandfulfilment of its contractualobligations

} Focudo strengthenits presencean new marketsacrossEurope the AmericasNorth Africa
and Asiawere made,and new projectssuchas Snamin Italy, INGLin the south-eastern
Mediterranean, Williams in the USA,and offshore projects like KEGin Norway and
Zendolian Trinidad secured

} The company employed strict working capital and stock managementwhich secured
liquidity and progressedinitiatives to develop solutions towards the green energy
transition An exampleof this being the certification of pipesto transport up to 100%

hydrogen,achievedin early Juneby CPWtogether with Snam one of the g 2 NJarlgeti

energyinfrastructurecompanies

} Overthe courseof the year,the companysuccessfullgontinuedits rigorousprogrammeof
energyY | 2 gudlicAionsandinnovativeprogramgo enhancecompetitiveness

Vi AL

Revenue

128

H1 2017

EBITDA

m EBITDA

12 12

H1 2017

195

221

H1 2018 H1 2019

a-EBITDA
14 14 14 14

H1 2018 H1 2019

HY 2020

in EURmillion

135
104

H1 2021

in EURmillion

. : 5

HY 2020

H1 2021
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