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Viohalco SA.

H Viohalco S.A., pe €8pa oTto BEAyI0, €ival eTalpia CUUUETO-
xwv (holding) og kopu@aieg eTaipieg eme€epyaciog HETANWY
otnv Eupwmn.

Me povadeg mapaywyng otnv EANAda, Tn BouAyapia, Tn
Poupavia, Tn Pwoia, Tnv MMAM, tTnv Auotpalia Kat o Hvw-
pévo Baoilelo, ol Buyatpikéc ng Viohalco eotialouv otnv
TeXxvoloyia kal SpacTnplomololvtal GTNV TaPaywyr TPo-
GvTwv aloupviou, xahkov, kaAwdiwy, xdAufa kat cwhn-
vV XaAuBa.

Ot etaipieg tng Viohalco éxouv deopeutei yia n Blwoipn ma-
paywyn mEoiévTwy LPNAAC TTOIOTNTAC KAl KAIVOTOPWY AU-
OgwvV Tou KateuBUvovTal og SldPopeg SUVAUIKEC ayOopEC,
OMW¢ ot KAAS0o1 SOUNONC Kal KATAOKEVWY, SIKTUWV EVEPYELAC
KAl TNAETTIKOIVWVIWY, TIETPEAAIOU KAl PUOIKOU aEPIOV, UETA-
(POPWV, VAUTINYIKAC, AQUTOKIVNTORlopNXaviag, cuoKeuaaoiag
TPOQIPWY Kal QAPUAKEUTIKWV TPOIOVTWY, Bépuavong Kal
KAILOTIOHOU, MIBOYpa@IKWV TTAAKWVY YIO EKTUTTWOEIG KAl O
TIOAEG ANNEC BIOUNXAVIKEG EQUPUOYEC.

Baoikd otoixeia tng Vichalco

« Elonyuévn oto Xpnuatiotrplo Euronext BpueAwv (cuppBolo
VIO) kai oTto Xpnuatiotripio ABnvwv.

+ OUYATPIKEG ELONYHEVEC OTO XpnuaTioTrplo ABnNvWV: XaAkop
(XAKO), EN\nvika Kahwdia (EAKA), ZwAinvoupyeia KopivBou
(ZQAK).

Xdpn o1o 1oxupod Siktuo marketing kal TWARCEWVY, CUUTTE-
pIAAUBAVOPEVWV TWV EUTTOPIKWY BUYATPIKWY, AVTITPOCW-
miwv Kat Slavopéwy, ol eTalpieg Tn¢ Viohalco dpactnpiomol-
oUvTal Og MAYKOO UL KAHaKa Kal £xouv Tnv e€eldikevon va
TTOPEXOLV UMOOTHPIEN OTOUG TTEAATEG TOUC OE OAO TOV KOO0,
TIPOCPEPOVTAC VA EUPV PACUA TIPOTOVTWY Kal a&IOTMOTEG
unnpeoiec. Emmiéov, emevdvouv otabepd otnv épguva Kal
NV tEXVoloyia, TapakoAoUBWVTAG TTPOCEKTIKA TIG TEAEU-
Taieg e€elielc oTIC ayopéEc.

Emiong, oto xaptoguhdkio Tng Viohalco mepihapfavetal évag
KAAdo¢ Texvoloyiag kal €peuvag Kat avamTuéng, 0Tov OToio
avnkouv gtalpieg mou eotidlouv oTn Plounxavikn épeuva
KOl TIG TEXVOMNOYIKEG £EENIEELG, TIC UNXAVONOYIKEC EQAPUOYEC,
TIG unnpeoieg epappoywv ERP, kabBwc¢ emiong évag kKAado¢
avaKUKAWONG Kat urpeotwv Staxeiptong amoBARTwWV.

Emiong n Viohalco kat o1 etaipieg Tng €xouv otnv 1dloktnoia
TOUC ONUAVTIKN akivnTn Teplouaia, Kupiwe otnv EANAbda,
Kat €xouv UAoTToloEl TTOAAA €pya alomoinong AuTnE.

Baaikd peyeBn tng Vichalco to 2015

« KUkAog gpyaoctwv: 3,3 810. eupw

« Képén mpo popwv, XPNHUATOSOTIKWY, EMEVOUTIKWY ATTOTEANE-
OUATWVY Kal CUVOMKWYV amooféocwv (EBITDA): 194 k. eupw

« Képdn mpo pdpwv, XpNUATOSOTIKWVY Kal EMTEVOUTIKWY AMOTE-
Aeopatwy (EBIT): 73,4 ek. upw

« ZnUIEG XProngG: 63,4 K. EUPW

- KaBapn Béon: 1,2 810. evpw

« YUvolo gvepynTikoU: 3,5 810. eupw

« YUvolo kaBapou Savelopou: 1,5 810. Evpw

Baoikd otoixeio twv Buyatpik@v
+ Epmopikd iktuo o€ 21 xwpeg
+ Alavoun MPoidvVTWY o€ MEPIOCOTEPEG Ao 100 XWPES
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EnevBloeig Buyatpikdv
+ 2001-2015: dvw Twv 2,3 810. EVpw
» 2015: 206 €Kk. EVPW







Mrivupa tou lpogbpou
tou AloikntikoU 2upufBouliou

To 2015 xapakTnPioTNKE amod TTEPAITEPW UTTOXWPENON TWV
SEIKTWV TTAYKOOUIAG avATTITUENG, AOYW TNG TTTWONG TWV TI-
MWV Twv eumopeupdtwy (commodities) kal Tng empPpd-
Suvong Tng avantuéng Twv avaduOUEVWY OIKOVOILWV.

H Eupwmn €ival avTIHETWTTN UE ONUAVTIKEG OEOUIKEG aN-
Aayég, oTiG omoieg mepIAApBAvovTal N Kpion Tou TPOoQU-
YIKoU {NTAKATOG, N TITWON TWV TIUWV TTIETPEAAIOU Kal pu-
olkoU agpiou mmou TTPoKAAEoe TNV avafoAn dtapdpwv
EVEPYEIOKWV €PYWV avdA TOV KOOWUO, N empBpaduvon tng
OIKOVOMIKAG avantuéng otnv Kiva ou emnpéace Tnv may-
Koouia {NTNon yla Ta mPoidvTa Hag, KaBwE Kal n CUVEXL-
(OpEVN OIKOVOUIKE UPEON Kal TTOAITIKI) aoTdBsla otnv EA-
Aada, n ommoia avéoTelle PeyAANG Kal LIKPOTEPNG KALAKAG
£€pya. & autod To MAAiolo, o Babudg apfefaldTnTtag Kat n
VEUPIKOTNTA TWV ayopwv £xouv evtabei. AuTéc ot e€gNigelg
€ixav 1o €vTovo avTIKTUTIO 0TO XaAUPBoupylko KAAdo, o
o1oi{0¢ KUPIWG EMNPeAoTNKE SUCUEVWE Ao TNV avénon
TWV KIVEQKWV £AYWYWV OTIC EVPWTTAIKECG AYOPEC.

Aoyw Twv SUOKOAWV cUVONKWV TNG ayopdc otnv EAAAdq,
n MPooPacn o€ EMAPKN Ke@AAala yla T xpnuatodotnon
TNG OUVEXOUC AVATTTUENG TwV SpACTNPIOTATWY LOG OTTOTEAEL
Mia ammod TIC ONUAVTIKOTEPEG TIPOKANCEIG TWV TEAEUTAIWV
€TWV. A va QVTIUETWTTIOOUUE AUTH TNV TIPOKANCN, TIPOXW-
PNOAE OE ETAIPIKOUG PHETAOKNMOTIOMOUG KAl ONUEIWOAME
TOAU onuavTikd Bripata otn Sidpkela tou 2015. Xapn otnv
ONOKAPWON MIAG OEIPAG ETAIPIKWY PETACKNUATIOUWY, N
Viohalco kat ot etaipieg TG améktnoav KaAUTepn TPOSaon
o€ Ke@AAala Kal BeATiwoav To TPOPIA Toug OTIC XPNUATO-
TNOTWTIKEG AYOPEC, YEYOVOG TTOU LE TN O€lpd Tou Ba Sieuko-
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Noveltnv mepaitépw mpdodo. Mpwtov, n Slacuvoplakn ouy-
¥xwvevon tn¢ Viohalco kat tng Buyatpikng Tng Z16evop 1o
2015, 0T ouVvEXeEla N amdoXIoN Tou BIOPNXAVIKOU Kal E-
TopIKoU kKAaSou t¢ EABAA Kat n emakoAouBn ouyxwveuon
TOUG ME TN BuyaTpikr TNG ZUMETAN Kal, TENOG, N Slaouvo-
plakn ouyxwveuon ¢ Viohalco pe Tig EABAN, AAKOUET, Ala-
ToUp kat Eufina tov OgPpoudplo tou 2016.

Mapd to eupeTaPANnTO Kal €AIPETIKA A0TAOEG TIEPIBANNOY,
n Viohalco kat ot etaipieg TnG éxouv KataPAalel peyain
mpoondBela va eMTUXOLV BEATIWON TWV ATTOTEAECUATWY
o€ OAoUG Toug KUploug deikteg emddoewv Touc. Exovtag
WG YVWHOovA TN ouvexn BeAtiwon kat T Piwotun avamtuén
o€ ONEC TIGC TTUXEG TWV EPYACIWV TNG KAl TTAPAPEVOVTAG
mpoonAwWEVN oTNV UAOTIOINCN TNG OTPATNYIKAC TNG N
Viohalco ouvéxioe tnv epappoyr tou emevOuTIkoU TIpO-
YPAUMATOC TNG.

>1n Sidpkela Tou 2015, n Viohalco ohokAnpwoe oplopéva
ONUAVTIKA €pya TIOU €vioxuoav TNV AVTAYWVIOTIKY Béon
NG OTIG BACIKES AYOPEG TNG EVIOXUOVTAG TNV TTAPAYWYIKO-
TNTA KAl TNV YKAUA TwV TPOIOVTWY TNG. EVOEIKTIKA avagé-
POULIE TOUG VEOUG ETTAYWYLKOUG (POUPVOUG OTA EPYOO0TACIA
NG Sovel kal Tng X16evop, TNV EYKATAOTACN EVOG 0TAOUOU
eneepyaoiag xdAuBa og kevd (vacuum degasser) yla tv
mapaywyn Kpapdtwy XaAuBa uPnAng mototntag otn Stom-
ana Industry kal TNV KATaoKeur piag povAadag mapaywyng
owAnvwv gubeiag paeng peyding Siapétpou (LSAW) otn
>wAnvoupyeia KopivBou, xapn otnv omoia n Etaipia dieio-
Suoe otnv ayopd twv umoPpLXIwV CWARVWY ot Babid
véarta.




To 2015, ot xwpeg TnNG Eupwlwvng emw@eAnOnkav ano
TNV UTToTIPNON TOU €Vpw évavtl Tou doAlapiou HIMA kat
¢ Aipag AyyAiag. H cuvaAlaypaTikn looTipia petady
geupw kat dohapiou HIMA kat Aipag AyyAiag avtioTtolxa emn-
péaoe Betikd TV Kepdopopia Twv e§aywywv Pag OTIG
Hvwpéveg Molrteieg, og ANEC XWPEG PE EUTTOPIKEG CUVAN-
hayég oe Sohdpto HIMA kat oto Hvwpévo Baoihelo. Inpet-
WVETAL OTL Ol XAPNAEG TIPEG TIETPENAioU, TTAPOTL AVTIOTAB-
pioTnkav ev pépeL amod TnVv loxupn tooTipia Tou Sohapiou
HMA, emnpéacav Betikd o0 KOOTOG MAPAYWYNG Kal Ta
€€oda petagopdg.

O evomoinuévog KUKAOG epyactwv g Viohalco yia to 2015
avénbnke katd 11,3% o€ 3.275 k. eupw évavtl 2.943 ex.
gupw To 2014, KUPIWG AOYyw TNG AVENONG TWV OYKWV TTW-
Moewv o€ OAoUG Toug KAAdouG, pe TNV e€aipeon Tou KAG-
60U xAAUBa, KaBwWG Kat Adyw Tou BEATIWEVOU TIPOTOVTIKOU
MEYHATOG YIa TOUG TIEPIOCOTEPOUG KAASOUG. H peyaUtepn
avénon oykou kataypd@nke 0toug KAAdoug KaAwdiwv Kat
owAnvwv xdhuBa. Emiong, o evomoinuévog KUKAOG £pya-
OlwV eMNPEACTNKE BeTIKA amd avénon ¢ Td&ng Tou 6,5%
0TN Y€OoN TIUN TOU TTPWTOYEVOUC AAOUULVIOU, EVW ETTNPEA-
OTNKE APVNTIKA amd TNV MTwon TNG TIMAG XOAKOU Katd
4,2%.

Ta kaBapd xpnpatoolkovoulkd €€oda avéndnkav katd
15% o€ 111 ek. eupw 10 2015 a6 96 €K. eLpwW TO 2014,
AOyw avénong g Taéng Twv 52 €K. EUPW TOU CUVOAIKOU
Savelopou kat avénong ota Aolrd éVvToKa XpnUATOmoTW-
TIKA péoa Tou Xpnotuormotriénkav yla va xpnuotodotn-
OO0ULV TIG AUENEVEG AVAYKEG O KEPANALO Kivnong.

Ot {nuiég mpo @oépwv NG Viohalco yia to 2015 avAABav
o€ 36,8 eK. eVpw o€ Oxéon e {NUIEG TTPO POpwV 90 K.
€UPW 10 2014. O1 {NUIEG peTd ammo pOpouG SlapopPwinkav
0€ 63,4 eK. eupw TO 2015 €vavti 87,5 k. eupw T0 2014,

MNa va e€ac@aiioovpe ™ Puwoipyn avantuén mépav Tou
BpaxumpoBeopuou opilovta, Exoupe BE0EL WG OTOXO VA PIEL-
(WOOUUE TIEPAITEPW TO TIEPIBANNOVTIKO amoTUTTWA, va B€-
OOUME AUOTNPOTEPA ETTIXEIPNOIAKA TIPOTUTIA LVYEIAG Kal
AOPANELAG KAl VA TIPOOPEPOULE EEXWPLOTEG EVKALPIEG YIa
NV avantuén Twv epyalopévVwV TWV ETAIPIWV HAS, KABWG
KOl GUVEXH UTTOOTAPLEN OTIG TOTIIKEG KOWVWVIeG OTTOU Opa-
otnplomoloVpacTe. Xdpn otnv avaBaduion Twv mapayw-
YIKWV EYKATAOTACEWV HAG HECW CNUAVTIKWVY EMEVOUCEWY,
eipaote MAéov og kKaNUTePN B€on yla va auénooupe TIg
e€aywyég kal va BeAtiwoouvpe Tn Sieioduon tng etaipiag
MOG OTIG AYOPEG, TIPOOMEPOVTAG VEEG EVUKAIPIEG YIa aVA-
ntuén.

Y XETIKA UE TIG TTPOOTITIKEG TOU 2016, SlaTnPOoUUE CLUYKPA-
Tnuévn aolodoéia, Aapavovtag um' oYLV To TPEXOV TTOAL-
TIKO Kal OIKOVOUIKO TIEPIBANAOV OTIG KUPLEG AYOPEG HAG,
EVW TIOPAPEVOUUE TIETEIOPEVOL OTL Ba TTPOCAPHOCTOUUE
HE eMTUYIA OTIC ONOEVA PETABAANOUEVEG OIKOVOUIKEG KAl
ETTIXELPNMOATIKEG OUVONKEC.

NikOAao¢ ZTaotvOmouAoG
Mpdedpog Tou AloiknTtikoU upfBouliou
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XaptouAdkio tnc Viohalco

Enixeipnuatikoi kAabol

H Viohalco dpaotnpiomoleital pe Fdon to akdAouBo opyavwTiko TAAIoIo TTou TTEPIAAUBAVEL OKTW ETTIXEIPNHUATIKOUG KAASOUC:
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Aloupivio

EABAA Bridgnorth Aluminium Etem Bulgaria

Supetd\* Elval Colour

KaAwdia

EMNnviké Kahwdia

Icme Ecab  Fulgor

ZwAnveg xaAuPa
>wAnvoupyeia Kopivbou

Zao TMK CPW

Texvoloyia kat Epguva & Avantuén

EAkepé  Teka Systems  MMpdkoug

AMovupivio: H EABAA kat o1 BuyaTpikég TnG, KaBwg Kal
n Bridgnorth Aluminium kat n Etem Bulgaria, mapa-
YOUV €va gupl @Acua mMPOoiovTwyY amd Talvieg Kal
@UN\a aAoupIviou yia YeVIKEC epapuoyéc Kal foil ahou-
HIVIOU yla OIKIOKR XPrion €wg e18IKA TPoTidvTa, OTTwG
mpoiovTa éAaong kat SiEAaong alouptviou yla xprion
oTNn vaumnynon mAoiwv, TNV auTtokivnToftlopnxavia
KAl TOV KATOOKELAOTIKO KAGASO, KaBw¢ Kal Talvieg At-
Boypagiac.

XaAkog: H XaAkop kal ol Buyatplkég TNG Tapdyouv éva
€UPL PAoUa TTPOIOVTWV XAAKOU Kal KPAUATWY XOAKOU
TTOU KupaivovTal and cwAnveg XaAkoU Kal opeiXaAkou,
Tawieg, @UANA Kal TTAAKEG XaAKOU €W AdpeG kat pafSoug
XOAKOU.

Etnolog AnoAoyigpdg 2015

XaAkog
XaAkodp
Sofia Med  Fitco

XaAuBag

>16evép Blopnyaviki XaAufa Stomana Industry
Sovel

Dojran Steel

Avantuén akivitwv

Noval

AvaKUKAwGN

Ag1p6pog Avapét
Aeiforos Bulgaria Blavart

* Eruxelpnotakr povada

KaAwdia: O Opihog Cablel® ENAnvikd KaAwdia givat évag
ammo TOUG PEYAAUTEPOUC TTAPAYWYOUCS KaAwdiwv otnv
Eupwrn mou mapdyet KaAwdia 1oX00C, TNAETTIKOWVWVIWY
Kat uropuxta kKaAwdia, Kabwg kat cuppaTa TTEPLENIEEWY
Kal peiypara.

XaAvBag: H Z16evop Blopnyavikni XaAufa, n Stomana
Industry kat ot Buyatpikég Toug gival mapaywyoi mi-
pAKWV Kal TAaTéwv TTpoidvtwy xaAuPa, evw dpaotn-
ploTmolouvTal emMiong oTnV TeAIKN eme€epyaoia mpoidv-
Twv xaAuBa.

ZwAnveg xaAupBa: H Zwinvoupyeia KopivBou paotn-
ploTIoLEiTAL OTNV TTAPAYWYr CWARVWY XAAuBa yia Tn Je-
TAPOPA PUOIKOU agpiov, TTETPEAAiOU Kal VEPOU, KaBWC




Kalt KoAwWV S1aTOHWY TTOU XPNCIUOTTOIoUVTAL GTOV KATa-
OKEVAOTIKO KAASO.

Axkivnra: H Viohalco énuioupyei aia amo tnv avantuén
Kar tnv aglomoinon Twv moAadTEPWV BIOPNXAVIKWVY aKL-
VATWV TG otnVv EANada kat tn Boukyapia.

Texvoloyia kat Epguva kat Avamtuén: To xapTo@QUAAKIO
¢ Viohalco mep\apBavel eTaipieg Epeuvag Kal avamtuéng
(R&D), kaBw¢ kat kévtpa R&D evTog Twv ETAIPIWY, TA OTToia
£0T1A{OUV O€ KAIVOTOMA TTIPOIOVTA UPNANG TTPOOTIOEEVNG
a&iag, amodoTtikég AUoeIC yia T BeAtiotomoinon Boun-
XOAVIKWV Kal EMXEIpNUATIKWV dladikaolwy, épguva o
oxéon UE TIC TIEPIBANMOVTIKEG EMOOOEIC TWV EPYO0TATIWV
KOl MENETEC EMMTWOEWV TNG BlwoudTNTAC.

AvakukAwon: O kAado¢ avakuk wong tng Viohalco eme-
Eepyaletal kal epmopeveTal SEUTEPOYEVEIC TTPWTECG VAEC,
avolauBavel Tn dlaxeipion amoPARTwy Kat epBaiov-
TIKEG AEITOUPYIEC, EVW TIAPEXEL UTTNPEDIEC O KATAVANWTES
KOl ETALPIEG.

ZNUEIWOEIG:

H XaAkép, n EAAnvika KaAwéia kai n ZwAnvoupyeia KopivOou
eivat eilonyuéveg oto Xpnuatiotripio ABnvawv.

H énuoatigvuévn otkovouikn mAnpogopnon tns XaAkop Kai
™¢ EAAnvika KaAwéia éxouv mpoetoiuaotei Baoel S1apopeTiKwy
Aoyiotikwv moAtikwv. Eidikétepa, n XaAkop kai n EAAnvikd Ka-
Awdia eMUETPOUV Ta EVOWUATA TTEPIOUCIAKA OTOIXEIQ KAl TIG ETTEV-
S0oeig oe akivnta Baoci{bueves oto povtédo Tne eudoyng adiag
Twv AATT 16 kat AAT 40 avtiotoixa, evw n Viohalco emiuetpd ta
EVOWUQATa TEPIOUCIAKA OTOIXElQ Kal TIG eMEVOUOEIG O akivnta
Baoilbuevn oto povtédo aéiag kdotoug Twv AAM 16 kat AATT 40
avtioTolya.

Ta oikovouIkd amotedéouata Tou KAddouv xaAkol Siapépouv
a6 ta SnUooieupéva olkovoulKd amoteAéouata tng XaAkop, ka-
6uw¢ Sev mepirauBavouv Ta kaAwdia, Ta omoia ouykpoTouv dia-
POPETIKG KAdSo (KAAS0o¢ KaAwdiwv).

Ta oikovouikd amoteAéouata Twv kKAdSwv Avdmrtuén akivitwy,
Texvoloyia kat R&D kai AvakUukAwaon rmapouvotalovtal GUVOAIKG
w¢ Avantuén akivitwy Kat Aotmég 5paotnpioTnTeC.
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lotopia tnc Viohalco

H Viohalco &ekivnoe mpiv amod 75 xpdvia wg OIKOYEVEIOKT ETTIXEIPNON Kat AoV éxel e€NOEl O pia ETAIPIO CUPPETOXWV
(holding) og kopu@aieg etaipieg emeepyaciag PeETAMNwWY otnv Eupwrn, pe €5pa to BéAyio. Ot Buyatpikég tng Viohalco
eoTidlouv oTIG TEXVONOYIKEC e€eNi€elg kat oTnv Epeuva kat Avamtuén, eviy 5pactnpLomolouvTal 0TnV Mapaywyr) PoidvTwy
aloupviou, xaAkou, kaAwdiwv, xaAuBa kat cwArivwv xaAufa.

e
H etaipia 15pubnke
10 1937 pe tnv
emwvupia ENANvikr
Rlé)pnxavia XaAkou

1930s 1940s

T

1930s

To 1947 n etaipia &1-
onxOn oto Xpnpatt-
otnplo ABnvawv.

 J

« Mepiodog eviatikwv
enmevOUOEWVY O€ Véa
knxavr']para. Apxioe n

enoupyia evoC
niponypevng
TEXVOAOYiaG ENaCTPOU
aAoupviou,
avoiyovtag Tov Spouo
YIO TNV EPPAVION EVOG
VEOU QUVAUIKOU
TapAywyou
TIPOIOVTWV é)\aoBf

OUUIViou, TG EABAA

+ H Etaipia

anvopc’xornks o€
L0X8AKO — EN\nVIKN
Biopnxavia XaAkou
@ «aAloupwiou AE.
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+ ZNUAVTIKN
EMEKTAON TNG
Etaupiag pe tnv
évapén
Aertoupyiag Twv
KANGSwy
mapaywyng
TIPOIOVTWY
XaAuBa,
KaAwdiwv, eidwv
UXIElVﬁC Kal
TAGKISIwV.
Yi00etONnKe N
Sopn e eTaipiag
OUUETOXWV WOTE
va dlao@aNoTel
nhngnc )
avegaptnoia Kat
eveliia oe
enimedo
BuyaTpIKWV.

o
1960s

T

I6pvovTal meploodTEPEC
VEEC ETAIPIEC OTIC OTTOIEC
ouyKkataAéyovTal n
etTalpia npo?i)\
aloupiviov ETéu kai n
EABAA, katomv
anmooyIong amo
BloxaAko ANoupviou.

1970s

—®

O KUpIEG
euyaté)lkéc
glonxObnoav oto
Xpnuatiotrplo
ABnvwy, votepa
amnd avénon
KEPAAaiov 0N
Viohalco, pe
OKOTIO Va
xpnpatodotnOei
n Taxeia
EMEKTAON TWV
Buyatpikwy NG
otnv EAN&Sa kat
TO €EWTEPIKO.

o
1980s  1990s

Ol eTaipieg
qvaélapegdaenmv
MEOW TTOANATIAWY
amooyicEwv ou
amooKomouoav 0tn
Snuioupyia CUVEKTIKAG
s‘ralg\lKr’]c KOUATOUPaG
0€ ONeG TIG HoVAdEg
noapaywyne.

o




H EAAnvikd KoAwdia
A.E. e€ayopaoe Tn
Fulgor A.E.,
av&davovTag
ONUAVTIKA TNV
TIAPAYWYIKT|
Suvapikotnta
KOAwSIwV Kat
Sleupuvovtag 1o
XOPTOPQUAAKIO
TPOIOVTWV TNG OE
urof3puxia kaAwdia
péong Kat uynAig
TaoNG.

o
2000s 2011

To 2002, TO XOPTOPUAAKIO TNG
Viohalco eixe evowpatwoel pia
oelpd amd eANS0POPES
ONMAVTIKEC EMEVOVOEIC TTOU
nepleAapBavav tnv Bridgnorth
Aluminium Ltd (Hvwpévo
Baoi\elo), Tn Stomana Industry
S.A. (BouAyapia), Tn Sofia Med S.A.
(BouAyapia), Tnv Icme Ecab S.A.
(Poupavia) kat Tn ZwAnvoupysia

KopivBou A.E. (EN\ada).
®

2013

« Tov Noéuppto Tou 2013, ohNokANPwONKe n
Sla0UVOpPIaKT CUYXWVEUON O
ATMOPPOPNCEWE TNG EMNVIKNG ETAIPIOG

«Bl%j)\l(o — EN\nvikn} Biopnyavia XaAkou

Kkat Ahoupviou A.E» kat n ouyxwveuon St
AMOPPOPNOCEWG TNE BENYIKAC ETaIpIOg
«Cofidin S.A» a6 Tn BNy eTaipia
Viohalco SA.

« TovNoéuppto tou 2013,
TIPAYUATOTTOINONKE N KUPLA ElCayWYI Kal
SIATTPAYUATEVON TWV PHETOXWV TNG
Viohalco oto Xpnuatiotriplo Euronext twv
Bpu&eMNwv.

« Tov OeBpoudplo
Tou 2014, 1
Viohalco SA mpoéfn
ETMTUXWG OTN
Seutepoyev
£l00YWYN TWV
ETOXWV TNG OTO
pNUATIOTAPLO
Onvav.
Tov Noépppto tou
2014, n )\ngA
OLYXWVEVONKE pE
TNV ETép, peow
amoppoPnong tNng
Etéu cu'r((iP Vv EABAA.

2014 2015

T

+ Tov lovAio Tou 2015,
olokAnpwBnke n Slacuvoplakn
OUYXWVEUOT) O aMOPPOPNOEWG
NG EMNVIKNG Talpiag X16evo
Zum%srox(bv amnoé ) Viohalco S.A.
Tov ZenteuPplo Tou 2015,
rrpays:aronotr']enKe n.améoyion
TOU KAASoU éAacng aAoupIVIoU TNG
EABAA (peTovopdotnke o€ EABAA
Zuk\lueroxd)v).

« OuAerroupyieg Ehaong aloupiviov
amoppo@nOnkav amd tn ZUUETAN,
€€ OAOKAMPOL eNeyxOLEVN
Buyatpikn tng EABAA (apydtepa
Eetovoudor ke og EABAN EAAnvIkn

lopnyavia Aoupiviou A.E.).

11

2016

Tov OeBpoudpio Tou 2016,
ONOKANPWONKE N
5100VVOPIaKH OLYXWVELOT) ME
anopp(')(prgon TWV ENNVIKWV
eTaplwVv (EABAN ZuppeToxwy,
QAKE)M% Kat Alatoup) Kat tng
ou&epBoupylavrg etaipiag
Eufina amé ™ ViorLaIco A.




i

FKOB
Al

* H'EkBeon Alaxeiptong po 1 1§Tou'B£)\leoo Kwdika Etaipiwv kat eykpiBnke amé to AlolknTiko
SuupouAio otig 14 AmptAiou 2016 amoteAEital ané To TOPOV KEPAAALO (0eNideg 12 €wg 67) KABWG Kal TIG EVOTNTEG TNG
‘EkBeong ApolBwy Kat Alaxeiptong Kivouvwy kat Eowtepikol EA€yxou tng Ajdwong Etaipikrig AtakuBépvnong (oehideg 73-
74 ka1 75 avtiotoixa).

Viohalco - Etrolog AnoAoyigpdg 2015
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1. Kupidtepa yeyovota tou 2015 kal
lNpoontikeg yia to 2016

MpoomnTtikég yia 1o 2016
Mapd TNV avapevépevn otadlakr avakauyn otnv Evpw-
{wvn 10 2015, Ol TPOOTITIKEC Yia TO 2016 TTAPAEVOULY afé-
Baieg. H mtwon otig Eupwmnaikég Ke@alalayopEg €XeL €TN-
PEACEL APVNTIKA TNV KOTAVOAWTIKN KAl ETIXEIPNHATIKA
EUMIOTOOUVN, VW N emPBpdduvon oTIC avaduoUEVES OL-
KOVOUIEG €xel avTioTolXa €MNPEACEL TNV aAvATTITUEN TWV
eCaywywv. AvtiBeta, To a00evéC eupw o€ oLYKPLON UE TO
SoAdp1o HIMA BEATIWVEL TNV AVTAYWVIOTIKOTNTA TWV TTPO-
6vtwv Twv etalplwv Tng Viohalco, mapéxovtag mepaitépw
avénon Tou KUkAou epyactwv. lNa tn Viohalco, n evioxuon
NG AVTAYWVIOTIKNG Béong o€ maykdoulo emimedo, PeTd
TNV OAOKANPWON TWV EKTETAPEVWY EMTEVOUTIKWY TTIPOYPA-
MATWV PE OTOXO TNV IOXUPOTIOINON TWV TTAPAYWYIKWV EY-
KATOOTACEWV TWV £TAIPIWY, Oa amoteAéoel To faoiké ma-
pAyovTa yla TNV avénon Twv e€aywywv Kal Tn JeyaAlTepn
Sleiobuon o€ ayopEG TTOU TTAPEXOUV CNUAVTIKEG EUKALPIEG
avantuénc. ‘Ooov agopd otnv EANASa, umoé tnv mpoimod-
. O1{NWIEC HETA aMd POPOUC Kall SIKAIDUATA peloPneiag  OEON OTL N TPWTN a&o’)\c')ynor] Tov EM”‘“KOF’ npoypap-
avAABav o€ 60 &k. eupW évavTi UKV 59,4 ek. evpH To  HATOG Ba ohokAnpwBei emruxe, n EMnvik olkovouia
2014. avapévetatl va avamtuxOei katd 1o devtepo e€Apunvo Tou
2016, emnpedlovtag BeTIKA TIC EPYACIEC TWV ETAIPIWY TNG
Viohalco otnv EANGSa.

KUpta oikovopikd ototxgia yia 1o 2015

O evomoinuévog KUKAOG epyactwv auénnke katd 11,3% oto

emimedo twv 3.275 k. eupw €vavtt 2.943 ex. eupw T0 2014,

- AOYyw uPNASTEPWV OYKWV TTWAROEWY O OAOUC TOUG
ETIXEIPNHATIKOUG KANASOUE, pe TNV e€aipean Tou KAG-
Sou xdAuBa, BeATiwpévou TPOToVTIKOU PEIYHATOG Kal
VYPNAOTEPWV TIHWY AAOUMIVIOU, EPIKWE AVTIOTABI-
Opéveg amd TIC XAUNAOTEPES TIHEG TOU XAAKOU.

« Taképdn mpo eOpwVY, XPNUATOOOTIKWY KAl EMEVOUTIKWV
amotehecpdrtwy (EBIT) aviABav og 73,4 k. eupw amd 4
€K. EUPW TO 2014.

«  Ta képbn MPO POPwWV, XPNHATOSOTIKWY, EMEVOUTIKWV
amoteAeopdtwy kat amoofBécswv (EBITDA) Stapopew-
Onkav o€ 194 ek. eupw évavtl 120 &k. eupw 1o 2014.

«  Otdnuiéc mpo podpwv aviABav oe 36,8 K. eVpw EvavTl
{nuwv 90 k. eupw 10 2014,

«  Otdnuiég petd amo eopoug StapopPwbnkav o€ 63,4 &K.
gupw amo {nuiég 87,5 k. eupw To 2014,

« O kaBapog davelopog Tnv 31n AskepuPpiov 2015 dia-
pop@wOnkKe oTo emimedo Twv 1.499 &K. eupw, AUENUEVOC
Kkatd 1%.

Kopra emiyeipnolakd ototygia yia 1o 2015

Aloupivio + H anéoyxion tou epmopikol Kat Blopnxavikol kAddou tou topéa €éAaong alouptviou Tng EABAA
Kal n amoppoéenor Tou amod tn Buyatpikr TS, ZUUETAN, oAokAnpwOnke otic 30 XenteufBpiou
2015. AkohoUBnoe ah\ayr TNG ETAIPIKAG EMwVUHiag amd Yupetdh o EABAN EAAnvikr Blopnyavia
AMNoupiviou Kat TG UNTPIKAG eTatpiag og EABAA Etaipeia ZuppeToXWV.

« HEABAA kat n UAC Corporation idpuoav amé kovou, To Aeképpplo 2015, véa etaipia otn leppavia

HE QVTIKEIMEVO TNV TTWANON UAKWV EVOAOKTWV BgpUdTNTAG Yia TNV autoKivntoflounxavia, Ta
omoia mapdayovTtal anéd tnv EABAA.

Xahkog + E€ayopd tou kAddou xalkol Tng Reynolds European SA Kal eVOWHATWON TOU OTIG EUMTOPIKEG
SpaotnPIOTNTEG TNG XAAKOP.
« '16puon kowvompadiag (Joint Venture) amo tn XaAkdp kat tnv Toupkikr) Cantas A.S. Je TNV eMwvupia
«HC Isitma A.S.» Kal okoTié TNV emMéKTAon 0TNV TOUPKIKH ayopd Kal o AAMEC ayopég TG Méong
AvatoAnc.
Kahwdia « AvaAnyn véou ocupBolaiou amod ) Fulgor yia tv kahwdiakr diaclvdeon Tou atoAMKou TdpKou
Suvauikotntag 73,2 MW otn vriioo Ayiou lewpyiou, véTia Tou Xouviou.
Xahvpag « H &taocuvoplakn cuyxwveuon pe amoppoenaon tng X1devop Etaipia Xuppetoxwy amod tn Viohalco
oMokAnpwOnke oTig 22 louAiou 2015.
TwAveg XaAufa « AvdBeon oupPaong amd to Aadplatikd Aywyo Guaoikou Agpiou (TAP AG) yia tnv mpopneia cwArivwy
HAKOUG 495 XINOPETPWY PEYAANG SIAUETPOU YIa TO XEPOAIO TURKA TOU aywyoU Tou Slacyilet tnv ENMGSa.
Avamtuén « 'Evapén Aeitoupyiag Tou Mare West, Tou véou eumopikou idpkou otnv Kopivoo.
AKIVATWYV Kat AAAEG
dpactnplotnteg
2. M SEGYSVé atepa YSYOVGEG kat AlatoUp A.E.) kat Tng Aou€epfBoupylavnc etaipiag Eu-
fina S.A. ar6 tn Viohalco S.A. Metd ) ouyxwveuon auth,
- TTC 26 DgPpouapiov 2016, ohokAnpwONKe n Stacuvo- n Viohalco éxel auénoel T ouppeToxr TG 0N XaAKop
PIAKA CUYXWVEUCN HE amopEO@Nnon Twv EAANVIKWY Bu- A.E. kat Tic Buyatpikég tng Katd 1,87%.

yatpik@v (EABAA Etaipeia Suppetoxiv A.E., AAkopét AE. - HTpoavagepdpevn cuyxwvevon tng Viohalco pe tn Eufina
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amoTeel cuUVEVWON EMIXEIPAOEWV Kal Ba mpémel va Kata-
Xwpeital Aoylotikd ocOpewva pe 1o AMXA 3. H Viohalco
£XEL TIPOOOIOPIOTE WG ATTOKTWV YIa AOYIOTIKOUG GKOTIOUG,
evw N Eufina éxel BewpnBei w¢ amokTwpevn emixeipnon
yla AoylotikoU¢ okomoU¢. H e€ayopd tng Eufina amo tn
Viohalco éxel Tnv akodhouBn emidpaon ota otolyeia evep-
yNTIKoU Kal mabnTtikoL tng Viohalco otig 26 Oefpouapiou
2016:

EuAoyn atia

[Tood oe %I)\IGGSE SUE(IJ Katd Eﬂv sioxoed

Xpnuatoolkovouikd otolxeia Slabéoipa

P0G TWANON 11.610
Tapelakd diabéoipa kat icoduvapa 9.880
MpounBeUTEC Kal AOUTTEC UTTOXPEWOELS -14
KaBapd mpoodlopioipa otoixeia evepynTikou

Kal TadnTikov 21.476
KaBapd amoktnBév evepynTikd 21.476
ApvnTikA urtepaéia katd tnv e€ayopd -7.319
EUNoyn a&ia tou petafifacOévtoc avtitipou  14.156

KaOapn ekpon Stabsoipwv -

H Eufina éxe1 mpoodloploTei wg amoKTWEVN Talpia 0TO
TAQICI0 AUTAG TNG CUVEVWONG ETTIXEIPHIOEWV. EMi auTtng
™G Baong, ta otolxeia evepynTikoL kat n Eufina éxouv
MPOCSIOPIOTEL WC ATTOKTWEVN ETAIPIA 0TO TIAAICIO Au-
TNG TNG OUVEVWONG EMIXEIPHOEWV. X auth Tn Bdon, To
EVEPYNTIKO Kal To TaBnTikd mou eloé@epe n Eufina éxouv
aAvVarPOCAPHOCTEL 0TNV €UAoyNn a&ia Toug CUMPWVA HE
1o AMXA 3 «Xuvévwon Emixelpricewv». H ebloyn adia
TOU amokTNO£vToc KaBapoL evepynTIKoU &ival 21,48 &k.
EVPW.

YUpewva Pe T oxéon avtaliayng (mou Baciotnke oe
pia péBodo amotipnong yia ) Viohalco kat tnv Eufina
Sivovtag Baputnta 60% otnv aia Bacel Tng Mpoelo-
PANONG TWV TAPEIAKWY powV Kat 40% oTI¢ SnpooIeELpE-
VEG TIUEC OTO Xpnuatiotiplo), n Viohalco e&¢dwoe
13.168.788 petoxég mpog Toug I8lokTNTeG TG Eufina. Me
Bdon tnv Tiun petoxrig otig 26 OePpouapiouv 2016 mou
avepxotav og 1,075 eupw avd petoyr, n ebAoyn aéia tou
petafiBacBévtog avtitipou avépxetal og 14,15 ek. EUpW
Kal ouviotatal otnv eVAoyn aia Twv PETOXWV TTOU TTPO-
Kertat va ekdoBouv amno tn Viohalco.

H emakdAouBn apvntikn urtepa&ia Aoyw e€ayopdc avép-
XETAL O€ 7,32 €K. EVPW.

Viohalco -

Etnolog AnoAoyigpdg 2015

J0pewva pe ta AMXA, autd n ayopd gukaipiag 6a ava-
yvwplotel otnv Katdotaon Amotehecpdtwy tou 2016
070 KOVOUMIO «pn emavolapavopeva GTolxEioy Kal auto
T0 €1006NKa Ba anmodoBei MANPWC 0ToUC «ISIOKTATEC TNG
Etaipiagy».

- 21¢ 31 Maptiou 2016, Ta AlolknTiK& ZuMBoUAIa TNG Zw-
Anvoupyeia KopivBou A.E. kal Tng €€ ohokArjpou Buya-
TPIKAG, N elonyuévng etatpiag E.BI.KE. A.E., amogpdoioav
v évapén g dtadikaaciag amdoyiong Tou Blopnxavikou
KOl UITOPIKOU KAASOU KATACKEUHG CWARVWY Kal KOIAWV
SoKkwv NG ZwAnvoupyeia Kopivbou A.E. kat tnv amop-
po@non tou and tnv E.BILKE. A.E.

2116 31 Maptiou 2016, Ta AlolknTiKA ZUBoUAla TNG EA-
Anvikd KaAwdia A.E. kat Tng €€ oAokArjpou BuyatpIkig,
pN lonypévng etatpiag XYMM.EN. A.E., amogdotoav tnv
évapén tng dtadikaciag amdoxiong Tou Blopnxavikou
Kall L€POUG TOU UMOPIKOU KAASoU TG ENANVIKd Kahwdia
A.E. kai Tnv amoppo@non Tou anod tn YMM.EN. A.E.

Ot amooyioelg Kal ol anoppoPnoel; Ba mpaypatomnol-
nBolV cupPwva pe TI¢ Slatdgelg Tou vouou 4172/2013
katn 31n AskepPpiov 2015 opiletal wg npeEpoUnvia Tou
LOOAOYIOPOU PHETACKNUATIOHOU.

Ta evomolnuéva olkovoulkda amotehéopata Sev Oa emn-
PEACTOUV AOYW TWV TIPOAVAPEPOUEVWY ATTOOXICEWV.

3. Emyxeipnuatikéc embooeic kal €kBean
nenPaypevwyY

OKovopikéG emdooelg Tng Viohalco yia to 2015

Kata tn Siapkela tou 2015, To Si1EOVEC EMIXEIPNOIAKO TTE-
p1BAN\ov oto omoio Spaotnplomoleital n Viohalco ennpe-
A0TNKE apvNnTIKA amo Tov cuVEXI{OPEVO UETPLO TTAYKOOUIO
pLOPO avanTuéng, TNV MEPAITEPW KAUYN TNG Blopnxaviag
XOAUBQ, TNV TITWON TWV TIHWV PETANWY Kal TIG KaBUoTE-
PNOELC OTA EVEPYELOKA €pya oWARVWY XAAuPa avd tnv
VERALo. AVTIBETWC, N TTTWON TNE TIMAC TOU EUPW OE OXEON
pe To Sohdpto HIMA kat Tn Aipa Hvwpévou Baoiheiou €ixe
BeTikn eMidpaon 0To AVTAYWVIOTIKO TTAEOVEKTN A TWV ETAI-
PlWV Kal oTnV Kepdogopia Twv e€aywywv mpog To Hvw-
pévo Baoilelo, Tig HIMA Kat Ti¢ AANNEG XWPEG JIE EUTTOPLKEG
ouvalayég og Sohdpta HIMA. Emmpoobeta, ot XapunAég Ti-
MEC TOU TTETPENAIOU OE OPOUC EVPW EMNPEACAV BETIKA TO
KOOTOC Mapaywyng, Kabwg Kal Ta KOOTN PETAPopdc. To
2015, n Viohalco kat o1 Buyatpikéc tn¢ etaipieg Bertiwoav
ONUAVTIKA TIC OIKOVOMIKEG TOUG EMOOOEL, AVTIKATOMTPI-
Covtag €Tol TNV €MITUXK UAOTTOINON TNG OTPATNYIKAC TOUG.
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JUVOTITIKI EVOTTOINMEVN KATAGTACH AMMOTEAECUATWV

Na tn xprjon nou €An€e otic 31 AekepPpiou

[Tood oe %I)\IGGSE SUE(IJ 2015 2014

KUKAo¢ epyaciwv 3.274.735 2.943.462
MIKTO KEPSOG 306.494 205.653
Mikto képdoc (%) 9% 7%
Képdn mpo popwv, XpNHATOSOTIKWVY, EMEVOSUTIKWY ATTOTEAECHATWV

Kat amooBéoswv (EBITDA) mpo pn emavalapfavopevwv atoixeiwv (1) 200.077 117.540

Képon mpo pdpwy, XpNHUATOSOTIKWY, EMEVOUTIKWV ATTOTEAECUATWY,
OUVOAIKWV amoofécewv TTpo un emavalapfavopevwy otolyeiwv (EBITDA) (1) (%) 6% 4%

Képdn mpo popwv, XpNHATOSOTIKWVY, EMEVOSUTIKWV ATTOTEAECHATWV

Kal ouvoAIkwv amocofBécewv (EBITDA) (2) 193.753 119.624
Képdn mpo pdpwv, XpNHUATOSOTIKWY, EMEVOUTIKWV ATTOTEAECUATWY KAl

ouvoAlkwyv amooBécewv (EBITDA) (2) (%) 6% 4%
Képdn mpo popwv, XpNHATOSOTIKWVY, EMEVOSUTIKWV ATTOTEAECHATWV

mPO un emavalappavopevwyv orotxeiwv (EBIT) (3) 79.701 2.011
Képon mpo pdpwy, XpNHATOSOTIKWY, ETTEVOUTIKWY ATTOTENECUATWV

PO Un emavolapBavéopevwy ototxeiwv (EBIT) (3) (%) 2% 0%
Képdn mpo popwv, XpnHaTodoTiKwv Kal emevOUTIKWY anmoteAecpdtwv EBIT (4) 73.376 4.094
Képon mpo @opwy, XpNUATOSOTIKWY Kal EMEVOUTIKWV amoteAecopdtwy EBIT (4) (%) 2% 0%
KaBapa xpnuatooikovopika é§oda -111.042 -96.333
ZnNMéEG MPo POopwv -36.784 -90.033
KaBapd mepiBwpto mpo popwv (%) -1% -3%
ZnNMEG META a6 POPOUG -63.400 -87.543
ZnUIEG META ATTO POPOUG Kal SiKaiwpata peloPn@iag -59.993 -59.405

(1) Képdn mpo pdpwv, xpnuatodoTikwv kai emevOUTIKWY amoteAsoudtwy (EBIT) mpo un emavaiaufavousvwy otoixeiwy mAéov amooBéocwv

(2) EBIT mAéov amoofBéocwv

(3) AmoteAéouata ekueTaAAeuong mpo un emavalaufavousvwy otolyeiwv

(4) Anotedéouata ekuetdArevong

O evomolnuévog KUKAOG epyactwv Tng Viohalco yia 1o 2015
au€nbnke katd 11,3% oe 3.275 &K. eupw €vavtl 2.943 &k.
€UpW To 2014, H av&non autn emetelxdn Kupiwg Adyw TG
avodou TwV OYKWV TTWANCEWV O€ OAOUC TouG KAASoUG, Ue
v e€aipeon Tou KAAdou tou xaAuPa, kabwg kal Adyw Tou
BeATiwpEvou TTPOTIOVTIKOU HENYIATOG YIO TOUG TIEPIOCOTEPOUG
KAAdouc. H peyalutepn avénon dykou Kataypa@pnke 0Toug
KAAdou¢ Kahwdiwv kat cwAnvwyv XdAuBa. O evomoinuévog
KUKAOG EpYAOIWV EMTNPEACTNKE €TTioNg OETIKA amd avénon
™G TA€NG TOU 6,5% OTN HEoN TIUN TOU TTIPWTOYEVOUG AAOU-
Mwviou (amd 1.405 gupw avd tévo 10 2014 og 1.496 upw
avd Tovo 10 2015), EVW EMNPEACTNKE APVNTIKA artd TV Katd
4,2% TTWon oTNV TIUAR Tou XaAKoL (amo 5.174 eupw avd
TOVO T0 2014 o€ 4.952 eupw avd Tovo to 2015).

Ta képdn PO POPwWV, XPNUATOSOTIKWV Kol EMEVOUTI-
KWV amoteAeopdatwy (EBIT) BeATidOnkav onuavTika Kat
Slapoppwbnkav amd 4 k. eupw To 2014 o€ 73 €K. ELPW
10 2015, KUpiwg AOyw TNG BEATIWONG TWV ATTOTEAECUATWY
EKUETANELVONG TWV KAASWV aAoupviou, Kahwdiwv kal ow-
Avwv XaAuBa. Ta képdn mpo eopwy, XPNHATOSOTIKWY Kal
EMEVOUTIKWY ATTOTEAECUATWY EMNPEACTNKAV APVNTIKA
Katd 39 K. Vpw amod TNV €VIOoVn TITWON OTIG TIMEG TOU
okpar XAaAufa, KaBwe Kal armo pn emavaAapBavopeva oTol-
¥€ia mou avnABav oTto Moo TwV 6,3 €K. EVPW.

Viohalco -

EtAfolog Anoloyiopég 2015

Ta un emavalapPavopeva autd otolxeia mepAauavouv
ATTOUEIWOELG I810XPNOIUOTIOIOUUEVWY EVOWHATWY TTAYIWV
oTolxeiwv mooou 10 &k. eupw, £€0da Tou MpogkuPav Aoyw
¢ og €€€NEn dadikaoiag avadidpBpwong mooou 3,4 ek.
EUPW KAL AVACTPOPH I810XPNOILOTIOIOVUEVWY OTTOUEIWOEWY
EVOWUATWY TTayiwv oTolxeiwv mooou 7,1 ek. evpw. Katd To
2014, 1o avtioTolxo péyebog avi\Be og €0080 2 €K. Eupw.

Ta kaB@apd xpnparootkovopika é§oda avéridnkav katd
15% o€ 111 ek. evupw 10 2015 a6 96 €K. evpw TO 2014,
Aoyw ab&nong Tng Ta&ng Twv 52 €K. EUPW TOU GUVOANIKOU
SavelopoU Kat avénong oTa Aotrmd éVToKa XPNHATOTIOTW-
TIKA pé€oa TTIoU xpnolpomodnkav yla va xpnuatodoth-
OO0ULV TIC AUENUEVEC AVAYKEG O KEPANALO Kivnong.

Ot {Inpuég mpo popwv ¢ Viohalco yia to 2015 avABav
o€ 36,8 eKk. eupw o€ oxéon Ue {NULEC TTPO POPwWV 90 &K.
€VPW T0 2014. O1{NWIEC TTPO POPWV Eival To ABPOIoUA TWV
AEITOUPYIKWY KEPSWV 73,4 €K. EVPW, TWV KABAPWV XpNHa-
TOOIKOVOMIKWV £€06wV 111 K. EupW KAl TOU pePISiov Twv
€000WV Ao €TAIPIES TTOU EvomTolovvTal pe TN PéBodo Tng
kaBapng Béong 1 ek. eupw.

Ot {Inpiég peta amoé @opoug diapopewdnkav o 63,4 K.
gupw 10 2015 évavTL 87,5 ek. evpw 10 2014,




ZUVOTITIKI] EVOTIOLNMEVH KATAGTACT OIKOVOULKN G 0éong

Katd tnv 3 1n AekepPpiou

[Mood oe zﬂ\ldﬁes SUE(IJ 2015 2014

ENEPIHTIKO

Evowpara mdyia otoixeia 1.814.588 1.759.024
Emnevduoeic oe akivnta 156.012 141.497
Aourtd pn KUKAOQOPOUVTA TIEPLOUCLAKA OTOlxE(a 67.393 103.968
ZUVOAO pn KUKAO(QOPOUVTWYV TTEPIOUCIAKWY OTOLXEIWV 2.037.993 2.004.489
AnobBépara 786.242 860.709
ANt oEeLC armd TTEAATEG Kal AOLTTEG AMTAITH OELG 538.165 535.085
AlaBéopa kat Tapelakd 1oodvvapa 136.296 99.612
ourd KUKAOQOPOUVTA TTEPIOUCIAKA OTOIXEID 7.038 12.639
KukAo@popouv evepyntiko 1.467.740 1.508.045
ZYNOAO ENEPTHTIKOY 3.505.734 3.512.534
KAOGAPH OE:H 1.174.763 1.243.006
YMNOXPEQZEIX

MakpompdBeopeg Savelakeg UTTOXPEWOELG 895.863 944,599
Avapalopevn gopoloyia 151.365 138.091
oITTEG LAKPOTIPOBECIEG UTTOXPEWOELG 97.429 100.775
ZUVOAOo pHaKPOTIPOOECUWV UTOXPEWCEWV 1.144.656 1.183.465
BpaxunpdBeopeg Savelakeg UTTOXPEWOELG 739.139 638.848
MpopunBeuTEC Kal NOUTEC UTTOXPEWOEL 419.201 430.718
Nourtég BpayunpoOeouES UTTIOXPEWTELG 27.894 16.497
Zyvolo BpaxunpoBeouwv uToXPEWCEWV 1.186.234 1.086.064
ZYNOAO YNOXPEQZEQN 2.330.891 2.269.529
ZYNOAO KAGAPHZ OEZHZ KAl YIIOXPEQZEQN 3.505.734 3.512.534

Ta pn KukAo@opoUVTa TEPIOUGLAKA aTolxEia auéiOnkav
amd 2.004 ek. eupw 10 2014 o€ 2.038 eK. evpw 10 2015. AUt
n avénon oeileTal KUpiwg otnv avénon Twv 181oxXPNCIUO-
TIOLOUHEVWV EVOWUATWY TTAYiwV OTOIXEIWV (56 K. EVPW) Kal
Twv emevdUoEwV o€ akivnta (15 K. EUPW), EVW AVTIOTABI-
OTNKE MEPIKWE ATTO TN XAUNAOTEPN a&ia TWV AWV Un Ku-
KAOQOPOUVTWY TIEPIOUCIOKWY OTOIXEIWV evEPYNTIKOU (37
€K. EVPW).

Ol Ke@AAAIOUYIKEG SATTAVEG KATA TN SIAPKELD TNG XPNONG
avnABav o€ 206 K. EVPW, EVW Ol CUVOAIKEC ATTOCBETELC Sla-
pHopewONnKav o€ 125 €K. EVPW.

Ta KUKAO@OPOUVTA TEPIOVUGIAKA GTOIXEIO pElwONnKaAV
Katd 2,7% amo 1.508 ek. eupw o€ 1.468 eK. eupw TO 2015.
Autd ogeiletal kKupiwg ota xapnAdtepa amoBéuata (74 K.
€UPW), TOU avTioTaBuioTnKav o€ peyalo Babuo amd tnv
avénon (37 k. eupw) TwV TApElaKWY SIABECIUWY Kal 1o0-
SUVAUWV KAl TWV EUTTOPIKWY KAl AOLTTWV OTTAITACEWV (3 €K.
EVPW).

Olumoxpewaoelg auéndnkav katd 2,7% amo 2.270 eK. eVpw
10 2014 o€ 2.331 €k. eupw T0 2015, Adyw TOU UYNAOTEPOU
Savelopou Katd 52 K. eupw. O SAVEIGHOC TWV ETAIPIWY TNG
Viohalco amoteAeital katd 55% amo pakpompoBeopa davela
Kal Katd 45% amo BpayxunmpoBeoua, amo Ta amoid ToocooTo

89% éxel xopnynOei amd eNAnvikéC Tpameleg 1y TIC BuyaTpikég
TOUG 0TO €EWTEPIKO Kal TOGOOTO 11% amd arodamég Tpd-
meCeg Kat AMoug Stebveic XpNUATOTIIOTWTIKOUS Opyavl-
opoUc. Ta BpayxurpoBeopa Sdvela gival katd KUplo Aoyo
AVOKUKAOUUEVEC TIIOTWTIKEG SIEUKONUVOELC, Ol OTIOIEC ava-
Bewpoulvtal o€ Triola BAon e TIC EMETEIOUS TOUG va ival
SlaokopTopéveg o ONo To £€10¢. O1 SaveEIOSOTNOEIG AUTEG
ouVNBWC eYKpivoVTal €K VEOU O€ AUTEC TIG ETIETEIOUG KAl UE
Bdon tov mpoUmoAoylopo avfavovtal avaloywc. Evtdg au-
TWV TWV AVAKUKAOUMEVWYV TIICTWTIKWY 0piwv, aviAouvTal
BpaxumpdBeopa ddvela Stapdpwv Aéewv Ta omoia otav
A€ouv, avavewvovTal AUTOUATWE EQOToV XpeldleTal.
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Enmbdoeic ava enixeipnuatiké kAabo

H oikovopikn emidoon tng Viohalco emnpedletal and tnv emidoon Twv BaciKwy TG BuyatpiKwy ETAIPIWY, Ol OTTOIEC UE TN
o€lpd Toug, eMnPedlovTal ONUAVTIKA armd TIC CUVONRKEC TNG ayopdg 0TOUC AVTIOTOLKOUS KAASOUG TouG.

AAoupivio

Ot etalpieg Tou kKAadou aroupviou Tng Viohalco mapéxouv
gvpeia YKAUA TTPOIOVTWY AAOUHIVIOU, OTIWES POAOL, TALVIEC KAl
@UAA Y10 TIOANNATTAEC EQAPHIOYEC, TAWVIEC Yia AlBoypagia, Ka-
BwC¢ Kal apXITEKTOVIKA Kal Blopnyavikd mpo@ik ahoupviou.

Apaaotnpiotnteg

Ot eTaipieg Tou KAAdou aloupviov Spactnplomolovvtal Su-
VAUIKA 0TNV eme€epyaocia, Tapaywyr Kal EUmopia mpoiovTi-
KWV A0CEwV aloupiviou o€ Sia@opec ayopéc. Me mapaywyt-
KEC povadeg mponypévng texvoloyiag otnv EAAAda, to
Hvwpévo Baoihelo kal tn BouAyapia, kaBwc kat SUVAUIKH Y-
TTIOPIKN TTAPOUCIA OTIC TTIEPIOCOTEPEG KUPLEC YEWYPAPIKEG AYO-
pE€¢, 0 kKAASoG aloupviou Siatnpei Ioxupr) B€on oTov MayKo-
oulo kKAado Tou ahloupviou.

O oéuhog ahouvpwviou €xel edpatwpévn diebvr mapouaia oe
TEPLOoOTEPEG amd 90 XwpPeG, Xdpn otn oTtifapr EUMOPIKN
Soun Tou AEITOUPYE( PEOW TWV YPAQEIWY Kal TwV Opddwv
TTWANCEWV TOV, KABWCE Kat 0TaBepwv cuvepyaldUEVWY Ypa-
PEIWV TTWANOCEWV TTOU ATTOTEAOUV HEPOC TOU EVPUTEPOU E-
mopikoU Siktuou tn¢ Viohalco. To diktuo autd mephapavel
EUMOPIKOUC OLVEPYATEC 0TNV AuoTpia, To BéAylo, Tn Boul-
yapia, tTn TaAAia, Tn Teppavia, tTnv Itaia, To Aovéepfoupyo,
v ONavéia, Tn Poupavia, Tn Pwoia, Tnv Toupkia, Tnv Ou-
Kpavia, To Hvwpévo Baoileto kat tnv IpAavdia.

XapTtouAdKIo NPOTOVTWY

[poidvta éxaonc

- Kataokevég: Bappéveg kat dfageg Tavieg kat @UANa
aloupviov, oUvBeTa mAveN, aulakwTd kat Siatpnta
@UANAA yIa TTIPOCOYELG KTIPIWV, OPOPEC, USPOPPOEC Kal
AN\EC EQAPUOYEC OTIC KATAOKEVEG Kal 0T Séunon.

« AKAUTTEG GUGKEVATIEG: ANOULIVIO YIa KOUTIA TPOQIHwWV
Kal TTOTWY, TTWHATA KAl KATTAKI CUOKELACLWV Kat Bak-
Bidec Yekaouou.

- EUkapmteg ouokevaaieg: QUAO aAOUUIVIOU YIa OIKIOKH
XPNon Kat BIoPNXaVIKEG EQAPUOYES, CUOKEVATIES TOLYA-
PWV, TPOPIHNWY, GAPHAKWY Kal AONTITIKEG OUCKEVAOIEG.

«  KAadog petagpopwv: Mpoidvta alouuiviou yla xprion
0TOV KAGS0 TNG aUTOKIVNTORIopNXAVIAE, TNG VAUTINYIKAG,
TV 08IKWV KAl TWV O18NPOSPOUIKWY HETAPOPWY, KABWG
Kat Tou kKAadou Yuénc-Bépuavong-kAipatiopov (HVAC).

«  Tawigg MiBoypaepiag: Tawvieg yia tv mapaywyr @UAwv
ABoypa@iag EKTUTTWTIKWY OVASWV.

«  Owiakn xprion: ®UA\a kat diokol aloupiviou Tou Xpn-
OLLOTIOIOUVTAL WG NUIETOLUA TIPOIOVTA ATIO KATAOKELA-
OTEG €10WV OLKIOKNG XPrioNG KAl HAYEIPIKWY OKEUWV.

- Blopunxavikni epappoyn: OUAAa, pdrot kal Siokol alou-
Hiviou, yla PnXavOAOYIKEG EQOPOYEC.

[poidvta diéAaonc
+  ApPXITEKTOVIKA ouoTHpata alovpviou: uoTriuata
aAouuIvViou yla TTOPTEC, TapdBupa Kal TIPOCOYEIC KTIPIWV,
oK1ad1a, poAd, aepl{OpeVEC TTPOCOYEI, CUCTHHATA
ao@aeiag, KA.
«  Blounxavikég epappoyég ahovpviou: MNMpo@il alou-
Mwviou Kal Katepyaopévee pdpdol okANpwv Kpaudtwyv
YIG S14p0opEC BIOPNXAVIKEG XPNOEIG:
FEVIKEG UNXAVONOYIKEG EQAPUOYEG: ETITAQ, OKANEG,
MAYKOl UNXAVNHATWY, PAKTPEG YId NAEKTPIKEG
EPAPHOYEC

- OIKOSOMIKEG EQAPUOYEC: CUCTHHATA IKPIWHATWY,
OUCTAMATA PWTIOUOU, EISIKEC EQAPHOYEC OKiaoNng

- Eg@appoyéc evépyelac: @wToBoATdikd cuoThUATa,
nAlakoi Beppocipwvec, eVAANAKTEG BepuoTnTaC

- Metag@opéc: mpo@il ahoupiviou yia KapOToEeC Qpop-
TNYWV Kal apaéwpata, pupdoUAKeg, modrAata Kat
VOUTTNYIKEG EQAPUOYEC.

«  AvutokivnrofBtopnxavia. Mpo@i kat e§aptrpata akou-
piviou Tmou €xouv umtooTel €10IKEC KaTEpyaaoieg Kat Bpi-
OKOUV Xprion O€ PE€PN QUTOKIVATOU OTTWG TUAMATA TTAAL-
oiou, cuoTtipaTa avdptnong, MOPTEC Kal SIOKOOUNTIKA
MPO®IA aAouptviou yia pAyec opoPric.

N\ugoeig

‘Eva amo ta Bacikd avtaywvioTIKA TAEOVEKTHHATA TWV £TAL-
PLWV TOU KAASOU AAOUMIVIOU EYKELTAL OTNV TEXVOAOYIKI) UTTE-
POXI] TOUG WG TIPOG TNV TTAPOXI] KAIVOTOUWY AUCEWV OTOUG
TIEAATEG TOUG, TTOU O@eEiNeTal O€ peyAAo Babuod oTic onuav-
TIKEG eMeVOUOEIC KAl OTN OTPATNYIKN €0TIACH TOUG OTNV
€peuva kat Tnv avamtuén (R&D). Ecwtepikd, £xouv 16pubEi
KEVTPA £PELVAC KAl avaTuénG o€ Talpieg Tou KAAdou alou-
piviov, 6mwc givat To kévtpo Texvohoyiag Tng EABAA kat e§w-
TEPIKA €x0UV KOBIEPWOET EVEPYEC OLUVEPYQTIES UE EPELVNTIKA
(VOTITOUTA KAl EMOTNUOVIKA KEVTPA yld TNV avtoA\ayn Te-
XVIKNG KAl AEITOUPYIKAG EUTTELPIAC Kal TeExvoyvwoiag. Ot oxé-
O€I¢ aUTEC TepIAapBavouy, petadl aANwv, To EAkepE, ENAN-
VIKO Kévtpo Epevvng MetdMwv A.E., To Manchester
University’s School of Materials (UMIST) kai to Turjua Epgu-
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vag kal Avdamtuéng tng etaipiag United Aluminium Company
of Japan (UACJ Corp).

Xdpn oTnv €0Tiaor Toug oTNV £pEuva yla TNV avantuén véwv
TpoidvTwy, ol etalpieg tng Viohalco ouvexwg avamtiooouv
AUGEIC yia TN BerTiwon Twv S1adIKACIWY TTAPAYWYHG TWV TIE-
Aatwv Touc. Mapadeiypata mepapavouy e10IKA TpoidvTa
VPYNANG avTOXAG e avTIOANTONTIKEG IOIOTNTEG, TTPOIOVTA TTOU
untokevTal o€ Babid koihavon kat e€€haon, emimeda eAdopata
ME VPNARC TTOLOTNTAG EMOTPWOELG AAKAC, KABWE Kal TTpoiévTa
KOTAOKEVAGOEVA Ao 100% avaKUKAWEVO aAOULiVIO.

H EABAA kal ot Buyatpikég TNG mapdyouv mpoidvta QIAIKA

POC TO TIEPIRANNOV OTTIWC:

«  20vBeta MAveA aAoupviou Kalt Bappéva @UANA alouviou
Elval ENF tng Elval Colour yla apXITEKTOVIKEG EQAPOYES

« Green alloy: kpdua mou mapdyetal €€ oAokAjpou amod
OKPOTT AAOUHLVIOU

+  Kpdpata brazing: kpduata uPnAig texvoloyiag, moAa-
TIAWV OTPWOEWV VIO EVOAAKTEC BEpUdTNTAG OTNV AUTO-
Kivntoftopnyavia

«  Kpduata aAoupiviou yia TOAUCTPWUATIKOUG CWARVECS KAl

« M\atd avayhuea @UAa ahoupiviou Kat aBaga @UAa
Yla QVEUOYEVVATPLEG KAl NALOKA TTAVEA Yia Tov KAAdo ava-
VEWOIHWV TTNYWV EVEPYELQG.

Baoikeg etaipieg
OL Bacikég eTaipieg Kal EMIKEIPNMATIKEG HOVASEG TOU KANASOU
aloupiviouv tn¢ Viohalco givatl ot akéAouBec:

H EABAA A.E. Spaotnplomoleital oTny mapaywyr eupeiag
YKApag mpoidvtwy éhacng aloupiviou. Ta ypageia Kal ol
TTAPAYWYIKEC EYKATAOTACELG TNG EABAA Bpiokovtal ota OI-
vouTa.

H Zupetdl, emyeipnotakr povada g EABAA, mapdyel éva
€UPL Qaopa poidvTwy amod foil ahoupiviou amié A petarmol-
nuévo, mapéxovtag motkiAia AUCEwV O SIAPOPEG ETAIPiE TTOU
SpaotnplomolovvTal Katd KUplo Adyo oToug KAASoUG Twv
TPOPILWY, TWV PAPUAKEUTIKWV TTPOIOVTWV Kal TNG KammvoPlo-
pnxaviag. H mapaywyn TG XupeTdA mpaypatomoleitat og SUo
povadeg mapaywyng oTig meploxég Owvoguta kat Mavdpa.

H Elval Colour A.E. pe mapaywyikn povada otov Aylo Owud,
dpaotnplomoleital oTnV mapaywyr Kal TwAnon Jiag olo-
KANPWHEVNC YKAUAC TIPOTOVTWVY KAl AUGEWV YIa TO KEAUPOG
TOU KTIpiou.

H BemaA A.E., ps mapaywylkég eykataotdoslc otn Onfa,
SpaoTnplomolEital oTnV mapaywyr POAwWV aAoupiviou Kal
N Baen @UAAWV Kal TAVIWV AAOUULVIOU.

H Etem Bulgaria S.A. mapdayel mpo@il ahoupiviou yla apxl-
TEKTOVIKEG Kal BLOPNXAVIKEG EQAPOYES, OTTWG OTOUG KAG-
60ug NG autoKivnToflopnxaviag, TG VAUTTNYIKAG KAl Qw-
TOROATAIKWY GUOTNUATWV.

H Etép A.E. epmopeVeTal Ta apxITEKTOVIKA CUOTAHATA AAOU-
Miviou Tou opidou otnv ENAGSa.

H Bridgnorth Aluminium Ltd £xet tnv £€6pa Tng oto Hvw-
pévo Baoihelo kal mapdyel UAA Kal Tavieg Ailboypagiac,
KABWCE Kal NUIETOIMOUG POAOUC Kal TAIVIEC alouptviou yia
HETAOXNUOTIOTEG.

H BiopdA A.E. cival Blounyxavia aAoupiviou mou mapdyel
OUCTAUATA POAWV KAl OATAG, TTNXAKL Yia SIMAOUG valoTtiva-
KEG Kall ouoTApata mpooTtaciac. To epyootdolo Tne Bpioke-
Taitotnv EvBola.

H A@aél A.E. sival kowvompa&ia tng EABAA pe tn United
Aluminum Company of Japan (UACJ Corp.). Apactnplomol-
€(TAL OTNV EUMTOPIA TIPOIOVTWY AAOULIVIOU O€ KOTAOKEUAOTES
€VOANAKTWY BEpPOTNTAG Y10 TNV AUTOKIVNTOPIOPNXAVIQ, KU-
piwg otnv Evpwrn.

O1 Bacikéc Buyatpikég Tng Viohalco otov kKAado aloupiviou
elvat

KAadog alouvpiviou

EABAA Bridgnorth Aluminium Etem Bulgaria

JupetdN* Elval Colour

* Eruxelpnolakn povada

Oa mpémel va emonuavOei 6Tl PETA TNV OAOKARpWON TG
S1a0VVOPLAKAG CLYXWVEUONG SI' ATTOPPOPROEWG TWV EAAN-
VIKWV €Talptwv (EABAN Zuppetoxwy, ANKOUET Kal Alatoup)
kal TnG AouepBoupylaviig etatpiag Eufina amé tn Viohalco
S.A. tov Ogfpoudpto tou 2016, n EABAA Etatpeia Zuppeto-
Xwv Slaypdenke and to Xpnuatiotriplo ABnvmv.
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Etaipikry otpatnyikn
Ot Baoikoi MUAWVEC TG OTPATNYIKNAG TOU KAASou aAouuviou
tn¢ Viohalco givat ot akdéouvBot:

Mapaywyn Kat molvtnTa

«  AbU&non TN MaPAYWYIKAS SLVAMIKOTNTAG KAl TIEQAITEPW
BeATiwon NS MapaywyIKOTNTAG KAl TNE AEITOUPYIKNAC av-
TAYWVIOTIKOTNTAG HEOW €TEVOUCEWY OTNV KAIVOTOMIQ,
QUTOUATIOHWY, avadlapOpwong TwV EMXEPNUATIKWY Sla-
SIKACIWV Kal TTPoNYUEVNG EKTTAIGELVONG TOU TIPOCWTTIKOU.

«  Yuvexng mpoonAwaon oTn SlathPnon XAPAKTNPIOTIKWY
KOPU@AIAC TOIOTNTAG O€ ONEC TIG KATNYOPIEC TTPOIOVTWY
Kal TARPNCG a&lomoinon TG CUVEPYACIAC TWV ETAIPIWY
ME ONUAVTIKA EVPWTTAIKA EPEVVNTIKA KEVTPA KAl TN
United Aluminum Company of Japan (UACJ Corp).

Eumopikn} 6paotnplotnta

+  EpmAOUTIONOG TOU XOPTOQUAAKIOU TIPOIOVTWV HIE KALVO-
TOMEG AUCELG TTOU LIoXUPOTTOlOUVTAL XAPN OTIG UTTNPECIES
TIPLV KAl LETA TIG TTWANOELC.

+ loyxupomoinon tng mapouaciag kat avénon Tou peptdiou
o€ MapadoolaKEC Kal Ve Olebveig ayopéc.

«  MeyalUtepn Baputnta otnV €Umopikr SpaotnplotnTa
Tou KAadou SiEAaonc.

- Alebpuvon TnG mapouaciag Tou otnv ayopd Aiboypagiac.

«  Evioxuon twv oykwv mMwAAocswv Pe Baon tnv avénpévn
TIOPAYWYIKA SUVAUIKOTNTA KAL TNV EMTUXNUEVN EUTTOPIKN
OTPO®H O& MPOIOVTA UYNAAC TTPOOTIOEUEVNC a&iag.

Biwoiun avamntuén

«  Mpowbnon Tng eTalpIKAg €UBUVNC, TTPOCTAGIA TOU TIEPL-
[Bé\\ovToc Kal TTPOCHAWGN OTA UETPA LYEIOG KAl AOPANELAC
OTOV XWPO EPYACIaC HECW CUCTNUATIKWY EMEVOUOCEWV.

MNapaywyikeg povabec

H mapaywyik fdon mpoidvtwv ahouptviou mephapBdavel
Swdeka povadeg mapaywyng otnv EANGSa, otn BouAyapia
Kal 0to Hvwpévo Baoihelo:

Epyootdcio éhaong EABAA | Ovoguta (EANGSQ)

Etrjoia mapaywyikn Suvauikétnta: 260.000 tévol

To epyooTtdaoto TnG EABAN ota Owvoguta givarl n Kupla mapa-
YWYIKN eyKatdotaon tou KAAGou aloupiviou. AVTIKEIHEVO
TOU €ival n éAacn aAouiviou, TapAyovTac EUPU @ACHA TIPO-
TOVTWV amd pOAoug Kal GUANA yid BLOPNXAVIKEG EQAPHUOYES
€W¢ KOUTIA avapukTIKwy Kat kovoépPec. H EABAA A.E. gival
moTomolnuévn katd Ta mpdétuma I1SO 9001:2008, ISO/TS
16949:2009, ISO 14001:2004 kai OHSAS 18001:2007 yia t0o
oxeblaouo, TNV mapaywyn Kat TiG TWAACELG TTPOIOVTWY €Aa-
ong/ Bappévwy PoiovTwv aAOUMIVIOU, TNV TTAPAYwYr TTPO-
TOvVTWV €Aacng aAOUMLVIOU Yla TNV autokivnToflopnxavia, tTn
Siaxeipton mepiBdilovtog, kabwg kal Tn Saxeipion vyeiag
Kat ao@dlelag avtiotolya. Emiong, n EABAN A.E. éxel AaBet mi-
otomoinon anod onUavTikoL gopeic taivopnong (DNV, ABS,
TUV) w¢ €YKEKPIUEVOG KATAOKEVAOTAG TPOIOVTWY amd pa-
YVNOLoUXa KPAPATA GAOUMIVIOU Y10 LETAPOPEG.

Epyootdcto Avo&al | Aylog Owpdag (EANGSa)
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Etrioia napaywyikn Suvauikétnta: 26.000 tévol

Me a optlovTia povada XUTeuong, TPELC OUPVOUC XUTEUONG
KOl TPELG POVUPVOUC OOYEVOTTOINONG, TO EPYO0TACIO TNG AVOEAN
oTtov Aylo Owd eISIKEVETAL GTNV AVAKUKAWGN KAl TN XUTEUON
aAoupviou, KaBWCE Kal 0TNV TTAPAYWYH WITIYIETWVY KAl TIAGKWV.

Epyootdcto BemdA | Orifa (ENASa)

Etrjoia mapaywyikn Suvauikétnta: 25.000 tévol

To epyootdoto TG BemdA otn Onfa eme€epydadetal UM Kal
Tawieg ahoupviou PE Vypn Kal NAEKTPOOTATIKN Bagn Kal Ta-
pAyel TIPOIOGVTA OAOULIVIOU Yia Xpron 0Tov KAASO Twv Kata-
OKEVWV, TWV TPOQPILWYV KAl TNG AUTOKIVNTOBlopnxaviag.

Epyootdcio Elval Colour | Aylog Owpdg (ENASa)

To gpyootdolo otov Aylo Owud mapdyel cUVOETA TTAVEN Kal
QAUAOKWTA QUANA YL TOV KATOOKEUAOTIKO KAASO.

H Elval Colour eival motomoinuévn katd ta mpétuma 1SO
9001:2008, I1SO 14001:2004 ka1t OSHAS 18001:2007 yia Tnv mma-
paywyn Kat Tov EAeyxo TTo1dTNTAC, KABWC Kal yia Ta cUCTAUATA
Slaxeiplong tou ePIBANOVTOC Kal SIAXEIPIoNG LYEIOG KAl AoPd-
Aelag avtiototya. H Elval Colour givat péhog tng Emtpornnc Ka-
TaokevaoTikol Khadou tn¢ Eupwmaikng Evwong ANoupuiviou
(European Aluminium Association) (EAA) kat TG EAANVIKNAG
‘Evwong Ahoupviou (EEA), kaBw¢ kal péhog tng évwong Euro-
pean Coil Coating Association (ECCA).

Epyootdcto CCS | Owdputa (ENASA)

To epyootdoio tng CCS ota Owoputa pop@orolei @UANA aAov-
Miviou o€ S1d@opa oXALATA VIO XPrioN O OTEYEC KAl TIPOCOWELS
KTIpiwV, KOAUTITOVTAG TIG AVAYKEG TOU KATAOKELAOTIKOU KAASOU.

Epyootdcio mapaywync foil EABAA | Ovoguta (EANGSQ)
Etrjoia mapaywyikn Suvauikétnta: 50.000 tévol

To epyootaoio dpaotnplomoleital otnv mapaywyn foil akou-
MIviou o€ SIAQOPEC LOPPEC KAl OXAATA, TTAPAYOVTAC EVpEia
YKAua mpoiévtwy mou ekteivovtal and foil yia olkiakn xprion,
KaTTaKIa YI00UPTIOU, CUOKEVAGIEC YAUKIOUATWY Kal TOLYApWY
péxpt foil yia xprion og kadwdia Kat EQAPHOYEG LOVWOoNG.

Epyootdcio mapaywync foil EABGA | Mavdpa (ENGSa)
Etrjota napaywyikn Suvauikétnta: 20.000 tévol

To epyootdaio otn Mavépa GUUMANPWVEL TN HovAada TTapayw-
yii¢ foil ota OwvoguTa, kKaBwe mapahapPAavel Ta NUIETOLUA TTPO-
tovta foil kat OAoKANPWVEL TNV negepyaaia Toug Ue eMKANUYN
pe Adika Kal Xpwia (coating) kat avayAuen ektunwon (emboss-
ing). To epyooTActo TaPAYEL ECWTEPIKEG CUOKEVAGTIES TOLYAPWY,
OOKOAATAC, TOIYAAC Kal AWV TPO®ipwy, KaBw¢ Kal Kamdkia
Y1a0UPTIOU, HOPUENASAC KAl PAPUAKEUTIKWY TIPOIOVTWV.

Epyootdcto BiopdA | Néa Aptdakn (ENASa)

Etrjoia mapaywyikn Suvauikétnta: 4.500 tévol

210 gpyootdoio Tng Néag ApTAkng, n BlopdA Spactnplomoleital
OTNV TaPAywyr POAWV AAOUHIVIOU Yla TTOPTEC, Tapabupa Kal
YKapaldmopTeC, CUOTNUATWY CATAC Kal oKiaong kabwe Kal
OTNV KATOOKEUN TITUGOOMEVWY Bupwv acpaleiac.

Epyootaocto Bridgnorth Aluminium (Bridgnorth - Hvwpévo
Baoilelo)
Etrjoia mapaywyikn Suvauikétnta: 110.000 tévol
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To epyootdolo tng Bridgnorth Aluminium dpactnplomoleital
oTnV mapaywyr tawiwv AlBoypagiag mou xpnotuonolouvTal
yla ™ dnuioupyia UMwVY AiBoypagiag yia ektunwoelg offset,
KABWG Kal oTNV TIapaywyr NUETOLWY POAWVY YIA TNV TIAPAYWYH
foil adoupiviou, Taviwv aAoUUIVIOU Yia NAEKTPIKOUG LETACXN-
MATIOTEC KABWC KAl POAWY OAOUIVIOU VIO EQAPHOYES WE AOTTI-
6e¢ BepudTNTAC KAl IXOU OTNV AUTOKIVNTORIOUNXAVIa.

Epyootdcio Etem Bulgaria | 26@ia (Boulyapia)
Etrijoia mapaywyikn Suvauikétnta: 27.000 tévol
To Blounxaviké cuykpotnua tng Etem Bulgaria otn Zégia me-

p\appavel éva kévtpo logistics mou e€umnpetei Toug meAdTEC
nipoiodvTwy diEAaong otnv Kevtpikn kat AvatoAikr) Eupwrn kat
ota BaAkdvia kat Spactnplomoleital otn Siéhacn ahoupiviou,
TAPAYOVTAC APXITEKTOVIKA Kal BLOUNXAVIKA TTPO@IA KAt TIPO®IA
yla TNV autoKivntoBlopnxavia.

To epyootdaocio tng Etem Bulgaria mep\apBdvel 4 ypappég ié-
Aaong, 1 povdada kaBeTng NAekTpooTatikiG Bagng, 1 optlovtia
YPAUUN NAEKTPOOTATIKAG Ba@nc, T 0pI{oVTIa YPAUW NAEKTPO-
OTATIKAG Barg yia epé EOAOU Kat 1 ypauun mapaywyng Bep-
MOUOVWTIKWY CUCTNMATWY AAOUIViou.

Oikovopikeg emboaoeig yia to 2015

O KUKAOG epyactwv au€ridnke katd 8% o€ 1.133 ek. eupw évavTl 1.052 ek. eupw To 2014, KUPIWS AOYW TwV UPNASTEPWV TIUWV
Katepyaoiag, TG emmpocoBetng TIUNG emi tou LME (premium), Tng katd 6,5% av&nong otnv Tipr ToU TPWTOYEVOUC AAOULIVIOU
Kal TG avénong Tou Oykou MWARoEWV Katd 1,5%. Ta KéPdn mpo popwv Slapop@wdnkav ot 38 eK. EUPW CUYKPIVOUEVA LE 20
€K. EUPW To 2014. 1oV TopEA ENaong, N auénuévn kepdoopia eMABE Kupiwg amd To BeNTIWUEVO TTIPOTOVTIKO UElyHa, TIC LYN-
AOTEPEC TIPEC KATEPYATIAC, TOV AUENHEVO OYKO TTWANCEWY, KABWCE Kal amd Tn Keiwon Tou KOOToUG. Tov Topéa SiEAaong, mapd
TIC EKTOKTEC (NUIEG, Ol (NUIEC META Ao POPOUC YIA TO GUVOAO TNG XPHoNG HEWONKav og oxéon e To 2014, Adyw TN EUpaong
mou 600NnKe oTa BIOUNXAVIKA TIPOPIA AAOUIVIOU.

H ouvomTikr evomoinuévn Kataotaon Aoyaplaopol anmoTeEAECUATWY yid ToV KAAS0 aAoupiviou £xel wg akoAoUOBwG:

lNa tn xprijon nou €Ane otic 31 AekepPpiou

[Mood oe §|7\|c'1685 SUEGJ 2015 2014

KUkAo¢ epyaciwv 1.133.375 1.052.226

Képdn mpo popwv, XpnHATOSOTIKWVY, EMEVOUTIKWV ATTOTEAECHATWV

kau anooBécewy (EBITDA) mpo pn emavalappavopevwy otoweiwv (1) 116684 78323
Képon mpo @dpwv, XpNHUATOSOTIKWY, EMEVOUTIKWV ATTOTEAECUATWY,

guvohkay anogfBéoewy mipo un enavahapBavopevwy aroleiwy (EBITDA)(1) O6) 10%. ..o 7%...
Képdn mpo popwv, XpnHATOSOTIKWVY, EMEVOUTIKWV ATTOTEAECHATWV

kau guvohikav amooBéoewy (EBITDA) (2) e dOTTBS o 182323
Képon mpo pdpwv, XpNHUATOSOTIKWY, ETEVOUTIKWV ATTOTEAECUATWY KAl

ouvoNkay anooBEOEWY (EBITDA) (2) ) | ... 10%. ..o 7%...
Képdn mpo popwv, XpnHATOSOTIKWVY, EMEVOUTIKWV ATTOTEAECHATWV

mpo pn emavahapBavopevwy otowxeiwv (EBIT) (3) 66.719 . 32936
Képon mpo pdpwv, XpNHUATOSOTIKWY, EMTEVOUTIKWY ATTOTEAECUATWV

PO Un emavaiapBavépevwy ototxeiwv (EBIT) (3) (%) 6% 3%

Képdn mpo popwv, XpnHATOSOTIKWV Kal EMEVOUTIKWV anmoteAecpdtwv EBIT (4)

Képon mpo @opwv, XpNUATOSOTIKWV Kal EMEVOUTIKWV amoteAecpdtwy EBIT (4) (%)

Képdn mpo @opwv

(1) Képdn mpo pdpwv, xpnuatodotikwv kat emevOUTIKWY amoteAsoudtwy (EBIT) mpo un emavaiauPavéuevwy otoixeiwy mAéov amooBéocwv
(2) EBIT mAéov amooBéoswv

(3) AmoteAéouata ekuetdAAevong mpo un emavalaufavousvwy otoiyeiwv

(4) AnoteAéouata eKueTdAAevong

Ma 10 2016 €ugaocn Ba 500¢gi aTNV OAOKAPWON TOU EMEVOUTIKOU TTPOYPANATOC 0TO £pYooTdalio TG Bridgnorth Aluminium
oto Hvwpuévo Baailelo, kaBw¢ Kat otnv evOuvVAUWon TG EUMOPIKAG mapouaoiag tou Ouilou o€ VPLOTAUEVES ayopEc. H
ayopd evalaKtwyv BepudtnTag yla TNV avtokivntoflopnxavia Bewpeital ENKUGTIKY, EVW OXETIKA 0OQENN avapévovTal amod
TNV Kowvorpaéia mou cuoTddnke otn Meppavia, oe cuvepyaoia pe Tnv UACI Corp. EmmpocBeta, n EABAAN Ba oAokAnpwaoel
T S1adikacia avadiapBpwaong pe otoxo Tov e€opBoloyiopod Tng SouNG TNG.

Meptoodtepec minpopopiec yia tnv EABAA eival Siabéoiusc otnv iotooeAida tng EABAA A.E.:

www.elval.gr
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B XaAkoc

Apaatnpidtnteg

H Viohalco paoctnplomoleital otov KAAS0 XaAkoL Héow TNG
Xahkop A.E. kat twv Buyatpikwv Tng Sofia Med S.A. otn
BouAyapia kat Fitco A.E. otnv EANASa. AlaBétovtag éva ekte-
TOPEVO XOPTOPUAAKIO TTPOIOVTWY TTOU ATTOTEAEITAL KATA KU-
plo AOyo amd oWANVEG XaAKoU Kal opeixalkou, mpoidvta
€\aong XaAKkou kat Titavioluyxou Peudapylpou, Tpoidvta
XOAKOU Kal S1EAaong opeixahkou, 0 OIAo¢ XaAKOp KOAUTTTEL
TIC 0UVOETEC avaykeg TN SleBvoug mehaTeiag Tou oTIC TTe-
PIOCOTEPEC ONUAVTIKEG YEWYPAPIKEG ayopPEC. EmmAéoy, n
Buyatpiky EAAnvika Kahwdia A.E. mapdyel kaAwdia, ayw-
youg, oUppata mepLeNifewy, KaBWE Kal TTAAOTIKA Kal €Aa-
OTIKA peiypata (kKAadog kaAwdiwv).

H mapaywyikn Bdon tou Opilou Xahkdp mephapfavel po-
vadeg mapaywyng otnv EANASa, tn BouAyapia kat tn Pou-
pavia.

XaptouAdkio Npoiovtwy

ATO CWANVEC XAAKOU Kal 0peiXaAKOU €wC TPOIoVTa EAaonG

XOAKoU Kal opeixalkou, n XaAkép Kal ol BuyaTpIkéG TNG

TTAPEXOLV OTOUC TTEAATEC TOUC KAIVOTOUEG AUOELC TTOU Ka-

AUTITOUV E ATTOTEAECUATIKO TPOTO éva eVPL PACUA Ka-

TAVOAWTIKWV Kal Blopnxavikwyv avaykwv. Ot KUpLEC Katn-

YOpieg MPoildvTwV Tou KAASoU XaAkoU gival ol akOAoUBEC:

«  XaAkoowARveg: XaAkoowAnveg Talos®, Talos Ecutherm®,
Cusmart®, Talos Geotherm®, Talos® ACR, Talos ACR Inner
Grooved®, Talos ACR Ecutherm, Talos Gas®, Talos Med®,
Talos Solar Plus®, Talos Form® kat Talos® Plated emipe-
TAOAMWUEVOL XANKIVOL OWANVEC.

- Mpoidvta éNaong: Tawieg, @UANQ, Siokol Kal TTAAKEG KO-
KoU Kal opeixaAKkou, @UANA Kal TAWVIEC TITAVIOUXOU YPeu-
SapyUpou Kal Tatvieg I81IKOU KPAUATOC XAAKOU.

- Mpoiovta diéhaong: Adpeg kal pdpdol xahkou, padot
Kal OWANVEG opeixaAKou, TTPOPIA Kal cUPUATA XOAKOU
Kal KpAUATOC XaAKoU.

Ta teleutaia Xpovia, 0 ONog XaAKop EXEl ETIITUXEL PIAl OTA-
Bepn) mopeia avanmTuooOVTAG KAIVOTOA TTPOIOVTA TTou Sleu-

pUVOULV TNV TTPOCPACT| TOU O€ TIENATEG KAl OE AYOPEG KAl EV-
SuVaUWVOULV OKOUA TTEPICOOTEPO TNV EUTOPIKH TOU TTAPOUTia.

Kamola Baocika mapadeiypata mpoidvtwy mepiiapuavouy:

«  Talos® Ecutherm™: emevlupévoc xaAkoowARvag pe Xa-
POKTNPIOTIKA EVIOXUHEVNG MOVWONG.

«  Cusmart®: katoxupwuévog pe Simwua eupeoitexviag
EUKAUTITOC XOAKOOWANVAC HE EMIKANUYN amd €161KO
peiypa PE.

«  Talos® Geotherm: emevOupévog XOAKOCWANVAG [E HOVWON
PVC mou xpnotuomoleital og YewBepUIKEG EQAPOYEC.

«  Talos® ACR Inner Grooved: ZwAAVeG XaAKOU g EOWTEPL-
KEC ENIKWOELG VYNNG TEXVOAOYIAC Kal ENAXIOTO TIAXOG
TolWHatog 0,25 mm. H XaAkop gival évag amd Toug Ai-
YOUG mapaywyoug otnv Eupwrn mou ymopouv va kata-
okevdlouv mpoiovta pe Baon Tnv tEXvoloyia Micro
Groove kal va mapdyouv cwAnvec Inner Grooved e Sia-
Topn 5 mm yia Tov kKAado Béppavong, e€agpiopou, KAL-
patiopol (HVAC).

« Talos®Plated: EmpetaMwuévol XAAKIVOL GWANVEG: GUV-
Suddouv AploTa TEXVIKA XOPOAKTNPIOTIKA HE pMovadikn
alodNTIKN.

«  Talos® Form: xaAkoowAnveg pe e€aipeteg SuvatdtnTeg
pop@oTmoinong.

Baoikeg etaipieg
Ot Baoikég etalpieg Tou Opidou XaAkdp otov KAASOo XaAkou
gival ol akOAovOeC:

H XaAkoép A.E. sival untpikn etaipia tou Oilov, elonyuévn
oto Xpnuatiotriplo ABnvwv. Me mapaywyikég povadeg ota
Owéguta Bowwtiag (EAAASa), n XaAkop Spactnplomoleital
OTNV MAPAYWYr XAAKOCWARVWY YId EQAPHOYEG EYKATAOTA-
OEWV Kal BIOPNXAVIKEG EQAPHOYEG. Ta TTPoidvTa TNG Xpnol-
porotouvTal, HeTaly aMwy, o SikTua Udpeuonc, Bépuav-
ong, YOENC, KALATIOHOU Kal PUOIKOU agpiou.

H Sofia Med S.A. e6pelel 0tn ZO®Ia TNG Boulyapiag kat
Spaotnplomoleital oTNV Mapaywyr mPoiovTwY éAaong Xah-
KoV, opeixalkou Kal TiTaviouxou Yeudapylpou, KaBwg Kat
OTNV TApAywyr OPLIOPEVWV TIPOTIOVTWV S1EAACNG XOAKOU.
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To epyootdoio Tn¢ Fitco A.E. ota Owvoguta Bowwrtiag dpa-
otnplomoleital Kupiwg ota mpoiovta SiEAaong Kpapdtwyv
XOAKOU Kalt opeixaAkou Kat Tapdyet pddoug, mpo®il, AeG,
OWARVeG 0peixaAKou, KaBWG Kat cUPUA KAl TAEYHA KPAUATOG
X0AKoU yia KAwBoUg ixBuotpoeiwv.

Ot kUpLeg Buyatpikég TG Viohalco otov kA&do Tou Xahkou
eivat ot €€Ng:

XaAkog

Xahkop

Sofia Med Fitco

Etaipikiy atpatnyikn
Ot Baoikoi TUAWVECG TNG oTPATNYIKAG Tou Opidou Xahkdp
eival ol akdhoubot:

XapTto@UAAKIO TTPOIOVTWY Kal UTTNPECIWV

« Evioxuon tou xapto@uhakiou mpoidviwv tou Opilou
XaAKOpP E KAIVOTOUA TTPOTOVTA UPNARC TIPOOTIOEUEVNG
aliag, ue otaBepn mpoonAwaon oTi¢ SpacTNPIOTNTES
€peuvag kat avamtuéng (R&D).

«  Avdntuén emixelpnUaTikiG vooTpoTiag o € OAO TO QA-
opa Twv SpacTnPIOTHTWY Kat SIadIKACIWY Kal TTEPAITEPW
BeAtiwon tng umodelypatikng e€umnEETNONG LETA TNV
TWANoN.

Eumopikn avantuén

« Mepartépw avénon Twv d1EBvwv MWARCEWV PHECW TNG
EMEKTAONG AMYOTEPO AVETTTUYHUEVWY KATNYOPLWV TIPOIOV-
Twv. AuTtdG 0 0TOXO0G Ba emiTeELXOEl pEOW TNG EMEKTAONG
0€ ENKUOTIKEG YEWYPAPIKEG TIEPLOXEG OTIWG oL HITA, n O\-
Aavdia, To BéAylo, To Aou€epuoupyo, n Bopeia Agpiki,
n 2kavéwvafia, o Kavaddg, ot xwpeg TG BaATikAG Kat n
MoAwvia, Kat HECW TNG LOXUPOTIOINONG TNG NYETIKAG B€-
ong Tou Opidou otnv meploxry TG NotioavatoAiknig Eu-
pwING.

- Eotiaon otnv epmopikn alomoinon tng avadlopyavw-

MEVNC TTaPAYWYIKAG BACNC KAl TWV EUTTOPIKWY CUVEPYIWYV
Tou Opilou kat

« AlopkKeic mpoomdBeleg yia TV mpowbnon eMAEYUEVWY
KATNYOPIWV TTpoidvtwy LPnAnig aiag, ocuumephaufa-
VOUEVWY KAIVOTOUWY CWARVWY, KaBw¢ Kal KaAwSiwv
VPNANG Kal uTTeEpUYPNARG Tdonc.

Mapaywyn Kat Aettoupyikég dladikaoieg

+  Nepartépw evioxuon tng amodoTikdtnTag Tou Opidou XaA-
KOP Kal Peiwon Tou otabepol KOGTOUC TTaPAYwYrG TOU.

«  Alatripnon evég UMooTNPIKTIKOU TIEPIBANOVTOC epyaaiac.

«  Yuvéxlon Twv mpoomaBelwv Tou Opilou yia T Beitiwon
TV TEPIBANOVTIKWV EMEOCEWV TOU.

« A0&non a&lomoinong Tou okpar XaAkou.

«  Yuvexn eméiwén yia dlatpnon XapaKTNPIoTIKWY dpl-
otng moldtnTag ota mpoidvta tou Ouilovu.

Eykataotdoeic napaywyrg

H Blounxavikn Bdon tou Ouilou Xahkdp mepaupavel Séka
KUPIEC EYKATAOTAOEIG TTAapaywynig otnv EAada, tn Boulya-
pia kat tn Poupavia.

Xutipto XaAkop | Owoguta (ENNaSa)

Etrioia mapaywyikr Suvauikétnta: 235.000 tévol

To xutnpto tn¢ Etaipiag ota Owvéguta mapdyel KUpiwg NULE-
TOlUA TTPOTIOVTA XAAKOU, KOAUATWY XOAKOU, 0peiXaAKoU Kal
Peubdapylpou Og UMIYIETEG Kal TTAAKEG. To EpyOOTACIO TIE-
pAauBavel éva mMANPwe AEIToupyIkO KEVTPO SlaNoyn¢ Kal
avVAKTNONG OKPATT XOAKOU Kal KPAUATWY XaAKoU Kalt gival
moTomnolnuévo Katd ta mpotuma ISO 9001:2008, ISO
14001:2004 ka1t OHSAS 18001:2007.

Epyocotacio cwAijvwv xaAkol XaAkop | Owdeuta (ENGSa)
Etrioia mapaywyikn Suvauikétnta: 75.000 tévol

To mponypévng Texvoloyiag pyooTAcio OCWARVWY XOAKOU
ota Owéputa mapdyel cwARVeS XaAKoU yla Bépuavon,
USpeuon, HETAPOPA PUOIKOU agpiou, KAIMATIOUO Kal Blo-
MNXAVIKEG EQAPHOYEC, oUMTEPINAUBavouévwy e€apTNUATWY
ouvdeong, PIATpwVY Kal akpoSekTWV KaAwdiwv. Ot eykata-
OTAOEIG MAPAYWYNG €ival TIIOTOTOINMEVEG KOTA Ta TPOTUTIA
SO 9001:2008, ISO 14001:2004 kat OHSAS 18001:2007.

Epyootacio diéAaong papswv kat cwAvwv opegixaAkou
Fitco | Owogputa (ENNada)
Etrioia mapaywyikn Suvauikétnta: 40.000 tévol
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H mapaywyn tn¢ Fitco mephapBdavel katd KUplo Adyo cup-
mayn Kat Sidtpnta mpo@il katl pdPfdoug opeixalkou, cup-
pata Kal AAPEC opeixahkou, CWARVEC OpEiXAAKOU XwPIg
papn S1a@oépwv SIATOWY, CUYKOANUEVOUC CWANVEC OPEi-
XOAKOU ME pa@ri 0TpoyyuAn¢ Slatoung Kabwg Kal cupuata
KPAUATOC XaAKOU Kal KAwRoU¢ ixBuoTtpogeiwv. Ot eykata-
OTAOEIG TOU EPYOOTACIOU Eival TIIOTOTIOINMEVEG KATA TA TIPO-
tuma ISO 9001: 2008, I1ISO 14001:2004 kau ISO 18001:2007
KOl TA TIPOIOVTA TOU TANPOUV S1A@opeC PodSiaypapéc Tol-
otntag (EN, DIN, BS, NF, ASTM).

Epyootdcio eme§epyaciag xaAkov Sofia Med | Zo¢la
(BouAyapia)

Etrioia mapaywyikn Suvauikétnta: 155.000 tévol

H Sofia Med §paotnplomoleital oTny mapaywyr) mAATEwWV TPo-

Oikovopikeég eniBoaelg yia to 2015

TOVTWV XaAKoU, opeixahkou, Peudapylpou Kal EISIKWY Kpaud-
TWV XaAKoU, v TTapayel kal paBdoug kal Adpeg xahkou. Ol
EYKATAOTACEIG TTAPAYWYNG EIVAL TIIOTOTTOINEVEG KATA TA TIPO-
Tura ISO 9001: 2008, ISO 14001:2004 kat OHSAS 18001:2007.

Aivovtag otpatnytky BapuTnTa oTd AVTAYWVIOTIKA TTAEO-
vektpata mou mnyadouv and Tnv KalvoTtopia, N XaAkdp
S1abétel onuavtikolC MOPOUC yla £peuva Kal avamtuén.
210 MAaiolo auTto, o OuAo¢ XaAkop oTtnpilel, petall dAAAwv
TPWTOROUNIWY, TIC AetToupyieg Tou EAkepE - ENNVIKS Kévtpo
Epevvng Metd\\wv A.E. To EAkepé Spaotnplomoleital otnv
EPAPUOOUEVN TEXVONOYIKA €PEUVA OE OXEON HE TA XOPO-
KTNPELOTIKA KAl Ta yvwpeiopata moloTnTag Twv TPoiovTwy
METANWY, TNV avantuén véwv, KAIVOTOUWY AUCEWV Kal TN
BeAtiwon VPIoTAUEVWY TTAPAYWYIKWY SIASIKACIWV.

O kUKMog gpyaciwv 10 2015 auénBnke katd 13% oe 783 K. eupw €vavTl 695 ek. eupw To 2014, avénon mou amodidetal
0TO BEATIWHEVO TIPOIOVTIKO UEIYUA (EVOEIKTIKA Ol TWANCELS TwV CWARVWY XAAKOU evioxUOnkav Katd 14,5%) kat otnv Katd
1,5% av€non tou dykou TWARCEWY, TTAPA TNV TITWON TNG TIUAE TOU XaAKoU Katd 4,2%. Ot {nuiég mpo @opwv 1o 2015 ma-
pépevav oto emimedo TwV 26 eK. eUPpW. Ta ATTOTENECUATA AUTA €METELXONOAV TTAPA TO APVNTIKO ATTOTEAECHA UETAANOU

UYoug 14,8 ek. evpw (4,8 k. evpw 10 2014).

H cuvontik evomoinpévn KatdoTtaon AoyaplaopoUl amoTEAECHATWY Yia ToV KAAS0 XaAKoU £xel wG akohoLBwG:

lNa tn xpron nou €Ane atic 31 AekepPpiou

[MTood oe %I)\IGSBS SUE(.(J 2015 2014

KoOkMo¢ epyaciwv 783.494 695.492
Mikto képSog 29.555 29.655
Mikté k€pSoc (%) 4% 4%
Képdn mpo popwv, XpnHATOSOTIKWV, EMEVSUTIKWV ATTOTEAEGUATWY,

OGUVOAIKWV anmoofBEécewyv po pn emavalappavopevwy otoixsiwv (EBITDA) (1) 16.279 17.894

Képdn mpo @opwy, XpNHUATOSOTIKWY, EMTEVOUTIKWY ATTOTEAECUATWY, CUVONKWV
amooféoewv mpo un emavalapPavouevwy ototxeiwv (EBITDA) (1) (%) 2% 3%

Képdn mpo (popwv, XpnHATOSOTIKWV, EMEVSUTIKWV ATTOTEAEGUATWV

Katl cuvolikwv anmocoBéaswv (EBITDA) (2) 16.279 17.602
Képdn mpo @opwy, XpNHUATOSOTIKWY, ETTEVOUTIKWY ATTOTEAECUATWV

Kal OUVOAIKWV amoofBéoewv (EBITDA) (2) (%) 2% 3%
Képdn mpo (popwv, XpnHATOSOTIKWV, EMEVSUTIKWV ATTOTEAEGUATWV

PO un emavalappavopevwy otoiyxsiwv (EBIT) (3) 2.470 3.329
Képdn mpo @opwy, XpNHUATOSOTIKWY, ETTEVOUTIKWY ATTOTEAECUATWV

PO Un emavolapBavopevwy ototxeiwv (EBIT) (3) (%) 0% 0%
Képdn mpo ¢popwv, xpnHAToSoTIKWV Kat EMEVOUTIKWY amoteheopdtwy EBIT (4) 2.470 3.036
Képdn mpo @opwy, XpNUATOSOTIKWY Kal EMEVOUTIKWV amoteAecudtwy EBIT (4) (%) 0% 0%
Znég (-) mpo popwv -25.863 -25.682

(1) Képdn mpo pdpwv, xonuatodoTikwy, emevOuTIKWY amotedeoudtwy (EBIT) mpo un emavalaufavéuevwy otolyeiwv mAéov amooféocwv

(2) EBIT mAéov amooBéoswv

(3) AmoteAéouata eKUETAAEUONCG TTPO N emavalaufavouevwy oToixeiwv

(4) AmoteAéouata eKUETAAMEVONG

Ma 1o 2016, n XaAkdp kat ol Buyatpikég TNS Ba SlaTnPricouV To OTPATNYIKO OTOXO TNG avénong Twv pepLdiwv ayopdc ota
Bropnxavikd mpoiovta Kat TNG evOUVAUWONG TNG SpaoTNPLOTNTAG OE VEEC AYOPEC TTOU EMOEIKVUOLV SUVAUIKE KAl TTAPEXOUV

VPNASTEPEC TTIPOOTITIKEG AVATITUENC.

Mepioodtepec mAnpogopiec yia tov OuiAo XaAkdp eivai diabéaiueg otnv iotooeAida ¢ Xarkop A.E.:

www.halcor.com

Viohalco -
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B KoAwbdia

Apaotnpiotnteg

H EAM\nvikda Kahwdia givat Buyatpikr tng XaAkop. Eival elony-
pévn Eexwplotd oto Xpnuatiot)pto ABnvwv. H ykapa mpo-
TOVTWVY TNG amoTteAeital amd KaAwSIA HETAPOPAC NAEKTPIKAG
€VEPYELAg UPNANG Kat uTTEPUYNANG TAoNG, uTToBPUKIa KaAWSIa
METAPOPAC NAEKTPIKIG EVEPYELAC KAL TNAETTIKOIVWVIWY, KAAW-
Sla Slavopng peVPATOC, KAAWSIA EYKATAOTACEWY, KOAWSIA
Sedopévv Kat onuatodoTnong, KAAWSIA OTTTIKWVY VWY, KaBWG
Kat ouppata meptei&ewv. Xn Sidpkela NG TeAeuTaiag Sekae-
Tiag, o Ouhog Cablel® EANAnvika Kahwdia éxel e€ehixOei oto
peyoAUTEPO Mapaywyo kadwdiwv otn NotioavatoAikr Eu-
pwrm, e€Aayovtag o€ TEPIOOOTEPEC amd 50 xwped. H mapayw-
YIKr} Bdon Tou amnoteeital amo €€l epyootdola otnv EANGSQ,
otn Poupavia kat otn BouAyapia, Ta omoia kataokeualouv
€va eupL PACUA TIPOTOVTWVY TToU TIEPINAMBAVEL armd uTTopuxLa
KoAwSa uPNnAAG Taong £wg kKadwdia 1oXVOC UTTEPUYNANG TA-
ong Kal ouppata mepleNiEewv. To XapTOPUAAKIO TIPOIOVTWV
Tou Opidou EN\nvikd Kahwdia SiatiBetal otnv ayopd pe tnv
KOTOXUPWHEVN EUMOpLKN ovopaacia «Cablel®,

XaptouAdkio Npoidvtwy

To xapTo@UAAKIo TTPOIGVTWY Tou Opidou Cablel® EAAnvika
KaAwdia mephapfavel peydin ykapa KaAwSiwv Kot CUPUATWY
TTOU KOAUTITOUV éva €UupU ACHA OTTIAITACEWY, AT HELOVW-
péva €pya LYNAWV TTPOSIAYPAPWY £WG YEVIKEG BLOPNXAVIKES
EPAPMOYEC. ZUYKEKPIUEVQ, TIPOTOVTIKEG AUCELC aTTo TNV EANAN-
VIK& KaAwdia kat Tig Buyatpikég TG XpnoILoTTolouvTal OTOUG
KAASOUC TWV KATACKEUWY, TWV TNAETTIKOIVWVIWY KAI TNG EVEP-
YELOG, KaBWG Kat og eEEIOIKEVIEVES BIOUNXAVIKES EQAPHOYEG.
O1 Baoikég katnyopieg mpoidvTwy gival ol EENG:

«  Kahwdia oxvog: YroPpuxia kahwdia, kadwdia péong, udn-
NG Kal ureEpUPNANG TAoNE, KAAWSIA ECWTEPIKAG EYKATACTA-
ong, kaAwdia eNéyxou, KaAWSIa BIOUNXAVIKWY EQAPHOYWY
Kal EEWTEPIKWV eYKATAOTACEWY, KaAwSIa BpadUkavoTa-Tiu-
pdvtoxa-eAeBepa ahoyovwy, Kahwdia mhoiwv, aywyoi xoh-
KoU (yeiwonc), ahoupviou, aywyoi ACSR kat ACSS/TW.

«  KaAwdia tnAemKowvwviwv: SuuBatikd TNAEQWVIKA Ka-
ADS1a, KAAWSIA TNAEQWVIKWV KEVTPWV KAl PETAPOPAS
Sedopévwv (LAN), kKoOAwS1a OTITIKWV VWV (LOVOTPOTIWV
Kat ToAUTpomwy), umofpuxta kaAwdia kat kaAwdla on-
patoddéTnong.

- XOppata mepileliewv: Zupuata mepteiéewv XaAkou
Kal alouptviou (otpoyyuld kat opBoywvia) yia nAe-
KTPOKIVNTAPEG KAl PHETACXNUATIOTEG KABWE Kal oup-
MaTA XOAKOU YA EQAPMOYEC YEIWONE KAl GUYKOAANONG
(kutiomotia). H EAA\nvikd KaAwdia givat o povadikog

KATOOKEVAOTAC CUPUATWYV TIEPLEAiEEwV oTnv EANGSQ.

«  MAaocTtika kat eENAcTIKA peiypata: MAAcTIKA peiypata
pe Baon to PVC, MAaoTikd peiypata eAeUBepa aloyovwv
KA XAUNANG EKTTOUTTAG KATTVOU UE BAoN TIG TTOAUOAEPIVEC
KAl ENAOTIKA PElypaTaL.

Nugoeig

‘Eva amd Ta Bacikd avTtaywvIoTIKA TTAEOVEKTHaTA Tou Opilou

Cablel® EN\nvika KaAwdia gival n ikavotntd Tou va Tapéxel

OTOUC TIEAATEC TOU OAOKANPWUEVEG AUCEIG «UE TO KAEIST OTO

Xépw (turnkey solutions). Ot Suvatotnteg Tou Opilou TepL-

Aappavouv:

« TN MEAETN KAl TOV PUNXAVOAOYIKO OXeSIA0UO TOU CUOTH-
uatog,

« TN MEAETN Spopordynong Twv KaAwSiwy,

«  TOV OXeSIa0UO KAl TNV TIAPAYWYr KATAANNAWY TUTTWV UTTO-
YEWV Kal urtopuxiwv KoAwSiwv,

« TN @OPTWON Kal PETAPOPA TwV KOAwSiwV OTIC eyKATaA-
OTAOELG TOU €£pYOU,

« TNV EYKATAoTaon Twv KOAwSIwv (U Tn xpron e€eldikeupé-
VWV AWV TOVTIONG KaAWSiwV yia ta umofBpuxia kKaAwdiay),

« TNV mpooTacia Twv KaAwWSiwv Katd uriko¢ Tng Stadpoung
TOoUG,

« TNV mpounB&la kal ykataotaon edikwv e€aptnudtwy
TTOU ATTAITOUVTAI YIA TIC CUVOECEIC ETIIOKEUNC KAl PETAPa-
oNG TWV KAAWSIWV Kal ToV TEPUATIOUO TWV AKPWVY TwV
KaAwSiwy,

« TNV PO BEIa KAl EYKATAOTACN TOU £E0TTAIGUOU TEPUA-
TIOMOU,

«  TI¢ SOKIUEG Kal TN B€0n O€ AelTOUPYIa TOU GUOTAHATOC,

- 1n Slaxeipion épyov,

« TNV €KMaideuon Tou MPOOWTIKOU TOU TIEAATN OTN A€l-
TOUPYia TOU CUGTAMATOG KAl

« TNV mapoxn AUGEWV CUVTAPNONG KAl ETTIIOKEUNG.

Ot Baoikég Buyatpikég Tng Viohalco otov KAAS0 Twv KaAw-
Siwv mou cuykpoTtouv Tov Opiho Cablel® ENAnvikd Kadwdia
eivat ot €€ng:

H EAAnvika KaAwdia A.E. Spactnplomoleital otnv mapa-
ywyn KaAwSiwv PETAPOPAC NAEKTPIKNC EVEPYELAC KAl TNAE-
TIKOWVWVIWY, CUPHATWYV TTEPLEAIEEWY, KOBWE Kal TTAACTIKWV
KOl ENACTIKWV PEIYUATWY, EISIKA TTPOCUPUOCUEVWVY OTIC
AVAYKEG TwV TeEAaTWV. H Baon mapaywyng ¢ Etaipiag kat
Twv Buyatpikwv TNG mepAapPavel €€l povadeg otnv EANGSQ,
™ Poupavia kat T BouAyapia. H ENAnvikd Kahwdia A.E.
gival elonypévn oto Xpnuatiotriplo ABnvawv.
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H Fulgor A.E. 8108¢tel Blopnyavikég eykataoTdoelg 6To
Youodki KopivBiag (EANAGSa) kat mapdyet urropuxia kaAwdia
péong, VYNARC Katl uTEPUYPNANG TAONG YA LETAPOPA NAE-
KTPIKNAG EVEPYELAC, UTTOBPUXIA KAAWSIA OTITIKWV VWV, OUV-
Beta kaAwdla, kaAwdia e181KNAE Xpriong, KaBwe kal cupuata
Kat padoug xahkou kat ahoupiviou. Evtog Tou epyootaciou
Aertoupyouv TAAPWG EEOTTAIOUEVEG AMIUEVIKEG EYKATAOTAOELG
ol omoieg e€ao@aliCouv Taxeig XpdvVoug POPTWONG TWV TTPO-
16vTwV o¢ €181KA MAoia yla HETAPOPA KOAWSIWV.

Hlcme Ecab S.A. £xel flopnxavikég eykataoTdoelg oto Bou-
Koup£€oTt TnG Poupaviag. H Etaipia S1a6étel ektevég xapTo-
QUAAKIO TIPOIOVTWY, TTOU TTEPIAAUBAVEL KOAWSIA ECWTEPIKWY
EYKATAOTACEWVY, EVEPYELAC, ENEYXOU, BIOUNXAVIKWY XPHOEWV
Kl EWTEPIKWV EQAPHUOYWY, XAUNANG Kal péong Tdong, Ka-
Awdia PBpadukavota-mupdvtoxa-eAevBepa aloydvwy, Ka-
A0S opuxeiwv, kaAwdia MAoiwv Kal EI8IKWV ATAITHOEWV,
KOAWSIa TNAETTIKOIVWVIWY, ONUATOSOTNONG, KAAWSIA TNAE-
XELPIOPOU Kal HETAPOoPAG Sedopévwy, aywyoug XaAKoU Kal
aloupiviou, KABWC Kat TTAACTIKA Kal EAACTIKA peiypata. Mia
MARPWC €€OTTAIOUEVN povAada €peuvag Kal avamtuéng Ael-
Toupyei péoa oto epyootdoio TG Etaipiag wote va empPAE-
el T Slapkn BEATIWoN TNE TOIOTNTAG TWV TTPOIOVTWV.

H Lesco Ltd. ival povdada mapaywync EOAMvVwy oTpogeiwv
Kal maeTwv oto Blagoevgrad tng BouAyapiag.

KAado¢ kaAwdiwv

ENnpvikd Kahwota

Icme Ecab  Fulgor

Etaipiki atpatnyikn

Ol otpatnyikoi oToxol mou kabopilouv TIC AelTOUpYIKES Spa-

otNPELOTNTEC TNG EAANVIKA KaAwdia kal Twv Buyatpikwy Tng

gival ol akdhoubot:

«  Epmopikn a&lomoinon twv emevéuoewv tou Opilou EA-
Anvika KaAdwdia, eotialovtag o€ mpoiovta mpooTIOEE-
vn¢ adiag omwe ta umofpuxta KaAwdia LPNANG Taong
Kal Ta urtdyela kaAwdia urrepuPnAnig Téonc.

« Algevpuvon tng mapouaiag tou Opidou EN\nvikd KaAwdia
O€ YEWYPAPIKECG TIEPLOXEG EKTOG TNG Evpwring, ectidlov-
TOG O€ AYOPEG TTOU UAOTIOIOUV ONUAVTIKEG EMEVOUOEIG
otnVv avantuén SIKTUWV NAEKTPIKOU PEVUATOC KAl TNAE-
TIKOWVWVIWY, KABWE KAl O £pYa AVAVEWGCIUWY TTNYWV
EVEPYELOG.

«A0&non tou emmédou Twv anmeubeiag MWANCEWV OE QO-
peig ekpeTdAeLONC SIKTUWYV EVEPYELAC.

«  Evioxuon tng mapaywytkotntag tou Opilou mpofaivov-
Tag o€ mepaitépw e€0pOBOAOYIOUO TNG KOOTONOYIKNAC Bd-
ong tou, epappodlovtag avotnpdtepn Slaxeipion amo-
BepdTwy Kal BEATIWVOVTAC TIEPAITEPW TIC AEITOVUPYIKEC
em&OOEIC TWV HOVASWV TTAPAYWYNC.

«  Mepartépw evioxuon ¢ pevoTtoTNTAC ToU Olilou, Héow
OULVETAG Slaxeiplong Tou Ke@aAaiou Kivnong.

« Alatipnon ¢ mpooiAwong oto avlpwmivo SUVAMIKO
Tou Opilou Kal oTn BIWCLUN AVATITUEN TWV ETALPLWV TOU.

Eykataotdoeic napaywync Kal AIJEVIKEG
£YKATAOTACEIG

‘Exovtag oAoKANpwoel onuavTtikég emevouOElC yia Tn Siev-
puvon Kal TN BeATiwon Twv MAPAYWYIKWY EYKOTAOTACEWY
Tou, 0 Ophog ENAnvika KaAwdia Asitoupyei pia ebpwoTtn mma-
paywylkn Baon mou mep\apPavel TEooEPA EPYOOTACIA OTNV
EAN\GSq, éva otn Poupavia kat éva otn Bouhyapia:

EpyooTdcto NAEKTPIKWV KOAWSiwv Kat KaAAwSiwv omrti-
K@V tvwv ENAnvika KaAwdia | OnBa (EANaSa)

Etioia mapaywyikn Suvauikétnta: 60.000 tévol

To gpyootdoio Tou Opidou otn OnRPa dpactnplomoleital
KUPIWG oTNV apaywyr KaAwdiwv 1ox0og, EAEyXOU Kal E0w-
TEPIKWV EYKATAOTACEWV, KOAwSiwv péong, VYNNG Kal uTte-
pUYNARC Tdong, BpadukavoTtwy KaAwdiwv eEAeUBepwv alo-
yovwy, KaAwdiwv mAoiwv Kal UTTEPAKTIWY EYKATACTACEWY,
KaBw¢ Kal KOAWSIWV OTTIKWVY IVWV. To EpyoocTAsIo gival Ti-
otomolnpévo katd Ta mpotura ISO 9001:2008, 1SO
14001:2004 kau I1SO 18001:2007.

Epyootdctio kahwdiwv kat Mipévag Fulgor | Youodki Ko-
pivBiac (EANGS)

Etriowa mapaywyikn Suvauikétnta: 50.000 tévor kaAwSiwv Kai
120.000 tévot oUpuatog xaAkoU Slauétpou 8 mm

H Fulgor 108£tel Blopnyavikég eyKataoTAoELG 0TO ZOUCAKI
KopwBiag (EANGSa) kat mapdyet umopuxta kaAwdia péong,
UPNAAG Kat uTEPUPNANG TAoNC, UTTORBEUXIA KAAWSIA OTTTIKWV
VWV, ouvBeTa KaAwdia, KaAwdia dIKWV XprioEwy, KABWG
Kal cUppata Kat papdoug xaAkou kat adoupviou. To epyo-
otdaolo ¢ Fulgor ival motomoinuévo katd ta mpdtuna
ISO 9001:2008, ISO 14001:2004 kat 1SO 18001:2007 éxovtag
WC¢ BacIkd avTaywvIOTIKO TTAEOVEKTNUA TNV TTANPWC AEL-
TOUPYIKN AIMEVIKN €YKATACTACN TIOU ETITPETEL TNV AUECN
POPTWON TWV MPOIOGVTWY o€ MAoia movTIoNg KaAwSiwv.

Epyootdoio kaAwdiwv Icme Ecab | BoukoupéoTt (Poupavia)
Etrjoia mapaywyikn duvauikétnta: 50.000 tévol

H Icme Ecab éxel Blopnxavikég eykataotdoelc oto Boukou-
péoTt TNG Poupaviag. H Etaipia StaBétel éva ekteTapévo
XOPTOQUAAKIO TTpOidVTWV TO omoio mephapavel kahwdia
EOWTEPIKWV EYKATAOTACEWY, EVEPYELAG, ENEYXOU, Blopnxa-
VIKWV XPNOEWV Kal EEWTEPIKWV EQAPUOYWY, XAUNANGS Kal
péong taong, Bpadukavota, mupdvtoxa Kal EAeUBepa aho-
yovwv kaAwdia, kadwdia opuxeiwv, KaAwdia mhoiwv Kal €1-
SIKWV amartiogwy, KaAwdia ThAEMIKOIVWVIWY, onuatodo-
TNONG, TNAEXEIPIOMOU Kal HETAPOPAC SeSOUEVWY, AywyoUC
XOAKOU Kal aAoupviou, KaBwe Kal TTAAOTIKA Kal EAACTIKA
peiypata. Mia m\ijpwg e€omhiopévn povdada épeuvag Kalt
avantuéng Aeltoupyei péoa oto gpyooTtdacio tng Etaipiag
woTte va emPAénel Tn Sapkn BeAtiwon TNG MOIOTNTAC TWV
TPoI6VTWV. Ol yKOTAOTACELG TNG EiVAL TTIOTOTTOINMEVEG KATA
Ta pdtuna ISO 9001:2008 kat ISO 14001:2004.

EpyooTtdcto XAAKIVWV aywywv KAl GUPHATWV TEPLEAI-
Eewv ENAnvika KaAwdia | Aiadeia (ENNGSa)

Etrjoia mapaywyikn duvauikétnta: 14.000 tévol

To epyootdoio otn Atfadeld mapdyel cupuata xaAkou yla
YEIWOELC KAl EQAPUOYEC CUYKOAMNONG KABWE Kal cupuaTa
mepleNiEewv XaAkou kat aAoupiviou. Ot povadeg Tapaywyng
Tou gival moTtomolnuéveg katd ta mpotura ISO 9001:2008,
ISO 14001:2004 kat ISO 18001:2007.
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EpYyooTdcio MAACTIKWV Kal EAACTIKWV PEYHATWY EAAN-
vika Kahwdia | Owvoguta (ENGSa)

Etrioia mapaywyikn Suvauikétnta: 24.000 tévol

To gpyootdoio ota Owodeuta mapdyel EAACTIKA Kal TTAA-
OTIKA pelypata yia TNV Tpo@od0ooia Twv YPAUUWY pévwong,
yOuwong kat pavéuwy yia ta TeAKA kKaAwdia. Mépog g
TTaPAYWYNG TOU XPNOIYOTIOLETAL aTTd TN UNTPIKNA €Talpia

XaAkdp 0TNV KATAOKEUH TwV OWARVWV XaAkoU Ecutherm®
kat Cusmart®. Ot eyKataoTACELS Eival TIIOTOTOINUEVEG KATA
Ta mpotuma ISO 9001:2008, I1ISO 14001:2004 kat ISO
18001:2007.

Lesco Ltd. | Blagoevgrad (BouAyapia)
Epyootdoio EUAVWY OTPO@EiwV Kal TTAOAETWV.

Oikovopikeg emboaoeic yia to 2015

O KUKAOG epyaotwv 1o 2015 katéypape avénon Tne Ta&ng Touv 37% Kat aviABe o€ 447 K. eupw €vavTl 327 K. EUPW TO
2014. H abv&non tou KUKAoU epyactwy Tou KAadou amodidetal otov uPnAoTEPO GYKO TTWARCEWY, KABWCE KAl 0TNV EKTENEDN
Twv 600 CNUAVTIKWVY épywv uTtoPpuxiwv kaAwbdiwy, Tn dtacuvdeon Twv KukAddwv kat Tn Stacvvoéeon tng viioou Aylog
rewpytoc. Katd tn didpkeia tou 2015, ta kKEPSN mMpo @Opwv avABav o€ 8 k. upw CUYKPIVOUEVA e (NUIEC 26 €K. EVPW
70 2014. H BeATiwon ota anmoTeAéopaTa eMETELXON MAPA TO APVNTIKO ATTOTEAECHA METAAMOU UYPOUC 5,7 €K. EUPW, AOYW
NG MTWONG TNG TIUAG TOU XaAkoU. Emiong, yla mpwtn @opd PHETA TNV OAOKANPWON €VOG EVTATIKOU eMeVOUTIKOU TTPOYPAU-
HaTog, OAEG o1 Mapaywyikég povadeg tng Fulgor, Buyatpikng etaipiag Tng EAAnvikd KaAwdia, 1éBnkav og Aeitoupyia, pe
v évapén Tng vAomoinong OAwv Twv cupfolaiwy Tou agopoloav oe urmopPUuxIa KaAwdia.

H ouvontikn evomoinuévn Katdotaon Aoyaplacpol amoTEAECUATWY Yia TOV KAAS0 KaAwdiwv £xel wg akoAoLBwG:

Na tn xprjon nou €An€e atic 31 AekepPpiou

[logd oe §|7\|dﬁes SUE(D 2015 2014
KUkAog epyaciwv 447,285 327.090
Mkt képdog 42,270 6.465
Mikto k€pSOC (%) 9% 2%
Képdn mmpo popwv, XpnHATOSOTIKWVY, EMEVOUTIKWV ATTOTEAECHATWY,
GUVOAIKWV anmooBécewv mpo pn emavalappavopevwy otoiyeiwv (EBITDA) (1)
Képon mpo @opwy, XpNHUATOOOTIKWY, EMEVOUTIKWY ATTOTEAECUATWY, CUVONKWV
anooPécewv mPo un emavaiapBavopevwy otolyeiwv (EBITDA) (1) (%) 8% 0%
Képdn mmpo popwv, XpnHATOSOTIKWVY, EMEVOUTIKWY ATTOTEAECHATWV
Katl cuvolikwv anmocBéaswv (EBITDA) (2)

Képdn mpo popwv, XPNHATOSOTIKWY, EMTEVOUTIKWY ATTOTEAECUATWY

Kal GUVOAIKwV amocfBéoswv (EBITDA) (2) (%) 9% 0%
Képdn/Znuiég (-) mpo popwv, XPNHATOSOTIKWV, EMEVOSUTIKWV ATTOTEAEGUATWV

37.017 686

42,207 686

mpo pn emavalaupavopevwyv croixgiwv (EBIT) (3) 26.357 -8.494
Képon/Znuiég (-) mpo @Opwv, XpNUATOSOTIKWY, EMEVOUTIKWY ATTOTEAECUATWY

PO Un emavolapBavopevwy ototxeiwv (EBIT) (3) (%) 6% -3%
Képdn/Znuiég (-) mpo popwv, XpnHATOSOTIKWV Kal EMEVOUTIKWV

amotehecpatwv EBIT (4) 31.547 -8,494
Képdn/Znuiég (-) Tpo @OpwV, XPNHUATOSOTIKWV Kal EMEVOUTIKWY

anotehecpdtwy EBIT (4) (%) 7% -3%
Képdn/Znuiég (-) mpo @opwv 8.300 -26.378

(1) Képdn mpo pdpwv, xpnuatodoTikwv kat emevSUTIKWY amoteAsoudtwy (EBIT) mpo un emavaiauPavéusvwy otoixeiwy mAéov amooBéocwv
(2) EBIT mAéov amooBéocwv

(3) AmoteAéouata eKUeTAAAeUONCG PO LN emavalaufavouevwy oToixeiwv

(4) AnoteAéouata ekuetdAevong

H {ntnon éxet auénBei oTig KUpLeg EupwTTaikéG ayopég, 0dNYOUHEVN ATIO TIC EKTETAMEVEG SATIAVEC TTOU TIPAYHATOTIOIOUV Ol
Eupwrdikég etalpieg kovAg weélelac. EmmAéov, epgavifovtal onuadla avakaupng, Kabwe n peuotoOTNTA OTIC AYOPEC
Betiwvetal kat onpavtikd épya otadlakd Aappdavouv xpnuatodotnon. H EAnvikd KaAdwdia mapapével aiotddoén oxetikd
ME TIC TTPOOTTTIKEG TOU 2016, apou €xel avaldfel peydha épya yia umofpuxia kaAdwdia pecaiag Kat UPNARE TAoNE Kal EXEL
KAgiogl onpavTikd cupBoAala yia umdyela Kahwola pe Eupwmalkég eTalpieg KOG w@ENELNG.

(*) Ta oikovouikda amotehéopata TnG EAnvikd KaAwdia mephapfdvovtal ota SnUOCIEVUEVA OIKOVOUIKA amoTEAéoATA
™G XaAkop.

Mepaitépw mAnpoopic eivai Stabéoiueg otnv iotooeAida Tou Ouirou Cablel® EAAnvika KaAwdia E E

L
L
www.cablel.com [=]
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B XaAufac

Apaaotnpiotnteg

H éuihocg Z16evdp kal n Stomana cuvBétouv tov kKAAdo ma-
paywyng kat epmopiag xdAuBa tng Viohalco. O éduihog eival
0 JEYaAUTEPOG TTaPaywyog XdAuBa otnv ENNada pe nyetikn
Béon otnv EAAAda kat ta BaAkdvia. Ot Buyatpikéc Spaotn-
plommolouvTal OTNV TTAPAYWYH, TNV KATAOKEUN KAl TIC TTWAR-
OE&Lg TIPOIOVTWYV XAAuBa.

To eKTEVEC XOPTOPUAGKIO TTPOIOVTWVY TOu KAASoU XdAuBa, To
oroio mepAapBdvel emurkn Kat mMAatéa mpoiovta Xahufa Kat
AN\a kaBetomoinuéva mpoiovta XaAuPa, mapdaystal o Séka
Baoikég eykataotdoelc otnv EAAAda, tn Bouhyapia, tnv
M.LAM. kattnv AuoTtpalia. Ot yewypa@iké BECEIC TwV Epywv
ekTeivovTal otnv ENAda, tn Boulyapia, tnv Kumpo, tn FaA\ia,
v Kpoartia, Tnv Tuvnaia kai ti¢ HMA, KaBiotwvtag tov kAddo
¥@AuBa ¢ Viohalco mpounBeutr) maykodopiou BeAnvekoug.

XaptouAdkio Npoidvtwv

Ané kTipla, épya odomoliag, oTaBuoUC UETPO, YEQUPEG, EJ-

TIOPIKA KEVTPA €WC €pya USPONAEKTPIKWY QPAYHATWY, Ol

€TAlPieC TOU KAASOU XAAuPa avtamokpivovTal OTIG TTOAU-

TAOKEG aVAYKEG Twv SlEBVWV TEAATWV TOUG, XApn 0TO oAo-

KANPWHEVO XAPTOPUAAKIO TTIPOIOVTWY Kal AUCEWV TIPOOTI-

B¢pevnc aiag mou S1abétouv. To XapTo@UAAKIO TTPOIOVTWV

TWV ETAIPIWOV TOU KAASou xaAuPa Stapbpwvetal wg e€NG:

«  OMokAnpwpuévo Xuotnua OmAiouou Xkupodéuarog SD:
To oAokANpwuEVO cUOTNUA OTTAICMOU OKUPOSEUATOG
SD €ival n Avon mou Tpoo@épel n Z18evodp yia va avta-
mokp1Bei 0Tn onuavtiki {RTnon yia xaAufa uPnAng oA-
KIMOTNTAG TToU TTAPEXEL auénuévn TpooTacia amd Toug
oelopoUc. To ouoTnua amoTeAeital amo XaAuRa omAiooU
OKUPOSEUATOC SD, MAEYATA UTTOOTUAWHATWY Kal SOKWV
SD, €161kd mAéyuata Sidefit, Souikd kat kova mAéypata
SD, étoipoug kKAwouc Sidefor kai Sidefor plus, xaAURSI-
VEC iveg Inomix Kat NAeKTPOOoUYKOANEVA SIKTUWHATA.

« Mop@oaidnpot H Z16evop ival o povadikog mapayw-
YO¢ TpoidvTwy Hop@oacidnpou otnv EAGda. 1o xap-
TOQUAGKIO TWV TTPOIOVTWY HOPPOOCISIPOU CUYKATAAE-
yovtal pafdot tetpaywviknig Siatoung (kapé), papdol
opBoywvikA Slatoung (Adpecg), paBdot kukhikng Siato-
MAC (0TPOYYUAQ), pASol YwVIaKA G I00OKENOUE SIATOUNG

(Ywvieg), dokoi vyikoppol (IPE) kat paBdot diatoung Ml
(UPN).

« Xovdpoouppa: Xovdpooupua molotitwv SAE 1006,
1008, 1010, RSt37-2 mo1otntag nAektpodiwy, og SIATOUES
amo 05,5 éwg O16,0, mou ivat kKatdAAnAo yla eupl Qa-
oM UTTORIBACUWY CUPUATOC KAl KAAUTITEL OAEG TIC AVAY-
KEG TNG ouppatoupyiag xapnhou avBpaka.

«  Ewdikoi xahuPeg: EuBuypappeg pdfdol kukAikng dlato-
MAC TToU TTapayovTal Jetd amd Beppur| éAaon (Stduetpol
amd 22 éw¢ 120 mm), KABW¢ Kal TOPVEVEVEC KAl OTIA-
nvég papodot (Siduetpot amod 30 €wg 115 mm) TTou Xpn-
olpomolovvTal TNV avtokivntoflopnxavia kat og S1a-
(POPEG BLOUNXAVIKEG EQAPUOYEC.

«  OUA\a kat Aapapiveg xaAuvfa: Mapdayovtal cupewva
HE Ta EVPWTTAIKA Kal apepikavika mpotuma EN kat ASTM
KaBwc¢ Kal 1Mo €I6IKEC TIIOTOTOIRCELC Yia VAuTINyEia, Aé-
Bnteg k.Am. Ot Aapapiveg mpoopilovTal yia YeVIKEG Xph-
OELG KATAOKEUWVY, VAUTINYIKEG XPNOELG, Kataokeun de&a-
peVWY, AeBATwV umd migon, YEQUPWY, APAEWUATWY,
YEWPYIKWV UNXAVNUATWY, E60PTANATA HNXOVOAOYIKOU
€EOTAIOOU K.ATT.

«  Mpowil ctpi§ng orowv: Exouv avantuxBei yia xprion
oTNV KATaoKeur XaAURSvwv aPidwv yia dnuoocta épya
(onpayyeg kat o8IKdA €pya), UTTOYELD OPUXEIQ Kal HETAN-
\eia, mpoo@Eépovtag VYNAR avtoxr Kal kopugaia oTr-
pEn.

« Napeg (boron): Xpnoipomolouvtal evpéwg otn Ploun-
Xavia avuPwTIKWV TTEPOVOPOPWYV YA TNV KATOOKEUN
TWV TIEPOVWV OTIOU armalteital PeydAn avtoxr, okKAnpo-
TNTA KAl GUYKOAANGCIUOTNTA.

+ XaAOBdiveg umaleg: O1 xaAUPBSIveg urmaleg mapdyovTal
o€ dlapétpoucg amd 40 éwg 120 mm. XpnaoluormolouvTal
og e1d1Kd pnxaviuata (omaoctrpeg) mou Slaxwpifouv pé-
TaA\a oo Xpuod, XaAkd, HOAURS0, Peuddpyupo, VikéAlo
KAl AL

« Nowmampoidvrta: XaAuSvo mAéyua SITARG CUCTPOPRS
(serasanetti), mpoidvta cupuatoupyiag (YaABaviouéva
Kal 4n), TPoidvta cUYKOAANCNG Kal mapampoiévta pe-
TaA\oupyiac.

Mpokelpévou va emtUxel TN BEATIOTN LooppoTTia HETAEU AEl-
TOUPYIKAG Kal EUMOPIKAG gVENEIOC KAl TTOPAYWYIKAC ATTO-
60TIKOTNTAG, 0 KAASOG XAAUBa £xel S1apBpwaEL TIG AelTOUp-
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Yi€C TOU YUpw amoé Toug akOAoUBoUC TPEIC TOUEIC:

+  Topéag xaAuBoupyiag (Mini-mills),

«  Topéag mepaltépw eneepyaociag mpoidvtwy xaAuPa,
«  TOMEag MWARCEWV KAl S1AVOUING TIPOIOVTWV.

Baoikeg etaipieg
Ot Baoikég etalpieg Tou kKAGSou xdAufa gival ot ENG:

H Z18ev6p Biopnyavikni XaAufBa A.E. mapdyet eupl @doua
npoidvtwy XadAufBa, amd pmylEteg ¢wg oniopd okupodé-
patog SD (o€ pafdoug kat KOuAOUPEC), XovOpOooUPUATA KAl
poidvTa HopPooidripou.

H mapaywyikn povada tng Sovel A.E. atov A\uup6 Mayvn-
olag mapayet mpoidvta omAiopol okupodéuatog SD o€ pd-
Bdouc, ouumayeic kouhoUpec (spooled coils), mMAéyuata, Ka-
Bwc¢ kat ta mpoidvta Sidefit, Sidefor kat Sidefor Plus.

O1mapaywylkég eykataoTtdoel; tng Stomana Industry S.A. Bpi-
okovtal oTo Pernik Tng Bouhyapiag omou mapdyetat éva eupl
@dopa mpoidvtwv xaAuPa and Aapapiveg xdAuBa éwg e161koug
XAAuBeg, omhiopd okupodépatog SD og pdBdoug xdAufa, xa-
AOBOIVEG pmTAAEC, EI0IKA TTPO@IA Kal TIPOIOVTA oPPOCISHPOU.

H Dojran Steel S.A. 5100£tel TAPAYWYIKEG EYKATAOTACELG
oto Nikolic tn¢ M..A.M. H Etaipia dpactnplomoleital otnv
mapaywyn mpoidvTwv pHop@ootdripou kabwg kat XaAuBa
OTAIOPOU OKUPOSEUATOC, SOMIKOU TTAEYATOC KAl NAEKTPO-
OUYKOMNUEVWY SIKTUWUATWV.

H 'EpAiKovV €ival o povadikdg mapaywyog mpoidvTwy Cuy-
KOA\non¢ otnv EAAada. H Etaipia mapdyet Kupiwg nAekTpo-
Sla ouykOAANONG, emyalkwpéva clpuata, Yolpaviopéva
Kal pavpa cVpuata, yalBaviopévo mAéyua oe poAoug Kal
@UN\a Kat XaAUBSWVEC veg OTTAIOOU OKUPOSEUATOG.

H Port Svishtov West s€ayopdotnke oto mAaiclo tn¢ ava-
ntuélakng otpatnytlkig Tou kKAddou xdAufBa pe otdxo Tnv
evduvdpwon tTwv ouvdéoewv TnG Stomana Industry pe tnv
Kevtpikn kat Tn Autiky Eupwrn. To Aipdvt Bpioketal oTig

0x6e¢ Tou motapou Aovvafn, os andotaon 1.840 xAlopé-
Tpwv amd 1o Aipdvt Regensburg, 6mou cuxvd amootéAovtal
UAIKA LE pOPTNYIOEC Kal aTd eKel PeTAPEPOVTAL UE POPTNYA
/ Bayovia otov TEAIKO TOUG TTPOOPICUO.

H SmartReo mapdyel TpoKATaoKeuaopévo XAAua omAopoU
yla TV ayopd tng AuoTpaAiag XpnOLHOTIOWVTAG TNV TEXVO-
Moyia Synthesis™ og cuvduaopd pe ANNeG TIpoNyUEVEG Te-
XVOMoYieg o€ eykataoTtdoelg uPnAig texvoloyiag oto Wacol,
Brisbane, oto Queensland tn¢ Avotpahiac. H Etaipia sivat
kowvorpadia petadv Tng X1devop Kal Tng Thiess, Lag amno Tig
MEYAAUTEPEC KATAOKEVAOTIKEC £TAIPIEC TNG AuoTPAAIAC.

KAadog xahupa

219evop Biopnyavikr XdhuBa Stomana Industry

Port  Sidebalk

Svishtov

Sovel Dojran Steel  Ephkov Sideral  Siderom

Etaipikiy atpatnyikn

Ot etalpieg Tou kKAAdou xaAuPa tng Viohalco éxouv Béoel

TOUG AKOAOUBOUG OTPATNYIKOUG OTOXOUG:

«  Yuvexeig emevoloElg Yia TepalTépw evioxuon tng Sle-
BvoUc avTaywvIoTIKOTNTAC.

- Aflomoinon NG VYPNANRC SUVAUIKOTNTAG TWV EYKATACTA-
OEWV MApAywyri¢ Kal Tou KTEVOUC SIKTUOU TTWANCEWY
HE 0TOXO0 TNV 8paiwaon evioXupévng B€ong oTIC ayopEg
¢ Kevtpikig Eupwmng, Twv BaAkaviwy Kat Twv yeitovi-
KWV XwPWwV TNG avatolikiig Meooyeiou.

«  Mepartépw PeAtioTomoinon Twv AEITOUPYIKWY EMOOCEWY
HEéOW TNG peiwong KOOTOUG, TNG auoTnprg Staxeiptong
TOU KEPAAAIOU Kivnong, Twv evNUEPWUEVWY S1aSIKACIWV
logistics kal Twv cuvexwv emevoUoewV OTNnV ekmaideuon
TIPOOWTIIKOU.

«  Yuvexei¢ mpoomdBeleg yia T peiwon Tou mepBariovTi-
KOU QmOTUTTWHATOG,.
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Eykataotdoeic napaywync Kal AIPEVIKEG

£YKATAOTACEIG

Me oT1d)0 Va KaToxupwoouv Kat va SlatnprioouV 1oxupo
QAVTAYWVIOTIKO TTAEOVEKTNA, Ol £TAIPIEG TOU KAASOU xAaAuBa
¢ Viohalco éxouv e0TId0EL Kal £K0UV UNOTIOIOEL ONUAVTL-
K€G emevVOUOELG TA TEAEUTAIA (KOOI XpOVIA TIPOKELEVOU VA
€VIOXVOOULV TNV TTApAYwYIKHA Bdon Toug.

KataBdlovtag emi akpdVv Kal e GUVETTELA TIG TIPOOTIABELEC
QUTEG Yl TOV EKOUYXPOVIOUS Kal TNV avafdduion twv gy-
KATAOTACEWV TIAPAYWYNG Toug, N Z1devop, n Stomana In-
dustry kat ot Buyatpikég Toug €xouv e€ehiyBel og évav TIAR-
PW¢ KABeTOTIOINUEVO OUIAO IKAVO VA TIAPEXEL TTPOIOVTA
VYPNANC TPooTIBEépEVNC aiag.

Ot gykataotdoelg mapaywyng XdAuBa tng Viohalco mepi-
Aappdavouv Ta akdAouvBa epyootdaoia:

Epyootdoio Xi18evép Biounyavikn XdAufBa | Oeocalovikn
(EANNGOQ)

Etrioia mapaywyikr Suvauikétnta: xaAuBoupyeio: 800.000 16-
VOI, EAACLATOUPYEIO EMUKWVY MPoidvTwy: 800.000 TévoI (UeTA
TNV 0AOKArpwaon emevOUOEWVY).

To epyootdolo TG Z18evdp Blounyavikr XdAuPa otn Oso-
oaAoviKkn mapdyel Katd KUpLo AOyo UTIYIETEG, XAAUBa OTTAL-
opoU okupodéuatog SD (og padouc Kat KOUAOUPEC), TTpo-
6vta pop@oacidnpou kat xovopooUpUatog. Ot EYKATACTACELS
TOU €ival moTtonolnpéveg katd Ta mpotura ISO 9001:2008,
ISO 14001:2004 kat OHSAS 18001:2007.

EpyooTtdato kat Aipdvi Sovel | A\pupdg (EANGSQ)

Etrioia mapaywyikr) Suvauikdtnta: xaAufoupyeio: 1.350.000
TOVOI, EAACUATOUPYEID EMIUNKWY TTPoidvTwv: 1.200.000 TéVoL.
Ot mponypévng TeXVOAoYiag EYKATAOTACELG TTAPAYWYAG
¢ Sovel mapdyouv éva eupl PACUA TIPOTOVTWYV TTOU EKTE(-
vovTal and UMYLETEG, XAAuPBa omAopoU OKUPOSEUATOG
SD, oupmayeic kouhoUpeg SD, douikd Kat Kolvd TAéypaTa
SD, mAéypata umootuAwpdtwy kKat dokwv SD, €161kd
mAéyua SIDEFIT, kaBw¢ kat étolpoug KAwPou¢ SIDEFOR
kat SIDEFOR PLUS. To epyoctdolo €xel mpoofaon o€ 1616-
KTNTEC AIUEVIKEC EYKATAOTAOELG KAl Eival TIIOTOTIOINUEVO
Katd ta mpotuma ISO 9001:2008, ISO 14001:2004 kat
OHSAS 18001:2007.

Epyootdctio Stomana Industry | Pernik (Boulyapia)
Etrioia mapaywyikr) Suvauikétnta: xaAuBoupyeio: 1.400.000
TOVOI, EAaouATOUPYEio EMIUKWY TPoidvTwv: 1.000.000 Tévol,
eAaouatoupyeio mdatéwv mpoidvtwv: 400.000 tévol.

To epyootdoto tng Stomana Industry amoteei pia amd Tig
KUpleG emevOUOELG. To XOPTOQUAAKIO TTPOTIOVTWY TNG TIEPL-
Aappavet xadAuPa omhiopol okupodépatog SD, Aapapiveg
XOAUBa, €161KoUG XAAUBEG, TTPoidvTa pop@oaidnpou, Xahu-
Bdiveg pmaleg, 161kd mpo@il, GoKoUC KABWE Kal NUIETOLUA
mpoidvTa ouvexoUg XUteuong (Umyléteg, blooms kai slabs).
To gpyootdolo gival moTtomoinpévo katd ta npotuna I1ISO
9001:2008, ISO 14001:2004 kat OHSAS 18001:2007 kal Ta
mpoiévta tou MAnpoLv Ti¢ Tpodlaypa@éc twv EN, DIN, ASTM,
JIS, BS, Lloyd's Register kat Germanischer Lloyd.

Viohalco - Etrolog AnoAoyigpdg 2015

Epyoatdoto EpAikov | Kikkic (EAAGSQ)

H ‘EpAikov €ival 0 Hovadikdg mapaywyog GUYKOANTIKWY
TPOIOVTWY 0TNV EAAASA Kal TO EpYy00TACIO TTapaywyng TNG
oto Kikkic mapdyel katd KUpto Adyo NAeKTpOS1a GUYKOAN-
ong, emyalkwpéva clppata cuYKOAANonG, yaABaviopéva
Kal pavpa oUpUaTa, yaABaviopéva mAEypata g pOAOUE Kal
@UNQ, KaBwG Kat XaAUBSIVEG iveG OTTAIOIOU OKUPOOEUATOG.
O1 eykataotdoelg TG Etaipiag gival motomoinpéveg katd
Ta npotuma ISO 9001:2008 kat OHSAS 18001:2007.

Epyootdato Dojran Steel | Nikolic (M.[.A.M.)

Etriola mapaywyikr) SUVAUIKOTNTA: EAACUATOUPYEIO EMIUKWY
mpoidvtwy: 200.000 tévol, povada mapaywync mAeyudtwv:
20.000 tévol, uovada mapaywyric NAEKTpoouykoAAntwy bi-
KTuwudtwv: 10.000 tévol.

To epyootdoto tng Dojran Steel otnv M.LA.M. §pactnplo-
moleital otnVv mapaywyr xdAufa omAicpol okupodEuaTog
SD, poidVTWY Hop@ocidnpou, SOUIKWY Kal KOWVWV TIAEY-
patwv SD kat xaAuBSivou mAéypatog SIMAAG CUCTPOPNG
(serasanetti). Ot eykaTaOTACELG TOU €ival TIIOTOTIOINUEVEG
katd ta pdétuna ISO 9001:2008, 1ISO 14001:2004 kat OHSAS
18001:2007.

Port Svishtov West | (BouAyapia)

‘Onw¢ avagépOnKe apamavw, 0To TTAAICIO TNG OTPATNYIKAG
ToU KA&ou xaAuPa yla kahuTtepn olvéeon TG Stomana In-
dustry pe Tnv Kevtpikn kat tn Autikry Eupwrn, mpaypato-
moOnke n e€ayopd tTng etaipiag «Port Svishtov West S.A.»
oTIG 6x0e¢ Tou motapoL Aolvafn, o amodotacn 1.840 xAu
amné to A\ipdvi Regensburg.
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Oikovopikeg emboaoeic yia to 2015

O KUKAOG epyactwv Katd 1o 2015 peiwbnke 11% oe etriola Bdon kal avABe o€ 573 ek. eupw. Ot {nuiég mpo popwv Sia-
Mop@wONnKav o€ 68 £K. eUPW EvavTl {NUIWV 47 eK. eupw To 2014, NMapA TIC N EVVOIKEC OIKOVOIKEG oUVONKEC oTNV EANASa
Kal To §WTEPIKO Katd TN Stdpkela Tou 2015, n X16evop Blopnxavik XaAuBa, n Stomana Industry kat ot Buyatpikég Toug
KATA@ePAv va dlatnprioouy Ta pepidla ayopdg Touc. Ev Tw peta&y, n cuvexng mieon otig Stebveig Tipég XdhuBa, Adyw tng
pelwpévng {ATnong Kat TnG SI0XETELONG TTPWTWV VAWV Kal TIPOIOVTWV PE XapnAdTepa KOGTN mapaywyng kat eme€epyaaiag
amo6 v Kiva, o6nynoe Ti¢ TIHEG TWANONG TWV ETOLHWY TIPOIOVTIWV O LIOTOPIKA XaunAd emimeda. Emmpdobeta, n évtovn
TITWON OTIG TIHEG Tou okpar XdAuBa katd to 2015 eixe onUAVTIKA apvnTIK emidpaon ota amoteAéopata Tou KAASou.
Mapoha autd, ot etalpieg Tou KAASou xdAufa mpocappdoTnKAV 0T CUYKUPIQ, LEIWVOVTAG TOOO Ta AUECA KOOTN TTAPAYWYNS,
péow KaBeTomoNUéVWY eTTEVOUCEWY O€ VEO NXAVOAOYIKO EOTTAIOUO (EMTAYWYIKOL OUpVOL 0TA EpyoaTdota Tng Sovel kal
™G 216evdp), 600 Kal Ta Aeltoupyikd £€00a, TTPOKEIUEVOU Va CUYKPATACGOLV TIG {NpIEG ota XapunAotepa duvatd enineda

H ouvortikr evomoinpévn Katdotaon Aoyaplacpol amoTeAeCUATWY Yid Tov KAado xaAuBa £xel wg akohoUBwg:

lNa tn xpron nou €Ane otig 31 AekepPpiou

Mood oe Kli\ldﬁes SUEGJ 2015 2014

KukMog epyaciav 572.963 641.362
Mikt6 képSog 36.463 56.920
Mikt6 k€pdog (%) 6% 9%
Képdn / (Znuiég) (-) mpo popwv, XpNUATOSOTIKWY, EMEVSUTIKWV ATTOTEAEGUATWY,

ouvolikwv amooBécswv mpo un emavalapfavopevwy otoixeiwv (EBITDA) (1) -471 19.649
Képodn / (Znpiég) (-) mpo @opwy, XpNHATOSOTIKWY, EMEVOUTIKWV ATTOTEAECUATWY,

OUVONKWV amooBéoewv TPo pn enavahaufavouevwy otolxeiwv (EBITDA) (1) (%) 0% 3%
Képdn / (Znuiég) (-) mpo popwv, XpnUATOSOTIKWY, EMEVOUTIKWVY ATTOTEAEGUATWV

Kat cuvohikwv amooBécswv (EBITDA) (2) -471 19.092
Képdn / (Znpiég) (-) mpo @opwv, XpNHATOOOTIKWY, EMEVOUTIKWV ATTOTEAECUATWV

Kai ouvoAikwv amooBeoewv (EBITDA) (2) (%) 0% 3%
Znuiég (-) Mpo POpwWV, XPNHUATOSOTIKWVY, EMEVSUTIKWV ATTOTEAECHATWV

mpo un emavalapBavépsvwyv otoixeiwv (EBIT) (3) -33.039 -13.444
ZnWEG (-) TPO POPwWV, XPNHATOSOTIKWY, EMEVOUTIKWV ATTOTEAECUATWV

1po un emavahapBavopevwy otoieiwv (EBIT) (3) (%) -6% -2%
Znpiég (-) PO PSpwV, XPNHATOSOTIKWY Kot EMEVSUTIKWY amotedecpdtwy EBIT (4)  -33.039 -14.001
ZnUIEG (-) TTPO POPWY, XPNUATOSOTIKWY Kal EMEVOUTIKWY amoteAeopdtwy EBIT (4) (%) -6% -2%
Znpigg (-) mpo pépwv -68.113 -46.970

(1) Képdn mpo pdpwv, xonuatoSoTIKWY Kat emeVOUTIKWY amoteAsopdtwy (EBIT) mpo un emavaiaufaviuevwy otolxeiwy méov amooféocwv
(2) EBIT mAéov amooBéoswv

(3) AmoteAéouata ekuetdAAeuong mpo un emavalaufavouevwy oToixeiwv

(4) AmoteAéouarta ekueTdAAevong

Me tnv 0AOKANPWON TWV EMEVOUTIKWY TTPOYPAPMATWY OTIC TTAPAYWYIKEC EYKATACTACELC, I AVTAYWVIOTIKOTNTA TOU KAdSou
XaAuBa evioxuOnke onpavTikA. ZUVETTWG, ot e€aywyEg TnG Z16evdp Kal Twv BuyaTpikwy TNG avapévetal va auénboulv oto
péNov. AvapévovTal emiong uPnAoTepa emineda amodoTIKOTNTAC Kal BEATIWON YEVIKOTEPA OTIC OIKOVOUIKEC EMSOOEIC, WG
amotéheopa Slapdpwv MAPAYOVTWY, CUMTEPIAAPBavouévng TNS évapéng AEITOUPYIAC TWV VEWV EMMAYWYIKWY QOUPVWYV
ota epyootdota tn¢ Sovel kat TN Z1devop, Twv emevéloewy otn Siderom otn Poupavia yia Tnv mapaywyr mpoidévtwv
TAEYHATWVY, TNG GUVEXOUG AVATITUENG TOU XOPTOPUAAKIOU TTPoTidvVTWY XAAuBa, KaBWG Kal TNG EMEKTACNG TwV SpAoTNPIOTAHTWY
TOU KAAOOU O€ VEEC YEWYPAPIKEC AYOPEC.

Mepioodtepeg mAnpoopiec yia Tov kKAado xaAufa sivai Siabéoiusg otnv iotooedida tng 216evop A.E.:

(=150
www.sidenor.gr Eﬁ
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B> wAnvec XaAuPa

Apaotnpidtnteg
H ZwAnvoupyeia KopivBou ekmpoowrei tov KAAdo cwArvwv
XAaAuBa tn¢ Viohalco kat givat eilonyuévn ave€dptnta oto
Xpnuatiotriplo ABnvawv.

Me Blopnxavikég eykataotdoel otnv EN\ada kai tn Pwaia kat
ME EKTEVH EUMELPIA OTNV LAOTIOINCN ATAITNTIKWY £PYWV O
miaykoéopio eninedo, o Op\og ZwAnvoupyeia KopivBou eival
EMAEYUEVOC TTIPOUNOEUTAC VI ETAIPIEC TIETPEAQIOU Kall PUOIKOU
agpiov, kKaBwg Kat yia S1eBVEIC KATOOKEVAOTIKEG eTalpiec. O
‘Ouho¢ Zwhnvoupyeia KopivBou mapdyel Kupiwg CwARVES yia
TN HETAPOPA TIETPEAAIOU, PUOIKOU AEPIOL KAl VEPOU, GWANVEC
AVTANONG TIETPENAOL Kal PUCIKOU agpiou Kal Koileg SokoUg
TTOU £XOUV EVPEIA EQAPOYT} OTOV KAASO TWV KOTACKEUWV.

To mehatoAoyto TnG ZwAnvoupyeia KopivBou mephapufavel
TG eTalpiec: Chevron, BP, BG, Shell, Anuocia Emyeipnon Ae-
piou (AETMA), Alaxeiptotri EBvikoU Xuotrpatog Quoikou Ae-
piou A.E. (AEX®A), OMV, GRTGAZ, Snam, Socar, National
Grid, RWE, Spectra Energy, Energy Transfer, Denbury, DCP
Midstream, MRC, Spartan, EPCO, Total, Enbridge, Cheniere
Energy, DNOW, Talisman, STEG, Sonatrach, PDO, OGC, Saudi
Aramco, Exxon Mobil, ABB, EDF, TIGF, Saipem, Genesis,
Allseas, Subsea 7, KPO, QP, Gasco, Pemex, Gasunie, Columbia,
Plains All American, Spectra Canada, Panhandle, k.a

H Aertoupyikr) amodoTIKOTNTA KAl N EVPEIQ EMIOPIKN EMTUYIA
Tou Opilou Bacifovtal MPWTIOTWS OTNV TTAPAYWYr TTPOIOVTWY
TIPONYMEVNG TEXVOAOYIAC KAl 0TI CUVEXT TTAPAKOAOUBNonN Kal
avafaduion Tou cUPPWvaA UE TIC TeheuTaieg e€eNielc oTov
KAad0. Me autd To okomo, n ZwAnvoupyeia KopivBou éxel ou-
vAayel ouvepyaoieg pe SieBveic epeuvnTikoUC 0PYAVIGHOUG
onwc n Evpwraikr Opada Epguvag og Bépata xahupdoow-
Mvwv (EPRG) kat 1o IvoTtitouto XuykoMroewv (Welding In-
stitute), eV CUMUETEXEL TAKTIKA OE EPEVVNTIKA £PYQ TTOU CUV-
SéovTal UE TIC KUPIEC EMIXEIPNMATIKEG SPAOTNPIOTNTEC TNG.

To epyootdaoto tn¢ Prosal Tubes otn Boulyapia amoteAei
Kal auTtd pHéEPOog Tou KAASou cwArvwy xaAuPa tng Viohalco.

XaptouAdkio Npoidvtwv

H XwAnvoupyeia KopivBou mapdyel owAnveg xaiuPa ya
aywyoug HETAPOPAG TTETPeAaioy, puatkou agpiou, CO,, ve-
poU Kat uypwv uPnAo EWSEoUG (slurry), KaBw¢ kal CWARVEG
AvVTANONG Kal YeEwTpnong (casing pipes). O ‘OuiAog mapayel

€MIiONG €va €VPV PACHA KOIAWV SOKWV YId TOV KATAOKEUA-
OTIKO KAASO0. Xdpn oTn Hakpd mapddoor TnG oTnV Kavo-
TOMIa Kal TIC OAOKANPWHEVEG UTINPETIEC «one-stop-shop»
TTIOU TIPOOPEPEL 0TOUC TIEAATEC TNG, N ZwAnvoupyeia Kopiv-
Bou éxel e€ehixOei oe évav amd Toug KopuPaioug TPoUN-
BeuTEC CWANRVWY XAAUBA TTAYKOOUIWG.

Ot tpelc Baoikég katnyopieg Mpoidvtwy Tou Opilou gival ot

aKOAoubeC:

«  ZwARVEC aywywv HETAQOPAC: NapdyovTal gite TN Ho-
vada gubeiag pagng upiouxvng cuykdAAnong (HFW) tou
Ouilovu gite ot povada eNikoeldoug pagrg Bubilduevou
T10&0U (HSAW) Kat o1 KUPLEC XPOELIG TOUG gival ota SikTua
METAPOPAC TTETPEAAiOU, PUOIKOU agpiou, Sloeidiou Tou
avBpaka (CO,) kat vepou. Mia véa povada mapaywyng
oWANVWV guBeiag pagnrig Heyaing Stapétpou TUTTOU
LSAW/JCOE eykataotdbnke mpoo@ata yla Tnv Kata-
OKEUN CWANVWVY HECAING Kal LEYAANG SIAUETPOU Kal HE-
ya&hou mdyxoug Tou avtamokpiveTal oTi¢ Slapkwg avéa-
voueveg avaykeg Tou kKAAdou yia umoBaldocola épya
peyalou Babouc.

«  ZwANVEC AVTANON G KAl YEWTPNONG: AUTO( Ol CWARVEC
€uBeiag paeng vpiouxvng cuykoAnong (HFW) xpnot-
HOTTOlOUVTAL OTIC YEWTPNOELG AVTANONG TIETPEAAIOL Kal
(PUOLKOU agPiou. H mPOoToVTIKH YKAUA Y10 QUTEG TIG EQAP-
MOYEG €xel emekTaOEl XApn OTNV £YKATACTAON TNG VEAC
ypaupneg LSAW.

+ Koilgg Siatopég: Xpnolpomolouvtal otov KAASo Twv
KOTAOKEUWV.

Nugoeig

- Eowtepikn kal ewTeplkn emévouon CwArvVwy Tou Ta-
pAyovTal 0 CWANVOUpPYEia TPITWV.

«  AlATMIOTEVUEVO EPYAOTIPIO YA EAEYXOUC TTIPWTWY VAWV
Kat CwAARVWY, cUPEWva pe To pdtumo EN/ISO 17025.

« EpyaoTtriplo eAéyxou S1aBpwong yia epapuoyEg og 6Eivo
mepiBANov (sour service).

« Movdda cuykoAnong weld-on connector yla cwArveg
AvTANONG Kal YEWTPNONG.

«  AmoBrikeuon cwAnRVwv.

«  MMpounBela cwhrvwyv 1 avabeon emévéuong cwAnvwv
mou Sev mepIAapBAvovTal 0TO XAPTOPUAAKIO TIPOIOVTWY
Tou Opilou o€ eykekplpévoug Tpitoug umepyordpoug,
OTO TMAQICIO HEYANWY €PYWV.

« YUVOUOOUEVEC UETAPOPESC CWARVWV.
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Baoikeg etaipieg

H ZwAnvoupyeia KopivOou A.E. cival n kKUpla taipia tou
KA&dou. Me mponypévng TEXVOAOYIOG EYKATAOTACELG OTN
Oiofn BowwTtiag, To XapTo@UAAKIO TTPOIOVTWY TNG TTEPIAAL-
Bdvel cwAAveg XAAUBa yla Tn HETAPOPA TTETPEAAIOU Kal QU-
olkoU agpiou, KaBW¢ Kat Koideg SokoUg yla Tov KAASO Twv
Kataokeuwv. H Etatpia €xel tn Suvatdtnta va mpoo@Epel
MO AVTAYWVIOTIKEG TIUEG OTA TIPOIOVTA TNE, KABWE Kal Ta-
XUtepn mapddoan, Adyw TG AmOKAEIOTIKAG XPrioNG TwV At-
MEVIKWV EYKATACTACEWVY TTOU Bpiokovtal og andéotaon 1,5
XIA\lopétpou amnd to EpyooTdalo.

H ZAO TMK-CPW cival kowvoripaéia Tng ZwAnvoupyeia Ko-
pivBou (uéow TNG €€ ohokArpou eleyxduevng Buyatpikig
™G Humbel Ltd., n omoia eAéyxel 10 49% Tn¢ Kowvompagiag)
pe TNV TMK, tn peyallTepn €Talpia KATAOKELAG CWARVWY
XO0AUBa otn Pwoia kat pa amno Tig TPELG HEYOAUTEPEG OTOV
KOOMO. MEOW TWV MAPAYWYIKWV EYKATAOTACEWV TNG OTO
Polevskoy Tng Pwaiag, n ZAO TMK-CPW épaotnplomoleital
oTNV Mapaywyr) SwAnRvwy Kat koidwv dokwv xdAuBa.

H Prosal mapdyet kat epmopevetal cwAnveg amd Puxpo Kal
nipo-yaApaviopévo xauBa.

KAaSog cwArvwv xdAuBa
YwAnvoupyeia Kopivbou

Warsaw Tubular Trading Humbel
CPW America ZAO TMK-CPW

Etaipikry otpatnyikn

H ZwAnvoupyeia KopivBou Siabétel peydhn epmeipia otnv uho-
Toinon TMOAUTIAOKWY €PYwV YId Tov KANASO NG eVEPYELQC TTay-
KOOUIw. H ZwAnvoupyeia KopivBou gival motomoinuévog mpo-
MNBEUTAC ONUAVTIKWY ETAIPIWY TIETPEAAIOU KAl PUCIKOU aEPiou
Kat EpYOAdPwv pNXavoloylkol oxeSIOCUOU, TTPOUNBEIWY Kal
kataokevwv (EPC), evw S1aBétel moUo10 10TOPIKO eMOOCEWV
o€ xepoaia kat umoBaldaoota épya avd Tov kéopo. H Etaipia
TIOPEXEL UTINPEDIEG LYNAWV EMOOCEWV OTOUG TIENATEG TNG Ad
TNV APXIKH PACH TTOU EMIKEVTPWVETAL GTNV AVAAUGH KAL TN CU-
HOPPWON UE TIG TEXVIKEG AVAYKEG EVOG £PYOU £WG TNV OAOKAN-
pwaon Kat tnv mapddoon oTov TeEAKS XWPo uAomoinonc.

>10X0¢ TNG ZwAnvoupyeia KopivBou eival va kaAUTTel TIg

avaykeg tn¢ S1eBvolc ayopdc evépyelag, divovtag Baputnta

OTIC AKOAOUBOEC BACIKEC OTPATNYIKEC TTPOTEPAIOTNTEC:

« Avantuén otnv Eupwrn, Tn Méon AvatoAn, tn Bépela
A@pIKn, TN Bopela ApepIKr, KABWCE Kal 0TI aAVASUOUEVEC
ayopéc NG AvatoAikng kal AUTIKAG AQPIKAG KAl OTIG XW-
pec tn¢ KowvomoAiteiag Ave€dptntwy Kpatwv.

- Aflomoinon t¢ emévduong tou Opilou otn povada ma-
paywyng cwAnvwv Tumou LSAW, wote va mapéxetat pia
amd TIC EUPUTEPEC OEIPEC CUYKOANUEVWVY TIPOTOVTWY
otov koopo (HFW, HSAW, LSAW), ta omoia mAnpouv ta

vPnAdtepa 61ebvn mpotuma. O ‘OpAog Aettoupyei Ue
Bdon to mPSTUTIO TWV OAOKANPWEVWY UTTNPECIWV «ONne
stop shop» yla mpoidévta cwAnvwy xdAufa yia xprion oe
£PpYQ EVEPYELAG KAl CUVAPEIG UTTNPETIEG.

«  AlapknG BeATiwon NG AEITOUPYIKAC ATTOSOTIKOTNTAG TWV
£PYOOTACIWV TTAPAYWYNG WOTE VA eVIoXUBEL N avtayw-
VIOTIKN Kal OIKOVOUIKH B€on tou Opilou

« Anuoupyia HOKPOTPOBECUWY OTPATNYIKWY CUVEPYQ-
OlWV P TTapaywyoLG mpoidvTwy XaAuPa amd kopugaiag
TOLOTNTAG TTPWTEG UAEC OE TTAYKOOULA KAILOKA.

Eykataotdoeic napaywync Kal AIJEVIKEG

€£YKOTAOTAOEIG

Ot mapaywylkég povadeg touv Opilou ZwAnvoupyeia Kopiv-
Bovu gival eykateotnuévec otn Oiofn BolwTtiag (EAAGSa) kal
otnv néAn Polevskoy tng Pwaoiag. Aentopepn otolxeia yia
QUTA Ta £PYOOTACIA TTAPATIOEVTAL KATWTEPW:

EpyooTtdcto kat Aipavi ZwAnvoupyeia KopivBou | Oiofn
(ENNGOQ)

Etrioia mapaywyikn Suvauikétnta: 925.000 tévol

To epyootdoto tng Oiofng S1abETel pnxavipata mponyuévng
TEXVONOYiag kal mapdyel CWANVEG Kat KOIAEG SlaToPEG (KOTAeg
Sokoug). Ta Blopnyxavootdota TnG Hovadag £X0UV CUVOALKH
¢ktaon 103.000 m?2 kat KaAOTITouV TTEPLoXA 497.000 m? otn
Oiofn Bowtiag (EANada). H pikpry anmdéotacn tou pyooTta-
oiov, HONG 1,5 AU ard TiG 1810XPNOTEG MUEVIKEG EYKATAOTA-
o€l¢ Tou Opilov, amotelei mapdyovta OTPATNYIKAG ONUACIAC.
EidikoTepQ, pe To Aipdvi TnG Oiofng n ZwAnvoupyeia Kopiv-
Bou eival og B¢on va emtuyXAvel XapunASGTEPO KOOTOG YETA-
POPAC TTPWTWV VAWV, TTIO AVTAYWVIOTIKEC TILEC Yl TA TTPO-
T6vTa TNG Kal TaxUTEPOUG XPOVoug mapddoonc. Ot AIHEVIKEG
EYKATAOTACELC TIEPIAAMBAVEL VA TIARPEC AEITOUPYIKO GUVOANO
YEPAVWV, TIEPOVOPOPWV OXNHUATWY KAl AOUTWV HNXAVNATWY
mmou MANPoLV TI¢ Slatdéelg Tou AleBvoug Kwdika Acpdalelag
M\oiwv kat Alpevikwv Eykataotdoswv (International Ship
and Port Facility Security Code).

Ot eykataotaoelg mepdapBdvouv povada mapaywynig ow-
Myvwv guBeiag paeng vpiouxvng cuykOAAnong Slapétpou
26" (HFIW), povada mapaywyng cwArvwy ENKOEISOUE pagrig
Bubiléuevou 6oL Slapétpou 100" (SAWH), povada mapa-
ywyng cwhvwv eubeiag pagrg vpiouxvng SUYKOAANONG
Slapétpou 7 5/8”" (HFIW), povAadeg yia Tnv EOWTEPIKH Kal §w-
TEPIKN €MEVOUON CWANVWY, KABWE Kal ovada GUYKOANONG
Weld-on connectors os cuvepyaoia pe Ti¢ etaipie¢ MITE kat
OSl wote va mapéxovtal OAOKANPpwHEVA TEAKA TTPOTIOVTA yia
OWAAVEC AVTANONG Kal YEWTPNONG. XTa péca Tou 2015 1é0nke
o€ \elToupyia pia VEa, TIpoNyHEVNG Texvoloyiag, povada ma-
pPaywyn¢ cwAnvwy tomou LSAW/JCOE 56"

Epyootdcio ZAO TMK-CPW | Polevskoy (Pwaia)

Etrioia mapaywyikn duvauikétnta: 200.000 tévol.

To gpyootdaio tou Opilou ZwAnvoupyeia KopivBou otn Pw-
ola kataokevdlel cwARveg LBeiag papng vPiouxvng cuy-
KOMNONG Kal KoiAeg SOKOUE, e CUVOAIKH ETHOLA TTAPAYWYIKH
Suvapikdtnta 200.000 tévwv. O g§omAlopdg Tou XPNOoLUo-
moleital eival UPNAWV TEXVIKWVY TIPOSIAYPAPWY KAl ETTITPETTEL
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TNV mapaywyr cwhfvwv pe Sidpetpo 168-530 mm, méxog  Epyootdcto Prosal tubes | Pernik (Boulyapia)
TOXWHATWY 2,9-12,7 mm kKat prikog éwg 18 m, kaBw¢ kat  H Prosal mapdyel kat epmopevetal cwAveg and Yuxpo Kat
KoiAwv Sokwv cupPwva Pe diebvn mpodTuTA TTOLOTNTAG. nipo-yaApaviopévo xdAuBa.

Oikovopikeg embooeig yia to 2015

O KUKAOG gpyactwv svioxubnke katd 66% o€ etrola Baon kat avihOe og 288 ek. eupw 10 2015 évavtl 174 K. EVPW TO
2014.Ta képdn mpo PopwvV SiapopPwdnkav oe 13 eK. eVPW Ot oxéon e (NMIEC 8 eK. eupw To 2014. Mapd Tnv avafoin
EVOC 0PIOUOU EVEPYEIOKWY £PYWV TIAYKOOUIWG, O CUVEXELQ TWV UEIOVUEVWV TILWVY TIETPEAAIOU Kal QUGIKOU agpiou, urnpée
ONUAVTIKA BEATIWON 0TA OIKOVOUIKA amoTeAéoATa Tou KAASoU, AOyw Twv UPNAOTEPWY TTWARCEWVY KAl TWV VEWV £PYwV
vPnAi¢ mpooTiBéuevng aiag, OTwC Ta Tpia EVEPYELAKA £pya TTOU eKTEAEOTNKAV amd TN ZwAnvoupyeia KopivBou otic HMA.
JUYXPOVWC, OAOKANPWONKE TO MEVOUTIKO Mpdypappa mou Eekivnoe To 2013 Kal oxeTI{OTAV JE TNV KATACKEUN TNG VEAG
povadag yia tnv mapaywyr cwAfivwy Pe tn uéBodo LSAW (yia cwArveg Heyaing Stapétpou yia umoBaAdocioug aywyoug
peyalou Babouc), piag véag mapaywytknig Hovadag yia cwAnveg SIOPETPoU 24 HETPWVY KAl TwV PoVASWY E0WTEPIKNG Kal
e€WTEPIKAC EMKAANUYNGS CWANVWV SIAPETPOU 24 HETPWV. ZNUAVTIKO YeYovog emiong To 2015, Atav n avdbeon tng cuMPaong
amnd 1o Aadplatikd Aywyo Quoikov Agpiou (TAP AG) otn Zwhnvoupyeia KopivBou yia tnv mpopnBela mepimouv 270.000
TOVWV CWANVWY HEYAANG SIAPETPOU YA TO ETTIYELO UEPOC TOL aywyou Tou Staoyilel Tnv EAAMASa, GUVOAIKOU prKoug TiepiTou
495 YAy, pe mapddoon eviog Tou 2016 kat tou 2017.

H cuvomTtikr evomoinuévn Katdotaon Aoyaplaopol amoTEAECUATWY Yid ToV KAGSo cwARvwv XaAuBa xel wg akohoLOwC:

MNa tn xpAon nou €Ane atic 31 AekepPpiou

[Mood oe zﬂ\ldﬁes EUE(IJ 2015 2014

KUKAo¢ epyaciwv 287.540 173.720
MikTto6 kKépdog 69.686 19.262
Mikto képdoc (%) 24% 11%
Képdn mpo popwV, XpnHATOSOTIKWVY, EMEVOSUTIKWV ATTOTEAEGHATWY,

GUVOAIKWV anmooBécewv mpo pn emavalappavopevwv otoiyeiwv (EBITDA) (1) 26.299 3.246
Képon mpo pdpwv, XpNHUATOSOTIKWY, ETEVOUTIKWY ATTOTEAECUATWY, CUVONKWV

amoofécewv mpo un emavaiapPavépevwy ototxeiwv (EBITDA) (1) (%) 9% 2%
Képdn mpo popwv, XpnHATOSOTIKWVY, EMEVOUTIKWVY AMMOTEAEGHATWV Kal

ouVOoAMKWV anocfBécewv (EBITDA) (2) 28.220 3.246
Képon mpo @Opwv, XpNUATOSOTIKWY, ETTEVOUTIKWV ATTOTEAECUATWY KAl

ouvoAlkwv amooBécewv (EBITDA) (2) (%) 10% 2%
Képdn mpo popwv, XpnHATOSOTIKWVY, EMEVOUTIKWV ATTOTEAECHATWV

mpo un emavalappavopevwv atoixgiwv (EBIT) (3) 17.740 -6.323
Képon / Znpiég (-) mpo pdpwy, XpNHUATOSOTIKWY, EMTEVOUTIKWY ATTOTEAECUATWV

PO Un emavalapPavépevwy ototxeiwv (EBIT) (3) (%) 6% -4%
Képdn / Znpiég (-) mpo popwv, XpNHATOSOTIKWV Kal EMEVOUTIKWV

amoteAecpdatwv EBIT (4) 19.662 -6.323
Képon / Znpiég (-) mpo @dpwv, XpNHATOSOTIKWY Kal EMEVOUTIKWV

amotehecpdtwy EBIT (4) (%) 7% -4%
Képdn/Znuiég (-) mpo @opwv 12.830 -7.600

(1) Képbn mpo pdpwv, xpnuatodoTikwy Kat emevOuTikwv amotedeoudtwy (EBIT) mpo un emavaiaufaviusvwy otoixeiwv méov amooféocwv
(2) EBIT mAéov amooféoswv

(3) AmoteAéouara ekuetdAAevong mpo un emavaiapfavopevwy otoixeiwv

(4) AmnoteAéouata ekueTaAAevong

To 81e0véc olkovouikd TrEPIBANOV TTapapével eUPETARANTO. Ot TIEC TOU TIETPENAIOU KAl TOU PUGIKOU agpiou Bpiokovtal o
unepBoAKd xapnAd emineda, emnpealovtag tn {ATNon yla TPoidvTa TOU TOUEA EVEPYELAG. MapOAa AuTd, TO ONUAVTIKO AVEKTE-
A\eoTo unohoirmo TG ZwAnvoupyeia KopivBou (uetd tnv avabeon twv 270.000 tovwv owArivwv xaAuBa yia to €épyo tou TAP), n
avapevopevn avatipnon tou dohapiou HIMA og axéon pe 1o eupw o€ eminmeda mou kaBloTovv Ta poiodvta TG Etatpiag mo av-
TAYWVIOTIKE, KAl Ol XAUNAEG TIUEG TTPWTWV UAWV Eival TTAPAYOVTEG TTOU AVAEVETAL VO CUVEICPEPOUV BETIKA 0TOV KAGSO.

Meptoodtepec mAnpogopieg yia Tov Ouiro ZwAnvoupyeia KopivOBou sivai Siabéoiuec otnv 10tooedida
™S ZwAnvoupyeia KopivBou:

WWW.Cpw.gr
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AvdaruEn AKIVIiTwy I

Avantu€n akivrtwv

H Viohalco Snuioupyei a&ia améd ta akivnta twv Buyatpikwv
NG, UE TNV avamtuén Kot Slaxeiplon UMopIkwy Kat Blopnxa-
VIKWV OKIVATWV PEYAANG KAiaKaG.

O kAado¢ avantuéng akivnTwy eISIKEVETAL 0TV aélomoinon
TWV TTPWNV EUITOPIKWVY Kal BIOPNXAVIKWY aKIVATWY TN Vio-
halco kat Twv Buyatpikwy etalpiwyv NG Ta akivnta pmopei
va TEPINAUBAVOLV TTANAIEC TIAPAYWYIKES LOVASEC 1 YpapEia
eTalplwv TG Viohalco mou éxouv mavoel tn Asitoupyia Toug
1l €XOUV LETAPEPEL TIC EYKATAOTACELC TOUG, EiTE AOYW TOU ATTO-
XaPAKTNPIOUOU Blopnxavikwy {wVwV aoTIKWV TTEPIOXWV EITE
yla AGyou¢ AEITOUPYIKNG amoTeAeOUATIKOTNTAC. H KUpla Bu-
yatpikn tne Viohalco otov kKAdSo autod eivai n Noval AE.,
otnv omoia Katéxel To 100% Tou PETOXIKOU KEPAAQioL.

Apaatnpiétnteg
O kUplog otoxoc TN Noval A.E. eival n kaAUTtepn a€lomoinon
TWV AKIVATWV TTou €xel TNV Katoxn tng n Viohalco. H Vio-

halco S.A. kal ot eTalpieg TNG AvamtUOCOOUV CNUAVTIKO Xap-
TOQUAAKIO EUTTOPIKWYV Kal BIOPNXAVIKWY AKIVATWV. Ta 1O
onUavTIKA akivnta mou alomolovvtal i a&lomodnkav
amo tn Viohalco kat tig Buyatpikég Tng Bpiokovtat otnv EN-
Aada (oe ABriva, @eooalovikn, Meipaid, Aoipdmupyo Kal
KépivBo) kat tn Boulyapia kat mepihapuavouy, peta&l ai-
AWV, CUYKPOTAHATA YPAPEIWY, EUTTOPIKA KEVTPA, Blopn)a-
VIKEG EYKATAOTAOEIC Kal amoBnkec. EmmpooBeta, n Viohalco
S1a0£Tel éva onpavTIKO aplBud OIKOTTES WV O€ TIPOVOUIAKEG
TomoBeaieg yia peNovTiki aélomoinon. H ouvoAlikn a&ia
TWV EMEVOUTIKWV OKIVITWV AVEPXETAL O€ 156 K. EUPW.

KAadog avamtuéng akivitwv

Noval

O akéouBoc¢ mivakag cuvoyilel Ta MAéov onPAvTIKA akivnta tng Viohalco:

AKINHTO TOMNOBEZIA él)\. m 7

Kardotnua lkea®' kat Eumopiko kévtpo River West Kngroov 96, Ayahew, EMada 123,5
Sevodoxeio _Mharteia Kapaiokdkn, ABva, EMASa 234
Biopnyavika kripia kat ypageia (mpanv epyootdoto BIC)  Owoeutg, EM&da 9,5
Mare West (mpwnv eykataotdoeic Zwhnvoupyeia KopivBou)  KopwBog EMGSa 14,0
ZUYKPO TN Y E Y e Newo. Kngioiac 115, ABrva, EMada 395
Zuykpotnua ypageiov _EBvikic Avtiotdoewg 57, Xahavdpy, EMASa 6,0
ZUYKPO TN Y E Y e Amootolomouhou 26, Xahdvbpy EMNaSa 10,9
ZUYKPOTNUA YR AQE WY e 53A, Nikola Vaptzarov Blvd, S0@i0, Bouhyapia 5,0

(1) Ava@épeTal O€ OTEYAOUEVEG ETTIPAVELEC

To 2015, A\Oyw TNG OIKOVOUIKAG aoTABEIaC, AANA Kal TNG KPIioNg 0TV TOTTIKI ayopd aKIVATWY, Ol £TalpieC Tou KAASou avd-
ntuéng akivTwy ¢ Viohalco emkevipwbnkav otov emavampoodloplopd Kat oTnv avantuén malaiwy mapaywylKwy gy-
KOTOOTAOEWV Kal YPa@Eiwy, Ta omoia mapépevav adpavr 1 gixav METAPEPEL TIC EpYATieg TOug, AOyw &iTe TNG amoflounxa-

VOTTOiNONG TWV VUV AOTIKWV TTEPIOXWV EITE Yia AOYOUC AEITOUPYIKNAC AmoSOTIKOTNTAC.






Evtog autou Tou MAaiciou, To PEiya MICOWTWY TOU Uropl-
KoU kévtpou lkea®/River West evduvauwbnke péow tng mpo-
001KNG TTOAU YWWOTWV Kat SNUOPIAWY EUTTOPIKWY GNUATWY,
ME amotéAeopa o Seiktng mMAnEoTNTAC va Slapoppwbei o
93% tnv 301 ZenteuPpiov 2015, evw n €THOLA EMOKEPIUO-
™ta avi\Be o€ 4,5 ek. emokénTteg (av§non 20% oe oxéon
pe To 2014, Baclopévn og eTnclomolnuévn MPORAeYnN yia
70 2015). Autd Ta Hey€On avadelkviouv Tnv toxupn duva-
MIKA TOU gummoplkol kévipou River West, ue amotéleoua n
mMOavATNTA EMEKTACNE TOU EUTTOPIKOU KEVTPOU Va BpiokeTal
untd ouATNOoN CrUEPQ.

MapdAnAa, to eumopikd mapko Mare West otnv Kopivbo
oAokAnpwOnke Tov lovvio 2015. To €pyo agopoloE 0N Le-
TATPOTI TWV TTAAAIWY EYKATACTACEWY TNG ZwAnvoupyeia
KopivBou oe gumopikd mdapko. Adyw tng emBoARG eEAEyxwV
oTtnV Kivnon kepataiwv otnv EAAGSa tnv nepiodo ekeivn,
1o Mare West Egkivnoe Tn Aeltoupyia Tou LOAIG TO ZeMTEURPLo
2015. To AeképPplo 2015, gixav poBwOei 18 kataotiuata,
KOAUTTTOVTAG TO 71% TNG MIKTAC EKUIOO0UUEVNG EMPAVELQG

(GLA). EkTOTE, 0 Seiktng MANpoTNTAC oLuVeYilel va avfaveTal.

EmmpdoBeta tng avamtuéng Twv mapamdvw avapepBévtwy
EUTTOPIKWY AKIVATWY, 0l U{NTAOCELG, OXETIKA e TN HicBwon
Tou evodoyeiou otnv MAateia Kapdiokdkn, cuvexiotnkav
€VTOG TOL 2015. Avagoplkd He Tn Aol akivnTn meplouaia,
ol ou{nTNOoEIG Kal SlampaypateVOELG PE TOUG €V SUVALEL
€VOIKIAOTEC ouveyiCovTal.

lMNa 1o 2016, éupaon Ba 600l otn PéATIoTN avdntuén Kal
0TN MioBwaon Tou CUYKPOTHMATOC YPAPEiWV €T TNG AeWPO-
pou Knotoiag kat mi Tng 0800 ATOGTONOTTOUAOU. ZUYXPOVWG,
n 1oxupn mapoucia Tou eUMopLkov Kévtpou River West kal
Ol TIPOOTTITIKEG TOU gUTOpPLIKOU TTapKou Mare West Ba evioyu-
BoUv péow NG MepAITEPW VOLVANWONG TOU PEIYUATOC TWV
MIoBwTtwy, Kabw¢ Kal péow mbavrig eméktaonc. O1 dtampay-
HaTEVOELG PE eVOLAPEPOUEVA PEPN OXETIKA e TN picBwon
GA\WV TTEPLIOVCIOKWV OTOLXEIWV Ba CUVEXIOTEL, VW OTIG APKEG
Tou 2017 avapévetal va €xel oploTiKomolnBel pia mmo amote-
Aeopatikn eTalpikn Soun yla tov kKAddo.
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To xapto@uAdkio Tng Viohalco mephapfdvel eTaipieg Epeu-
vag kal avantuéng (R&D) mou eotialouv o€ véa Kat UPNANG
mpooTIBéuEVNC a&iag mpoiodvTa, oe amodoTikéG AUOEIS Yia
N BeAtioTonoinon Twv BIOUNXAVIKWV KAl ETTIXEIPNUATIKWV
S1a81Kao1WY, TNV £PEUVA OXETIKA UE TNV TIEPIBANNOVTIKN ETTi-
Soon Twv povadwyv mapaywynig Kat otnv a§loAdynon Twv
EMMTWOEWV TNG BIWOIUNG avAanTuénc.

To xapTo@UAAKIo TrepIN\apAvel emmiong eTalpieg Texvoloyiag,
engineering, QUTOUATICUWY KAl TTANPOPOPIKNAG JIE EMTTELPIa TTOU
Eemepvd ta 30 xpOVIa OTNV TIAPAYWYH KAIVOTOUWY EPAPOYWV
otn Bropnyavia, Tnv evépyela kat to mepiBaiov. Ot Spaotn-
PIOTNTEC TTANPOPOPIKAC TIEPINAUBAVOUV TIPWTOTIOPEG AUCEIG
oTou¢ KAadoug twv ERP, CRM, BI, ixvnAaciuotntag Kat GAAwv.

Ot etaipieg tng Viohalco, mpokelpévou va mapapeivouv atnv
Al TWV TEXVOAOYIKWV e€eNiewy, TpowBoUV cuUVEXWE TNV
€PELVA Kal AVATTTUEN Kal avamTUoooUV KAIVOTOUEG AUCELC.
AatnpoUv MapAdAANAa OTPATNYIKEG CUVEPYAOIEG JIE ETTIOTN-
MOVIKOUG OPYQVIOMOUG Kall SIEBV EpELVNTIKA KEVTPA, KABWC
Kal PE TpWTOMOPEC eTalpieg o€ S1eBVEC emimedo. H ouvexric
EMOTNUOVIKI €PEUVA Kal N LEYAAN EUMELpia amtd TIC LOVASES
XUTELONG XaAKoU, ahoupiviou kat XdAuBa tng Viohalco kat
TWV AVTIOTOIXWV HOVASWY HOP@YOTIOIiNoNG, £XOUV WG ATTO-
Té\eopa TNV amoktnon Pabldc yvwong otn petalouvpyia.

‘Eva amod 1a avtaywvIoTIKA TTAEOVEKTIOTA TWV ETAPIWV TNG
Viohalco givat n texvoyvwaia Toug otnv KAtaoKeur Kattnv ava-
Babuion mapaywylkwv povadwy, KabBwe Kat n umelpia Toug
oTov oxedlaopo, Tov avaoxeSlaouo (re-engineering), T BeAti-
otomoinon SlEpYAciwV Kal Ta CUCTHUATA EMOTITIKOU EAEYXOU.

‘Eva akOpa BActko MAEOVEKTNMA Eival TO avBpWTTIVO KEPA-
Aaio. Kopugaiol pnxavoAdyol, NAEKTPOAOYOL UNXAVIKOI, UE-
TaM\oupyoi KaBW Kal NXavikoi SlEpyactwy eyyuwvTal Tn
otabepn avénon tng molotnTag, cuvdualovtag pia dlapkn
av€non TG MaPaAywyIKOTNTAG.

Baoikeg etaipiecg
EAkepé, EAANVIkS Kévtpo Epetivng Metd \wv A.E.: To EAkepé
€0TIAle1 0TN PlOPNXAVIKE €PELVA KAl TEXVOAOYIKH avamTtuén,

EXVOAOY
Epeuva & Avartugn=

0 Kal

Sivovtag éugaon Kupiwg o€ TE00epI BAOIKOUC TOUEIC HE-
TAMwV (ahoupviou, xaAkou, xaAuBa kat Peudapyvpou). To
Kévtpo mapéxel umnpecieg mpooTiBépuevng adiag Epeuvag
Kal avamtuéng (R&D) kat TeXVIKEG AUOEIC Yla VEQ TTPOTIOVTA,
KOBWC Kal yla tn BeNTIOTOTOINCN LTTAPXOUCWYV S1ASIKACIWV
Yl ETTIXEIPNOELG KAl LOVASEC TTApAYWYNG.

H Teka Systems A.E. avalappdavel unxavoloyikda épya udn-
AWV amaITHOEWV 0TOUG TOMEIC XAAUBa, aloupiviou, XaAKoU —
OPEIXAAKOU Kal TNG Blopnxaviag Kataokeung KOAwSiwv 1oxUog
KOl TNAEMIKOIVWVIWV. APACTNPIOTTOLETAL OTIC UNXAVOAOYIKES
EPAPMOYEC KOl KOTAOKEUEC, OTNV EYKATAOTACHN BIOUNXAVIKOU
e€omooU Kat 0T S1adikacia Kal QUTOATIOO TEXVOAOYIWV
o€ oOAoKAnpwuéva épya. Emiong, uhoTolei €pya TTANPOPOPIKNAG
oTouC Topeig Twv ERP, CRM, BI, analytics kat dAwv.

H Mpakoug A.E. £xel okomd Tnv avantuén, EUOPIKN TTPO-
wOnon kat emiAePn TG EPAPHOYNRS OAOKANPWUEVWY Ka-
TAOKEUAOTIKWV CUOTNMATWY KAl AUCEWV OTOV TOMEA TOU
XOAUBa (SouikoU Kal oTAIGHOU OKUPOSEUATOC).

To Kévtpo Texvoloyiag tng EABAA avantuooel e181kA Tpo-
Tovta 18laitepa avOeKTIKA pe avTioAloOnTikéG 1didTnTec. H
EABAA mapayel emiong @UANA TTOAD UPNANG emmeddTNTOG PE
emioTpwon AKag UPNARC TTOLOTNTAC, TTPOIOVTA KATACKEUA-
opéva amo 100% avakuKAwUEVO AAOUIVIO, KaBwG Kat TTpo-
1ovta mou urofBdAhovtal og Babid koiavon kat SiEhaon.

To turpa Texvoloyiag TNG ZUMETAN TTPOWOEL KAIVOTOUO OXE-
Slaou6 EMPAVELWDV Kal EAEYXO TNG CUVAPELAC TOU AAOUMIVIOU
0€ ENAOUATA KAl EMOTPWOELC, EIGIKA OXeSIAOUEVA UNXAVIKA
XAPAKTNPIOTIKA Yo AYoyn HOoP@OTIoino, UE EQAPHOYH TNG
mo mpoo@atng Eupwmaikng NopoBeoiag yia Ta Tpo@iua,
OTO TMAQICI0 TNE OTPATNYIKIAE TTAPOUCIAG TNG ETAIPIAC OTOUG
KAASGOUC OUCKELATIAC TPOPIUWV KAl PAPUAKWV.
MapdMAnAa e TOUG TTOPOUC €PELVAC Kal avamTuéng, omol-
adnmmoTe EMMAEOV OUYKEKPIUEVN €PEUVA TIPAYUATOTIOLEITAL
amnd avayvwpLopEVOUC Kal EEEISIKEVIEVOUC OPYAVICOUC TIOU
QVTATIOKPIVOVTAL OTA ATTAITOUUEVA KPITIPLO TWV TTEAATWV.

H XaAkop Aeitoupyei éva vEo Kal KAIVOTOUO EPYACTPIO
yla tov ENeyxo NG BepuIKnG amdSoong Twv CWARVWY XAAKOU
pE EoWTEPIKEG eENlKwOELG (Talos® Inner Grooved Tubes) -
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IGT. Auto emitpénel otny Etalpia va BeXtiwvel TV evepyElaKn
anddoon Twv MPOIGVIWY TN, KABWG Kal va TIPOOPEPEL pia
EVTEAWG VEA OEIPA UTTNPECIWV.

O 'Outhog Cablel® EAAnvika KaAwdia diabétel umepouy-
XPOVO £PYACTHPLO TTOAUUEPWY OTO EPYOTTACIO OIVOPUTWV.
KOplo avTikeipuevo Tou epyacTtnpiou gival n xnuikr avédiuon
Kal N TAUTOTTOINON TWV TTPWTWVY VAWV, LE €UPach OToV Tiol-
OTIKO €AeyXO Kal TNV eVOEAEX] AvVAAUCN TWV TTOAUPEPWY
TWV UTTOYEIWV KAAWSiwV LPNAAC Kat UTTEPUYNAAC TAONG Ka-
Bw¢ Kal Twv vmoRpuXIWY KaAwbsiwv. To pyaoTrplo acyo-
A€iTal Kal Pe TNV €peuva Kal avAamTuén VEwV TMAACTIKWY Kal
ENACTOPEPWVY PELYUATWV.

H Etem S10pkw¢ avantiooel S1adlkaoieg mapaywyng yta
Tov KAASO TN autokivntoflopnyaviag, emevéuovtag o€
MNXAVOAOYIKO EEOTTAICMO YIa KATEPYATIEC UYNANC TTIIOTO-
TNTOG Kal akpifetag, kabwg Kat oe dlapkeic SoKIUES yia
TNV mapddoon mpoidvVTwv VPNANG MoloTNTAS. MeTd amo
Xpovia avamtuéng Kal cuvepyaoiag pe medteg, Evpw-
TAlKA voTITOUTA KAl EPEVVNTIKA KEVTPA, N Etem egival
npounOeutnc Tier 2 kat Tier 1 oTov KAAS0 TNG AUTOKIVN-
ToBlopnyxaviag, moTomolnuévn yla va TTAPAYEL TTIPO@IA Kal
e€apTAMATa alouplviov yla cuoTApATA amoppdPnong
evépyelag (crash relevant systems). EmmAéov n Etaipia
ME TN ouvexn €peuva Kal avantuén Yéow Tou TUAMATOC
R&D e€ehiooel cuVEXWC TA APXITEKTOVIKA TNG CUCTHHATA
akoAouvBwvTag mMoTd Ta mo avotnpd Evpwnaikd mpod-
tuma. Ot mMOoTomoIAoEIC amd Toug peyallTepoug Evpw-
maikoU¢ oikoug cuvodelouv KAOe MPoidV TTou PeVYEL Ao
TI¢ amoBnkeg tng Etem emogpayilovtag £Tot TNV vPnAn
TTO10TNTA TOUG.

H Stapkng mpooAwon tn¢ Z1devep oTnV Kalvotouia mi-
OTOTIOLEITAL ATTIO TNV EUTEPIOTATWHEVN €PEUVA KAl TIG ON-
MavTIKEC eevOUOEIC o€ EOTTAIOUO UYNARG TEXVOAOYIAG TTOU
éxouv mpaypatomolnBei oe OAn Tnv mopeia TnG. H Z18evdp
€Kave éva Bripa mapamépa, avantuooovtag eE0AOKARPOU
Kal TpowBwvTag o€ mayKooulo nimedo pia véa texvoloyia
pe To 6vopa Synthesis™. Mpokettat yia éva povadiké oto
€id60¢ TOU CUOTNUA AUTOMATOTIOINUEVNG TTAPAYWYNG TENL-
KWV TTpoidvtwv xaAuBa omAlopol Tou avamtuxOnke amd
ToV Topéa €peuvag Kal avamtuéng (R&D) tng Z16evop, tnv
etalpia Npdkoug A.E. MNa tn BEATIOTN EKPETANNEUON TNG TE-
xvohoyiag, n Mpdkoug dnuovpynoe Kal €va OAOKANPWUEVO
TTAKETO AOYIOUIKOU (TEpIAaBAavovTag oTolxEia Omwe oxe-
Slaouo mpoldvTwy, €Aeyxo AslTtoupyiag TnNG pnxavng , To-
mMoBETNON NAEKTPOVIKWY TTAPAYYEAIWY, TTPOYPAUUATIONO
mapaywyng kat logistics).

H X16evop ul100€TNnNoe aKOUa VEEC KAIVOTOMEG AUCELC TTAPa-
YWYNAC Kal oTIg V0 AANVIKEG PovAdEeC TNG, oTov AAUUPO
Kal TN ©@eocoalovikn. Emaywyikoi gpoupvol avabépuavong
UTTOKOTEOTNOAV TOUG (POUPVOUC PUGCLKOU agpiou odnywv-
TAG O€ ONMAVTIKN MEIWON TOU ATOTUNTWATOC AvBpaKa KATd
TNV mapaywyry, o€ €€0IKOVOUNGN PUGCIKOU aEpPiov Kal UEi-
won NG anartoVUEVNG EVEPYELAC Yia KABs Tévo mapayod-
pevou XaAuBa.

O topéag e€6puéng Kal mapaywyng meTpelaiov Kal agpiou
OTOV OTTOI0 EMIKEVTPWVOVTAL Ol §pACTNPIOTNTEG TNG ETALPIAC
ZwAnvoupyeia KopivOou xapaktnpiletal anod cuvexn Te-
XVOAOYIKA €€ENEN KAl XPrON TEXVOAOYLWV ALXUNAG.

H XwAnvoupyeia KopivBou mapakohouBei cuvexwg Tig Te-
AeuTaieg TEXVONOYIKEG eEENEELC, EOW TWV TTAPAKATW EVEP-
YEIWV €pEuvag Kal avamtuéng:

«  Eg@appoyn texvikwv Bektiotomoinong Twv Slepyaciwy
oLVOUALOUEVEG UE EOWTEPIKEG SOKIUES OTOXEVOVTAG OO0
TO SuVATOV «OTEVOTEPA» OPLA TTAPAUETPWV KAl KATA CU-
VETIELI 0€ VPNAOTEPN OOLIOUOPYia TIPOIOVTOC.

« EmékTtaon tng ykapag mapaywyng ocov agopd oto ma-
XOG / moldtnTa XaAuBa.

« Avamtuén mponypévwy CUCTNUATWY IXVNAACIUOTNTAG,
TEXVIKWV SOKIUWV/ENEYXWV Kal EQAPHOYH CUYXPOVWV
TEXVIKWV 0TO TTESIO TWV [N KATACTPETTIKWVY EAEYXWV.

«  Mapaywyr] CWARVWV Yla Xprion o€ EPAPIOYEC OE AKPAIES
ouvOnrkeg (6&ivo mepiaihov, umtoBaldocioug aywyouc,
VPNAEC aOVIKEC TTAPAUOPPWOELG OTIWG reeling).

+  XpAon nmponyHévwy cuoTNUATWY MPOCTAGIag TwV Xa-
AuBdocwAvwy amd tn Sldfpwaon Kal TN UNXAVIKA
@Bopa.

«  2uvepyaoia pe O1EBveic epeuvnTIKOUC OPYAVICHOUG Kal
votitouta (EPRG, TWI, ENKepE).

«  JUMMETOXN O ONUAVTIKA gupwrdikd Kal Olebvr epeu-
VNTIKA TTPOYPAMATA OTOXEVOVTAG OTNV avANTUén Twv
IG10TATWY TOU TTPOIOVTOC Kal TNG APTIOTNTAG TOU KATA
™ xpnon (épya JIP kat RFCS).
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B AvakukAwan

H Agipopog A.E. 16p0Bnke 10 2001 Kkat eme&epyaletal ota
800 epyooTacia Tng otnv ENAda mavw améd 400.000 Tovoug
Bropnxavikwv amoPAitwy etnoiwe. H Etaipia aflomolei kat
SlaxelpiCetal Ta améBAnTa mMARBoug Blopnxaviwv OTwe Xa-
AuBa, mapaywyng un oldnpouxwv HETAA WY, SIVNIOTApLa TTE-
TPEAAIOU KAl EYKATAOTACELG AVAKUKAWONG OKPATT UETANWV.
Emiong n A€popog aoXoAEiTal PE TO EUMOPIO OKPATT LETAMWY
AertoupywvTag pia amoBnkn 6.000 T.u. evw S1aBTel éva Kév-
Tpo Slaxeiplong oxnuatwy téhoug kKukhou {wn¢ (OTKZ)

Ta nmpoidvta NG Aslpodpog emavaypnotpomolouvTal wg Seu-
TEPOYEVEIC TTPWTEC UAEC 0g ANNOUC TOWEIC OTTWE N TAEN Kal
mapaywyn MeT@A\wv, n odomolia, 6mou Ta adpavry okwpiag
¢ Etaipiag xpnotponolouvTtal 0Toug a0QAATOTATINTEG, Kal N
mapaywyn Tolpévtou, émmou alomoleital yia avaktnon evép-
YElOG To SEUTEPOYEVEC KAUOIO TNG VEAG EYKATAOTAONG TNG
Etaipiag yia tnv eme€epyacia Tou pn HETAMNIKOU UTTOAEIUOTOC
Twv hovadwv aleong Twv Buyatpikwv TG Viohalco. H Asipo-
po¢ Slabétel OAe¢ TIG amapaitnteg ddeleg Slaxeipiong amo-
BAATwv otnv EANNASQ, oTic omoieg cuumepaupavetal adela
GUANNOYNC Kal PETAPOPAC emiKivOuvwy amoBAntwy. Ot eyka-
Taotdoelg TG Etaipiag éxouv motomoinBei yia Ta cuotipata
Slaxeiplong moldtnTag Kat mePIBAAMOVTOC Tou @appolouv
katd I1SO 9001 kat ISO 14001.

H Aeiforos Bulgaria S.A. 15p00nke 10 2004 kai Staxelpiletal
mavw and 100.000 Tévouc BlounNXavIKWV amoBARTWY £TNGIwWG.
Me €6pa 1o Pernik otn BouAyapia, n Etaipia alomolei kupiwg
Ta andPANTa Kal Ta UTTOTIPOIGVTA TNG Blopnyaviag Kat eme-
Eepyaoiag odripou kat xaAufa omwg gival ol okwpieg xaAu-
Boupyiag kat e€EAaong Kal Ta UTTOAEIUATA AAECNC OKPATT Ol-
énpou. Ta mpoidvta Tn¢ Etaipiag emavaypnoipomolovvtal
Kupiwg otnv odormolia, otnv mapaywyr METAANWY Kal oTnv
TTapAywyr TOIUEVTOU.

H Aeiforos Bulgaria avamtoogtal mapdAnia o€ aAAoug to-
peic Tng Slaxeipong amofAiTwy Omw¢ otabepomoinon emi-
kivduvwyv amofAiTwy, evw and 1o 2015 dpaoctnplomoleital
kat otn 61aBeon emkivéuvwv amoARTwy €xovtag IGPUCEL TNV
etalpia Integrated Waste Management S.A. Ot eyKaTAGTACELG
¢ Aeiforos Bulgaria éxouv motomoinBei yia ta cuotriuata
Slaxeipiong moldtnTag Kat mePIBANOVTOC Tou @apuolouv
KaTd ISO 9001 kat ISO 14001.

H Integrated Waste Management kataokeudlel oto Pernik
o€ éktaon 144 otpeppdtwv Xwpo Taeng Biopnyavikwv Armo-
BAATwv (X.T.B.A.), mOU avapévetal va AEITOUPYOEL EVTOC TOU
2016. H xwpnTikéTNTa TNG povadag ivat 1,6 k. KUPBIKA eV
Ba eumnpetei moikiloug Plopnxavikoug mapaywyoug amo-

BATwV o6mMw¢ Blounxavieg mapaywyng XxaAupa, alouvuviou
Kat XaAko.

H Avapér A.E. gival n kopu@aia etaipia avakUKAwWGNG 0TV
EANNGSQ, pe évapén epyaciwv To 1966 otnv gumopia okpar
METANWV. H AVapET TTPOOQEPEL ONUEPT €V EUPU PATA UTTN-
peoiwv Slaxeipiong amoPAnTwy yia Ti¢ etatpieg tng Viohalco
Kal AANouC TTENATEC, cUPTEPINAUPBAVOUEVWY TTOAUEBVIKWY
ETAIPLWV KAl ETTIXEIPHOEWV KOG WPENELDG. Ol uTinpeoieg mme-
pthapBdavouv tnv e§umNPETNON BIOUNXAVIKWY XWPWV, TNV
avaktnon Kat aélomoinon SeUTEPOYEVWY TIPWTWV VAWV Kal
TNV Ao@AAr| SIAXEIPION TWV PN AVAKUKAWOIUWY UTTOAEIUUATWY
katepyaaiac. EmmAéoy, n Avapét Siatnpei cupPwvieg Pe ta
TIEPIOOOTEPA CUANOYIKA CUOTAMATA EVOANOKTIKAC Slaxeiplong
ToU AerToupyouv otnv EANGSa.

H Avapér givat adelodotnuévn Kat moTtonmoinuévn yia mmol-
OTNTA, LYEIA KAl A0PAAELD, KABWG Kal yia TNV TEPIBANOVTIKN
¢ anodoon pe Bdon ta mpdtuma ISO 9001, ISO 18001, ISO
14001 kat Tov kavoviopo 2009/1221/EC (EMAS), avtioTtolxa.
Emiong, eivat motomoinuévn pe Pdon tov Kavoviouod
2011/333/EC yia tnv kabiépwon kpttnpiwv end of waste yia
oKpar o18ripou Kat aAouviou.

H Etaipia avanmtuooel cUOTNUATIKA TTPWTOROUAIEG ETAIPIKAG
KOWVWVIKNAS €uB0VNC yla TNV mpowbnon Tn¢ avakUKAWGNG,
TNV QVTIYETWITION TTAPAvopwy §pacTtneIloTHTWY Kal TNV Ka-
Biépwon BEATIOTWY TTPAKTIKWY Yia OAa Ta evilapepOUEVa
MENN (kovd, MKO, KuBepvnTIKOUG 0pyavioUoug, Blopnxavia),
mepAapufavopévwy PeTa&y AWV Twv mpoypaupdtwy metal
alert (www.metal-alert.gr), car4care (www.car4care.gr) Kal
green auto parts (www.greenautoparts.gr).

H Buavart A.E. ei8ikevetal otnv eneéepyacia kal amoppu-
miavon AmoBANTwv HAeKkTpIKWY Kat HAEKTPOVIKWV ZUOKEVWV
(AHHE). H Etaupia eivat e€omAiopévn e YPAUUEG eme€epyaaiag
yla OAeq TIG kKatnyopieg Twv AHEE, amd Yuyeia kat dANeG pe-
YOAEC OIKIOKEG OUOKEVEC £WC TO UIKPOTEPO O€ UEYEDOC Ne-
KTpovIké e€omiopo. H Etaipia ouvepyaletarl pe tnv Avaku-
KAwon Xuokevwv A.E, TO KUplo GUAAOYIKO CUOCTNHA
evalMakTikig Staxeipiong yia AHHE otnv ENada kat gival
adeglodotnuévn yla tnv eme€epyaoia 50.000 tovwv AHHE €tn-
oiwc. H Blavdtt ival motomotnuévn yia moldtnTa, Lyeia Kal
ao@dhela kat mepiBallovTiki amodoon pe Bdon ta mpdTuma
ISO 9001, ISO 18001, ISO 14001 kal TOV KOVOVIOMO
2009/1221/EK (EMAS). Emmpdo0eta, n Etaipia mpoo@épel
unnpPeEcie¢ ac@alol¢ kataotpognc dedopévwv (Total
EraseTM) kau givat motomoinuévn cupgwva pe 1o 1ISO 27001.
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H Blavdrt deopevetal yia tnv mpowbnon tng umevBuvng d1a-
¥eiptong AHHE kal, yla autdv Tov oKomo, TTPOOPEPEL EVNIE-
PWTIKA poypdupata o oxoleia kabwe Kat pia Swpedv Bi-
BAtoBr kN MAnpo@opIwV 0TO SIKTUAKS TNE TOTIO.

H Metalvalius Ltd., n omoia 15pubnke to 2004, ayopddlel, me-
Eepydletal kal epmopeveTal Un o1dnPOoUXo OKPATT KAl TTAPAA-
AnAa mapéxel otn Sofia Med unnpeaieg yia tv tpopodoaia
SeuTEPOYEVWV TIPWTWV UAWV Kal TNV OAoKAnpwpévn Slaxei-
plor TouG.

H Etaipia givat motomoinpévn yla moldtnta, vyeia Kat aopa-
Aela, Kat yla tnv mepIBAAOVTIKA TN anmddoon cUPPWVA e
Ta 1SO 9001, ISO 18001, ISO 14001 kai TOV KAVOVIOUO
2009/1221/EK (EMAS), avtioTolyxa. Emiong, ivat moTtomoinuévn
olPPWVA e TOuG Kavoviopoue 2011/333/EK kat 2013/715/EK,
o kaBlepwvouv Ta Kpttrpla end of waste yla okpar o1dn-
POV, AAOUHIVIOU Kal XOAKOU.

H Inos Balkan Doo 5pubnke otn Xepfia to 1951 kau eme-
Eepyaletal kal eumopeveTal o1dnpoUxo Kal pn odnpouxo
OKpaTT HETANWV. Z€ avTiBeon pe AMEC eTalpieg Tng Viohalco
otov KAado avakUkAwong, n Inos Balkan dpaoctnplomoleital
Kal 0TO MlaVIKS euméplo. AlaBETel TTEVTE EPYOTAEIOKEG AUNEC
Kat ayopddel amd IGIWTEG KAl MIKPEG ETTIKELPH OELG.

H Inos Balkan givai motomoinuévn yla motdtnTa, Lyeia Kat ac)pd-
A€la, Kat yia tnv mepIBAMoVTIKR TN anddoon cUPPWVA LE T
ovotpata ISO 9001, I1SO 18001 kat ISO 14001, avtioTtoixa.

H Novometal Doo &ival pia amo Tig KUpLeG eTalpieg avaku-
KAwong NG MMAM. Zul\éyel kat eme€epyaletal SLaPoPETIKA
€i6n amoPAATWY, OTWC PeTA&L AANWV PETANND, NAEKTPIKS Kal
NAekTPOVIKO e€omAiop6 (AHHE), oxrjpata téAoug kUkAou {wn¢
(OTKZ) kat uAikd katedaioewy HETAEL AANWV.

H Novometal ekivnoe tn Aettoupyia tn¢ o 2008 Kat Atav n
TPWTN eTalpia eme€epyaciag okpar otnv MNMIAM mou anéktnoe
moTomnoinon cupPwva pe Ta ovothpata ISO 9001, 1SO 14001
kat OHSAS 18001:2007.

H @gppoAi0 A.E., Buyatpikn Tng Asipodpog A.E., eival etaipia
TaPAYWYNS TUPIHaXWV TIPOIOVTWY yla T XaAuBoupyia Kat
ANNEG METAANOUPYIKEG Kal Un Blopnxavieg.

H OgpuoAiB ekpetaleveTal kKoltdopata oAifivn otn Bépela
EANGSQ, éva BlopnXavikd OpUKTO HE TTUPIMAXEC IOIOTNTEG TO
omoio Bpiokel Kupiwg epapuoyn o€ Blopnyavieg émwe oTn
XaAuBoupyia wg slag conditioner kal w¢ Appog mMApwong
NAEKTPIKOU KAIB&VOoU, 0Ta XUTAPLA WS AROC XUTNnpiou, Kabwg
Kal ¢ TPWTN VAN Yla Tnv mapaywyn Sla@opwyv mupipaywv
TIPOIOVTWV.

YTIC EYKATAOTACEIG TNG 0TN XAAKISIKN, N OgpoAib mapdyel
peyalo gVpoC PBacikwv Tupipaxwv palwy, Kupiwg yia Tig xa-
AuBoupyiec.

Yuvdudlovtag e€6puén kat petamnoinon n ©epUoAib edpaiwbnke
TTAYKOOUIWG w¢ a&IOmoTog mapaywyods mUpIHaxwy PoiovIwv
oMBivn kal Bacikwv mupipoayxwv palwv VPnAig moldTNTAG.

KAadog avakUKAwong

Agipopog Avapét

Aeiforos Bulgaria Biavdrt

Oikovopikeg embooeig yia to 2015

Ta oikovopika amoteAéouata Twv kKAadwv Avantuén akiviitwy, Teyvoldoyia kat R&D kabw¢ kat AvakUkAwon mapouaidlovtal
0¢g OUyKevTPWTIKY fdon, otnv evétnta Avamtuén akivijtwv Kai Aotirég 5paotnpioTnTeg.

O ouvoMIKOG KUKAOG EpYyactwV yia Tov KAAdo avamtuéng akivitwy Kat Aomwv Spaotnplot)twy 10 2015 pelwdnke katd
7% o€ 50 K. eupw, EvavTl 54 gk. evpw 10 2014. Ta ¢€608a evolkiwv amd ta emevduTIKA akivnta Slapopwdnkav oto
UPog Twv 5,7 ek. eupw To 2015, auénuéva katd 13% &vavTtl TNG TPONYOUUEVNG XPNONG Kal TTepAapfavovtal ota «ANa
‘Ecoba» NG evoroinuévng Kataotaong Aoyaplacpou amoteAeopdtwy. Ot {nuiég mpo popwv avilBav oe 2 k. eupw and
{nuI€g 3 K. eupw TO 2014.

H ouvonTikr) evomoinpévn Kataotaon Aoyaplaopol amoTEAECUATWY Yia Tov KAA8o avamtuéng akiviTwy Kat Aomwv
SpaoTNPIOTATWV €XEL WG aKOAOUBWG:

lNa tn xpron nou €Ane atig 31 AekepPpiou

[MTood oe él)\ldﬁ&)s SUE(.(J 2015 2014

Kuk\og epyaciwv 50.078 53.573
'Ecoda evolkiwv amd emevOUTIKA akivnta 5.713 5.043
Képdn / Znpigg (-) mpo pdpwv, XPNHATOSOTIKWY, ETEVOUTIKWY ATTOTEAECUATWY

Kall CUVOMKWV amoofBécewv (EBITDA) -217 674
ZNWIEC (-) TTPO POPWY, XPNMATOSOTIKWYV Kal EMEVOUTIKWY amoTeAecudtwy (EBIT) -5.033 -3.080
ZnUIEG (-) Tpo OpwV -1.851 -3.493
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4. Kivbuvol kal afefaidtnteg

To AloiknTikd XupBouiio tng Viohalco ivat urteuBuvo yia tnv
EKTiMNON Tou TTPO@IA KivdUvVou TG ETatpiac. MapdN autd, emeidn
n Viohalco givat etaipia cuppetoyxwv (holding) kat dev €xet Ael-
ToUpYiEC TApAYWYNG, TIEAATEC, TIPOUNBEVTEC I} TTPOOWTTIKG (MANV
7 epyalopévwy), ot kivduvol mou ermpedlouv v Etaipia gival
Kupiw¢ mapdyovteg dmwe ol CUVORKEC TNG ayopdc, n TomoBé-
TNON TWV AVTAYWVIOTWY, Ol TEXVONOYIKEG EENIEEIC KATT. TTOU
oxetiovtal e Ti¢ Buyatpikég Tng. Kabe Buyatpikr tng Viohalco
€ivat urevBbuvn yia Tov PETPIAoUS TwV Slwv KivdUVWV. Me
o€1pd TNG, N eKTEAEDTIKN Sloiknon Tng Viohalco ivat emeopTti-
OpévN HE TNV emTUXN aloToiNcN TWV EUTTOPIKWY EVKAIPLWV
HEWWvVOVTAG TTAPAAANAQ TIG TTIOAVES ETTIKEIPNMATIKEG (NUIEG.

Mpokelpévou va emTUXEL AUTOV ToV 0TOXO, N Viohalco éxel
Beomioel éva cvotnua Slaxeiplong KivdUVwv. XKomég Tou
OUOTAMATOG auTtou €ival va emitpénel otnv Etalpia va ava-
yvwpilel Toug kKivéuvoug Kal va avTidpd SuvauKda Kat TTpo-
ANMTIKA €iTe auToi apopolv TV idla €iTe TIC BUYATPIKES TNG,
KaBw¢ kat va Slaxelpifetal ) va PeTplddel autolg Toug ava-
YVWPLIoUEVOUC KIvOUvVoug o€ amodekTo eminmedo, 0To PETPO
Tou duvatou. Yrmdpyxouv S1adIKacieg EOWTEPIKOU eNEyXou
yla 6Aeg Ti¢ Aettoupyikég dtadikaoieg Tng Viohalco wote n
Sloiknon va AapPdvel eVNoyeg SlaPePalWOELS yia TNV IKa-
votnTa NG Etaipiag va emtuxel toug otdxoug tnG. Autoi ol
€Neyxol KOAUTITOUV TNV ATTOTEAECHATIKOTNTA Kal armodoTi-
KOTNTA TWV AETOUPYIKWY Sladikaciwv (cupmephappavo-
HEVOU Tou PETPLacpoL TG amdtng), Tnv aglomoTia Twv Xpn-
MOTOOIKOVOUIKWYV S1aSIKAGIWY, TNV UTTOBOA ava@opwV Kal
TN CUPHOPPWON UE EPAPHOCTEOUG VOLOUG KAl KAVOVICHIOUG,.

Awadikaoia Sraxeiptong Kivuvwv
H Viohalco éxe1 6¢oel o€ epappoyn pia dtadikacia diaxeipt-
on¢ KivoUuVwV TEVTE PNUATWV.

Avayvwpion

Avdluon

Awayeipion

Ot kivbuvol poadlopilovTal Pe TNV epappoyn uiag Stadika-
olag mou vAomoteital meptodikd oto emnimedo ¢ Viohalco kai
Tou ekdoToTe KAAdou. Kat’ autdv Tov Tpomo, KatapTidetal n
opada KIvEUVWVY, N OTTOIAl TN CUVEKELQ UTTOKELTOL OE TIOOOTIKEG
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KOl TIOLOTIKEG AVOAUCEIG KAl EKTIUAOELS e okomd va Slaplop-
@wOei To emkalpomoinuévo mpo@ih kivduvou tng Viohalco.

"Yotepa, autdg 0 KATANOYOG LEPapXNUEVWY KIVOUVWY €E€TA-
Cetau 81e€01kA TIPOKEIEVOUL Va Slac@aloTel n opOr Kal eTi-
Katpn amoTuwon Pe TNV loxUouoa anmdkplon o€ kivduvo, on-
Aadn ol SoEG, ol TTONITIKEG, ol S1adIKACIES, TA CUCTHATA KAl
ol unxaviopoi mapakoAouBnaong mou €xel Béoel og epappoyn
n ekteAeoTIKA Sloiknon yla Tn Slaxeipion auTwv Twv KIvOUVWV.
Emiong, opiCovtal kat cup@wvouvTal Ta oTeAéXN TnG Etaipiag
TTou ival uTTeLBUVA yia TNV AvAANYN euBLVVNC/ emiBAedn KAOe
KIvOUVOU.

Evoroinpuévn avaokomnon mpayLaToTTolETal OE EMITESO EKTE-
AeoTIKAC S10iKNoNG, TO AMOTEAECA TNG oTToiag mapouactadeTal
otnv Emtpomm EAéyxou kal To Aloikntiké Zupouho. H Emi-
Tpor EAéyxou mapakolouBei TNV amOTEAECUATIKOTNTA TWV
EOWTEPIKWV CUOTNHATWY eAéyxou Kalt Slaxeiptong Kivduvwv
NG Etaipiag kat e€e1dlel cuykekplpéveg MTUXEG Twv Sladika-
OlWV E0WTEPIKOU eNEyXOUL Kal Slaxeiplong KivdUuvwy o€ ota-
Bepny Bdon.

Bacikoi kivéuvol

Ot kivbuvol tn¢ Viohalco, ite apopouv Tnv idia gite Ti Ou-

YOTPIKEG TNG, KATATACOOVTAL OE TEOOEPIC BACIKEG KATNYOPIES

(kaBe kaTnyopia avalveTal MEPAITEPW OE UTTOKATNYOPIES

KIv&UVoU ol OTToiEC, e TN O€1pd Toug, XwpilovTtal O€ GUYKE-

Kplpéva yeyovota Kiveuvou):

+  ZTpatnyikog Kivéuvog kat Kivéuvog ayopwv - E§wte-
pIkoi mapayovteg mou Ba pmopoloav va emnpedoouv
N BlwoIPOTNTA TOU ETIXEIPNUATIKOU povTéNou Tn¢ Vio-
halco, cupmephapBavopévwy Twv BepeNlwdwV peyebwv
TTOU KATEUOUVOULV TOUG YEVIKOUG OTOXOUG KAl TwV OTPaA-
TNYIKWV Tou KaBopifouv To pHovTENO.

+ N&rroupyikdg kivéuvog — O kivouvog Baoel Tou omoiou
ol Aertoupyikég Sladikaoieg €ival avamoTeEAECUATIKEG
Kalt S€V EMAPKOUVV Y1a TNV EQAPHOYI TOU ETTIXELPNHATIKOU
povtélou Tn¢ Viohalco, tTnv kavomoinon Twv meAaTwy
KAl TNV €TMTEVEN TWV TTOLOTIKWY, KOOTOAOYLIKWV Kal XPo-
VIKWV OTOXWV.

+  XpnHatooikovouikog Kivéuvog - O kivouvog Bdoel Tou
ormoiou n Slaxeiplon TWV TAUEIOKWY POWV KAl TWV OIKO-
VOUIKWV PeyeOwv Sev eKTEAEITAL UE OIKOVOIKA amodo-
TIKO TPOTIO TTPOKEIUEVOU (a) va peyloTomoinBouv ta Ta-
pelaka Stabéotpa, (B) va pewwdei n afefatdtnta os oxéon
M€ TOUG KIvOUVOUC GUVOAAYUATOG, ETTITOKIWY, EUTTOPEU-
MATWY, TOV TMOTWTIKO Kivouvo Kal AAOUC XpNOTOOIKO-
VOUIKOUG KIv&Uvoug, 1 (Y) va SloxeTevovTal TaXEWG Ke-
@alata kat wpic amwlela a&iag otoug kKAadoug 6mOU
eival TeploodTEPO anapaitnta.

« Kivéuvog EHS (mepifallov, uysia kat ac@aleia) Kat
GupHep@wong — O Kivduvog TNG Un TAPNONG TTPOKA-
BoploEVWY OPYAVWTIKWY TTOAITIKWY Kat S1ad1kaolwv N
VOUWV KAl KAVOVIOUWY, CUPTTEPIAAMBAVOUEVWY TWV Ka-
vovwy yia To TepIBANoy, TNV LYEIa Kal TNV aoPAAELD,
YEYOVOG TTIOU UTTOPE( VA ETTIPEPEL TTIOWVEG, TIPOOTIUG, {Nn-
MIEG TTEPIOVOIOKWY OTOIXEIWY, TPAUUATIONOUG fi/Kal
ATTWAELD PAUNG.




Xaptng karara§ng kivéuvwv tng Viohalco

Txedov BéPRalo

Katataén

MiBavétnTa

ApehnTtéog

AvTtikTuTO(C

Akpaiog

Opada Kivéuvwv tng Viohalco

2tTpatnyikoc kivBuvog kai
kivBuvoc ayopwyv

A\eItoupyIko

X ATOOIKOVOUIKO EHS & ouppudppwa

1. Kivduvog xwpag 6. Kivbuvog mpounBelag 11. Kivduvog emtokiwv 16. Kivéuvog mepiBaiiovtog,
TTPWTWV VAWV uyeiag & ao@daAelag
2. Kivéuvog khadou 7. Kivduvog Siakomng 12, ZuvaA\ayuaTIKOG 17. Kivéuvog cuppdpewong
ETTXEIPNUATIKWY AEITOUPYIWV Kivéuvoc
3. Kivéuvog avtaywviotwv 8. Kivbuvoc aotoyiag mpoidoviwv 13. Kivduvocg eumopeupdtwy
4. Kivduvog amoteheopatikotntag 9. Kivduvog avBpwmivou 14. Kivduvog pguotdtntag
KAVONWV Suvapikou
5. Kivéuvog texvoloyIKwv 10. Kivéuvog mAnpo@optKig 15. MoTwTiKoG Kivouvog
KOLVOTOMIWV

Mapéxetal yoapikn avamapaotaon tne tpéxovoac ékBeonc tne Viohalco kai twv Buyatpikwv tn¢ o€ Kiveuvoug (amé T okomd
ToU mBavou avTikTurTou Kai TG mBavotntac)*. SuvoSeUetal amé oOvToun meptypa@r Kabes kivéuvou**,

1. Kivéuvog xwpag

Avopeveic TTOMTIKEG OUVOKEG UTTOPEL VA ATIEIN)OOUV TOUG
TOPOUG KAl TIG LEANOVTIKEG TAMEIAKEG POEC TNG ETaipiag kat
Twv Buyatpikwy NG og KATola Xwpa 6mou n Viohalco éxel
TIPAYUOTOTTIOINOEL ONUAVTIKEG €TTEVOUOELG, amd TNV oToia
e€apTdTal yla onUavTiko OYKO EPYACIWV I 0TNV OTToia €XEL
OUVAYEL ONUAVTIKI) CUP@WVIa Pe avTIoUPBAAOPEVO TTou
UTTOKELTAL OTN VOpoBeaia TG v AOyw Xwpag.

H Etaipia kat ot Buyatpikég TG avTigeTwmi{ouv autov Tov
e€wyevn Kivbuvo S1a¢popomoInVTaG TNV TAPAYWYH TWV £TAl-
plV Kat 1dtaitepa tnv €kBeor) Toug OTIC ayopég. Emi tou ma-
pPOVTOG, ol eTaIpieg TNG Viohalco éxouv eykataotaoelg ma-
PAYWYNG OE 6 XWPEG KAl £va PTTOPLKO SIKTUO Ot 21 XWPES
EVW TA TIPOIOVTA TOUG SlavEPoVTal O TTEPIOOOTEPEC ATIO
100 XWPEG MTAYKOOUI{WG.

2. Kivéuvog kAadou

Ot aA\ay£G OTIG EUKAIPIEG KAl TIG ATIEINEG, OTIC IKAVOTNTES
TWV AVTAYWVIOTWV Kal o€ AAEG CUVORKEG TToU €T pedlouv
TOUG KAASOUC TWV ETAIPIWV UTTOPEL va ATEINiO0oUV TNV eN-
KUOTIKOTNTA 1) TN MAKPOTIPOBECHN BIWCIHOTNTA AUTWVY TWV
KAadwv. O kivéuvoc kAadou yia ) Viohalco cuvdéstal mpw-
TIOTWC Pe TNV KUKAIKN {ITNON KAl TO TOCOOTO UTTOKATAOTA-
0ONG OPICHEVWV TTIPOTIOVTWY TWV ETALPLWV TNG.

Ot etaipieg Staxelpifovtal autov Tov Kivouvo emekTeivovTag
TI e€aywyéc Toug oe Siebveic ayopég woTe va SlagopoTol-
0UV TNV KUKAIKK €KBE0N O€ S1APOPES YEWYPAPIKEG TIEPIOXEC.
O kivéuvog unokatdotaong avtipeTwmiletat péow g dia-
(pOPOTIOINCNG TOU PEIYHATOC TTPOIOVTWY, Yia TTapAdelyua
petatomi(ovtag PHEPOG TNG TTAPAYWYNG OE TIPOIOGVTA OTTOU
TO TTOCOOTO UTTOKATACTACNG Eival XAUNAOTEPO.

*  Emonuaivetal 61t autég ol minpogopieg evdéxetal va alddéouv avd mdoa otiyun Kat mapéxovtal évo ot evSelktiké miaioto. H Viohalco bev
mpofaivel og kavevdg eiboug Sridwon, eyyinon 1 déoueuon 6oov apopd T ouvdpela, TV akpiBeta fj T S1e€odIKSTNTA AUTWVY TWV TANPOPOPIV.
**  KdBe avapopd otov Spo «Viohalco» mepidauBdve emiong toug Sidgopouc KAGSou¢ Kal Taipieg.
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3. Kivéuvog avtaywvieTtwv

Evépyeleg avTaywvIioTWV 1 VEOEICEPKOUEVOL TTAPAYOVTEG
oTNV ayopd Pmopsi va em@épouv MARYUA OTO avTaywvl-
OTIKO MAEOVEKTN A TwV eTalplwV TG Viohalco i akdua kal
va amnefjoouy tn SuvaTdTNTA TOUC VA EMIPBIWOCOULV.

H ékBeon oTov KivéUVO aVTayWwVIOTWY KOTAYPAPETAL UECW TNG
NUEPNOLAC EMOKOTINGNG TTANPOPOPLWY YIa TNV AYOPd. ZTPATNYI-
KNG onpaciag Bépata mou agopolv Tnv avtidpacn otov avta-
YWVIOUO a€lohoyouvTal 0To TTACIGIO TOU ETHOLOU TIPOUTIOAOYIGHIOU
Kal Tou oxediou aTPaATNYIKWY ayopwv Tou KatapTi(el KaBe Bu-
YOTPIKH. XTI OXETIKEG EVEPYELEG ETPLAOUOU Tou KIv&UVOU CUuY-
KataAéyetat n loxupr 6¢oeuon yia Ty moldTnTa o OAA Ta 0Td-
Ola NG TMAPAYWYAG, N TIOAITIKH OVTOYWVIOTIKWY TIHMWV
EUMOPEVUATWY Kl N 0TOXEUON GE TIPOIOVTA [E UYPNAO TIEPIBWPLO
képOoUC Kal n Slapopormoinon ayopwv.

4. Kivduvog amoTeAeopATIKOTNTAG KAVAAIWVY

Kavdahia Stavopunc pe xapnAri amédoon 1 kakr tomofétnon prmo-
pei va ameiAjoouy T SuvatdTnTa TWV £TaIPIWV TNE Viohalco va
QTTOKTIOOLV QMOTEAECHATIKI Kal armodoTIKN mpoofacn o ul-
OTAPEVOUC Kal SUVNTIKOUG TTEAATEG KAl TENIKOUG XPHOTEG.

O1etaipieg tng Viohalco Siaxeipifovtat tov kivduvo amoteheopa-
TIKOTNTOG KAVOALWY TOTTOBETWVTAC EUTOPIKA OTEAEXN avd €pyo/
ayopd. Ot mpoUmoAoyiopoi gival Ta Bacika epyaleia mou xpnot-
pomolouvTal yia Tn Xdpaén kat tnv mapakoAoudnon Twv oToxwv
TWV KavaMwv Slavounc.

5. Kivéuvog TEXVOAOYIKWV KOIVOTOHIWV

O1 eTaipieg Tn¢ Viohalco evééxetal va pnv alomololv Tig Texvo-
Noyikég e€eNilelc 0To BIKO TOUG ETIXEIPNMUATIKO MOVTEAO Yia va
€MTUXOULV 1} Va S1aTNERCOUV TO AVTAYWVIOTIKO TTAEOVEKTN A TOUG
I LTOpPE( va EKTIOEVTAL OTIC EVEPYEIEC AVTAYWVIOTWV I OE UTTOKO-
TaoTata mou a€lommolouv TNV TeEXVOAOyid yia va EMTUXOLV avw-
TEPN TTOLOTNTA KAl AVWTEPEC EMOOTEIC 08 BEATA KOOTOUG I)/Kal
XPOVOU Yla Ta TIPOIOVTQ, TIG UTTNPETIEC Kall TIG S1adIKaoieg TOuG.

O1 etaipieg Tng Viohalco SiayeipiCovtal autdv Tov kivbuvo katd
KUPIO AOYO HEOW CUHPWVIWV TEXVIKAG UTTOOTHPIENG Kal MeTafi-
Baonc yvwoewy e eTaipieg Tou KATEXOUV NYETIKK B€on mayko-
opiwcg og Siapopouc kKAAadoug SpaoTnplomoinong TWV ETALPLWV.
Emiong, o1 etaipieg tng Viohalco cuvepydlovtat pe emotnuoviKoUg
popeic Kal €éxovta Slebvry epeuvnTIKA KéVTpa. AuTtr N évtovn
TIPOOHAWGN OTNV TEXVOAOYIQ KA TNV KAVOTOM{O KATASEIKVUETAL
emmPooBeta and ta EEXwPIoTA TURUATA EPELVAC Kal avATTTUéNG
oL AEIToupYoLV 0TS eTalpieg TG Viohalco.

6. Kivéuvog mpopn0eiag mpwtwv VAwv

MePIOPIOUEVES TINYEC EVEPYELAC, UETANWY KAl AAAWV BACIKWY
EUMTOPEVHATWVY, TIPWTWV VAWV Kal e£apTNUATWY UITopEi va aro-
TeENEOOLV aTTEINA YIa TNV IKAVOTNTA TwV eTalplwv TG Viohalco va
TIAPAYOLV EYKAIPWG TIOLOTIKA TTPOIOVTA OE AVTAYWVIOTIKEG TIUEG.

O etaipiec katafarouv SUVAUIKEG KAl CUOTNUATIKES TIPOCTIA-
Belec va eayloTomololy Tnv mBavoTNTa EMEAELONG AUTOU TOU
Kiv&Uvou. Ta OxeTIKA pETpa mEpIAapBavouy Tn Slatripnon Uag
evupeiag kat Stagopormolnuévng faong mpopunBeutwy, émou autod
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ival duvatdy, 18iwg o€ yewypaiko eminedo, TNV THENON Kata-
AOYWV EVOAOKTIKWY VAIKWY, T OUVTAEN CURPWVNTIKWY EMITTE-
6ou moldTNTaC LMNPEESIWY (SLA) pe Baotkolg MPOUNBEUTEC Kal
N Meiwon ¢ ékBeong otV ayopd APECWY GUVANAYWY HECW
MOKPOTTPOOECWY CUUBOAAIWV.

7. Kivduvog S1akomig emyEIpNHATIKWV AEITOUPYIWV

H Siakorm emixelpnuatikwv Aertoupylwv Adyw pn SlaBeoipdtntag
TPWTWV UMWV, CUOTNHATWY pnXavoypdenong, e€elSikeupévou
£pYATIKOU SUVAUIKOU, EYKATACTACEWVY 1 AANwV TTOPWV UMopEi
va ameoel Tn SuvatoTnTa Twv €TAIPIWY TNE Viohalco va cuve-
xioouv tn Aertoupyia Toug.

Mpokelpévou va SIOXEIPIOTOUV auToV Tov KivOuvo, 0 £pyooTa-
OlOKOG EOTTMIOHOG TWV ETAIPIWY OUVTNPEITAL EVOENEXWG OTTO TA
QVTIOTOIXA TUAMATA CUVTAPNONG, KE BACN TPOYPAUUA TAKTIKAG
ouvtrpnonc. Emiong, o pyootactakog eE0MAIGOC KAl Ol YPAUES
mapaywyng avaBabuifovtat cuotnuatikd. OAa Ta avTaMaKTIKA
Kal To AVOAWGIJA HETPWVTAL JE BAon TNV KPIoIHOTNTA Kal TIa-
pakohouBouvTal Ta emimeda acpdAelac amobepdtwy. Oplopéva
amnd Ta EpYooTAOla, TIC EYKATACTACELS KAl TIG YPAUMES TTOPAYW-
yNG eivat evalaipa kat éxouv amotunwdei, wote va Slao@alt-
OTEl N YETOKIVNON KAl N GUVEXION TNG TTAPAYWYNS, EQOCOV Ta-
paoTel avaykn. ‘Ocov agopd Ta CUCTAUATA TTANPOPOPIKAC,
€xouv kaBoploTei oxES1a AmOKATACTACNG KATAGTPOPWY AVA TO-
ME€a Kal EyKATAOTOON.

8. KivBuvog actoyiag mpoiovtwv

MpoidvTa pe ENATTWHATA 1 TIPOIOVTA TIOU €V AEITOUPYOULV TTo-
pei va ekBEoouv Ti¢ Talpieg TG Viohalco og katayyeNieg mehatwy,
QTTQITAOELS Yl KATABOA EYYUNOCEWY, EMITOTIEG ETTIOKEVEC, ETTI-
OTPOPEC, amaITAOEI Aoyw €uBUVNG yia Ta TTPoidvTa, Sike Kal
amwAELd E008WV, HEPISIWV ayopAg Kal EMIKEIPNUOTIKNAG QNG

MPOKEIUEVOU VA UETPIACOUV EK TWV TIPOTEPWV TOV KivEUVO TTou
TIPOKUTTEL OO TIPAYUATIKA 1} TPORBAAMOUEVA ENATTWUATA TWV
TPOIOVTWV TG, ot eTaipieg TG Viohalco éxouv Beomioel auotnpd
ouoTthuata SlaxEiplong ToIOTNTAG 0TA £PYOOTACIA TOUG, EQAP-
polovtag TAyleg Kal Tumomolnuéveg S1adikaoieg eEAéyxou mol-
OTNTAG EVW ETTiONG TNPOVV TN Séouca AcPANIOTIKN KAAUYN
EVaVTL AUTWV TWV anmaitiogwv. ZTi¢ S1adiKaoieg eENéyxou moldTn-
Tag mephapBavovtat SetypatoAnmrikoi ENeyxol avd maptida ma-
PAYWYNG 1 O€ Mimed0 €I0WV O€ CUYKEKPIUEVEC PATELC TNG TTO-
paywyng, n tomoBétnon e€omhiopol mapakoAoubnong o€
KABOPIOPEVES PATEIC TTAPAYWYNG KAl YPAUMES TTapaywyn g Kat
KEVTPA EPYAOIWV Y10 TOV EVTOTIIOUO EAATTWUATWY, N EQAPHOYN
OUOTNUATWY TTARPOUG IXVNAACIOTNTAG, K.ATT.

9. Kivéuvog avBpwmivou duvapikov

H mBavr} EMePn Twv anatovpevwy yWwoewy, 0eEI0TATWY Kal
EUTEIPIWV TOU BaoIKoU TTPOCWITIKOU TwV €TAIPIWV TNG Viohalco
eVOEXETAL VO ATTEINAOEL TNV UAOTIOINGN TOU EMIKEIPNUATIKOU POV-
TEAOU KAl TNV EMTEVEN KPIOIUWV ETTIKEIPNUATIKWY OTOXWV.

MPOKEIEVOU VA LETPLATEL TOV €V AOYW KivOuvo, n avwtatn Sloi-
Knon og eninedo eTalplwv Kat KAAdwv mpoxwpd TakTikd og Ste-
£00IKEG AVAOKOTIOELG OXETIKA HE TO BAOIKO TIPOoWIKO. Emiong,
KataaMovtal ouveXWwG MPOoTIABELEC Yia TNV eEENEN TwV VEOTE-




PWV HEAWV TOU avBpWTTIVOU SUVAIKOU KABWE Kal yla TNV EVOA-
Aayn, émou givat Suvatd, EPIOCATEPWY AVWTEPWY OTEAEXWV OE
Kaipleg B€0elg 0TO TAQICIO TWV ETAIPLWV.

10. Kivéuvog mAnpo@opIkni¢

O1 etaupieg tng Viohalco evdéxetal va pnv €xouv tnv umodour
TMANPOPOPIKAG TTOU XPEIAloVTal WOTE Va 0TNPIEOUV AMOTEAECA-
TIKA TIC TPEXOUOEG KAl EANOVTIKEG amAITAOELG TTANPOPOPNONG
NG EMIXEIPNONG HE ATTOTENEGUATIKG, OIKOVOUIKA amodoTiKd Kal
KA eNeyxOEVO TPOTO. EmmmAéov, TuxOv aduvaplia va TepLopLoTel
EMAPKWCE N MPooBaon o€ MAnpogopieg (bedouéva 1) mpoypdp-
HOTO) UITOPEL VA EMPEPEL TN UN €€0UCI000TNUEVN YVWON Kal
XPiON EUMOTEUTIKWY TANPOQOPIWV 1 T Slakueuon TnG ake-
PAIOTNTACG TOUG,.

H Teka Systems, Buyatpikrj tng Viohalco mou acyoAeital pe tnv
vlomoinon, e€atopikeuon Kat UMOoTAPIEN CUCTNUATWY TTANPO-
(POPIKNG, EIVALTO EMIONO KEVTPO £EUTTNPETNONG EPAPHOYWV TTE-
Aatwv ¢ Viohalco.

11. Kivéuvog emrokiwv

Y NUAVTIKEG SIOKUPAVOELG TWV ETTITOKIWY eVOEXETAL VA TIPOKOAE-
oouv TNV ékBeon tn¢ Viohalco kat Twv etaipiwv T og uPnAdtepo
k6oto¢ davelopou, xaunAdtepeg amodOoElg Twv emevEUOEWY 1
pelwpévn aia oTolkeiwv evepynTiko. Ol UTIOXPEWTELS UE KUUAL-
VOIEVO ETTITOKIO EMPEPOLV TNV €kBeoN NG Viohalco kat twv etat-
POV TNG OE KIVOUVO TAUEIOKWY POWY, EVW Ol UTTOXPEWOELG ME
0TabePO EMTOKIO CUVETTAYOVTAL TNV AVAANYN TOU KIVOUVOU ME-
Tafohng Tng evhoync aiag.

Mpokelévou va SlaxelploTouv Tov Kivduvo emttokiwy, n Viohalco
Kl Ol ETAIPIEG TNG KATEXOUV CUUPWVIEG AVTAANAYNG ETITOKIWV
(swap), BAoel TwVv OToiWV TA KUUAIVOEVA ETTITOKIA LETATPETOVTAL
og otabepa.

12. ZuvalaypaTikog Kivéuvog

H petafAnTéTNTA TWV CUVANAYHATIKWY IOTIHIWY EVOEXETAL VA
emeépel TV ékBeon tng Viohalco kal Twv Taipiwy Tng o€ oIKo-
VOIKEC Kall AOYIOTIKEG (NMUIEC.

H Viohalco kaut o1 etaipiec ¢ avtiotaBuifouv autov Tov kivbuvo
€QapPOloVTaG IPOKTIKEG AVTIOTABIONG OTIWG Eivall N XPrion TTPo-
Beoplakwy CUUBACEWY, UIKTWY CUUQWVIWY aVTOAAYHG VOuL-
OMATWV KABWC Kal HEow QUOIKAC avTioTaBuiong (dnhadn péow
TPOPBAEMOEVWY AyoPATTWANCIWY, KABWE KAl AmaIToEwy Kal
UTIOXPEWOEWV O€ EEVO VOUIOHQ).

13. Kivéuvog epmopeupdtwv

O1 SlakupdvoELg TwV TIHWV gumopeupdTwy (18iwg XaAKoU, Peu-
SapyUpou Kal ahoupiviou) evoExeTal va em@épouv TNV €kBeon
Twv gTaplwv NG Viohalco o xaunhotepa mepilBwpta kEpdoug
TWV TPOIOVTWVY 1 0€ EUMOPIKEC {NUIEC.

Ot eTaipieg mou §paoctnplomololvTal o€ PETOANA Ta omoia SlaKl-
vouvtal 0To Xpnuatiotriplo MetdMwv tou Aovdivou (LME) pe-
Tp1alouv autdv Tov Kivduvo péow g avTiotabuiong, mpofai-
VOVTAC 0 OUVOANOYEC O€ CUMPBOAALA LENOVTIKAC EKTTAIPWONG
oto LME. E1bikoTepa, OAa Ta cupféAaia ayopanwAnoiwy kabo-
PIOMOU TIHWV HETAN WY cuppneilovtal o€ nuepriola Bdon katn

petafolr otnv avolktr kabapr) Béon o€ epnmopelaTa avtiotad-
pieTal yevikd pe cupBoAaia LENOVTIKIAG ekmApwong oto LME
TIPOKEIUEVOU ol eTalpieg TG Viohalco va pnv éxouv ékBeon otov
KivOuVO TIUWV EUTTOPEVUATWV.

14. Kivéuvog pevototntag

H éxBeon og xaunAdtepe amodOaoEelG 1 n avdaykn Savelopol Aoyw
ENEIPYNC TapEIaKWY S1aBeaipwy 1 AVAUEVOUEVWY TAUEIOKWY
powV (1) amokAoEwV OTN XPOVIKH OTIYHr EMENEVOTG TOUC). H €k-
Beon og amwAele¢ AOYw TNG CUMPETOXNG OE TIEPIOPIOHEVN ayopd
I OTTOi0 CUYKPOTEITAL ATTO TIEPIOPIOEVN OUASA AVTICUBANNG-
pevwv (SnAadr xpnHOTOMOTWTIKA 1dpUKATA) EMPEPEL TNV AdU-
vapia vhomoinong cuval\aywv oe UAOYEC TIEC EVTOC EUAOYOU
XPOVIKOU TAaIGiou.

MPOKEIEVOUL VA Armo@UYOoUV TOUG KIVOUVOUC peUaTOTNTAG, N Vio-
halco kat ot eTaupieg tng oxnpatiCouv MPORAEPYN TAUEIOKWY POWV
Katd tn ovvtagn Tou €TCI0V TIPOUTTOAOYICGHOU Kal pnviaia Ku-
Aépevn PSBAEYN TPIWV UNVWV €101 WOoTE va e€ac@alilouv ot
S100€TouV apKeTA TaUEIaKA SlaBéotua yia va KAAOYouV TI¢ Ael-
TOUPYIKEG TOUC AVAYKEC, CUUMEPINAUPBAVOUEVNG TNG KAALYNG TwV
XPNHATOOIKOVOUIKWYV UTTOXPEWOEWVY TOUG. Ot TOUEIOKEG OVAYKEG
Twv eTalplwv TG Viohalco mapakohouBolvtal amd ta avtioTtotya
OLKOVOUIKA TUAMATA Kal KovorrolouvTal oTn ZTnAUET ALE., etaipia
Tn¢ Viohalco, n omoia cup@wvei e Toug dpoug xpnuUaTodoTnong
pe MOTWTIKA 16pVpaTa oTnv EANASa Kal o€ GANEG XWPEG.

>tnv ENGda, émou Bpiokovtal ol meplocoTePEC BUYATPIKEG TNG
Viohalco, o1 ouveyeic Siampaypatevoelg 1o 2015 yia Tny €mna-
vagloAoynon twv dpwv Tou EANANVIKOU XpnuatoSoTIKoU Tpo-
YPAUUATOG €XOUV KATAOTAOEL A0TAOEC TO PUAKPOOIKOVOUIKO
Kat xpnuatomoTtwtikd mepiBdilov. H emotpo@r otnv olkovo-
Mk otaBepdtnTa e€aptdral o€ peydlo Babuod amo Tig evép-
YELEG KAl TIG ATTOQACELS TWV XPNUATOMOTWTIKWY 18pUUdTWY
otnv EN\ada kat otnv Evpwlwvn. Auti n afeBaidtnta oto ol-
KOVOMIKO Kal XpNHATOMOTWTIKS TEpIBaAov Tng EANA&Sag armo-
telel Baotkod mapdayovta KivoUvou Kat KABE OXeTIKNA eEENEN ev-
Oéxetal va emnpedoel TIG AEITOUPYIKEG Sladikaoieg Kal Tig
SpaotnpidtnTeC Twv Buyatpikwy NG Viohalco otnv EANGSQ,
KaBwWC Kal TIC OIKOVOUIKEC eMOOOELC Kal TN Béon Touc. QoTA0O,
n oxupn mehatelakn Baon twv gtalplwv tnG Viohalco extog
EN\adag og cuvduaoud e TIC eOpAlWUEVES EYKATAOTATEIC TOUC
070 €€WTEPIKO eNayloTOTOIEl TOV KivOUVO peuaTATNTAG TTOU
umopei va avakUel amd Tnv aBefatdtnTa Tou OIKOVOUIKOU TiE-
ptBadAovToc otnv EAN&Sa. EmmAéov, 0 SaveloUOC TwV ETAIPIWY
¢ Viohalco amoteleital katd 55% améd pakpompobeoua &d-
VELO Kal Katd 45% amd Bpaxumpobeopa, and Tov omoio moco-
01O 89% €xel xopnynOei amd eNAnvikéG Tpameleq A Tig Buyatpl-
KEC TOUC O0TO €€WTEPIKO Kal MTocooTd 11% amd arhodaméc
Tpdmeleg kal AAoug S1eBVeic XpPNUATOTIOTWTIKOUG Opyavi-
opoUc. Ta BpayxumpoBeopa davela ival Katd KUplo Aoyo ava-
KUKAOUUEVEC TIIOTWTIKEC SIEUKOAUVOELC, Ol OTTo{EC avaBewpoUv-
Tal 0f €TACIA Pdon ME TIC emeTEioUC TOUC va Eival
Slaokopmiopéveg og ONo 1o €1oC. O1 SaveloSOTNOEIG AUTEC OU-
VIBWC eyKpivovTal €K VEOU OE AUTEC TIC EMETEIOVC Kall e Bdon
Tov mpoUmoAoyIond avédvovtal avaloywe. Evtdc avtwv Twv
OVOKUKAOUHEVWY TIIOTWTIKWVY 0piwv, avtAolvtal BpayumpdBe-
opa davela Siagpopwv AEewv ta omoia dtav AREouy, avavew-
VOVTalL AQUTOUATWE EQOTOV XpetaleTal.
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15. MoTWTIKOC Kivéuvog

O1 meNditeg Twv eTaiplwv g Viohalco evdéxetal va aBetricouv
TIG UTTOXPEWOELG TOUG. O mMoTwTIKOG Kivouvog pmopei va emoet-
VWOl £Qv ONUAVTIKG TUARA TWV ETXELPNHATIKWY SpacTnploTh-
TWV EMKEVTPWVETAL OE TIENATEC TTOU €TT{ONG MARTTOVTAL ATTO TIC
e€ehifelc.

Autdc o kivouvog petpldletal emeldn Kavévag mehatng dev umep-
Baivel o 10% Tou CUVONIKOU KUKAOU £PYACIWY KAl TNG A0QPANONG
moTtwoewv. Emméov, ot eTaipieg Tne Viohalco petptalouv tov mi-
oTwTIKS Kivouvo mpofaivovtag og S1e€odIkoug ENEyXOUG TNG TTL-
OTOANTITIKAG IKAVOTNTAG TWV TTEAATWV Héow TPamelwv Kal AANwv
0PYAVIOUWY a&loAGYNoNG MOTOANTTIKAG IKAvATNTAC, KABWE Kal
B€tovTtac 6pou MANPWUAC KAl TMOTWTIKA 0pla. ZNTOUV EUMPAy-
patn A AN ao@AAELa (T1.Y. EYYUNTIKEG ETTIOTONEG) TIPOKELUEVOU
va €00QANCOUV TIC AMTAITATELS TOUE, OmTou givat Suvatd. Emiong,
oxnuatiCouv pia poBAEYN amopEiwang, n omoia AVTIMPOCWITEVEL
TNV eKTiUNoN Toug yia {nuieg mou oxetifovtal Pe EUMOPIKES Kal
AN\EC amAUTAOELS Kal eMeVOUOELC O€ KIvNTEC aiec. H ev Aoyw mpo-
BAeyn ouviotatal Kupiwg o€ {NJieC ATTOPEIWONG CUYKEKPIEVWY
QTIAITAOEWY TTOU EKTIHWVTAL.

16. Kivéuvog mepiaAlovTtog, vysiag Kat ac@aleiag
Apaotnptotnteg mou givat emdrpieg yia To mepBANoV evOgxeTal
va ekBéoouv TIC eTaipieg ¢ Viohalco oe uBlvn yia cwUaATIKO
TPAUUOTIONO, {Nnuia og EpIoUCIaka oTolxeia, Slakorm Aertoupyiag
EYKATACTACEWV 1 TUAHATOC EYKATACTACEWY, KOOTOC AMOUAKPUV-
ong, amo{NMIWOELG UE XAPAKTHPA KUPWONG KAt avemBUunTn mpo-
[BoAr ota péoa evnuépwaong. Emionc, autog o Kivduvog mepihap-
Bavel Tnv evdexopevn Un CUPHOPPWAON e TIEPIBANNOVTIKOUG
KQAVOVIOHOUC Kal ABEIEC, YEYOVOC TTOU Ba UImOPOUCE VA EMPEPEL
MEAOTIUA KAt TIARYHA 0T QRN Touc. EmmAéov, n aduvapia mo-
POXNG A0PANOUG EPYATIAKOU TIEPIBANOVTOG yia TOUG epyalopé-
Vou¢ Umopei va ekBéael Ti¢ etaipiec TnN¢ Viohalco og eubuvn yia
kataBoAn amolnuiwong, amwAEa EUTOPIKAC GrKNG Kat Aotmd
€€ob6a. MeploTatikd oTa EpyooTAcia Ba umopovoav va TTPOKANE-
oouv BavAToud/ TPAUUATIOOUG H TO TIPOOWTTIKS EVOEXETAL VA av-
TipETWTioEL TPOPAHaTA LyEiag AOyw Twv Bapéwv Pnxavnudtwy
KaBWE Kal Twv TTapaywyKwV SladIkaotwv Kot UNKWV. Ot CUVETTELEC
oxetiCovTal pe TV anmwAELd BACIKWY LEADY TOU TTPOCWTTIKOU KAl
mOpwWV, TNV doknon SiwEewv, MPOOTIUA, GUAAKION, KATABOAEC
amo{npiwong Kai AOUTEG XPNHOTOOIKOVOUIKEG ETTITAOKEG, TTAIjy A
0N QriN TOUG Kalt SI0KOTTH EMIKEPNMATIKAG AlToupyiag.

Viohalco -
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O1 etaupieg tng Viohalco €xouv Beomioel S1e€0d1KEG TOAITIKES Kall
Sladikaoieg yia to mepIBAMov, KaBw¢ Kal TNV LYEia Kat ao@ANELQ
yla k4B eykatdotaon EexwploTd. Ze etriota Bdon SievepyolvTal
A\entopepeic aflohoynaoelg Kivouvou Kal payUatomolouvTal To-
KTIKOI €AeyXOL Kal OVAOKOTTAOEIG WOTE VA SLl0oPANOTEL OTL V@i
otavTal OAa To TPOANTTTIKA ETPA KAl EQApUOlovTal OTIWE TIPETTEL
TIPOKEIEVOU Va YiveTal Slayeiplon Tou Kivouvou mepIBANovToC,
uyeiag kat ac@AAelag.

17. Kivéuvog GUppop@waong

H un CUPHOPPWON E OMAITAOELC TWV TTEAATWY, TIPOKABOPIOUEVEC
OPYAVWTIKEC TTOMTIKEC Kall S1a81KAGiEC 1 VOOUC KAl KAVOVIOUOUG
(oupmephapBavopéviy Twv amaItoEwV EI0AYWYNG OE XPNHO-
TIOTHPLO) UITOPE( va EMPEPEL XAUNAOTEPN TIOIOTNTA, UPNASTEPO
KOOTOC TTaPAYWYAS, AmWAEID €000wV, avaitie KABUOTEPHOELC,
TIOIVEC, TPOOTIMA, KATT. YIa TIC Talpieg TG Viohalco.

‘Ooov apopd OTIC AMAITACELG TIOU TIPOKUTITOLV Arod TNV EL0AYWYN
™G o€ Xpnuatiot)pla, n Viohalco éxel Oeomioel Tig amapaitnTeg
Sopéc kau Sladikaoiec woTe va Slao@alioel Tn S10PKr CUUUOP-
Qwaon, cuumepapBavopévng tne uloBétnong Tou Sikou TnE Kw-
Sika Etaipikng Alakuépvnong, o omoiog KAAUTITEL BEpaTA OTTWE
n Aoyodoaia Twv Mehwv Tou AloiknTikol Zupouliou kat Aleu-
Buvtwy, ol apxég opbr ¢ StakuBépvnong, ol cuvaAlayeg BAoel p-
THOTEUTIKWV TTANPOPOPIWV KAl Ol GUYKPOUCEIC CUUPEPOVTWV.
Emiong, mpokeiuévou va apAuvBei o kivduvog mou amoppéet and
TIPAYMATIKA 1 TTPORANOUEVA ENATTWHATA TWV TTPOIOVTWYV TOUC,
ol etaipie ¢ Viohalco éxouv Beomioel auotnpd cuotripata Sio-
XElplong moldTnTag ota £PYO0TACIA TOUG EVW ETIONG TNPEOLV TN
6éouoa A0PANOTIKE KAANUYN £VAVTI AUTWY TWV ATTAITHOEWV.

D. 2uvBrkeg nou pnopei va ennpedoouv
gnpavtikd tnv avantuén tng Viohalco

Ot oUVONKEC TTOU UTTOPEL VA EMNPEACOUV CNUAVTIKA TNV
avantuén tn¢ Viohalco mapartiBevtal otnv evotnta «Kivou-
vol Kal afeBaidtnTecy.
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AnNAwaon Etaipiknc AiakuBepvnanc

Eicaywyn

H Viohalco epappolel mpotuma mou cuvddouv pe Tov Bel-
yiké Kwdika Etaipikng AtakuBépvnong tng 12n¢ Maptiou
2009 (o Kwdikag tou 2009) OTIC TPAKTIKEG KA TIOAITIKEC ETAL-
PIKNAC SlakuPBépvnong wg lonyuévn €talpia oto Xpnuati-
otnpto Twv BpueMwv (Euronext Bpu&ehwv). O Kwdikag
Tou 2009 €ival Siabéoipog otnv 1otooeAida TN Emtpornng
Etaipikng Atakufépvnong (www.corporategovernance-
committee.be). O Kataotatikdg Xaptng Etaiptkig Ataku-
Bépvnong (o Xaptng) sivat S1abéoipuog otnv 1IoTooeNida TNG
Etaipiag (www.viohalco.com).

O Kwdikag tou 2009 Baociletal otnv mpooéyylon «CUUUOP-
won 1 arttloAoynon». Ot BEAYIKEC EI0NYUEVEC ETAIPIEC TTPE-
el va Tnpouv Tov Kwdika Tou 2009 aAAd €xouv Tn Suvato-
NTa va mapeKkAivouv amnd oplopéveg dtatdelc tou Kwdika,
uTté Tov 6pOo &TL TTAPEXOUV ETTAPKN AITIOAOYNON AUTAG TNG
mapékkAlong. H eowtepikn opydvwon tn¢ Viohalco mapek-
KAivel amo Tig akdAouBec apxéc Tou Kwdika tou 2009:

- Apxn 6.2: <H ekteheoTikn| Slaxeipion mepAapuAavel, Tou-

Adx10TOV, OAO TA EKTEAECTIKA HEAN TOU ALOIKNTIKOU ZUU-
BouAioun.
E€rynon: Optopéva péln tou Alolkntikou Xupouliou
BewpouvTal eKTEAECTIKA AOYyW TwV SIOIKNTIKWV KaBn-
KOVTWV 1Tou avalapBAavouv o KAToLd Ao TIG ETAIPIES
Tou Opidou Viohalco, xwpig va avrkouv oTnv eKTEAECTIKN
Siaxeipion g Etaipiag.

- Apxn 7.11: «[TpOKEIPEVOU TA CUPPEPOVTA EVOG EKTENE-
oTikoU S1eubuvTh va gival euBuypappiopéva HE eKEiva
™G Etaipiag kal Twv pHETOXWV TNG, MIA LKAVOTIOINTIKA
avaloyia ToU «TTOKETOU» AMOIBWY TOU EKTEAECTIKOU SI-
€VOLVTA gival Sounuévn KATA TETOL0 TPOTTO WOTE VA CUV-
OEETAL UE TIC ATOMIKEC KA ETAIPIKEG EMIOOOEIC».
E€nynon: H moAitikn apoBwy tng Etaipiag meptypdpetal
otnv ékBeon apolBwv. H ev A\éyw moAiTikr Sev epIAa-
Bavel petaPAnt) apolBr. To Aoikntikd ZupfovAio Ba
e€etdoel Tig mpotdoelg mou Ba umoPdAel n Emtporm Ka-
Bopiopov ApoiBwv Kal AlopIoUWY TIPOKEIUEVOU VA ATTO-
paocioel av, Kal éwg oo Babuod, n TPOMomoiNoN AUTAS
NG TOMTIKAG €ival AITiIOAOYNUEVN UTIO TO TIPIOUA TNG
OUYKEKPIUEVNG PUONG KAl OTPATNYIKAG TG ETaipiag.

To AoiknTiko ZupfouAio ¢ Viohalco 6a mpoBaivel og aglo-
Aéynon g etalpikng SlakuBEpvnong o€ TAKTA XPOVIKA S1a-
oTHaTa Katl Oa VI0OETEl 01ECONTTOTE TPOTIOTIOINOEIG KPivOoV-
Tl AmaPaAITNTESG Kal Ipoorkouoes. O Xdptng mephapBdvel
TOUC KAVOVEC Kal TIC TTOAITIKEG TNG Viohalco kal mpémel va
Siapaletal og cuvduacoud e To KATaoTaTIko TNE Etaipiac,
™ AnAwon Etaipikng Alakufépvnong mou mepihauBavetal
OTOV ETNOI0 ATOAOYIOS KABWC Kal TIG S1aTAEELC ETAIPIKAG
SiakuBépvnong mou mapatiBevtal otov Behyiko Kwdika Etal-
plwv (BKE). To Aolkntiko XupfoUAio Ba evnuepwaoel Tov
Xéptn otig 30 Maptiou 2016.

Viohalco -
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AapBavopévng urddn TN SeUTEPOYEVOUC EICAYWYNG TWV
petoxwv TG Viohalco oto Xpnuatiotiplo ABnvwv (XA),
loxUouv emiong yia tnv Etaipia o €AAnVIKOG vopog
3340/2005, TTou EVOWHATWVEL 0TNV ENNVIKH VOopoBeoia Tnv
Ob&nyia 2003/6/EK yla Ti¢ TPAEELS TTPOCWTTWY TTOU KATEXOUV
EUTIOTEVTIKEG TTANPOPOPIEC Kal TIC TTPAEEIC XEIPAYWYNONG
NG ayopdg (katdypnon ayopdg), Omwg loXVEL OAPEPQ, Ka-
Bwc¢ kal o Kavoviopdg Asitoupyiag tou Xpnuatiotnpiou
ABNVWVY, TAéoV TwV VOUWV Kal TwV KAVOVIGHWYV Tou BeAyiou.

A101KNTIKG 2UupPouAio

1. PéAo¢

To AtotknTiko Zupoulio €xel Tnv e§ouacia va eKTENEL Og ONeG
TIG ATTAPAITNTEG 1) OKOTIIRIEG YIO TNV TIPAYHATOTIOINON TOU OKO-
o0 NG ETaupiag eVEPYELEC, TTANV TWV EVEPYELWV TIOU PNTA ETTI-
@uAacoovTal dta vopou ) Sla TOU KATAOTATIKOU 0TI YEVIKNA
OUVENELON TWV PETOXWV 1] AANWV SIOXEIPIOTIKWY POPEWV.

Ei6ikoTEPQ, TO AloIKNTIKO ZUupBoUANo givat ureBuvO yia:

- TOV KOBOPIOUO TWV YEVIKWY TIPOCAVATONCUWY TTOATIKAG
¢ Etaipiag,

- TN AQYN anmo@dcewv yla ta Kupla B€uata oTpatnyIkng,
TA XPNHATOOIKOVOUIKA KAl AetToupYIKA Bépata tng Etat-
plo—C,

- TV emiPAePn tng ekteNeoTIKAG Staxeipiong Tng Etaipiag,

- TN AP OAWV TWV ATTAPAITNTWY HETPWY TTOU Slac@ali-
Couv TNV MoIOTNTA, AloTOTIA, akepAIdTNTA KAl £yKalpn
Snpociguon TWV OIKOVOUIKWY KATAoTAoEwV TNG Etaipiag
KOl GM\WV OIKOVOUIKWV 1 AN OIKOVOUIKWY TTANPOQOPIWYV
¢ Etaipiag,

- TNV mopakoAouBnon kal Tnv e€étaon Tng anote eoua-
TIKNG Agttoupyiag Tng EheykTikng Emtponng kait tng Emi-
Tpom¢ KaBopiopou Apolfwv Kat Aloplouwy,

- TNV €YKPLon TOU TTAOICIOU TOU ECWTEPIKOU ENEYXOU Kal
¢ Slaxeipiong kivduvwy mou TiBevTal amod Tnv eKTeNe-
otikn Saxeipton,

- TNV TapakoAoUBNnon TNG TOLOTNTAG TWV UTINPECLWV TTOU
mapéxovTal amd Tov/Toug eEWTEPIKO/0UG ENEYKTH/EG Kall
ToV ECWTEPIKS ENeyXO, AapBAavovTag umdPn TNV EKTIUNON
¢ Emrtpommc EAéyxou,

- TNV éyKplon Tng ékBeong apolBwy, Kat

- OAaTta d\\a Bépata mou em@uUAdcoovTal 0TO AIOIKNTIKO
YupPoUANo cupwva Pe Tov Belyiko Kwdika Etaipiwv.

Méxpt evog oplopévou onueiou, To Aoikntikd Xupfouiio
SikaloUTal va EKYWPNOEL LEPOC TWV EEOUCIWV TOU OTA PEAN
NG ExkteAeoTiknig Alaxeipiong. EmmAéoy, éxel avaBéoel tnv
kaBnueptvn Siaxeipion tng Viohalco otov AlcuBuvovta Zup-
Bouho (AX). H Viohalco dev éxel em\é€el va cuykpoTtnoEl
karmola Emtpornn Alaxeipiong (EkteheoTtikn Emitporny), 0mwg
opiCetal amd tov BeAyikd vopo.




2.X0vBeon

J0pewva pe 1o dpbpo 8 Tou kataotatikou TN Viohalco, To AloiknTiko ZupBoUAio amoteAEital amd TOUAAXIOTOV TIEVTE
MENN péXPL SEKATTEVTE KATA AvWTATO Oplo MEAN. XTI¢ 31 AgkepBpiou 2015, To AlOIKNTIKO ZUMBOUAIO amoTeAEiTal amod

Swdeka HENN:

'OVOHG Iﬁlétgm 'Evoeéﬂ avm)\g’s /\QEQ evco)\gs

NIKOAQOC ZTACIVOTTOUNOG Mn EkteAeoTikdC Mpdedpog Aloik. ZupBouliou 2015 2016
“Jacques Moulaert EkteAeoTIkOC AvTimpoedpoc AlotK. ZupBouAiou 2015 2016
“"Evdyyehoc Mouotdkac EkteAeoTIkOC AleuBUVWY ZUUBOUVAOC, 2015 2016
“"Mixanh Stacvémouioc EkTeNEOTIKO HEAOC AlOIK. ZUUBOUAIOU 2015 2016
“Inmmokpdtnc Iwdvwwnc STacvomouhoc  EKTEAEOTIKO PENOC AloiK. SupBoUAioU 2015 2016
Jean Charles Faulx EkteAeoTikO pENOC AlOIK. ZUpoUAiou 2015 2016
_Xavier Bedoret Mn ExTeNeoTIKO HENOC AlOIK.XUMBOUAIOU 2015 2016
__Rudolf Wiedenmann Mn ExTeNeoTIKO HENOC AlOIK. ZupBouliou 2015 2016
__EuBouio¢ XplotodouAou Ave€aptnto Mn EKTeAeOTIKO HENOC AlOIK. ZupBouliou 2015 2016

Yvan de Launoit Aveldptnto Mn EKTeAEOTIKO HENOC AlOIK. ZupPBouliou 2015  (XenmTéuPplog

2015)

“Francis Mer Aveldptnto Mn EKTeAeOTIKO HENOC AlOIK. ZupBouliou 2015 2016

“"Bavaonc MohokéTtoc Aveldptnto Mn EKTeAEOTIKO HENOC AlOIK. ZupBouliou 2015 2016

“"Vincent de Launoit AveldpTtnto Mn EKTEAEOTIKO UENOG (OktwPplog 2016
AlolK. ZupBouhiov 2015

S10pIoPOC KATOTTIV EKAOYAC
META&L TWV HEAWV)

3. M\npo@opieg oXeTIKA PE TA PHEAN TOU AT

>Tn S1ApKEla TNG TEAeUTAIAC TTeVTAETIAC, TA PéEAN Tou Alol-
KNTIKoU ZupBouliou €xouv kataAdPel Tig akoAoubeg Sieu-
BuvTikég Béoclc (Mépa amd tn SleuBuvTikn Toug Béon otnv
Etaipia) kat £xouv Slatnprogl CUVEECUOUG E TOUG AKOAOU-
Bou¢ popeic ol omoiol, BewpnTikd, Ba pmopovucav va ano-
TEAEOOULV TTNYI CUYKPOUGONG CUUPEPOVTWV:

NikéAao¢ StacivomouAog, Mn EkteheoTtikdg Mpoedpog Alol-
KNTikoL XupPBouliou. O Kog Ztacivomoulog Slabétel peta-
TITUXLaKO Titho amd 1o OIKovopIKo Mavemotpio ABnvwv.
Exel Siateréoel Avtimpdedpoc kat Mpoedpog Tng Bioxdhko
EAANvIkn. ZT0 mapehBov, o Kog ZTaoivomoulog urpée mi-
on¢ HéNOC Tou AloIKNTIKOU XupBouliou Tng EBvikng Tpdrme-
Cac tng EAGSag kat tng Tpamelag Eurobank-Ergasias.

Jacques Moulaert, EKTeNeoTIKOC AvTITpOeSpo¢ AlOIKNTIKOU
>upBouhiou. O Kog Moulaert eivat Sidaktwp NopIKAG Tou
Mavemotnpiov Tng MAvdng Kat KATEXEL LETATITUXIOKO TITAO
otn Anuéota Aloiknon amd to MavemoTrio Tou XapRapvT.
Eivat emitipog AleuBovwy Z0uBoulog Tne Taipiag «Groupe
Bruxelles Lambert SA» kaBw¢ kat emitipog NMpoedpog Tou
AoiknTikoL Zupouliou Tng Tpamelag «ING Belgium SA/NV».
Eivat 16put¢ kat emitipog Avtimpoedpog tou I16pUatog Lou-
vain. X1o mapehBodv, o Kog Moulaert unnipe emokéntng Ka-
Onynt¢ oto KaBoAikd Mavemotrpio tng AoufBaiv (UCL).

Eudyyedog Mouotdkag, EkteAeoTikOG AleuBUvwv ZUpBoulog
(AY). O Ko¢ MouoTtdkag &ekivnoe Tn cuvepyacsia Tou e TN
BloxdAko ENANVIKR) To 1957 Kat Kateixe SlAapope TEXVIKES
Kal O1eVBLVTIKEC BE0EIC oTNV ETAIPia, CUMTEPINAMPBAVOUEVNG
auTA¢ Tou lMpoédpou tou AlolknTIKoU ZupfBouliou dlagod-
pPwV BuyaTpIKWV NS BloxdAko EAANVIKN, 6TTw¢ 0TI EAAnVika
Kahwdia A.E. kat ETép A.E. Alatelei Mpdedpog Tou Alolknti-
KoU Xupouliou Tou ENA\nvikoU IvaTtitoUtou Avanmtuéng Xah-
KoU Kal €ival HENOC O€ onUAvTIKO aplBud voTitoUuTwy Tou
e€wTePIKOU TTOU oXeTiCovtal e ToV KAASO TwV PETANWY,

onwc 1o ICA, to IWCC, to ECI kat dAAa, kat Spaotnplomol-
ouvTal OTNV avamTuén Kal mpowOnon mPoIdvTwY XaAKOU
Kal KaAwSiwv og dAo Tov KOGO.

MixanA Zracivémouldog, EKTENECTIKO HENOG TOU AlOIKNTIKOU
JupPouAiou. O Kog ZTtactvOmoulog KATEXEL PETATTTUXIOKO
TitAo amo tn XxoAr} Okovoulkwv Kat MoMtikwy Emotnuwv
Tou Aovdivou, mtuyio kal petantuxtaké titho ota Nautt-
AlaKd, To EUmoplo Kal Ta XpnUaToolKOVOUIKA ATt Tn XXoAR
Aroiknong Emiyelpriogwv «CASS» tou Aovdivou . Exel Siate-
Aéoel HENOC TNG eKTENEOTIKAG Emtponic Tng BloxdAko EA-
AnVIKn armmo To 1995 kat HéNog Tou AlotknTikoU ZupBouliou
NG EABAN EAANVIK Blopnxavia Ahoupiviou A.E. Xto mape)-
B0v, o K. ZTactvomoulog SieTéheoe HENOC TOU AIOIKNTIKOU
YupPouliou Tou ENAnvIKoU Xuvdéopou Emiyelpricewv Kat
Blounxaviwv (XEB) kat tou ENA\nvo-lamwvikol Epmopikou
EmpeAntnpiov.

Imokpdtng lwdvvng TacivémouAog, EKTENECTIKO IENOG TOU
AoiknTikoU ZupBouliou. O Kog ZTaotvomoulog KaTEXEL e-
TATTITUXIOKO TiTAO 0TV EmoTtrun ¢ Aloiknong amo to Ma-
VEMOTAMIO ZiTt Tou AovSivou Kal HETATTTUXIAKO TITAO oTa
NavTiAlakd, To Eumopto kat ta XpnUoTooIKOVOUIKA amod Tn
Yxohn Aloiknong Emixelprioewv «CASS» tou Aovdivou . Ala-
TeAel péENOG Tou Tevikou XupPouliou Tou XEB (Zuvdeouog
Emixelpriogwv kai Blopnyaviwv), Tng pn KepSOOKOTIIKNG Op-
yavwong «Opydvwon Néwv Mpoédpwv» (The Young Presi-
dents Organisation), kat Tou AloiknTtikoU XupBouAiou TG
Endeavor Greece. O Kog Xtactvémoulog katéxel S1euOUVTIKH
0¢on otov 6o BloxdAko EN\nvikn amd 1o 1995.

Jean-Charles Faulx, ekteAeoTIKO HENOG TOU ALOIKNTIKOU ZUW-
Bouliou. O Kog Faulx katéxel petamtuyiako Titho otig Oiko-
VOUIKEC Emotnpeg amd to KaBoAiko MavemoTruio t¢ Aou-
Baiv (UCL). Htav pélog tou AlolknTtikoU Jupfouliou Twv
Cofidin, Genecos S.A. (Mapiol), Terra Middle East (NtiogAv-
T0p®), Base Metals (KwvotavtivourmoAn) kat Metal Agencies
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(Aovbivo). Emiong, dietéleoe péNoG Tou AlOIKNTIKOU ZUW-
Bouliou twv International Trade S.A. kat Cofidin Treasury
Center S.A. Tipiv amo Tnv anmoppo@naor Toug amno tv Cofidin
Tov AUyouoTo tou 2013. O Kog Faulx Siatehei AleuBuvwv
YUpPoulog otnv Tepro Metall AG, Buyatpikn tn¢ Viohalco,
otn Studio58 S.A., kat otnv Promark SPRL. X1o mapeABdv, o
Kocg Faulx kateixe Stapopeg Béoeic otnv Techno Trade S.A,,
n JCT Invest kat tnv Elval Automotive S.A.

Xavier Bedoret, un eKTENeOTIKO HENOC TOU AIOIKNTIKOU ZUW-
Bouhiou. O Kog Bedoret katéyel petantuxiakd Titho oTIg
Nopikéc Emotnuec amo 1o KaBoAiko Mavemotruio Tng Aou-
Baiv (UCL). Alatelei e0wTEPIKOC EAEYKTAG Kal WENOG TNG ETTi-
TpomNG EAéyxou kat Alayeiptong Kivduvwv tng Group GDF
Suez. Mpwv TNV mpooxwpnon tou otnv staipia GDF Suez,
EPYAOTNKE WC TTIOTOTTOINUEVOC OPKWTOC AOYIOTAC, AVWTEPOC
S1evBuVTAC TPATTECIKWV KAl XPNUATOOIKOVOUIKWYV KIVEUVWV
Kal w¢ avwTtePog SleuBuvTnic otnv etaipia KPMG (Bpu&éh-
AeQ).

Rudolf Wiedenmann, pn ekteAeoTikd p€NOG TOU AIOIKNTIKOU
YupBouAiou. O Kog Wiedenmann Katéxel HETATTTUXIAKO TITAO
otn Xnueia amo To to Mavemotpio tou Movdyou Ludwig-
Maximilians kat S18AKTOPIKO TITAO OTIC PUOIKEC ETIOTIUEC.
Eival pélog tou AtoiknTikou Xupouliou Tng lcme Ecab S.A.
3T0 TTAPENOOV, EPYAOTNKE OTO TUNAMA €PEVVAC KAl AVATITU-
&N¢, KaBW¢ Kat o€ AANA TUAATA OTTWGE TO TUAMA TWV KAAW-
Siwv evépyelag Tng etaipiag Siemens otn Mepuavia. Aleté-
Aeoe mpoedpog TNE évwong European Association of Cable
Manufacturers.

EvB0uioc¢ XptotodoUAou, aveEAPTNTO N EKTEAECTIKO UENOC
Tou AlotknTikou XupBouliou. O Kog XplotoSoUAoU KATEXEL
TITUYio 0Ta olkovopikd améd To Hamilton College tng Néag
YOpKNG KAl HETATITUXLOKO TITAO OTA OIKOVOUIKA a6 To [Ma-
vemotiuio Kohovpmia tng Néag Yopknc. Aletéhece HéENOG
Tou MpoowTTikoL Tou EBvikoL Mpageiou Oikovouikwy Epeu-
vwv (N€a Yopkn) kal Atav Aéktopag oto MavemoTthpio Tng
Néag Yopknc. O Kog XpiotoSoUlou SieTéNeoe emiong Alol-
KNTACS TG EBvikng Tpamnelag tng EAASoc, Mpdedpog g
‘Evwong EN\nvikwv Tpame{wv Kat Mevikdg AtleuBuvtng tng
EBvikng Tpdamelag Emevduoewv Blopnxavikng Avamtugewg
(ETEBA). AleTé\eoe emiong mpoedpog Tou AloIKNTIKOU XUp-
Bouliou kat AleuBuvwv ZUpuBoulog Tng OAuumakic Agpo-
mopiac, eKTeNeoTIKOG Mpoedpoc TG EAANvikA Metpélaia
A.E., evw urp&e péhoc Tou Eupwmaikou Kotvofouliou. Ale-
TéNeoe Yroupydc E€wTepikwv Kat Yrmoupyog EBvikrig Oiko-
vopiag Tng EANadac. Ewg tov lovvio 2013, o Kog Xploto-
SoUMou Sletéleoe emiong Mpoedpog tng tpdmelag EFG
Eurobank. Emiong, sivail Mpodedpog oe Siagopa @iAavOpw-
KA 16pLupaTa.

Yvan de Launoit, ave§AptnTo 1N EKTEAECTIKO HENOG TOU Al-
olknTikoU Xuppouliou. O Kog Yvan de Launoit gival 8164-
KTWP EMOTNUWY Tou EAeVBepou Mavemotrjpiou BpuEeAwv
(ULB). EpydoTtnKe 0TOV TOHEQ TNG LATPIKAG €pELVaC, EI6IKO-
TEPA OTNV TIEIPAUATIKN KAPKIVOAOYia, Kal gival S1euBUVTAC
€VOC epeuvnTIKoL gpyaotnpiov Tou CNRS oto Institut Pas-
teur de Lille (TaANia). Zuppetéxel oe TOAA €MOTNUOVIKA
oupBouAa. Emiong, o Kog Yvan de Launoit Spaotnplomolei-
Tal Suvapikd og GUNNOYIKOUG popeic Tou Belyiou: eival o

Viohalco -

EtAfolog Anoloyiopég 2015

Avtinmpdedpog Tou pouaikol Slaywvicpou «Queen Elisabeth
Music Competition».

Francis Mer, pun eKTEAEOTIKO ENOC TOU AlOIKNTIKOU ZUpPBou-
Aiou. O Kog Mer KaTéxel LETATITUXLAKO TITAO Ao TV MoAuTe-
XVIKR ZXoAr} TnG FaAAiag (Ecole Polytechnique)kat petantu-
X1aKO TTAO 0TN pnyavoloyia amé tnv EBvikr Avitatn xohr
Opuyxeiwv g MaMiag (Ecole des Mines). Eivat emitipog Mpo-
edpog tou Safran Group. 1o mapeNBov, o Kog Mer kateixe
Sldpopec Béoelg otnv Usinor Sacilor Group, cupmepihaupa-
VOMEVNC AUTIC Tou Mpoédpou Tou AlolknTikoU ZupBouAiou
Kal Tou AleuBuvovtog Zupovlou. Aletéeoe Mpodedpog TG
etaipiag Cockerill Sambre, Tng Eurofer (Eupwmaikr Evwon
XaAuBoupywv) kat tou AleBvoug lvotitouTtou Z1dripou Kal Xd-
AuBa. Aletéeoe Mpoedpocg g Evwong Zidripou lMoAiag (FFA),
¢ EBvikAC Evwong Texvikng Epguvag, Tng YaAIKAG évwaong
EpE (Entreprise pour I' Environnement) kat Tou YOAAIKOU €7Tt-
Xelpnuatikou lobby Cercle de I' Industrie, kat cupmpoedpog
oto AlolknTiko XuppouAio ¢ etaipiag Arcelor. O Kog Mer
Sietélece Ymoupyog Owkovopiag, Oovoukwy Kat Biopnya-
viag Tng FaAiag amod 1o 2002 éwg 1o 2004,

Oavdonc MoAokdtoc, aveEApTNTO N EKTEAECTIKO UENOC TOU
AtotknTikoU Zuppouliou. O Kog MoAOKATOG KATEXEL LETATTTU-
XI0KO TITAO OTN PNXavoAoyia Kat LETATTTUXIAKO TITAO OTN vVau-
TIKA HnxavoAoyia Kal vaurnyiki amd 1o Texvoloyikd IvoTi-
ToUTo Macayouoétng (Cambridge) kat PeTAMTUXIOKO TITAO
0T unxavoloyia amé to Mavemotnuio Tagte (Tufts University,
Medford). Eivau Mpoedpog kat AleuBivwy ZUBoulog TG eTal-
piag Assa Abloy Americas. 310 mapehBov, SieTéeoe YeVIKOG
S1euBuvTric TN MoAokdtog K\woTtolgavtoupyia Kat EI61KOG
oxedlaopou otnv etaipia Rangine Corporation.

Vincent de Launoit, ave€AptnTo PN EKTEAECTIKO UENOC TOU
AloiknTikoU Xupfouliou. O Kog Vincent de Launoit eivat At-
€UBLVWV XUPoVAOG TwV eTalplwy Water and Laser Cutting
S.A., Water Cutting Luxembourg S.A. kat Laserys S.A.

H Onteia 0Awv Twv peAwV Tou AloiknTiKoU Jupouliou Ba
A €el Katd tnv TakTiKn MeVIKR ZUVEAEUOT TWV PETOXWV OTIC
31 Maiou 2016, étav Ba emPBePaiwdei kal o S10pIoUOE Tou
Kopn Yvan de Launoit 814 Tng ekAoyr¢ Tou amo To AlOIKNTIKO
Yuppouio tnv 1n OktwpPpiou 2015.

4, AlopIlopoG peEAWV Tou AlOIKNTIKOU Zupouliov

Ta péAn tou AloiknTtikoU Xuppouliov SopiCovtal amoé
ouvéleuon Twv Metdxwv tng Etaipiag, katdmyv mpdtaong
ToU AloIKNTIKOU ZupBouliou. O S10pIGUOC TV HEAWV TOU
AlolknTikoU XupPouAiov amartei amaptia Svo Tpitwv Tou
METOXIKOU Kealaiou. Eav autr n amaptia dev emteuxOei,
pia Sgutepn ouvéleuon umopei va ouykAnBei pe Tnv idla
nuepriola dtataén n omoia Ba cuVEp)eTAl EYKUPWCE EQOCOV
mapiotatal } ekmpoowreital To 60% Tou PETOXIKOU KEPQa-
Aaiou. Eav n ev Aoyw amaptia Sev emteuxOei, pia tpitn ovu-
véNeuon pmopei va ocuykAnBei n omoia Ba cuvépyetal yku-
pw¢ epdoov mapioTatal /| ekmpoowneital To 58% Ttou
HETOXIKOU Ke@ahaiou. Ta péAn Tou AloiknTiko XupBouliou
SlopilovTtal pe mieloPpn@ia 75% Twv PriQwv. € MEPIMTWON
mou kevwBei Béon péhoug Tou AlolknTikoU XupBouliou , Ta
umoAotrra PéAN tou AlolknTikoU Zupouliou pmopouv va
eKAEEOLV éva PENOC Tou AlolknTiKoU ZupBouliou yla va Ka-




AOYEL TN B€on eni mpoowpivig BAonc. Ztnv mepinTwon auth,
0 OPILOTIKOG SIOPIOUOC ATTOTENEL £pYO TNG EMOUENVNG OUVE-
Aevong Twv PeTOXWV. XTI¢ 29 TentepPpiou 2015, To AlOIKN-
TIKG ZupBoUAlo avayvwploe TNV Tapaitnon Tou Kopn Yvan
de Launoit kal mpoxwpnoe otnv ekAoyr Tou Koun Vincent
de Launoit, e 1ox0 amo tnv 1n OktwRpiov.

Ta péhn tou AloiknTikoU Xupfouliov SopiCovtal yia pia
Onteia evoc éTouc. H Bnteia Toug eival avavewotn. Edv éva
pENOG Tou AloiknTikoU Zupouliou Sev cUUETEXEL O€ Kapia
ouvedpiaon Tou AlolkNTIKoU ZupPBouliou yia mepiodo €€
HNVWV xwpic Baoiun attia, Ba Bewpeital 61t Exel mapaitnOei
ané 1o AlolknTikd ZupBoUAio.

H Emtporm KaBopiopol ApoiBwv kal Aloplopwy e€eTAlEL TIC
urroPnPLOTNTEC, 18IWC O0EC TTPOTEIVOVTAL ATIO TOUC ETOXOUG,
Kat emMSIWKEL va SIA0PANICEL pia IKavoTIoINTIKY lcoppoTTia
EUMEIPIAC Kal YVWOEWV HETAEY TWV PHEAWV TOU ALOIKNTIKOU
Yupfouhiou. H Erritporr) urtoBAMEL CUGTACEIG OTO AIOIKNTIKO
YUHPBoVAIO, TO OTTOIO ATTOPAIVETAL UE BAON TIC TEKUNPIWHEVES
TPOTAOCELG TToL UTTOBAANOVTAL 0T TEVIKA ZUuVENELON).

Y0p@wva pe to dpbpo 518, mapdaypagoc 3 tou BKE, TouAd-
XIOTOV TO éva TPITo TwV PeAwV Tou AtolknTtikou Xupouiiou
¢ Etaipiag mpémel va gival SlapopeTikou @UAOL aTo T
uTTOAOLTTA EAN, APXNG YEVOUEVNG ATTO TO OIKOVOUIKO €TOG
mou apyilet tnv 1n lavouapiou 2019. To AloiknTIKO ZupBou-
Alo gival evrjuepo yla To apbpo auTo.

5. Kprtiipla ave§aptnoiag

To AloiknTIKO ZUPBoUAI0 UTTOSEIKVUEL TOUG UTTOYNPIOUG
oV MANPOULV Ta KpITHpla aveéaptnoiac. Mpokeipévou va
BewpnBei ave€dptnTocg, éva péNOC Tou AlOIKNTIKOU XUU-
[Bouliou mpémel va MANPoI Ta KpITHPla TTou TapaTtifsvtal
oto dpbpo 526, otoixeio (3) Tou BKE. Tuxov péhog tou Al-
OLKNTIKOU ZupBouAiou mou Sev mAnpoi mAéov Ta wg Avw
KpItrpla aveéapTnoiag MPETTIEL VO EVNUEPWVEL AUECWG OXE-
TIKA TO AlolknTIKO ZuBoUALo.

To AwoiknTiké ZupoLAo Tn¢ Viohalco e€étaoe OAa Ta Kpl-
TApLa oL 1oYXVOoLV yia TNV aflohdynon tng aveéaptnaoiag
TWV HEAWV Tou AloIKNTIKOU Xuuouliou cUp@wva UE ToV
BKE kat Tov Kwdika tou 2009. Me Bdon Tig TANpo@opieg
mou mapeixav OAa ta péAN Tou AloiknTikoU Xupouliou
aAva@opIKA UE TIG OXEOELG TOUG e TN Viohalco kai tig Bu-
YaTpIKéC TNE, N ETaipia amogdoioe éti ot kKUplol EuBupuiog
XpiotodoUAov, Yvan de Launoit éw¢ tnv mapaitnon touv,
Vincent de Launoit éw¢ tnv ekAoyn tou, Francis Mer kat

Oavdong MolokdTog ival ave€dpTtntol cUPPWVA UE Ta
Kpttripta tov BKE kat tou Kwdika tou 2009.

6. Aertoupyia

To AlolkNTIKO ZUpBoUNO €xel eKAEEEL Evav Mpdedpo peTay
TwV PHeEAWV Tou, Tov KKo. NikdAao Ztactvomoudo. O Mpo-
€6po¢ Stao@alilel 0TI OAa Ta PéEAN TOL AIOIKNTIKOU JUp-
Bouliou Aappdvouv cageic, Eykalpeg Kal akplPBeic mTAnpo-
popiec. Alaxelpiletat OAeG TIG oUINTAOCELG, EEAYEL TA OXETIKA
ouumepdopata Kai, dv sival anmapaitnto, Bétel mpog Yn-
poopia Ta Béuata mou amartovyv and@aocn.

To Aloikntik6 XupPouAio €xel Slopicel Tov kKo. Jacques
Moulaert yia va mapéxel GUUBOUVAEC 0TO ALOIKNTIKO ZUU-
BoUAlo oxeTikd pe 6Aa Ta {ntAuata dtakufBépvnong (o
Mpappatéag Etaipikng Alaku3épvnong).

To AloIKNTIKO ZUPPBOUAIO CUVEPXETAL IE TN CUXVOTNTA TTOU
amaitolv Ta cupgépovta tng Etaipiag kai, og k&Oe mepi-
TITWON, TOUAAXIOTOV TTEVTE POPEC ETNOIWG. Ot TIEPIOOOTEPEC
ouvedplAoelC Tou AloIKNTIKOU ZupBouAiou TTpaypaTonol-
ouvtal oto Béhylo.

To AwoiknTiko ZupBoUAio cuvAABe oTic Bpu&éeg oTic 30
MapTiou 2015, e SU0 PéAN Tou AlolknTikoU ZupBouAiou
QATTIOVTA KAl EKTTPOCWTTOUEVA.

Yuvedpiaoe TNAEPWVIKA OTIC 29 ATipiAiou 2015, UE TECOEPIC
MENN Tou AlolknTiKoU ZupBouliou amévTa Kal EKITPOow-
mouuEva.

Yuvedpiaoe TNAEPWVIKA 0TIG 2 louviou 2015, pe éva péhog
Tou AlolkNTIKoU Xupouliou amévra.

YuvAABe otnVv ABrjva oTi¢ 29 ZentepPpiou, Pe éva PENOC
TOU AIOIKNTIKOU ZUMBoUAiou amévTa Kal Un EKITPOCWTTOU-
MEVO Kal éva AANo péNOC Tou AlolknTikoU ZuuBouAiou
QATTOVTA KAl EKTIPOCWTTOULEVO.

Yuvedpiaoe TNAEPWVIKA:

- oT¢ 4 AekepPpiou, pe éva pENOC Tou AlOIKNTIKOU ZUp-
Bouliou amovTa Kal EKTIPOCWTTOVEVO,

- ot 7 AekepBpiov, pe SO pEAN Tou AIOIKNTIKOU TUp-
Bouliou amoVTa Kal EKTTPOCWTTOUUEVA Kal

- oTI¢ 22 AekepBpiou, mapouoia mévTe peAwY Tou AlOIKN-
TIKOU XUpBoUAiov oTi¢ BpuENeC, evw Ta urtOAoITTa HEAN
OUMMETEIXAV TNAEQWVIKE, TTANV TPLWV JEAWV TTOU HTAV
amévTa Kal EKTTPOCWTTOUHEVA.
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Enitpongéc tou AloikntikoU 2ZupPBouliou
To 2015, to AloiknTikd ZupPovAlo malciwoav dVo emtpo-
TTEC, Ol OTIOIEG €XOUV EMPOPTIOTEL va cuvdpdpouy To Alol-
KNTIKG ZupPBoUAlo Kat va Tou umofBAaAAouv TTPoTAoElC O
OUYKEKPIUEVOUC TOWEIG: N EAeykTikn Emitporn kai n Emi-
Tpomr KaBopiopol ApoiBwv kat Atoplopwv. Ot appodiotn-
TEC AUTWV TWV EMTPOTWV opilovTal KUpiwG oTov XAapTn
Etaipikric Alakufépvnong.

1. EAeykTikn Emtpomn

To 2015, n EAeykTikr Emitponn amaptiétav amo tov K. Eu-
Bupio Xprotodovhou (Mpdedpoc), Tov K. Xavier Bedoret kay,
€w¢ TNV mapaitnor tou, Tov kéun Yvan de Launoit, o omoiog
aAvVTIKATAOTAONKE peTd TNV 1n Oktwfpiov amd Tov KoUN
Vincent de Launoit. O\ol gival pn eKTeEAECTIKA PENN TOU Al-
0IKNTIKOU ZupBouAiou kat dvo gival aveédptnta péAn Tou
AlolkNnTIKOU ZupBouliou.

‘ONa ta péAN Tou AloiknTiKoU ZupBouliou Tou givat PéAn TG
EAeykTikng Emtporric mAnpouv Ta kpttripla appodidtntag
AOYw TNG EKTTAIGEVONG TOUG Kal TNG TIEIPAG TTOU €XOUV ATTO-
KOWioEl amo TN Onteia Toug OTIC TTPONYOUUEVEG BE0EIC TOUC.

Z0P@wva Pe Tov Xaptn, n EAeyktikn Emtpornr cuvedplddel
TOUAAXLOTOV TEOOEPLG POPEG ETNOIWG Kat VO POPEG TOu-
AAX10TOV TO XPOVO, TIPETIEL VO CUVAVTATAL [IE TOUG TAKTIKOUG
ENEYKTEC.

H EAeykTikn Emitporm) oupfoulelel To AloIKNTIKO ZUPBOUAIO
€TT{ AOYIOTIKWV, EAEYKTIKWY KAl EOWTEPIKWV BepdTwv. E1dI1-
KOTspa peTa&l AMNwWV KaBnkovTwv:
mapakoAouBei Tn Sadikacia cUVTAENG OIKOVOUIKWV K-
B¢ocwy,

- TIAPAKOAOUBOE( TNV ATTOTEAECUATIKOTNTA TWV CUCTNUA-
TWV E0WTEPIKOU EAEyXOU Kal Slaxeiptong KivOUVwY tng
Etaipiag,

- TTOPOKONOUBEL TOV E0WTEPIKO ENEYXO KAL TNV ATTOTEAE-
OopaTIKOTNTA TOU,

- TapAkKoAouBEi Tov emionuo EAEYXO TWV ETHOCIWV Kal EVO-
TIOINUEVWY AOYOPIAOUWY, CUUTEPINAMBAVOUEVNC Olao-
ONTIOTE OUVEXELDG ETTE TWV EPWTNUATWY KAl TWV OUOTA-
oewv mou evdexouévwe umofdllovtal amod  Tov
eEWTEPIKO ENEYKTN, KAl

- e&etdlel kat mapakoouBei Tnv avefaptnoia Tou e§wte-
PIKOU eAeYKTH, EI0IKOTEPA OOV APOPA TNV TTAPOXH CU-
TANPWHATIKWY UTTNPECIWY TTIPOC TNV ETaipia.

H Emtpornn EAéyxou ouvn\Be mévte @opég: oti¢ 13 MapTiou
otnv ABrva, oti¢ 30 MapTtiou kat oTi¢ 26 Mdiou oTi¢ Bpu-
EENeC, oTIc 29 ZemTepuPpiov otnv ABriva Kal oTI¢ 4 AgKeu-
Bpiov 2015 oTi¢ Bpu&éNhec, e OAa ta péEAn mapovta. O ecw-
TEPIKOC Kal O eEWTEPIKOC €EANEYKTNG TAPELPEBNKAV
aApPoOTEPOL 08 SUO CUVESPIATELC.

2. Emtponn Apoifwv Kai Alopiopwv

To 2015, n Emrponn KaBopiopol Apoifwv kat Aloptopwv
amapti{étav amod tov Ko. NikéAao Xtacivémouho (Mpod-
€6poc), Tov Ko. Francis Mer kai Tov K. EuBUpio XpiotoSoUhou.

Ot Kuplot Mer kat XpiotodoUAou ival aveaptnTa, Jn eKTE-
AEOTIKA HEAN TOU AIOIKNTIKOU ZUBOoUAiou.
H Emtpomnr cuvedptdlel Vo @opég o xpovo. O mpdedpog
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uriéBale ava@opd oto AlOIKNTIKO ZUUBOUNO OXETIKA E TNV
ATMOTEAECHATIKOTNTA TNG EMitporm¢ oti¢ 3 AskeuBpiov 2014.

H Emtponm KaBopiopol Apoiwy kal Aloplopwy cupou-
AeVel To AlOIKNTIKO ZUpBoUAIO KUpiwg og Bépata Sloplopol
Kal apolfrc Twv ZupBouAwv Kat TnG avwTtepng Sloiknong.
Mo CUYKEKPIUEVA, LETAEU AWV KABNKOVTWV:

- ummoPBAAAel MPOTACEIC 0TO AIOIKNTIKO XUPPBOUAIO yid TIC
AUOIBEC TWV HEAWV TOU AIOIKNTIKOU ZUPBOUAIOU Kal TNG
ekTeNeOTIKNAC Slaxeiplong,

- umoPdaMhel €kBeon kaBoplopoL apoIBwv 0To AlOIKNTIKO
>upfouAio,

- KAVELTIPOTAON OTO ALOIKNTIKO ZUUBOUAIO AVAPOPIKA e
ToV Ol10pIod TWV HEAWV Tou AloIKNTIKOU ZUpBouAiou,
Tou AleuBuvovtoc ZupoUAou Kal Tou AvTimpoéSpou,

- afloloyei meploSikd Tn oUVOeoN Kal To péyebog Tou Al-
OIKNTIKOU JUpBoUAiou Kal KAVEL TTPOTACEIG 0TO ALOIKN-
TIKO ZuPBoUAIO OXETIKA e oladnmote mbavr) aAayn,

- evtomiCel kal uTTOSEIKVUEL, TTPOG £yKPLoN Ao To AlOIKN-
TIKO ZUHBOUVAIO, TOUC UTTOPHPIOUC YIA TNV TTANPWON TWV
KEVWV Béoewv dTav TPOKUTITOUY, Kal

- OUMPPOUAEVEL OXETIKA PE TIPOTACELS Yia SLOPIOHOUG TTOU
TpogpyovTal anod Tpita pePn.

H Emtpomry KaBoplopoU Apolfwy Kal AlOpIOHWY Cuve-
Opiaoe 6Vo Popég, oTic 30 MapTiou Kal 0TI¢ 26 ZenTtepPpiou
2015 oTic Bpu&éNeg, e oha Ta pén mapodvta. H Emtponn)
UTTEROAE TIC TPOTACEIC TNE O0TO AIOIKNTIKO ZUMBOUAIO OXeE-
TIKA HE TIC APOIBEC TV PEAWV TOU ALOIKNTIKOU ZupBouliou,
™ S1adoyn Tou Yvan de Launoit, kaBw¢ kat Tnv apoifry Tou
AteuBuvovTtog Tupoulou Kat Tou AvTimpoédpou.

AEioAdynaon tou AloikntikoU 2upPou-
Aiou kal twv Enitponwv tou

To AloiknTikd ZupBoUAlo, Katd Tn cuvedpiaonTNG Tou OTIG 3
AekeuPBpiov 2014, avéBeoe otov Mpdedpod TOL TNV TIPWTN
aflohéynon Tng Aettoupyiag tou AlolknTikoU ZupBouliov,
TwV EMTpomwy Tou, TNG EKTEAECTIKNC Slaxeiplong Kalt EI01KO-
TePA Tou AleuBuvovTtog ZupoUlou, TNG CUMPBOANG KABE pE-
Aoug Tou AloiknTikoU Jupouliou otn Aeitoupyia Tou Alol-
KNTIKOU ZUUBOUAIOU KaBWGE KAl TWV UPIOTAUEVWY OXECEWV
peTa&L TNG eKTEAEOTIKNG Slaxeiplong Katl Tou AloIKNTIKOU
Yupfouliou.

EkteAeatikry Alaxeipion

H ekteleoTikn Slaxeiplon aokeital amd Técogpa dtopa: Tov
AguBovovTa Z0uBoulo (CEO) Ko. Eudyyeho MouoTtdaka, Tov
EKTENEOTIKO AvTimipoedpo Ko. Jacques Moulaert, tov Mevikod
Otkovopiko AleuBuvth, Ko. Anuriitpn Kuplakdmouho kabwg
Kal Tov AleuBuvTr AOYIOTIKWV Kal OPOAOYIKWY UTTOBECEWY,
Ko. NavteAenuova Mavpdkn. Ta T€oogpa HEAN TNG EKTENE-
0TIk Sloiknong evepyouv oTo TAAioL0 €T OLAG ONnTEiag Tou
ekTeiveTal amd Tn pia TakTIKn VKR ZUVENEUON €WG TNV av-
tioTolxn Xuvéleuon Tou emduevou €touc. H Onteia autn
€ival avavewolpn amo 1o AloliknTtiko XupBouAo. H tpéxouca
Onteia Arjyet otnv TakTikn Mevikn Zuvélevon Tng 31n¢ Mdiou
2016 kal pmopei va avavewoBei.

O AleuBOvwv ZUBOoUANOC gival EMPOPTIOUEVOC UE TNV KABNE-
ptvn Slaxeipion. Extelei Tig amo@doelg tou AlolknTikoL ZupBou-




Aiou oTO oTToi0 Kal AvaPEPETAL. XTNV AOKNON ToU KABAKovTog
autou, umootnpiletal amod Toug TPEIG CUVASEAPOUC TOU.

O Mpodedpog Tou AloiknTikoU ZupBouAiou dlatnpei otevi
oxéon ue tov AleuBuvovta ZUuPBoulo Kat AerToupyei emi-
KOUPIKA Kal CUPPBOUAEUTIKA evw TTAPAAMNAa c€BeTal TNV
autovouia Tou.

To AloiknTikd ZupBoulio €xel avabéoel ta akdhouBa kadn-

KOVTA OTNV eKTENEOTIKN Sloiknon:

- va ektelei TNV kaBnpepivn dlaxeipion g Etaipiag,

- VA EQapuolel To CUOTNUA ECWTEPIKOV EAEyXOUL TNG ETal-
piag, xwpig va Biyetal o emomTiKOG pOAOG TOV OTT0I0 XEL
avahdpel To AlolknTikd ZUBOUALO Kal, €K WEPOUC TOU, N
EAeykTikn Emtporn,

- va mapovoldlel oto AlolknTikd ZUMPBOUAIO, EVTOC TwV
amaToVPEVWY TTPOBECUIWY, £VaV EUTTEPIOTATWUEVO,
a&lomoTo Kal akpIPr} AmoOAOYIOUO TWV OIKOVOUIKWY KO-
TAOTACEWV TNG ETaipiag, cup@wva pe Ta AOYIOTIKA TTPO-
TUTTA KAl TIG TIOAITIKEG TTOU €€l Beomioel n Etaipia,

- VA YVWOTOTIOIE[ UTTOXPEWTIKA OIKOVOUIKEG KATAOTACEIG KAl
AN\EC TTANPOPOPIEG OUCIWOOUE ONUACIAG OXETIKA UE TNV
OIKOVOMIKA Kal N OLKOVOWIKH KatdoTtaon Tng Etaipiag,

- va mapouctdalel 0To AloIKNTIKO ZUUBOUAIO Hia loopPO-
mnpévn kat 81e€odikr afloAdynon NG OIKOVOUIKAG Ka-
Taotaon tng Etaipiag,

- va apéxel 0To AIOIKNTIKO ZUMPBOUAIO, EVTOC TWV anal-
TOUMEVWY TTIPOBECUIWY, TIC TTANPOPOPIEC TTOU ival ama-
PAITNTEC Y1 TNV EKTTANPWON TWV KAONKOVTWY TOU,

- V0O €XEL TNV OIKOVOUIKH €UBUVN EVWTTIOV TOU AIOIKNTIKOU
YupPoUAioL yia TNV EKTEAECN TWV APHUOSIOTHTWY TOU.

‘ExkBeon apoifwv

1. MoAtikn apoifwv

H TTONTIKE) OXETIKA PE TNV QMO TWV EKTEAECTIKWY KAl hN
EKTEAEOTIKWV HEAWV TOU AIOIKNTIKOU ZUpBouliov kaBopi-
Cetal amd 10 AloknTIKO ZupBoUAo pe Bdon tnv mpdtaon
¢ Emrtponnic KaBopiopol Apoiwv Kal AlopIopwY. Zuvé-
TIEIA AUTOU €ival n SlaTUTIWON TTPOTACEWY TTOU TIPETIEL vV

€yKp1BoLV amd Toug petdyoug otn didpkela Tng Etiolag Ta-
KTIKNAG MevIKAG Zuvéleuonc oTov Babud mou a@opd Ta AN
Tou AlolknTikoU XupBouliov. H Emrtporm KaBopiopou Apot-
Bwv kat Aloplopwv Bacilel TIC TPOTACELG TNG KATOTIV ava-
OKOTINONG TWV EMKPATOVOWY OUVONKWV ayopdg og oxéon
HE TIC APHOSIOTNTEC KAl CUYKPIOIUEG ETAIPIEG.

H Emtponr KaBopiopou Apolwv kat Aloplopwv utréRale
€kBeon oT1o AloIKNTIKO ZUMPBOUAID, KOTA TN cuvedpiacon Tou
oT1¢ 31 Maptiou 2014, OXETIKA PE TNV TTONTIKY APOIBWV TTou
MPOTABNKE KABWCE Kal Y1a T TTOOA TWV UEMOVWHUEVWV AUOI-
Bwv. Tamood autd empBeBaiwbnkav to 2015.

H Viohalco &ev mpofAémel onpavtikr ahhayr otnv loxvouoa
TIOAITIKN apolBwyv TS yia Ta €tn 2016 kat 2017.

2. A1oIKNTIKO ZuppovAlo

H moAitikr) apo1Bwv yia 1o €1o¢ 2015-2016 mpofAémet mdyla
apo1Bn boug 25.000 eupw yia KABE HENOG TOU ALOIKNTIKOU
YupPBouhiou. To i6lo mMood mpofAénetal emmAéov o€ MEPI-
TITWON TTOV Eival HENOC EMTPOTINC.

Auti fitav n agoifn Tou AloiknTikoL ZupouAiou mou armo-
@aoiotnke apxlkd otnv Ektaktn Xuvélevon Twv Metoxwv
NG 24n¢ OkTwfRpiov 2013 kat emPBePaiwdnke amod Tn Mevikn
Juvéheuon tou louviou 2014.

H auo1fr tou MNpoédpou Tou AloiknTikoU ZupBouliou 1ooU-
TAL KE TNV AUOIPB TWV UTTOAOITTWV PN EKTEAEOTIKWV PEAWV
Tou AlolknTikoU Zupouliou.

AuTéC ol apolfég katavéuovTal Kat' avaloyia yia 1o Sid-
oTtNpa mou pecoAafei petall TN piag TAKTIKNAC ZUVENELONG
€w¢ TNV TAKTIKN XUVEAELCN TOU ETTOUEVOU £TOUC Kal €ival
TMANPWTEEC OTO TEANOC TNG €V AOYw TTEPLOSOU. Agv TTIPOPAE-
TTETAL KAWia peTaBAnTA apolB.

O akdAouBog mivakag TTaPEXEL TNV EMTIOKOTTNON TWV AUOIBWY
mou Ba kataPAnBouv ota péAn Tou AloiknTiKoU ZupBouiiou
otn didpKela ¢ Onteiag Toug (2015-2016):

Ovopatenwvupo [Nayio nooo lNayio noogo [Nayio nood yia ta >uvolo

HEAQV yla ta peEAn yla Ta pEAn pEAN Ttng Emitponng

(nogd oe Eupw) tou AloikntikoU tng EAeyktikng KaBopiopol Apoifwv

>upBoudiou Enmitponn kal Aloplgpyv

NIKOAOOC ZTACIVOTTOUNOC 25.000 0 25.000 50.000
" Jacques Moulaert 25.000 0 0 25.000
i Evudyyehoc Mouotdkag 25.000 0 0 25.000
__MixanA Ztaovomouhog 25.000 0 0 25.000
__Immokpatng lwavvng >taocvémoulog 25.000 0 0 25.000
__Jean Charles Faulx 25.000 0 0 25.000

Xavier Bedoret 25.000 25.000 0 50.000
“"Rudolf Wiedenmann 25.000 0 0 25.000
N EuBUuIo¢ XplotodouAou (*) 0 0 0 0
“Yvan de Launoit 20.833 20.833 471.666
“Francis Mer 25.000 0 25.000 50.000
“"Bavaonc MohokdTtoc 25.000 0 0 25.000
“Vincent de Launoit 0 0 0 0
" Shvoho apoiBov 270.833 45833 50.000 366.666

(*) Autdcg To péNog Tou AloiknTikoU ZupBouliou €xel mapaitnOei amo kabe apoifBn.
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Ot apolBéc mou Ba kataBAnBoluv GUVOAIKA OTA PN EKTE-
AEOTIKA PéEAN TOu ALOIKNTIKOU ZUPBOUVAIOU YVWOTOTTOI0UV-
Tal oToV Mapandvw mivaka, TAnv Tou Kou. Wiedenmann
mou é\af3e To MPOoBeTO MOCO TwWV 2.400 EVPW ATIO TNV
ICME ECAB.

3. EkteAgoTikA péAN Tou AloiknTikoU Zupfouliou kat
eKTENEOTIKN Srayxeipion:

H moATIKN apoiBwy yia Ta EKTEAECTIKA AN TOU AlOIKNTI-
KoV ZupBouliou kat ta PEAN TNG EKTEAEOTIKNAC Slaxeiptong
¢ Viohalco mpofAémet mdyta apoifr. Agv £xouv Sikaiwpa
oute o€ mpoypdupata Sidbeong petoxwv (stock option)
OUTE 0 CUPTANPWHATIKO cuvTta&lodoTikd mpodypauua. H
Etaipia dev éxel katafdhel kapia €KTakTn A HETABANTA
apoIPr OTa EKTEAECTIKA HEAN TOU AloIKNTIKOU XupBouliou
1 Ta HEAN TNC EKTEAEOTIKAG Slaxeiplong. Agv €xouv CUVAYEL
oladnmote ocuPBaon mMapoxNg UTNPECIWV e TNV Etaipia
mou Ba Toug £81ve To SIKaiwA OE TTPOVOUILA OTO TENOG TNG
Onteiag Touc.

To makéto apoiBwv yia Tov Ateubuvovta X0pBoulo Kal Tov
eKTENEOTIKO AvTimpoedpo Sev mephapBdavel petaAntd oké-
Aoc. H apoifr Twv urmdAoImwy EKTEAECTIKWV HEAWV TOU Al-
OIKNTIKOU Xupfouliou kat mAnpe€ouaiwv dev kabopiletal
ané tnv Etaipia aAd anéd tic Buyatpikég TnG.

H apo1ri Tou Atleubuvovtog ZupBoUAoU Yia TO OIKOVOUIKO
€10¢ 2015 avépyetal o€ 1.287.000 svpw (emmpooBeta otnV
apol1Bn Tou we HEAOUC Tou AloIKNTIKOU ZUpBoUAiou).

Ot apoiféc mou katafAnROnkav evtog tou 2015 oTa eKTENE-
OTIKA HEAN TOU AlOIKNTIKOU XUMPBOUAIOU KAl TNV EKTENECTIKN
Siaxeipion ¢ Viohalco kat twv Buyatpikwv tng, e€aipou-
pévou Ttou AlguBuvovtog Xupfoulou, avépyxovial o€
1.161.000 gupw (TTA€0OV TWV AUOIBWY TWV EKTEAECTIKWV ME-
Awv Tou AloIKNTIKOU ZupPBouliou mou mapartiBevtal otov
Tivaka mapanavw).

Kavéva puéNog Tng ekteheoTiKiC Slaxeipiong Sev amoxwpnoe
amné tn Viohalco 1o 2015.

E€wtepikdg EAeyxog

AUO TAKTIKOI EAEYKTEC, TTOU €Xouv SloploTei amd tn Mevikn
Yuvéleuon Twv Metdxwv ek Twv peAwv Tou Belyikou IvoTi-
TouTou EAeyktwv Etatplay, £xouv avaldfel Tov EAeyxo Twv
OLKOVOMIKWYV KaTtaoTtdoswv tnG Etaipiag.

2116 24 OktwPpiov 2013, n Etaipia Stopios tnv KPMG Bedri-
jfsrevisoren/Réviseurs d’Entreprises SCRL, ekmpoowmoupevn
amo tov Benoit Van Roost, kaBwc kat tn Renaud de Borman,
Réviseurs d’Entreprises-Bedrijfsrevisoren SPRL, ekmpoow-
moupevn amod Tov Renaud de Borman, wg TOKTIKOUG EAEYKTEG
YlO HI0 QITOOTOAN TPIWV OIKOVOUIKWY €TWV. H KPMG €xel
AVOAAPBEL TOV ENEYXO TWV EVOTIOINUEVWY OIKOVOUIKWY Ka-
Taotdoswv TG Etaipiac.

H amooTtoAr) kat ot €é€0UCieC TWV TAKTIKWY EAEYKTWV Eival
auTég mou opiCovtatl amod Tov véuo. H levikr Zuvéleuon Twv
Metdxwv kabopilel Tov aplBud TwV TOKTIKWY EAEYKTWV Ka-
Bw¢ Kal TIC apoIPEég Toug cUMPWVA PE TO VOUOo. Ot TaKTIKO{
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eAeykTéC SlopifovTal yla avavewaolun TPLETH Onteia n omoia
pmopei va avakAnOei amd tn Mevikn Xuvélevon twv Metdyxwv
MOVO yia amoxpwvta Adyo.

Alaxeipion kivBUvwyv Kal e0WTEPIKOG
eAeyxog

To vouoBEeTIKS Kal KavovioTIKO TTAaio1o Tou BeAyiou oxeTikd
pe Tn Slaxeiplon KivOUVWV Kal TOV ECWTEPIKO ENEYXO TIEPL-
AapBavel tig oxetikég Statdéelg Twv Nopwv tng 17ng Aekep-
Bpiou 2008 kai TNG 6n¢ AmpiAiou 2010 (mepi ETaipiknc Ala-
KuBépvnong) kaBwg kat tou Kwdika mepi Etalpikig
AlakuBépvnong tou 2009.

Onw¢ avagépetal oto Ke@dhato «Kivduvol kat aefaiotn-
TEG» TOU TTAPOVTOC ETHOLOU ATTOAOYIOUOU, N EKTENEOTIKN Sla-
Xelplon gival umevBuvn yia ™ dlaxeipion kKivduvwy Kal Ta
OUOTAMATA ECWTEPIKOU eAéyxou. Ot KUplol Kivbuvol Toug
omoioug avtipetwmifouv n Viohalco kat ot taipic g avi-
xvevovtal kat avtipeTwmi{ovtal 0To avtioTtolka KatdAAnAo
ETAIPIKO emimedo.

O e0WTEPIKOG ENEYXOG Eival €vag PNXAVIOHOG EAEYXOU TTOU

opietat kat epappoletat uno TNV euBUVN TNG EKTEAECTIKNAG

Slaxeipiong. Mephapfavel pia oelpd amod péoa, S1adikaoieg,

KOl EVEPYELEG Ol OTIOIEG :

«  OUMBANOLV OTOV EAEYXO TWV SPACTNPIOTATWY, TNV ATTO-
TEAECUATIKOTNTA TWV AEITOUPYIKWV S1aSIKACIWVY KAl TNV
amodoTIKA Xprion Mépwv, Kat

«  TIPEMEL VA EMTPEMOLV TOV 0pOO GUVUTTIOAOYIOUO GNUAV-
TIKWV KIVOUVWYV, (T lval AETOUPYIKOI, XpNATOOIKOVO-
MiKoi i cuvdéovTal pe BEpata cuPPOPPWONG.

Ei81kdTEPQ, O UNXAVIOUOC ECWTEPIKOU EAEYXOU EXEL WG OTOXO

va e€ao@ahiost:

+ TN CUMMOPPWON HE VOUOUG KAl KAVOVIOUOUG,

« TNV €@apuoyr odnylwv Kal KATEUBUVTAPIWY YPAUUWY
mou TiBevtal amd Tnv ekTeNeoTIKA Slaxeiplon,

« TN 6é0U0a EQAPUOYN ECWTEPIKWV ETAIPIKWY Sladika-
olWV, 16w autwy Mou GUPPRANOUY OTNV TIPOoTACIA TWV
oTolxElwv evepynTikoL tn¢ Etaipiag,

«  aflomoTn XPNUATOOIKOVOUIKA TTANPOQOPNON.

Ol uninpeoieg ecwWTEPIKOL ENEyXOU TTapéxovTal otnv Etal-
pia amd tn XtnApéT A.E. (etaipia tng Viohalco) pe Baon
éva oupewvnTIkG umepyolapfiag, pe emke@aing Tov Ko.
Kapwvn.

O gowTepIkOG ENeyx0g eival ave€dpTnTN Kal AVTIKEIMEVIKN
SpaotnpléTnTa oV gyyudtal otnv Etaipia emapkr EAeyxo
TWV AEITOUPYIWV TNG, TTAPEXEL CUUPBOUVAEC yia TN BeATiwon
TOUG Kal oUPPBANAel oTn Snuioupyia pooTIBéuevng aiac.

Me apwyo Tov ecwTtePIKO éNeyXo, N Etaipia pmopei va emi-
TUXEL TOUG OTOXOUG TNG MPoRaivovtag o€ CUCTNUATIKY Kal
pebodikn aflohoynon twv Siadikaciwv Saxeiptong Kivou-
VWY, EAéyXOU Kal eTalpiknG SlakuPBépvnong, kKabwg Kal uto-
BaANovtag TPOTACELG Yla TNV €VIOXUoN TNG AMOTEAECHATI-
KOTNTAC TOuC. To dAtopo mou eival umevBuvo yla Tov
E0WTEPLKO ENeyX0 UTTOPBANEL avagopd otnv Emtporr EAEy-
XOU TOUAdX1oTOV SU0 POpPEG £TNCIWG.




H Emtpomry EAéyxou emomtelel TNV EAEYKTIKN AElTOUpYia Kal
€€a0@aliel TN CUPUOPPWON PE TOV XAPTN E0WTEPIKOU
eAéyxou oto mhaioto tn¢ Etaipiac. Alao@alilel tnv avelap-
TNOoi0, TNV AVTIKEIPMEVIKOTNTA KAl TNV IKAVOTNTA TWV ENEY-
KTWV, Tov 8€0VTa TIPOYPAUMATIONO KABNKOVTWY Kal TNV
QATTOTEAECUATIKI EPAPUOYH TWV EAEYKTIKWV CUCTACEWVY TNG
eKTENEOTIKNAC Slaxeiplong.

Ektipnon kivBuvwv

Ot kivéuvol avixvevovtal pe TNV e@appoyn pag dtadika-
oiag mou vAomoleital eplodikd oe eminmedo Viohalco kal
TOU €KAOTOTE KAASOU. AToppola auThg TnG dladikaoiag &i-
val n Kataption plag Opddag Kivduvwy, n omoia otn ou-
VEXELQ UTTOKEITAL O€ TTOOOTIKEC KA TTOLOTIKEC AVAAUCELC Kal
EKTIUNOELIC UE OKOTIO VA Slapop@wOE( To EMIKAIPOTTOINUEVO
Mpo@i\ Kivéuvou.

O KatdAoyog autdg Twv EPAPXNHEVWY KIVOUVWY €€eTa-
Cetal otn ouvéxeta S1e€odikd mpokelpévou va Slao@all-
otei n opOn Kat emikalpn AMOTUTTWON HE TNV LIOXUOUOCA
Amnokplon o€ Kivduvo, dnAadr ot Souég, ol TTONITIKEC, Ol
S1a81kacieg, Ta CUOTANATA KAL Ol UNXAVIOUO{ TTAPAKOAOU-
Onong mou éxel Béoel og epapuoyn n ekTeNeoTIKr dlayei-
plon yla tn dlaxeipton avtwyv Twv Kivouvwv. Evomoinuévn
aAvaoKOTNOoN TPAYUATOTIOLEITAL O ETITIEOO EKTENECTIKNG
Slaxeipiong, anmotéAeopa ¢ omoiag mapouactdleTal otV
EAeyktikn Emtpormn kat to AloiknTiké ZupouAio. H EAey-
KTIKN Emtpomnr mapakolouBei tTnv amoteAeopatikoOTnTA
TWV ECWTEPIKWY CUCTNUATWY EAEYXOU Kal Slaxeiptong Kiv-
Suvwv Tn¢ Etaipiag katl e€etalel OUYKEKPIUEVEG TITUXEG
TwV 51a81KACIWV ECWTEPIKOU ENEYXOU Kal Slayeiplong Kiv-
Suvwv oe otabepn Bdon.

KdabBe k\adog tn¢ Viohalco eival umebBuvoc yia tov peTpla-
oMo TwV 18iwV KIVOUVWV.

3TN OXETIKA EVOTNTA TOU TTAPOVTOG ammoAoylopoU («Kivéuvol
Kal apePaldtnTeg») mapatiBetal ypa@ikn amelkdvion NG
Tpéxouoag ékBeong tng Viohalco og kivbuvoug, padi pe Tnv
mepLypa@n Kabe Kivéuvou.

Apagtnpiotnteg eAeyxou Kal gxean pe
TIC Buyatpikecg

H Viohalco, évtag aplywg etaipia ouppetoxwv (holding),
epappolel pébodo amokevtpwpévng Slaxeiptong. Kabe etar-
pia ¢ Viohalco eivat unme0Buvn yla Ta amoteAéouata Kal
TIg emooO0oelg TNG. H Staxeipion Twv Buyatpikwv aokeital pe
Aafova 1oXUPEC OAdEC O€ SLEBVEC Kal TIEPIPEPELOKO eTTiTIESO,
pe avaBeon euBuvwy oTa PEAN TNG AVTIOTOIXNG EKTEAECTIKAG
Slaxeiplong.

‘O\eg ol etaipieg Tng Viohalco gival umdloyec yia ta kadn-
KOVTA E0WTEPIKOU EAEYXOU, TA oTToia epappolovTal o€ GAOUG
TouC KAASOoUC, TIC TOTTOBEDIEC Kal TIC EYKATAOTACEIC TTAPA-
YWwyne. Z1éxo¢ kaBe mMoNITIKAG gival va kaBopilel T oTpa-
TNYIKA Kal Toug 0tdXoug os KABe ouykekpipévo kKAAdo, va
TIAPEXEL TNV amapaitntn kaBodrynaon yla tnv emiteuér Toug
Kal va B€tel To mAaicto mou Ba KateuBUuVel T CUPTIEPLPOPA
KOl TIG OXETIKEG EVEPYELEG.

XpPNUAToOoIKOVOUIKT NANpoapnan Kal
Bpaotnpidtntec enonteiag

H Viohalco éxel Bsomioel Stadikaoieg yia tn cuAAoyr| TIAN-
POPOPIWV XPNHUATOOIKOVOUIKOU KAl AEITOUPYIKOU TTIEPLEXO-
pévou amo Ti¢ Sidpopec Buyatpiké Tne. Emiong, otdxog Toug
givat va e€ao@alicouv Tn CUPPWVIA EEXWPIOTWY CUVOANQ-
YWV KAl TNV EVIAia EQAPHOYH TWV AOYICTIKWV APXWV.

Kd&Be kAadoc¢ umoBdilel otn Viohalco pia pnviaia ékBson
HE XPNUATOOIKOVOULKEG TTANPOPOPIEG OTIWG TA ATIOTENE-
OMATA, O IOOAOYIOHOC, Ol TAUEIAKEG POEC, Ol ATTAITAOELC Kal
n avdAuon UIKTou meplBwpiou. EmmAéov, kaBe urjva Kotvo-
moleitat n Kapta BaBuoloyiag Kepalaiou Kivnong oe emi-
miedo OpINOU OXETIKA PE TNV TPEXOUCA OECUEVON TAUEIOKWY
SlaBeoipwy péow KeEPAAAiov Kivnong évavTl TwV OTOXwV.

To AolknTIKO ZUPBoUAIo evnuEPWVETAL PEOW piag S1e€odI-
KNG €kBeoNC yia TIg emMSOOEIC TWV BaCIKWVY BUYATPIKWVY KABE
KAadou epappdlovtag TV Tpipnviaia Aladikacia Emoko-
mnong MpoumoAoytopou. Auth n ékBeon avtimapaBailo-
MEvN Ue Tov TpoUToAoyIoud cuvdudlel TAnpoopieg Ael-
TOUPYIKOU KOl XPNUATOOIKOVOUIKOU TIEPIEXOMEVOU Kal
amotelel Baoikd otoixeio Tng Sadikaciag AYng amoa-
oewv ¢ Viohalco. H EAeyktikn Emtpor givat umrevBuvn,
yla Aoyaplaopo tou AlolknTikoU XupBouAiou, va mapako-
NouBei Tn Sadikacia auth Kal TNV AMOTEAECUATIKOTNTA TWV
ouoTNUATWV eAEyxOoU Kal dlaxeiptong kivouvwy Tng Etaipiag,
OTIWC Ta €xel opioel To TURUA EowTepikou EAEéyxou.

To TuAua EowTtepikou EAéyxou epapudlel éva oxESIo eNEy-
XOU BaoIouéVO 0TOUG KIVOUVOUC, TO OTTOI0 ETIKEVTPWVETAL
oTnV 0pON epappoyr TTONTIKWY Kat S1adIKaCIwV TTou €Xouv
1€0¢i o epappoyn yia tn Siaxeipion kivduvwv. Ot avendp-
KEIEG TOU E0WTEPIKOU ENEYXOU KOIVOTIOIOUVTAL EYKAIPWG
otnv EAeyktikn Emitpor kai tn Atoiknon kat akoAouBei re-
plodIKN MapakoAoLBNoN WOTE va ENEYXETAL N EQAPUOYN
TWV CUUPWVNHEVWY SIOPOWTIKWY PETPWV.

ZUYKPOUGH CUHPEPOVTWV

To ApBpo 10 Tou Xdptn Etaipikng AlakuBépvnong opilel
Vv moAitikn Tn¢ Viohalco oXeTikd Je TIg cUVAANAYEC 1] ANNEG
ouHBATIKEG OXETEIG TTOU Ba umopoloav va TIPOKUYPOULV ava-
peoa otnv Etaipia, cupmepilapfavopévay Twv oxeti(opé-
VWV PE QUTNV ETAIPIWV TNG, Kal Ta PEAN Tou AlOIKNTIKOU
YupPouliou, 6Tav AuTéG ot ouvallayég Sev KaAuTTovTal
amo TIG AVTIOTOIKEG VOUIKEG SlaTAEELG.

> & MEPIMTWON TTOU TIPOKUYPEL GUYKPOUOT CUPPEPOVTWY IE
pENOG Tou AloiknTikoU XupBouliou, pétoxo r dAAn etatpia
Tou Opilou Viohalco, To AlolknTiké ZupBoUAlo Tipémel va
EQPAPMOOEL TIG CLUYKEKPIUEVES Sladikaaieg Tou mapaTiBevtal
ota dpOpa 523 kal 524 tou BKE.

Fevikd, €KaoTo HENOC TOU ALOIKNTIKOU XupouAiou Kat pé-
Ao¢ NG ekTeAEOTIKNAG dlaxeipiong evepyei xwpic ovy-
KPOUGON CUMPEPOVTWY Kal va BETEL TAVTOTE TO CUPPEPOV
¢ Viohalco unmepdvw Tou SikoU TOU MPOCWTIIKOU CUU-
@€povToc. MNpog emiteuén Tou 0TOXOU AUTOU, €KAOCTO PUENOG
TOu AlOIKNTIKOU XUHPBoUAIoU Kal PENOC TNG EKTEAECTIKNAG
Slaxeipiong pubpilel avtioTola TI TPOOWTTIKEG TOU dpa-
oTNPLOTNTEG.
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‘O\a ta HEAN Tou ALOIKNTIKOU ZUMBOUAIOU EVNUEPWVOULV TO
AloIKNTIKO ZUPBOUAIO TTEPT TWV TTEPIMTTWOEWY GUYKPOUONG
OUHPEPOVTWY, AUECWE LOAIC avakUouv. Eav n ouykpouon
OUMPEPOVTWVY €ival ISIOKTNOIOKNG YUONG, ATIEXOLV ETTIONG
Kal amo kdBe ouppeToxn o oul{nTNoelg Kal SIaBoUNEVCELG
€TT{ TOU €UMAEKOUEVOU {NTAMATOC CUUPWVA Pe To ApBpo
523 tou BKE. Ta pakTikd TnG ouvedpiaong Katd tnv omoia
AVEKUYPE N oUYKPOUOHN CUMQPEPOVTWY TIPETIEL VO EVOWUA-
TwOOUV 0TOV €TNO10 ATOAOYIOUS TNG ETAIPIAC.

Edv n oluykpouon CUUPEPOVTWY SeV KAOAUTITETAL ATTO TIC
Slatdaéelc tou BKE kat mepihapfavel cuvalhayr i cupBatikn
oxéon petafy tng Viohalco 1} evog twv ouvdedepévwy g
OVTOTATWY APEVOS Kal TUXOV HENOC TOU ALOIKNTIKOU ZUW-
Bouliou R pélog TNC ekTeENeOTIKNAC Slaxeiptong (1 eTaipia n
ovTOTNTA WPE TNV OTToia TO €V AOYw HENOC TOU AIOIKNTIKOU
YupPouAiou ) pENOC TNG eKTENEOTIKNAC Slaxeiptong Satnpei
OTEVH OXEON) APETEPOU, TO EV AOYW PENOC TOU AIOIKNTIKOU
Yupouliou TTPEMEL va evUEPWVEL TO AIOIKNTIKO ZUPBOUAIO
yla Tn oUYKpouon. XTn CUVEXELD, TO AlOIKNTIKO ZupBoulio
Ba emdeiel 181aitepn Mpoooxn waote va Stac@alilel 6t n
€YKpPLon TNE GUVAANAYHG UTTOKIVEITAL UGVO OTTO TO CUUPEPOV
¢ Viohalco kat eivat apgotepofapnc.

> & ONEC TIC TIEPITITWOELG TTOU EUMAEKETAL GUYKPOUOT CUW-
PEPOVTWV N KaAuTITopEVN amd 1o dpbpo 523 tou BKE, Ba
EVATIOKEITAL OTO EVEXOUEVO amd Tn oUyKpouon UENOC TOU
AoIknTIkoL XUHBoUAioU va Kpivel KATA TTOOO TIPETTEL VA ATTE-
XEL ATTd TN CUUUETOXN OTIC oL{NTACELG Kal TNV Yn@ogopia
Tou AlolknTikoU Zupouliou.

Am6 TNV NUéPa elcaywyng TnG Etaipiag oto XpnuatiotAplo,
70 AoIknTIKO ZupoUAio dev éxel MAnpopopnBei kapia ou-
valhayn rj aAAn oupPatikr oxéon avdueoa otn Viohalco
Kal Ta JéEAN Tou AloIKNTIKOU XUpBouliou TG, n omoia emé-
PEPE OUYKPOUON CUUPEPOVTWY OTO TIAAICIO TwV ApBpwv
523 kat 524 tou BKE.

Métoyot

1. Kepalawakn Sopn

211G 31 Aekepfpiou 2015, To HETOXIKO Ke@AAalo TnG Etal-
piag avepxotav oe 104.996.194,19 gupw Kal Slalpeito o€
233.164.646 HETOXEC XWPIG OVOUAOTIK a&ia. Agv uTtapyel
EYKEKPIUEVO Ke@AAalo. XTi¢ 30 MapTiou 2016, petd tn dia-
OUVOPILAKN CuyXwveuon otnv omoia n Viohalco amoppo-
PNOoEe TIC ENNVIKEC eTalpieg AlaToUp, ANKOUET, EABAN ALE.
Kat Tn AovéepBoupylaviy etaipia Eufina S.A., To ke@dhaio
aviABe oe 141.893.811,46 kai Siaipeital oe 259.189.761
METOXEG.

‘O\ec o1 petoxég TG Etatpiag umdyovtal otnyv idia katnyopia
Kivntwv aliv Kal gival OVOUAOTIKAG 1} AUANG popeng. Ot
KATOXO! LETOXWV UITOPOUV va eMAEEOLY, avd TAoA OTIyun,
VA HETATPEPOUV TIC OVOUAOTIKEG LETOXEG TOUG OE AUAEC Kall
TO AVTIOTPOYO.

To kataoTtatiko TG Etaipiag dev mpoPAémel kavéva meplo-
PLOUO Yia T petafifaon petoxwv. Emopévwg, OAeG ol peto-
X€¢ givat eAeVBepa petafiBdoipeg. K&Be petoxn mapéxel Oi-
Kaiwpa piag Ygou. Ot petoxég tng Etatpiag dev mapéyxouv
Kavéva €181k6 Sikaiwpa.

Viohalco -

EtAfolog Anoloyiopég 2015

2. Mepropiopoi ota Sikaiwpata Prpov

To kataotatikd TnG Etaipiag dev Bétel meploplopols otnv
Aaoknon SIKAIWUATWY PrQou amd Toug PETOXOUC, UTIO TOV
Opo OTL Ol OXETIKOI PETOXOL £XOULV Yivel dekTtoi oTn levikn
YUuVvéNeuon Kal Ta SIKalwpatd Toug Sev €xouv avaoTtalei. Ot
OXETIKEC S1ATALEIG TTOU SIETTOUV TOUG OPOUG CUMUETOXIG TWV
peTdXwv otn Mevikn Zuvélevon mapatifevtal oto dpbpo 19
TOU KATAOTATIKOU TN¢ Viohalco.

To apBpo 8.3 Tou KATAoTATIKOU 0pilel OTL Ol PETOXEG TNG
Etaipiac eivat adlaipeteg kal 6T avayvwpilel poévo évav Ka-
TOXO avd petoyr. To AlolknTikd ZupBouAio éxel To SiKaiwpa
va avaoTeilel TV doknon OAwV Twv SIKAWPATWY TTOU ATTop-
PEOLV ATTO KOIVEG UETOXEG EWG OTOU OPIOTEL EVAG HOVO €K-
TIPOCWTIOC TWV OUYKATOXWV.

3. Auagaveia

YUpewva pe Tov amd 2 Maiou 2007 Behyikd Nopo yia tn

YVWOTOTIOINON CUMUETOXWV O€ EI0NYMEVEG ETAIPIEG, O OTTOI0G

miepiéxet Stagpopeg Siatdéelg (o Nopog Alapdvelag) mou ev-

OWMPATWVOULV 01O BeAyiko Sikalo tnv Odnyia 2004/109/EK,

amatteital kowvomoinon otnv Etaipia kat otnv Apxi Xpn-

MOTOOIKOVOUIKWV YTNPeoiwv Kal Ayopwv Tou Belyiou

(FSMA) amé 6Aa Ta QuGOIKA Kal VOUIKA TTPOCWTTA OTIC OKO-

AOUBEC TEPITTTWOELG:

- amoktnon 1 81dBeon petoxwv pe Sikaiwpa YPrigpou n
XPNHATOTIOTWTIKWY HECWV TTOU AVTIHETWTTICOVTAL WG KI-
vntécg adieg pe Sikaiwpa Yrigovu,

- Katoxn SIKAIWUATWY PrPou KaTd TNV apxtki Snuocia
POCYOopPQ,

- madnTikn emiteuén evog opiov,

- emitevén evog opiov amd mpdowa Tou SPOUV CUVTOVI-
OMéva | aAAayr) 0Tn QUGN MO CUMPWVIAC VIO GUVTOVI-
ouévn dpdon,

- EMKAlPOTIOiNCN TTPONYOUUEVNG KOWVOTIOINONG avago-
PIKA UE KIVNTECG a&ieg pe Sikalwpata Prigou,

- amoktnon A 81dBeon Tou eAéyxoU HIOG OVTOTNTAG TTOU
KOTEXEL KIVNTEG aieg pe Sikaiwpa Prigou, Kat

- nMPOBAEYN Ao TNV ETAIPIA OTO KATACTATIKO TNG TIPO-
00€TWV AMAITOUUEVWY TTOOOOTWV Yid EVNUEPWON, OF
KABe mepimtwon 6Tav To MocooTd SIKAWPATWY Prigou
TTOU TTIPOKUTITEL ATTO TIG KIVNTEG a&ieC TTOU KaTEXOVTAL ATTO
Ta ev Aoyw mpoowtia ayyilel, urrepPaivel, ri uTToAeimeTal
TOU VOUIiHOU 0piou Tou 5% Twv GUVOAIKWV SIKAIWUATWY
Yneov, kat 1o 10%, 15%, 20% kat oUtw KaBe€N ¢ yla kaBe
5% 1\, KOTA TIEPITITWON, TA TIPOCOETA OpLa TTOU TTIPORAETEL
TO KATAOTATIKO.

H kowvomoinon mpémnel va mpaypatomnoleital To TaxUTePOo
Suvatodv Kal, To apyodTEPO, EVIOS TEOOAPWV NUEPWV Sla-
TIPAYUATEVUONG Ao TNV andktnon 1 didBeon Twv dikalw-
MATWV YPriQou TTIOU TTIPOKAAECE TNV EMITEVEN TOU APXIKOU
opiou. Otav MAnpoopieg OXETIKA HE TNV €MiteLEN opiou
KOIVOTTOloUVTAlL 0TNV €TaAlpia, N €Taipia mpémel va Snuoot-
€V0EL TNV €V AOyw TIANpo@opia evidg Tplwv NUePWV Sia-
mpayudtevong and Tnv Kotvormoinon.

O apBuog Prigwy Tou €xel KABE PETOXOG O€ pia MeVIK Zu-
véleuon Metdxwv tng Etaipiag Sev pumopei va unepfaivel
ToV aplBud TwV PPV ToL CUVSEOVTAL JE TIC KIVNTEG adieg
1 Ta SIKAIWUATA TTOU £XEL KOWVOTIOINOEL CUUPWVA pe To Nopo




nepi Alagpdvelag 20 NpEPEG TOUAGXIOTOV TIPLV aTTd TNV NE-
pounvia Tng ev Aoyw levIKAg ZuvéNeuong, UTIO TNV EMIPU-
Aaén oplopévwy e€alpéoewv.

H popen pe Baon tnv omoia mPETMEL va TTpAayaTOTToloUVTAl
01 &V AOYW KOIVOTIOINCELG, Hadi e TTEpAITEPW £ENYNOELG, TIO-
péxetal otnv 1otooelida tng FSMA (www.fsma.be).

Ta Sikalwpata Pripou TToU KATEXOUV Ol BACIKOL LETOXOL TNG
Etaipiac otic 30 Maptiou 2016 mapatiBevtal otnv evétnta
«MeTtoyikry oUvBeon» 0To KEPANALO 7 TOU TTAPOVTOG ATTOAO-
ylopoU kat givat dtabéoipa otnv 1otooeAida tn¢g Viohalco
(www.Viohalco.com).

Agv UTTAPXOUV CUPPWVIEC METAED LETOXWV TTOU VA Eival yvw-
oTé¢ ot Viohalco o€ oxéon e n petaBifaon r tnv doknon
TWV SIKAIWUATWY Pripou TToU TTPOKUTITOUV armd TIG UETOXEC
¢ Etaipiac.

Fevikn Zuvélevon Metoxwv

1. Zuveheoelg

H Etota levikn Zuvélevon twv Metdxwv tng Etaipiag mpay-
patoroleital TnVv TeAeutaia Tpitn Tou Mdiou oTi¢ 12 Y (To
MeoNMEPL) 1, €GV N v AOYw NéPaA gival emionun apyia oto
BéAylo, TNV mponyoUuevn epydoiun nuépa tnv idla wpa.
Mpaypatomoleital ot BpuEéNeg otnv €8pa tng Etaipiac i
otov tomo mou Ba umodeixBei otV MPOGOKANCN TNG CUVE-
AELONG TWV HETOXWV.

Nownég mAnpogopieg

Otumnélotreg ouvehelOELG TV PETOXWV TNG ETalpiag mpémel
va TPAYHUATOTIOIoUVTaL TNV NUEPQ, TNV WP Kal 0ToV TOTO
1MoV UMOSEIKVUETAL OTNV TIPOOKANGN TNG CUVENELUONG. YTTAP-
XEL N SuvaTodTNTA Va TTPpayHatomololvTal KAl o€ AANEG TO-
moBeoiec MAnV Tn¢ é8pac.

Ot eTi0lEC, EIOIKEG KAl EKTAKTEG OUVEANEUOEIG TWV UETOXWV
¢ Etaipiag pmopei va cuykAnBouv amo to AlolknTiko Xup-
BoUAio i Tov eAeykTh TNC ETaipiag kal mpémel va ouyka-
AouvTal KATOTIV AITHRATOC TWV HETOXWV TTIOU AVTITTPOOW-
TEVOLUV TOUAAXIOTOV TO €va TIEUNTO TOU METOXIKOU
Kepalaiou Tn¢ Etaipiac.

2. AmairtoOpevn amaptia Kat mAgloPn@ia yia tnv
TPOTOMOINoN TOU KATACTATIKOU

lNa tnv Tpomomnoinon Tou kataotatikoL Tng Viohalco amai-
TEiTal va gival mapovTa 1} va ekmpoowmmouvTal Ta Vo Tpita
TOU METOXIKOU KEPAAAioU Kal va eyKpiveTal he 75% twv Y-
@wv. Eav n amaptia twv dvo tpitwv dev emteuxOei otn Si1dp-
KELA TNC TTPWTNG CUVENELONC, UTTOPEL va GUYKANBEl SeUTePN
ouvéheuon pe TV idla nuepriola diataén, n omoia cuvépye-
Tal EYKUPWCE pOOoOV TIapioTATAL ] EKTIPOCWTIEITAL OE AUTHV
T0 60% TOUL PETOXIKOU Ke@aAaiou TnG Etaipiag.

Eav auth n amaptia dev emrtevyOei, pmopei va cuykAnOei
Tpitn cuvéleuon n omoia cuvedplAlel yKUPWE EYOCOV TIa-
pioTatal  eKMpoowreital o€ auTAV To 58% TOU PETOXIKOU
Kepahaiou ¢ Etaipiac.

H EkBeon Awaxeipiong yia tn Staxelptotikn xprion mou éAnée otig 31 Agkepufpiov 2015 kat mepthapBavel TG oehideg 12 €wg
67 kat 68 ¢wg 78 (Anhwon Etaipikng Alakufépvnong) Kataptiotnke cuppwva Pe 1o dpBpo 119 tou Belyikou Kwdika
Etaipiwv kat eykpibnke amd to AtolknTiké ZupoUAio otic 14 Anpidiou 2016. KOAUTITEL TIC EVOTTOINUEVEC OIKOVOUIKEG KATA-

otaoelg Tn¢ Viohalco.

28 AmpiAiov 2016

Evayyehog Mouotdakag
CEO

Jacques Moulaert
EKTEAEOTIKOC AVTITTPOESPOC
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[IAnpoopiec yia tn peETOXN
Kal gtolXeia ayopdc

2tolxeia PeEToXNng

To petoxiko ke@dhalo tng Viohalco avépyetal oe eupw
141.893.811,46 ka1 Staipeital og 259.189.761 PETOXEG XWPIG
ovopaoTikn aia, og ouvéxela TnG oOAoKApwong tng Ala-
OLVOPIOKAG ZUYXWVEUONG PE amoppo®non amnd tn Vio-
halco Twv eN\nvikwv etaiplwv EABAA Zuppetoxwv AE., Ala-
ToUp AlayelptoTtikn kat TouploTiky A.E., Alcomet XaAkou
kat Ahouptviou A.E. kat tng AouepuPoupylavig etalpeiag
Eufina S.A. tnv 26n O¢Bpouvapiou 2016.

Ol PETOXEG €ival OVOUAOTIKEG Kal AUAEG. 'ONeC Ol PETOXEG

eival eAeUBepa petafifdotpeg kat €ouv MARPWS eE0PAN-
Oei. H Etaipia Sev éxel ekbwoel AAN KaTnyopia PETOXWY,

2toixeia ayopdc

OTIWG PETOXEC XWPIC SIKAIWMA PriQOU 1} TTPOVOUIOUXEG JE-
TOXEG.

'ONeC o1 PETOXEG €x0oULV Ta (S1a SIKAlWUATA. ZUUPWVA UE TO
Kataotatiko tng Etaipiag, kaBe petoxr mapéxel otov Ka-
TOXO TNG Hia Yrgo.

Ot petoyéc tng Viohalco gival elonyuéveg pe To SIOKPITIKO
«VIO» kat Kwdiko ISIN BEO974271034 01O XpnUATIOTAPLO
Euronext tTwv Bpu§eA\wv kal otnv KUpla ayopd tou Xpn-
patiotnpiov ABnvwv pe tov idlo kKwdikd ISIN kat To dia-
KPITiko VIO (ue AaTivikoUg XapakTtrpeg) kat BIO (pe eANAn-
VIKOUG XAPOKTHPEQ).

31OV MapaKATw Tivaka mapatiBevTal, yla Tig avaypa@Oueveg TepldSoUG, Ol PEYIOTEG KAl ENAXIOTEG TIUEG KAELOIATOG OTO
TéNOG TOU prva, KaBwg Kat ol TIEG KAeloipaTog otn Ajén Tng Xxpriong ya tn Viohalco S.A. oto xpnuatiotriplo Euronext twv

Bpu&eA\wv kat o Xpnuatiotiplo ABnvwv.

Tltm Hetow’s EURONEXT BPY=EAAQN oe euecb 2015 2014
210 TENOC TNE XPNONG 1,61 1,91
Méeyiotn 3,98 5,08
EAaxiotn 1,53 1,78
Mepiopata 0 0
Mkt eTola amodoon og % -16,1% -48,3%
Ty petoxnc XA ge supw 2015 2014
310 TEAOC TNG XPNONG 1,60 1,86
Méylotn 4,08 5,12
EAaxiotn 1,50 1,78
Mepiopata 0 0
Mkt etiiola anodoon o€ % -14,0% -56,1%

Viohalco -

Etnolog AnoAoyigpdg 2015




EnevButike€g axeoelg
Jo@ia Zaipn

YmevBuvn EmevSuTIKWV Ixéoewv
Email: ir@viohalco.com

JTolIxEla EMIKOIVWVIOG

Viohalco S.A. - EMNVIKS UTTOKATAOTN A
30 Marnix Avenue,  Xelpndpag 16,

1000 Brussels, 151 25 Mapouay, ABriva
BéAylo ENada

TnA. Behyiou:  (4+32) 222409 11

TnA. EANGSag:  (+30) 2106861 111, (+30) 210 6787 773

Ayopd Xpnuatiotiplo NYSE Euronext BpuEeA\wv
Y0upolo VIO

Kwdikoc ISIN - BE0974271034

Ayopd Xpnuatiotriplo ABnvav

Y0upolo VIO (ue AaTIvIKoUg xapakTthpeg) kat BIO

(e ENANVIKOUC XAPAKTNPEC)
Kwdikd¢ ISIN - BE0974271034

H Viohalco mapapével mpoonAwpévn otn Slagdavela Kat otn
XPNHOTOOIKOVOUIKH TTANpo®Sopnon uPnAng mototntag. Ot
EVOTTOINMEVEG OIKOVOUIKEG KaTtaoTdoelg TG Viohalco €xouv
KOTOPTIOTEl oUMPWVAa Pe Ta Alebvr MpdTtuna Xpnuatool-
KOVOMIKAG Ava@opdg Omwe éxouv uloBetnOei amo tnv EE
(«AMXA», 6TIWC £x0LV LVI0BETNOEL amd TNV EE»).

Metoyxikry 8iapBpwan

MeTd Tnv oAokArpwon tNn¢ S1acLVVOPIAKAG cUYXWVELUONG SU'
amoppo@rRocws Twv EABAN Zupuetoxwy, Alatolp, Alcomet
kal Eufina ané tn Viohalco, ta mo mpdo@ata otolxeia mou
S1abétel n Viohalco og oxéon e Toug BaACIKOUC PETOXOUG
TmapatiBevtal 0Tov MAPAKATW THvVaKA:

'Ovo“o [I\/Iém%m] % 6IKOIUJ“G1:(.OV ::QEEOU

Q¢ emakoAouBo, Ta SikalwpaTa Pripou auTwv Twv TEoA-

pwv PeTOXWV gival wg €€NG:

« O Eudyyehog Ztaowvémoulog katéxel 1o 42,18% twv O1-
KAlwUdTwy Prigou tng Etaipiag.

« O NikdA\aog Ztactvomoulog katéxel To 30,02% twv Si-
KAlwUdTwy Prigou tng Etaipiag.

+ O Mixan\ Z1acivomoulog Katéxel To 4,63% Twv Sikaiw-
patwv Yrgou tng Etaipiag kat

«  Olmmokpdtng lwdvvng ZTacIVOTTOUAOG KATEXEL TO 4,66%
Twv Sikalwpdtwy Prigou Tng Etaipiac.

MoAiciky Biavopng kal pepigpdtwy
Amé tn ovotaor Tng To 2013, n Viohalco b S106¢tel 1IoTOPIKO
Sl1avounNg HEPICUATWV.

Eni tou mapovtog, mpdBeon tou AloiknTtikoU TupBouliou gival
va emavenevdUoel Ta képdn Tng ETaipiag oTic 5paotnplotnTeg
¢ Etaipiag oto eyyug péNov. Autr n molitikry Ba emavee-
Taotel anmd 10 AlolkNTIKS ZUPPBOUAIO v UBETW XPOVW Kal,
£ooov n oAtk aAAEel, n Etaipia Ba evnuepwoel avaloywg
To Xpnuatiotrplo. Qotdoo, Sev pumopei va Sobei kapia Siafe-
Baiwon ot1 n Viohalco Ba katafdAel pépiopa oto péMov. Ot
€V ANOyw KataBolég e€aptwvTal amod S1apopoug TaPAYOVTES,
OMWG ol MPOOTTIKEG TNG Viohalco, ol oTpatnyIkég, Ta anote-
Aéopata TWV AETOUPYLWY, TA KEPSN, Ol KEPANAIOUXIKEG amal-
TNOEIC KAl TO TAEOVAOQ, Ol YEVIKEG OIKOVOUIKEG CUVONKEG, Ol
oupBaTIKoi TIEPLOPICHOI KAl AANOL TIAPAYOVTEG TIOU KpivovTal
0oUCIWSELC amd To AloIKNTIKO XupBouAio. Aoyw Twv pepIdiwv
Kal TNG CUMUETOXNG TNG o€ Sidpopeg BuyaTtpikeg Kat ouvoe-
Sepévec eTaIPIEG, TO AUTOTENEG €l06SNa TG Viohalco kat n
IKAVOTNTA TNG VA KATABANEL pepiopaTa EE0PTWVTAL EV UEPEL
amd ™ AYn pepopdTwy Kat Slavopwv amod Tig ev Adyw Ou-
YOTPIKEG Kat oLVOESEPEVEC eTalpiec. H KOTABOAN HEPIOUATWY
anod TG ev Aoyw Buyatpikég kat ouvdedepéveg etaipieg e§ap-
TatTal amd TNV EMAPKELA KEPOWV, TAUEIOKWY POWV Kal armoBe-
HOTIKWV TIpOg Stavop.

OIkovopIKG nueEPOABYIO

H“EEOHQV[O Am:ooieuoﬂ/ Fexovés

Evayyeloc¢ Ztacivomoulog 42,18%

NIKOAAOC XTACIVOTTOUNOC 30,02% 31 Maiou 2016 Etrola levikr| Zuvéhevon 2016
MixanA Ztactvomoulog 4,63% 30 XentepPpiov 2016 AnoteAéopata
ImmokpdTNG-lwavvng ZTactvomoulog 4,66% Tou e€apnrjvou 2016
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1. Evomoinpévn Kataotaon Oikovopikng Oéong

Tia Xpron mou é\née orig 31 AekepPpiov
(Mood o€ yhddeg eupw) Inpeiwon 2015 2014
Evepyntiko
Mn KukAo@opouv evepynTikd
[Mmeda ktipa kat e§omhiopog 17 1.814.588 1.759.024
Aula meplouotakd otolygia 18 23.598 21.278
Enevdioec o€ akivnta 19 156.012 141.497
Enevdioe o€ ouyyeveic emyelpioeic 20 16.452 18.495
Xpnpatootkovopikd atotyeia Slabéatpa mpog mAnon 21 7.645 50.366
Mapdywya 22 0 887
Epmopikéc kat howmég amartnoelg 15 8.033 7.624
Anartioeig amd avaBalopevn gopooyia 13 11.664 5318
2.037.993 2.004.489
Kukho@opouv evepyntiko
AmoBépata 14 786.242 860.709
Epmopikég kat omég amartrioeig 15 538.165 535.085
Napaywya 22 3.654 9.454
Xpnuatootkovoyitkd ototyeia o€ ebhoyn alia péow amoteleopdtov 29 2.138 818
MpokataBol; eopou £160drpatog 1.246 2.366
Tapewaka Stabéopa kat 10odivapa avtev 16 136.296 99.612
1.467.740 1.508.045
Zovolo Evepyntikou 3.505.734 3.512.534
I1A1A KEQANAIA
‘1610 Kepahaa
Métoyiko ke@dhato 117.666 104.996
Aiagopd amo £kboon HETOXWY UTTEP TO APTIO 453.822 432.201
TuvaMaypatikés Slagopéc evomoinang Eévav Buyatpikwy -13.968 -12.755
Notmé AnoBepatika 23 328.622 363.003
Képdn eiq véov 42.353 32.768
Z0volo 15iwv Kepahdinv mPog TOUG HETOXOUE THE PNTPIKIG 928.494 920.214
Awawpata pelopneiag 246.349 322.792
Zovoho 1iwv Kepahainv 1.174.843 1.243.006
YNOXPEQXEIX
MakponpdBeopec umoypewGelg
Advela 25 895.863 944.599
Napdywya b) 543 148
YToXpEWGELC TAPOXWV TIPOSWILKOU Aoyw £§60u amd Ty umnpeoia n 25.405 25.675
Emyopnynoeig 27 50.549 48.632
MpoPAépeig 28 3.009 3.093
MpopnBeutéc kat howmég umoypewaelg 26 17.924 23.227
Yroxpewoelg amd avaparopevoug popoug 13 151.365 138.091
1.144.656 1.183.465
Bpayunpo0eope umoxpenoeLC
Advea 25 739.139 638.848
MpopnBeutéc kat howmég umoypewoelg 26 419.201 430.718
TpéX0uaEC POPONOYIKES UTTOYPEWTELG 20.534 4.857
Napaywya 22 5.932 11.225
MpoPAépeig 28 1.428 415
1.186.234 1.086.064
ZUVOMO UTIOXPEDGEWV 2.330.891 2.269.529
Z0volo 1iwv kepahainv umoxpewoEwy 3.505.734 3.512.534

Ot ONUEIWOEIG OTIC OEAIGEC a9 éw¢ a6 T amoTeAolV avaméomaoTo UEPOG aUTWVY Twv Evomroinuévwy Oikovoulkwy Kataotdoswv.




2. Evomroinpévn Kataotaon AMOTeAECUATWV

lamXprion mov éhnée oric31 AekepBpiov
(Mood o€ yhddeg eupw) Inpeiwon 2015 2014
Tuveyi{opeveg Spactnprotnreg
Kokhog epyaciov 7 3.274.735 2.943.462
Kéatoq mwAnBéviwv 8 -2.968.241 -2.737.809
MikTo Képdog 306.494 205.653
ANa é00da 8 41.307 29.460
‘E€0da 61dBeong 8 -150.545 -126.138
‘E€0da Stoiknong 8 -91.528 -84.107
ANa €€0da 8 -26.027 -22.859
Aertoupyiké amotéleopa mptv amd pn enavahapfavopeva otoysia 79.701 2,01
Mn emavahayBavopeva ototyeia 8 -6.325 2.083
Mertovpyko amotéleopa (EBIT) 73.376 4.094
Xpnpatootkovopika é00da 9 14.373 14.302
Xpnpatootkovopika £§oda 9 -125.414 -110.635
KaBapo xpnpatootkovopiko amotéAeopa -111.042 -96.333
Képdn/ Znwéc amd ovyyeveic etaipeieg 20 882 2.206
Képdn / Znpieg (-) mpo popwv -36.784 -90.033
Dopog £106001PaTog 13 -26.616 2.491
Képdn / Znpieg (-) pera amo @opoug (Zuveyi{opeves Spaotnpiotnrec) -63.400 -87.543
Képdn / Znpiec () -63.400 -87.543
Katavépovrai og:
MeToyoug TG UNTPIKNC -59.993 -59.405
Awapata pelopneiag -3.407 -28.138
-63.400 -87.543
Képdn/ Inpiec (-) ava pevoy1i (o€ evpw avd petoyn) 2015 2014
Baokd kat amopeiwpéva képdn / {npieg (-) 10 -0,27 -0,27

Ot oNUEIWOEIG OTIC OEAIGEC a9 éw¢ a6 T amoTeAolV avaméomaoTo UEPOG AUTWVY Twv Evomoinuévwy Oikovoulkwy Kataotdoswv.




3. Evomoinpévn Katraotaon XuvoAikov Eilcodnparog

Tia Xpron mou élnée otig 31 Aekepppiov

(Mood o€ yhddeg eupw) Inpeiwon 2015 2014
Képdn / Znpiec () -63.400 -87.543
Ivoyeia mov éyouv emavatagivopnei i pmopei va emavaraivopnBoiv petayevéotepa oTa amoteAéopara:

Tuvahaypatikég Slagopéc 3.812 408
MiaBéapa mpog miAnen Xpnpatoolkovopikd otoiyeia - KaBapn petaBoln ebloyng adiag 21 -4.378 1.107
Avtiotabpioeig Tapelakav powv - Mpaypatikd moeoatod alaywv evloyng agiag 21 -5.566 245
Dopog 13 978 4
Itoyeia mov dev Ba emavarafivopnBouv moté petayevéatepa 6Ta amoteAéopara:

EnavaloAdynon g umoypéwang kaBoptopévwy mapoywv n 1.661 -5.168
Dopog 13 -494 1.355
Nound ouvoliKd £100dipata, PETa amo POpou -3.987 -2.011
ZUvoAo GUYKEVTPWTIKOU E16051jpatog -67.387 -89.554

TUYKEVTPWTIKA GUVOAIKA é608a TTOU KaTavépovTal O€:

Metdxoug TG PNTPIKMC -64.774 -62.518
Aikaopata petoynepiag -2.613 -27.036
-67.387 -89.554

Ot ONUEIWOEIG OTIC OEAIGEC a9 éwg a6 T amoTeAoUV avaméomaoTo UEPOG auTWV Twv Evorroinuévwy Oikovoulkwy Kataotdoswv.




4, Evomroinuévn Katactaon MetaBoAwv 18iwv Kepalaiwv

Magopd ZuvalaypaTikég Zivolo

Mevoyo unép Nowma Slapopéc 1dteg Képdn Akaiwpara 16iwv
(Moad oe xthadeg eupw) Inpeiwon kepdlao  Todpmo  amoBepaTika evomoinong  Metogéc  eiqvéov Iivolo  petopnpiag  Kepalaiwv
Ynohowmo atig 1 lavovapiov 2015 104.996 432.201 363.003 -12.755 0 32.768 920.214 322.792 1.243.006
ZUYKEVTPWTIKA OUVOAIKA é00da
Képdn / Znpieg (-) 0 0 0 0 0 -50.993  -59.993 3407 -63.400
Notnd ouvolika é0oda petd amd Qopoug 0 0 -5.215 30 0 404 -4.780 794 -3.987
Zivolo avayvwpiopévou kaBapol amotel. xpriong 0 0 -5.215 30 0 -59.589 -64.774 -2.613  -67.387
Zuvalayég pe idtokijtec ¢ Eraipiag
Metagopd amoBepatikwv 0 0 -1411 3 0 -890 -2.298 2.298 0
Mépiopa 0 0 0 0 0 0 0 -953 -953
Iovoho 0 0 -1.41 3 0 -890 -2.298 1.344 -953
Emimtwon aAayri¢ m000gT0U OUppETOYWV
E¢ayopd Akawpdtwy pelopngiac XIAENOP YYMMETOXQN A.E. 32 12670 21.620 -19.909 -1.170  -8.059  68.006 73.158 -73.158 0
AMec alayéc o€ 1810KTnOLaKd SIKaIWpATA 0 0 214 -76 0 2.057 2.195 -2.017 178
Ynohoumo 31 AexepBpiov 2015 117.666 453.822 336.681 -13.968 -8.059 42353  928.495 246.349 1.174.843

Magopd TuvahaypaTikég Zivolo
Mevoywo unép Noma Slapopéc 1dteg Képdn Awaropara iwv
(Mood o€ yhddeg eupw) Kepdhaio  Todprio  amoBepaTika evoroinong  Metoyéc VoV Iivolo  petopnpia  Kepalaiwv
Ynohowmo otig 1 lavovapiov 2014 104.996 432.201 439.411 -11.524 0 27.858 992.944 347.748 1.340.692
LUYKEVTPWTIKA OUVOAIKA é00da
Képdn / Znpieg () 0 0 0 0 0 -59.405 -59.405 -28.138  -87.543
Notnd ouvoika €0oda petd amé popoug 0 0 1.393 -754 0 -3.753 314 1.102 -2.01
Zivolo avayvwpiopévou kaBapol amoteA. Xprong 0 0 1393 -754 0 -63.157 -62.518 -27.036  -89.554
ZuvaMayég pe idtoktiitec ¢ Eraipiag
Méetagopd amoBepatikav 0 0 -77.301 -3 0 77.202 -102 474 372
Mépiopa 0 0 -50 0 0 0 -50 -4.269 -4319
Zivoho 0 0 -77.350 3 0 71.202 -152 -3.795 -3.947
Enimtwon aMayrig mogoaTo cuppeToxwv 0 0 -450 -475 0 -9.135 -10.060 5.874 -4.185
Ynohoumo 31 AekepBpiov 2014 104.996 432.201 363.003 -12.755 0 32.768 920.214 322.792 1.243.006

Ol onuEIWOEIG OTIC OEAIBEC a9 éw¢ a6 T amoTeAoUV avamdéomaoTo UEPOC autwv Twv Evomoinuévwy Otkovoulkwv Kataotdoewv.




5. Evomoinpévn Kataotaon Tapeiakwv Powv

Cash Flows from operating activities

Tam Xprion mov é\née oig31AekepBpiov
(Mood o€ yhddeg eupw) Note 2015 2014
Kepdn / (Cnpiéc) xpriong -63.400 -87.543
lMpoagapuoyés yia:
dpo Etcodrpatog 13 26.616 -2.492
Anoopéaei evowpatay, dulwv Tayiwv oTolyeiwv Kat emevoioewy og akivnta 17,18,19 125.007 119.619
AmopelwoELS, avOMWOELS, KATAOTPOPES TTayiwv OTOIKEIWY, QUAWV Kat EMEvEoEWY 0€ aKivnTa 17,18,19 3.807 -1.219
(Képdn)/Znpuiég amé moANGn EVOWPATWV MYV OTOIKE(WY -2.050 -89
‘Eooda ToKwY 9 -14.373 -13.337
‘E€0da ToKwv 9 125.414 110.650
‘Eooda amd pepiopata 9 0 -980
Anoapéoeig emyopnyrioewv 27 -4.630 -4.089
(Képdn) / {nutéc amo ouyyeveig emyelpnogig -882 -2.206
YuvaMaypatiké Slagopéc 9,10 -7.204 -1.056
188.306 117.259
Metapoléc Kepahaiou kivnong
(Abénon)/ peiwon amoBepdtwv 56.499 -85.184
(Ab€non)/ peiwon anartoewv 46.863 -70.330
Avénon/ (peiwan) umoxpewaewv -57.871 136.425
Avénon/ (peiwon) mpoPAépewv 23.356 3.463
Av€non/ (peiwon) umoypéwong mapoxwv 6To MPOSWIKG Adyw ouvTaglodotnong n 1.384 489
70.230 -15.135
Taperakég poéc amd Aerroupyikéc SpactnpioTnTeg 258.536 102.124
KataPAnBéveg oot -121.963 -110.327
KataBAnbeic popog e1oodnpatog -6.567 -10.872
KaBapég tapetakég poég amo Aettoupyikég dpaotnpiotnreg 130.006 -19.075
Taperakéc poéc amo emevduTikég SpaotnpioTnTeC
Ay0pé¢ EvOWpATWY TIEPIOUCLAKWY OTOIKEIWV 17,18,19 -206.032 -195.996
Nwhqoeig evompatwy, emevuoeig o akivnta Kat GuAwy MAyLwy oTolxEiwV 17,18,19 10.660 817
Ayopéc ouyyevav emyelpRocwv -757 -2.289
Meépiopata eiompayfévta 1.699 3.571
Ayopd XpnUATOOIKOVOIKGV TEPIOVOLAKWY GTOLKEIWV Slabéaipwy mpog MwAnon -60 -147
TwANGELC XPNHATOOIKOVOIK®V TEPIOUTLAKWY OTOIKE(WV SlaBéopwy mpog mwAnen 39.868 16.221
Ayopd XpnATOOIKOVOIK®V TTEPLOVTLAKWY GTOIKElwV 0€ EVNoyn agia péow amoteeopdtwv -2.326 -1.100
NwAnon XpnpaTooIKOVORIKWV TEPLOVGLAKWY GTOLXEIWY 0€ EbNoyN agia péow amoteheopdtwy 1.293 0
Tokot mou elompdyBnkav 5.278 7.747
Ewompdeig emyopnyroewv 2.038 8371
MéetaBoln ouppeToxiic o€ emyelprioei 698 -1.526
KaBapéc tapetakég poég amo emevdutikég dpactnpiotnreg -147.642 -164.330
Taperakéc poég amo Xpnparodotikéc SpasTnprotnTeg
Adveia avalngbévta 13 334.516 338.791
Anom\npwpn daveiopod 13 -279.863 -226.873
MetaBoléc kepahaiou xpnpatodoTiKwv pobwoewv -275 -87
Mépiopata minpwBévta oe dikaiwpata pelopngiag -951 -3.888
Elompagerc / minpwpéc amé avénon petoyikol kegahaiov (avahoyia petognepiac) 0 889
KabBapéc tapeiakég poég amo xpnpatodotikég dpactnpiotnreg 53.427 108.832
KaBapni(peiwon)/avénon ota taperaka Stabéoipa kat 16oduvapa 35.791 -74.574
Tapelaka Stabéotpa otV apyn e xpRoews 99.612 173.401
YuvaMaypatiké Slagopéc 893 785
Taperaka SraBéopa kat 1codvvapa avtav 136.296 99.612

Ol onuelwoEel; oTIC OEAIBEC a9 éw¢ a6 T amoTeAoUV avamdéomaoTo UEPOC autwv Twv Evomoinuévwy Oikovoulkwv Kataotdoewv.




6. Znpewwoeig emi twv Evomoinpévwyv Oikovopikwv Katactacewv

1. Fevikég mMAnpo@opisg

H Viohalco S.A. (s@e€ric kalovpevn «n Etaipeio» R «Viohalco») ivat Behyikr) avvupn etaipeia. H é8pa tng Etaipeiag Bpi-
OoKeTal 0To BéAy10, 0N S1elBuvon 30 Avenue Marnix, 1000 Brussels. O1 evomoinuéveg OIKOVOUIKEG KATAOTACELS TNG ETalpeiag
mepINapBAavouy TI¢ KataoTdoelg TnG Etalpeiag kat Twv Buyatpikwyv TnG (CUANOYIKA amokaloUuevec «Viohalco») kat to mmo-
000716 cuppeToxXNnC TN Viohalco otig ouyyeveic etaipeieg hoyiCetal pe tn péBodo Tng kabapng Béonc.

H Viohalco S.A. gival n eTaipgio CUPPETOXWV Kal KATEXEL CUMMETOXEG 0 90 BuyaTPIKEG TTIEPITIOU, TPELG ATTd TIG OTIOIEG
eival elonypéveg oto Xpnuatiotriplo ABnvwyv. Me mapaywylkég eyKataoTtdoelc otnv EANASa, tn BouAyapia, Tn Poupavia,
v MNFAM kat to Hvwpévo Baoilelo, ot Buyatpikég tng Viohalco eidikevovtal otnv mapaywyr mpoiovtwv XdAufa, XaAkou
Kal adoupwviou. EmimAéoy, n Viohalco katéxel onpavtiky akivntn meplovcia otnv EAN&Sa kat €xel alomoirioel opiopéva
ané Ta akivnta autd umd TN popen oxediwv avantuéng akivntng meplouaiag. Ot HeTOXEG TNG SlaKivouvTal 0TO XPNUATI-
otnpto Euronext Bpu&eA\wv kal amd tov OePpoudplo 2014 éxel mpoXwprioel o€ SEUTEPOYEVH ELICAYWY TWV UETOXWV TNG
oto Xpnuatiotpto ABnvwv (cUUBoAo «VIO»).

H nAektpovikr SievBuvon tng Etaipeiag eivat www.viohalco.com otnv omoia éxouv avaptnBei ol evomoinpéveg otko-
VOUIKEG KATOOTAOELG.

2. Baon ouvtaéng twv Oikovopikwv Kataotdoswv
ARAwon cupudépewaong
Ol evoTIOINPEVEG OIKOVOUIKEG KATAOTAOELG £X0UV KaTtapTioTel amd tn Aloiknon pe fdon ta Aebvry Mpotuma Xpnuatooiko-
VOUIKNG Ava@opdc (AMXA) omwg éxouv uloBeTnBei amd tnv Eupwraikn Evwon éwg Ti¢ 31 AgkepBpiou 2015. H ékdoor Toug
€YKpiBnke amd 1o AlolknTiko XupBoUAio Tne Etaipeiag otig 30 MapTtiou 2016. Ot GNUEIWGCELC V1A TIC TTAPOVUGCEC OIKOVOUIKEC
KOATAOTACEIG OPLOTIKOTIOIONKAV 0TN CUVEXELD ammd Tn Aloiknon.

AETTOUEPN OTOIXEIA V1A TIC AOYIOTIKEC TTOAITIKEC TNG Viohalco mapartiBevtal otn onueiwon 5.

Ol TAPOUOEC EVOTIOINMEVEG OIKOVOUIKEG KATAOTACELG UTTOKEIVTAL 0TNV €YKPLlon TNG TAKTIKAG MEVIKAG Zuvéleuong TNG
Etaipeiag otig 31 Mdiou 2016.

Bdon emuétpnong

O1 eVOTTOINMEVEC OLKOVOUILKEG KATAOTATELG £XOUV CUVTAXOE( e BATN TNV APXH TOU IOTOPIKOU KOOTOUG UE e€aipeon Ta aKO-
AouBa oTolxEia evepynTIKOU Kal TABNTIKOU TTOU ATTOTIMWVTAL 0 EVAANAKTIKN 3Aon KABe nuepounvia avagopdc.

+ XpNUOTOOIKOVOUIKA OTOIXEI0 EVEPYNTIKOU O€ eUAoYN a&ia péow Twv amoteAeopdtwy (eVAoyn adia)

«  MNapdywya XpnUATOOIKOVOUIKA péoa (euAoyn aéia)

«  Xpnuatoolkovoulkd otolxeia Stabéoipa mpog mwAnon (evAoyn agia)

+  KaBapr unoxpéwon kaboplopévwy mapoxwv (mapolaoa agia TG UToXPEWaNC).

«  MpoPAéyelg (mapovoa a&ia Twv MPOCOOKWUEVWY UEANOVTIKWVY TAUEIOKWY POWV).

3. A&ITOUPYIKO VOMIGHA KAl VOUIGHA TIapOoUaiacng

To AEITOUPYIKO VOUIOHA KAl TO VOUICUA TTApouaiacng TnG NTPIKAG ETaipeiag eival To Eupw. OAa Ta TOod OTIC EVOTTOINUEVES
OIKOVOUIKEG KATAOTACELG OTPOYYUAOTIOIOUVTAL OTNV TTANCLESTEPA XINAOQ, EKTOG €AV OpileTal S1APOPETIKA. ZUVETTWG, AOYw
NG 0TPOYYyUuAOTIOiNOoNG, TA TTOGA TTOU TTAPOUCIAloVTAL WG CUVOAA OE OPIOUEVOUG TTIVOKEG EVOEXETAL VA NV €ival aplBuNnTIKA
oUVOAA TWV TTOGWV TTOU TTPONYOUVTAL.

4. EpapMoyn EKTIMNCEWV Kal KPIGEWV

H oUvtaén olkovouIKwy KataoTdoswv cUp@wva e ta AMXA amartei and tn Aloiknon va mpofaivel o€ KPIoELG, EKTIUATELS

Kall UTTOBEoEL TTOV eTTNPEACOUV TNV EQapPPOYA AOYIOTIKWV apxwV TG Viohalco, kaBwg Kal Ta Kataxwplopéva Tood OTolxXEiwv

EVEPYNTIKOU, TAONTIKOU, 008wV Kal 06wV. Ta TTPAYUATIKA ATTOTEAECUATA UTOPEL va SIaQEPOUV ATTO AUTEC TIC EKTIMNOELC.
Ol ekTIUAOEIS Kal o1 Kpioelg TNG Aloiknong emaveéetalovtal S1apkwe. Ot avabewpnoeig TwV KTIMACEWVY avayvwpilovtal

MENNOVTIKA.

A. Kpioeig

Ot akéAoUBEC ONUEIWOELG TTAPABETOUV TTANPOPOPIEG YA TIG KPIOELG TTOU EKPEPOVTAL KATA TNV EQAPOYH AOYICTIKWY apXWV

TTOU AOKOUV TNV TIO CNUAVTIKA €Midpacn ota mood mou avayvwpilovTal OTIC EVOTTOINUEVES OIKOVOUIKEG KATAOTACEIC:

«  Xnuewoelc 5.1 kat 30 - Evomoinon av n Viohalco éxel de facto éAeyxo emi cuyyevoug emixeipnong (investee)

«  Inuewoelc 19 kai 5.11 — EmevduoelC o€ akivnTa: Taglvounon evog akIVATOU W¢ EMEVOUTIKOU AKIVATOU évavTl IBIOKATE-
XOUEVOU OKIVATOU




B. Mapadoyéc kat aBefaidtnTeq eKTIUNOEWY

Ot akONOUBEC ONUEIWOEIC TTAPABETOUV TANPOYOPIEC YA TIC TTAPASOXEC KAl TIC ABERAIOTNTEG EKTIUNTEWV TIOU EVEXOULV ON-

pavTikd Kivduvo va odnyrioouv og ouciwdn avampocapuoyn yia T xprion mou éAnée otig 31 Aekepfpiou 2015:

«  Xnueiwon 11 — Emuétpnon umoxpewoswv KOBOPIoPEVWY TTAPOXWV: BACIKEG AVANOYIOTIKEG TTAPASOXEG

«  Znueiwon 13 — Avayvwplon avaBalAouevwy @opoloyIKWY amaitTAoewy, S1a0e01uoTNTA LEAOVTIKWV POPOAOYNTEWY
KEPOWV EVAVTL TWV OTTOIWV UTOPOUV VA XPNOIHOTIOINB0UV Ol POPOAOYIKEG {NUIES €1G VEOV

«  2nueiwon 17, Znueiwon 18 kat Znueiwon 19 — EAeyxog anopeiwong: Bacikég mapadoxég mou otnpi{ouv avakTAoIpa TTood

«  INUEIWOELC 28 Kal 34 — Avayvwplon Kal eMPETPNoN TTPORAEPEWV Kal EKTAKTWY KIVOUVWV: BaCIKEC TTAPASOXEC OXETIKA
ME TIC MOaVOTNTEC Kal TO PéEyeBOC EKPONG TTOPWV.

+  InUEWOELG 25 kat 5 — MicBwon: av pla cup@wvia TEPLEXEL pia piobwon.

«  Inuewoelg 33 kat 5 - Ta&ivéunon pobwoswy

5. ZNHavTIKEG AOYIOTIKEG TOAITIKEG

O \OYIOTIKEG OPXEC TTOU TTAPOUCIALOVTAL TN CUVEXEL £XOLV EQPAPUOOTE( UE CUVETTEIA O€ ONEG TIG XPIOELG TTOL TIapouctadovTal
oTi¢ mapovoeg OkovopikéG KataoTdoelg Kat £xouv emiong xpnotpomotnBei cuotnuatikd amo ) Viohalco kat tig eTaipeieg tng
pe e€aipeon TNV e@appoyr VEWV TTPOTUTIWY, TPOTTIOTIOICEWVY KAl SIEPUNVEIWY TTOU AVAPEPOVTAL TIAPAKATW, N EQAPHOYH TWV
OTIolWV Eival UTIOXPEWTIKN Yla ETAOLEG AOYIOTIKEG TTEPLOSOUG TToU ap)ifouv Tnv 1 petd tnv 1n lavouapiou 2015.Ta véa mpdturna
1ou VIoBeTABNKAV TO 2015 Kat Sev gixav oNUAVTIKN EMIGPACH OTIG EVOTIOINUEVEG OIKOVOUIKEG KATAOTACELS ival Ta €€AC:

« AN 19 «Napoxéc o epyalopévouc — MNpoypdppata kaboplopévwy mapoxwv: Elopopéc epyalopévwv» (Tpormomoinon)
«  Emoteg Bedtiwoelg Twv AMXA, kUkhog 2010-2012

«  Emoteg Bedtiwoelg Twv AMXA, kUkhog 2011-2013

5.1. Bdon svomoinong
(a) Zuvevwoelg emiyeipnoswy
Ot e€ayopéc Buyatpikwy etaipelwyv Aoyilovtal Bdaoel Tng pebodou e€ayopdg Katd tTnv nuepopnvia amdktnong, dniadn
TNV NUEPOUNVia katd tnv omoia o éAeyxog petagépetal otn Viohalco. Na va alohoyroet tov éAeyxo, n Viohalco Aapfdvel
urr’ GV oucIAoTIKA MBavA SIKAlWUATA YPrgou.
H Viohalco kau ot etaipeie¢ Tng ummoloyiCouv Tnv umepadia KAatd TNV NUEPOPNVIa amdKTNoNS we EEAC:
« né&vhoyn aia Tou KataPAnBévTog TINAMATOC, TTAéOV
« NG a&iag Twv pn EAEYXOUCWV CUUUETOXWY OTNV ATTOKTWEVN BuyaTpLKr, Heiov
« TNV €VAoyn aia TWV avayvwpIiCIUwVY TTEPIOUCIAKWY OTOLXEIWV Kal UTTOXPEWOEWV TTOU ATTOKTAONKAV.

Ka&Be unepagia mou pokUTITEL UTTOKELTAL O€ ETO10 €AeYXO amopeiwonc. Tuxov k€pdn amd pia ayopd euKalpiag avayvwpi-
Covtal apéowg otnV evomolnuévn katdotaon amoteAeopdtwy. Tuxov €€oda mou cuvdéovtal dpeoa Pe tnv e§ayopd Kata-
XwpouvTtal ameuBeiag oTnv evomoinpévn Katdotaon amoTeAeOHATwWY. TUXOV evOexOUEVO KOOTOG KTHoNG avayvwpiletal
otnVv eVAoyn a&ia Katd TNV Nuepounvia amdkTnong.

(B) Buyatpikéc etaipeieg

O1Buyatpikég eival taipeieg mou eAéyxovtat amo ) Viohalco. H Viohalco eAéyxel pia ovtotnta otav éxel ékBeon ) Sikauw-
pata o€ PeTaBAnTEG amodOoelg amd TNV avApel§n TNG 0TV ovIdTNTA KAl OTAV €XEL TNV IKAVOTNTA VA €TTNPEACEL QUTEC TIG
anmodooelC Péow TNG e€ouaiag Tou aokei otV ovtoTNTa. Ol OIKOVOUIKEG KATACTACELS TwV Buyatplkwy mepNaufdvovral
OTIG EVOTIOINUEVEG OIKOVOUIKEG KATAOTACELG ATTO TNV NUEPOPNVIa KaTd TNV omoia apXilel o EAeyxog éwg TNV nUEPOUNvia
TTAUONG TOU EAEYXOU.

(y) Mn eAéyxouoeg OUUUETONEG
OL un eEAéyXOUOEG GUUHETOXEG EMUETPOUVTAL OTNV EUAOYN aia 1 0TO avaloyiko pepidid Toug oTa avayvwpioipa kabapd
OTOlXEia EvePYNTIKOU TNG ATTOKTWUEVNG ETIXEIPNONG KATA TNV NUEPOUNVIA ATTOKTNONG. AUTH N EMPETPNON TTPAYUATOTIOL-
eital ava e€ayopd.

OtaMayéc otn ouppetoxn TG Viohalco og kdmola Buyatpikr, ol omoieg Sev EMPEPOUV TNV ATTWAELA EAEYXOU, AVAYVW-
piCovtal AoyloTIKA WG CUVANNAYEC OE UETOXEC.

(6) ArwAgta eAéyxou

Y& mepimtwon anwAelag eAéyxou plag Buyatpikng amo tn Viohalco kat Ti¢ eTaipeieg Tng, Slaypd@ouv Ta oTolxEia evepynTi-
KoU Kat TadnTikoUL TN BuyaTtpIKAG, KABWGE KAl TUXOV OXETIKEG N EAEYXOUOEG CUUMETOXEG Kal AANa oTolxEid 1Oiwv KEQAAQiwV.
Tuxov emakdAouBa képdn 1 {nuiec avayvwpilovtal ota anote éopata. Epooov dilatnpnBouv mocooTd CUMUETOXNG OTNV
mpwnv Buyatpikn, avayvwpifovtal otnv eVAoyn aia PeTd TNV amwAela eAEyxou.

() EmevbU0oeIg O€ emiyelpriosic evomoloUueVeG e T uéBodo tng kabapric Béong

Ot ouppetoxég TG Viohalco og ekd0TpIeg emixelpnoelg (investee) mou Aoyilovtal pe tn péBodo tng kabapng Béong mepi-
AapBAvouv CUUILIETOXEC O OUYYEVEIC eTAlpEiES Kal KowvorTpadiec.




YUYYeVEic gival ol etaipeiec oTi¢ omoieg n Viohalco éxel onuavTikn emppor] aAAA Sgv aoKei ENeyXo 1 Ao KOIVOU ENEYXO
ETT{ TWV XPNUATOOIKOVOUIKWY KAl AEITOUPYIKWV TTOMTIKWV Touc. Kovompadia ival éva oxrjua oto omoio n Viohalco aokei
amo KowvoL €\eyxo, péow Tou omoiou n Viohalco €xel Sikalwpata emi Twv KaBapwy TTEPIOUCIOKWY OTOIXEIWV TOU OXNHATOG
Kal OX1 SIKAIWUATA ETTE TWV OTOIXEIWV EVEPYNTIKOU KAl UTIOXPEWOELS ETT TWV OTOIXEIWV TTAONTIKOU TOU.

Ol CUPETOXEG OE OUYYeVE( eTalpeieg kat Kowvompagieg avayvwpilovtal AoyloTikd pe Tn pébodo tng kabaprg B€onc.
Apxikd avayvwpilovtal 0To KOOTOG, To omoio mephapfavel €£oda cuvalhaywv. META TNV apxIKH avayvwpLlaon, oL EVOTiol-
NUEVEG OIKOVOUIKEG KATAOTACELG TIEPIAAMBAVOUY TO TOo0OTO TNG Viohalco ota amoteAéopata Kal ota Aoimd GUVOAIKA €l-
oodAUATA TWV EKSOTPIWV ETIXEIPNOEWV £WC TNV NUEPOMNVIA TTAUCNE TNG ONUAVTIKAG EMPEONG I] TOU ATTO KOIVOU EAEYXOU.

(01) AmaA&ipoueves ouvardayég katd tnv evormoinon

EvOoouiAikd urtdloima Kat suvaAayég, KaBwc Kal pn mpayuatomoinfévta écoda kat €€oda mou mpoKUTTouV amd evdoo-
HIAKEG ouvalayég amaleipovtal. Ta pn mpaypatonoinBévta kEpdn amd TG CUVAANAYEG UE EKOOTPILEG ETTIXEIPOELG TTOU
AoyiCovtal pe tn pEBodo NG kabapric Béong amaleipovtal évavTl Tng eméveuong KAt To TOCOOTO CUMETOXNG Tou Ouilou
otnv ekdoTpla emixeipnon. Ot un mpayuatomnoinBeioeg {nuieg amaleipovTal Katd Tov 1o TPATOo HE TA Un TTPAYHATOTIOL-
nBévta k€pdn, aAd povo otov Babud mou dev urtdpyouv evdeifelc amopeiwong.

5.2. YuvaAdayua
(a) Zuvadayéc o Eéva vouiouata
Ot ouval\ayég o E€va vouiouaTa HETATPETOVTAL OTA AVTIOTOLXA AEITOUPYIKA VOUiopaTa Twy eTalpelwy Tng Viohalco pe
Bdon TiIc CUVANNAYUATIKEC IOOTIMIEG TTOU 10XVUOUV KATA TNV NUEPOUNVIA TWV CUVAANAYWV.

Ta xpnUaTIKA OTolKE0 EVEPYNTIKOU Kal TTaBNTIKOU O€ {£va VOUIOUATA LETATPETTOVTAL OTO AEITOUPYIKO VOUIOMA UE Bdon
TN CUVOANQYHOTIKI IOOTIW{O TTOU IOXUEL KATA TNV NUEPOUNVIA avagopdq. Ta Un XpNUATIKA OTOIKE(a EvepyNTIKOU Kat Tadn-
TIKOU TTOU EMUETPOUVTAL 0TNV EUAOYN aia o€ EEVO VOO PETATPETTOVTAL OTO AEITOUPYIKO VOUIOUA LIE TN CUVOANAYUATIKN
looTIpia mou ioxue 6tav kaBopiotnke n evloyn a&ia. KEpdn kat {nuieg amd cuvallaypatikég Slagopég avayvwpifovtal
Kal Ta&lvoouvTal OTNV EVOTTOINUEVN KATAOTAON OTTOTEAECUATWY UE BAoN TO €i60C TOU OXETIKOU OTOIXEIOU TNG EVOTTOL-
NMEVNC KATAOTAONC OIKOVOUIKAG B€ong.

Ta pn xpnUaTika otolxeia mou urmoAoyiovtal He BAcnN TO I0TOPIKO KOOTOC O€ £EVO VOUIOUA HETATPETOVTAL LE BAon TN
OUVAANQYUATIKE LOOTIHIA TTOU IGXVEL TNV NUEPOUNVIA TNG CUVAANAYNG.

Ot ouvalhayuaTIKEC SLAPOPEC TTOU TIPOKUTITOUV artd TN UETATPOTT UECWV AVTIOTABUIONG TAPIEIAKWY POWV TTOU TTANPOUV
Ta KpITpla, otov Babud mou Ta Héca avTIoTABIoNG Eival amoTEAECUATIKA, avayvwpilovtal ota Aomd GUVOAIKA el0odhata.

(B) Etaipiec oe aAro véuioua

Ta oTolkEia evepyNnTIKOU Kal TaBNTIKOU TwV EKUETAAMEUCEWV 0TO £EWTEPIKS, 0Ta omoia mepthapBdvovtal n unepadia kat
Ol AVATIPOCAPUOYEC eVAOYNC aiag TTou IPOKUMTOLV KaTtd TNV e€ayopd, HeTatpémovTal o€ Eupw pe Baon Ti¢ cuvaAlayua-
TIKEG IOOTIH{EC TTOU LOXUOULV KATA TNV NHEPOUNVia ava@opds. Ta écoda kat ta €000 Twv EKUETAAMEVTEWY OTO EEWTEPIKO
petatpénovtal og Eupw pe BAon Tig CUVOANAYUATIKEG IOOTIHIEG TTOU I0XVOULV KATA TNV NUEPOUNVIa Twv GuvalAaywv. H
péon 1ooTipia TNG mePLodou Bewpeital n KATAAANAN 1ooTiuia.

Ot ouvalayuaTikég Slagopéc avayvwpifovTal ota Aotrmd CUVOAIKA €l008LATA KAl CUCCWPEVOVTAL OTO ATTODEUATIKO
METATPOTAC, TTANV TOU 3aBuoU oTov 0Toio N CUVAAAYHATIKH S1aQOoPA KATAVEUETAL OE PN EAEYXOUOEC CUUMETOXEC.

Y € MePIMTWON EKMOINONG MG EKUETANEUONG OTO EWTEPIKO, £§ OAOKAIIPOU 1 €V PEPEL, KATA TPOTIO WOTE VA ETTEPXETAL
ATWAELA TOU ENEYXOU, TNG CNUAVTIKAG EMIPPONG 1 TOU ammd KOvoU AEYXOU, TO CWPEUTIKO TTOCO OTO amoBepatikd Yeta-
TPOTING TTOU CUVOEETAL UE TNV €V AOYW EKUETANNELON OTO EEWTEPIKO AVATAEIVOUEITAL OTA ATTOTEAECUATA WG UEPOC TWV
KepOWV 1 TNG {npiag amd tnv ekmoinon. Edv n Viohalco ekmotrioel mocooté TG CUMUETOXAC TNG 0T Buyatpikr aAAd Sia-
TNPENOELTOV EAEYXO, TOTE TO OXETIKO TTOCOOTO TOU CWPEUTIKOU TTOOOU amodideTal €K VEOU OTIC UN EAEYXOUOEC CUUUETOXEC.
‘Otav n Viohalco ekmolei povo éva pépog ouyyevoug staipeiag r kowvorpaéiag v mapdAnAa Siatnpei onuavTikn emppor
1] KOWVO €NEYXO, TO OXETIKO TTOCOOTO TOU CWPEUTIKOU TTOOOU AVATAEIVOUEITAL 0TA amoTeNéopaTa.

5.3.Ecoba

(a) NMwAroeic ayabwv

Ot eTaipeieg Tn¢ Viohalco avayvwpifouv ta €00da 0Ttav ol onNUAVTIKOi KivEuvol Kal Ta 0QEAN TNG IBIOKTNOIAC £X0UV ETO-
pePOei oTOV MENATN, N AVAKTNON TOU TIUAMATOC eival mBavr, Ta oxeTi{opeva é€oda kat n mbavr| emoTpo@r ayabwv umo-
poUV va ekTiunBoLv pe alomoTia, Sev udpxel ouvexng avapelén tng dtoiknong ota ayabd kal To Tocd Twv 008wV
pmopei va urohoyioTei pe aélomotia. Ta écoda uroAoyilovtal kaBapd amod eMOTPOPEC, EUTTOPIKES EKTTTWOELC KAl EKTTTWOELG
Aoyw dykou.

H xpovikn oTiyun tng petafifaong Twv KivEUvwy Kal Twv 0QeNWV TTOIKIAEL AVANOYA E TOUG PEUOVWHEVOUCG OPOUC
™G oupPwviag mwAnonc. H petaBifacn mpaypatomnoleital dtav to mpoidv mapadidetal otov meAdtn. QoTtd00, Yia OPIoHE-
veg OleBveic amooToAéG, N peTafifaon MPAYUATOTIOLETAL KATA TN GOPTWON TWV ayabwv oTn LETAPOPIKY ETAIPEIQ OTOV
Apéva. Tia TIC armooToAéC auTég, He Baon Touc Sigbveic eumopikoug 6poug, étav Ta ayabd gopTwvovTal OTo TTAOIO, 1} O
Ao péoo mapadoong, otov Aipéva Tou TwANTH, Bewpeital 6Tt dAot ot kivduvol kat Ta o@éAn éxouv petafifactei amod Tov
TTWANTH OTOV ayopaoTH Kal ToTe avayvwpilovtal ta écoda.

(B) Mapoxrni unnpeotwv




Ot etaipeieg ¢ Viohalco avayvwpilouv ta écoda amd tnv mapoxr UTTNPECIWV AVAAOYIKA TTIPOC TO 0TASI0 OAOKAPWONG
NG CUVOANAYNG KATA TNV NPEPOUNVia ava@opdc. To 0Tdd1o oOAOKARPWONG EKTIHATAL PE BAoN TIC EKTENECOEIOEC EPYATIES
Tov éxouv emBewpnOei.

(v) Kataokevaotikd ouuf3éAaia

Ta é00da Twv etalpelwv ¢ Viohalco amo tnv ektéheon cupBolaiwy MEPINAUPBAVOUV TO APXIKO TTOCO TTOU CUMPWVEITAL
070 oUMPBOAaIo KABWC Kal TIC ATTOKAICEIC TwV CUMBATIKWY EPYACIWY, ATTAITAOELC Kal KataBoAég amodoonc (incentive), oTov
Babuo mou givat mBavoé va Snuioupyroouy €00da Kat UIToPOUV va UTTOAOYIOTOUV e a&lomioTial.

EAv To amoTéAeoua VOC KATAOKEVAOTIKOU cUHBoAaiou umopei va petpnOsi pe aflomoTia, TOTe Ta é008a Ao TNV EKTE-
Aeon Tou avayvwpilovTal 0Ta ATOTEAEGUATA AVAAOYIKA TTPOC TO 0TASI0 OAOKANPWONG Tou cupBolaiou. To otddio olo-
KApwong ekTipdTal o€ oX€on UE TIG eKTeEAeCOEITEC pyacieg TTou €xouv emBewpnOel. X SlapopeTikn TiEpimTwon, Ta é00da
aTmo TNV €KTENEDN KATOOKEUAOTIKWY CUMBOoAdiwy avayvwpilovtal pévo otov Babuo twv mpaypatonolinféviwy e£odwv
Tou cupolaiou o gival MBavo va avaktnBouv.

Ta oupPatikd €€0da avayvwpifovtal we TPAYHATOTOINOEVTA EKTOG €AV SNIOUPYOUV €va TTEPIOUCIAKO OTOIXEIO TTOU
ouvoéeTal e HEANOVTIKEC OUUBATIKEG SpaoTnploTnTeC. H mpofAenopevn {nuia Adoyw cupBolaiou avayvwpiletal auéowe
ota anmoteAéoparal.

(6) Ecoba amd uobwuata emevOUTIKWY aKIVATWY
Ta é006a and piodwuata emevOuTIKWVY akivTwy yia Tn Viohalco kat Tig Buyatpikég TN otov Topéa TnG Avamtuéng AKivi-
Twv avayvwpifovtal we é00da og otabepn) fdon katd Tn Sidpkela TnG picBwong. Ta xopnyoUuueva KivnTpa picbwong ava-
yvwpilovtal w¢ avamdomaoTo PEPOC TWV CUVOAIKWVY 008wV amod HicBwpata Katd tn Sidpkela TnG picbwonc.

Ta é0oba amé piocbwpata avayvwpifovrtal wg «Aoimd €050,

5.4. MNapoyéc oe epyalopévoug

(a) BopayumpoBeoueg mapoxéc o€ epyalouévous

Ot BpaxunipoBeopueg mapoyég oe epyalopévouc avayvwpifovtal AoyloTikd wg €€0do dTav MapéXETal N OXETIKN UTINPECIA.
Mia umoxpéwon avayvwpiletal yla 1o Tooo mou avapévetal va kataBAnBei eav n Viohalco kai ot etaipeieg tng €xouv ma-
poUloa VOUIKA N TeKPalpduevn déopuguon KATaBoAr¢ autol Tou TOOOU, WG ATTOTEAECHA TTAOAAIOTEPNC UTTNPECIAC TTOU TTa-
peixe o0 epyaldOUEVOC Kal N UTTOXPEWON UITOPEL va ekTIUNBei pe a&lomaTia.

(B) MNpoypaduuata kKabBopIouévwy EI0POPWV

Ta mpoypdupata KaBoPIoPEVWV EICPOPWV Eival TTPOYPAUUATA Yia TNV TTEPI0S0 HETA TNV TAUCT AmaoXOAnong Tou £pya-
Copévou otn didpkela tng omoiag n Viohalco kat ot etaipeieg Tng mMAinpwvouv éva Kaboplopévo Tooo o€ éva TPITO VOUIKO
MPOoWTO XWpPi¢ AN urtoxpéwon. To Se60UAEVEVO KOOTOG TWV TTPOYPAUUATWY KABOPIOHEVWV EICPOPWV KATAXWPEITAL
w¢ €€0b0 otnVv epiodo ou aYopd.

(y) MNpoypauuata kaboplouévwy mapoxwy

H kaBapri ummoxpéwon tn¢ Viohalco kal Twv ETAIPEINV TNG OE OXEON E TA TTPOYPAUUATA KABOPIOHEVWVY TTAPOXWVY UTTONO-
yiCetal EexwptoTtd yia KABe MPAYPAPHUA EKTIUWVTAG TO TTOOO TWV LEAOVTIKWY TTAPOXWV TTOU £€XOUV ATTOKOUIOEL ot Epyalo-
HEVOL KATA TNV TPEXOUOA KAl TIG TTIPONYOUHEVES XPHOELG, TTPOEEOPAWVTAG TO TTOCO AUTO KAl APAlpWVTAG TNV VAoyn adia
OTIOIWVOATIOTE TIEPIOUCLOKWY OTOIXEIWV TOU TTPOYPANUATOC. To Tpoe§o@ANnTIKO emtékio Baciletal oTov SeikTn gvpwrai-
KWV opoAdywv «iBoxx AA-rated Euro corporate bond 10+ year».

OLuTTOXPEWOEIG TWV KABOPIoUEVWY TTAPOXWV uttoAoyiovTal ETNCIWG Ao 181KO avaloyloTh Ue T xprion TN pebodou
™G mpoPeBANUEVNG MOTWTIKAG Hovadag («projected unit credit method»).

Ol €K VEOU EMPETPNOELG TNG KABAPNG UTTOXPEWONG KABOPICUEVWY TTAPOXWY, TTOU TIEPIAAMBAVOUV aVAANOYIOTIKA KEPON
Kal {nuieg, avayvwpiCovtal apéowc ota Aotrd cuvolikd elcodrjpata. H Viohalco kat ot etaipeieg tn¢ kabopilouv ta kabapd
€€o6a Tokwv emi TNG KaBapr g umoxpéwong kaBoplopévwy Tapoxwv yia Tnv nepiodo e@appdlovtag 1o mTPoeEoPANTIKO ETL-
TOKIO TTOU XPNOIHOTTOLEITAL VIO TOV UTTOAOYIOMO TNG UTTOXPEWONG KABOPIOUEVWY TTAPOXWV OTNV apxH TNG eTRoLAC TEPIOSOU
oTtnv kaBapr umoxpéwaon KaBoPIoPEVWY TTAPOXWY EKEIVNG TNG XPOVIKNAG OTIYUAS, AapBAvovTag um’ oYtV TuXOV HETABOAEC
oTtnv KaBapr uToxP£won KABOPIoHEVWY TTAPOXWVY 0TN SIAPKELA TN TTEPLOSOU WG EMAKOAOUB0 EIGPOPWV Kal KATABOAWV TTa-
poxwv. Ta kaBapd £€oda Tokwv Katl Ta hoird €€oda mou cuvdéovTal Pe Ta TPOYPAUUATA KAOBOPIOUEVWY TTAPOXWY AVaAYVW-
piCovtal oTa amoteAéoparta.

‘Otav petafdilovTal ol TapoxEG VOGS TTPOYPAUKATOG 1) dTav YIVETAL TTEPIKOTIH TIPOYPAMMATOC, N EMaKOAouOn petafolr
TWV TTAPOXWV OE OXEON UE TNV IPOUTINEECIA 1 Ta KEPSN 1 TIC (NUIEC ATTO TIC TTEPIKOTTEC avayVwPileTal apéowS OTaA anmoTe-
Aéopata. H Viohalco kai ot etaipeiec tng avayvwpiouv képdn kal {nuieg amd tnv e£6gAnon evog mpoypdupatog kabopl-
OUEVWV TTAPOXWV OTAV TTpaypatomoleital n E6pAnon.

(6) Mapoxéc Tepuatiouol TnG amacyoAnong

OL mapoxég TepuaTiopol NG amacxdAnong avayvwpifovtal wg €€odo étav n Viohalco kat ol eTaipeieg tng dev pmopouv
€0V va amocVPOLV TNV TPOCPOPA AUTWV TWV TTAPOXWV Kal étav avayvwpifouv é€oda avadidpBpwong, émolo cuupei




npwto. Edv ot mapoyég dev avapévetal va e£o@AnBouv €€ oAoKAPOU eVTOG 12 PNVWV amod TNV NUEPOpNVia avagopdg,
TOTE MpoeEopAolvTal.

> TNV TIEPIMTWON TEPUATIOMOU amacyxoAnong otnv omoia n Viohalco kat ot eTaipeieg Tng aduvatouv va mpoaodlopicouv
Tov aplOuo Twv epyalopévwy mou Ba a&lommoioouV auTo TO KivnTPO, AUTEC OL TTAPOoxEG Sev avayvwpilovtal AoyloTIKA aAAd
KOTaXWPOUVTAL WG EVOEXOUEVN UTIOXPEWOT.

5.5. Kpatikég emyopnynosig
OLkpaTIKEG emiyopnynoelg avayvwpilovtal otnv eVAoyn aia Toug dtav umapyel n e0Aoyn dlac@Alion OTL N eMmyoprRyNon
Ba elompayBei kat ol eTaipeieg TN¢ Viohalco Ba cuppop@wBolv pe dAoug Toug MPoAemOpEVOUC OPOUC.

OLKPATIKEG ETTIXOPNYNOELG TTOU apopouv €€0da avafdilovTtal kat avayvwpilovTal 0TnV KATAoTAOoN ATOTEAECUATWY
otn Sidpkela TG meP1OSOU oV Eival amapaitnTn yia TNV avtiotoixior Toug pe ta €€oda mou mpoopilovtal va amoln-
HIWOOUV.

OLKPATIKEG EMIXOPNYAOELG TTOU OXeTICOVTAL e TNV aYOPd EVOWHATWYV TTAylwv oTolxeiwv mepdapBdvovtal otig'Makpo-
MPOOeoUEG YTTOXPEWOELS WG AVAPBANOUEVEG KPATIKEG ETTIXOPNYNOELG KAl TIIOTWVOVTAL 0TNV KATACTACN ATTOTEAECUATWY
pe Bdon ™ otabepn péBodo otn Sidpkela TNG avapevopuevng (wN¢ TWV OXETIKWY TIEPIOUCIOKWY OTOIXEIWV.

5.6. Xpnuatooikovopika éooda Kai xpnuatrootkovouikd é§oda

Ta xpnuoToolkovoutkd ¢c0oda Kat Ta xpnuatoolkovoulkd ¢€oda tng Viohalco kal Twv etatpelwv tng mepthapfdvouv

Kupiwg:

. £00da amod TéKouC,

. €€oda amod TéKouC,

«  €00da and pepiopata,

«  Ta kaBapd képdN 1 {nuieg amo tn Stabeon S1abéoipwv PO TWANGCN XPNMATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU,

+ TG {nuieg amopeiwong mou avayvwpifovTal i XpNHOTOOIKOVOUIKWY OTOIXEIWV evEPYNTIKOU (1Tou Sev eival UMOpPIKEG
QTTAITAOELG),

«  TO CUVOANNAYUATIKA KEPON KAl TIG CUVAAAAYMATIKEG (nuieg amd Sddvela.

Ta éc06a and pepiopata avayvwpioval o0Ta AmoTEAECUATA KATA TNV NUEPOUNVia BepeNiwong Tou Sikalwpatog iompa-
&NG MANPWUAG.

(a) Ecoda amé tokou¢
Ta é006a amod Tokoug avayvwpilovtal BAcEl XpOVIKAG avaloyiag Kal pe Tn xpron Thg LEBOSoU Tou MPAYUATIKOU EMITOKIOU.
Ta ¢€o6a amod Tokoug avayvwpifovtal Je Tn xprion Tng HeBSSou Tou MPAyUATIKOU ETITOKIOU.

(B) Ecoba amd uepiouata
Ta pepiopata Aoyiovtal wg €é006a, étav BepehiwveTtal To SiKaiwpa eioTpaéng Touc.

5.7. ®6po¢ eioobrjuarog

Ta ¢€o6a Tou POpoU ElcodAUATOC TTEPINAUBAVOUV TOV TPEXOVTA Kal Tov avaBalopevo gopo. Avayvwpilovtal oTa amo-
TENEOUATA EKTOC ATTO TNV TIEPITITWON TTOU APOPA CUVEVWON ETTIXEIPHOEWV 1| 0TOlXE(a TTou avayvwpilovtal ameuBeiag ota
i6la Kepdalala rj oTa Aotrmd GUVOAIKA lcodruaTa.

A. Tpéxwv @poépog

O TpéxwV POpOoC TTEPINAMPBAVEL TOV AVAUEVOUEVO POPO TIOU Eival TANPWTEDCG 1] EICTIPAKTEOG ETTE TOU POPOAOYNTEOU ELCO-
dnuatog A {nuiag yia tn xprion Kal KaBe Tpocappoyr) TOU TANPWTEOU 1 EICTIPAKTEOU (POPOU OE OXEON ME TIPONYOUUEVEG
XPNOEIC. YTohoyi(eTal XpnOIMOTIOIWVTAG YOPOAOYIKOUC CUVTENECTEC TTOU Eival O€ 1OXU 1} £XOUV OUCLAOTIKA Beop00eTNOEI
KOTA TNV NPEPOUNVia ava@opdc. Emiong, o Tpéxwv @opog mephapavel KAOE pOPO TTOU TIPOKUTITEL ATTO UEPIOUATA.

B. AvaBaAAduevog popog

O avaBal\éuevog @opog avayvwpiletal o oxéon Pe TPOoWPIVES SIaPOoPEC avAesa 0Tn AoYIoTIKN a&ia oTolxeiwy evep-

ynTiKoU Kat TadnTikoL yia AGyoug XPnHATOOIKOVOUIKAG TTANPO@OPNOoNG KAl Ta TTOGA TTOU XPNOILOTIOIoUVTaAlL Yid AOYyoUg

popordynong.
avapaliopevoc @opoc Sev avayvwpiletar yia ta eENC:

«  TIPOOWPIVEG SLAPOPEC KATA TNV APXLKH) AVAYyVWPLoN OTOIXEIWV EvEPYNTIKOU H TAONTIKOU O pla cuvalhayri mou Sev
gival ouvévwon emixelprioewv Kat mou dev emnpedlel oUTE Ta AOYIOTIKA OUTE TA POPONOYNTEN ATTOTEAECUATA,

«  TIPOCWPIVEC SLAPOPEC TTOU APOoPOoUV eTTEVOUCEIC O BUYATPIKES, CUYYEVEIC ETAIPEIEG KAl ATTO KOIVOU CULIPWVIEC OTOV
3aBuod mou n Viohalco kat ot eTaipeieg TG €ival oe B€on va eAéyEouv Tn XPOVIKH OTIYUH TNG AVACTPOPNG TWV TTPOOW-
PIVWV SlagpopwV Kat gival moavo va Pnv avaotpa@ouv oto MPoPAENTO péAov, Kal

+  (POPONOYNTEEG TTPOOWPIVEC SLAPOPEG TTOU TIPOKUTITOUV ATTO TNV ApXIKA avayvwplon urepadiac.

Ot avaBaAAOpEeVEG OPOAOYIKEG amAITATELG avayvwpilovTal yia pn XpnolpomolnBeioeg @opoAoyIkeég (npieg, pn Xpnotuo-




ToINOEi0eC POPONOYIKEC EKMTTWOELC KAl EKTITTTOMEVEC TIPOOWPIVEC Slagopég oTov Babuo mou gival mbavo va sivarl S1abé-
olpa HEANOVTIKA @opoloyntéa kEpSN £vavTi TWV OToiwV Umopouv va xpnotpornoinfouv. Ot avaBarOUEVES YOPONOYIKES
ATTAITAOELG EMAVEAEYXOVTAL OE KABE NUEPOUNVIa avapopdg Kal peiwvovtal otov Babud mou Sev sivat mhéov mbavév va
TTIPAYUATOTIONNOEL TO OXETIKO POPOAOYIKS OPENOG. Ot v AOYW HEIWOELG avaoTpéPovTal 6Tav BeATiwveTal n mavotnta yia
MENNOVTIKA popoloynTéa KEPON.

O1 un avayvwplopéveg avaBarOUEVEC OPONOYIKEC ATIAITHOELG EMTAVEKTIHWVTAL O€ KABE nuepoUnvia avagpopdg Kal
avayvwpilovtal otov Babuod mou éxel kataotei mBavéd 0ti Ba urtapEouv HENOVTIKA @OPOAOYNTEA KEPSN EVAVTI TWV OTTOIWV
MITOPOUV va XPNotoToinBouv.

O avapai\opevog @opoc urtoloyiletal pe BAcN TOUG POPOAOYIKOUG CUVTEAECTEC TTOU AVAUEVETAL VA IOXUOUV YId TIPO-
OWPLVEG SLaPOPEC KATA TOV AVTIAOYIOUO TOUG, XPNOILOTIOIWVTAG (POPOANOYIKOUG CUVTEAECTEG TTOU €ival O LOYU 1] £XOUV OU-
Ol0oTIKA B£00BeTNOE KATA TNV NUEPOUNVIA AVAPOPAC.

Ot urroAoyiopoi Tou avaBarA\OUEVOU GOPOU ATIOTUTIWVOUV TIC POPONOYIKEG CUVETTEIEC TTOU Ba TIPOEKUTITAV ATTO TOV
TPOMO Ue Tov omoio n Viohalco kal ol eTalpeieg TN avapévouy, Katd TV NUEPOUNVIa avapopdg, va avakTioouy i va dia-
Kavovioouv Tn AoyloTikn a&ia Twv oTolxEiwv evepyNTIKOU Kal TaBNnTIKOU TOUC,.

Otavafar\OpeveC @OPONOYIKEG ATTAITHOELG KAl UTTOXPEWOELG CUMYN@ICovTal OTaV UTTAPYXEL VOUIKA EKTEAEOTO SIKaiwpa
va oUPPNPLOO0UV 01 TPEXOUTEC POPONOYIKEG ATTAITHOELG LUE TIG TPEXOUTEG (POPONOYIKEG UTTOXPEWOELS KAl OTAV Ol avaaA-
Aopevol @bpol l008UATOC apopolv oTnV iSla @opoAoyLKH apxn.

5.8. Amo@éuara
Ta amoBéuata amoTiuwWvTal 0Tn XaunAoTePN adia petal KOOTOUC KTRONC Kal KaBapng peuoTtomolnolung a&iag. To KOoToG
nipoodiopiletal pe TN pEB0SO Tou HEGOU OTABUIKOU KOGTOUC Kal TTEPINAUBAVEL TO KOOTOC TTAPAYWYNG KAl PETATPOTAG KAl
OAa ta apeoa £€€06a yia va ENBouv Ta amoBéuaTa oTnV TwELVE TOuG KATAoTaon. XpnUatoolkovoulkd é€oda dev mephap-
Bdavovtal 0To KOOTOG KTHoNG TwV amoBepdtwv. H kaBapr peuotomoinotpn a&ia ekTipdtal pe BAon TIG TPEXOVOEG TIUEG TTW-
Anong twv amoBepdTwy ota mAaiola TnG ouvriBoug SpactnEIOTNTAG, APAIPOUHEVWY TWV TUXOV £€68WV TWANONG OTTOU
OUVTPEXEL TTEPIMTWON.

H umotiunon Twv anmoBepdtwy otnv Kabapr peuoTtomolioipn agia Kal Tuxov avTiAoylopoi avayvwpifovTal 0To ‘KOoTOG
TTWANBEVTWVY' 0NV TIEPIoS0 OTNV OTToia TPAYUATOTIOIOUVTAL Ol UTIOTIMACELG 1} (NiEG.

5.9. Mmneda, ktipta kat e€onAiouéc

A. Avayvwpion kat emuétpnon

Tayrimeda, ktipla kat eEomAopoc mapouotalovTal 0To KOOTOC KTHONG MEIOV CUCOWPEVUEVEC ATTOCBETEIC KAl ATTOUEIWOELC.
To kboToC KToNG TTEPINaAPPBAVEL OAeC TIC SamAveg TTou cuvdEovTal APETA PE TNV ATTOKTNON 1 TNV IOIOKATACKEUH TWV OTOl-
XElwv autwv. To KOOTOC TwV IS10KATACKEVA(OUEVWVY TTAYiwV TIEPINAMPBAVEL TIC AUECES EPYATIKEG SATIAVEC, TO KOOTOG TWV
UAIKWV Kalt o1tolo8ATIOTE AANO KOOTOC OTTAITEITAL WOTE VA PTACEL TO TTAYIO OE KATAOTAON AEITOUPYIKAG XPNONG, KaBwg Kal
TA TUXOV KOOTN Savelopo.

Ot emakdAouBeg damdveg Ke@alalommolovvTal Lovov av givat mbavo va elopevoouy oTn Viohalco kal Ti¢ etaipeieg Tng
TA MEANOVTIKA OIKOVOULKA 0@EAN TTou cuvSéovTal e TIC Samavec. To KOOTOC EMOKEVWV KAl CUVTAPNONG KATaXwpPEiTal
OTNV EVOTTOINUEVN KATAOTAON QMOTEAECUATWY KATA TOV XPOVO TIPAYHUATOTOINoNG Tou.

Katd tnv mwAnon evowpatwy mAylwv oTolxeiwv, n dlapopd mou umopei va mpokUYEl HETAEY TOU TIMAATOC TTOU &l
OTPATTETAL KAl TNG AOYIOTIKAG Toug agiag kataxwpeital we képdog r (nuia ota anoteAéopata, otnv Katnyopia 'Aotmd
€006a / (¢€060a) ekpeTdANevoNC.

To k6010 SaVEIoHOU TTOU AYOoPd OTNV KATAOKEUK OTOIXEIWV EVEPYNTIKOU KEPAANALOTIOLEITAL V1A TO XPOVIKO SldoTnua
TTOU aTaITEITaL EXPL TNV OAOKANPWON TNE KATACKEUNC.

B. Amocféocig

YmoloyiCovtal amooBEoelq yia Tn Slaypa@r) TOU KOOTOUC EVOWHATWY TTAYIWV OTOIKEIWV PEIOV TNV EKTIUWHIEVN UTTOAEIUUA-
TIKr aia Toug pe TN 01abepn HéEBoSo 0N SlAPKELA TNG EKTIHWHEVNS WPENUNG {WNC TOUC Kal, YEVIKA, avayvwpilovTal ota
amoteréopata. H yn Sev unokeltal o anmoofeon.

Kripta 10-33 ¢t
Epyootdota 50 ém
Mnyavoloyikdg e€omhiopdg 2-25¢m
‘Emma kat otrd e§omiopog 2-8¢m
Metagopikd péoa 4-15 ém

Ot nAekTPOVIKOI UTTONOYIOTEG EUTIEPIEXOVTAL OTN KaTnyopia "EmmAa kat Aoirmdg E€omhiopdc.
Ot péBodol amdofeong, N weéApun {wn Kal n UMTOAEIUUATIKA a&ia emaveléyxovtal og KABe nuepounvia ava@opdg Kal,
av gival armapaitnto, avampocapudélovral.




I. Avata&ivéunon oe emevéuoeic o€ akivnta
‘Otav n xprion akivitou aAAalel amd I810KATEXOUEVO O€ eMEVOUTIKO aKIVNTO, TO akivnTo avatafivoueital oTig emevOUOEIg
o€ akivnta.

To otoixeio avataivopeitat otnv kabapn AoyloTikr aia Tou Katd tnv nuepounvia Tng avata&vopnong, n omoia a&ia
kaBioTatal TEKHaPTO KOGTOC Yia AOyou¢ emakOAouONC AOYIOTIKAG.

A. Avaraéivéuncon og katexougva nmpog mwAnon GTolxEla EVEPYNTIKOU
Ta oTtolxeia pn KUKAOQOPOUVTOC EVEPYNTIKOU Kal 0l opadeC ekmoinong (disposal group) avata&ivopouvTal we KAatexopeva
TIPOG TIWANON €AV N AOYLOTIKN TOUG a&ia TTPOKELTAL VA avakTnOEl KUpiwg HEow TTIWANCNE Kal Xt HEow ouveXI{OUEVNG XPrONG.

5.10. Avla meplouvotaka otolyeia kai umrepaéia

A. Avayvwpion kat emuétpnon

Yrepaéia: H uniepa&ia mou mpokUmTel amd tnv e€ayopd Buyatpikwv avayvwpiletal 0To KOOTOC UEIOV TIC CUCCWPEVUEVES
{npieg amopeiwong.

Epeuva kai avamtuén: Ta é€oda yla SpaotnplotnTeC épeuvag avayvwpilovtal ota anmoteAéopata dTav mpaypatomnolouvtal Ta
€€06a avantuéng kepahatomolovvtal pévov v Ta €06 UImopoUV va UTTOAOYIOTOUV W alomoTia, To Tpoiov 1 n Siadikacia
givat eQIKTA ammd TEXVIKAG KAl EUTTOPIKAG OKOTILAG, LEAAOVTIKA OIKOVOUIKA 0@ENN glval mBavd kat ol etalpeieg tng Viohalco mpo-
TiBevTal Kal £X0UV EMTAPKEIC TOPOUC VA OAOKANPWOOUV TNV AVATTTUEN Kal Va XPNOLOTIOIC0ULV ] VA TTWACOUV TO OTOLXE(0. X€
Sl0pOopETIKA TTEPITTWON, avayvwpi{ovtal 0Ta amoTeEAéCUATA OTav TTpayHatomolouvTal. MeTd tnv apxIkn avayvwplon, tTa é€oda
avamtuéng avayvwpifovtal 0To KOOTOG HEIOV TIC CUCCWPEUUEVEC ATTOOBEDEIS KAl TUXOV CUCCWPEUHEVECG {NUIEC ammopEiwonc.

Mpoypduuata AoyiopikoU: Ot AdelEC AOYIOIKOU KATAXWPEOUVTAL 0TO KOGTOG KTHONG HEIOV TIC CUCOWPEVHEVEG OTTOCBETELC.
Ot amooféoeig umohoyiCovtal e Tn otabepry PéBodo Katd tn SIAPKELA TNG EKTIMWHEVNG WPENUNG (W AUTWV TWV OTOl-
X€lwv, n omoia Kupaivetal amo 3 €éwg 5 xpovia. Aamdveg mou oxeti(ovtal Pe TN ouvTHENOoN AoYIoHIKOU avayvwpilovtal wg
€€oda 0TN Xprion oTnVv omoia TPAYUATOTTooUVTAL.

ANourrd duda otoiyeia: Ta Aomd dula oTolxeia cupmepIAapBavOpEVWY TWV OXECEWV UE TIEAATES, SIMWUATWY EVPECITEXVIAG
KOl EUTTOPLKWV CNUATWY, Ta omoia amoktwvTal amd tn Viohalco kat Tig eTaipeieg TG Kal €xouv EPLOPIopEVN wPENUN {wi,
urtoloyilovTtal 0To KOOTOG HEIOV TIG CUCOWPEVEVEC ATOCRETELG Kal TUXOV CUCOWPEVUEVEG {nuieg amopeiwong. Ta Aotmd
Auha otolxeia pe ampoadioplotn weEAUn (wry urohoyifovtal 0To KOOTOC HEIOV TIC CUOOWPEVPEVEC (NnUieC amopeiwonc.

B. MetayevéoTepeg Samaveg

Ot petayevéoTtepeg Samaveg KEQAAAIOTTOOUVTAL LOVOV OTAV AUEAVOUV Ta LEANOVTIKA OIKOVOUIKA OQENN TTOU EUTTEPIEXOVTAL
OTO OUYKEKPIUEVO OTOIXEIO TTOU a@opoLVv. ONeG ot AAAeg Samaveg, cupmepIAapUBavouévwy Twv SATTAVWY Yla ECWTEPIKA
mapayopevn urrepadia Kal EMwWVUHIES, avayvwpilovTal 0Ta amoTeAéCUATA OTAV TTPAYHATOTIOIOUVTAL

I. AmooBéocic kat wpéAun (wn
Otamooféoeic umoloyiovtal pe Tn otabepn PEBOSO e I0OTTOOEC ETAOLEG EMPBAPUVOELC 0TO SIACTNUA TNG AVAUEVOUEVNG
W@PENUNG {wn¢ Tou OTOIXEIOU pEioV TNV UTTOAEIPUATIKY aia Toug, €101 WoTE va Slaypa@ei To KOOTOG GTNV UTTOAEIUUATIKN
Tou aéia. O1amooBéoelg avayvwpilovtal ota anoteAéopata. H urepadia kal ta Aotrmd dAula TTEPIOUCIAKA GTOIKEID [IE ATIPOO-
S16p1otn wEENUN {wn Sev amoofévovTal.

H ekTipwpevn weéhin (wn yla Tnv TpEXouoa Kal TIC OUYKPITIKEG TIEPIOSOUC gival we €E€NC:

« Eumopikd orjpiata kat ddeteg 10-15¢ém
« Mpoypappata oytopikoy 3-5¢m

Oplopéva Aula TTePLoVCIaKA oTolxEia TTou TrEpINapBAvovTal 0Tov Aoyaplaouo «Eumopikd orjpata kat ASElEg» €XouvV anpoo-
S16p10tn weéhiun Cwn Kal, cuvenwg, Sev amooBévovtal, aAA UTTOKEIVTAL O€ ENeYXO amopeiwong. Avatpélte otn onpeiwon
18 yla AenmTouEPEIC TANPOPOPIEC.

Ot péBodol amdafeong, N weéhipn {wn Kat n UTTOAEIPUATIKA a&ia emaveléyxovtal os KABe nuepounvia ava@opdg Kal,
av gival anmapaitnto, avampoocapuolovTal.

5.11. EmevdUosig o€ akivnta

O emevduoelg o€ akivnta, Tou mepAapBAavouv Kupiwg yn Kat KTipta, katéxovtal amo t Viohalco kai ti Buyatpikég TG otov
Topéa TNG Avamtuéng AKvritwy yla Ty giompadn evoikiou kat dev xpnotpomnolovvtal yid idloug okomouc. Ot emevOUOEIG OE
akivnta mapouactalovtal 0To KOOTOC KToNG peiov Ti¢ amooféoelc. Otav ol AoyloTikEG aieg Twv emevOUoEwWyY o€ akivnta
untepBaivouv TNV avaktioipn a&ia toug, n dilagopd (amoueiwon) kataxwpeitalt wg £€odo ameubeiag ota amoteAéopata. O
avTiAoyIopdg Twv {nUwv amopeiwong avayvwpiletal emmiong ota amoteAéopata we é0080. H yn Sev amoofévetal Ta Ktipia

amoofévovtal epappdlovtag Tn otabepr péBodo. H avapuevouevn weéAun {wn Twv KTipiwy gival 18-33 €.




H Aloiknon aokei Tnv Kpion ¢ yla va mpoodlopicel av éva akivnTo €xel TIC TPoUmoB£aelg Tou emevOUTIKOU AKIVHTOU

1 oxL. Ta kpttrpla mou epapuolovtal Katd TRV doknon Kpiong ival Ta akoAouba:

« AV Ol TAUEIOKEG POEC TOU aKIVATOU amd WoBwoElg Kat auénon Kepalaiou mapdyovtal og peydho Babud aveédaptnta
amo Ta dAANa OTolXEl EvEPYNTIKOU UTIO TNV Katoyr Tou Opilou,

«  Av éva akivnto Sev mapdyel TAUEIAKEG POEG AT TNV TIAPAYWYH 1 TNV TIAPOXH ayabwV fj UTTNPECIWV ) TN XPrioN AKIVATOU
yla S101IKNTIKOUE OKOTIOUG, ol omoie¢ Sev amodidovTal amoKAEIOTIKA 0TO akivnTo aAAd o€ AAAA TTEPIOUGIAKA OTOLXEID
o Xpnotpomolouvtal oTn dtadikacia mapaywyng A Tapoxng,

« Av éva kTipto mou ival kevo Ba StakpatnBei yia va piobwbei i yia Adyoug avénong kegalaiov,

« Av éva akivnTo kataokevadetal yla va xpnotugonoinsi 0to péAov wg emevAUTIKO akivnTo,

« Av 0 OpINOG KATEYKEL YN Y LEANOVTIKI XPrion TIoU €7T{ TOU TApA&VTOG €ival ampoodioploTn.

5.12. Kateyéueva npog mwAnaon otolxeia evepyntikou

Ta oTolxEia PN KUKAOQOPOUVTOC EVEPYNTIKOU I} ol OpAdEeC ekmoinong (disposal group) mou mephapBavouy otolxeia evep-
ynTiKoU Kat madnTikol Taglvopouvtal we KATEXOUEVA TIPOC TTWANCHN €AV gival e€alpeTikd mMOavo va avaktnBolv Kupiwg
MEOW TTWANONG KAl OXl HECW OLVEXI{OUEVNG XPIONG.

Autd ta oTolxEia evepyNnTIKOU 1| 0l OUASEG EKTTOINONG YEVIKA avayvwpiovTtal 0To XaunAOTEPO MO0 avApesa oTn Ao-
yloTikr aéia kat tnv e0Aoyn a&ia peiov 10 kKGoTOG MWANONG. TuXOV {Npieg amopgiwong amod pia opdda ekmoinong Katave-
povTal mpwTta oTnVv unepadia Kal UOTEPA OTA UTTOAEITIOEVA OTOLXEID EVEQPYNTIKOU Kal TTaBNTIKOU Og avaAoyIkr BAaon, EKTOG
and TNV mepimtwon mou dev KatavépeTal Kapia {nuia ota anmoBéuata, Ta XPNHUATOOIKOVOIKA OTOIXEIQ EVEQYNTIKOU, TIG
TapoxEC o€ epyalopévouc 1 Ti¢ emevOUOEIG 0€ akivnta mou ouveyi(ouv va avayvwpilovtal CUUPWVA PE AANEC AOYIOTIKEC
moAITikéG TnG Viohalco kat twv eTaipeiwy tne. Ot {nuieg amopeiwong amd Tnv apxIkn Ta§vOpNon we KATEXOUEVA TTPOG TTW-
Anon kat Ta emakolouBa képdn kat {nuiec amod TNV €K VEOU EMUETPNON avayvwpilovTal oTa anmoteAéouaTa.

A@oU Ta&lvopunBoUv wg KATeEXOUEVA TIPOG TIWANGCH, TA AUAA TIEPIOUCIAKA OTOLXEID Kal Ta evowpata Tidyla ototxeia Sev amo-
of3évovtal TTAéov Kal TUXOV CUYYEVNA( emixeipnon (investee) Sev avayvwpiletal Aoylotikd pe Tn pébodo tng kabaprg Béong.

5.13. Amougiwon

A. Mn mapdywya XpnuaTooIKOVOUIKA OTOIXElQ EVEPYNTIKOU

Ta dtaBéoipa mpog TWANGCN XPNUATOOIKOVOUIKA OTOIXEID EVEPYNTIKOU KAl Ol CUMUETOXECG OE XPNUATOOIKOVOUIKA OTOIXE(d

O€ HIL0l CUYYEV ETTIXEIPNON ATTOTIHWVTAL O€ KABE NUEPOUNVIA AvAPOPAG YIa VA TTIPOOSIOPIOTEL AV UTIAPXOUV AVTIKEIUEVIKEG

evleielc amopeiwonc.
JTIC AVTIKEIMEVIKEC eVOEIEELC ATTONEIWONG TWV XPNUATOOIKOVOUIKWY OTOIXEIWV meplapBdavovtal ta €€nc:

«  KaBuoTtépnon f Slakomr TANPWWUNG amd évav OQEINETN,

« avadiapBpwaon opeNduevou TToooU OTIC eTalpeieg TNG Viohalco pe 6poug mou n etaipeia Sev Oa e€€tale og S1AQOPETIKN
nepintwon,

«  evleielg 6T évag opelNéTng ) ekdOTNG Ba KNpLEEL TTwyELON,

« Suopueveic ahayég 0To KABEOTWE TTANPWHWY TWV SAVEILOPEVWY | EKOOTWYV,

- €€apavion evepyncg ayopdg yia £va xpedypapo, n

«  mapatnprioipa §gdopéva mou UTTOSEIKVUOUV HETPAOIUN MEIWON OTIC AVAUEVOUEVEC TAUEIAKEG POEC Ao Hia oudada
XPNUATOOIKOVOUIKWVY OTOLXEIWV EVEPYNTIKOU.

Ma pia emévéuon oe PETOXIKO TITAO, Ol AVTIKEIUEVIKEG eVOEiEIG amopgiwong mepAapBAVOUV TN CNUAVTIKA 1 TTAPATETAUEVN
MEiwon TG elAoyNnG a&iag Tou KATW Tou KOGToUE Tou. O OUINO¢ Bewpel oNUAVTIKA Jia peiwon VPoug 20% Kal TTaPaTETA-
pévn Sldpkela To SIAoCTAUA TWV 9 UNVWV.

Ta xpNUATOOIKOVOUIKA OTOIYEla EMUETPOUVTAl 0TO armooBecBév KOoTOG (EUTTOPIKES KAl AOITTEC ATAITIOEIC)

Ot {npieg amopeiwong umoloyilovtal we n dtagopd peta&y TG AoyloTiKiG aiag vog oTolxeiou Kal Tng mapovoag agiag
TWV EKTIMWHEVWY PHEANOVTIKWY TAUEIAKWY POWV, TTPOeEOPAOUUEVWY UE TN PEBOSO TOU apXIKOU TTPAYHATIKOU EMITOKIOU
Tou otolxeiou. Ot {nuieg avayvwpifovtal oTa amoTteAECUATA Kal ATTOTUTTWVOVTAL OE évav Aoyaplacpd mpofBAépewv. Otav
0 ‘Opho¢ Bewpei 6Tt Sev UTTAPXOULV PEANICTIKEC TIPOOTITIKEG AVAKTNONG TOU OTOIXEIOU, TA OXETIKA Toad SiaypdgovTal. Eav
T0 006 TwWV (NUIWV ATTOUEIWONG HEIWOEL 0TN CUVEXELA KAl N UEIWON UTTOPEL VO GUCXETIOTE AVTIKEIUEVIKA LUE VA YEYOVOC
TTOU CUMBAIVEL LETA TNV AVAYVWPLON TNG ATTOUEIWONG, TOTE o1 {NUIEC aTTOUEIWONG TTOU €iXav avayvwploTei malaldtepa av-
TIAoyilovTal HECW TWV ATTOTEAECUATWV.

Xpnuatooikovouikd otolyeia Siabéaiua mpog mwinon

Ot {nuiec amopeiwong amd Siabéoiua mpog MWANCN XPNUATOOIKOVOUIKA oTolxEia avayvwpilovTal pe Tnv avatagivopunon
TWV CUCOWPEVHEVWY {NUIWV 0TO amoBepaTikd eVAoyNG aiag péow Twv amoteAeopdaTwy. To Moood mou avata&voueital
€ival n dlapopd avapeca 0To KOOTOG KTrong (kabapd amod kABe amominpwir} KEQAAAiou Kal armooBECELS) Kal TNV TPEXOUOA
€0oyn agia, peiov Tig {nuieg amopeiwong mou gixav avayvwploTei ota anote éopata. Eav n ebloyn a&ia evog amopelwpé-
vou S100€a01pou TPog TWANCN XPEWOTIKOU TiTAOU auénBei 0Tn ouVEXELA KAt N AUENON UITOPET AVTIKEIUEVIKA VO CUCXETIOTEI
HE €va YEYOVOC TIOU EMEPXETAL LETA TNV AvayvwpLlon Twv {NUIwv amopeiwong, ToTe ot {nuieg amougiwong avtihoyifovtal
MEOW TWV ATTOTEAECUATWY, SIAPOPETIKA avTIAoyilovTal EOW TWV AOTTWY CUVOAKWVY 1008 NUATWV.




EnevbUoeig og ouyyeveic emiyeipriosis (investees)

Ot {nuiec amopeiwong o€ oxéon e emevOUOELC O€ CUYYEVEIC TIXEIPNOELS TTOU AoyiCovTal pe Tn néBodo Tng kabapr¢ Béong
ETMUETPOUVTAL CUYKPIVOVTAG TO AVAKTHOIUO TTOCO TNG eMEVOUONG UE TN AoYLoTIKN a&ia TNG. Znpieg amopeiwong avayvw-
piCovtal ota anoteAéopata Kat avtidoyilovtal v éxel onUEIWOEl EUVOIKN PETABOAA TWV EKTIMACEWY TTIOU XPNOILOTION-
nOnkav ya tov mpoodloplopd Tou avaktioipgou mooou. Ot mapamdvw mAnpo@opieg Ba mapateBolv OTIG EMEPXOMEVES
OLKOVOMIKEG KATAOTAOELG.

B. Mn xpnuatoolkovoulkd otolxeia

Y € KABe nuepopnvia avagopdg, n Viohalco kat o1 etaipeieg tng emaveéetdlouv Tn AoyloTikr a&ia Twv pn XpnUaTooIKOVOUL-
KWV OTOIXEIWV TOUG (mépav Twv amoBepdtwy Kat avaBarOUEVWY QOPONOYIKWV AMAITHOEWV), woTe va kabopilouv av undp-
¥ouv evdei€elg amopeiwonc. Eav untdpxouv auTtég ot evOeielg, TOTE YiVETAL EKTIUNON TNG AVAKTAOIUNG a&iag Tou otolxeiou. H
uniepaéia kal Ta AuAa TEPLOVCIAKA OTOLXEIA e ampoadidplotn weéhiun (wry eAéyxovTal eTNoiwG yia eveifelg amopeiwong.

MNa Adyoug eAéyxou amopeiwong, Ta oTolxeia opadomololvTal 0T UIKPOTEPN OUAdA OTOIXEIWY TTOU SNUIOVPYET TAUEL-
OKEC EIOPOEC ATTO TN OUVEXILOUEVN XPNON, Ol OTIOIEC Eival EVPEWC AVEEAPTNTEC ATIO TIC TAUEIAKES EIOPOEC AANWV TTEPLOU-
OlAKWV OTOIXEIWV 1 povadwv Snuioupyiag TAUEIOKWY powv. H uttepaia mou mpokUTITEL ammd T CUVEVWOT ETTIXEIPHOEWV
KATAVEUETAL O PoVASEC SNpIouPYIag TAUEIAKWY POWV I OUASEC TETOIWV PMOVASWY TTOU AVAPEVETAL VA W@PEANBoUV amd
TIG OUVEPYELEG TNG OLVEVWONG.

To avaktAopo mood evdg otolxeiou 1 plag povadag SnUloupyiag TAPEIOKWY POwV gival TO HEYAAUTEPO TTOCO HETAEU
¢ a&iag xpriong kat Tng evAoyng a&iag peiov To kooTo¢ MWANOoNG. H a&ia xpriong aciletal OTIC EKTIMWMEVES MEANOVTIKEC
TOMEIOKEG POEC TTOU TTPoeEoPAoUVTAl TNV Tapovoad a&ia Toug UE TN XPHoN EVOS TTPO GOpwY TTPOEEOPANTIKOU ETITOKIOU
TTIOU QVTAVAKAA TIG TPEXOVOEG EKTIMAOELG TNG AYOPAC YIa TN XPOVIKN a&ia Tou XprjaTog Kal Toug KiveUvoug rmou oxeti(ovTal
M€ TO TIEPIOUCIAKO OTOIXEO 1) TN pHovada SnuUioupyiag TAUEIKWY POWV.

Znuiec amopeiwong avayvwpifovtal €av n AoyloTiky a&ia evog meplouctakol oTolxeiou 1 piag povadag dnuioupyiag
TAPEIOKWY POWV UTTEPPAIVEL TO AVAKTH IO TTOCO.

Ot {nuiec amopeiwong avayvwpifovtal oTa amoteAéoata oTov Aoyaplacud ‘Mn emavalapfBavoueva oTolxeid, otnv
€voTIolNUEVN KATAOTAON amoTeAecudTwy. KatavépovTal apyikd yla va pelwbei n Aoylotikn a&ia tng unepadiag mou kata-
VEUETAL 0T povada SnIoupyiag TAUEIOKWY POWV KAl UOTEPA YIa VA HEIWOOUV 01 AOYIOTIKECG a&ieC TwV AAAWV TIEPIOUCIOKWY
oTolxeiwv TG povadag o avaloyikr Baon.

Ot {npieg amopeiwong Aoyw uniepagiag Sev avtidoyilovtal. Ocov agopd ta AAa TIEPIOUCIAKA OTOIKE(d, ot {nuieg amo-
peiwong avtihoyilovtal pévo otov Babud mou n AoyloTiki a&ia Tou otolxeiov dev unepPaivel Tn AoyloTikr aia mou Ba
eixe kaBoplotei, kaBapr amod Tuxdv amooPéacelg, edv Oev eixav avayvwplotel {nuieg amopeiwong.

5.14. Micbwoeig
O poBwoelg evowpatwy aylwyv oTolxeiwv 0mou n Viohalco kat ot etaipeieg Tng S1atnpolv ouciwdwe 6AoUE Toug KIvOUVoUG
Kat Ta o@éNn TG tdloktnoiag tagivopouvtal we XPNHAToSoTIKEG OBWOELG. Ot xpnHAToSOTIKEG MICBWOELS KE@aAatomolouvTal
Katd tnv évapén tng Hicbwaong otn xaunAdtepn adia peta&l Tng ebAoyng a&iag Tou mdylou oTolxeiou Kat Tng mapovoag agiag
TV ENAXIOTWY oBwudTwy. Ot xpnUatoSoTIKEC UIOBWOELS, KOBAPEC ATTo XpnUATooIKovouiKd £é€0da, TagivopouvTtal we ' YTo-
XPEWOEIC. TO HEPOC TWV XPNUATOOIKOVOUIKWY £€08WV TTOU apopd 0& XPNHUATOSOTIKEG MICOWOEIC avayvwpileTal oTa amoTe-
Aéopata katd T Sidpkela TnG HicBwongc. Ta evowpata mdyla oTolxeia mou amoktiOnkav pe xpnuatodotiky picbwon
amoof3évovtal evtdg TNG MIKPOTEPNC TTEPLOSOU HETAEL TNC WPENUNG {wn¢ TwV TTayiwv Kal TNG SidpKelag pioBwaong Touc.
MicBwoelg 6mou ouciwdw¢ 6Aot ot Kivouvol Kat Ta o@éAn TG 1dloktnoiag diatnpouvTtal amod Tov eKHoBwTn Taivo-
MOUVTAL WG AEITOUPYIKEC MIOOBWOELC. Ot TANPWEG TTOU YivovTal YIa AEITOUPYIKEG IoBWoEIG avayvwpilovTal OTa amoTeNE-
opata o€ avaloyikn Bdaon katd tn Sidpkela TN picbwonc.

5.15. Xpnuarooikovouika puéoa

H Viohalco kat ot etaipeieg TN Ta§ivopouv ta pn mapdywya XpnHAaToOIKOVOUIKA HECA 0TI AKOAOUBEC KATNYOpPIES: «Xpn-
HATOOIKOVOUIKA OTOIXEIO OTTOTIUWUEVA TNV EUAOYN a&ia HECW TWV ATTOTEAECUATWV, «TaUElaKA S1aB€a1a Kal aTTaITAOELG,
«Al0B€o1pa TPOG TWANGCN XPNHATOOLKOVOULKA GTOLXEIO.

(a) Mn mapdywya xpnuatooIKOVOUIKA OTOIXEIA EVEPYNTIKOU KAl XPNUATOOIKOVOUIKEC UTTOXPEWOEIG — avayvwplon kat Siaypapn
H Viohalco kai o1 etaipeieg TG apxikd avayvwpifouv ta Tapelakd S1ab£oipa Kat TIG amaltioElg KATA TNV NPIEPOUNVIA TToU
TPOKUTITOUV. ONa Ta AAAQ XPNHATOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU KAl Ol XPNHATOOIKOVOUIKES UTTOXPEWOELS AVAYVWI-
Covtal Katd TNV NPEPONVIa cuvalhaync.

H Viohalco kal o1 etaipeieg Tng Staypd@ouv €va XpnUATOOIKOVOUIKO CTOIKEI0 6Tav Arjyouv Ta cupBatikd Sikalwpata
€T TWV TAPEIAKWY POWV aTtd TO OTOolKEl0 evepyNnTIkoU A petafiBdadouv ta Sikalwpata iompa&ng Twv CUPPBATIKWY TAEL-
KWV POWV O€ Jia cuvalayn otnv omoia petafiBdlovtal ouclacTiKA 6ot ol Kivouvol Kal Ta 0@ENn TG ISI0KTNoiag Tou
XPNHOTOOIKOVOUIKOU OTOIXEioU, 1 oUTe petafiBalouv oute S1atnpouv ouslaoTIKA OAOUG TOUG KIVOUVOUE KAl TA OPEAN TNG
18loktnoiag kat Sev Statnpouv tov éleyxo emi Tou peTaBiBacBévtog oToixeiou.

H Viohalco kat ot eTaipeieg TG Slaypd@ouv pia XpnHaToOIKOVOUIKE UTTOXPEWON OTAV Ol CUUBATIKEG UTTOXPEWOELG TOUG
EKTEAOUVTAL I} AKUPWVOVTAL 1 AflyOuV.

Ta XPNUATOOIKOVOULKA OTOIXEIO EVEPYNTIKOU KAl Ol XPNHOTOOIKOVOUIKEG UTTOXPEWTELG cuppn@ifovtal Kal To Kabapd




mood MapouatadeTal 0TnV KATAoTAoN OLKOVOUIKAG B€ong 6Tay, Kal povo otay, n Viohalco kat ot etaipeieg tng €xouv 10 VO-
Mipo Sikaiwpa va cupPngicouy Ta mood Kal mpoTifevtal va ta Slakavovioouv og kaBapry BAon 1 va pEUCTOTOCOLV TO
OTOIXEIO KAl TAUTOXPOVA VA SIAKAVOVIOOUV TNV UTIOXPEWOT).

(B) Mn mapdywya xpnuaTooIKOVOUIKA OTOIXE(Q EVEPYNTIKOU - ETTIUETPNON

Xpnuatoolkovouikd otolyeia o€ eUAoyn adia uéow Twv amoTeAEoUATWY

‘Eva XpNUaTOOIKOVOUIKO OTolKEio Ta&vopeital oTtnv eDAoYN aia HEoW TWV ATTOTEAECUATWY €AV TAEIVOUEITAL WC KATEXOUEVO
yla eumoplikn ekpetdevon (held for trading) rj mpoodiopietal kat' autdv Tov TPOTIO OTNV ApPXIKN avayvwplon. Ta é€o0da
ouval\aywv 1o gival dpeoa amodoTtéa avayvwpiovtal 0Ta AMOTEAECHATA OTAV TTPAYMATOTTOIOUVTAL XPNUATOOIKOVOUIKA
otolxeia o€ eVAoyn aia péow Twv amoteAeopATwWV avayvwpifovtal otnv eVAoyn aéia kal ol HeTABOAEG AUTWY, CUPTTEPL-
Aappavopévwy Twv €00dwv amod TéKoug 1 pepiopata, avayvwpilovtal ota anoteAéopata.

Eumopikég kat Aowrméc amautrioeig peiov {nuisG amougiwong
Ol eummopIkEG amartioelg avayvwpiovtal apyikd otnv evAoyn a&ia Kal, PETA TNV apXIKH avayvwplon, EMUETPOUVTAL OTO
amoofecBév KOOTOC Pe TN HEBOSO TOU TTPAYUATIKOU ETTITOKIOU.

Taueiaka Stabéoua kai icoduvaua
Ta tapelakd Stabéoipa Kat looduvapa mePINapBAVOUV Ta PETPNTA, TIG KATABETEIG OYewC, TIG BpaxurpoBeopueg (Uéxpt 3
MNVEC) emevOUOEIC UYNANG PEVCTOTOINONG Kal XAUNAOU Kivouvou.

Xpnuatooikovouikd otolyeia Stabéoiua mpog mwAnon

Autd ta otolxeia evepynTikoU avayvwpifovtal apxikd otnv ebAoyn aéia ouv ta dueca amodotéa £é€oda cuvaraywv. Metd
TNV aPXIKN avayvwplon, EMPETPOUVTAL 0TNV eVAoyN a&ia Kal ol LETABOAEG auTwy, ANV Twv {NUIWV ATTOUEIWONG KAl TwV
OUVAANQYUATIKWY S1aQOopwV T XPEWOTIKWV TITAwY, avayvwpifovtal ota Aotmd cuvoAikd elcodrjpata Kat cuoowpelovTal
oto amoBepatikd eVAoyng a&iac. Katd tn diaypagr autwy Twv oTolxEiwy, Ta KEPON 1 ot {NHIEC TTOU €XOUV CUCCWPEUTEI
ota idla ke@dhala avata&lvopouvTal 0Ta amoTeEAETUATA.

(y) Mn mapdywyeg xpnUaTOOIKOVOUIKEG UTTOXPEWOELG - EMUETONON

Ot un MapAaywyeg XPNHATOOIKOVOUIKEG UTTOXPEWOELG TIEpIAapBdvouv AngBévta kat xopnynBévta ddveta kat avayvwpifov-
Tat apyikd otnv ebAoyn aia peiov Tuxdv dueca amodotéa £60da cuvalhaywv. MeTd Tnv apxIKr avayvwplon, AuTtéG oL uTo-
XPEWOELG avayvwpilovtal oTto anoofecBév KOOTOC e TN HEB0SO TOU TTPAYUATIKOU ETTITOKIOU.

5.16. Mapaywya kat AoyioTikn avtiotabuiong

Ot etaipeieg g Viohalco katéxouv mapdywya XpnHATOOIKOVOUIKA HECA Yia TNV avTIoTabuion e0Aoyng aiag Kat TAPEIOKWY
powv. Mapdywya xpnotpomnolovvtal yia tTnv KAAUYN Twv KivOUVWY TToU TIPOKUTITOLV ATTO METABOAEC TWV TIUWV PETANWY,
SLOKUMAVOEIG TWV CUVOANAYUATIKWY ICOTIHILWY KAl LETABOAEC TWV EMITOKIWV SAVEIGHOU.

Ta mapaywya apxIkd emueTpouvTtal otnv eVAoyn aéia. Ta é£o0da cuvalaywv Tou gival Aueca amodoTtéa avayvwpi-
(ovtal oTa amoteAéopaTA OTAV TTpAyHaTomolouvTal. META TNV ApXIKH avayvwpelon, Ta mapdywya eMPETPOUVTAL TNV €U-
Aoyn afia kal ot PeETABOAEC TOUG YeVIKA avayvwpilovtal oTa amoTeAéoUATa, EKTOC €AV N avTioTABuon mAnpol Tig
TMPOUTTOBE0EIC AVTIOTABUIONC TAUEIOKWY POWV.

AvtiotdBuion ebAoync aéiag
Tamapaywya opifovtal w¢ péoa avtiotdduiong eLAoync aiag étav avtiotaduiletal n €kBeon oTIC PETARBOAEC TNG EVAOYNG
a&lag evoc avayvwplopéVou XPNHATOOIKOVOUIKOU OTOIXEIOU EVEPYNTIKOU 1 XPNUATOOIKOVOUIKIG UTTOXPEWONG.

Ot petafolég otnv eVAoyN aia Twv Mapaywywy, Ta omoia mpoadiopifovTal we péoa avtioTdduiong euloyng a&iag kat
TANPOUV TA OXETIKA KPITHPLA, KATAXWPOUVTAL OTNV EVOTIOINHEVN KATACTAON AMOTEAECUATWY OTIWG KAl Ol HETABOAEG OTNV
€0Aoyn a&ia Twv avTIoTaBUIoHEVWY OTOIKEIWV 1} UTIOXPEWOEWV OL OTToiEG amodidovTal 0Tov avTIoTaBUIoHEVO KivOuvo

AVTIOTABUION TAUEIAKWY POWV

H amoteAeopatiki avaloyia g petafolric otnv ebAoyn aia Twv mapaywywv mou mpoadiopilovtal w¢ avTioTabUioElg
METABOAWV OTIC TAUEIOKES POEC KATAXWPEITAL 0TO «ATTOBEUATIKO €UAOYNG a&iagy. To kEpSog 1 N {nuia TNG N AmOTEAECHA-
TIKNAG avaloyiag KaTaxwpEital oTa anmoteAéouaTa.

Ta mood mou avayvwpilovtal 6To «<AOOeUATIKO DAOYNC A&iacy LETAPEPOVTAL OTA ATTOTEAECUATA TWV TTEPIOSWVY OTN
S1dpkela Twv omoiwv Ta avtiotadpiopéva otolxeia emnpedlouv Ta amoteAéopata.

‘Otav éva P€oo avTiotdbuiong ekmveLoel ) TwANOei ) dTav pia oxéon avtiotdduiong Sev mAnpoi mAéov ta Kpltipla yla
AOYIOTIKN avTIOTABUIONG, N AOYIOTIKN avTIoTABuoNng evdexopévwe SlakomTeTal, Ta owpeupéva ota 16ia Kepalata képdn
1N {nuieg mapapévouv we amoBepaTIKS Kal PETAPEPOVTAL OTA ATTOTEAECUATA OTAV TO AVTIOTAOUIOUEVO OTOLXEIO EMNPEACEL
Ta KEPON N TIC {NMIEC. ZTNV MEPITTWON TNS AVTIOTABUIONC HIag TTPOBAETOUEVNC MEANOVTIKAC GUVOANAYNC, N omroia dev ava-
pévetal MAéov va ipaypatonoinBei, Ta cwpeupéva ota 161a Kepdata képdn i (nuieg HETa@EpOVTal OTA ATTOTEAECUATA.

Ot etaipeieg tng Viohalco o taktikn Bdon e€etalouv TNV AMOTEAECUATIKOTNTA TNG AVTIOTABIONG TAUEIAKWY POWV KAl
o€ KABe nuepounvia ava@opdg kataxwpouv ota 18ia Kepdlaia 1o amotéAeopa TNG AmoTiknong TWV avolkKTwy BEoEwy,
KOTA TO HEPOC EKEIVO TTOU A€IONOYEITAL WG ATTOTEAECUATIKO.




5.17. Metoxiké kepdAato
Ta idla kepdhaia amoTeAOUVTAL ATTO KOIVEC ETOXEC.

Ta dueoa €€oda yia tnv €kdoon PETOXWV EUPavi{ovTal LETA TNV APAIPESH TOU OXETIKOU (POPOU ELCOSHHATOC, OE HEIWON
TOU TTOoOU TNG avénong. Ta dueca €é€0da mou oxetiCovTal pe TNV €KS0ON PETOXWV YIa TNV ATTOKTNON ETIXEIPHOEWV TIEPL-
Aappavovtal 0To KOGTOG KTHONG TNG ATTOKTWHEVNG EMIXEIPNONG.

5.18. MpoBAéyeig

MpoBAéYelg avayvwpilovtal 6tav:

(0) YTapyel pia Tapouoa VOUIKN 1 TEKHAIPOUEVN SEC0UEVON WC ATTOTEAECHA TTAPEABOVTWY YEYOVOTWV.
(B) Eivar mBavn n katafBoAr) mooou yia Tov S1akavoviouo tne déoueuonc.

() To mooo tn¢ ev Aoyw Séopguonc Umopei va ekTiunBei pe a&lomoTia.

Ot mpoPAéyelg urmohoyiCovtal otnv evloyn a&ia Twv e€6dwv Ta omoia, BAoel TG KAAUTEPNC eKTiUNoNG TG Viohalco kat
TWV ETAIPEIWV TNG, ATTAITOUVTAL YId VA KOAUYOUV TNV TApoUoa UTTOXPEWON KATA TNV nUEPopnvia avapopdc. To mpoe€o-
PANTIKS EMTOKIO TTOU XPNOIUOTIOLETAL YIA TOV TTPOGSI0pIopS TNE TApoUoag aiag avTIKATOTITRICEL TIC TPEXOUOES EKTIUNOELG
NG ayopdg yla tn XPovIKn agia Tou Xpripatog Kal Toug KivOUVoUE TTOU agopoUV T OUYKEKPLUEVN uTtoxpéwaon. Ot evoexo-
HEVEG QMAITAOELG KAl EVOEXOUEVEC UTTOXPEWOELG Sev avayvwpilovTal OTIG EVOTIOINEVES OIKOVOULKEG KATAOTACELC.

5.19. Képdn ava petoxn

H Viohalco ameikovilel Ta facikd kat amopelwpéva kEpdn ava petoxn. Ta Bacikda képdn avd petoxn umoloyiCovtal Siat-
pwvtag Ta kaBapd képdn / (NG (-) Tou avaloyoUv OTOUG KATOXOUG KOVWV HETOXWV TG ETaipeiag pe Tov péco otabui-
OUéVO aplBUd KOIVWV PETOXWV TTOU €ival o€ KUKAo@opia Katd tn Sidpkela kdOe meptodou.

Ta amopelwpéva kEPSN avd petoxn mpoaodlopilovTal pe TNV avarmpocappoyr Tou kEpdoug i TNG {NHLAG TTOU AVTIOTOIXET
OTOUG PETOXOUG KOWVWV HETOXWV KAl TOU HECOU OTABUIOHEVOU aplBUOU KOIVWV LETOXWYV TIOU Bpiokovtal og KUKAo®opia,
KOTA TNV eMidpaon SAWV TwV AMOUEIWUEVWY TIIBAVWV KOIVWV LETOXWV, Ol OTTOIEC ATTOTEAOUVTAL ATTO HETATPEPIOUC TITAOUG
KOl JETOXEC UE SIKAIWATA TTIPOAIPEDNC TTOU €XOUV XopNyNOEl 0TO TPOOWTTIKO.

5.20. Négg ekb660¢1g AMNXA

Optopéva véa mpdtuma Kal SlepUnVeieg KABWE KAl OPIOUEVEG TPOTIOTIOINTELG TTIPOTUTIWV IOXUOUV Yld ETHOLEG TTEPLOOOUG
mou Arjyouv petd Tig 31 Aekepfpiou 2015 kat emitpénetal n mpéwpn epappoyr. Qotdoo, o OpNog dev €xel epapUOoEl
TPOwWPA Ta akdAouBa véa 1) TpoToToINUEVA TTIPOTUTIA OTNV KATAPTION AUTWV TWV EVOTTOINUEVWY OIKOVOUIKWY KATAOTA-
oewv. H dtoiknon dev éxel mpooSlopioel akOpa TNV €KTAON TOU AVTIKTUTIOU AUTWV TWV TTPOTUTIWY, TPOTTOTIOINCEWY KAl
SlEPUNVEIWVY OTIC EVOTIOINUEVECG OIKOVOUIKEG KATAOTAOELG TNG Viohalco.

MOavn emidpaon

Néa iy tpomomonpéva mpotuma LUvoyn TWV amaITHOEWY OTIC EVOTIONPEVEC OIKOVOHIKEC KATAGTATELC
ANXA 9 «Xpnuatootkovopkd péoa» To ANXA 9 dnpoatebtnke Tov lodho 2014 kat avtikabiotd Ty umdpyouoa H Viohalco a§loloyei tnv mbBavr emidpaon e epappoync
(Bev et eykpBei akopa amo v EE) odnyia mou meptéyetai oto AAT 39 «Xpnuatootkovopka péaa: Avayvapion Tou ANXA 9 0TIG €vomoINpEVES OIKOVOLIKES KATAOTATELS TN,

Kau empérpnon». To AMXA 9 mepthapBdvel avaBewpnpéves odnyieg yia v

TavoHNoN Kal EMUETPNON TWV XPNUATOOIKOVOHIKWY HEGWY, £Va VEO HOVTEND

QVAPEVOUEVOV TOTWTIKWY (LY yia ToV uroAoyIopd TG amopeinong

XPNUATOOIKOVOIKGV TTEPIOUOLAKWY OTOIKEIWY, KABWE Kal TIG VEEC VEVIKEC

AMAITAOELS Yia TN AoyloTikn avtiotdBpiong. Emiong, petagépet tig odnyieg yia v

QVayVWPLON KAl TNV amoavayv@plon Twv XPNHATOOKOVORIKWY péowv amd to AAM 39.

To AMXA 9 10x0¢l yia €Tijo1eg hoyloTikég meptodoug mou apyiCouv Ty 1 petd

v 1n lavouapiov 2018 v emTpémetal n mpoéwpn EQappoyn.
ANXA 15 «Egoda and ouppdoeic pe mehdteg» To ANXA 15 BeoniCel éva eviaio maiolo mpokepévou va mpoodiopiletat av H Viohalco atooyi tnv mBavn emidpaon g epappoyng tou
(Bev éxer eykpiBei akopa amd v EE) avayvwpiCovtal é60da, mooa kai moTe. AvtikaBioTd Tiq umdpyouoeC odnyieg ANXA 15 0TIC EvomoINpEVE OIKOVOPIKEC KATAGTAOEIS TN,

avayvwptong £06dwv, oupmephapBavopévav twv AATM 18 «Ecodax, AN 11
«Kataokevaotikd oupporaia» kat EAANXA 13 «[lpoypdppata moetotntag
nehat@vy. To AMXA 15 10x0el yia eThole hoyioTikég meptodoug mou apyiouv Ty
1} petd Ty Tn lavovapiov 2018 evw emTpénetal n mpowpn EQApHOYN.

Ta akéAouBa véa ry tpomomolnuéva mPATuUTIa SEV AVAUEVETAL VA £XOUV CNUAVTIKN EMIOPACN OTIG EVOTIOINUEVES OIKOVOUIKEG
Kataotdoelg tn¢ Viohalco.

(a) AMNXA 14 «AvaBal\opevol Aoyaplacpoi utid KaBeoTwe puBUIoNC»

(B) NoYIOTIKOG XEIPIOUOC TWV ATTOKTHOEWY CUUMETOXWYV O€ amd Kovol Aertoupyieg (Tpomomolnoelg tou AMNXA 11)

(y) Amoocagnvion Twv amodektwv pebodwv amoofeonc (Tpomomoirjoeig AAM 16 kat AAI 38)

(6) MéBobdoc Tn¢ kabBapnc BEoNC OTIC ATOMIKEC OIKOVOUIKEC KATAOTACELS (Tpomomoiroelg Tou AAM 27)




(€) NMwAnon N €l0QOPA TIEPIOUCIOKWY OTOIXEIWV HETAEY EVOC EMEVOUTI Kal HIAG OLUYYEVOUC eTalpEiag 1 Kowvompadiag Tou
(Tpomomoiroelg Tou AINXA 10 kat Tou AAT 28)

(o1) Etnoleg Bertiwoel twv AMXA, KUkAog 2012-2014 - Sidpopa mpoTUTTa

(Q) EmevduTtikéc OvtotnteG: EQappoyn tne e€aipeonc amd tnv evomoinon (Tpomomoinoelg twv AMXA 10, AMXA 12 kot AAT 28)

(n) MpwTtofoulia yvwotomnoioswv (Tpomomotioelg tou AAM 1)

6. AEITOVPYIKOI TOMEIG

A. Baon Siaywpiouol o€ Toueig

H Viohalco xwpiletal o€ 6 mMpWTEVOVTEG ETTIKEIPNUATIKOUC TOUEIG:
«  Topéag alouutviou

+  Topéag xaAkoU

«  Topéag kaAwdiwv

«  Touéag xaAuBa

«  Topéag cwAnvwy XaAuBa kat

«  Topéag Avantuéng AkiviiTwy & Topéag ANV YTTNpECIwY

Ma Aéyoug Saxeipiong, n Viohalco xwpiletat og €€1 facikolg TPoG mapouasiacn oTPATNYIKOUG TOUEIS e SIapOopPETIKO av-
TIkeipevo Spaotnplomoinong, ot omoiol uOKevTal o€ EexwploTr Slaxeipion.

Autn n SlapBpwTiki opydvwon kabopiletal amo 1o €idog Twv KIvEUVWV Kal TIG armoddoelg mou cuvéovTal e KABE emi-
XEIPNUATIKO Topéa. Baoiletal otn dopn Staxeipiong kaBwe Kat 0To oUCTNUA ECWTEPIKAG TANPOo@SpNoNG. AToTeNEl Tn
Bdon emni tng omoiag n Viohalco avagépel ta oTtolyeia yia Toug Topeic Spactnplomoinong tg.

H avdAuon topéwv mou mapouctAleTal OTIC TTAPOUGCEC EVOTTOINEVEC OIKOVOUIKEC KATAOTACEIG ATTOTUTIWVEL TIG AEITOUP-
yieg mou avalvovtal avd topéa. Auth n avduon meplypd@et KaAUtepa tn péBodo Siaxeipiong tng Viohalco kat mapéyet
ouo1woN OTOIKEIO YA TIG EMIXEIPNHUATIKEG SPACTNPIOTNTEG TNG.

H Bdaon dlaxwplopou oe Topeic AANNae oe oUYKpLoN e TO TTEPACUEVO £TOC, AOYW TNG ouvexI(opevng avadiapBpwong
TOU opilou Tou TipaypatonolOnke otn SIAPKELA TOU TPEXOVTOC £TOUG.

AkOAOUBEl GUVTOUN TTIEPLYPAPT) TWV TOHEWV:

Topéag Ahoupviou: H EABAA kat ol Buyatpikég tng, Bridgnorth kat Aluminium Etem Bulgaria, mapéxouv éva eupu @doua
TIPOIOVTWV TTOU EKTEVOVTAL MO TAIVIEG Kal @UANA AAOUULVIOU Y1 YEVIKEG E@apoYES Kat foil ahoupiviou yia olkiakn xpron
£W¢ €101KA TTPOIOVTA, OTTWG TTPOIdVTA ENaoNC Kat SIEAAONG AAOUMIVIOU Yid XPr 0N OTN VAUTIAYNON TTAOIWY, TNV AUTOKIVNTO-
Blounxavia kat Tov KaTaokeuaoTikd KAAS0o, KaBw¢ kat Tavieg AiBoypagiac.

Topéag xaAkou: H XaAkop A.E. kat ot BuyaTpikég TN Tapdyouv éva eupU GACHA TTPOTOVTWY XAAKOU KAl KPAUATWY XOAKOU
IOV Kupaivovtal amd cwARVeG XaAKoU Kal 0peiXaAKou, TaVIieS, UANA Kal TTAAKEG XOAKOU €wg AApEG Kat paBdoug Xahkou.

Topéag kaAhwdiwv: O Ophog Cablel® ENAnvika Kahwdia givat évag amod Toug HeyallTepoug apaywyous KaAwdiwv otnv Eu-
pPwTTN, TapdAyovTtag KAAwSIA 1oXUOGE, TNAEMKOWVWVIWV Kat uTTopuxia KaAwdia, KaBwE Kal cuppata ePIENEEWV Kal peiypaTa.

Topéag xaluBa: H X186evop Biopnyavia XadAuPa, n Stomana Industry kat ot Buyatpikég Toug givat mapaywyoi emunKwy
Kal MAaTéwv TPoidvTwv XdAuBa evw Spaotnplomololvtal emmiong oTnv TeAKN eme§epyacia mpoidvtwy xaAuPa.

Topéag cwAnvwv xaiuBa: H Zwinvoupyeia KopivBou dpactnplomoleital otnv mapaywyr SwAvwy XaAufa yia tn Hetapopd
(PUCIKOU agpiov, TETpeNaiou Kal VEPOU, KABWGE Kat KOIANWV SIATOUWV TTOU XPNOILOTIOIoUVTAL GTOV KATAOKEUAOTIKO KAAO.

AkivnTa Kat GANeG pacTNPIOTNTEG: AUTOC O TOUENG CUYKEVTPWVEL TOUC AKOAOUBOUC TOUEIC:

- Akivnra: H Viohalco dnpioupyei a&ia amod tnv alomoinon Twv mahaidtepwy BIOPNXAVIKWVY aKIVATWY TG oTnv EAAN&Sa
Kal Tn Bouhyapia.

- Texvoloyia kat Epguva & Avamtuén: To xaptoguldkio tng Viohalco mepthapdvel eTaipeieg €peuvag Kat avamtuéng
(R&D) kaBwc kat kévtpa R&D evTog Twv ETAIPEIWY, TA OTToia £0TIA(OLVV OE KAIVOTOUA TTPOIOVTA UPNAAC TPooTIBEpEVNG
a&iag, amodotikég AUOEIC yia TN BeATIoTOTOINON BIOPNXAVIKWY KAl ETIXEIPNUATIKWY S1adIKAoIwY, Epguva O OXEON UE
TIC TEPIBAMOVTIKEC EMOOTEIC TWV EPYOOTACIWV KAl UEAETEC EMMTWOEWVY TNG BLWOIUNG avaATITLUENC.

- AvakUkAwon: O topéag avakUkAwong ¢ Viohalco eumopevetal kat emeepydletal SEUTEPOYEVEIC TTPWTEC UAEC, AVaAA-
Bavel tn Slaxeipion amoPAATwy Kal TIEPIBANOVTIKEG AEITOUPYIES EVW TIAPEXEL UTTNPECIEC O KATAVAAWTEG KAl ETAIPEIEC.

- Nowma: Emiong, n Viohalco katéxel emevoUoEIC O€ HIKPOTEPEC ETAIPEIEC OE ANNOUC TOUEIC, OTTWGE Ta KEPAUIKA €i8Nn LYIEIVAC
kat mhakidta (Bitpoufit A.E.) Kal 0l a0QANEIOUECITIKEG UTTNPETIEC.

Kavévac amd autol¢ Toug Topeic dev TANPoUGE Ta TTOCOTIKA Opla TWV TTPOC TTapousiacn Topéwy 1o 2015 1y to 2014.

MetafiBdoelg kat cuvalAayég LETAEY TOUEWY TIPAYUATOTIOIOUVTAL UE TIPAYUATIKOUE EUITOPIKOUE OPOUC KAl CUVONKEC,
olpPWVa e TIC S1aTAEEIC TTOU 10XUOULV Y CUVAANAYEC LIE TPITOUC.




B. [MAnpo@opisg yia Toug avapePOUEVOUG TOUEIC

Ot TANPOPOPIEC TTOU YVWOTOTIOIOUVTAL OTOUG aKOAoUBOUC TTivaKeg avTAouvTal ameubeiag amd 1o cUOTNUA ECWTEPIKNG
XPNHOTOOIKOVOUIKNG TTANPOPOPNONG TTOU XPNOIUOTIOLEl TO AY (SnAadK 0 eMKEPANAE AYNG ETTIXEIPNUATIKWY ATTOPACEWV)
yla TNV mapakoAouBnon kat tnv a§loAdynon tg andédoong Twv AEITOUPYIKWV TOPEWV EEXWPLOTA.

Ot akéouBol mivakeg TapaBETouV TIG MANPOPOPIEG YIA TA ATTOTEAECUATA, TO EVEPYNTIKO KAl TO TTABNTIKO TWV avVaQE-
popevwy Topéwv oTi¢ 31 Aekepfpiou 2015 kat 2014 kal yia TG XpAoEeLg TTou €éAnéav OTIG avTioTolXeG NpepoUNnVies. Ot avTi-
OTOLXEC TTANPOPOPIEC yia To 2014 éxouv avadlatunwBei oe cUYKPIoN UE Ta SNUOCIEVUEVA TTOOA TIPONYOUUEVWY XPrOEWV
AOYw NG aAaync TNG Baong Slaxwplopol O TOUEIC EVavTL TNG TTEPACHEVNE XPHONG.

Ta é608a kat Ta AetToupyika kEpdn ava ropéa yia 1o 2015 frav w¢ £€1¢:

Iwhjvec  Akivnta Kat dANeg

Moad o€ ythiddec evpwd Ahoupivio Xahkog Kahadia XdAvBag XdAvBa SpaoTnpioTnTeg Iovolo
ZuvoMikéC pKTéC WA OELC avd Topéa 1.198.375 1.067.499 494.895 831.332 497.031 241.618  4.330.750
Evdoetaipikéc mwioelg -65.001 -284.005 -47.609 -258.369 -209.491 -191.540 -1.056.015
KaBapéc mwhijoeig 1.133.375 783.494 447.285 572.963 287.540 50.078 3.274.735
Amotehéopata experdAAevong mpo pn enavahapBfavopévmy otolyeiwv  66.719 2.470 26.357 -33.039 17.740 -545 79.701
Mn enavahapBavopeva ototygia -8.948 0 5.190 -432 1.921 -4.055 -6.325
Mertovpyikd amoteléopara 57.770 2.470 31.547 -33.472 19.662 -4.601 73.376
Xpnuatootkovopitkd écoda 872 1.860 6.070 1.031 -355 4.894 14373
Xpnuatootkovopiikd €§06a -21.029 -30.081 -29.317 -35.273 -8.002 -1.712 -125.414
Mepidio amoteleopdwv ouvedepévwy emyelproewy 300 -112 0 -831 1.525 0 882
Anoteléopata mpo ooV E1005paTOC 37.913 -25.863 8.300 -68.545 12.830 -1.418 -36.784
Dopog £10001patog -14.677 88 -5.233 -596 -4.998 -1.201 -26.616
KaBapd képdoc/ npa () 23.236 -25.775 3.066 -69.141 7.832 -2.619 -63.400

ANAe¢ mAnpoopieg Katd Topéa yia 1o 2015:

Iwhjve¢  Akivnra kat dAheg

Moad o€ ythiddec evpwd Ahoupivio Xahkog Kahadia XdAvBag XdAvBa SpaotnpiotnTeg Iivolo
Evepyntikd 1.141.492 469.215 396.377 827.664 310.005 344530  3.489.282
Enevdioe o€ ouyyeveic emyelpioeic 432 639 0 5.456 9.925 0 16.452
T0voAo UTTOXPEWDOEWY 520.028 516.795 338.839 728.646 170.870 55.712  2.330.891
Enevdioeic o€ evampata, dula méyla Kat emevouTiKG akivnta 106.005 12.250 11.401 27.385 36.859 12.135 206.034
Tivolo amooPéoewv -52.403 -14.041 -11.582 -33.488 -8.558 -4.935  -125.007

Mn emavahappavopeva otorysia

Avaotpogn Twv {npicv amopeinong evenpatwy mayiwv Kat eomhiopol 0 0 5.190 0 1.921 0 7.112
InuiéC amopieiwong evampatwy mayiwv kat e§omiopol -6.829 0 0 0 0 -3.188 -10.017
Kéatog avadidpBpwong -2.119 0 0 -432 0 -867 -3.419
Zovoho -8.948 0 5.190 -432 1.921 -4.055 -6.325

Ta é00da kat Ta Aetroupyikd Képdn avd Topéa yia To 2014 nrav w¢ £€N¢:

Iwhjve¢  Akivnra kat dAheg

Moad o€ ythiddec evpwd Ahoupivio Xahkog Kahadia XdAvBag XdAvBa SpaoTnpioTnTeg Lovolo
ZuvoMkéC KTEC TWAROELC avd TOpéa 1.116.911 932.936 361.862 860.131 205.587 273.667 3.751.094
Evioetaipikéc mwhnoelg -64.686 -237.445 -34.773 -218.768 -31.867 -220.094 -807.632
KaBapéc mwhijoeig 1.052.226 695.492 327.090 641.362 173.720 53.573  2.943.462
Anoteléopara ekperdAAevong mpo pn emavahappavopévwv ototyeimwv  32.956 3.329 -8.494 -13.444 -6.323 -6.013 2,01
Mn emavahapBavopeva otoreia 0 -293 0 -557 0 2,933 2.083
Aertovpyikd amoteléopara 32.956 3.036 -8.494 -14.001 -6.323 -3.080 4.094
XpnHaTootKovopIKa é006a 5.671 1.087 4.043 895 135 241 14.302
Xpnpatootkovopika £§oda -18.776 -30.310 -21.894 -33.220 -3.551 -2.884  -110.635
Mépidio amoteNeapdtwv ouviedepévay EmyEIpRoEWY 239 505 -3 -645 2.139 0 2.206
Amoteléopara mpo popov E160dpaTOC 20.090 -25.682 -26.378 -46.970 -7.600 -3.493 -90.033
(dpog €lgodrpatog -2912 2.898 4.681 103 -716 -1.564 2491
KaBapé képdog / {nua (-) 17.178 -22.783 -21.696 -46.867 -8.316 5,057  -87.543




AN\e¢ mAnpopopisc kavd Topéa yia vo 2014:

Iwhjve¢  Akivnta katdAheg

Mood o x1hddeg evpwd Ahoupivio Xahkog Kahadia XdAvBag XdAvBa SpaoTnploTnTEg Iovoho
Evepyntiko 1.079.615 428.148 400.172 923.249 321.820 341.036  3.494.039
Enevdioei oc ouyyeveic emyeiproeig 353 8 0 6.378 11.757 0 18.495
20vo)o uoXpEWTEWY 475.650 449.389 338.122 737.370 200.377 68.621  2.269.529
Enevdioeig o€ evompata, duha mayia kat emevouTiKd akivnta 61.648 16.658 31177 29.360 50.998 6.156 195.997
Y0voho amooBéoewy -47.807 -14.725 -9.598 -34.099 -9.569 -3.821 -119.619

Mn enavahapBavopeva ototysia

Inuieg amopieiwong emevoiowv o€ akivnta 0 -293 0 0 0 0 -293
Avaotpogn Twv (L amopiEiwong Tw enevOUGEWY OE aKivnTa 0 0 0 0 0 5.354 5.354
INUIEC AMOEIWONG EVOWMATWY TIAYIWV Kat EE0mAIHOU 0 0 0 0 0 -2.421 -2.421
Koatog adpaveiag 0 0 0 -557 0 0 -557
Zovoo 0 -293 0 -557 0 2,933 2.083

Ma mpooBeteg MANPOPOPIEC OXETIKA e TA PN emavalapPavépeva otolxeia, avatpélte otn Inueiwon 8.6 «Mn emavalap-
Bavopeva ototxeion.

I. Tewypaikéc mAnpogopiec
Ot Topeig ¢ Viohalco unokewvtal oe Siaxeipion oe maykoouia Bdaon arda Sieubivouv MapaywylKEG EYKATAOTAOEIG Kal
ypageia mwAriogwv kupiwg og ENNAada, Mepupavia, Hvwuévo Baoihelo, MaAAia, Boulyapia, Poupavia kat MTAM.

Ot akoNouBeg MAnpoopieg yia Toug Topeic BaciCovtal ota €0060 TWV TOPEWV aTTd EEWTEPIKOUE TTEAATEG AvVA XwPa
Slapovig TwV TTEAATWV KAl Ta OTOIXEIQ EVEPYNTIKOU TWV TOHEWV BacioTNKAV OTN YEWYPAPIKY] TOTTOBETI TWV OTOLXEIWV.
Ot Aetroupyieg tng Viohalco og maykoopia kKAipaka xwpilovtal o€ entd KUPLEG YEWYPAPIKES TIEPIOXEC. TNV Eupwrn, ot TTAN-
poopieq yia Tnv EAAGSa kat To Béyio avagépovtal EexwploTd.

Ta t Xprion mov éAnée otig 31 Aekepppiov

Mood o x1hddec evpwd 2015 2014
Revenue

EMada 476.591 350.921
Notnéq xwpe¢ Evpwmaiki¢ Evwong 1.913.130 1.819.391
Nounég Evpwnaikéc xwpeg 271.395 309.159
Apepkry 398.774 242333
Acia 165.681 143.892
Agpikn 44.751 73.214
Qkeavia 4413 4.553
Iivoho 3.274.735 2.943.462

Ta t Xprion mov éAnée otig 31 Aekepppiov

Moad o€ y1hiddec evpwd 2015 2014
Zivolo evepyntikol

EMada 2.415.209 2.647.238
Béhyto 6.421 52.420
Ewtepiko 1.084.104 812.876

Zovoho 3.505.734 3.512.534




7.'Ecoda

Ta t Xprion mov éAnée otig 31 Aekepppiov

Mood o x1hiddeg evpwd 2015 2014
NwAnoeic ayaBov 3.120.917 2.869.154
Napoy1 ummpeotav 50.046 53.573
Yuppdoeic KATAoKEVWY 103.772 20.735
Zovolo £605wv 3.274.735 2.943.462

8. Nowra éc00da kat £é§oda
A. AMa écodba

Ta ™ Xprion mou éAnée otiq 31 AekepPpiov

Mood oz x1hiddec evpw 2015 2014
Emdotioeig Xprioewg 174 408
‘Eooda Napemopevwy Aoxowv 5.641 8.099
Ano{npiwoeig 2133 9121
Evoikia ktipiov pnxavnpdtov 5117 5.097
AMa evoikia 966 440
‘Eooda amd mpofAEYeLC mponyoUevwY XprioEwy 2.803 865
Enavatipohoynoeig e§0dwv 1.099 0
Anoopéoeic AngBévtwv emtyopnyroew mayiwv Kat enevoioewv 4630 4730
YuvaMaypatiké Slagopéc 14.009 3.449
'Egoda amd mapoy1) UM PEOLWY O€ TpiToug 1.040 2334
Képdn amé mwAnon mayiwv ototyeiwv 2.180 4455
Notnd é00da 915 2,672
Zovolo dAwv £668wv 41.307 29.460
B. AMa é€oba

Ta Xprion mov éAnée otig 31 Aekepppiov

Moad o€ y1hiddec evpwd 2015 2014
‘E€0da Nertoupyiag mapaywync pn kootoloynBévia -3.203 -4.157
‘E¢oda Aettoupyiag avamtuéng -707 -438
TuvaMaypatiké Slagopéc -6.806 -2.393
MpoPAéPelc yia emogaleic amaitriogl -2.430 -2.422
AnoaBéoeic -4.199 -1.683
Napoyéc og epyalopévoug -2.698 -3.073
Anolnpiwoeig -1.074 0
AMot gopot -979 0
Nowmd £€0da -3.932 -8.693
Luvolo dAwv 68wV -26.027 -22.859
ANa Aertovpytkd égoda - £€0da (kaBapd) 15.280 6.602

Ta kaBapd képdn amo T CUVAAAYHATIKEG SIAPOPEC TTOU KaTaxwpouvTal wg «Aotrmd écoda» Kat «Aourd é§odax» avABav
o€ 7,2 k. Eupw (2014: 1,1 €k.). H ab&non Twv kaBapwv kepdwv amd cuvalhayuatikég dlagopég amodidetal Kupiwg oTIg
Slakupavoelg Tou Eupw évavti tou Sohapiou HIMA.




I E€obda ava katnyopia

Ta t Xprion mov éAnée otig 31 Aekepppiov

Moad o€ ythiddec evpwd 2015 2014
Koatog amoBepdtwv avayvwpi{dpevo we 6080 2.316.983 2.120.585
Napoyég oe epyalopévoug 234.612 219.989
Evépyeta 114.872 127.060
AnooBéoeig 120.811 116.381
Odpot - Té\n 6.676 2.986
Aopdhiotpa 18.181 10.263
Evoikia 8.015 7.761
Metagopikd 110.539 96.881
E¢oda mpoPolii & Stagrpiong 3.015 1.855
Apoiéc Tpitwv 202.729 121.669
N amopeiwong yia pmopikéc anartioels kat dNhe¢ mpopAéPelg 5.486 4.894
Tokol 4 17
Képdn / ((nuiec) amd mapaywya 19.151 0
Nowmd Eéoda 49.200 17711
Zuvoliko kooTo¢ MwAnBévTwy, £€0dwv S1dBeonc kat 65wV Sioiknong 3.210.314 2.948.053

O1Buyatpikéc Tng Viohalco uhomololv oNUAVTIKEC EMEVOUOELC OTNV €PELVA KAl TNV AVATTITUEN TTPONYUEVNC TEXVOAOYIAC UE
0TOXO VA TTAPEXOLV CUVEXWC OTNV ayopd TIPOIOVTA Kal UTTNPECIEC TPOooTIBEpEVNC a&iag, va BENTIWVOLV TIC TTAPAYWYIKEG
S1081kaoieg, KABWC Kal va TIPOAYOoLV TNV AVAKUKAWGN LAIKWY Kal TNV opOr Xprion TwV QUOIKWY TTOPWV.

To ouVOAIKO TTOGO TwV damavwy €peuvag Kal avanmtuéng mou avayvwpiotnke wg damavn otn Sidpketa Tou 2015 avép-
xetai oe 5,9 ex. Eupw (2014: 5,2 ek. Eupw).

A. Mn emavalaufavéueva atolxeia

Ta t Xprion mov éAnée otig 31 Aekepppiov

Moad o€ ythiddec evpwd Inpeiwon 2015 2014
Inuiec amopieiwong mevoioewv o€ akivnta 19 0 -293
Avaotpoon Twv {Npwv amopiEiwong Twv eMevOUOEWY O€ akivnTa 19 0 5.354
Inuiég amoyiiwong evowpatwy mayiwv kat e§omhiojiod 17 -10.017 -2421
Avaotpogn Twv (v amopeinong evempatwy mayiwv Kat e§omMiopol 17 7.112 0
Koatog adpaveiag 0 -557
Koatog avadidpBpwong -3.419 0

-6.325 2.083

To kéoT10g avadiapBpwaong mpoékuPe oTn SIAPKEL TOU £TOUG AOYW TwV SlACUVOPIAKWY CUYXWVEVCEWV KAl TWV ATTOOXi-
ogwv mou emiABav otov Topéa ANoupviou. Ot Samdveg mou paypatomnolnkav og oxéon pe Tnv avadldpBpwon agopolv
ApoIBEC SIKNYOPWV, ENEYKTWY KAl AOITTWV EUTIEIPOYVWHOVWY, ¢€06a peTafiBaonc akiviTwy Kal AAa cuvagr) oTolxeia.




9. KaBapo XxpnaTtooIKOVOHIKO KOGTOG

Ta t Xprion mov éAnée otig 31 Aekepppiov

Mood o x1hiddeg evpwd 2015 2014
‘Ecoda

MotwTikoi TdKo 783 7.303
Tuvalaypatikég dlagopéc 8.953 6.002
‘Egoda and pepiopata 881 980
Nownd 3.756 17
Zovolo Ecodwv 14.373 14.302
‘E€oda

Xpewotikoi Tokot & ouvagn é¢oda -110.541 -99.576
Xpnpatodotikéc MioBwoel -14 -22
TuvaMaypatiké Slagopéc -12.445 -9.581
YupBohata avtaNayng emrokiny, avtiotdBuion ebhoyng agiag 0 -286
Nowmd -2.414 -1.169
Zovoho E§0dwv -125.415 -110.635
Xpnparootkovopko koaToc (kabapd) -111.042 -96.333

10. Bacika kat amopeiwpéva KEPSN ava peroxn

Agdopévou 6Tt bev uTdpyouv SIKAIWUATA TTIPOAIPECNG LETOXWV I} LETATPEPIUA OLOAOYT, TA BACIKA Kal armopElwpéva KEPSN
ava PeToxn gival dpola kat £xouv Bactotei ota akoAouBa k€pdn/{nuieg mou gival amodoTéa 0TOUG KATOXOUG KOWVWV LETO-
XWV KOl 0TOV P€CO OTABUIOMEVO aplBd KOWVWV HETOXWV O€ KUKAOQYOPIa.

A. Képén/{nuieg (-) amoSotéa oToug UETOXOUG

Ta t Xprion mov éAnée otig 31 Aekepppiov
2015 2014
-59.405

Moad o€ ythiddec evpwd
Inuiec mou avaoyodv 0Toug PETOXOUC TG PNTPIKAS -59.993

B. Méoog otaBuiouévog aptBuég Kovwyv HUEToXwV o€ KUKAo@opia

e YI\. peToyéc Inpeiwon 2015 2014
ExSoBeioeg kowég petoxéc v n lavovapiov 219.611 219.611
Enimtwon petoyav mou ekdoBnkav Aoyw ouvévwang emyelprioewy 32 4.588 0
Méoog otaBuiopévog apiBpoc kovav petoxwv otig 31 Askepppiov 224.200 219.611

O péoog oTaBpIoPEVOG apIOUOG HETOXIKWV TITAWV TIAPATTEUTIEL OTIG LETOXEG O KUKAO@OpIia otn Sidpkela Tng meptodou.

I. Képdn ava uetoxn
Ta Baoikd Kat amopEIwUEVA KEPON avA LETOXN €XOLV WG €ENG:

2015 2014
-0,27

Inpiec avd petoxn (Evpw ava petoxn)
Baoika kai anopelwpéva -0,27




11. YTOXPEWGCELG TTAPOXWV MPOCWMIKOU AOyw £§680v amo tTnv unmnpecia

Moad o x1hddeg evpw 2015 2014
KaBapn umoypéwan kaBoplopévwv mapoxwv 25.405 25.675
Elo@opég Kowwvikig ao@ahiong 7.845 7.795
Lvolo umoxpéwaong yla mapoyég o€ epyalopevoug 33.250 33.470
Mn kukhogopolv 25.405 25.675
Kukhogopoiv 7.845 7.795

Mo AEMTOUEPELEG AVAPOPIKA UE TA OXETIKA £€06a yla mapoxé¢ o€ epyalopévouc, avatpééte otn Tnueiwon 12.
A. Mpoypduuata Tepuatiopou TnG amacyoAnong
Ynidpxouv ta akdAouBa mpoypdppata TEPUATIOROU TNG AmacXoAnong:

Mpoypduuata kKaBopIouévwy el0PopwV

‘ONot ot utdAAnAot Twv etalpelwv TnE Viohalco eivat ac@aliopévol yia Tnv Kupta ouvtadr Toug amo Ta avtioTolxa TapEia
KOWWVIKAG ao@AAIoNG CUP@WVA Pe TNV ToTikr vopoBeaia. Aol katafAnBouv ot el0popéc, ol etaipeieg Tng Viohalco dev
€XOUV TTEPAITEPW UTTOXPEWOELG KATABOANG. Ol TOKTIKEG E10OPEG amoTeAoUV kaBapd meplodikd £€00a yia To £€T0¢ 0TO OTT0I0
ogeilovtal Kal, CuUVENWG, TEpIAapBavovtal ota ££06a TwV TTAPOXWV Yia TOUG Epyalopévoud.

Mpoypduuata kaBopiouévwv mapoxwv

Y€ OPIOUEVEG XWPEG, KUPIwG TNV EAAGSa kat tn Bouhyapia, ot umtaAnAot twv etatpelwv tng Viohalco Sikalovvtal éva epamag
000 Katd T ouvtalodotnaor Toue. To epamaé kabopiletal cuPPwva Pe Ta £€Tn MPOUTNPECiag Kat Tov pobod katd tnv
nuepounvia ouvta&loddtnong. AuTr n UTTOXPEWON AVTATTOKPIVETAL OTOV OPIOUO TOU TTPOYPAUUATOG KaBoplopévwy ma-
POXWV Kal ol S5€00UNEVEVEG TTAPOXEG XPEWVOVTAL OTA amoTeAéopata o€ kABe mepiodo pe avtiotolxn avénon tng cuvia-
&lodoTikA unoxpéwaonc. Ot MANpwUEC TTapoxwv Tmou SlevepyouvTal 0Toug cuvTalodoToupevouC KABE Tepiodo XpewvovTal
£€VaVTI AUTAC TN UTTOXPEWONG. H umoxpéwaon KAaTaBoAng mTapoxXwy 0T TTPOOWTTIKO TwV eTAPEIWY TNG Viohalco oTig 31 Ae-
KeuPBpiov 2015 kat 2014 avépyetal o€ 25.397 xMadec Eupw kai 20.675 xihiadeg Eupw avtiotolxa. Autd Ta poypaupata
Sev gival xpnuatodotolpeva.

B. Kivijoeig tn¢ kaBapr¢ umoxpéwong kabopiouévwy mapoxwv
>Tov akdAouBo Tivaka mapatiBeTal N cupPwWVia Tou UTTOAOITTOU OTNV ApPXK TNS XPHONE KE TA LUTTOAOLTIA KAEICIATOC Yia
Vv kabapn uTToXPEWaon KABOPIoUEVWY TTAPOXWV Kal TIC CUVIOTWOEC TNG.

Ynoxpéwon Kafoplopévav mapoxw

Moad o€ ythiddec evpwd 2015 2014
Ynoouro 1 lavovapiov 25.675 20.018
Mocad avayvwpiopéva 6TV KATAOTACN AMOTEAECPATWY
Kdotog tpéxoucag umnpeaiag 1.613 952
Avayvapion Koatoug Mpoiimnpeaiag 56 216
ExkaBapon / mepikomég / {npia Teppatiopol 2.167 2.218
‘E§00a TOKwV 319 564
4.155 3.951

IupnepihapBaverat ota Zuvohika écoda

Anpoypagikéc mapadoyég
- Anpoypagikéc umoBéoeig 278 -32
- Xpnpatootkovopikég umoéoelg -1.587 5.074
- lNpooappoyég -352 126
-1.661 5.168
Mowma
TNapoyéc mou minpwBnkav -2.763 -3.461
Ymohoumo otic 31 Aekepppiov 25.405 25.675




I. Ymoxpéwon ka6opiopévwy mapoxwv
(a) Avadoyiotikéc mapadoxéc
AkoAouBei 0 p€cog oTaBUIoUEVOC OPOC TWV BACIKWY AVAAOYIOTIKWY TTApadoxwV TNV NUEPOUNVIA avapopdg avd xwpa:

Irapopévoc péoog 6pog - mapadoyéc yia Tig ENAvikéc etanpieg 31/12/2015 31/12/2014
Mooo0T6 ékmTwon¢ 2,00% 1,50%
MTAnBwptopdc Twy TipwY 1,75% 1,75%
MNogoatd abénong apoifev 1,58% 1,61%
Midpketa tou oyediov 14,10 15,40

IraBpopévoc péooc opog - mapadoyéc yia Tig Boudyapikég etaipieg 31/12/2015 31/12/2014
MogoaTo ékmtwong 2,89% 3,29%
MAnBwpIopdC Tw TIHWY 2,00% 2,00%
Mooootd abénong apoifav 3,65% 3,54%
Aidpketa Tou oxediou 9,50 14,60

* H Siapketa tou oxediou ekppdletal o€ éTn

(B) AvdAuon evaioBnaiag
H avaluon evaiobnoiag yla kabe onuavTikr avaloyloTikh mapadoxr ou NTav eVASGYWE EQIKTH 0To TENOC TNG TEPIdSoU
ava@opdg Kal mapouaotdlel Twe Ba ixe EMNPEACTEL N UTTOXPEWON KABOPICUEVWV TIOPOXWV ATTO AUTEC TIC METAROAEG €XEL

g
A
™
m
i N
n

ENdda 31/12/2015 31/12/2014
Evaionaia 1 (mpoeSopAntiké emtokio ouv 0,5%) - % Aagopd DBO -6,68% -7,21%
EvatoBnaia 2 (mpoeSopAnTikd emtokio peiov 0,5%) - % Aapopd DBO 7,36% 8,05%
Evaiobnaia 3 - MioB4g pubudg avamtuéng + 0,5% - % Atapopa DBO 7,13% 7,76%
Evaionaia 4 - Mio84¢ pubpog avamtuéng peiov 0,5% - % Alapopd DBO -6,54% -7,09%
EvaioBnaia 5 - 0% mapadoyr mocoaté andoupong - % Aagopd DBO 2,30% 2,67%

Boulyapia 31/12/2015 31/12/2014
Evaionaia 1 (mpoeSopAntiké emtokio ouv 0,5%) - % Aagopd DBO -4,51% -6,79%
EvatoBnaia 2 (mpoeSopAnTikd emtokio peiov 0,5%) - % Aapopd DBO 4,84% 7,39%
Evaiobnaia 3 - MioBog puBudg avamtuéng + 0,5% - % Atapopa DBO 4,67% 7,20%
Evaionoia 4 - Mio84¢ puBuog avamtuéng peiov 0,5% - % Alapopd DBO -4,37% -6,65%
EvaioBnaia 5 - 0% mapadoyn mogoaté andoupong - % Aagopd DBO 34,12% 26,89%

H mapamndvw avdiuon gvaiobnoiag Baciletal otnv aAlayr plag mapadoxnc evw OAeG ol AANeG TapadoxXEG TApAUEVOUV
otabepéc. ZTnv mpdaén, auto gival amiBavo va cupBei kat ol aAAayEg oplopévwy mapadoxwv umopei va cuoxeti(ovral.

Katd tov umoAoylopo tng evaiodnaoiag TnG UMoXPEwWoNG KABOPIoUEVWY TTAPOXWY EVAVTI ONUAVTIKWY AVAAOYIOTIKWY
mapadoxwv, epappdotnke N idla pébodoc (mapovoa a&ia TnG umoxPEwong KABoPIoUEVWY TTAPOXWYV TToU UTToAoYI(ETal e
™ péBodo TG POoREePANUEVNG TIIOTWTIKA G LOVASAC 0TO TENOG TNG TTEPIOSOU AVAPOPAC) HE AUTHV TTOU EPAPUOOTNKE KATA
TOV UTTOAOYIOMO TNG ouVTAEIOSOTIKAG UTTOXPEWONG TTOU avayvwpileTal 0TNV KATAGTACN OIKOVOUIKAG B€ong. Ot pébodot
KO 0 HOBNUATIKOG TUTTOG TWV TTAPAdOXWV TTOU XPNOLUOTTOIoUVTAL yid TNV KaBopilopévn avaluon Sev £xouv alaéel og oUY-
KPLON UE TO TIEPACHEVO £TOC.




12.'E§oda mapoyxwv oe epyalopévoug

Ta t Xprion mov éAnée otig 31 Aekepppiov

Mood o x1hiddec evpwd 2015 2014
Apoipéc & £€05a mpoowmikol 186.109 173.851
‘E€0da kowwvikii¢ aopdiong 40.828 40.350
Tuvtalodotikd K60Tog MpoypappdTwV KaBoplopévwy el0popwv 615 458
Tuvtalodotikd K6oTog MpoypappdTwy Kaboplopévwy mapoxwv 4.155 3.951
Nowné mapoyé oe epyalopévoug 5.603 4453
Zovoo 237.310 223.063

Nowmég mapoyéc o€ epyalopévoug

Képdn Slavepopeva o mpoowmiko 363 304
Napenépevee mapoxég 3.808 2222
Métakivnon & dtatpogn 296 335
Bonus 979 947
Mo 157 644
Iovolo 5.603 4.453
Moad o€ ythiddec evpwd 2015 2014
Kéatog mwAnBéviwv 162.323 153.444
‘E€0da 61dBeang 31.433 30.020
‘E€0da Stoiknong 40.856 36.526
Nownd é§oda /(¢00ba)-kabapd 2.698 3.073
Zovoo 237.310 223.063

13. ®opog e100daTog
A. lood avayvwplopéva ota amoteAéouara

Moad o€ y1hiddec cvpwd 2015 2014

Tpéxwv Oopog e160dnpatog -18.921 -9.507

AvaBallopevog gopog

Anpiovpyia kat avasTpon TwWV MPOSWPIVAY Slagopwv 6.837 4.580

MéetaBolr) oto ouvteheotr popou -18.143 -3

Avayvapton {npidg mou €xel umoA TPONYOUHEVAIG, HN avayVwPLOHEVES PopohoyIké (NHLES, MOTWTIKO{ (opoL

1} mpocwptvry Slapopd mponyoUpevng meptodou, 444 7.449

MetaBoli| o€ avayvwplopéves EKMETTEES TPOOWPIVEC HLAPOPES 3.168 -29
-7.696 11.997

Dopog ercodnparog, é€odo (-)/ égodo (+) ,amé cuvexi{opeves dpacTnproTnTeg -26.616 2.491




B. Zupwvia mpayuatikoU ¢opoAoyikoU oUVTEAEDTH

Moad o x1hddeg evpw 2015 2014
Noytotikd képdn / {nmég (-) mpo popou e16odipatog -36.784 -90.033
Yuvteheotric popov lcodnpatog otnv ENMada 29% 10.667 23.409
Enimtwon povipwy dlagopwv -3.428 -3.292
AnaMaco6peva ¢ opoloyiag ésoda 10.723 4173
Avayvwpton {nptdg mou éxet oA TPONYOUHEVEG, [N avayvwPLOpEVEC Popoloyikéc {nité, moTwTIKoi popoL

1} Mposwpwviy Slapopd mponyoUpevng mepLodou, 444 7.449
Enimtwon 0to g6po yprong Ayw S1aQopeTIK®V GUVTEAEGTAV Buyatpikwy §wTepIKoD -1.576 -1.370
Inuiég yla Tig omoieg dev avayvwpiletat avaBalAdpevos gopog -14.750 -22.751
Mpoowptvég Slapopéc ot Gopooyikr BN TWV aKIVATWY, EyKATaoTdoewy Kat oMol 3.282 653
Avayvwpton agopohdyntwv amoBepatikwy 262 -74
Meéptkac avihoyiopoc i xprion e mpoPAewng yia popoug 0 -391
MéetaBoléq o€ ektipnaelg mou oxetiCoviat pe mponyoupeva €t -95 319
Mapakpdtnon @opov yia pepiopata -268 -310
Enidpaon aNayrc opoloyikou ouvteleotn -18.143 -3
Nomoi popot 0 -263
Avtiotpogn Twv avaBaAopevwy GopohoyIKwy amaItoewv -1.733 -3.239
Ddpog popohoyiko éNeyxou 0 -1.819
Dopog e1codnpatog, é€odo (-)/ €godo (+), mou KataywprBnke 6TV KaTdoTacn amoteNecpdTWY -12% -26.616 3% 2.491

JOpQWva E TOUG VOUOUG TiEPi popoloyiag 4334/2015 kat 4336/2015 tng EANGSAG, 0 GUVTENECTIAC POPOU E100SHUATOG
yla vouikd mpoowma otnv EAada opiotnke o€ 29% yla TO OIKOVOUIKO €T0¢ 2015 Ki €€¢ VW O AVTIOTOIXOG CUVTENEDTNG
yla 1o 2014 fitav 26%. H amdkAion twv damavwy yla gopo 1008 HATOC OPEINOTAV GTOV EK VEOU UTTOAOYIOUO TwV avaBal-
Aopevwv @Opwv 10 2015 TTOU TIPOEKUYPE ATTO TNV TTPOAVAPEPOPEVN AANAYH TOU CUVTEAECTH POPOU EICOOUATOG ETAIPEIWV
otnv ENAGda.

Ot avaBal\oueVeC OPONOYIKEC ATTAITHOELS ETTE POPOAOYIKWY {NULWV €1 VEoV avayvwpilovTal udvov eav avapévetal
va S1aKAVOVIOTOUV e MEANOVTIKA popoAoynTEéa KEPSN CUUPWVA LIE TO ETTIXEIPNMATIKO 0XES10 TWV ETAIPEIWV TNC Viohalco.
311G 31 AekepPpiou 2015, ot avaBal\OUEVEC POPONOYIKEC ATTAITAOELS ETTL OPOAOYIKWV {NUIWV €1¢ VEOV aviABav o€ 19 &k.
Eupw (31.12.2014: 18,9 ek. Eupw) o€ oXé0n He OPOAOYIKEG {npieg UYPoUG 65,2 K. Eupw.

I. Kivnon avaBaAAdéuevwy @opoAoyikwyv umoAoimwv

Ynohotmo oti¢ 31 AekepPpiov

Avayvwpiopévo Avapal\opeveg Avapal\opeveg

KaBapo Ymohomo  Avayvwpiopévo oTa 6uvohikd  ZuvaAAaypatikég (PopPONOYIKEC (popohoyikéq

Moad o x1hiddeg evpw 1lavovapiov  képdog i {npia £00da Sapopéc  Mowmd KaBapo AMATHOELG UTTOXPEWGELC
Akivnta, eyKataotdoels kat omMopog -147.030 -6.754 0 -77 0 -153.861 6.353 -160.214
Aula meplovotakd otolyeia 2.109 -458 0 0 83 1.734 175 1.559
Enevduoel o€ akivnta -12.181 -1.119 0 0 0 -13.299 38 -13.337
NiaBéopa mpog mwAnan xpnp/kd meptovatakd ototyeia 6 186 329 0 826 1347 -617 1.964
Napaywya -2.479 -127 649 -4 -13 -1.974 114 -2.088
Anobépata 52 551 0 0 0 603 601 3
Aavea -3.527 -28 0 0 0 -3.556 0 -3.556
Napoyéc og epyalopévoug 5241 906 -494 -1 36 5.688 798 4.890
MpopAépelg 4.268 386 0 0 -79 4.576 169 4.407
AMa oToiyeia 1.829 -1.131 0 359 -998 60 342 -282
Metagepopevec popohoyikég (npiég 18.939 -108 0 -7 158 18.983 3.693 15.289

Dopoloyikéc amartijoerg / umoypewoen (-) -132.773 -7.696 485 270 13 -139.700 11.664 -151.365




Ynohotmo oti¢ 31 AekepPpiov

Avayvwpiopévo Avapal\opeveg Avapal\opeveg

KaBapo Ymohomo  Avayvwpiopévo oTa 6uvohikd  ZuvahAaypatikég (PopooyIKéC (popohoyikéq

Moad o x1hddeg evpw 1lavovapiov  képdog i {npia €00da Sapopéc  Mowmd KaBapd AMATHOELC UTTOXPEWGELC
Akivnta, eyKataotdoels kat omMopog -153.130 6.421 0 -254 -67 -147.030 2.513 -149.544
Aula meplovotakd otolyeia 2.346 -245 0 0 9 2.109 6 2.103
Enevdioeic o¢ akivnta -10.559 -1.621 0 0 0 -12.181 25 -12.206
NiaBéopa mpog mwAnan xpnp/kd meptovotakd otoygia 153 -68 -79 0 0 6 -50 57
Napaywya -2.163 -444 140 -13 0 -2.479 -125 -2.355
AnoBépata -880 1.041 0 0 -109 52 4 n
Aavea -4.032 504 0 0 0 -3.527 0 -3.527
Napoyéc og epyalopévoug 4515 -580 1355 0 -49 5.241 459 4781
MpoPNépelg 40M 76 0 -1 181 4.268 135 4133
AMa oToryeia 813 872 -20 147 16 1.829 273 1.556
Metagepopevec popohoyikég (npiég 12.898 6.041 0 0 0 18.939 2.041 16.898
Oopoloyikéc amarrijoerg / umoypewoe (-) -146.027 11.997 1.396 -120 -19 -132.773 5.318 -138.091

Agv éxouv avayvwploTei avaBal\OUEVES POPONOYIKEC ATTAITIOEIC OE OXEON UE POPONOYIKEC (NHiEC €1¢ VEOV UPouC 589 &K.
Eupw (685 ek. Eupw T0 2014) pe TNV nuepopnvia Anéng va Tomobeteital oto Sidotnua 2016-2020.

14. AmoOépata

-]
Mood oz x1hiddec evpw 2015 2014
Epmopedpata 70.052 76.983
‘Erowpa mpoidvta 215.128 224.187
Hputehq mpoidvta 147.246 167.794
Ynompoiévta & umoeippata 19.203 19.637
Napaywyn og e§Mién 44.621 50.600
Npwreg kat BonBnikég UAeg, avarwatpa, aviahakTika Kat uhikd cugkevasiag 315.622 329.170
Iivoho 811.871 868.370
Anopeiwoeig:
Epmopebpata -5.490 -1.615
‘Etowpa mpoidvta -10.907 -1.539
Hprten mpoidva -968 -1.268
Ymompoidvta & umoheippata -238 0
Napaywyn o€ €M -3.099 -18
Mpwreg kat Bondntiké UAeg, avahaotpa, avtaAakTIKA Kai UNIKA ouoKevaoiag -4.928 -3.222

-25.630 -7.661

Zuvolikii kaBapn pevatomouioipn adia 786.242 860.709

To 2015, To To0o Twv anmoBepdtwy mou avayvwpiotnke wg £€odo otn Sidpkela TN mep1dSou Kat TEPINPONKE 0To «KOOTOC
nwAnBévtwv» avepxdtav o 2.315 ek. Eupw (2014: 2.119 ek. Evpw).

Kat’ epappoyn Twv dtatd&ewv tou AAM 2, UUPWVA LE TO OTTIOI0 TA ATOBEUATA ATTOTIMWVTAL OTN XAUNAOGTEPN TIUNA UE-
1€V KOOTOUC KToNG Kal KaBapr¢ peuoTtomoliolung a&iag, kataypdgenke amopeiwon UPoug 25.630 xIA. Eupw yia Ti¢ eTal-
peiec Tn¢ Viohalco (2014: 7.661 xi\. Eupw). Autd To mood Xpewbnke otnv Evomoinuévn Katdotaon AMOTEAEGUATWY OTO
«KéoTtog mwAnBévTwvy.

To moo6 TG UTTOTIKNCNG APOPA KUPIWG TIC BUYATPIKEG TTOU XPNOIUOTTOI0UV XaAKO Kat XdAuBa, SnAadr Tn ZwAnvoupyeia
KopivBou A.E., tov OuiAo XaAkop kat tn Stomana S.A., OO0V Ol TIHEC AUTWVY TwV HETANWV KaTtéypayav @Bivouoa mopeia
OTO TEANOC TOU £TOUC.

AmoBépata pe AoyloTtikr aia uPpouc 161,9 ek. Eupw €xouv mapayxwpnBei wg evéxupo yia tnv e€ac@dalion Saveiwv mou
€xouv Aafel ol etaipeieg ng Viohalco (BA. onueiwon 25).




15. EUTOPIKEG Kat AOUTEG ATTAITH OELG

Moad o x1hadeg evpw 31/12/2015 31/12/2014
Kukhog@opouv Evepyntiko

Anaitiogig amo mehdteg 396.631 405.956
Mikté mogd amé Toug meAdreq yia oupBAcelS Epywv 33.187 4.837
Meiov: MpoPAéyeic amopeiwong -49.104 -45.414
KaBapég amaitijogig mehatwv 380.713 365.378
Notré mpokataBohég 1.871 25.386
Emtayéc, ypappdtia el0mpaktéa eMTayéq E10TIPOKTEES 24.818 26.647
Anartjoeig amd ouvedpeva pépn 20.109 12.704
Notmoi xpewoTeg 73.101 61.443
Tpéyouaec Dopohoyikéc Amartiioel 45.899 51.104
Anaitiogig amod pepiopata ouvoedepévwy EMELPNoEWY 575 539
Méiov: MpoPAéPeig amopgiwong -8.923 -8.115
Iivoho 157.451 169.707
KaBapég tpéxouceq pmopikéq amaIToELS 538.165 535.085

Mn Kukho@opouvTa meplovaiakd otorysia

MakpompdBeapeg amattiogig Katd ouviedepévwy emty/ocwy 0 546
Notnég pakpompdBeopes amartioelg 8.033 7.079
Iivoho 8.033 7.624
LUvolo amaITRoEWV 546.197 542.710

A. AIKaoTIKEG Slagopég

>1n Sidpkela Tou 2010, n Buyatpik ZwAnvoupyeia KopivBou A.E. katéBeos oTnv EANASA Kal og AAMEC SikaloS0oieC aywyég
o€ Bapog evog mpwnv MeAdTn otn Méon Avatolr] OXETIKA We TNV avaktnon piag AnéimpdBeoung amaitnong vpoug 24,8
ek. Sohapiwv HMA (22,8 ek. Eupw oTic 31 AekepPpiou 2015).

Metd amd oelpd dikaoTikwy Stadikaoiwy (Sikeg kal epéaelc), oTic 19 MapTiou 2014, To AKUPWTIKG AIKAOTHPLO TOU
NToupmal ékave SeKTr) TEAIKA TNV €QEON TNG ETAIPEIAC TNG 26N¢ ZenTepBpiovu 2013 Kal AKUPWOE TNV TTPONYOUEVN armmd-
@aon Tou AIkaoTnpiou WG TIPOG TO PHEPOG TTOU EiXE AVAYVWPIOEL TNV EIKOVIKH AVTATAiTNON Tou TTEAATN Kal gixe Slataéel
TOV CUMYNQPIOUO AUTAC TNG AVTATIAITNONG KE TNV amaiTnon TNG ETAIPEIAC. XTN CUVEXELD, N UTTOBEoN TTapaméUPONKe 0T
Egeteio To omoio Twpa e€eTalel TNV €YKUPOTNTA TNG avtamaitnong. Eival dyvwoto méte 6a ohokAnpwOei n akpoapatikn
Siadikaocia tou Sikaotnpiou.

YUpewva pe T aloAdynon twv Siknydpwv tou Ntoupmdl mou xelpiCovtal tnv umdBeon, eivat mbavédv to Epeteio va
ATOPPIPEL TNV AVTATIAITNON TOU TTEAGTN Kal, CUVENTWG, Sev Ba XPEIOoTE( va Yivel cUPPNPIOPOC AUTAG TNG AVTATIAITNONG
ME TNV amaitnon TnG eTalpeiag yia mAnpwin Twv AnEmpéBeouwy amattrioswy.

EmmAéov, mpokelpévou n etalpeia va Sla@UAAEEL Ta SIKAIWUATA TNG, EMERANE UETPA CLUVTNPENTIKAC KATACXEONC AKIVATWY
TPITWV TTOU EUMAEKOVTAL OTNV UTTOBECN CUUPWVA UE TNV UTTOBEoN Tou MpwTtodikeiou ABNVWV (EKSOONKE CUUPWVA UE TN
S1ad1kacia ac@ANOTIKWV PETPWV).

To 2010 n eTaipeia katéypape {nuiec amopeiwong NS Ta&ng twv 12,5 ek. Solapiwv HMA (11,4 k. Eupw TNV NUEpPOUNvia
ava@opdc) og oxéon Pe autr TNV amaitnon. Evw ot dikaotikég Stadikaaieg yia tnv eionpaén tng amaitnong Bpiokovtal o
e€ENEN Kat Sev €xouv ekdOOEl OpLOTIKEG AMOPAOTELG, N eTalpeia Bewpei 6Tt Sev GuUVTPEKEL AOYOG va avaBewprioeL TV aTo-
MEiwoN TNV nueEPOpNVia avagpopdag.




B. KataokevaoTtikd oupfdAaia o e§€Aién

Moad o x1hddeg evpw 31/12/2015 31/12/2014
TupBartikd €6080 OV aVayVWPIOTNKE 103.772 20.735
Mikté mogd amé Toug meAdreq yia oupPAcEL Epywv 33.187 4.837
MpokataBoléc mou elompéyOnkav 4.410 5.49%
Napakpatroeig 3.608 859

To avayvwplopévo mood Twv €00SwV amd KATAOKEVAOTIKA CUUBOAALa apopd Ta £pya KATAOKEUAG KAl EYKATAOTAONG Ka-
AwSiwv UPNAAC TAoNC. Agv UTTAPXOUV EVOEXOUEVEC UTIOXPEWOELG O OXEON E £PYA UTTO KATAOKELN KATA TNV NUEPOUNVia
avagpopdg.

I. Motwtikdg Kivuvog, kivduvog ayopdg kat {nuiec amopgiwong

MAnpo@opieg OXeTIKA pE TNV €kBeon Twv eTalpelwv TG Viohalco oe motwtikd kivouvo kat kivéuvo ayopdg kabwg Kal Tig
{npieg amopeiwong yia EUTTOPIKEG Kal AOITTEC ATTAUTAOELS, €AIPOUMEVWY TWV KATAOKEVAOTIKWY CUUBOoAaiwy og e€€NEN,
mapatifevtal otn Znueiwon 29.

16. Tapeiaka S1a0écipa Kat icodvvapa

Moad o€ ythiddec evpwd 2015 2014
MiaBéotpa oto Tapeio kat o€ Tpdmeleq 7.365 8.468
BpayumpoBeopec Tpameikéc katabéoelg 128.931 91.144
Zovodo 136.296 99.612

17.Mmneda, ktipla kat e§omAiopog
A. Zuppwvia Aoyiotikni a&iag

Owoneda Mnxavohoyikog ‘Emma kat Axwnrom/ceig

Mood oz x1hddec evpw & Kripla eomhiopog Notmdg e§omAiopog umo ektéheon Iovolo
Kootog

Ynohoumo 1n lavovapiov 2015 869.936 2.099.556 63.572 138.150 3.171.214
Mpoabrikeg 9.184 17.623 2.552 164.057 193.416
NwNjoeig -4.702 -9.867 -2.724 -1.410 -18.703
AnokTnon péow ouVEVWONG EMIXEIPROEWY 0 -16.712 -768 0 -17.480
Metagopd o emevoioeLg o€ akivnta -7.036 0 0 -26 -7.062
Nowmé avakatataéelc 16.352 57.881 794 -77.21 -2.185
TuvaMaypatiké Slagopég 1.032 5.196 19 1.720 7.968
Ynohoumo v 31n Aekepppiov 2015 884.766 2.153.677 63.445 225.281 3.327.169
Luoowpeupévee amooPéocic kat {npiec amopeiwong

Ynohowro 1n lavovapiov 2015 -254.285 -1.102.281 -53.624 -2.000 -1.412.190
Anoopéoeig -18.919 -98.750 -3.131 0 -120.801
NwAAoeig 203 6.819 2.190 0 9.213
AnoKTnon péow GLVEVWONG EMXEIPHOEWY 0 16.712 768 0 17.480
Inpiéc amopieiwong 0 -7.310 0 -2.708 -10.017
Avtiotpogny {npiag amopeiwong 7112 0 0 0 7.112
Metagopd g emevoioeLg o€ akivnta 757 0 0 0 757
TuvaMaypatiké Slagopég -554 -3.798 218 0 -4.134
Ynohoumo v 31n Aekepppiov 2015 -265.686 -1.188.608 -53.578 -4.708 -1.512.581
NoyroTiki agia v 31n AekepPpiov 2015 619.080 965.069 9.866 220.573 1.814.588




Okomeda Mnxavohoyikog ‘Emm\a kat Axwnron/ceig

Mood o x1hddeg evpwy & Kripla efomiopog Notmog §omhiopog uno extéleon Tuvolo
Kaotog

Ynohowrro 1n lavovapiov 2014 854.465 1.925.363 62.326 148.287 2.990.441
Mpoabrikeg 3.445 28.787 2338 155.493 190.062
NwAnoeig -328 -3.349 -287 -255 -4.218
Enidpaon g anwMetag tov ehéyyou eni Twv Buyatpikav -460 273 -176 -57 -967
Méetagopd o emevdioelg o€ akivnta -12.624 0 0 -1 -12.635
Nowmég avakatataéeig 24.576 144.523 -662 -167.092 1.344
TuvaMaypatikég Slagopéc 863 4.506 33 1.785 7.186
Ynohowmo v 31n AekepPpiov 2014 869.936 2.099.556 63.572 138.150 3.171.214
Iugowpevpévec amooBéoelg kat {npicg amopcinong

Ynohoumo 1n lavovapiov 2014 -240.629 -1.003.095 -52.048 -2.000 -1.297.773
Anoopéogig -18.499 -94.210 -3.222 0 -115.931
Nwhqoeig 76 2.500 280 0 2.857
AnokTnon péow ouvévwong EMyePRoEwY 439 296 129 0 864
Inpiéc amopieiwong 0 -2421 0 0 -2.421
Méetagopd o emevdioelg o€ akivnta 4.638 0 0 0 4.638
Nowmég avakatataéelg -95 -1.213 1.268 0 -40
YuvaMaypatiké Slagopég -215 -4.138 -31 0 -4.384
Ynohoumo tnv 31 Aekepfpiov 2014 -254.285 -1.102.281 -53.624 -2.000 -1.412.190
Noytotikij agia v 31n AekepBpiou 2014 615.651 997.275 9.948 136.150 1.759.024

To 0006 OTN YPAUUN TwV avata&lvVounoewy a@opd Auld TTEPIOUCIAKA OTOLXEIQ UTTO KATAOKEUH TTOU avataivounonkav
oTn SIAPKELA TOU £€TOUC OTA AUAA TTEPIoUOIakd oTolxeia (BA. mivaka otn onueiwon 18).

B. MioBwpéva ktipta kai eEomAiouog
Ot etaipeieg ng Viohalco pioBwvouv ktipta kat e€0mAop6 010 Ao Slapdpwv XPNUATOSOTIKWY pioBwogwv. O picbw-
pévog e€0mMAIoOG e€ao@alilel uoxPeWaElG HioBwong.

Ing 31 AekepPpiov 2015, n kabapn Aoyotiki adia Tng Xpnpavrodoriki¢ picdwong éxer we €n¢:

Mood oz x1hddeg evpw 31/12/2015 31/12/2014
Kripia

Koatog 1.394 1.394
TU00WPEVHEVEC AMOOBEDELS -267 -197
KaBapn Aoyrotiki adia 1.127 1.196
Mnyavijpata 31/12/2015 31/12/2014
MNoad o¢ xiade¢ evpw

Kootog 10.311 9.447
TUO0WPEVHEVEC AMOOBEDELS -7.692 -7.391
KaBapn Moyrotiki adia 2.619 2.055

I. YmoOrkeg

Evowpata mayia otoiyeia pe AoyloTikr a&ia Upoug 1.205 ek. Eupw éxouv emPBapuvOei pe umoBrkn yia tnv e§ac@diion &a-
veiwv mou éxouv AdPel ot staipeieg Tng Viohalco (BA. onueiwon 25).

A. Evowuarta mdyta otolxeia U KaTtaoKeun

Ta ONUAVTIKOTEPA OTOIKEID TWV EVOWHATWVY TTayiwv umd kataokeur oTig 31 Aekepfpiou 2015 agpopouv ta €€AG:

- enmevduoelc o e€ENIEN 0TO pyooTAcio €éAaong aloupviou ota OvoguTa, To omoio avrikel otov Opho EABAA,

«  enevdUTIKO TIPOYpapua o€ eEEMEN 0TO EpyooTdaio aloupiviou Tou Hvwpévou BaaotAeiou mou avrikel otnv Bridgnorth
S.A., péhog Tou Opilou EABAN,

«  €MeVOUOEIC TIOU a@OoPOoLV TN povada mapaywyng CwARvwy peyaing Stapétpou LSAW-JCOE yia cwARveG UPiouxvNG CUYKON-
Anong otn povada tng eTaipeiag «Xwhnvoupyeia KopivBou» (Lépog Tou Topéa xaAuPa) otn Blopnxavikr Zwvn g Oiofng,

« gykatdotaon véou eOTAIOUOU HE OTOXO TNV EMEKTAON TOU GACHATOC TTPOIOVTWY Kal TNV vioxuon Tng moldtnTag,
KABWCE KAl TNV TTEPAITEPW UEIWOT TOU KOGTOUC TTAPAYWYNC KAl EVEPYELAC TOU Topéa XAAufa.




XNUAVTIKO HEPOC TWV TTPOAVAPEPOUEVWY EMEVOUOEWVY TTOU TIEPINAMBAVOVTAL OTA EVOWUATA TTAYIA UTTO KOTAOKEUN ava-
péveTal va oAokAnpwOei otn Stapkeia tou 2016.

To ke@alalomoINUEVO KOOTOG SAVEIOHOU TIOU APOPA EVOWHATA TIAYLA UTTO KATAOKEUN avépyetal o€ 3.151 xIA. Eupw
(2014: 3.618 x1Madeg Eupw) Kat €xel UTTOAOYIOTEL UE HECO OUVTENEDTH KEPaAatomoinong 5,5% (2014: 5,3%).

E. Metagpopd o€ emev8UosIG 0€ akivnta

>1n S1dpkela Tou 2015, oplopéva akivnta eTaipelwv ¢ Viohalco petagépbnkav otic emevoloelg o€ akivnTa (BA. Znueiwon
19) eme1dn Sev Ba xpnoipomoinBouv mAéov yia iSloug okomoUG Kal avapéveTal va HioBwBouv oe Tpita puépn oto HENOV.
Q¢ emakdAouBo, mpaypatomolrifnke avatalivopunon akiviTwy pe AoyloTikn a&ia 6,3 ek. Eupw amd ta evowpata mdyla oTig
enevOUOELC O€ akivnTta.

2T. Aousiwon evowuatwy mdylwv oTolXEiwv
>11¢ 31 AgkepBpiou 2015, SievepynOnke EAeyxog amoueiwong yla Kabe povada mapaywyng Tapelakwy powv (epe€ng CGU)
yla Tnv omoia umipxav evoeielg amopeiwong otic 31 AskepBpiou 2015. Ot mpoodiopiopéveg evdei€elc amopeiwong ago-
poucav Ti¢ {nuieg mou unéotnoav oplopévec CGU otn Sidpkela Twv TEAEUTAIWY ETWV. A TOV UTTOAOYIGUO TNG AVAKTAOIUNG
a&iag ava CGU, xpnotpomotiOnkav ot TpoBAEPELG TAPEIOKWY powV yia Sidotnpa mévte eTwv. Me daon Ta anmote éopata
aUTOU TOU ENEYXOU, TA EVOWHATA TIAYLA OTOLXEIO TTOU XpnOloTolouvTav amod auTtég Tig povadeg CGU Sev eixav amopelwbei
ot1g 31 AekepPpiov 2015, epodcov n avaktrown a&ia kaBe CGU vnepéPaive tnv avtiotolxn AoyloTikn a&ia.

>1n Siapkela Tou 2015, kataypaenke {nuia amopeiwong i TNG AOYIOTIKAG a&iag opIoHEVWY NXavnUATwy Ta omoia
mAéov Sev xpnotuomolouvtal and etalpeieg Tng Viohalco kat avapévetatl va em@épouv UndeVIKA OIKOVOUIKA 0pEéNN 0TO
péNoV epdoov autd ta oTolxeia amadlwbnkav. Autég ot {nuieg amopegiwong aviihOav oe 4,1 ek. Eupw yia e§omAiouo
TTOU XPNOLUOTIOIOUVTAV TTOAAIOTEPA OTOV TOHEA aloupiviou Kat 3,2 ek. Eupw yia e€omAiopd mou xpnotpomolouvtav ma-
Aawdtepa yia Tny mapaywyr mMAakidiwv (§pactnplotnta n omoia talvopeital otov Topéa Avantuéng AKIVATwY Kat Aot-
TIWV UTTNPECLWV).

Téhog, {nuiec amopeiwong Poug 0,7 ek. Eupw Kat 2 ek. Eupw kataypda@nkav otn AoyloTIKN a&ia evog KTipiov umd Ka-
TOoKeLN Kal EE0TTAIOOU UTTIO KATAOKEUT, avTioTolxa. To Tocd Twv {NUIWV AMOUEIWONG TTOU KATAYPAPNKAV ATTOTUTTWVEL
NV eKTiPNOoN Twv {NUIWV Tou EMAABAV O€ £Va CUYKEKPIUEVO EPYOOTACIO.

Z. AVTIAOYIOUOG ATTOUEIWONG EVOWUATWY TTAYiwV

Emiong, SievepynBnke éAeyxog amopgiwong yta Tig povadeg CGU yia Tig omoieg otig 31 AekepPpiov 2015 unipxav evoeielg
avTINOYIOMOU aTTopEgiwon  mou ixe kataypagei makaidtepa. H amopeiwon mou gixe kataypagei to 2013 agopouvoe Siol-
KNTIKA KTipla TTou xpnolpomolovoav ot ev Aoyw povadec CGU. O1 mpoodloplopévec evoeielc avTINOyIoOoU yia amopEiwon
IOV €ixe Kataypagei makaidtepa agpopoloav T BeAtiwon Tng mpoodokwpevng amddoong optopévwv CGU otn Sidpkela
TWV EMOUEVWV ETWV.

Ma tov umohoylopd Tng avaktioiung a&iag ava CGU, xpnotpomotrifnkav ot TpoAEPEIG TAUEIOKWY POWV yia SldoTnua
mévte eTwv (PEBodo¢ TN adiag oe xprion). Me 3don Ta amoteA\éopata auTtou Tou eAEYXOU, Ta avakTAGLIUA TTood TNG EANANvIkA
Kahwdia A.E. kal tn¢ ZwAnvoupyeia KopivBou A.E. uniepéRaivav Tn AoyloTtikn aia autwv twv CGU Kal, CUVETTWC, N ammoei-
wWon 1o &ixe Kataypa@ei maAaloTepa Ba MPETEL va AVTIAOYIOTEL.

Ta mood mou avtidoyiotnkav avriiABav oe 5,2 k. Eupw yla ta Ktipla mou xpnoipormolei n EN\nvikd Kahwdia A.E. kat 1,9
eK. Eupw yla ta Ktipla mou xpnotporolei n ZwAnvoupyeia KopivBou A.E. Ta mpoe§o@ANTIKA EMITOKIA TTOU XPNOILOTIOI0UVTAL
yla Tov unohoyiopd g aéiag oe xprion kabs CGU fjtav:

- Na 1 CGU tng ENAnvikd KaAwdia A.E.: 7,2% ¢wc 7,6% yla Tnv mevtastia Kat 7,4% yia tnv a&ia Aféng kat
- yiatn CGU tn¢ Zwhnvoupyeia KopivBou A.E.: 7,4 % ¢wc 8,4% yia Tnv apxikn mepiodo kat 7,7% yia tnv a&ia Ajénc.




18. Ynepaia Kat Auha TEPLOVUGLAKA OTOIXEI

A. Zuupwvia Aoyiotiki¢ a&iag

‘E€oda Ijpata

Moad o€ ythiddec evpwd Ynepadia avamtuéng Kat aOgteC Noytopiko Mownd Iovolo
Kaotog

Ynohouro 1n lavovapiov Tou 2015 3.132 534 16.832 31.032 2.520 54.049
Mpoabrikeg 0 75 1.705 848 112 2.740
Nwhioei 0 -37 0 -68 0 -106
Avakatata&elc A\oyw amooyiong ETapeiv 0 0 -2 -766 3 -765
Avakatataéeig 0 0 1.119 1.136 -70 2,185
TuvaMaypatikég dlagopég 0 0 0 -20 0 -20
Ynohouro v 31n AekepBpiov 2015 3.132 571 19.653 32.161 2.565 58.083
Iuoowpevpéves amooBéoelg kat {npicc amopginong

Ynohouro 1n lavovapiov Tou 2015 1.500 -534 -3.371 -26.407 -960 -32.71
AnmooBéoei 0 -22 -698 -1.750 -2 -2.542
NwAioei 0 37 0 48 -2 83
Avakatata&elc \oyw amooy1ong ETapelv 0 0 2 766 0 768
Avakatataée 0 0 -35 16 -4 23
Ynohoumo 1n lavovapiov Tov 2015 1.500 -518 -4.101 -27.326 -1.039 -34.484
Ynohoumo v 31n AekepPpiov 2015 1.632 53 15.552 4.835 1.527 23.598

‘E€oda Ijpata

Moad o€ ythiddec evpwd Ynepadia avamtuéng Kat aOgteC Noytopixo Mownd Iovolo
Kaotog

Ynohouro 1n lavouapiov tov 2014 3.211 535 15.503 28.487 2.266 50.002
Mpoabrikeg 0 0 101 1.140 259 1.500
Nwhioeig -80 0 0 -44 0 -123
Acquisition through business combinations 0 0 0 37 0 37
Avakatataéeig 0 -2 1.227 1.417 -16 2.626
TuvaMaypatikég dlagopég 0 0 0 -5 12 7
Ynohouro v 31n AekepBpiov 2014 3.132 534 16.832 31.032 2.520 54.049
Iuoowpevpéves amooBéoelg kat {npicc amopginong

Ynohoro 1n lavovapiov Tov 2014 1.500 -535 -2.598 -24.753 915 -30.301
Anoopéogig 0 0 -508 -1.917 -88 -2.512
NwAioei 0 0 0 48 0 48
Avakatataée 0 1 -265 214 52 3
TuvaMaypatikés Slagopég 0 0 0 1 -9 -8
Ynohoumo v 31n Aekepppiov 2014 1.500 -534 -3.371 -26.407 -960 -32.771
Avamoopeotn aia Tnv 31n Aekepppiov 2014 1.632 0 13.461 4.625 1.560 21.278

B. AmooBéocig

H amdofeon eUmMopIKwV oNUATWY Kal ASEIWV LIE TTEPIOPIOPEVN WPENUN {wn), TTPOYPAUUATWY AOYIGUIKOU Kal AOITTWYV AUAWV
TIEPIOVUCIAKWYV OTOIXEIWV EMUEPICETAL OTO KOOTOC TWV ATTOBEUATWY Kal TTEPINAUBAVETAL OTO «KOOTOC MTWANBEVTWV» dTavV
TIWAEITAL TO améBeua, KABWE Ta EUITOPIKA OraTA KAl Ol ASELEC KAl TA TIPOYPAMMUATA AOYIOUIKOU XPNOILOTTOI0UVTAL KUPIWG
AUEDA YIa TNV TTapaywyr PoidvTwy Kal, YEVIKE, Bewpouvtal €é€oda mapaywync. H amdofeon Aulwv TTEPIOUCIOKWY OTOL-

XElwv mou Sev xpnotpomolovvTal 0TV mapaywyn emuepiletat ota €§0da S10IkNTIKNAG Aettoupyiag.

I. AuAa meplouaiakd otolyeia pe ampoabiépiotn weéiun {wn

‘O\a Ta Auha TIEpLoUCIakd oTotxeia €xouv TEploplopévn WPEALUN (wn) (BA. Znueiwon 5.10), TANV Twv aKOAOUBWV CTOIXEIWV
EVEPYNTIKOL TTOU TTEPINABAVOVTAL OTNV KATNYOPIA TWV EUTOPIKWV CNUATWY Kal adElwV:

i. Aula meplouaciakd otolxeia mou avayvwpifovtat yia tn povada CGU «Fulgor»

a. Eupmopikn emwvupia «Fulgor» (Aoylotikn a&ia 1,4 ek. Eupw tng 31 Agkepfpiov 2015)
A@opd Tov Topéa uoBpUxiwv KaAwSiwv péong Tdong kat Xepoaiwv KaAwdiwv uPnAng Taong Tov omoio SinUBuve n
Fulgor mpiv e§ayopaotei and tnv «kEAANvikd KaAwdiax» 1o 2011 kat 0 omoiog amokAAVYE GNUAVTIKA OIKOVOULKA OQEAN.




Me Bdon Tnv avaAuon OXETIKWV TTAPAYOVTWV (T1.X. YVWOEIC, AmoUsia HaKPoTTpoBeoung SE0UELONG EVaVTI EUPEDC
PACUATOC TIEAATWV, LEANOVTIKT avATTTUEN TOU TOpEQ), N WPENUN (wr) TNG EMWVUiag KpiBnke ampoodioplotn.
B. Adela xpriong Apéva otn Béon Zouodaki KopivBiag (Aoytotikn adia 8,3 ex. Eupw oti¢ 31 Agkepfpiov 2015)
H Fulgor d1a8éte1 ddela yia tn Stapkr) Kat AmOKAEIOTIKE XPr 0N TOU AMUéVa TTOU BPICKETAL EVTOG TWV EYKATACTACEWY
Tou gpyootaciou oto Xouodkl KopvBiag. O Aipévag eival anapaitntog yia tnv mapaywyrj umoBpuxiwv KoAdwdiwv
péong kat uPpnAng Tdonc. H Buyatpikn, oto didotnua 2012-2015, emévéuoe To Moood twv 91 ek. Eupw oTOV EKOLY-
XPOVIOUO Kal TNV EMEKTACN TNE TAPAYWYIKAE SUVAUIKOTNTAC UTTORPUXIWY KaAwSiwv uPnAng taonc. H mapaywyn
apxloe 1o 2014, omwg gixe mpoypappatiotel. H weéhipn {wr) Tou eplouaiakou otolxeiou Bewpeital ampoodidplotn,
a@OU N XPrioN AUTWV TWV AIUEVIKWY EYKATACTACEWV TTPoopileTal yia ampoadioploTo Xpoviko Sidotnua, 0To TAQIcIo
NG ONUAVTIKAC avAmTuéng Tou TopEal.
ii. Aula eplouciakd otolxeia mou avayvwpilovtat yia t povada CGU «Reynolds» (Aoylotikn a&ia 1,5 ek. Eupw oTig 31
Aexepfpiov 2015)
Metd Tnv oAokArjpwon tng e€ayopdg tng Reynolds Cuivre amd tnv Genecos, n omoia givat Buyatpikn TG EABAA, ava-
yvwpiotnke éva Aulo TIEPIOUCIOKO OTOIXEIO O€ OX€oN LE TNV EMWVUMIa «Reynolds», kaBw¢ avauévovtal onuavTikd ol-
KOVOMIKA OQENN amo Tn Xprion tou. Me daon tnv avaluon OXETIKWV TTAPAYOVTWV (T1.X. YVWON TNG OXETIKAG ayopdg,
€UPL PACHUA TIEAATWV, AVAUEVOUEVEC MEANOVTIKEC e€ENIEIC), N wPEAuN {wr TNC EMwvuiac KpiBnke ampoadidploTh.

A. EAsyxoc amopegiwong

(a) Aula mepiouoiaka otolxeia mou avayvwpi(ovtai yia tn povada CGU «Fulgor»

Emeidn autd ta duha meplouoiakd otolxeia dev dSnpioupyolv ave€dpTNTEG TAUEINKES EI0POEC, BewpriBnke KatdAAnho va
SievepynOei 0 EAeyxo¢ amopgiwong XPNOILOTTOIWVTAG WG PovAada mapaywyrig TapElakwy powv (CGU) To epyooTdalto ma-
paywyng tng Fulgor mou epmepiéxel autd ta otolxeia evepyntikoU. Mpokelpévou va umohoyloTei n a&ia xpriong, xpnoluo-
o Onkav MPEORAEPEIC TAPEIOKWY powV TTOU Baciotnkav o€ eKTIMAOELC TNG S1oiKNoNG yla TeVTAETEC SidoTnUA. AUTEC Ol
ekTIuNoEIg AapBdvouv ur’ S ta cupBoAata mou €xel 16N umoypdyel n eTalpeia KaBwg Kat Ta cupPdAala Tou avapévetal
va avakovwBouv otnv EAada kat to e€wTtepIko.

MeTd ta mpwta MEVTE £TN, Ol TAUEIAKEG POEC UTTOAOYIOTNKAV XPNOIUOTIOIWVTAC £VAV EKTIMWHEVO pubuo avantuéng
0,5% mou avtavakAd Kupiwg TIG EKTIMACELS TNG S10iKNoNG YIa TIG TIPOOTITIKEG AVATITUENG TOU TOPEA TwV UTTOBPUXIWY Ka-
Awdiwv vPNnANG Téonc. O CUVTEAEDTNG TTOU XPNOILOTIOLETAL YIA TNV TTPOEEOPANCN AUTWYV TWV TAUEIOKWY POWV KUMAIVETAL
amné 8,4 % £w¢ 10,9% yla TNV TEVTAETIa Kal 0To 8,5% yla Tnv TeAKN a&ia (terminal value) kal faciotnke ota akéAouba:

«  To dveu Kivduvou emtéKIo KaBopiotnke He Bdon Ta emToKia TwV TITAWV a&lohdynong AAA t¢ Eupwlwvng kat Kupai-
veTal amo 0,1% yia Tnv mevtaeTia €éwe 1,4% yia v TeAkn aia.
« O kivéuvoc xwpag yia ) dpactnplomoinon otnv EA\ada opiotnke oto @dcua 3,1-5% yia TV mpwTn TTEVTAETIA Kal O

2,7% ya tnv eIk aia.

«  To ao@dhioTtpo yia Tov Kivduvo ayopdc opiotnke o€ 5,8%.

Me Bdon ta amoteAéopata autol Tou eAéyxou, n avaktiolpn aia otig 31 AekepPpiou 2015 umepPaivel Tn Aoylotikn agia
NG povadag mapaywyng TAPEIOKWY powv UPoug 121 ek. Eupw katd 55,4 k. Eupw.

Mpayuatomorifnke pia avdiuon svaiodnaoiag pe BAon T KUPLeg TaPASOXEC TOU LOVTENOU (TTPOeEOPANTIKA ETTITOKIA
Kat avantuén oto Sinvekég) woTe va e€etaotel n emdpkela Tng aiag mepiBwpiov. ZUUPWVA E TO ATTOTENAECHA TNG AVAAUONG
evalodnoiag, n avaktion a&ia ouveyilet va unepPaivel Tn AoyloTikn aia tg CGU.

Ta amoteAéopata TnG avaluong evatodnoiag yla Toug eAéyxoug amopeiwong:

Xpnopomotolpeveg Anartoupevn petapoli) GuUVTEAEOTWY, MOTE N

napadoyéc avaktiowpn aia va wwoutat pe T Aoytotikn agia

Mpoe§o@AnTikd emToKI0 8,4% ¢w¢ 10,9% +2,8%
Avdmtuén oto dinvekég 0,5% -4,4%

(B) AuAa mrepiouoiakd otoixeia mou avayvwpifovtat yia tn povada CGU «Reynolds»

H avaktrion a&ia tng CGU mou mepihapfdvel autd To dulo meplouotakd otolxeio (Reynolds Cuivre S.A.) ekTiunONnKe pe

Bdon tnv napovoa a&ia Twv HEAOVTIKWY TAPEIOKWY POWV TTOU avapévetal va mpoéABouv amd tn CGU (aia xpriong).
MeTd ta mpWwTa MEVTE £TN, Ol TAUEIAKEG POEC UTTOAOYIOTNKAV XPNOIUOTIOIWVTAC £VAV EKTIMWUEVO puBuo avdntuéng

0,5% 1MoL avTavakAd TIC EKTIMACELS TNE S10IKNONG YIa TIG TIPOOTTTIKEG AVATITUENC TNG ayopdc. O CUVTENEOTHG TTOU XPNol-

JoTToLETAl YIa TNV TTPOEEOPANCN AUTWY TWV TAPEIAKWY POWV AVEPXETAL OE 7,6% yla TNV TTEVTAETIA KAl TNV TEAIKN a&ia kal

Baoiotnke ota akoAouba:

«  To daveu kivduvou emtékio opiotnke o€ 0,6%.

+  Toao@dhioTpo Kivduvou ayopdg (mou mepthapavel Tov kivouvo Xwpag yia tn dpactnplomoinon otn Fahiia) opiotnke
0€ 6,3%.

Me Baon Ta amoteAéopaTa autol Tou eAéyXou, N avaktiolpn aia otig 31 AekepPpiou 2015 umepPaivel Tn AoyloTtikn adia
¢ povadag CGU upouc 6,9 ek. Eupw katd 5,1 ek. Evpw.




Mpayuatomorifnke pia avéiuon evaiodnaoiag pe BAon Tic KUpLeg TapadoXEC TOU LOVTENOU (TTPoeE0PANTIKA ETTITOKIA
Kal avantuén oto SinvekE), woTe va e€eTaoTei n emdpkela ¢ aiag meplBwpiov. ZUUPWVA UE TO ATTOTEAEGUA TNG AVAAU-
ong evaioBnoiac, n avaktoiun aia ouvveyiCel va urrepBaivel Tn Aoylotikn a&ia tng CGU.

Ta amoteAéopata TG avaluong evaloOnoiag yia Toug eEAEyXoug amopeiwong:

Xpnopomotovpeveg Anartoupevn perapolij GUVTEAEGTWY, WOTE N

mapadoyéc avaktiowpn agia va woutat pe T oytotikn asia

Mpoe§o@AnTikd emToKI0 7,6% +3,8%
Avdmtuén oto dinvekég 0,5% -4,1%

19. Emevduoelg o€ akivnta
A. Zuppwvia Adoyiotikic aéiag

Mood oz x1hddec evpwd 2015 2014
Ynohowro 1n lavovapiov 141.497 125.395
E¢ayopéc 9.878 4.906
Méetagopéc amé akivnta, eykataotdoeic kat eEomiopd 6.305 7.997
Nwhioeig 0 -682
Inpiéc amopieiwong 0 -293
Avaotpogr {npiag amopieiwong 0 5.354
Anoopéaeig -1.667 -1.172
Nond 0 -7
Ynohoumo v 31 Aekepppiov 156.012 141.497
Mpo amoapéocwv hoyotiki agia 224.201 207.262
Twpevpévec amooPéoeic kai {npieg amopeinong -68.189 -65.765

156.012 141.497

KaBapn Moyietiki agia otig 31 Aekepppiov

>Tov akoAouBo mivaka cuvoyifovTal Ta onuavTIKOTEPA akivnta mou Katéxouv n Viohalco kat ot Buyatpikéc tne:

Akivnto TomoBzoia XA.m? @
Kataotnua IKEA & Epmopikd Kévtpo RIVER WEST Newg. Knotaov 96, Alyahew, ENMada 123,5
Zevodoyeio Mateia Kapaiokdkn, ABrjva, EN\ada 234
Blopnyavika ktipa & ypageia (mpwnv epyootdato BIC) Owoputa, ENdSa 9,5
Epmopiko kévipo Mare West KopwBog, EMada 14,0
Tuykpotnpa ypageiov Newo. Knotoiag 115, Abrva, ENada 39,5
TuyKpdTnHa ypageiwv EBvikiic Avtiotdoewc 57, Xahdvdpt, ENada 6,0
Tuykpdtnpa ypageinv Amoatolomovhou 26, Xahdvdpl, ENNdda 10,9
TuykpdTnpa ypageinv 53A, Nikola Vaptzarov Blvd, X6¢1a, Boulyapia 50

(1) avapépetar otn Sounuévn emeavela

O1 enevduoelg og akivnta EPIAAUBAVOUV OpIoUEVA EUTTOPIKA AKivNTa TTOU €iTe €ival pioBwpéva o€ Tpita pépn autr Tnv

mepiodo gite Ba HIoBwWOOoLV GTO €yyUG UENNOV.

KaBepia amd auTtéc TIC loBwoelg ouvSEeTal TIMAPIOUIKA UE TIC TIMEG KaTavaAwTr. AKOAoUBwC, yivetal StampayudTteuon
TWV AVAVEWOEWV Hali he Tov HIoBWTN Kal, Katd Lo 0po, N TEPIOSOC avavéwong avéPXETal OE TECOEPA £TN. AEV XPEW-

vovTal evoexoueva piobwuata.

B. Emuétpnon evdoyng adiag- Suoowpevuéveg {nuiec amopsiwong

H oucowpevpévn (nuia amopeiwong 1g véov aviABe o€ 40,3 k. Eupw. Me Bdon tnv ektipnon tng dloiknong, otn dtdpketa
™G TPéXouoag eplodou Sev urmpéav evdeifelc amopegiwong oUTe evOeifeIC avTINOYIOMOU QTTOUEIWONC TTOU EiXe KATAYPAPEI

maaldTePQ.

H gvloyn aéia Twv emevéUoewv o€ akivnta tng Viohalco kat twv Buyatpikwv tng otov Topéa TG Avantuéng AKIvATwy

avepyetal o€ 165,8 ek. Eupw (31.12.2014: 147,3 ek. Eupw).




I. Mepropiouoi — ZupPBatiKEG UTTOXPEWOEIG
Agv uTTdpXOoULV OUTE TIEPIOPIOOI OUTE CUMPBATIKEG UTTOXPEWOTEIC.

20. Emevd00e1g O€ GUYYEVEIG EMYEIPNOELG
A. Zuuwvia AoyioTiki¢ a&iag ouyyevwyv eTAIPEIWV

Mood o x1hddec evpwd 2015 2014
Ynohouro 1n lavovapiov 18.495 23.416
Mepidio képdoug / {npudg (-) petd amd popoug 882 2.206
Mépiopata mou elompdyBnkav -1.012 -2.551
Mpoabrikeg 757 2.289
Inpiéc amopieiwong 0 -20
TuvaMaypatikég Sagopéc -2.670 -6.844
Ynohouro oti¢ 31 Aekepppiov 16.452 18.495

B. XpnuatoolkovouIkéG TANPOPOPIEG avd ouyyevi eTaipeia

Képdog Znua Nommd  ZuyKevipwTikd Apeco

Etaipeia ané cuvey{opeveg GuvoMKd GuVoMKd Mocootd Mocootd
(Noad o€ ythiadec evpw) Xwpa Spactnpromreg £00da €00da  GUPpETOYIC GUHIETOYIC
AFSELS.A. EMada 599 0 599 50,00% 36,32%
DOMOPLEX LTD Kompog -650 0 -650 45,00% 45,00%
ZAO TMK-CPW Pwoia 3013 0 313 49,00% 42,06%
SMARTREO Avotpahia -1.824 0 -1.824 49,96% 49,94%
AWM SPA ItaNia 1.097 0 1.097 34,00% 34,00%
HCISITMAA.S. Toupkia -225 0 -225 50,00% 33,17%
Etaipeia Emiyepnpatikog Kukhogpopouv Mdaylo  BpayumpoBeopec Makpompodeopeg

(Moad o€ ythiddeg cupw) Topéag Evepynriko Evepyntiko UMIOXPEWOEIC  UTIOXPEWTELC ‘Ecoda
AFSELSA. Moupiivio 1537 4 0 0 1187
DOMOPLEX LTD XdhuBag 2517 3.298 -4.331 -73 2543
ZAO TMK-CPW Ywhivec amé ydhuBa 19.849 9.003 -7.611 -34 49.018
SMARTREO XdhuBag 1.061 3.776 -2.959 0 2444
AWM SPA Xdhupag 6.988 6.650 -3.447 -2.737 17.272
HCISITMAALS. XaAkog 451 1.457 728 0 1.776

2 |
Képdog Znuma Mo IuyKevipwrika Apeco

Etaipeia ané cuveyI{Opeveg GuvoMKd GuvoMKd Mogootd Mocootd
(Nood o€ ythiadec evpw) Xwpa Spaotnprotnteg £00da €00da  GUPpETOYIC GUHHIETOXIC
AFSELS.A. ENdda 404 0 404 50,00% 36,32%
DOMOPLEX LTD Kompog -563 0 -563 45,00% 33,95%
ZAO TMK-CPW Pwaia 4.366 0 4.366 49,00% 32,60%
SMARTREOQ Avotpahia -1.506 0 -1.506 49,96% 36,97%
AWM SPA Itahia 1.673 0 1.673 34,00% 25,65%
Etaipeia Emiyeipnpatikog Kukhogpopouv Mayo  BpayumpdBeopec MakpompdBeapeg

(Noad o€ ythiadec cvpw) Topéag Evepynriko Evepyntiko UMIOXPEWCEIC  UTIOXPEWTELC ‘Ecoda
AFSELSA. Aoupivio 862 4 0 ESYY) 914
DOMOPLEX LTD XdhuBag 2614 3.863 -4.006 -323 2912
ZAO TMK-CPW Twhjvee ané xaupa 22213 10.492 -7.047 -1 59.160
SMARTREO XdhuBag 537 3.961 -782 0 81
AWM SPA Xdhupag 10.181 6.212 -8.385 -1.751 21.013




>1n Sidpkela tou 2015, n Buyatpiki Xahkdp A.E. cuppeteixe 1ooTipa pe Tnv Cantas A.S. (Toupkia) otn cuotaon Tng Kovo-

npa&iag HC Isitma A.S. (Toupkia) kataBail\ovTag 1o Tocod Twv 745 xiMddwv Eupw.
OL TTpoaVAPEPOUEVES XPNUATOOIKOVOUIKES TTANPOPOpieC apouatdlovtal AapfdvovTag ur’ oYiv Ta akolouba:

(0) Aev udpxouV TIEPIOPIOHOI TNV IKAVOTNTA TWV KOWVOTIPA&IWY I TWV CUYYEVWY ETAIPEIWV va HeTABIBAcoUV Ke@AAala
OTNV OVTOTNTA HE TN HOPPH HEPIOUATWYV TOIG HETPNTOIG, 1 va e§0@AcouV SAVELA 1] TIPOKATABOAECG TNG OVTOTNTAG.

(B) Ot OIKOVOUIKEC KATAOTAGCELG KOIVOTTPAEIWV 1} CLUYYEVWV eTalpElwy KatapTtifovtal epapudlovtag tn pébodo Tne kabapng
Béonc kal TV idla nuepounvia pe Tig kataotdoelg Tne Viohalco.

(Y) Agv umtapyel pn avayvwplopévo pepidio {nuiwv kolvorpa&iag r cuyyevoug eTalpEiag, TO0O yia TNV epiodo avapopdg
000 Kal CWPEVTIKA.

21. Aownég emevOUOELC
A. Xpnuatooikovopuikad otolyeia SiaBéoiua mpog mwAnon

Moad o x1hiddeg evpw 2015 2014
Ynohoumo 1n lavovapiov 50.366 65.765
Mpoabrikeg 183 1.732
NwAqoeig -41.086 -17.803
Anortipnon mou emnpéace amevBeiag Ta amotehéopata 2.561 -583
Anotipnon mou emnpéace ameuBeiag Ta idla kepdlala -4.378 1.116
Reclassification to commercial portfolio 0 139
Ynohoumo otig 31 Aekepppiov 7.645 50.366

Otounég emevdUoEeLS eival ouolaoTIKA S1aB£01ua TTPOG TTWANGCN XPNMATOOIKOVOUIKA TTEPIOUCIAKA OToLXEID Kal TTEPINAUBA-
VouV Td €€NG:

Moad o€ ythiddec evpwd 2015 2014
Eonypévor tithot

- EN\nvikoi petoytkoi tithot 174 305
- Xpewatikoi tithot §wTepikol 0 19.8877
- Metoyikoi tithot e§wtepikol 2.508 23.943
Mn gionypévor tithot

- EN\nvikoi petoxikoi Tithot 2.289 5.341
- Metoykoi Tithot e€wTepikod 2.040 46
- ApoiBaia Kepdaia 633 826
- Nomé 0 17

7.645 50.366




22. Mapaywya
YTov akolouBo mivaka mmapatifetal n AoyloTikn a&ia mapaywywv:

Mood o x1hiddeg evpw 2015 2014
Mn kukho@opouv evepynTiko

MpoBeapakéc ouppdoeig ouvaNdypatog (forwards) yla avtioTadpion TapelaKY powv 0 739
TupBohaia peMovTikic ekmijpwong 0 147
Zivoho 0 887

Kukho@opouv Evepyntiko

MpoBeapiakéc ouppdoeig ouvaNdypatog (forwards) yia avtiotadpion TapelaKOV powv 1.968 3222
TupBohata peMovikig ekmijpwong 1.686 6.232
Livoho 3.654 9.454

MakpomnpdBeopeg umoxpeGELC

YupBdoeic avtalayng emrokiwv (interest rate swaps) 0 82
MpoBeapakéc ouppdoeig ouvaNdypatog (forwards) yia avtioTadpien TapelaK®OV powv 383 56
TupBohaia peMovtikic ekmijpwong (future contracts) 160 10
Livoho 543 148

Bpayunpofeopeg Ymoypewoeig

YupBdoeic avtalayng emrokiwv (interest rate swaps) 91 187
MpoBeapakéc ouppdoeig ouvaNdypatog (forwards) yla avtiotadpion TapelaKmV powv 2.205 9.225
TupBohaia peMovtikic ekmijpwong (future contracts) 3.637 1.813
Livoho 5.932 11.225

AoyloTiKr) avTioTdbuiong

O1 etaipeieg ¢ Viohalco katéxouv mapdywyad XpnUATOOIKOVOUIKA EGA YIa TNV AVTIOTABUION TAUEIKWY powV Kal EVAoyng adiac.
Ta mpoavapepdUevVa TTAPAYwYa XPNHATOOIKOVOUIKA HECA KAAUTITOUV Kivouvo amo:

- Metafoln oTIC TIHEC METANWY

- AlOKUPAVOEIC CUVOANQYUATIKWY ICOTIUIWY

- Metapolég emtokiwv davelouol

H AnKToTNTA Kal N ovopaoTIK a&ia Twv Tapaywywv Tou KATEXOLV ol eTalpeieg Tng Viohalco avtiotolyoUv otn AnktéTtnTa
KOl TNV OVOAOTIKH a&ia TwV UTTOKEIMEVWY OTOIXElwV evepynTIKOU/ TaBNTIKoU (avTioTaBuIopéva OToIXE Q).
Ta mapdywya mou Katéxouv ol eTalpeieg Tng Viohalco agopouv kupiwg:

- OUMPBOAala HEAOVTIKNG EKTTARPWONC YIA TNV AVTIOTABUION TOU KIVOUVOU TTIOU amoppEEl amo TN METABOAR TNG TIMAC
TWV HETANwWV TTOU €ival elonypéva oto Xpnuattotrpto MetdAwv tou Aovdivou (LME) kal xpnotpomolovvtal oTny ma-
paywyn Twv etalpelwv ¢ Viohalco (§nAadn kupiwg XaAkoc, ahoupivio Kat Peudapyupoc), AUTEC Ol avTIOTABUIOEIG
opiCovtal WG aVTIOTAOUIOELG TAUEIOKWY POWV.

- MpoBeouiakéc cupacelg cUVAAAYUATOC Kat CUMPBOAAIA LEANOVTIKIG EKTTAPWONG CUVAANAYLATOG YIa TNV aVTIoTAD-
pion Tou KiveUvou TTou amoppéel amo TN UETABOAR TNG GUVOANAYUATIKAC looTIpiag Tou dohapiou HIMA kat Tng Aipag
AyyAiag (6nAadr ta vopiopata ota omoia €xouv Kupiwg ékBeon ol etalpeieg Tng Viohalco). Autd ta €idn avtiotdbuiong
opiCovtal w¢ avtiotdbuion evAoyng a&iag i TAPEIAKWY pOowV, avaloya e To avTioTabui{opevo atolxeio. Otav oL po-
BeoulakéC CUMPBATEIC CUVOAAYHATOC Kal Ol CUMPBACEIC avTaAayn¢ CUVAAAAYUATOC XPNOIOTTOIoUVTAL YId TNV aVTI-
0T1dbuion Tou cuVal ayuaTikou Kiveuvou amd An&ImpdOeoES KAl EUTTOPIKEG ATTAITHOELG O€ £EVO VOUIOUA, AUTA TA Jéoa
opiCovtal w¢ péoa avtiotdduiong euloyng aiag. Otav ot TPoOeoIaKEG CUPPBATELC CUVOAAYHATOC XPNOIOoTIoIoUVTAL
yld TNV avTIOTABUION TOU GUVAANAYUATIKOU KIvOUVOU amo TIG TPOoPAEMOUEVEC TTWANCELC ayabwV A TIC AYOPEC UAIKWV
TTOU TIPAYMATOTIOIOUVTAL OE ££VO VOUIOUA, Ol TIPOBECIAKEG CUUPBACELG GUVAANAYATOC ATTOTEAOUV LECA AVTIOTABUIONG
mou avayvwpifovtal Bacel TNG pEBOSOU TAPEIOKWY POWV.

- Zuppdoeic avtalhayng EMITOKIWY yid TNV AVTIOTABUION TWV EMMTWOEWY TWV UEANOVTIKWV UETAROAWY TWV EMITOKIWV
mov opifovTal w¢ o avTioTaBuIouéVOC Kivduvog emi TNG eDAOYNCG A&iag TWV UTTOKEIUEVWV XPEWOTIKWYV TITAwV 0TaBEPOU
emtokiou. O1 ev A\Oyw avTIoTABUIOELS £XOUV 0pIOTEL WG AVTIOTABNICELG EVAoYNG a&iag. Ta mapaywya (Héoa avTioTaOuI-
oNng), APXIKA KAl PETAYEVEOTEPQ, avayvwpilovTal oTnv eVAoyn aéia Touc.

Ta mapdywya avayvwpifovtal 6tav ol etalpeiec ¢ Viohalco cuvamtouv tn cuvallayr TPOKEIUEVOU va avTioTabuiocouv

NV €VAoyn aia amaIToEwWV, UTTOXPEWOEWV 1 SecueVoewv (avTtiotabuioslc evloyng aiac) i e€aipetikd mOavég cuva-
Aay£G (QVTIOTOOUIOEIC TAPEIQKWY POWV).




AvtiotdBuion evAoync a&iag

Tamapaywya opifovtal we péoa avtiotdduiong eLAoyng agiag étav avtiotabuiletal n €kBeon oTIC PETARBOAEC TNG EVAOYNG
a&iag evog avayvwplopEVOoU XpNOTOOIKOVOUIKOU OTOIXEIOU EVEPYNTIKOU 1 XPNUATOOIKOVOUIKIAG UTTOXPEWONG. Ot LETABOAEG
otnv eLAoyn adia Twv Mapaywywv mou kabopilovtal wg avtiotabuioelg eAoyNG a&iag Kat TTANPOUV TA OXETIKA KPITHPLA Ka-
Taywpouvtal otnv Evoroinuévn Katdotaon AnoteAeopdtwy Omwg Kal ol HETaolég oTnv eLAoyN a&ia Tou avTioTaBuIopévou
oTolyeiov evepynTIKoU 1 TNG AVTIOTABULIONEVNG UTTOXPEWONG TTOU armodideTal 0Tov avTioTadpIopévo kivouvo.

AvTIoTABUION TAUEIQKWY POWV

H amoteAeopatikry avaloyia g petafolrig otnv e0Aoyn aia Twv mapaywywv mou mpocdiopilovtal we avtioTabuioelg
TOUEIAKWY POWV avayvwpileTal oTa Aotrmd GUVOANKA 1008 UATA, 0TO «ATTOBEUATIKO avTIoTABUIONG». To kKépSog 1 n {nuia
NG pN AMOTEAECUATIKNAG avaloyiag Kataxwpeital ota anoteAéoparta.

Ta mood mou avayvwpilovtal AoyloTIKA W «<ATTOOEUATIKO AVTIOTAOUIONG» METAPEPOVTAL OTA ATTOTEAECHATA OTIC TTE-
PLOBOUC PEVOTOTOINONG TWV AVTICTABUIOUEVWY OTOIXEIWV. AUTO TO CUCCWPEVEVO AmOBeUATIKO (MeTaBoAr ebAoyNC agiac)
avataIVOUEITal 0TNV KATAOTAON ATTOTEAECUATWY TNV iSla TepioSo MOV TPAYUATOTIOLEITAL TO AVTIOTAOUIOHEVO YEYOVOC,
TNV NUEPOMNVIA TNV omoia TpaypatomolBnke n mpoBAendpevn cuvalayr] TTOU CUVIOTA TO AVTIKEIMEVO TNG AVTIOTABUION,
S10¢popeTIKA TO avTIoTaBUIoPEVO GTOlXED ETNPEAlel Ta amoTeAéopata (Yia Tapadelypa, o€ mePImTwon MPoBeoUIAKAG TTW-
Anong ahoupiviou, To amoBepaTiko avayvwpiletal oTnV KATAOTAON ATTOTEAECUATWY UETA TOV KaBapd S1aKaVOVIOUO TOLG
METPNTOIC TOU CUPPBOAAIOU HEANNOVTIKAG EKTTANPWONG KAL TNV NUEPOUNVIA TTWANGCNE TOU AAOUUIVIOU).

‘Otav éva péoo avtiotaduiong mwAnbei i 0Ttav pia oxéon avtioTdduiong 8ev MANPOoi AoV Ta KPITHAPLA Yid AOYIOTIKN
avTIoTAbuiong, N AOYIOTIKN avTIoTdOuiong evdexopévwe SIOKOTITETAL, Ta CWPEVHEVA 0To ‘ATToBepatikd avtiotaduiong
k€PN 1} {nuieg mapapévouv we amoBePaTIKO Kal LETAQEPOVTAL OTA ATTOTEAEOUATA OTAV TO AVTIOTAOUIOUEVO OTOIXEIO ETTN-
pealel ta képdn 1 TIc (nuiec.

TNV MEPIMTWON TNS avTIoTAOUIoNC piag mpoBAemduevnG HEANOVTIKIC GUVAANAYNG, N omroia Sev avapévetal TAéov va
npaypatormolnOei, Ta cwpeupéva ota 161a Kepdala képdn fi {NUIEC LETAPEPOVTAL OTA ATTOTEAECUATOAL.

H petafoln ebloync aiag mou avayvwpiletal ota idla Ke@AAaia uTd TNV AVTIOTABUION TAUEIAKWY powV OTIC 31 Ae-
KeUPBpiov 2015 Ba avakukAwBEi oTNV Katdotaon amoTeAeopdtwy otn Stapkela Tou 2016, KaBW¢ OAa Ta avTioTabuIopéva
ouppdvta Ba mpaypatomoinBouv (ot mpoBAemdueveG cuvallayég Ba mpaypatomoinfouv 1 Ta avTioTaBUIoUEVA OToIXEID
Ba emnpedcouV TNV KATACTACN ATTOTEAECUATWY) EVTOC Tou 2016.

Ot etaipeieg Tn¢ Viohalco e€etdlouv TNV amoTteAeOUATIKOTNTA TNG AVTIOTABUIONG TAUEIAKWY powVv otnv apxr (Siepeu-
VNTIKA) OUYKPIVOVTAG TOUG KPIoIoUG OpOUC TOU PECOU aVTIOTABIIONG PE TOUC KPIoIoug OpOoUC TOU avTIoTAOUIoUEVOU
oTolxEiov, Kal VOTEPA O KABE NuEpPoUNVia avapopdc (avadpouikd) e€eTAlouv TNV ATTOTEAECUATIKOTNTA TNE AVTIOTABUIONG
TOPEIOKWY powV epapuolovtag tn péBodo cupPn@iopoL o SoAdpla o CWPEVTIKN Baon.

AkolouBoUv ta amoteAéopata Twv eTaipelwv TG Viohalco amo Tig §pactnplotnTe avTiIoTABUIONG TTOU KATaXWwPOoUVTAL
OTNV KATAOTAON AMOTEAECUATWY Kal TapouaciadovTal yia Ta cUPBOAata BEANOVTIKAG EKTTANPWONG METAAWY KAl T CU-
BoAata HEANOVTIKNC EKTTARPWONG CUVAAAYOTOC GTOUG AoyaplaooUC «MwAACEIC» Kal «<KOOTOC TTWANBEVTWVY» EVW YIA TIG
ouppdoelg avtalayng emrtokiwv mapouctdlovtal oTov Aoyaplacuod «Xpnpatoolkovouikd €é0o6a/ (¢€oda)». Ta mood mou
avayvwpifovtal oTnv KATaoTaon amoTEAECUATWY ival Ta akdAouBa:

Moad o x1hddeg evpw 2015 2014
Képdoc / ({npud) amd cupBoata peMovTikic ekmipwong 5.679 -2.550
Képdoc / ((na) amd FX mpoBeopuakwv oupBohaiwv -21.966 -4.604
Képdoc / (Cnud) amé oupBohata avialaynic ouvaAdypatog 5.931 1.666
Mood mov kataywpovvTal 6Ta amoteAéopata we é6odo K (é€0do) -10.356 -5.488

Ta képdn 1 ot {npieg mou cuvdéovTal e Ta TAPAYWYA TTOU XPNOIOTIOIOUVTAL YA TNV AVTIOTABULON TAUEIOKWY POWV Kal
avayvwpifovtal ota Aotrmd cuVoAKd elcodrjpata (AmoBepatikd avTtiotdduiong) otic 31 AekepPpiouv 2015 Ba avayvwpl-
OTOUV OTA ATMTOTEAECATA OTO EMOUEVO OIKOVOUIKO €TOC.

23. Metoy1k6 Kealato kat AmoBgpatika

A. Metoxiké kepdAato kat Stapopd amé ékdoon pstoxwv unép to dptio

To peTox ko kepdahato Tn¢ Etaipeiag avépyetal o€ 117.665.854,70 Eupw kai Staipeital o€ 233.164.646 LETOXEC XWPIC OVOUAOTIKN

aia. O1 katoyol PETOXWV TToU £k6OONKav To 2015 SikatouvTal pia Prigo avd PEToXN OTIG YEVIKEG CUVENEVOEIC TNG ETaipeiag.
H Siagpopd amd tnv ékdoon peToxwy UTIEP TO APTIO TNG ETaipeiag avépyetal o€ 453.822 upw.

B. ®Uon kai okomég amoBeuatikwv

(a) Taktiké amoBeuatiké

Y0UPWVA e TN @OPOoAOYIKN VouoBeaia Tou Behyiov, ol eTalpeieg ummoxpeolvTal va TapakpatolV 5% armo Ta KEpdn Tou ol-
KOVOMIKOU €TOUG WC TAKTIKO amoBepatikd €éwg 0tou avéNBel og 10% tou KataBAnBévtog peToxikou Ke@ataiou. Arayo-

PEVETAL N S1aVOUN TOU TAKTIKOU amoBeUATIKOU.




(B) AmroBeuatiké peTatpormric
To amoBepaTIKO PETATPOTIAC TIEPINAUBAVEL TIC CUVOAAYUATIKEG SIAPOPEC TTOU TIPOKUTITOUV ATIO TN UETATPOTIH TWV OIKO-
VOUIKWVY KATAOTACEWV TWV EKUETAAMEVTEWY OTO EEWTEPIKO.

(y) AmoBesuatiké evAoync aéiac

To amoBepatikd ebAoyng a&iag amoteleital and:

«  TO AmoBeUATIKO avTIOTAOUIONG TTOU TIEPINAUBAVEL TO AMTOTEAECUATIKO OKEAOC TNG CWPEVMEVNC KABapN¢ LETABOANG
¢ eVAoyN¢ a&iag Twv HECWV aVTIOTABUIONG TTOU XPNOIOTTOIOUVTAL OTIC AVTIOTAOUICELC TAUEINKWY POWVY EV AVAOVH
NG EMAKOAOUONG avayvwPLIoNG O0TA AOTEAECUATA KABWC Ol AVTIOTAOUIOUEVES TAUEIOKEG POEC ETTNPEALOLV TA ATTOTE-
Aéouara, Kat

« TN owpevpévn kabapn petafolr Tng eloyng a&iag Twv SlaBéoiuwy TPOG TWANCN XPNMATOOIKOVOUIKWY OTOIXEIWV
£€wg Tn Staypan i TNV amopeiwon Twv oTolxeiwy evepynTIKOU.

(6) Eibika amoBeuatikd kal apopoAdynta amobeuatikd

Autd ta amoBepatikd givat:

« Aeopegupéva amoBepatikd yia Tnv KAAuYn TG idlag CUPPETOXNG EMOOTOUUEVWY ETTEVOUTIKWY TIPOYPAUMATWV.

«  Mn SlavepnBévta amoBepatikd mou KATaxwpoUVTal CURPWVA LE TN GOPONOYIKH VOopoBEeaTia.

+ Agopoldynta amoBepatikd 1dIkwv Slatd€ewv vopwv Tou KataxwpouvTal yla é006a TOKwV yla Ta omoia €xel 6N
TipayuatormotnBei peiwon gdpovu.

‘Ocov a@opd Tig amokTnOeioeC iG1eg PeTOXEC, avaTtpééte oTn onueiwon 32.

I Zvupwvia amoBsuatikwv

TaxTikd AmoBspatikd Edikd Agopohéynta hownd
Moad o x1hddeg evpw AnoBepatiko gbhoyng aiag amoBepatika amoBepatikd anoBepatikd Iovolo
Ynohoumo otig 1 lavovapiov 2015 23.217 4.990 19.174 239.354 76.266 363.001
Tuvahaypatikég Slagopéc 0 -5.217 0 0 5 -5.213
Metagopd amoBepatikwv -1.049 5.012 0 0 -5.374 -1.411
Enimtwon aMayri¢ mocoatol cuppeToxng -7.298 -1.125 753 -17.220 4.980 -19.909
AMéc aMayég T000aTOU GUPPETOXNS 0 214 0 0 0 214
Ynohoumo otig 31 Aekepppiov 2015 14.870 3.874 19.927 222,134 75.876 336.681

- 0000000000000

Taktiko AmoBepatika Eidika Agpopoldynta Nowma
Mood o x1hiddeg evpw AnoBepatiko gbhoyng aiag amoBepatika anoBepatikd anoBepatikd Iovoho
Ynohomo oti¢ 1 lavovapiov 2014 21.725 3.732 17.473 324.961 71.521 439.411
YuvaMaypatiké Slagopéc 0 1.436 -44 0 0 1.393
Metagopd amoBepatikwv 1.134 0 1.589 -88.468 8.445 -77.301
Metagopd amoBepatikwy 358 -175 156 2910 -3.700 -450
Méptopia 0 0 0 -50 0 -50
Ynohoumo otig 31 AekepBpiov 2014 23.217 4.993 19.174 239.354 76.266 363.003

24, Awayeipion kepahaiov
H moAtikr} tng Viohalco kat Twv etaipeiwv tng ouviotatal otn dtatripnon piag woxuprig dtdpbpwong kepahaiov, wote va
SlaTNPOVV TNV EUMIOTOCUVN TWV EMEVOUTWY, TWV TIOTWTWVY KAl TNG AyoPAS Kal VA EMTPEMOULV TN MEANOVTIKY avAantuén
Twv §paotnpPIloTATWY Touc. To AloiknTikéd ZupBouAio mapakolouBei tnv anddoon Tou Ke@alaiou, n omoia opileTal w¢ Ta
kaBapd amoteAéopata Slalpepéva e To oUVOAO TNE KaBapr¢ Béong, e€alpwvTag TIC PN EAEYXOUOEC CUMUETOXEC. To Alol-
KNTIKO XUMPBoUAI0 emiong TapakoAouBei To emimedo Twv PePIOPATWY TTOU SIAVEPOVTAL OTOUG KATOXOUG KOWVWY LETOXWV.
To AloiknTikd ZupBouAio mpoomabei va Slatnpei pia 1Icopporia HETAEY UPNAOTEPWV ATTOSOCEWV TTOU Ba ATAV EQIKTEC
HE vPNnAOTEPQ emimeda SAVEIOHOU Kal TwV TTAEOVEKTNUATWY Kal TNG Ao@AAELAG TTou Ba TTApEixe Uia LloXupr Kat UYIRG KEQa-
Aatakn B€on. e auto 1o MAaiolo, To AloiknTIKO ZupoUAio apakolouBei Tov Seiktn TNG anddoong amacXOAOUEVOU Ke-
@alaiov, SlagopeTikd Tov Seiktn ¢ anddoong emevOupévou Ke@alaiou, o omoiog opiletal wg Ta KEPSN PO TOKWV Kal
POpwV Slalpepéva e TO CUVOAIKS amaoXoAoUpEeVo Kepalalo, itol Ta idla kat ta Eéva ke@dhaia. To AloiknTiko ZupBouAio
avantd eukaipieg kat €eTAlel KATA TTOCO €ival QIKTN N POXAEUON TwV eTAIPEIWV TNE Viohalco pe oxeTikd uPnAo Seiktn
amodoonc amacxoAoUUEVOU Kepalaiou (o€ kKABe repimTwon, UPNAOGTEPN aTTO TO KOOTOC XPEOUG) KABwWG Kal N peiwon Tng
HOXAEUONC TWV eTALPEIWV TIOU SiEpXovTal TTEPIOSO HE OXETIKA XaUNAO Sgiktn amddoaong amacXoAoUUEVOU Ke@AAaiou.




25, Aavelopog

A. Emokémnon

- 0000000000000
Moad o x1hddeg evpw 2015 2014
MakponpdBeopa daveia
MakpompoBeopia Sdveta e e§aopdhion 176.411 193.863
MaxkpompoBeapa daveta xwpic e§aopdhion 9.600 3.357
Opohoytakd ddvela e eSaopdhion 681.377 740.234
Opohoylakd ddvela xwpic ¢aopalion 26.886 6.000
Ymoxpewael; xpnuatodotikig picbwong 1.588 1.144
Zovoo 895.863 944.599
BpayunpéBeopa Savera
BpayumpoBeopa ddveta pe e§aopahion 40.161 6.453
BpayumpoBeapa ddvela xwpic e€aopdion 554.847 599.542
Opohoylakd ddvela pe e€aopalion 142.739 13.213
Opoloylakd ddveta xwpic ¢aopdhion 1.043 19.368
Ynoxpewael xpnuatodotikig picBwong 349 271
Livoho 739.139 638.848
Zovolo daveiwv 1.635.001 1.583.447

MANPO@OpPIEC OXETIKA E TNV €KBEON TWV €TAIPELWV TN Viohalco oTtov Kivduvo emtokiwy, GUVAAAYLOTOC KAl PEVOTOTNTAC
mapatifevtal otn Inueiwon 29.

HAién Twv paxpompoBeopwv daveiwv sivar w¢ €n¢:

Mood o x1hiddec evpwd 2015 2014
Metagl 1 kat 2 etv 157.698 135.459
Metadu 2 kat 5 erwv 712.391 751.868
Mavw and 5 xpdvia 25.773 51.272
Livolo 895.863 944.599

Ta mpaypatika oTadpuopéva péca EMTOKIA KATA TNV NHEPOPNVIA aVAPOPAC Eival TA MAPAKATW:

2015 2014

Tpame(ikdg davelopo (pakpompobeapioc) 4,46% 5,15%
Tpame(ikdg davelopd (Bpayumpobeapiog) 5,95% 5,71%
Opohoyieg 5,01% 5,17%
4,53% 4,92%

Ymoypewaelg amo pniatodotikéq pobwaelg

‘Oha ta ddvela Twv etaipelwv ¢ Viohalco ekgpdalovtal o€ Eupw.

>1n Sidpkela Tou 2015, ot eTaipeie tng Viohalco éhafav véa tpamnelika davela og Eupw, Ta omoia avABav o€ 334,5 €K.
Eupw kat e§dpAnoav tpamelika Savela UPoug 279,9 k. Eupw pe nuepopnvia AEng evtog tou 2015. Ta Bpayxunpobeopa
Tpame(ikd Savela gixav péco emrtokio 6,0%.

H auvénon twv BpaxunpéBeouwv daveiwv Twv etatpelwv tng Viohalco xpnuatodotnoe tng avAykeg Twv Buyatpikwy
NG yla Ke@aAalo kivnong. Exouv S1a0£0iua emapkn MOTWTIKA 0pla yid VA KAAUPOUV HEANOVTIKEG AVAYKEC.

YmoOnkeg kat evéxupa utép Twv Tpamelwv £xouv cuoTaBei emi TOu TAyLOU evEPYNTIKOU Kal anmoBepdtwy Twv Buyatpl-
KWwv. H AoyloTikn a&ia twv otolxeiwv evepynTikol ou Bapuvovtal pe umoBnkn i evéxupo avépxetal o 1.336,9 ek. Eupw.

MNa ta tpanelika davela Twv etalpelwv tng Viohalco mou éxouv avaingBei amod tpdmneleg, uAPXOUV PATPEC AANaYN G
eNéyXOU Ol oTTOiEC TTAPEXOUV OTOUC SAVEIOTEC PNTPA TIPOWPNCS €AYOPAC.

To 2015 bev ouvéRn Kavéva yeyovog aBétnong Twv 0pwv Twv daveiwv mou €xouv cuvayel ol eTalpeieg Tng Viohalco.




B. Ynoxpewoeig amé xpnuatoboTikéG HoBwoelg
Ol UTTOXPEWTELC aATTO XPNUATOSOTIKEG MICOWOEIC Eival TANPWTEEC WG EENC.

Mood o x1hiddeg evpw 2015 2014
MeMovTikd eNdyiota piobapata

‘Eog 1 €tog 375 303
A6 1éwc5 ém 1.450 864
Mévw amé 5 ém 202 378
Iivoho 2.027 1.545
Méiov: MeMovTikd £§0da TOKWY pNHATOdOTIKGV PIoBR0EWY -90 -130
Napovea aia Twv ENGIGTWV EOWPATWY 1.937 1415

26. NMpopunOeuTEG Kat AOUITEG UTOXPEWGTEILG

Mood o x1hddec evpwd 31/12/2015 31/12/2014
NpopnBeutég 280.758 321.821
Tpappduia mnpwtéa 57.501 42.269
Emrayéc minpwtéeg 3 155
NpokataBorég mehatwy 17.459 16.073
AogaNoTikoi opyaviopo 7.852 7.795
Notmoi popot kat Tékn 16.187 13.945
Nood opeopeva oe uvdedepéva pépn 2.305 1.973
Motwtég didpopot 12.474 20.059
‘Egoda emopevwy Xprioewv 75 115
‘E€0a xprioew dedouleupiéva 4251 29.706
Avahoyia Tpitwy ota pepiopata mnpwtéa 0 32
Iovolo 437.125 453.945
BpayumpoBeopec umoypewoeig 419.201 430.718
MakpompéBeayieq umoypewaelg 17.924 23.227
437.125 453.945

Iivoho

H avénon twv 6edoulevpévwv e€60wv amodidetal 0To yeyovog 0TI TA TTOOA TTOU AVTIOTOLXOUV OE TIPWTEG UAEG TTAPAAN-
@Beioec AAA UNn TIHOAOYNEVEC ATIO TOUC TTPOPNBEUTEC TAV AloONTA LPNAOTEPA OE GUYKPION HE TO TTEPACHEVO £TOC.
AuTtég ol ayopég TipoloynBnkav kat Slakavoviotnkav otnv apxr tou 2016.

27. Emyopnynoeiq

]
Moad o€ ythiddec evpwd 2015 2014
Ymohoumo 1 lavouapiov 48.632 45.305
Eiompaén emyopnyiocwv 2.038 8371
Avaatpogn amoaBéaewv myopnynoewv 0 641
Metagopd TG eMmyoprynong 0€ amattioelS / UMoYPEWOELS 4.539 -955
AnooBéoeig emyopnyrioewv -4.630 -4.730
ANa -29 0
Ymohowmo otic 31 Aekepppiov 50.549 48.632

Ol KkpaTIkEG emyopnyNoELS £xouv An@BOei yla emevdUoelg og evowpata mdyta ototxeia. ONot ol 6pot Tou cuvdéovTal e TIG
eMXopNYNAOELG TIG omoieg éAaPav ol eTaipeieg TG Viohalco ekmAnpwBnkav otig 31 Agkeppiov 2015.




28. MpoPAéYPerg

Makpompo0eopec umoxpeWOELC

Exkpepeig Amo{npwoeig Noméc
Mood o x1hddeg evpwd SIKaoTIKéC uToBéoEIC 0€ MeAATEC npoBAEPELC Tuvolo
1 lavouapiov 2015 243 0 2.851 3.093
TuvaMaypatiké Slagopéc 0 0 7 il
NpooBeteg mpoPAéYeLC xproewg 39 0 24 63
XpnotpomotnBeioeg mpoPAéweic xpriogwg -67 0 -152 219
31 AekepPpiov 2015 215 0 2.794 3.009
1 lavouapiov 2014 65 987 3.012 4.063
TuvaMaypatiké Slagopéc 0 0 76 76
NpooBetec mpoPAéYeLC xproewg 91 0 1 102
Metagopd o€ BpayumpoBeopeg mpofAépelg 138 0 0 138
Avtihoytopoc pn xpno/viwv mpopAépewv 0 -142 0 -142
XpnotpomownBeioes mpoBAéelg xprioewg -51 -844 -241 -1.143
31 Aekepppiov 2014 243 0 2.851 3.093

Bpayumpo0eopec umoxpewoEIg

Ekkpepeic Amo{npuwoeig Nowmég
Moad o€ ythiddec evpwd SkaoTikéC umoBéoeig 0 meAdTeq npoAEPElC Iovolo
1lavovapiov 2015 13 0 402 415
TuvaMaypatikég Slagopéc 0 0 8 8
MpdoBetec mpoPAEELS Xprioewe 0 0 1.107 1.107
XpnotpomownBeioes mpoBAéelg xprioewg -13 0 -90 -102
31 Aekepppiov 2015 0 0 1.428 1.428
1lavovapiov 2014 144 0 531 675
TuvaMaypatikég Slagopéc 0 0 8 8
MpdoBetec mpoPAEWELS Xprioewe 13 0 917 929
Méetagopd amd pakpompdBeapiec mpopAéelg -138 0 0 -138
Avtihoyopoc pn xpno/viwy mpoPAépewv -1 0 0 -1
XpnotpomownBeioeg mpoBAéwelg xprioewg -5 0 -1.054 -1.059
31 AekepBpiov 2014 13 0 402 415

AMEG TPOBAEYELC apOoPOUV KUPIWE TIG TTPORBAEPELS VIO OPONOYIKA LN EAEYUEVEC XPNOELG, ANNEC ATTAITHOELG KA TIPOBAEWELG
IOV OUVEE0VTAV HE TNV UTTOXPEWON EKMTARPWONG TIEPIBAAMOVTIKWY UTTOXPEWTEWV.

29. XpnHATOOIKOVOUIKA HECQ
A. Taéivéunon evAoync aiag

>tov akdouBo mivaka mapouatdlovtal n AoyloTiki agia kat n ebAoyn a&ia Twv XPNUOTOOIKOVOUIKWY OTOLXEIWV EVEPYN-
TIKOU Kal TWV XPNUATOOIKOVOUIKWY UTTOXPEWOEWY, CUMTTEPIAAUBAVOUEVWY TWV eMTESWVY TOUG OTNV lEPAPXia EVAOYNG

aliac.

31/12/2015 Noyetikn Mpwro Deitepo Tpito
Moad o€ ythddec evpwd Aia eminedo eminedo eninedo Iovolo
Xpnuatootkovopikd péca dtabéatpa mpog mihnon 7.645 3.316 1353 2.976 7.645
Xpnpatootkovopika péoa o€ ebloyn aia 2138 1.350 779 9 2.138
Tapdywya ypnpatoolkovopIKd oTolygia evepynTikol 3.654 1.686 1.968 0 3.654
13.438 6.351 4,101 2.986 13.438
Mapdywya ypnpatoolkovopikd oTolyeia mabntikod -6.475 -3.796 -2.679 0 -6.475
6.962 2.555 1.422 2.986 6.962




31/12/2014 NoytoTikn Mpwro Devtepo Tpito

Moad o€ thiddec evpwd Adia eminedo eninedo eninedo Tuvolo

Xpnpatootkovopika péoa dlabéotya mpog mwAnon 50.366 43.439 2.996 3.930 50.366

Xpnpatootkovopika péoa og ebloyn asia 818 809 0 9 818

Mapdywya xpnHaTooIKOVOpIKG aTOIYER EvEPYNTIKOD 10.341 6.379 3.962 0 10.341
61.525 50.627 6.958 3.940 61.525

Mapdywya pnHatoolkovopikd oTolyeia mabntikol -11.373 -1.823 -9.550 0 -11.373
50.152 48.804 -2.593 3.940 50.152

Ta Sidpopa emimeda éxouv oploTei we eEAC:

- Eminedo 1: Tipég (xwpi mpooappoyEg) evepyol ayopdq yla OpoLa GTOLXEID AAITHOEWY KAl UTTOXPEWOEWV.
- Emimedo 2: Apeoa n éupeca mapatnpnotpa dsdopéva.

- Eminedo 3: Mn mapatnpnotpa SeSopéva yla OTOIXEI ATTAITOEWY KAl UTTOXPEWOEWV.

H gvloyn a&ia twv akOAouBwVv XpNUOTOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU KAl XPNUATOOIKOVOUIKWY UTTOXPEWOEWY TTOU
EMPETPOUVTAL OTO aMooBeaBév kOoTOC Mpooeyyilel Tn AoyloTikn a&ia Touc:

- Epmopikég kat Aourmég amaitroelg

- Tapelakd diabéoipa kal iIcoduvapa

- MpounBeuTéC Kal AOUTTEC UTTOXPEWOELG

- Aavelopog

Ytov akoAouBo mivaka mapouctddeTal n CURPWVIO AVAPESA 0TO UTTOAOLTTO OTNV ApXr TNG XPHONG Kal Ta UTTOAOLTIA KAELDT-
patog yla ta Emmédou 3 xpnUaTOOIKOVOUIKA OTOIXEID EVEQPYNTIKOU:

AabBéopa mpog mwAnon Xpnpavootkovopka ovouygia
Mood o X1hddeg evpw XPNIATOOLKOVOIKA TTEPIOVGLAKG OTOIYEial ot ebloyn agia péow Twv anoteAeopdTwy
Ynohourro 1 lavovapiov 2015 B 3.930 9
Mpoabrikeg 60 0
(Amopeiwon) / AvaoTpor amopieiwong -138 0
Avampooappoyr o ebhoyn adia -876 0
Ynohoumo 31 AekepBpiov 2015 2.976 9
Ynohourro 1 lavovapiov 2014 4112 17
Mpoabrikeg 35 0
Nwhioeig -306 -8
(Amopieiwon) / Avaotpo@r amopeiwong -96 0
Avakatdraén 184
Ynohoumo 31 Aekepppiov 2014 3.930 9

B. Emuétpnon gvdoyncg aéiag

(a) TexvIKEG QmOTiUNONG KAl CNUAVTIKA UN TTapatnpriolua otolxeia

H g0Aoyn a&ia Twv XpNUOTOOIKOVOUIKWY OTOLXEIWY EVEPYNTIKOU TTOU SIAKIVOUVTAL OE EVEPYEG AYOPEC (XPNHATIOTHPLA) (TT.X.
TapPAywya, METOXEC, opdAoya, apolpaia kepdhata) mpoodiopiletar amd T SNUOCIEVUEVES TIUEG TTOU IOXUOULV KATA TNV NUE-
pounvia ava@opdq. MNa ta XpnUATOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU XPNOIUOTIOLEITAL N TIUA TTPOC@OPAG Kal yia TIG XPN-
HATOOLKOVOUIKEG UTTOXPEWOELG XpNnolpoTmoleitatl n tipr {ntnong.

H e0Aoyn a&ia Twv XpNUOTOOIKOVOUIKWY OTOIKEIWV EvePYNTIKOU TTou Sev SlakivouvTal o€ evepyEg ayopég mpoadlopiletal
LE TN XPrion TEXVIKWVY amoTiunong Kat Kpitnpiwv mou Bacifovtal o dedopéva g ayopdg Katd TV NUEPOUNVIa ava@opdc.

H ovopaoTikn aia peiov TpoBAEPEIS YIa ETTIOQPANEIEC TWV EUTTOPIKWY ATTAITHCEWY EKTIUATAL 0TI TTPOCEYYi(el TNV TTpAy-
patikn Toug aia. Ot mpayuaTiKEG a&ieg TwV XPNUOTOOIKOVOUIKWY UTIOXPEWOCEWV Yl OKOTIOUG EMPAVIONG TOUG 0TI OIKO-
VOUIKEG KATAOTAOEIC urtoAoyilovTal pe Baon tnv mapovod aia Twv PEANOVTIKWV TAPEICKWY POWV TTOU TIPOKUTITOLV armd
OUYKEKPIUEVEG OUMPBAOELG XPNOLUOTTOLWVTAG TO TPEXOV MTOKIO TO omoio gival Stabéoipo yia tn Viohalco kal Tig eTapeieg
TNG Yla TN XPron TTaPOUOLWY XPNUATOTIIOTWTIKWY HECWV.

310 AgUtepo Eminedo evtdooovtal ta Sedopéva Ta omoia Sev IKAVOTIOIOUV Ta KPITAPLA KATnyoplomoinong oto MNpwto
Emimedo aA\d ta omoia eival mapatnpriolpa, ite dpeoa gite Eupeoa. 1o emimedo autd KatatdooovTal Ta eEWXPNHUATIOTN-
PLOKA TTAPAYWYA XPNUOTOOIKOVOUIKA pHéoa Ta omoia BacifovTal o€ TINEG a0 JECITEG.

310 Tpito Eninedo evtdooovtal Ta XpnUOTOOIKOVOUIKA OTOIKEID EVEPYNTIKOU, OTIWG Ol [N ELONYHEVEG HETOXEC TTOU SeV




SlakivouvTal o€ evepyd ayopd Kal Twv omoiwv n emuétpnon Baciletal o mpoRAEPEIC TwV eTalpelWV TG Viohalco yia
peNovTIKN kepSoopia Tou KSOTN.

O akdAouBo¢ mivakag mapouctadel TIG TEXVIKEG ATTOTIUNCNG TTOU XPNOIOTIOIOUVTAL OTNV EMUETPNON EVAOYWV ALV
KaBw¢ Kat Ta onuavtikd pn mapatnprioipa dedopéva mou xpnotpomolouvTaL:

Inpavrika AMnAenidpaon peragd Bacikwv pn mapatnpRoHWV

Eidog Texvikn amotipnong napatnpiiotpa dedopéva dedopévav kat empérpnong ebhoyng adiag
Napdywya Teyvikrj abykpiong ayopav: H ebhoyn alia PaoiCetar  Tipég peortav DAev 10yveL.

0 TIEC peottwv. Mapopota oupfodaia dlakvovvtal

€ evepyo ayopd Kal Ol TIPEC AmOTUTIVOLY

TI¢ mpaypatikéc suvahlayéc o€ mapopola péaa.
Métoy1koi tithot Slakoupevol Ayopaia aéiae: n ipn 6w Slakeitat DAev 1oy0et. DAev 1oy0et.
0€ EVEPYEQ AYOPEC o€ evepyo ayopd
Métoy1koi tithot pn Slakivolpevol TMpoe€opAnuéve Tapetakés poés: n ebhoyn adia - Avev Kivohvou emtokio:0,58%  + alénon (peiwon) Tou ekTIpwpEVOL deikTn avamtuéng
0€ EVEPYEC aYOpEC JeToywv mou dev Slakivolvral o€ evepyo ayopd - Aggahiatpo Kvdovou ayopdc: ™G ayopag

npoodlopilerar pe Bdon Tig mpoPAEPEIC TG 6,00% « Ol EKTIPOHIEVES TapELOKEC pogC auédvovTal

Viohalco kat Twv Tatpeiwv T 600V apopd o - Z1aBpuopévo péoo KOGTOG (nevovtal)

peMovTikn kepdopopia Tou ekdotn, apov AngBei kepahaiov (oTpoyyuhomoinpévo): + TO MPOGAPHOOHEVO GTOV KivOuvo IPOEGOPANTIKG

umr’ 6y 0 avapevopevog Babpoc avammuéng Twv 9,90% €MTOKI0 fTav XapnAoTEPo (UPnAdTEPO)

dpACTNPLOTATWY TOUG KABKG KAl TO EMTOKIO

npoe§opAnong.

(B) Metapopéc uetalu MNMpwtou kai Asutepou EmméSou
Agv onuewdnkav petapopéc amnd 1o Asutepo Eminedo oto Mpwto Enimedo rj and 1o Mpwto Eninedo oto Agutepo Eminedo
10 2015 Kal Kapia peTagopd mpog omoladnmote katevBuvon to 2014,

I. Aiaxeipton xpnuatooikovopikoU KivéUuvou
ASYW TNES XPrioNG TWV XPNHATOOIKOVOUIKWY TouG péowv, N Viohalco kat ol eTaipeieg TG £xouv €kBeon 0g MOTWTIKO Kivouvo,
o€ Kivduvo peuoTéTNTAC Kal o€ Kivduvo ayopdc. H onueiwon autr mapouotdlel MANPo@opieg yia TNV EKBECT TOuG o€ KOBE-
Vav anoé Toug avwTéPw KIvOUVOUG, yld TOUG OTOXOUG TOUG, TIG TTOMTIKEG Kal TIG Stadikaoieg mou e@apuolouy yia TNV EmMpE-
TpNon kat T Saxeipion kivduvou, kaBwg kat tn dtaxeipton kealaiou tng Viohalco (Xnueiwon 24). MNeploocdtepa mMoooTIKA
OTOIXE(A Y10 QUTEC TIC YVWOTOTIOINOELG TTEPIAAUBAVOVTAL OE ONO TO EUPOC TWV EVOTIOINUEVWY OIKOVOUIKWVY KATACTACEWV.

Ot moAitikég Siaxeipiong kivduvou epapudlovtal TpoKelpévou va avayvwpiovtal kat va avaluovTal ol Kivduvol mou
avtipetwmiCouv n Viohalco kai ol taipeieg Tng, va tifevtal 6pla avainyng Kivduvou Kat va epappélovat ENeyXO0L WG TIPOG
autd. OrmoATikég Slaxeipiong KivdUvou Kat Ta OXETIKA ouoTrpata e€etdlovTal TePloSIKA WOTE VA EVOWUATWVOUV TIG ON-
AQy£¢ TTOU TTaPATNEOUVTAL OTIC GUVONKEC TNG AYOPAC Kal OTIC paoTNPIOTNTEG TWV ETAIPELWV.

H emifAeyn Tng TPNoNnG Twv mMoNTIKWY Kat Sladikaotwyv diaxeipiong Kivduvou éxel avateBei oto Turpa Eowtepikol
EAéyxou, To omoio mpayUaTOMOLEl TAOKTIKOUG Kal EKTAKTOUC EAEYXOUC OXETIKA E TNV Epapuoyn Twv S1adikaoiwy, Ta mopi-
OMOATA TWV OTTIOIWV YVWOoTOoTolouVTAl 0To AloIKNTIKG ZupBoUAlo.

I 1. MoTwTtiK6C Kivduvog

MoTtwTikdg kivduvog givat o kivouvog xpnuatootkovoukig {nuiag tng Viohalco kat Twv eTatpeliv Tng o€ mEPIMTWOon Tou €vag

TEAATNG 1) AvTICUUBANNOUEVOG O XPNUOTOOIKOVOUIKO HECO SEV EKTANPWOEL TIG CUUBATIKEG TOU UTTOXPEWOELG. O TMOTWTIKOG

Kivouvoc oxeTiCeTal Katd KUpLo AOYO LIE TIC ATTAITHOEIC TWV ETAUPEIDV ATTO TIEAATEC Kall E TIC EMTEVOUOELC OE XPEWOTIKOUC TITAOUC.
H AoytoTikn aia Twv XpnUaTOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU AVTIMTPOCWTTEVEL TN UEYIOTN TMOTWTIKA €KOEON.

Moad o x1hddeg evpw Notes 31/12/2015 31/12/2014
Epmopikég kau ownég amartioelg - Kukhogopolv evepynTiko 15 538.165 535.085
Epmopikéc kat houmég amaitioglg - Mn Kukho@opouv evepynTiko 15 8.033 7.624
MpokataBolr pépou €0odipatog 1.246 2.366
Mépiko aivoro 547.443 545.076
Xpnpatootkovopika atotyeia Slabéatpa mpog mwAnon 21A 7.645 50.366
Xpnpatootkovopika otolyeia og dikan aia péow Twv anoteeopdtwv 2138 818
Tapelaka dtabéopa kat 10odivapa avtv 16 136.296 99.612
Mapdywya 3.654 10.341
Mépiko aivoro 149.734 161.137
Zovolo 697.177 706.213




(a) Eumopikéc kai AotmméG amaitrioelg

H ékBeon Twv etalpeiwv tng Viohalco og motwTtiko Kivduvo emnpedletal Kupiwg amo ta 181aitepa XapaKTnNPIoTIKA KABEe
meAatn. QoT000, N Sloiknon Twv eTalpelwyv eEeTAlEL EMTIONG TOUC TTAPAYOVTEG TIOU UITOPE( va EMNPEACOULV TOV THIOTWTIKO
kivduvo tng Baong meAatwv Toug, cupmepAapavouévou Tou Kivduvou ab€Tnong Tou KAAdou Kal Tng Xwpeag otnv ormoia
Spaotnplomolovvtal ot meAATeG. Kavévag mehdtng ev Eemepvd 1o 10% Twv EVOTIOINUEVWY TIWANCEWV KAl ETOPEVWG O EJ-
TTOPIKOC KivOUVO(C gival KATAVEUNUEVOC O UEYANO APIBUO TTEAATWV.

Ot etaipeieg ¢ Viohalco €xouv Beomioel pia mMoTwTIKA TOMTIKY BACEl TNG omoiag KABe véog meAdTNg e€etdleTal o€
ATOMIKN BAon yla TNV MOTOANTITIKA TOU IKAVOTNTA TIPIV TOU TTPoTaBoUv ol cuvnBElc 0pol MANPWHWY Kal mapddoonc. O
€Neyxoq Twv taipelwv TG Viohalco mepihaupavel eEwtepikég a§loAoyAOELG TIIOTOANTITIKIAG IKAVOTNTAC, EAV UTTAPXOUV, KAl
O€ OPIOMEVEC TIEPUTTWOELG TPATTE(IKEG CUOTACELG. MOTWTIKA dpla opifovTal yia kdBe meAdTn, Ta omoia emavefetalovtal
avaloya pe TIG TPEXOVOEC OUVONKEG Kal avampooapuolovtal, av anartnOei, ot 0pot MWAACEWV Kat El0TTPA&ewv. Ta mMoTw-
TIKA Opla TWV TTEAATWVY Katd Kavéva kabopilovtal pe Bdon ta ac@alloTIKA dpta mou AdapBdvovTal yia autolg and Tig
AO@ANIOTIKEC ETAIPEIEC KAl €V OUVEXEIQ SlevepyeiTal ao@ANON TWV ATIAITHOEWY BACEL TWV OPIWV AUTWV.

Katd tnv mapakoAouBnon Tou mMoTwTIKoU KIvOUVOU TwV TTEAATWV, ot TTEAATEC opadomololvTal avAaloya HE Ta MOTWTIKA
XOPOKTNPIOTIKA TOUG, TA XAPAKTNPIOTIKA EVNAIKIWONG TWV ATAITACEWY TOUG KAl TA TUXOV TTPoNyouuEva TpofARuata €i-
ompa&potnTag mou €xouv emdeiel. Ot TEAATEG Kal ot AoméG amartoelg mepIAaUBAvouUV Kupiwg TEAATEG XOVOPIKAC TTW-
Anong Twv etalpelwv tng Viohalco. Ot mehdteg mou xapaktnpifovtal wg «uPpnAol kivduvou» tomobeTouvTal o€ e18IKN
KATAOTACN TTEAATWV KAl Ol LEANOVTIKEC TTWANOELG TIPETEL VA KATABANOVTAL K TWV TTPOTEPWV. AVAAOYA LE TO IOTOPLKO TOU
TEAATN Kal To KABeOTWC Tov, ol eTalpeieg NG Viohalco {ntouv epmpdypateg i AAEeC eEQ0@ANOELC (T1.X. EYYUNTIKEC EMMIOTOAEC)
yla TNV €€a0@ANIon TWV amaITAOEWY TOUG, OTIOTE AUTO gival SuvaTo.

Ot eTaipeieg Tn¢ Viohalco kataxwpoUv amouegiwon TToU AVTIMTPOCWTIEVEL TNV EKTIUNOT TOUC Yld TIPAYUATOTTOINOEIoEC
{nuieg o€ ox€on UE TIG EUTTOPIKEG KA AOLTTEG ATTAUT OELG.

It 31 AekepPpiov, n péyiotn éKBeT 0€ MOTWTIKO KiVSUVO yia EROPIKEC KAl AOUTEC AMAITI|OELC AVA YEWYPAPIKI MEPLOXT) HTaV WG €N¢:

Noyretikn adia

Moad o€ XIA. evpw 2015 2014
EN\dda 196.314 183.922
Eupwnaikn Evwon 259.766 193.683
Nonéc Evpwmaikéc xwpeg 26.566 59.024
Acia 33.603 26.831
Apepikry 21.645 68.485
Agpikn 8.624 12.360
Qkeavia 925 m

547.443 545.076

Itic 31 Aekepppiov, N péyretn EkBeon € MOTWTIKO KivSUVo yia epmopikéC Kat howmé¢ amatiioels avd £idog avticuppariopevou Rrav we e§n¢:

Noytotikn aia
Moad o YIA. evpd 2015 2014
Blopnyavikoi mehdteg 398.554 411.024
Navopeic / MetanwAntég 51.113 19.211
Nomoi 97.776 114.840
547.443 545.076

Ing 31 AskepPpiov, o xpovog sicmpadng TwV EPMOPIKWV Kat AOITAV amaiTijoewy mov Sev gixav amopsiwdsi rav wg £€i¢:

Moad o€ XIA. evpw 2015 2014

Evipepa 445,923 451.945

KaBuatepnpéva

- €W 6 prjveg 50.910 63.869

- amo 6 prvee kat vw 50.610 29.261
547.443 545.076

H Sloiknon tTwv Buyatpikwy moTteVel OTI TA N ATTOUEIWUEVA TTOOA TTOU gival An&ImpoBeoua £wg Kal yla 6 URVES Kal Avw
TWV 6 UNVWV TTAPAUEVOUV OAOOXEPWGE EIOTIPAEIUA, E BAOT TNV IOTOPIKK CUUTTEPIPOPA TANPWHWY Kal S1e€0dIKA avaiuon
TOU TIOTWTIKOU KIVOUVOU TTEAATWY, CUPTTEPINAUPBAVOUEVWY TwV A§IOAOYHOEWV TIIGTOANTITIKAG IKAVOTNTAG UTTOKEIUEVWY
TIENATWV, EAV UTIAPXOUV.




01 KivijoELG TN MPOBAEPNC AMOPEIWONG O OXEOT JAE TIC EPMOPIKEC KAl AOUTEC AMANTHOENG Eivatl ¢ £ENC:

Mood o X1hddec evpw 2015 2014
Ynohoumo v 1n lavovapiov 53.529 47.807
Inpiatne xpriong 6.809 6.255
Daypagn -1.875 -1.433
Avtihoyiopog -606 -174
Metagopd o€ houmég mpoPAéwelg 0 38
Méetagopd ota amoteAéopata 0 -207
YuvaMaypatiké Slagopég 17 1.244
Ynohoumo oti¢ 31 Aekepppiov 58.027 53.529

H {nuia amopegiwong 0Poug 6.808 xIA. Eupw 10 2015 agpopd apketoug meAdTeg mou £xouv Swoel evOeifelg OTI dev avapévetal
va umopéoouv va KatafBdlouy ta aveEOQANTA uTTOAOITIA TOUC, KUPIWE AOYW TWV OIKOVOUIKWV CUVONKWV.

Yndapyet n) akoAoudn e€acpdlion yia T yyvnon TWV anaitCEWV amo meAGTEC:

Moad o€ ythddec evpwd 31/12/2015 31/12/2014
Eyyunuikég emotohéq tpamelwv 30.563 43.300
Eyyunoeic yia e§aogdion anaitioewv and mendteg 2778 1.537

33.341 44.838

(B) XpewoTtikoi titAot

H Viohalco mepiopilel Tnv ékBeon NG o€ MOTWTIKO KivOuvo emevélovVTaC KUPIwG 0€ PEUCTOTIOINCIPOUC ETAIPIKOUC Kal
KPATIKOUG XPEWOTIKOUG TITAOUG pe eVAoya TTocooTtd anddoong kat a&lohoynoelg. Ot avTICUUBANAOUEVOL TWV ETAIPIKWY
OMOAOYWV gival Kat' e€0xNV YVWOTEC ESPAIWUEVEC ETAIPEIEC.

Noytotikn agia
Mood o x1hddeg evpw 31/12/2015 31/12/2014
AMa kpdrn péhn e EE 0 17.149
Apepikny 0 2.737
0 19.886

To 2015 Sev undpxel AoyloTiKn aia XpewoTIKWV TITAwV KaBw¢ Aiyot améd auTtoug EAn&av Kat ot urtoAotmol TwARBNKav péoa
oto mpwto e€Aunvo Tou 2015. Q¢ emakoAouBo, dev utdpxel €kBeon o€ MOTWTIKS KivOUVO yla XPEWOTIKOUC TITAOUC TNV

nUepouNvia avagopdag.

(v) Taueiaka Stabéoiua kai icodvvaua

H Viohalco kalt o1 etalpeieg tng kateixav tapelakd dtabBéotpa kat icoduvapa VPoug 136.296 XIA. Eupw oTig 31 Aekeufpiou
2015 (2014:99.612 xI\. Eupw). Ta Tapetakd Siabéotua kat looduvapa tTnpouvTal o€ TPAmeleS KAl XPNHATOTMOTWTIKA 16pU-
pata mou €xouv AdBet alohdynon amod AA- éwc C pe Bdon Tig a§loAoynoELg TTIOTOANTITIKAG IKAVOTNTAC TOou oikou Fitch.

2. Kivéuvog pevototnrag

O kivéuvog pevoTtoTnTag cuviotatal otov Kivouvo n Viohalco kat ol etaipeiec Tng va cuvavtricouv SUCKOAIEC va EKTTAN-
PWOoOLV TIG SECUEVTELG TOUG TTOU GUVSEOVTAL ME TIG XPNMATOOIKOVOUIKEG UTTOXPEWOELG TOUG, Ol oTToieg Slakavovifovtal pe
TNV TaPOXN LETPNTWV 1] AAAOU XPNHOTOOIKOVOUIKOU OTOIXEIOU EVEPYNTIKOU. H Tpocéyyion yia tn Siaxeipton peuotdtnTag
emdIwKel va e€ao@alilel, oTov péyloto Suvatod Babud, 0Tl EXOUV EMAPKN PEVCTOTNTA VA EKTTANPWOOUV TIC UTTOXPEWOELG
TOUG OTaV Arfyouy, uTid CLVNBEIC Kal SUOKEPEIC CUVONKEC, XWPIC va veioTavTal pn amodekTég {nuieg i va SlakuBevouv Tn
Pnun ToUuG.

Ma v amoguyn Twv Kivéuvwv peuototntag, n Viohalco kai o1 etaipeieg TG mpoxwpouv o€ eKTiNoN TwV TPOPRAETO-
MEVWV TAUEIOKWY POWV YIa TO EMOUEVO £TOC KATA TN oUVTAEN TOU ETHGLOU TIPOUTTIOAOYIOOU Kal TapakoAouBouv Tn unviaia
KUMOWEVN TTPOPBAEYN TWV TAWEIAKWY POWV TOUG VIO TO EMOUEVO TPIUNVO £T01 WOTE va e€ac@aliCouv 0TI SlaBETouv eMmapPKN
TOEIOKA S1aB€aiua yia TNV KAAUYN TwV AEITOUPYIKWY AVAYKWY TOUC, CUMTEPINAUBAVOUEVNE TNE KAAUYNG TWV XpNUATO-
OIKOVOUIKWVY UTTOXPEWOEWV Toug. H moAitikn autr) & Aauavel ur’ ogiv Tng Tn OXETIKN EMGpaon amod akpaieq oUVONKECG
mou Sev umopoLv va TiPofAe@Bouv.

Ol eTaipeie¢ MapPaKoAoUBOUV TIC TAUEIOKECG AVAYKEG TOUC Méow TNE ZTAAUET A.E., piag etaipeiag tng Viohalco, n omoia
OUHPWVEL TOUG OPOUG XPNUATOSOTNONG e Ta MOTWTIKA 16pUpata oTnv EANGSA Kal o AANEG XWPEG.




EkBeon o€ kivéuvo pevoToTnNTAG
H avdAuon Twv XpnUOTOOIKOVOUIKWY UTTOXPEWOCEWV KAl TWV TTAPAYWYwWV UE BAon TN cuuBaTikn ANKTOTNTA €XEl WG EENG:

NoytoTiki aia Iivoho

Mood o xhddeg evpw 31/12/2015 <1 éro¢ 1-2ém 2-5¢m >5ém 31/12/2015
XpNHATOOIKOVOHIKEC UTTOXPEWBELG

Tpameikdg davetopog 1.635.001 777.882 204.724 758.603 82.405 1.823.615

MpopnBeutéc kat howmég umoypewaelg 437.125 419.201 2.796 14.879 2.380 439.255

Napaywya 2.821 2.278 5483 0 0 2.821

2.074.947 1.199.362 208.063 773.482 84.785 2.265.692

- _00_00_00000___]

NoytoTiki aia Livoho

Moad o€ yihiddec evpwd 31/12/2014 <1 étog 1-2ém 2-5ém >5ém 31/12/2014
XpNHATOOIKOVOHIKEC UTIOXPEWBELG

Tpameikdg daveiopog 1.583.447 658.144 163.642 792.079 66.549 1.680.415

MpopnBeutéc kat howmég umoypewaelg 453.945 430.718 6.269 15.048 5.029 457.064

Napaywya 1.033 1771 -738 0 0 1.033

2.038.425 1.090.634 169.173 807.127 71.578 2.138.512

Ot etaipeieg Tng Viohalco éxouv cuvdayel kovompakTikd Savela mou mepléxouv pRTpeG Saveiou. H peAhovtiki abétnon twv
PNTPWV UMOPE( va avaykdaoel TiG talpeieg va eo@Arioouv ta SAvela vwpitepa ar' 6,TL avaypAaPETaL OTOV TTAPATIAVW TTVAKAL.
Z0P@wva pe tn ouuBaon, ol prTPEC mapakoAouBouvTal o€ TakTH Baon amd tn ZTAAUET A.E. Kal avagépovTal TaKTIKA 0N
Sloiknon Twv eTaIPEIWY, WOTE va e€ao@aNIfeTal N CUUMOPPWON LE TIC OUPPACELC.

I*3. Kivéuvog ayopdg
O kivbéuvog ayopdg cuviotatal 0Tov KivOuvo Twv SIAKUHAVOEWV OTIG TIEG AYOPAG, OTIWG Ol TIUEG EUTTOPEVUATWY, Ol OU-
VAANQYHOTIKEG IOOTIMIEG KAl TA ETTITOKIA, Ol 0TT0ieG e pedlouv To £1068nua Tn¢ Viohalco kal twv eTaipeiwy TG i TNV adia
TWV XPNHATOOIKOVOUIKWY Toug péowv. Ot etatpeieg Tng Viohalco xpnoipomnolotv mapdywya yia tn dtaxeipion tou kivduvou
ayopdg.

‘ONec auTég ol cuvalayég Sie§dyovtal péow TG ZTANUET A.E. Tevikd, ol eTaipeieg embiwkouv va e@apuolouv Tn Aoyl-
OTIKA avTioTaduiong yia tn Staxeipton Tng SIaKUPAVONG TWV ATTOTEAECUATWV.

(a) Zuvaddayuartikdc kivéuvoc:

H Viohalco kai ot eTaipeieg Tng éxouv €kBeon og cuvaAaypaTikd KivOuvo og oxéon P TIG TWAROELG KAl AYOPEG TIOU TIpAy-
patorolouvTal Kat Ta Sdvela mou €xouv ekS0Bel oe AANO VOUIoUa TTEPAV TOU AEITOUPYIKOU Vouiopatog tng Viohalco kal
TWV ETALPELWV TNG, TO OToio gival Kupiwg To Eupw. Ta onuavtikoTEPaA vouiopata oTa omoia MPayUaTomolouVTal AUTEG Ol
ouval\ayég gival kupiwg 1o Eupw, To AoAdpio HIMA kai n otepAiva.

Alaxpovikd ol etaipeieg Tn¢ Viohalco avtiotaBuifouv 1o peyaAUTEPO HEPOG TNG EKTIMWUEVNG EKBEOTC TOUG o€ {€va vo-
piopata og oxéon Ue TIG TTPOPBAETTOUEVES TTWANOELG KAl AYOPEC, KABWG KAl TIG ATAITACELC KAl UTTOXPEWOTELG O€ {£VO VOUIoUA.
Ot etatpeieg Tng Viohalco kupiwg ouvdantouv mpoBeoIaKES CUUBATELG GUVOAAYUATOC UE EWTEPIKOUC AVTIOUUBANNOE-
VOUC YId TNV QVTIPETWTTION TOU KIVOUVOU HETAROANC TwV CUVAAAAYUATIKWY IOOTIUIWY, Ol omoie¢ oupPBAoElg Arjyouv Katd
KUpLo Aoyo o€ Ayotepo amd évav xpovo amd Tnv nuepounvia avagopdc. ‘Otav kpiBei amapaitnto, ol CUPPACEIC AUTEC
avavewvovTal katd tn Anén touc. Katd mepintwon o cuvaAayuaTIKOG KivOuvog Umopei emiong va KOAUTITETAL UE TN ARYN
Saveiwv ota avtioTola vouiouata.

Ot 1Kol TV Saveiwy gival 0To 610 VOUIOUA UE TO VOUICHA TWV TAUEIOKWY POWV TTOU TIPOKUTITOUV aTTd TIG AEITOUPYIKEG
OpaoTnEIOTNTEG TWV eTaIpElWVY TNG Viohalco.

Ot enmevduoelg Tn¢ Viohalco kal Twv eTaipeliv TNG o ANNeC BuyaTtpikéc Sev avtiotabuiCovtal, S16TL aUTEC ol GUVAANaY-
paTikéG Béoelg BewpouvTal HaKpoxpOVIaS GUONG Kal EXOUV TipaypatonolnBei kupiwg og Eupw.




Ta ouVOTTIKA TTOOOTIKA OTOLXEIQ TTOU APOoPOLV TNV €kBeon TG Viohalco kal Twv eTalpEIV TG 08 GUVOANAYATIKO KivOuvo,
OMWC €Xouv dNMOOCIEVTE, ival we e€AC.

Moad o x1hiddeg evpw EURO usb GBP LEV DINAR RON NOINA IYNOAO
Epmopikéc kat houmég amartroelg 411.941 51.014 29.807 25.923 11.021 15.083 2.655 547.443
Davelopog -1.536.231 -21.340 -38.637 -35.418 0 -3.289 -86 -1.635.001
MpopnBeutéc kat otmég umoypewoelg -339.951 -25.661 -26.592 -31.758 -696 -12322 -145 -437.125
Tapelakd d1abéopa kat oodvvapa autwv 110.359 13.988 4.019 2.027 1.865 2957 1.081 136.296

-1.353.883 18.000 -31.402 -39.226 12191 2429 3.504 -1.388.387
Mapdywya yia avtiotdByion Kivdivou (ovopaotiki agia) -1.410 27.529 -6.321 0 0 0 23 19.821
‘ExBeon -1.355.293 45.530 -37.723 -39.226 12.191 2.429 3.527 -1.368.566
Mood o x1hddeg evpw EURO usb GBP LEV DINAR RON NOINA IYNOAO
Epmopikég kat houmég amartroelg 364.920 104.223 30.498 21.146 544 15.528 7.659 544.517
DNavelopog -1.501.716 -4.985 -31.121 -36.695 -4.862 -4.04 -27 -1.583.447
MpopnBeutéc kat howmég umoypewaelg -359.186 -34.300 -22.357 -29.506 -1.389 -6.765 -442 -453.945
Tapelakd d1abéotpa kat oodvvapa autwv 76.418 7.600 9.708 1.270 1123 2.633 860 99.612

-1.419.564 72.538 -13.272 -43.785 -4.585 7.355 8.050 -1.393.263
Mapdywya yia avtiotdByion kivdivou (ovopaotiki agia) 328 144.988 -17.388 0 0 0 -628 127.300
‘ExOeon -1.419.236 217.525 -30.660 -43.785 -4.585 7.355 7.422 -1.265.964

Ot akOAouBEC CUVONAYUATIKEG IOOTIUIES ioxuoav oTn SIAPKELA TOU £TOUC.

Méon cuvahhaypatiki ootipia TéNog Tou £Tou¢ GuvaANaypaTIK) 60T

2015 2014 2015 2014

UsD m 133 1,09 1,21
GBP 0,73 0,81 0,73 0,78
LEVA 1,96 1,96 1,96 1,96
RON 4,45 4,44 4,52 4,48
DINAR 61,50 89,41 61,42 91,09

Mia euAoywg mBavry evioxuon (e€aocBévnon) tou Eupw, Tou USD HIMA, tng GBP AyyAiag, Tou DINAR Xepiag rj tou RON
Poupaviag évavtt aMwv voulopdtwy oTig 31 AekepPpiou Ba eixe emnpedoel TNV EMPETPNON TWV XPNHUATOOIKOVOUIKWY
péowv ou ekppdadlovTal og EEvo vopLoua Kal Ba ixe emnpedoel ta idla Ke@Aahala Kal Ta amoTeAECUATA KATA TA TTOOA TTOU
mapatifevtal otn ouvéxela. Autr n avaluon mPoUTTOBETEL OTL OAEC Ol ANNEG PeTABANTEC, Kal EI8IKOTEPA TA ETITOKIA, TTAPA-
pévouv o0tabepég kat ayvoei omoladnmote emidpacn Twv MPoBAemdpeVWY TTWARCEWVY Kal ayopwv. To vouiopa tng Boul-
yapiag LEVA dev avaluetal Tapakdtw Adyw tn¢ 0Tabepri¢ CUVAAAYUATIKAG LlOOTIWIAg Tou mou ivail 1,956 LEVA/EYPQ.

Képdog/ Znma () 161a Kepahaa

Enidpaon o€ yi\. Evpw Auvénon Méiwon Avénon Meiwon
31/12/2015

USD (10% kivnon oe oxéon pe to EUR) -4.136 4.136 -1.777 1777
GBP (10% kivnon o axéon pe 1o EUR) 3.429 -3.429 408 -408
RON (10% kivnon o€ oéon pie 1o EUR) -149 149 0 0
DINAR (10% kivnon o€ oxéon pe to EUR) -1.108 1.108 0 0
31/12/2014

USD (10% kivnon oe oxéon pe to EUR) -6.582 6.582 -10.149 -10.197
GBP (10% kivnon o axéon pe 1o EUR) 1.209 -1.209 1.217 -1.307
DINAR (10% kivnon oe oxéon pe to EUR) 417 -417 0 0

DINAR (10% kivnon o€ oxéon pe to EUR) -560 560 0 0




(B) Kivéuvog emitokiwv:
31N SIAPKELD TNE TTAPATETAWEVNC TTEPIOSOU XAUNAWV EMITOKIwWY, ol eTalpeieg TG Viohalco uloB£tnoav pia eUENIKTN TTOAITIKN
mou Slao@alilel 6Tt mocooTd amd 0% £wg 20% tng €kBeon g Toug o€ Kivduvo emTokiwv ekppdletal o 0Tabepo eMTOKIO.
Emtuyxdvouv autov Tov 0TOXo eV PEPEL CUVATTTOVTAG PECA 0TABEPOU eMITOKIOU Kal eV pépel AapBdvovtag SAvela Je Ku-
HAVOLEVO ETTITOKIO KAl XPNOILOTIOWVTAG CUUBACELG avTaAAayn G EMTOKIWY WG Péoa avTioTdOuiong TnG LeETafAnToOTNTOG
TWV TAMEIOKWVY POWV TTOV gival amodotéa oTov KivOuvo EMITOKIwWV.

To €mMTOKIAKO TTPOPIA TWV EVTOKWY XPNUATOOIKOVOUIKWY UECWV TwV eTalpelwv TG Viohalco, omwc éxel SnuooieuTei,
gival we e€nc.

Ovopactiko Mogo

Moad o€ ythiddec evpwd 2015 2014
LtaBepo emrokiov
Xpnuatootkovoitkd oTolyeia madnTikoy -20.605 -38.912

MetapAntou emirokiov
Xpnpatootkovopika ototygia mabntikol -1.614.396 -1.544.535

Mia petafolr) 25 povddwv Baong Twv emtokiwv Oa gixe BeTIKN ) apvnTikn emidpaon UYoug 96 xIA. Eupw PeTd amod @opoug
(2014: 91 x1A. Eupw) 0TNnV evormoinpévn KAtdoTaon OMOTEAECUATWV.

Mia euAoywc mBavr petaoln Tng Tdéng Tou 0,25% ota emToKla Katd TNV nUEpopnvia avagopdg Ba eixe avénoel/
MEIWOEL (-) Ta iSla Ke@Alala Kal T amoTEAECUATA KATA TO TTOCO TTOU AvaYPAPETaAL OTN oUVEXELD. AuTH N avaluon ipolTo-
B¢tel OTL OAEC Ol ANNEG HETAPBANTEC, 16w Ol CUVOAAYUATIKEG IOOTIUIES, TTAPAUEVOUV OTABEPEC.

Képdog/ Znmd (-) 1810 kKepdhata
Enidpaon o€ yiA. Evpw +0,25% -0,25% +0,25% -0,25%
31n Aekepppiov 2015
Xpnuatootkovoitkd oToteia madnTikoy -2.866 2.866
Mpageic avialayng emrokiov 0 0
EvawoBnoia otic Taperakéc poég (kabapéc) -2.866 2.866 0
31n Aekepppiov 2014
Xpnuatootkovoptkd oTotyeia madntikou -2.988 2.988 0 0
Npageic avialayn¢ emtokiov 0 0 55 -55

EvaieBnoia otic Tapeiakéc poég (kabapéc) -2.988 2.988 55 -55




I.4. Kivduvocg HaKpooIKOVOUIKOU Kal XpnUaTomoTwTikoU mepif3dAdovtog otnv EAAGSa
>1tnv EAN&Sq, émmou Bpiokovtal ol meplocoTepeg Buyatpikég Tng Viohalco, To HOKPOOIKOVOUIKS Kal XPNUOTOTIOTWTIKO TIE-
pIB&Nov ouveyilel va xapaktnpiletal amo petaBAnToTnTA.

H eAAnvikn KuBépvnon olokArjpwoe Tn Stampayudtevon He Toug Osopouc (ANT, EE, EMY, EKT) yia tn Siapdppwon
€VOC TTAKETOU SAVEIGHOU, TTOU PN@ioTNKe amd To EAANVIKS KotvooUAIo, To eupwKolvooUAlo Kat Tov EMZ. H avakegalal-
omoinon Twv eA\NVIKWV Tpamelwv oAoKANPWONKE pe emtuyia 0To T€Aog Tou 2015 alld ot SlampaypateVoELS UE TOUG Oe-
opoU¢ ouvexifovtal Ye 0TOXO TNV oAOKANPwaon TNG aloAdynong Tou TPEXOVTOC Tpoypdupatog avadiapbpwong. H
EMTUXAC OAOKARPWON AUTWVY TwV S1IAMPAYUOTEVCEWV KAl N ETIIOTPOPI OTNV OIKOVOUIKH 0TABEpOTNTA £€0PTWVTAL OF HE-
yaho Babuo amd Tig evEPYELEC KAl TIC ATTOPACELG TNG EAMNVIKNAG KUBEpvNong Kat Twv Ogopwv. Auth n afefaidtnta oto ot-
KOVOIKO KOl XPNUOTOTMOTWTIKO TEPIBANoV TnG EAMAdac amotelei Bacikd mapdyovta KivéUvou Kat KABe oXeTIKR €ENEN
evOéxeTal va emnpedoel TIG Asttoupyieg kal Tig Spaoctnplotnteg Twv Buyatpikwv Tng Viohalco otnv EAMASa, kaBw¢ Kat Tig
XPNUOTOOIKOVOUIKEG EMOOTELG Kal TN B€0n Toug.

QoT1000, eMonuaiveTal 6Tl ol EAeyXol pon¢ Kepalaiwv (capital controls) mou emPBARBnkav otnv EANASa Tov mepacuévo
lovvio bev epmodioav Tig etalpeieg TN Viohalco va cuveyioouv Ti¢ §paoctnploTnTEC TOUG XWPIGC KABUOTEPNOEIC OTNV TTAPa-
YWYN 1 VA EKTEAECOUV £YKALPA TIG TTAPAYYENEG OAWV TwV TTEAATWV. EISIKOTEPQ, N TTAPAYWYIKH IKAVOTNTA TWV PovAadwy, To
KOOTOG TTAPAYWYNG KAl Ol TIPOUNBOEIEC TTPWTWV VAWV eV ETTNPEACTNKAV ATIO TOUG EAEYXOUG PONG KEPAAQIWVY Kal TN PEiwon
e eyxwptag {Atnong. EMouévwg, ol TAUEIOKES POEG ATTO TIG AEITOUPYIKEG SPACTNPLIOTNTEG TWV ETAIPELWV TNG Viohalco dev
SlatapdxOnkav amod tnv Tpéxovoa katdotaon otnv EAN&Sa.

EmmAéov, n 1oxupn meAatelakn Baon Twv etaipelwy ¢ Viohalco ektoc EANGSag o ouvSuaoud Ue TIC eSpalWPEVEC €Y-
KOTOOTAOELG TOUG OTO £EWTEPIKO ENAXIOTOTIOLEL TOV KiVOUVO PEUOTOTNTAC TTOU UTTOPE( va TTIPOKUYEL Ao Tnv afefaidtnta
TOU OIKOVOMIKOU TEPIBANovToc oTnv EAMAda. EmmpdoBeta, To Xpéog Twv etaipelwv ¢ Viohalco avépyetal og 1.635 &k.
Eupw kat cuvioTtatal o€ pakpompdOeopeg Kat BpaxunpoBeopieg S1eUKOAUVOEIG KaTd 55% Kkat 45% avTioTolXa, £K TWV OTIOIWV
T0 89% mapateivetal amo eAANVIKEC TpAmmeleq 1 TIC BUyaTpPIKEC TOUC 0TO EWTEPIKO Kal To 11% amod Siebveic Tpameleg kal
UTTEPEBVIKA XPNUATOMOTWTIKA 1dpupata. Ot pakporpoBeopeg SIEUKOAUVOELG £XOUV péTO Opo SldpKelag TpLwV eTwv. Ol
BpaxunpoBeopeg SIEUKOAUVOEIC €ival KATA KUPLO AOYO aVAVEOUEVES TIIOTWTIKEC SIEUKOANUVOELC, ol omoieg emaveeTalovTal
€TNOCIWC PE TIC EMETEIOVC Va eKTEIVOVTAL KOO’ OAN TN S1APKELD TOU £TOUC Kal, OTO TIAQICIO AUTWV TWV AVAVEOUUEVWY TTIOTW-
TIKWV opiwv, avthouvtal BpaxumpdBecua davela pe Siapopeg AMEELC TA OTTOIA AVAVEWVOVTAL AUTOUATWE, KATA TN ARén
TOUG, €AV KOTAOTEL amapaitnTo. YIApXouv EMAPKN TOTWTIKA OPLA YId TNV €EUTTNPETNON TWV ATIAITHOEWY KEQAAAIOU Ki-
vNoNG Kal TNV avayxpnuatodotnon Bpayxurmpobeouwyv Saveiwv.

H Viohalco kat ol eTaipeieg Tng mapakohouBouv atevd Kat os cuvexr Bdon Tig e€ehifelg oto S1EBVEG Kat eyxwplo TePL-
BdaAov kat mpooapudlouy eyKAipw e TNV EMIXEIPNMATIKN OTPATNYIKI KAl TIC TTOMTIKEC Staxeiplong KIvEUVoU TTIPOKEIEVOU
VO EAAXIOTOTIOIOUV TNV EMMTWON TWV HOKPOOIKOVOUIKWY CUVONKWV OTIG AEITOUPYIEC TOUC.




30. OuyatplkEéG ETAIPEiEG
O1Buyatpikéc Tng Viohalco Kal Ta TOCOOTA TTOU KATEXEL N UNTPIKH ETAIPEIN OTO TENOC TNG AOYIOTIKAC TTEPIOSOU £XOUV WC EENG:

Mocooto Mocooto
OYTATPIKEX ETAIPEIEX Xwpa ouppeToxr 2015 ouppetoyric 2014
AEIOOPOZ A.E. 2 EANALA 90,00% 67,89%
AEIFOROS BULGARIA S.A. 0] BOYATAPIA 90,00% 67,89%
AL-AMARS.A. (3) NBYH 65,37% 65,37%
ALCOMET A.E. (1) EANAAA 99,36% 99,36%
ALUBUILD SRL 3) ITANIA 72,63% 72,63%
ALURAME SPA 3) ITANIA 71,53% 71,53%
ANO=ANALE. (3) EANAAA 72,63% 72,63%
ANAMET DOO (1) JEPBIA 92,71% 88,62%
ANAMET A.E. (1) EANAAA 92,71% 88,62%
ANTIMET A.E. (1) EANAAA 100,00% 100,00%
ATTIKHA.E. (1) EANAAA 75,00% 75,00%
BETA.E. () EANAAA 92,85% 77,02%
BLYTHE LTD 3) KYnpox 0,00% 72,63%
BOZETTILTD 0] KYNPOx 0,00% 75,45%
BRIDGNORTH LTD (3) KYnPox 54,47% 54,47%
CLUJ INTERNATIONAL TRADE SRL (1) KYnPox 100,00% 100,00%
EMMOPIKO MAPKO KOPIN@OY A.E. m KYnpox 100,00% 100,00%
CONSUTANT & CONSTRUCTION SOLUTION S.A. (3) KYNPOx 72,63% 72,23%
COPPERPROM LTD (4) KYnPox 0,00% 57,25%
YOAHNOYPTEIA KOPINOOY A.E. (1) KYnPox 85,83% 66,54%
CPW AMERICA Co (5) KYnpox 85,83% 66,54%
DE LAIRE LTD (4) KYNnPOx 49,97% 49,97%
AIABLNE.OLBA.E. (1) EANAAA 88,56% 71,32%
AIANEM A.E. (1) EANAAA 79,65% 71,471%
AIATOYP ALE. (1) EANAAA 98,74% 98,74%
DOJRAN STEEL LLCOP ) Mram 100,00% 75,44%
ELVAL COLOURA.E. (3) EANAAA 72,63% 72,63%
EABAA YYMMETOXQN A.E. (1) EANAAA 72,63% 72,63%
EABAA BIOMHXANIKH A.E. 3) EANAAA 72,63% 72,63%
EAKEME A.E. (1) EANAAA 69,35% 69,35%
ENERGY SOLUTIONS S.A. (1) BOYATAPIA 92,77% 92,75%
EPTOXTHAALE. (4) EANAAA 39,15% 38,62%
EPTOPAMA A.E. (4) EANALA 39,15% 38,62%
EPAIKON A.E. ) EANAAA 99,95% 75,68%
ETEM ALBANIA S.A. (3) AABANIA 72,63% 72,63%
ETEM BULGARIA S.A. (3) BOYATAPIA 72,63% 72,63%
EBIKE A.E. (5 EANALA 85,83% 100,00%
ETHAAE. () EANAAA 69,98% 52,78%
ETEM EMMOPIKH A.E. (3) EANAAA 72,63% 72,63%
ETEM SYSTEMS LLC (3) OYKPANIA 72,63% 72,63%
ETEM SYSTEMS SRL 3) POYMANIA 72,63% 72,63%
FITCOALE. (4) EANAAA 66,34% 66,34%
FLOCOS S.A. (1) EANAAA 85,78% 85,78%
FULGOR A.E. (4) EANAAA 49,97% 49,97%
GENECOS S.A. 3) TAANIA 67,62% 67,08%
XAAKOP A.E. (1) EANAAA 66,34% 66,34%
EAAHNIKA KAAQAIA A.E. (4) EANAAA 49,97% 49,97%
HUMBEL LTD (5) KYnPox 85,83% 66,54%
ICME ECAB S.A. (4) POYMANIA 49,29% 49,29%
INOS BALCAN (1) JEPBIA 92,71% 88,62%
INTERNATIONAL TRADE (1) BEATIO 99,84% 0,00%
JOSTDEX LIMITED (1) KYnPox 99,83% 75,30%
KIFISSOS MALL A.E. (1) EANAAA 54,43% 54,43%
LESCO ROMANIAS.A. (4) POYMANIA 32,49% 32,49%
LESCO 00D (4) BOYATAPIA 49,97% 49,97%
METAL AGENCIES LTD (4) ATTAIA 65,89% 65,89%
METAL VALIUS LTD (1) BOYATAPIA 92,71% 88,62%




Mocootd Mocooto
OYTATPIKEX ETAIPEIEX Xwpa ouppeToxn¢ 2015 ouppeToyi¢ 2014
METAANOYPTIA ATTIKHZ A.E. (1) EANAAA 50,00% 37,13%
MKC GMBH (1) TEPMANIA 71,85% 68,46%
MOPPETS LTD (3) KYnPox 72,63% 72,63%
NOBAAA.E. (1) EANAAA 100,00% 100,00%
NOVOMETAL DOO (1) Mram 92,711% 88,62%
QUANTUM S.A. (3) BOYATAPIA 72,63% 72,63%
PORT SVISHTOV WEST S.A. (1) BOYATAPIA 73,09% 55,13%
PRAKSIS S.A. 2) EANAAA 61,00% 46,02%
PRISTANISHTEN KOMPLEX SVILOSA EOOD (1) BOYATAPIA 73,09% 55,13%
PROSALTUBES S.A. () BOYATAPIA 100,00% 75,44%
REYNOLDS CUIVRES.A. (3) TAANIA 67,62% 67,08%
SANIPARK S.A. (1) EANAAA 100,00% 100,00%
TANITAZ ANT/MEIAIA.E. (1) EANAAA 100,00% 100,00%
YANITAZ AE. (1) EANAAA 100,00% 100,00%
SIDEBALK STEEL DOO () YEPBIA 100,00% 75,44%
YIAENOP BIOMHXANIKH A.E. (1) EANAAA 100,00% 75,44%
ZIAENOP YYMMETOXQN A.E. (1) EANAAA 0,00% 75,44%
SIDERAL SHRK () AABANIA 99,82% 75,40%
SIDEROM STEEL SRL () POYMANIA 100,00% 75,44%
SIGMAISS.A. 2) BOYATAPIA 69,28% 52,25%
SOFIA MED AD (4) BOYATAPIA 66,34% 66,34%
SOVELA.E. () EANAAA 92,85% 77,02%
STEELMET CYPRUS LTD (4) KYnPox 65,21% 64,32%
STEELMET ROMANIA S.A. 3) POYMANIA 70,10% 70,10%
ITHAMET A.E. (4) EANAAA 65,21% 64,32%
STOMANA IDUSTRY S.A. (1) BOYATAPIA 100,00% 75,44%
TYMMEN A.E. (4) EANAAA 49,97% 100,00%
TECHOR A.E. (4) EANAAA 66,34% 76,79%
TEPRO METAL AG (1) TEPMANIA 71,85% 68,46%
TEPROMETAL S.A. (1) BOYATAPIA 100,00% 100,00%
TEPROSTEEL S.A. () BOYATAPIA 0,00% 75,44%
THERMOLITH S.A. ) EANAAA 63,00% 47,53%
TEKA SYSTEMS A.E. (1) EANAAA 50,01% 50,01%
BEMEM A.E. (3) EANAAA 72,63% 69,49%
BEMETA.E. () EANAAA 100,00% 75,44%
BIANAT A.E. (1) EANAAA 92,71% 88,62%
BIESAAALE. (3) EANAAA 70,95% 70,94%
BIOMAA A.E. (3) EANAAA 36,32% 36,32%
BITPOYBITA.E. (1) EANAAA 100,00% 100,00%
WARSAW TUBULARS TRADING SP.Z0 (5) NOAQNIA 85,83% 66,54%
ZENKA AE. (1) EANAAA 100,00% 100,00%

(1) Guyatpikég VIOHALCO S.A.

(2) Guyatpikéc ZIAENOP BIOMHXANIKHX A.E.

(3) Ouyatpikéc EABAA XYMMETOXQN A.E.

(4) Guyatpikéc XAAKOP A.E.

(5) Guyatpikéc SONHNOYPTEIAXZ KOPINOOY A.E.

Ta TOCOCTA TTOU AVAPEPOVTAL OTOV TTAPATIAVW TTIVOKA AVTITPOCWTTIEVOLV TIG AUECEG KAl EUUECEG CUMMETOXEG TNG Viohalco.
Ma 6\eg Tic mapandvw etaipeieg, n Viohalco aokei tov éheyxo Apeca ri/Kal EUUECA KAl AUTEG Ol ETAIPEIEG AVAPEPOVTAL WG
Ouyatpikég stalpeied.

>1n Siapketa tou 2015, ohokANpwWONKe n amoppdenaon tng Buyatpikig X1devop A.E. armd ) Viohalco S.A. Aut n dio-
OUVOPLOKI CUYXWVEUON EIXE EMMTWON GTO TOCGOOTO CUUMETOXG APKETWY BUYATPIKWV.

>1n Sudpketa Tou 2015, n Stomana Industry S.A. amoppdnoe Tnv Teprosteel S.A.

>1n Siapketa Tng mepldSou cuvéRnoav ANeg Seutepelouoag onuaciac alay£C OTa TTOCOOTA TTOU KATEIXE N UNTPIKN
etaipeia. Autéc ot alayég Sev eixav ouotwodn emidpaon OTIC EVOTIOINUEVES OIKOVOUIKEG KATAOTACEIG.




31. Aikawwpata Meioyneiag
>Tov akoAouBo mivaka cuvoilovTal ol TANPOPOPIEC TTOU aPoPOoUV KABE BUYATPIKN UE OUCIWOEIG N ENEYXOUOEC CUME-
TOXEG, TIPLV aTTo TUXOV evOooUIAIKY Staypagr).

31n AekepPpiov 2015 EABAA IIAENOP  IQAHNOYPTEIA ENAOETAIPIKEZ
Mood oz x1hddeg evpw IYMMETOXON A.E.  XAAKOPA.E. BIOMHXANIKH A.E. KOPIN@GOY A.E. NOINEX ANANOIOEX IYNOAO
Nocooto peroPn@iag 27% 34% 0% 14%
Mn kukhoopoUv Evepyntikd 592.085 447.992 330.582 199.430
Kukhogopolv Evepynikd 569.525 425.565 240.046 140.068
MaxkpormpoBeapeq umoypewoelg 253.838 455.128 282.608 94.982
BpayumpdBeopeg umoxpewogig 274.841 414.399 267.746 95.076
KaBapo evepyntiko 632.924 4.031 20.274 149.441
Katavépovral o€ Sikaiwpata peoPngiac amo Tig srapeieg 37.686 17.713 32.026 0
KaBapo avahoyolv otou¢ petdyoug tne petoynpiac & Bioxddko  595.239 -13.683 -11.752 149.441
Kavavépovrai o€ Sikaiwpata peropnpiag amé Broydhko 162.917 -4.606 0 21.176
Noytotikn aéia Twv Sikawpdtwy pelopngiag 200.602 13.108 32.026 21.176 37.108 -57.671 246.349
NwAioei 1.237.622 1.230.103 346.539 296.224
Képdn / Inpieg (-) 26.595 -25.156 -42.653 7.759
Notnd 6uvohika e100dipata 1.425 -3.695 175 1.864
LUYKEVTPWTIKA OUVOAIKA é00da 28.019 -28.851 -42.478 9.623
Katavépovral o€ Sikaiwpata peopngiac amo Tig eTapeie 2,251 190 -4.577 0
KaBapo avaloyouv otoug perdyoug petopngiac & BroydAko 25.769 -29.041 -37.900 9.623
Karavépovtai o€ Sikaiwpata peropnpiag amé Broydhko 7.053 -9.775 0 1.364
TuyKevTpwTIKd ouvohikd é00da Sikalwpdtwy peloyngiag 9.304 -9.585 -4.577 1364 581 302 -2.613
Tapelakég poég amd NeToupyIkég 6paoTnpIOTNTES 108.574 15.140 9.181 27.340
Tapelakég pogg amo emevouTIKEG SpaoTnpLoTnTEC -99.241 -24.088 -15.825 -36.233
Tapelakég pogg amo xpnuatodotikég SpaotnploTnTES 35.263 25.132 32.668 18.316
KaBapn avénon (peiwon) ota taperaka Siabéoipa kat 1coduvapa 44.596 16.184 26.024 9.423
- 0000000000000
31n Aekepppiov 2014 ENAOETAIPIKEX
Mood oz x1hddec evpw EABAAA.E. XAAKOP A.E. ZIAENOP A.E. NOINEX ANANOIOEX IYNOAO
Nogooto peroPn@iag 27% 34% 25%
Mn kukhoopoUv Evepyntikd 543.427 449.531 742.607
Kukhoopolv Evepyntikd 540.197 380.371 532322
MaxkpompéBeapeq umoypewoelg 267.037 447.230 458.643
BpayunpdBeopeg umoxpewogig 211.585 349.246 502.726
KaBapo evepyntiko 605.002 33.426 313.560
Katavépovral o€ Sikaiwpata peoPngiac amo Tig srapeieg 35.528 18.429 69.181
KaBapé avahoyolv atou¢ petdyoug tne peropnepiag & Bioydhko 569.474 14.997 244378
Kavavépovrai o€ Sikaiwpata peropnpiag amd Broydhko 155.865 5.048 60.794
Noytotikn aéia Twv Sikawpdtwy pelopngiag 191.393 23471 129.975 7.438 -29.491 322.792
NwAioei 1.060.398 1.079.873 822.135
Képdn / Inpieg (-) 15.698 42416 -55.588
Notnd 6uvoika e100dipata 9.119 -288 -11.624
LUYKEVTPWTIKA OUVOAIKA é00da 24.817 -42.704 -67.212
Katavépovral o€ Sikaiwpata peopngiac amo Tig eTapeie 906 -6.105 -8.362
KaBapo avaloyouv otoug perdyoug petopngiac & BroydAko 23.911 -36.599 -58.850
Karavépovtai o€ Sikaiwpata peropnpiag amé Broydiko 6.544 -12.319 -14.640
TuyKevTpwTIKd ouvohikd é00da Sikalwpdtwy peloyngiag 7.451 -18.424 -23.002 1.985 4.955 -27.036
Tapelakég poég amo NeToupyIkég 6paoTnpIOTNTES 23.282 -20.827 -32.741
Tapelakég pogg amo emevouTIKEG SpaotnploTnTeC -55.790 -49.639 -77.240
Tapelakég pogg amo pnuatodotikég SpaotnploTnTES 14.258 39.908 79.674
KaBapn avénon (peiwon) ota Taperaka Srabéoipa kat coduvapa -18.250 -30.558 -30.307




32.Ktion Aikkaiwpdatwv Meiopneiag

311 29 Anpihiou 2015, ta S1okNTIKA cUPBoUAIa TN UNTPIKAG eTalpeiag Viohalco S.A. kat tng ENANVIKNAG Buyatpikig Z10evop
Etaipeia Tuppetoxwv A.E., Tou gival AUQOTEPEC ETAIPEIEG CUPHETOXWV XWPIC TTapaywyikr dpaotnplotnta, eméAeav tn
OULYXWVELON TwV SUO0 ETAIPEIWV WG TNV TTAEOV EVOESELYUEVN TEXVIKI) AUON Yla TNV €vioXuon TnG KEQAAAIAKNG SOUAC Twv
ETAIPEIDV TTAPAYWYNG XAAUBa Kal Twv EpyooTaciwv Tou Bpiokovtal otnv EANGSa.

311G 22 louhiou 2015 (fjTol, nuepopnvia cuvalhayng), OAOKANPWONKe n amoppod@naon TG X1devop Etatpegia ZuppeToxwv
A.E. amé tn Viohalco S.A. Q¢ emakoAouBo auThg TG ouvallaynig, n Viohalco améktnoe emmAéov pepidlo ouppeTtoxng 24,56%
otn Z16evop Etaipeia Zuppetoxwv A.E. péow TnG €KS0ONG VEWV UETOXWV.

Exb00nkav 13.553.338 véeg LETOXEC Kal N EDAOYN agia TWV VEWV HETOXWV TNV NUEPOUNVIa cuvaAayng avepxdTtav o
34.289.945 Eupw. ZUppwva pe Toug ‘Opoug ZUyXWVEUONG TTOU eYKPIONKav amd TIG aVTIOTOLXEG OUVENEVOELG PETOXWV TNG
Viohalco S.A. kat tng Z16evop Etaipeia Tuppetoxwv A.E. 0TI 22 louAiou 2015, n ékdoon PETOXWV OE OXEON ME TN CUYXW-
Veuon €xel au€oel To PETOXIKO Ke@Ahalo katd 12.669.660,51 Eupw kat tn Stapopd amd tnv kG0N PHETOXWV UTTEP TO APTIO
Katd 21.620.285 Eupw. Adyw Tng ouvalayng, n Viohalco avayvwploe peiwon Twv Un EAEYXOUCWY CUUHETOXWY UPouG 73
eK. Eupw, avénon twv mapakpatnBévtwy kepdwv VPouc 13,4 k. ELpw, Peiwon Tou amoBeuaTikol CUVANAYUATIKWY Sla-
@opwv LYPoug 1,2 ek. Eupw kat abEnon Twv Aomwv amoBeuaTIKwY KATd 26,7 k. Eupw. Zuvolikd, Ta idla kepdhaia mou
givat amodotéa otoug ISIOKTATEG TOU opidou auénBnkav katd 38,8 k. Eupw w¢ emakdAouBo TNG CUYXWVEUONC.

Moad o€ ythiddec evpwd

Noytotikn aia amoktnBeGwV Un ENeyXOUOWY GUPPETOXWY 73.081
Avtitipo kataBAnBév og pn eNéyxouaeg GUpPETOXES Héow T Ekdoong VEWY LEToXWY -34.290
Avgnon 18iwv kepalaiwv amodotéwv 6Tou¢ I1OKTITEC TOU OpiAov 38.791

Emeidn o1 Buyatpikég AAkopéT ALE. kat Alatoup A.E. kateixav petoxég tng X16evop Etaipeia Zuppetoxwy A.E., we emakdloubo
TWV TIPOAVAPEPOUEVWVY oUVANAYWV, N Viohalco améktnoe oe eminedo evomoinong 3.215.719 iS1e¢ HETOXEG UE AOYIOTIKN
a&ia 8.135.769 Eupw. Autéc ol ib1eg peToxég mapouoidlovtal aQalpeTiKA TwV 18iwv kepahaiwv. O oTabuIouévVog HEcog
aplOUOG KOWVWV HETOXWV TTou ek&GBNKav Tov lovAo Tou 2015 avTioTolxei o€ 4.588.204 e€aipoupévwy autwy Twv 3.215.719
16{wv peTOXWV.

33. NetToupyiKéG pobwaoeig
A. MicBwoeig wg uiobwrric
H Viohalco kat ot etaipeieg TG HIoBwvouv Ktipla Kal géca HETAPOPAC 0TO TTAAICI0 CUMPBACEWVY AEITOUPYIKWY UICOWOEWV.

(a) MeAMovTikég mAnpwpéc eEAdyiotwy pobwudtwv
>11¢ 31 Aekepfpiou, Ta HEAOVTIKA EAAXIOTA MICOWUATA OTO TTAAICIO [N AKUPWOIPWY MIoBWoEWY gixav we e€AC.

Moad o x1hiddeg evpw 2015 2014
Myétepo and 1 xpévo 3.547 3.967
MeTagd Tkai 5 eTov 6.260 8.511
Mepoodtepo amé 5 xpdvia 20 461
Zovolo 9.827 12.939

(B) Mood avayvwpiouéva ota amotedéouara

Mood oz x1hiddec evpw 2015 2014
DAandvn pioBwong 2.443 5.525




B. MioBwoeI¢ w¢ eKuloBwTn¢
H Viohalco kat ol etaipeieg TN otov Topéa TG Avantuéng AKivitwy pioBwvouv ta emevOuTIKA Toug akivnta (BA. Znuei-
won 19).

(a) MeMovtikég elonpdéeig eAdyiotwy uiobwudtwy
3116 31 Aekepfpiov, Ta HEAOVTIKA EAAXIOTA HICOWHATA OTO TTAQICIO UN OKUPWOIHWY HICOWOoEWV gixav wg eEAG.

Mood oz x1hiddec evpw 2015 2014
Aiydtepo and 1xpévo 4.244 3.879
Metago Tkai 5 eTov 16.298 20.061
Mepioadtepo amé 5 xpovia 49.845 51.013
Zovoho 70.388 74.953

(B) Mood avayvwpiouéva ota amotedéouara
Ta mapakdtw mood oxetiCovtal Pe TIC MeVOUOEIC O€ AKIVNTA TTOU €XOUV OVAYVWPIOTEI OTNV KATAOTACN ATTOTEAECUATWV:

Mood o x1hddec evpw 2015 2014
-'Egoda amo voikia emevOuTIKWY KTV 5713 5.043
- Apeoa hertoupyikd £€06a amd emevuTIKA akivnTa MU amo@éPouy £106dnpa amé evoikia -3.423 -2.739
- Apeoa Aertoupyikd £€08a amd emevuTIkA akivnta mou dev amopépouy e10ddnpa amd akivnta -2.086 -2.293
34. Asopeloelg
A. Agouevoelg ayopdg

Ot SeopEeVOEIC TTOU avaPEPOVTAL TTAPAKATW APOoPoUV CUMBOAALA TTOU £X0UV CUVAYEL Ol BUYATPIKEC CUMPWVA UE TA ETTIEV-
SUTIKA TPOYPAPHATA TOUG KAl TIOU AVAUEVETAL VO OANOKANPWOOUV EVTOC TWV ETTOPEVWV 3 ETWV.

Mood o x1hiddeg evpwd 31/12/2015 31/12/2014
Akivnta, eykataotdoel Kat eomhiopog 14052 35.713

B. Eyyunosig

Mood o€ xhiadec supw 31/12/2015 31/12/2014
Eyyunioeic yia e§aogdhion umoypewaewv mpog mpopnBeutég 9.897 83.360
Eyyuioeic yia e§aogdion kahig extéleong oupBacewy pe mehdreg 16.290 21.773
Eyyuioeic yia ty e€aogpahion tg kahig ektéheonc oupBaoewv e mpopnBeuTég 172 19.556

35. EvéeXOpEVEG UTOXPEWGTEILG
(a) Oéuata SIKkaoTIKWy Slagopwv
Avatpé€te otn Znueiwon 15 mou mapabétel tnv amaitnon oe eEENIEN.

(B) Evbexoueveg popoloyIKEG UTOXPEWOTEIG
Ot popoloyikég SNAWOEIG TwV BUYATPIKWY UTTOKEIVTAL TAKTIKA O€ EAEYXO ATTO TIG (POPOAOYIKEG APXEG OTIC TIEPIOCOTEPEG
Sikatodoaoieg oTig onoieg Spaotnplomolovvtal n Viohalco kat ot taipeieg TNG. AuTtoi ot EAeyX0L UITOPEL VA ETTIPEPOUV TOV
urtohoylopud mpooBetwv eopwv. H Viohalco kat ol gtaipeieg tng mpofAémouv mpooBeto POpo oe axéon He TNV ékBaon
AUTWV TWV QOPONOYIKWV EKTIUNCEWY, 0TOV BaBud mou pia urroxpéwon givat moavr Kal Prmopei va ekTiunO«i.
O1Buyatpikég tng Viohalco motevouv 0TI Ta S€50UAELEVA TOUC YIA POPONOYIKEC UTTOXPEWOELG ETTAPKOUV Yia ONEC TIG
(POPONOYIKA U EAEYUEVEC XPNOELS pe BAon TNV afloAdynon TwV UTTOKEIUEVWY TTAPAYOVTWY, CUUTTEPINAUBAVOUEVWV TWV
EPMNVELWDV TNG POPOAOYIKNG VOUOBETiag, Kal TPOTEPN EPTEIPIAL.




36. Zuvdedepéva pépn

A. Zvyyeveic emyeiprioeig kai Aotrrd ouvoebeuéva uépn

Ot akéAouBeg cuvalayég, padi pe Ta Tood Tou oPEilovTal amo Kal TTPO¢G 0TO TENOG TNG XPNONG, £XOUV TpayuaTomolnOei
L€ OUYYEVEIG ETIXEIPNOELS (investee) TTou evowpaTwOnkav pe tn pébodo tng kabapng B€ong kat aAa cuvdedepéva pépn.

Moad o€ ythiddec evpwd 2015 2014

NwARoeic ayadwv/vmmpeoiwv

Tuyyeveig 23.639 17.746

Kowompagieg 1.425 0
25.064 17.746

Ayopéc ayaBwv/ummpeoiwv
Tuyyeveic 5.758 3.825

Ayopé¢ mayiwv
Yuyyeveiq 449 1.009

YriéAourma Té€Aoug XProNG TTOU TIPOKUTITOUV aTTd TWANCELS/ ayopEC ayabwy, UTTNPECIWY, TTAYIOU EVEPYNTIKOU, K.ATT.:

Moad o€ ythiddec evpwd 2015 2014

Anaitiogig amoé cuvdedepéva pépn

Tuyyeveic 19.968 12.704

Kowompagieg 1M 0
20.109 12.704

Ynoypewoeig mpog cuvdedepéva pépn
Tuyyeveig 2.305 1.973

Ta ave€opAnTa umdAotra and cuvdedepéva pépn eivat e€ac@aliopéva Kat 0 SIaKAvoVIoUOC AUTWVY TwV UTTOAOITTWVY ava-
péveTal va TpaypatomolnBei Tolg LETPNTOIG LECA 0TO EMOUEVO £TOC, EQOCOV TA UTTOAOLTIA APOPOUV UOVO BpayxunipdBeCHES
QTTAITAOELG KAl UTTOXPEWOELG.

Ot umnpeoieg amd kal mpog ouvdedepéva pépn, KaBwCE Kal ol TWANCELS KAl ayopEC ayabwy, TTPAYATOTTOIoUVTAl OUM-
PWVA E TOUG TIMOKATAAGYOUG TTOU IOXUOULV Yyid 1N cuvdeSepéva Hépn.

B. AuoiBéc ueAwv tng dioiknong
>tov akoAouBo mivaka mapatiBeTal n eMOKOTNON TWV CUVAANAYWV PE PENN Tou AY Kal Ta O1eUBUVTIKA OTENEXN:

Mood oz x1hiddeg evpw 2015 2014
Apoiéc AY kai AleuBuvTikav ITeeywv 2.816 2.813

Ot apolfég mpog ta péAN Tou AY Kat Ta SleVBUVTIKA OTEAEXN OTOV TAPATIAVW TTivaKa amoteAoVv otabepry amolnuiwon.
>1n Sidpkela tou 2015 kat Tou 2014 Sev kataANONKav pHeTaBANTEG amolNUWOELS, TTAPOXEG LETA TOV TEPUATIOUO TNG ATTa-
OXOANONG 1 TTOPOXEG BACIOUEVEG OTIG LETOXKEG.




37. Metayevéotepa yeyovota

- H 8lacuvoplakn cuyxwveuon Ue amoppo@non Twv eAAnVIKwy Buyatpikwv (EABAN Etatpeia Zuppetoxwy A.E., ANKoUET
A.E. kat Alatoup A.E.) kat Tng Aouéepfoupylavig staipeiag Eufina S.A. amd ) Viohalco S.A. ohokAnpwBnke oTig 26 Oe-
Bpouapiov 2016. Metd Tn cuyxwveuon aut, n Viohalco éxet auénoet tn ouppetoyr TN otn Xahkop A.E. kat tig Buya-
TPIKEG TNG Katd 1,87%.

- Hmnpoavagepduevn ouyxwvevon tng Viohalco pe tn Eufina amotelei cuvévwon emiyxelprioewy Kat Oa MpEMel va Kata-
XWpPEITal AoyloTikAa oUpewva pe To AMXA 3. H Viohalco éxel mpoodloploTel we amOKTWY Yid AOYIOTIKOUG OKOTIOUG EVW
n Eufina éxe1 BewpnBei wg amokTwpevn emixeipnon yla AoyloTikoug okomoue. H e€ayopd tng Eufina amo tn Viohalco
€xelTnV akdloubn emidpaon ota otolxeia evepynTIKoU Kat TabnTikol tou Opilou Viohalco oTig 26 Oefpouapiov 2016:

Moad o€ y1hddec evpwd EvMoyec aiec katd v amoktnon
AaBéotpa mpog MwANGN XPNUATOOIKOVOPIKA TIEPIOVGLAKA OTOIXE 11.610
Metpntd Kat 16od0vapa peTpnTwY 9.880
Epmopikéc kat houmég umoypewoeig -14
KaBapd avayvwpioipa ototyeia evepyntikou kai mabntikol 21.476
KaBapa meplovatakd atotyeia mou amoktibnkav 21.476
Badwill katd mv e§ayopd -7.319
Euhoyn aéia Tov avtaMdypatog mou petapipdotnke 14.156
Ka@apn ekpon petpnrav

H Eufina éxel mMpoodIopIoTEl WG ATTOKTWHEVN ETAIPEIN OTO TTAAICIO AUTAC TNG CUVEVWONG ETTIXEIPNOEWV. € AUTH TN
Bdon, To evepynTikd Kal To mabnTiko mou loépepe n Eufina éxouv avanmpooappootei oTnv e0Aoyn aia Toug cUUPWVA
pe To AMXA 3 «Zuvévwon Emyxeipriocewv». H ebloyn a&ia Tou amoktnBévtog kabapou evepynTikou givail 21,48 ek. Eupw.
H emakdAoubn apvntikn umepadia Adyw e€ayopdc avépyetal o 7,32 ex. Eupw.

YUpewva pe ta AMXA, auth n ayopd sukaipiag 8a avayvwplotei otnyv Katdotaon Amoteheopdtwy tou 2016 0TO Kov-
SV «un emavalappavopeva otolxeio» kal autd To e1066nua Ba amodobei mMApwg oToug «IdlokTATEG TNG ETaipeiagy.

- X1¢ 31 Maptiou 2016, Ta AloiKnTIKA ZupBouAia Tng ZwAnvoupyeia KopivBou A.E. kal Tng €€ ohokArjpou Buyatpikig,
pn elonyuévng etaipeiag E.BLKE. A.E., amogdacioav Tnv évapén ¢ Stadikaciag anmdéoxiong Tou BIopnxavikou Kal EUTo-
PIKOU KAASOU KATAOKEUNC CWARVWY Kal Koidwv Sokwv TnE ZwAnvoupyeia KopivBou A.E. kal TV amoppo@nor) Tou ano
v E.BLKE. A.E.

2116 31 Maptiou 2016, Ta AloiknTikd ZupoUAla TG EAAnvikd KaAwdia A.E. kat Tng €€ oAokArjpou Buyatpikng, pn €l
onypévng etaipeiag XYMM.EM. A.E., amogdoioav Tnv évapén tng diadikaciag amodoxiong Tou BIopnxavikol Kal LEPoug
Tou gumoptkol KAAdou tnG ENnvika Kahwdia A.E. kat Tnv amoppod®non Tou amod tn XYMM.EN. A.E.

Ot amooyioel kal ol amoppo@roelc Ba mpaypatomoinfouv cUpPwva pe Tig Slatd&elg Tou vopou 4172/2013 kain 31n
AekepPpiou 2015 opileTal wg NUEPOUNVIA TOU IGOAOYIOHOU HETACXNMATIOUOU.

Ta evoroinuéva olkovoulkd amoteAéopata ev Ba emNPeacTouV AOyw TwV TPOAVAPEPOUEVWVY ATTOCXIOEWV.




38. Apoiég EAeyktwv
Ot voupot eheyktég tne Viohalco, KPMG Réviseurs d’Entreprises kat Renaud de Borman Réviseurs d'Entreprises, kal opl-
OMEVEG eTAIPEIEC - HEAN TOU SikTUoU KPMG éAafav apolfBE yia Tig akOAouBeg utnpeaiec:

Ta t Xprion mov éAnée otig 31 Aekepppiov

Mood oz x1hddec evpwd 2015 2014

KPMG Réviseurs d’Entreprises

Taktikdg éNeyyog 170 209

EXeyktikég umnpeoieg 27 0
197 209

Renaud de Borman Réviseurs d’Entreprises

Takikdg éNeyyog 10 5
EXeyktikéq umnpeoieg 0 1
10 6

KPMG Network
TakTikog éNeyyog 450 397
ENeykikéq umnpeoieg 6 0
Dopoloyikéc ummpeaieg 100 83
Nomég unnpeoieg 0 0
556 480

Luvoho 763 695
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‘ExkBeon eAgyyou

NPOC TN YEVIKN

Viohalco S.A. yia tn xpnaor
eAnte 31 Aekepfpiouv 207

>Ta mAaiola TG EVTOANC avdBeong €pyou ouvtagaue Tnv
mapovca €kBeon cuPPWVA PE TIG LOXVOUOEG VOUIKEG Sla-
Taelc. Auth n ékBeon mephapPBavel Tnv €kBeon eAéyxou
€Tl TWV EVOTIOINUEVWY OLKOVOULIKWY KATAOTACEWV YIa TN
xprion mou é\née 31 Agkepfpiov 2015, dwg @aivetal ma-
PaKATw, KABWC emiong Kat TNV avagopd pag emi AAAwV vo-
MIKWV KAl KAVOVIOTIKWV OgUdTwV.

‘EkBeon eni Ttwv evonoinUEVWY 0IKOVOUIKWY
kataotdoewv - Me aUpgwvn yvwpn

EAéyEape TIC EVOTTOINUEVEC OIKOVOUIKEG KATAOTACELG TNG
Viohalco S.A. (n «Etaipia») kal Twv Buyatpikwv NG (CUA-
Aoylkd «o ‘OUINOG»), TTOU KATAPTIOTNKAV CUPPWVA HE TA
AeBviy Mpdtuma XpnUATOOIKOVOUIKAG AvVagopdg, OTTwG
autd €xouv uloBetnBei amd Tnv Eupwnaikn Evwon, kat
OUMPWVA UE TIC VOUIKEG KAl KAVOVIOTIKEG SlaTdEelg mou
loXVouV 0TO BéAylo. AUTEC OL EVOTTIOINUEVEG OLKOVOULKEG
KATAOTACEIC amoTeAolvTaAl ATId TNV EVOTIOINUEVN KATA-
0TOON OIKOVOMIKNAG Béon¢ TG 31Nn¢ AgkeuBpiov 2015, TIg
EVOTIOINUEVEG KATAOTACELG ATTOTEAECHATWY XPHOEWG, ATTO-
TEAEOUATWV XPrioNG, OUVOAIKOU €1008HATOG, HETABOAWY
16iwv Ke@AAaiwV Kal TAPEIAKWY POWV TNG XPHOEWG TTOU
éAne TNV nUEpoUNVia auTn, KABWCE Kal TIG CNUEIWOEL TTOU
amoteAouvtal amd mMePIANYPN TWV ONUAVTIKWY AOYIOTIKWY
TOMTIKWYV KAl AOITTéC eMEENYNMATIKEC TTANPOYOpPieC. To oU-
VOAO TNG evOoToINUEVNC KATAOTAONC OLKOVOUIKAG Béong
avépxetal og EYPQ 3.505.734.000 kat n evomolnuévn Ka-
TdoTaon amoTeAeCUATWV Xprioswg mapouotdalel {nuLég
UYoug EYPQ 63.400.000.

EuBuvn tng Aloiknong yia Tnv KatdpTion TWV EVOTIOINHEVWV
OIKOVOMIKWV KATAGTAGEWV

H Sioiknon givat urreuBuVN yla TNV KATAPTION Kat EVAoyN
TTAPOUCIaoN AUTWY TWV EVOTIOINHEVWY OIKOVOULKWYV Ka-

Viohalco -

Etnolog AnoAoyigpdg 2015
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TAOTACEWV cUPPwva e Ta Alebvn Mpodtuma Xpnuato-
OLKOVOMIKAG Ava@opdg, OTw¢ auTd €xouv uloBeTnOsi
amnd tnv Eupwmnaikn Evwon, Kal cUP@wVa UE TIG VOUIKES
KOl KOVOVIOTIKEG S1aTAEELG TTOU LoXVUOUV 0TO BEAYL0, OTTWG
Kal Yl EKEIVEC TIC EOWTEPIKEC SIKAEIOEC, TOU N Sloiknon
KaBopilel w¢ amapaitnteg wote va kabiotatal duvath
n KaTdpTIoNn TWV EVOTIOINUEVWY OIKOVOULIKWY KATAOTA-
ogwv, amal\aypévwy and ovotwdn avakpifeta, mou
ogeiletal eite oe anatn ite og AdBoc.

EvOuvn tou EAeykTn

H 81k pag euBuvn gival va eEKQPACOUUE YVWUN ETTE AUTWV
TWV EVOTIOINPEVWY OIKOVOUIKWY KATACTACEWY, PE Bdon
ToV éAeyX0 pag. Alevepyrioaue Tov ENeYXO PHag CUPPWVA
peE Ta Alebvn Mpotuma tng EAeykTikng (A.MN.E). Ta Mpotuma
aAuUTA amaIToUV VA CUUHOPPWVOUACTE UE KAVOVeC Seov-
Toloyiag, kaBwg kat va oxedtaloupe kat va Slevepyoue
TOV €AeyX0 e oKoTid TNV andkTnon evAoyng Slac@aiiong
yld TO AV Ol EVOTIOINHUEVEG OIKOVOMIKEG KATAOTACELS Eival
amaA\ayuéveg amod ovolwdn avakpifela.

O éheyxog mephapPdvel Tn Sievépyeta S1adikaciwv ya tnv
ATTOKTNON EAEYKTIKWV TEKUNPIWV, OXETIKA UE TA TTOOA Kal
TI YVWOTOTIOIAOELG OTIG EVOTIOINUEVEC OIKOVOMIKEG KATA-
otdoelc. O emAeyopevec Stadikaoieg facifovtal otnv
Kpion Tou eAeyKTH epIAapPavouévng TG EKTiUNONG Tou
KivéUvou ouctwdoug avakpifelag Twv evommoinuévwy ol-
KOVOUIKWV KATAOTACEWYV, TIOU OQEINETAI €iTE O€ amdTn €ite
oe AaBoc¢. Katd tn Sievépyela autwy TwWV EKTIMACEWVY KIV-
Suvou, 0 eAeyKTC e€eTAlEl TIC E0WTEPIKEC SIKAEIDEC TTOU
oxetiovTal pe TNV KATdpTIoN Kat ELAOYN TTApouciaon Twv
ATOMIKWY KAl EVOTIOINMEVWV OIKOVOUIKWY KATAOTACEWY,
HE OKOTIO TO OXES1A0US EAEYKTIKWV S1a8IKACIWY KATANAN-
AWV yla TIG TEPIOTAOELG, AAAA OXL UE OKOTIO TNV €KPPAON
YVWUNC ETTI TNC AMTOTEAECUATIKOTNTAC TWV E0WTEPIKWY Ol-
KAeidwv tn¢ Viohalco kat twv etaipiwv tng. O €éAeyxog me-




pAapPavel emiong Tnv aflohdynon tng KataAnAdTnTag
TWV AOYIOTIKWV TTOAITIKWYV TTOU XpNOLoTIoiOnKav Kat Tou
€VUNOYOU TWV EKTIUACEWVY TTOUL €ytvav and tn Sloiknon, Ka-
Bwc¢ kat a&lohdynon ¢ CUVOAIKAC TTAPOUCIAoNG TWV EVO-
TIOINUEVWY OLKOVOULKWY KATAOTACEWV.

‘Exoupe OUYKeEVTPWOEL amod Ta oTeAéXN TG ETalpiag kat tn
Sloiknon OAec TIC eme€nNynoEIC KAl TTANPOPOPIEC amapai-
TNTEG Yla va SIEVEPYNOOULE TOV ENEYXO UAG.

MoTEVOUUE OTL TA EAEYKTIKA TEKUNPLA TTOU EXOUME OUY-
KEVTPWOEL €ival EMAPKN Kal KATAANAa yla tn Bepeliwon
TNG EAEYKTIKNAG HAC YVWUNG.

Mg ocOp@wvn yvwun

Katd tn yvwun pag, ot EVOTIOINPEVEG OLKOVOMIKEG KaATa-
otdoelg anmeikoviCouv akpifodikaia ta idia ke@dalaia, TNV
EVOTIOINUEVN OIKOVOUIKN Béon Katd Tnv 31 AskeuPpiou
2015 Kat TNV gvomolnuévn XPnHATOOLIKOVOIKN €midoon
KAl TIG TAPEIOKEG TNG POEC YIa TN XPprion mou éAnée Tnv
nUepopnvia autr cupewva Pe Ta Atebvn Mpdtuna Xpn-
HATOOIKOVOUIKAG Avagopdg OTTwe autd £xouv uloBetnOei
amnoé tnv Evpwmnaikn Evwon kKal cOU@WVaA PE TIG VOULKES
KAl TIG KAVOVIOTIKEG Statda&elg mou 1oxlouv oto Béhyio.

Avapopd eni AAAwvV VOPIKQV
KAl KavovIOoTIKWV Bepdtwyv

H Aioiknon givat umevBuvn yla Tnv KatdpTion Kal To Te-
plexopevo tn¢ Etnolag EkBeong tou Aloikntikol Xupfou-
Aiou i TWV EVOTTOINUEVWY OLKOVOUIKWY KATACTACEWV.

>ta mAaiola Tng evToAg avdbeong £pyou Kal cuUPwva
ME Ta BeAyikd EAeYKTIKA TPOTUTIA TA OTOIA CUUTTANPW-
vouv Ta Algbvry EAeykTikda Mpdtuma mou epappolovral
oto BéAylo, n euBuvn pag gival va empBeBalwooupe, amo
KAdBe ovolwdn AmoYPn, TN CUUUOPPWON PE TIC BACIKEC
VOMIKEC KAl KOVOVIOTIKEG S1aTAelC. Y€ auTn TN Bdon, oag
TApEXOUHE TNV akoAouBn Siatumwon n omoia dev Tpo-
ToTIoLEl TO OKOTIO TNG €KBEONAG pag e TwV EVOTTOINUEVWY
KATOOTACEWV:

- H etnola ékBeon emi Twv evomoinuévwy OLKOVOUIKWY
KOTOOTACEWV TIEPIEXEL TTANPOPOPIEC TTOU amatTouvTal
amd T vouobeaia, kal gival cuUYwvn, and KABs ou-
olwdn damoyn, UE TIC EVOTIOINUEVEG OIKOVOUIKEG KATA-
OTAOEIG Kal Oev Tmapouaotdlel KATola ONUAVTIK aou-
VETIELD [IE TIC TTANPOYOPIEC TTOU CUYKEVTPWOAUE KATA
™ Slevépyela TNC epyaciag pac.

Bpu&éNeg, 28 Ampihiou 2016
KPMG Réviseurs d'Entreprises
OpKWTOC ENEYKTNG
EKTIPOOWTTOUEVOG ATIO

Benoit Van Roost
Réviseur d’Entreprises
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2. UVONTIKOC VOUIPOC 100A0YIOUOC
KAl Katdotaon anoteAsoudtwy

Y0p@wva pe To apBpo 105 tou Kwdika Etaipiwy, ot un evomoinuévol Aoyaplacpoi mapouotalovtal akohoUBw¢ o€
OUVOTITIKI LOP®H TWV ETHCIWV Aoyaplaouwy, n omoia Sev mepNapBavel OAd Ta TPOCAPTAATA TTOU ATTAITOVVTAL ATIO TOV
vopo oUTte TNV ékBeon Tou Nopipou EAeyktn. H mAfipng €kdoon Twv €TNOIWV AOYaPLAoUWY, OTIWG €XEL KATATEDEI TNV
EBvikn Tpamnela tou Belyiou (National Bank of Belgium), 6a SiatiBetal katomyv artiuatog and tv é§pa tng eTalpiac.
Emiong, Ba SiatiBevtal otnv 1otooelida (www.viohalco.com). H ékBeon Tou VOUIMOU ENEYKTN YIA TOUG ETHOIOUC
Aoyaplacpoug NTav Xwpic emeuldagelc.

2uvontikrp Katdotaon Xpnuatoolkovopikig B€ang

>e x1IAidbec eupw >tic 31 Aeke iou 2015
Mn KukAo@opoUV EVEPYNTIKO 965.071
‘E€oda mpwTn¢ eykataoTaong 2.339
Aula TTEPIOUOIAKA OTOIXEID 958
Evowpata mdyla otolyeia 85.869
XPNHUOATOOIKOVOUIKA TTEPIOUCIAKA GTOIXEIN 873.691
ElompakTéol Aoyaplacpoi 2.214
KukMAo@opouv evepynTiko 83.502
AnoBépata 2.961
ElompakTéol Aoyaplacpoi 55.412
Enevuoelg 5
AlaBéoipa og Tpdmeleg Kal TapEio 23.528
‘E€oba emduevwv xpricewv kat dedouAevpéva écoda 1.597
Yuvolo Evepyntikol 1.048.573
Ke@dlato kat amoOepatika 1.026.806
MeToxIKO Ke@AAaLo 141.894
Alag@opd amd €k0oon UETOXWV UTTEP TO APTIO 528.113
AmoBepatikd avanpooappoyrig mayiwv OToIXEIwV 21.054
Notrrd AmoBepatikd 389.365
Képon e1g véov -53.619
MotwTtég 21.767
Mood MANPWTEA EVTOC TTEPIOSOU AV TOU £TOUC 120
Mood MANPWTEA EVTOC EVOC £TOUC 21.255
MpaypatomoinBévta £€oda kal €000 EMOUEVWV XPHOEWV 391
ZUVOAO UTTIOXPEWGEWV 1.048.573

Viohalco - EtAoglog AnoAoyiopdg 2015
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2.UVONTIKN Katdotaan anoteAegpdtwy

e él)\ldﬁfls BUE(IJ lNa tg %EQUQ rnou é)\gée oms 31 ABKSHEEmU 2015

NwARoeig Kat unpecicg 14.824
A&rtoupyika €é§oda -20.093
MPWTEC UAEC Kal avaAwaotua -9.708
Ald@opa mpoidvTta Kal UTTNPETIEC -5.516
Apol3éc, €€08a KOVWVIKAE Ao@ANONG Kal CUVTAEEIG -923
Amooféoelc kat Slaypagévta mood and £606a MPWTNG EYKATAGTAONC, AUAA KAl EVOWUATA TIEPIOUCIAKA OTOIXEIO -3.112
Alaypapéc amoBepdtwy, oupPolaiwv o€ EENIEN KAl EUTTOPIKWV ATTAITHOEWV 164
Notrd £€06a eKUETANEUONG -998
Znuég amo AEIToUpyIKEG SpacTNPIOTNTEG -5.269
Xpnuarooikovouikd égoda 3.827
'Ecoba amod XpnHATOOIKOVOIKA OTOLXEID EVEPYNTIKOU 3.371
‘Ecoba amd KUKAOQOPOUV EVEPYNTIKO 188
Xpnuarooikovouikda é€oda -299
Kéotog davelopou -36
Alaypapr Toowv amd KUKAOPOPOUV EVEPYNTIKO -2
AoLTd XPNHATOOIKOVOULKA £€08a -261
Mepika amoteAécpata -1.742
‘Ektakta éc006a 9.317
AvanpooappoyEg SIaypa@EVTWY TTOCWVY XPNHATOOIKOVOUIKWY TIAYIWY OTOIXEIWV 1.891
'EKTOKTOC QVTIAOYIOUOC AmTOCBECEWV ETTT TTAYIWV OTOIKEIWV 244
Znuiég amd tn S1d0eon AWV TTEPIOUGIAKWY OTOIXEIWV 7.182
‘Ektakta é§oda -182.204
Alaypagévta mood and xpnp/Kd mayla oTolxeia -64.427
Znuiég amd tn S1d0eon AWV TTEPIOUGIAKWY OTOIXEIWV -129
Nord éktakta €é€06a -117.648
Képdn/(Znuiég) xpriong mpo popov 16odAuartog -174.629
DOpOoC E1GO0SNHATOC ETM TWV ATMOTEAECHATWV -91
Xprion a@opoAoyntTwv amoBepatikwv -9.047

Képdn/(Znuiég) xpriong -183.767
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AnNAwon uneuBuvwy

AHAQZH TIA THN AKPIBOAIKAIH MAPOYZIA>XH TQN ENOIMNOIHMENQN OIKONO-
MIKQN KATAZTAZEQN KAl TH AIKAIH EMZKOMNHZH THZ EKBEZHZ AIAXEIPIXHZ

YUpewva pe 1o apbpo 12, mapdypagog 2, edaglo 3 tou Baothikou Alataypatog Tng 14n¢ NoguBpiouv 2007, ta péAn Tng
eKTENEOTIKNAG emTpomi¢ (SnAadn ot Eudyyehoc Mouotdkag, Jacques Moulaert, Anuntpng Kuptakomoulog, NMavtelenuwv
Mavpakng) dnAwvouy, €€ ovopatog Kat yia Aoyaplacpd tng Etaipiag, 61, €€ dowv yvwpilouv:

a) Ol EVOTIOINMEVEC OLKOVOUIKEG KAOTAOTAOCELG Yla TN Xprion mou éAnée oTig 31 Aekeufpiov 2015, ol omoieg KaTapTioTNKAV
olpPwva pe Ta Algbvn Mpotuma Xpnuatoolkovouikig Ava@opdc omwc £xouv uloBetnBei anod Tnv Eupwmaikn Evwon,
mapéxouv akpifodikain €lkova yla ta oTolxeia TNG Kabapric 6€ong, TNG OIKOVOUIKNG B€0NG KAl TWV OIKOVOUIKWY
embddoswv NG ETaipiag, kabwg Kat Twv EMIXEIPHOEWVY TTOU TTEPIAAUBAVOVTAL OTNV EVOTIOINON EKAAUPBAVOUEVWV WG
oUvolo,

B) n €kBeon Siaxeiplong emi TwV EVOTTOINUEVWY OIKOVOUIKWVY KATAOTACEWV TTapEXEL akplBodikain eikova yia tnv eEENEN
Kal TG emdodoel Twv SpactnploTiTwy Kal T Béon ¢ Etaipiag, kKabwg Kal Twv emMXEIPrioewV Tou TiEpINapavovTal
otV €vomoinon eKAAUBAVOUEVWY WG GUVOAO, CUUTIEPIANAUBAVOUEVNG TNG TTEPLYPAPNG TWV KUPLOTEPWV KIVOUVWYV Kal
apeatotitwy mou avtipeTwmi(ouv.

Viohalco - EtAoglog AnoAoyiopdg 2015
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Ot akoMouBec e€nynoelg £xouv okoTd va FonBroouv Tov YeVIKO avayvwaoTn Va KATAVOOEL OPIOPEVOUC OPOUG TTOU XPNOl-
pomolouvTal otov mapovta Etrioio AmoAoyiopd. Ot oplopoi Tou mapaTtiBevTal KATWTEPW IoXVOULV Yia OAO TOV ETHOIO ATo-
AOYIOUO, EKTOC €AV amalTeital SIAPOPETIKA Epunveia amod ta cupppaldueva.

ABB

Agiktng Kukhogopiakng Taxutntag
Ynoxpewoswv

Agiktng Kukhogopiakng Taxutntag
Anaitioswv

Aramco

ASTM

BKE

BeAyika GAAP
BG

A0IKNTIKG ZupPouAio | AX

BP

BS

Cheniere Energy

Chevron

KaAuyn xpnpatooikovopikwyv §68wv

Al0GUVOPLOKK ZUYXWVEUON

H DCP Midstream

Advela/ 1610 kepaiaia

H ABB eival kopu@aia TEXVOAOYIKH €TAIPIa TTAYKOOUIWG 08 GUOTHHATA 1oXVOG Kal
QUTOMATIOUWV TToL Sivel TN SuVATOTNTA OF ETTIXEIPNOELG KOWVAG WPENELAG, BlopNXavieg
KaBWE Kal TEAATEG AT TOV XWPO TWV HETAPOPWV KAl TwV UTTOSOUWV va BeATIvouv
TI¢ eMSOOEI TOUC HEWVOVTAG TTAPANANAQ TIC EMIMTWOELC OTO TIEPIRANOV

MAnpwtéot Aoyaptacpoi/ Kootog mwAnbévtwy * 365

Ewompaktéol hoyaplaopoi/ Ecoda * 365

H Saudi Aramco €ival n KpaTtikn emMixeipnon metpelaiou Tou Baoileiou Tng ZaoudIikng
ApaBiac. Eival maykoouiwg o kopu@aiog e€aywyéag apyol TETPEAAioV Kal uypo-
TTIOLNHUEVOU PUOIKOU agpiou.

American Society for Testing and Material (Apgpikavikr taipia SOKIUWVY Kat UNIKWV)
O Behyikég Kwdikag Etaipuwv

To 1ox0ov AoyloTikO TAQicLo 0To BéAyio

O 'Ouog BG ivat S1evn ¢ eTaipia epeuvwy, TTApAywynG KAt UyPOTTOINEVOU YUCIKOU
agpiovu.

To S101kNTIKO cupoUAIo TG ETaipiag mou Siopiletal Katd Kalpoug CUPPWVA UE TO
Kataotatiko

H BP gival maykoopiwg pia amd Ti¢ Kopu@aiec KOBETOTOINUEVEG ETAIPIEC TTETPENAIOU
Kal QUOIKOU agpiou. Mapéxel 0Toug MEAATEC TNG KAUOIUA VIO LETAPOPEC, EVEPYELD
yla B€puavon Katl WTIoHO, ATTAVTIKA yla TN AEIToupYia Twv KIvNTAPWY KaBwc Kal
TA TIETPOXNMUIKA TTPOIOVTA TTOU XPNOIHOTTOIoUVTAL OTNV KATAOKELH TIOIKIAWY kabn-
HePVWV e10WV OTIWG BaPEg, PoUXA KOl CUCKEVAOIEG.

Bpetavika mpotuma

Etaipia evépyelag pe €6pa 1o XiovoTov mou SpacTtnplomoleital 6Tov KAASo Tou
UYPOTIOINUEVOU PUOIKOU agpiou.

H Chevron gival TayKoouiwe Jia amo TIG KopuPaieg KABETOTTOINMEVES ETAIPIEG EVEP-
YELOG.

EBITDA/Xpnpatootkovouikd é€oda

n Slacuvoplakn cuyxwveuon 8t amoppo@roswg Tng Viohalco EAAnvikn amd tnv
Etaipia oOpgwva pe ta dpBpa 772/1 kat emdpeva tou BKE kat Tov ENAnviké Népo
3777/2009 og ouvbuaopo pe ta dpBpa 68 §2 kat 69 wg 77a Tou eEANnVikoy KN
2190/1920

ival eTaipia evépyelag mou Spaotnplomoleital e€icou oTov KAASO TNG EMEKTEIVOUEVNG
[Bdonc uoikwv mépwV Kal 0TI SIEVPUVOUEVEC AYOPEC TIETPOXN UKWV Kal EVEPYELQC.

YUvoho umoxpewoewv/ idla ke@dhata i (ZUvolo evepyntikou-idla ke@dhata)/ idta
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Denbury
DIN
EOvikn Zuyxwvevon

Képdn/ (Znég) mpo @pdpwy,
XPNHOATOSOTIKWVY Kal EMEVOUTIKWY
amote ecpdtwy (EBIT)

Képdn/ (Znuiég) mpo pdpwy,
XPNMATOSOTIKWVY, EMEVOUTIKWV
ATMOTEAECUATWY KAl GUVOAIKWV
amooPécswv (EBITDA)

EDF

EOX

EN

EN/ISO 17025
Enbridge

Energy Transfer

EPCO

FSMA

FYROM

levikn Pevototnta
Anpoéoia Emyeipnon Agpiov
¢ EN\Gdag (AEMA)

Mkt €Tiiola anédoon

KePANala

H Denbury Resources Inc. gival ave€dptntn taipia meTpeAiou Kal GUOIKOU agPiou
Deutsches Institut fiir Normung

n ouyxwveuon Ot amoppoenosw tng Cofidin and tnv Etaipia cuppwva pe ta
AapBpa 693 emopueva tou BKE

ATIOTEAEOUATA EKUETANELONG OTIWES AVAPEPOVTAL OTIC EVOTTOINUEVEC OIKOVOUIKES
KOTAOTACEIC (KEPSN TIPO POPWV, XPNHATOSOTIKWY KAl EMEVOUTIKWY AMOTEAECUATWV)

EBIT + ouvoho amooBéoswv [KEpdn/(ZnuiEg) Tipo @opwy, XpNUATOSOTIKWY,
€MEVOUTIKWY AITOTEAECUATWVY KAl CUVOAIKWV amTooBEcEwv]

H EDF Energy €ival n peyaAUtepn BpeTavikn taipia mapaywyrng NAEKTPIOHOU Xa-
MNAWV eKTTOUTWY AvOpaka.

O Eupwmnaikdg OIKOVOUIKOG XWPOoG

EYPQMAIKO MPOTYNO

lEVIKEC ATTAITAOEIC YIA TNV IKAVOTNTA TV £PYA0TNPiwV SOKIUWY Kal Babuovounong

H Enbridge, Inc. ivat eTaipia mapoxng evépyetag pe £5pa to Kahykapt Tou Kavadd.
EmKevTpwVETaL 0TN PETAPOPA, TN SIAVOUH KAL TNV TTAPAYWYK) EVEPYELAC, KATA KUPLO
Aoyo otn Bopela Apepikn. Q¢ petagopéag evépyelag, n Enbridge SieuBuvel otov
Kavadd kat Tig Hvwpéveg MoAiteieg 1o peyaUitepo cUOTNHA HETAPOPAS APYOU TIE-
TpeAaiou Kat uypwv udpoyovavBpPAaKwy oTov KOOHO. Q¢ SIOVOUENG EVEPYELNC, KATEXEL
kat S1euBuvel To peyaAUTepo Siktuo Slavoung @uotkol agpiou Tou Kavadda, mapé-
Xovtag urnpeoieg Stavoprig oe Ovtaplo, Kepmék, New Brunswick kat tnv moAeia
NG Néag Yopkng

H Energy Transfer givat etaipia pe €6pa 1o Té€ag mou dpxloe va dpaactnplomoleital
T0 1995 WC MIKPOC EVOOTTOMTEIAKOC POPEAC EKUETANNEVONG CWANVWOEWY PUCIKOU
agpiou kat mAéov givat pia amnod TIG PEYAANUTEPEG KAL TTIO SIAPOPOTIOINUEVEG EICNYUEVEG
€TaIPiEG TTEPLOPIOUEVNG EUBUVNG TwV Hvwpévwy Molteiwv (master limited partner-
ship) otnv katnyopia etaiplwv emevouTikoL Babpou. H oikoyévela etatpiwv Energy
Transfer emektdBnke amoé nepimou 200 pilia CWANVWOEWY YUOIKOU agpiou To 2002
o€ mepimou 71.000 piAla CWANVWOEWY QUGIKOU aEPIOU, UYPOTIOINUEVOU PUOIKOU
agpiouv, MPoidvTwy SIVAIONG KAl ApYoU TIETPENAIOU Kal TTAPAUEVEL TTIPOONAWUEVN
OTNV TIAPOXI UTTNPECIWY KOPUPAIAG TTOIOTNTAG OTOUG TTENGTEG TNG KAl EAKUCTIKWY
anmodOoewv 0Toug emeVOUTEC TNG.

H Energy Planners Company (EPCO) amoteei etaipia Slaxeipiong evépyelag kat
oupBouAeuTIKWY utnpeotwv. H EPCO ouvepyddletal pe TEAATEC ATTO TOV EUITOPIKO
KAl TOV BIOUNXAVIKO XWPEO KAl JE N KEPSOOKOTTIKEC OPYAVWOELC TTOU EMBUKOUV Va
KOTAVONOOUV KAAUTEPA TTWGE KAl TTOU KATAVOAWVETAL EVEPYELA OTIC EYKATAOTACEIG
TOUG.

H Apxri XpnUOTOOIKOVOUIKWY YTTNPECIWV Kat Ayopwy, n omoia Stadéxtnke Tnv Emi-
tpom Tpame(wv, OIKOVOUIKWY Kat AGPANEIWDV TOU BEAYIOU WE XpNHATOOIKOVOUIKO
PUBUIOTIKO Popéa yia To BéAylo Tnv 1n Ampihiou 2011

H Mpwnv Mouykoohafiki Anupokpatia tng Makedoviag

Kukho@opouv evepynTikod/ BpaxumpdOeoes UTTOXPEWOELS

H AEMA €ivai n Snuoota emixeipnon agpiou

H ptr emioa anddoon umoloyiletal emi TNG TIUNG TNG METOXNG TTOU AVTIOTOLXEL
otnv (aMayn TR amd v 1n lavouapiou éwg Tig 31 Agkeppiou/ TIUR HETOXAG
Tov lavoudplo)
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H GRTGAZ

HVAC

AAN

ANXA

Agiktng Kukhogoplakng Taxutntag
AmoBepdtwv

JIS

Kinder Morgan

LSAW

Mamuth pipes

MRC Global

MITE

National Grida
0GC

omMv

Osl

PDO

Pioneer Pipe Inc

Plains All American

€ival POPEAC EKUETANEUONC CUCTNUATWY PETAPOPAC PUOIKOU agpiou TTou eSpeVEL
oto Mapiot (faM\ia). To cuoTtnua og Aeitoupyia cuvioTatal o€ CWANVWOELS PUOIKOU
agpiov urté vYPNAN Tiion.

Yuotiuata Béppavong, e§agplopou kat air-conditioning

Miebvn Noylotikd Mpdtuma

Agbvry NMpdtuma Xpnpatoolkovopikng Avagopdg, diwg £xouv uloBetnBei and tnv EE
AnoBépata/ Kootog NMwAnBéviwy * 365

larmwvikd Blopnxavikd Mpotuna

H peyahutepn etaipia ummodopnc evépyelag otn Bopeia Apepikr.

Movdéda mapaywyri¢ cwArvwy dlaprkoug paerg Bubiouévou toou yia Tnv mapa-
ywyr owArivwv uPnAig avtoxng yla urmtoBaldoota Kat Xxepoaia £pya eVEPYELAG

Katéxel maykoouiwg nyetikr) 0¢on otov xwpo dtavourig Standard and Line Pipe mou
€EUTTNPETEI TIC AYOPEC EVEPYELAG, TIETPOXNIUIKWY KOl KATAOKEUWV

H MRC Global givat o peyahutepog Stavopéag cwArvwy, BaiBidwv kat mpoidviwv
oUVOEDONC KAl UTINPECIWV OTIC ayopEC evépyelag Kat Blounxaviag. H MRC Global e€u-
TNEETEl Tov KAASO0 Tou TTETPEAAIOU Kal TOU QPUOIKOU agpiou og OAa Ta oTddla eme-
Eepyaoiag (petagopd, amoBrikeuon Kal TEAKN ene€epyaaia), KAaBWG Kal aTnv ayopd
XNUIKWV Kat Stavourig agpiou otig HMA.

H Marubeni Itochu Tubulars Europe PLC- Marubeni-Itochu Tubulars Europe plc ou-
0TdONKe 10 2001 e QVTIKEIUEVO TNV TTPOUNBEI0 CWANVOEISWV TIPOIOVTWVY XAAURa
yta T Bropnyavia metpeAaiou kat Guaoikou agpiou. H Marubeni-ltochu Tubulars Eu-
rope plc givat Buyatpikri Tng Marubeni-ltochu Steel Inc kat Statnpei Tnv €6pa Tng
oto Novdivo (Hvwpévo Baailelo).

Etaipia unnpeoiwv koviic weélelag pe ¢5pa 1o Hvwuévo Baoilelo

Kopugaia emixeipnon otov KAASo meTpeAaiou Kat GuUOIKOU aEPIOU TOU COUATAVATOU
Tou Opav, n omoia Slaxelpiletal To peyalutepo diktuo Slavoung Yuaoikou aspiou
NG XWPOC.

KaBetomoinuévn etaipia meTpeAaiou Kal QUOIKOU agpiou. ApacTNEIOTOLETAL OTOV
KAAdo TN¢ e€epelivnong kal mapaywyng (upstream), kabBwg kat ota tehkd otddla
(downstream) tng SIOAIONC Kal epmopiag, aANA Katl 0Toug KAASoUC Tou agpiou Kal
™G mapaywyng wxvog). H OMV eival pia amod Tig HeYOAUTEPEC EIONYUEVEC Blopnxa-
VIKEG ETAIPiEC TNG AuoTpiag.

H Oil States International Inc. ival eTaipia TapoxAg UMTNPECIWV YA KOITACUOTA TTE-
TpENaiov e Kopu@aia B€on oTNV ayopd we TaPaywyog TPOIGVTWY YIa EYKATACTA-
OEI¢ TTapaywyn ¢ Babéwv udAaTwv Kal opIoEVOU €OTTAIOUOU YEWTPNONG, KABWC Kal
TIAPOX0G UTTNPECIWV OAOKANPWONG KAl UTINPECIWV XEPOAIWV YEWTPHOEWV yld TN
Blopnxavia metpehaiou kal uaoikou agpiou. H Oil States gival elonypévn oto xpn-
patiotriplo Tng Néag Yopkng (NYSE) pe To cUBoAo «OIS».

H Petroleum Development Oman (PDO) ivat n onpavtikdtepn etaipia e€gpelivnong
Kal TTapaywyng Tou ZouAtavatou Tou Opav.

H Pioneer €ival pia amé Ti¢ peyaAUTEPEC ETAIPIES TTOU TIAPEXEL OANOKANPWHEVES TE-
XVIKEC UTTNPETIEC, UTTNPETIEC OUVTHPNONG KAl KATAOKEUNC OTIC MeGOBUTIKEC TTONITEIEC,
e e18ikeVoN O YEVIKEG EpYQTIeS, SOUIKES, NAEKTPOMNXAVOAOYIKEG KATAOKEVEG, OTNV
KOTOOKEUH KAl EYKATAOTACN OWAVWY, OTNV KATAOKEUN Kal avéyepon XaAuBSivwv
Sopwy, OTNV KATAOKEUN Kal TOTOBETNON CUUUEIKTWY SOUWVY Kal 0T ouVTHPENOoN
EPYOOTACIWV.

H Plains All American Pipeline givat pia amo Ti¢ peyaAUTEPES KAL TTLO AVAYVWPIOUEVES
eTalpieg evépyelag otov KAAS0 TNG HETAPOPAG Kal armoBrKEVONG OPUKTWV KAUGIUWY
(midstream) oTn Bopela Apepikn. Eival elonypévn etaipia meploplopévng eubuvng
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RWERWE
SAE

SD

Shell

Snam

Socar

Spartan

Eidikn Peuototnta
Spectra Energy

STEG

Subsea

THN
TIGF

Nopog Alagavelag

UPN

(master limited partnership) mou S106étel kat Aertoupyei uToSopEC eVEPYELQC UECiOU
otadiou (midstream) kat Tapéxel unnpeoieg logistics yla apyo netpéato, uypormol-
NUEVO PUOILKO A£PILO, PUOIKS AEPLO Kal TTPoiovTa SIUAIoNG. Exel 0TnV Katoxr TnG éva
EKTETAPEVO SIKTUO TIEPIOUCIOKWY OTOIXEIWV HETAPOPAG, TEPUATIOMOU, arToBriKeLoNG
Kal CUN\OYNG CWANVWOEWVY O€ BACIKEG AEKAVEC TTAPAYWYNG apyoL TIETPEAaioU Kal
UYPOTIOINUEVOU (PUOIKOU AEPioL Kal o€ [3acikoug S1adpououg PETAPOPAS, KaBwg
Kal o€ KOUPBOUC ONUAVTIKWY ayopwv oTi¢ Hvwpuéveg MoAiteieg kat Tov Kavada.

Mia amé Tig mévte kopu@aieg eTalpieg NAEKTPIOMOU Kal YUOIKOU agpiou TG Eupwrng.
‘Evwon Mnxavikwv Autokivntofiopnxaviag

Epmopiko ofua

H Shell Global eival maykdouIo¢ SOUIAOG ETAIPIWV EVEPYELAC KAl TIETPOX MUKWV

ITalikn eTaipia uoSopWV PUOIKOU agpiou. H emixeipnon Spactnplomoleital Kupiwg
otnv ItaAia kat givat pia amé Tig Kopu@aieg PUBUILOUEVEG ETTIXELPNOELG PUOIKOU OE-
piou.

H Kpatikr) Etaupia Metpelaiov tng Anuokpatiag tou Alepumait{dav (SOCAR) &pa-
oTtnplomoleital oTnV €€pelivnon KOITAOUATWY TIETPEAAIOU KAl YUOIKOU aEPiov, 0TV
mapaywyn, Eme€epyacia Kal LETAPOPA TTIETPENAIOU, PUCIKOU AEPIOU KAl GUUTTUKVW-
HOTOG 0EPIOU, OTNV EUTTOPIA TIETPEAALOEISWV KA TIETPOXNIUIKWV TIPOIOVTWY OTNV £Y-
Xwpla kal tn S1EBvry ayopd, Kal oTnv mapoxr GuUotkol agpiou otn Blopnxavia Kal To
€UPL KoWVO 010 AleppmaitlAv.

H Spartan Energy Corp. €ival etaipia metpehaiou Kal QUOIKoU agpiou pe édpa to
KdAykapu tng AAumépta. H Spartan Spactnplomoleital oTnv KEVIPIKY AAUmépTa
KQll TO VOTIOOVATONIKS YaoKAToouav Kal SlaTnPei TTONUETEG XOPTOPUAGKIO EUKALPLWV
optOVTIWV EYKATACTACEWV KATEUOUVTIKWVY YEWTPHOEWV TIETPEAAIOU.
(KukhopopoUv evepynTiké -AmoBéuata) / BpaxumpdBeopeg UTTOXPEWOELS

H Spectra Energy Corp €ivai etaipia tou deiktn S&P 500 pe £8pa 1o Xiovotov Tou
Té€ag mou Spaotnplomoleital og TPEL Baoikolg KAASoUC TG Blopnxaviag puoikol
agpiou: petagopd kat amobnkeuon, dtavour), culoyn kat eneepyaaia.

H Etaipia nAekTpiopou Kat guaoikou agpiov TN Tuvnaiag 1) STEG ivat Snuodota em-
X€ipnon 18wtikou Sikaiou TnN¢ Tuvnoiac. I5puUbnke To 1962 éxovTac w¢ AMOOTONR
NV Iapaywyr Kat S1avopr] NAEKTPIKIAC EVEPYELAC KAl PUOIKOU AEPIOU OTNV EMIKPATEL
¢ Tuvnoiac. H STEG gival n §eUtepn peyalutepn etatpia tng Tuvnoiag pe faon ta
€0084 ¢ 1o 2009.

H Subsea7 givat maykoopiwg kopu@aiog epyordog unxavoAoylkou oxeSlaopoy,
KOTOOKEUNG KAl UTTNPECIWV ard Tov TuBpéva €wg TNV eM@AveLq, 0Tn Blopnyavia
UTTEPAKTLOG EVEPYELQG.

Mpo@i) Sidvoléng otowv

H Transport et Infrastructures Gaz France mapéxel kat avamtUooel AUOEIG UETAPOPWV
Kal amoBrKeuong yla TV eVpwraikr ayopd.

O amd 2 Mdiou 2007 VOUOG OXETIKA LUE TN YVWOTOTIOINON ONUAVTIKWY CUUUETOXWV
o€ ekOOTEC TwV omoiwv ol TitAol gival elonyuévol mpog diampayudteuon o€ opya-
VWUEVN ayopd.

European Standard channels

H etrioia ékBeon, ot MARPEIC EKSOTEIC TWV VOUIUWY KAl EVOTTOINUEVWY ETHOIWV Aoyaplacuwy, KaBwg kai ol eKBETEIG EAEyyou
OXETIKA UE TOUG €V AOYw £Trio10U¢ Aoyapiaououg SiatiBevtal otnv iotooeAida (www.viohalco.com)
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