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H mapovoa evotnTa ETUKEVIPWVETAL OTLC ETIXELPNHATIKEG eTiLdOOELG TNE Viohalco yla tnv epiodo mou €Anée otig 30 louviou 2026. Ot
OUVOTITIKEG EVOTIOLNUEVEG EVOLAPETECG OLKOVOULKEC KATAOTATELG, Ol OTtoleg £XouV Kataptiotel cupdwva pe Tto AAM 34, Tapouaotadovtat
oTIc 0eAidec 10 €wg 31.

H Viohalco kataypdadetl LoXupEg emdA0ELG TO TPWTO £EAUNVO TOU 2026
He avénpéva €coda Kal BeATiwpEVN Kepdodopia
Evottoinpéva kUpla olkoVouLKA aTolxeia

® O KUKAoG epyactwv aviABe oe 4,3 dlo. eupw, avénuévog katd 14% (a’ e§aunvo 2025: 3,7 dl0. €UPW), WC ATTOTEAECHA
VPYNASTEPWY OYKWY TIWAACEWYV € OAOUG TOUC KAASOUC KAL AUENHEVWY TIHWYV HETANWV.

®* To avanpooapuoopévo EBITDA diapopdwbnke oe 446 ekat. eupw, auénueévo katd 18% (a’ e€aunvo 2025: 378 ekat. supw),
XAapn otn BeEATIWHEVN ETIBOCN OXEDOV OAWY TWV KAASWV.

®* Ta kéEpdn mpo ¢popou eloodnpatog avirbav oe 370 ekat. sUPW, AUENUEVA KATA 62% o oUYKPLON KE Ta 229 eKAT. EUPW TOU
TpwTtou e€apnvou tou 2025, avtavakAwvtag Kupiwg tn BeAtiwon tou avanpooappocpévou EBITDA kat ta BTikd Aoylotikd
amoTteAEoHATA HETAMNWV.

® (O deiktng HoxAevong BeAtiwdnke epattepw oe 1,9x, Evavil 2,1x oto téAog tou 2025 kat 2,4X oTo TPpwTo §Apnvo tou 2025,
emBeBalwvovIag TNV evioxuon tng dnuoupyiag TAUELAKWY POWV KAl TNG XPNHATOOIKOVOULKAG B€ong, TAapdAAnAa HE tnv
lKavotnTa Xpnuatoddtnong onUavtikwy emevduoewyv. O KaBapog SAvVELCHOG TIAPEPELVE OUCLAOTIKA 0Tabepog ota 1.505 ekart.
eUpW, &vavtl 1.496 ekat. eupw Katd tn Xprion 2025, onuavtika JelwPEVo Evavtt Twy 1.708 ekat. EUPW TOU TPWTOU eEAPRVOU
Tou 2025.

® OLkedpalalouxlkeg danaveg aviAbay og 237 eKaT. EUPW, AVENUEVEG KATA 24% o€ £TroLla BAan, urtootnEIiZoviag TN HEAAOVTLKA
avartuén Twy etaplwy g Viohalco.

€4,3 6o. €446 skat. €370 ekat. €1.505 =kart. 1,9x €237 sKaT.
[ v-0,2x |

KokAog a-EBITDA Képbn mpo KaBapoc Ka@apdg bavelopoc/ Kegpalalov)ikég
EPYAOLWV Popwv SaVELONOG a-EBITDA Samaveg
HY25: €3,7 6o. HY25: €378 gxart. HY25: €229 ¢xar. FY25: €1.496 skat. FY25: 2,1x HY25: €190 skat.

2NUavTIKOTEPA oNUEia avd eTiXEPNUATIKO KAAdO

e AMoupivio: OLauénuévol oykol TWANCEWYV, LTTOCTNPELZOPEVOL ATIO TNV LoXU PN NTNoN 0TNV AKAUTITN CUCKEUAGCA KAl TIG HETADOPEC,
Kabwg kat ot uPNAEG TIHEG Tou aloupwviou oto LME, odnynoav oe auénon tou KUKAOU gpyaciwyv Katd 16%. H BeAtiwon tou
pelypatog mwAnoewy evioxuoe tnv kepdodopia, ye to avanpoocappocpevo EBITDA va avépxetal oe 109 ekat. eupw, au&nuUévo
Katd 12% o€ etola Baon. To LOXUPOTEPO ATIOTEAECHA HETAAOU CUVERAAE TIEPALTEPW CTNV AVENGCN TWV KEPSWV TTpo dopwv oe 115
€KAT. EVPW, AUEnuEéva kata 88%.

® XaAkdg: Ot otoplkd LPNAEG TIHEG TOUu XaAkoU oto LME othpléav tnv avénon tou KUKAOU gpyaciwy kKatd 20%, o omoiog
dlapopdwbnke og 1.139 ekat. eupw, TAPA TN ouveXL(OPEVN HAKPOOlKovoulkh aBeBatotnta. To avanpoocappoocuévo EBITDA
UTIOXWPNOE 0PLAKA KATA 5% o€ 55 eKAT. eUPW, AOYW TWV TTANBWPLOTIKWY TILECEWV GTO KOGTOG, OL OTIOIEC AVTLIOTAO{oTNKAV EV HEPEL
and 1o BeAtlwpévo pelypa mpoidviwy uPnAng mpootiBepevng adiag. MapdAAnAa, to BeTkd AoYLOTIKO amoTéAeoUa HETAAOU
evioxuoe 1o EBITDA kata 57%, to omoio diapopdpwbnke os 87 ekat. eupw.

® KaAwdia: O KUKAOG epyactwy avénbnke katd 13% kat aviABe oe 824 ekat. EUPW, VW TO avampooappocpévo EBITDA evioxuBnke
Kata 35% kat dlapopodwbnke oe 166 ekAT. ELPW, AVIAVAKAWVTAC TN ouvexl{opevn BeAtiwon Twy TeplBwpiwv kEpdoug. Ta
armoteAéopata autd umootnpixdnkav amd tnv melBapxnUEVn eKTEAEON £pywyv, TNV UPnAn aflomoinon TNg Tapaywylkng
SUVAHLKOTNTAC Kat TNV auvénuévn Zitnon yla KaAwdiakd mpoidvta. To avektéAeoto uttolorto rtapayyeAlwy diapgopdwbnke oto
LloTOPIKA LPNAO emtimedo Twyv 3,4 810. eupw, XAapn o€ cupdwyvia-mAaiotlo e tov AAMHE.

® JwAnRveg XaAuBa: O KUKAOG epyactwy avéndnke katd 11% kat dtapopdpwOnke oe 309 ekat. eupw, AOyw TwWV LPNASTEPWY OYKWY
TIWANCEWYV Kat Tou 3ladopoTIotNHEVOU XaPTOPUACKIOU EPYWV EVEPYELOKWY UTIOSOUWY, TA OTtoia uttooTtrnpLéav Loxupd meplbwpla
kepdoug. To avampooappocpévo EBITDA auénbnke katd 3% oe etiola Bdon kat aviABe oe 52 ekat. eupw. H efayopd kat
avapdabuion Tng povadag mapaywyng cwAnvwy LSAW oto Hartlepool oto Hvwpévo BaoiAelo dleUpuve 1o BLopnXaviko anotumwia
TOU KAAJBOU Kal evioxuoe tn B€0n TOU, TOCO OTIG TTAPASOCLAKEG AYOPEC EVEPYELAC, OGO KAl OTIC avadUOHEVEC AYopEC DECPELONC KAl
amoBnkeuong dvbpaka (CCS). To avekTEAEOTO UTIOAOLTIO TtapayyeAlWV dlatnpnbnke otabepod kat aviAbe oe mepimou 500 ekat.
eupw.

® XaAuBag: OL amaltnTIKEC CUVONKEG TNC EVPWTIAIKAC ayopdcg XaAuBa auBAUVONKav ev PEPEL ATTO PUOULOTIKA PETPA, OTIWC O
Mnxaviopég Zuvoplakng MNpooappoyng Avepaka (CBAM) kat ta véa pETpa dlacdpalong (safeguard measures) Tng Eupwmaiknig
‘Evwong mou TepLoploav Ti¢ THECELC ATIO TIG ELoAYWYEC KAl EVICXUOoaV TOUG EUPWTIAIOUE TTapaywyouc. MNapd toug otabepolc OYKOUC
TWARCEWYV, Ta BeATlwpéva eplBwpla odrynoav oe onPavtikn avénon tou avarnpooappoopévou EBITDA, to omoio aviABe oe 50
€KAT. EVPW, AUENUEVO KaTA 13% oe oUYKPLON HE TO TIPWTO e§Apnvo tou 2025.
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® Topéag akwvATwy: H avBeKTIKA eMidoon Tou TopEd, UTtOoTNPIZOMEVN ATIO TO dladOPOTIOINHEVO XAPTODUAAKLO KAl TN OTPATNYIKN
EVEPYNTIKNAC dlaxeiplong Twv akwvitwy tng Noval Property, padi pe tnv avabeon kal eKTEAEON VEWY PHEYAAWY KATAOKEUAOTIKWY
€pywyv amo tnv Ergosteel, odnynoav oe dwpnola avénon twv ec6dwv ota 47 €KAT. EVPW KAL G AvOd0 TOU AVATIPOCAPHOCHEVOU
EBITDA katd 41%, ota 16 ekat. eupw. H emtidoon Tou mpwtou e§aunvou otnpixbnke otnv Loxupr dLVARLKH o€ OAO TO XaPTODUAAKLO
EUTIOPLKWY AKLWVATWY, oTa JlapKweg uPnAd emineda mAnpotnTag, Kabwe Kal otnv mpocBetn cuvelchopd Twyv mpdodata
OAOKANPWHEVWYV AKIVATWV.

Emdooelc avd eTixelpnHATIKO KAGASO
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Emtiokomnon emid00ewV KAl TIPOOTITIKEC AVA ETILXELPNHATIKO KAADO

AAoupivio

Emiokomnon

O kA&do¢ ahoupiviou tng Viohalco katé€ypale LoxUpEg eTISO0ELC KATA TO TtpwTo £€AUnvo tou 2026,
eTOELKVUOVTAG AVOEKTIKOTNTA KAl CUVEXH TIPOOJ0 OTNV LAOTIOINGN TNG OTPATNYLKAG TOU, TIAPd TO
ATTALTATIKO ETIXELPNHATIKO TIEPIBAMOV. O KUKAOG epyactwyv avénbnke katd 16% kat avriABe oe 1.333
€KAT. EVPW, LTIOOTNPLZOPEVOC ATTO TNV AVENCN TWY OYKWY TIWARCEWYV KAl TWV TIHWY aAouHLviou oto
LME. To avantpocappocpévo EBITDA evioxubnke katd 12%, ¢Odavovtagta 109 ekat. eupw, Xapn otnv
avénon Tou OYKOUL TIWANCEWV Kal TN BeATiwon Tou Pelypatog mPoloviwy, Wiwe HECW TNG HEYAAUTEPNG
eudaong otoug ToPElg TwY PeTadopuwv Kat TNE AKAUTITNG cuoKeuaoiag.
H {NTNON TTAPEHELVE LOXUPN OTLG BACLKEC AYOPEC TEALKNC XPNONE TWV TIPOTOVTWY EAACNC AAOUHLVIOU, UE TN CNUAVTIKA
avantuén otoug KAAd0UG TNG AKAUTITNG CUOKELACTAg KAl TwY HETAPOPWY VA UTIEPKAAUTITEL TNV acOeveETTEPN OPACTNPLOTATA CTOUC
TOMEIG TNC EVKAUTITNG CUCKELAGCIAG KAL TWV KATACKELWYV. To EpyooTtdcto Tou kKAadou oto Hvwpévo BaoiAelo ouvexioe va dleupuvel
TN dladopotoinon TwV ayopuwyV TEAIKNE XPHOoNG, EVIoXUovTag Tn B£on Tou oTIC EpapHOYEC NAEKTPLKWY oxnuatwy (EV), cuokevaaoiag
KAl KATAOKEUV WV, EVW TIAPAAMNAQ ETIEKTEVE TNV TIEAATELAKI TOU BAon otig Hvwpéveg MoAtteieg. Zta mpoidvta SteAacnc alovpviou,
TTapA tn XapnAn itnon amo tnv eVPWTIAIK AUTOKIVNTORLOKNXAVia KAl TIG TIECELC OTIC TIHEC TWV BLOKNXAVIKWYV TIPOTOVIWYV, 0 KAAdOC
katéypade avénon MwANoewv.
OL Acttoupyikég emIdO0ELC CUVEXIOQV va BeATwwvovtal, UTIooTnPL{OPEVEG Ao Hla avBekTikn £¢odlacTtikn aAucida, n omoia
eMETPEYE OTOV KAASO va amodUyel APVNTIKEG ETITTTWOELG ATIO TIE SLATAPAXEC OTLC TTAYKOOULEG £OJLAOTIKEG POEC. MapAAAnAa, ot
OUVEXLLOMPEVEG ETEVOUOELG OTNV TEXVOAOY(Q, TNV KAWVOTOM{O KAl TN AELTOUPYLKN APLOTELA EVIOXUOAV TO AVIAYWVLOTIKO TIAEOVEKTNHA
TOU KAADOOU Kal UTtOOTAPLEQV TIG HAKPOTIPOOECHEC AvaTTUELAKEC TOU TIPOOTITIKEC. H loxupn Asttoupyikn kepdodopia, oe cuvduacpod
pE TtV Ttel®apxnuévn dlaxeiplon tou kedaAaiou Kivnong Kat TG HETPLACHEVEG KEGAAALOUXIKEC dATtAVEC, OTAPLEAV TNV TIEPALTEPW
pelwon tou kKabBapou davelopoU Kal evioxuoav Tn XpPNHATOOKOVOULKN 8€an Tou KAAdou. TEAog, kedalalouxikeg damaveg boug 43
€KAT. EVPW KATELBUVONKAV OE OTOXEUHEVEG AELITOUPYIKEG BEATIWOELG.

OL emdooelg autég emtelxbnkav oe eva TEPPANMOV AUENPEVNC YEWTIOALTIKAG aBefaldtntag, CUPTEPIAANBAVOUEVWY TWV
evtdoewv otn Méon AvatoAn Kal Twy dlatapaxwyv otn Baidcola kukAodopia pEow Twv Ztevwy Tou Oppoll, ol oTtoieg emnpeacav
TIC PoEG TeTpeAaiov Kal puoLkou agpiou, ahoupviou, aAoupivag Kal PTiylETWY, cUPBAAAOVTAG OTN PETABANTOTNTA TWV TIHWYV
evEpyelag Kat alouptviou, kKaBwg kat otnv aBefadtnta tng €podlacTtikng alucidag. MapdAnAa, n dlabecipdoTnTa CKPATT
aAoupviou otnv Eupwtn Ttapépelve TTEPLOPLOPEVN, AV KAl OL TTPWTEC EVOEIEELG ATTOKALUAKWONG OE OPLOPEVEC KATNYOPIEC UAMKWYV
dnuLoUpynoav TIPOOTITLIKEG TTOL Ba prtopolcav va UTTOoTNPLEOUV TN HEAAOVTIKE AVATITUEN TOU KAADOU.

MpPoOoTTIKEG

Ol TIPOOTITIKEG Yld TOV KAADO aAoupviou Ttapapévouv BeTkEG, He BepéMo tnv oxupn dlapBpwtikn ZAtnon. Ta ev e€ehiéel
EMEVOUTIKA TIPOYPAK HATA AVAPEVETAL VA SLEVPUVOULV TNV TIAPAYWYLKH SUVAULKOTNTA, WaoTe va KaAudBel n auavopevn Zntnon. Na
TO uTtoAoLTto ToL 2026, oL KUPLOTEPOL Kivduvol TtepAapBAvouV TN cUVEXI{OPEVN OTEVOTNTA OTNV TTapaywyn aloupviou, Ttnv avn
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amoduvapwon tngZAtnongAdyw tng peiwong arnobepdatwy (destocking) otnv aAucida a&iag Twy TpoldvTwy aAouHLviou, KaBwg Kat
TIG OUVEXLLOHUEVEC HAKPOOLKOVOULKEG TILECELG KAL TLG TILECELG ATIO TO EVEPYELAKO KOOTOG. 2€ AUTO TO TAAICL0, 0 KAAdOC aAouptviou Ba
TIAPAUEIVEL ETIKEVTPWHEVOC OTNV EVIOXUON TNE TIAPAYWYLKOTNTAC KAl 0TN dlatApNon YLag metdapxnuévng dlaxeiplong tou KOGToug
KaL Tou kepaAaiou kivnong, evioxovtag TapAdAnAd TTEPALTEPW TIC OXECELC UE TOUG TIEAATEC.

XaAkKog

Emiokomnon

O kAddog xaAkoU kateypae avénon KUKAOU EPYACLWY KATA TO TTPWTO €€APnvo tou 2026, Adyw Twv

vPnAdTEPWY TIHWY XaAkoU oto LME, evw ol Oykol TwAncswv mapgpslvav otabepoi, mapd tn

OUVEXIZOMEVN HAKPOOLKOVOULKN aBefatdtnta Kal Tn JETABANTOTATA TWV TIHWY TWV HETAAMWY. O KUKAOG

gpyacwwyv auvénbnke katd 20% oe 1.139 ekat. eupw, LUTOOTNPLLOPEVOC KUPIWG Ao TIC ONUAVIIKA

vPNAOTEPECG HEOEC TIHEG XaAKOU oto LME, ol omoieg Stapopdpwbnkav katd pEco 0po oe mepimouv 11.212
gupw/tovo, gvavtl 8.641 supw/tévo to a’ e€dunvo tou 2025, ¢tavovrag oe oTtoplkd vyPnAd 12.035
€upw/Tovo tov Mawo tou 2026.

H elkova mou tapouciacav oL OyKoL TTWANCEWY 0TN SLAPKELA TOU EEAMNVOU gival PEIKTH. OLAEITOUPYLKEC BEATIWOELG KAL N ETUTUXAC
0tabepoTmoinon TNGMapaywyngc, ETELTa amno T emevOUOELG TWV TIPONYOUHEVWY ETWV, oThpLEav uPnAoTEPOUG OyKoug oe Adpeg (bus
bars) kat oe poidvta éAaocng mMAateéwy (flat-rolled products), evw ol OyKOL 0TOUG CWARVEG XAAKOU TIAPEUELVAV OFE YEVIKEG YPAUHEG
otabepol. To peilypa mpoidviwy cuvexLoe va petatotidetal TPog AVCEL LPNAOTEPNC TTPOCTIBEUEVNC agiag, HECW TNG OTOXEUHUEVNG
pelwong Twy Tpoiloviwy dLlEAAonC opeLlxdAkou xapnAdtepng kepdodopiag, cuPPWVA PE TN OTPATNYLKN £otiacn Tou KAAdou. Qg
TIPOG TIG TEAIKEC AYyOPEC, N {NTNOoN Ao ebAPHOYEC EVEPYELAG KL SIKTUWV LoXVUOG TIAPEHELVE LOXUPN, OL BLOPNXAVIKEG EDAPHOYEG KAl
0 KAAdog HVAC&R BeAtiwBnkav, evw n ZAtnon yla cwAnveg UOPELONG UTIOXWPNOE AOYW TWV LYNASTEPWYV TIHWY oto LME - peiwon
TIOU 0 KAAJOC avTloTABULoE eV HEPEL HECW TIPOCHETWY TTWANCEWY EKTOC EUpWTING - TN oTLyHn TIou N ZATNoN amo Ti¢ HETadopEC
EMNPEACTNKE ATt TN XAUNAOTEPN TTAPAYWYr AUTOKLWVATWY oTnVv Evpwrn.

O kAAdog kateypaye oxupn kepdodopia, Xapn oto BEATIWHEVO HPElyPA TIWARCEWYV Kal TNV loxupdtepn cuvelodopd amd tnv
a&lomoinon okpar. QoT000, 0L TTANBWPLOTIKEG TILECELG 0TO KOOTOG ETILRApULVAY TNV KEPSodOopia, pe To avanpocapuocuévo EBITDA
va UTtoXwpEel oplaka kata 5%, ota 55 ekat. eupw. Av Kal XapnAotepo amod To Loxupo amoteAeopa Tou Kataypddpnke katd to a’
e&dpnvo tou 2025 (58 ekat. eupw), To avamnpooappocpévo EBITDA tou a’ e§aunvou tou 2026 aviavakAd Pla akOpn ETTUXNHEVN
Tiepiodo Asttoupyiag, Evavtl plag laitepa anattnTikig Baong cuyKpLonc.

To BeTIKO AoyLOTIKO ATIOTEAECHA HETAAAOU, TO OTIO(0 AVTAVAKAA KEPSN TTOU TTPOEKL YAV ATIO TIG HETABOAEG TWV TIHWYV TWV HETANWY,
avénoe to EBITDA o¢ 87 gkat. eupw. H amdétoun avénon Twyv TIHWV Tou XaAKoU amod to teAog Tou 2025 doknoe pocBetn Tison
oTI¢ avdykeg kepalaiou kivnong, wotdoo auth avtlotabuioTnKe amoTeAeoHATIKA HEoW TelBapxnuUéEvng dlaxeiplong Tapelakwy
Slabeoipwy, auoTNPWYV XPNHATOOLKOVOULKWY EAEYXWY KAl TIPOANTITIKOU oXedlaopoU peuototnTag. Ot KePaAAloUXIKEG dATTAVEC
TIAPEPELVAV ETILKEVIPWHEVEC 0TN SLleUPUVON TWV SUVATOTHTWY TTAPAYWYNR G TPoioviwy vPnAdtepng mpootiBepevng agiag kat otnv
TePATEPW BeATIWON TN AELTOUPYLKNC ATTOSOTIKOTNTAC.

MpooTTikeg

To euvoiko TteplBAAOV NTNONG AVAREVETAL VA CUVEXLOTEL, HE HOXAO TIG ETEVOUCELG OE EVEPYELAKEG UTTODOUEG, data centres Kat
diktua toxvog. Ol TpoypappaTIoEVEG eTIEVOUOELS, HE EPdacn otn Slevpuvon TNE SUVAUIKOTNTAG YIA TTPOIOVTA TIPOCTIOEUEVNC
a&ilag kat otnv BeATiwon TNGAEITOUPYLKAC ATTODOTIKOTNTAG, AVAHEVETAL VA 0TNPLEOVV TN HEANOVTLKHA AVATITUEN KAl VA AVTATIoKPLBouv
otnv augavopevn Ntnon Twy meAatwy. Mapott n dlapkng HETABANTOTNTA TWV TIHWY TWV HETAANWY KAl TO AUENUEVO EVEPYELAKO
K6otoC e€akoAouBoUv va amoteAolV TOUG BACIKOUC TIAPAYOVTIECG KIVOUVOU, oL cUVEXL{OUEVEC ETIEVOUOELE o Tipoidvta LPNARG
mpooTtBEPevng agiag, oe ouvduaouo pPe TNV Telapxnuévn dlaxeiplon tou KOOTOUG Kal Tou KedpaAiaiou kivnong, avapévetal va
eVIoXVUOOUV TNV avBEKTIKOTNTA TOU KAAJOU KAl TN HAKPOTIPOBECHN AVIAYWVIOTIKOTNTA TOU.

KaAwdia

Emiokomnon

O KkAAdOC KoAwdiwv katéypage oxupeg emdOoEL KATd To Tpwto efaunvo tou 2026,
uTtOOoTNPLLOPEVOC ATtO TN ouveXL{opevn {RTNon yla UTtodoHEC HETAPOPACG KAl dLAVOUNC NAEKTPLKNG
EVEPYELAG, TNV LoxXupn {NTNon yia tpoiévta KaAwdiwyv Kat tnv avénuévn a&lomoinon tng SLlEVPUPEVNC
Tapaywytkng duvapikotntag. O KUKAog epyactwyv auéndnke katd 13% oe etriola Baon oc 824 ekat.
eupw, kataypddovtag avénon 9% Tou KUKAOU £pyactwy Ao €pya KAAWDiwV ota 448 ekat. UpwW Kat
avodo 17% Tou KUKAOU epyaclwv amd Tmpoiovia KaAwdiwv ota 376 ekat. eguvpw. To
avanpocappoopévo EBITDA auvénbnke katd 35% oe 166 ekat. EUPW, HE ATIOTEAECHA TO TIEPLOWPLO Va
Slapopdwbel oe 20% Evavil 17%, KUPIWE WG amoTteAeopa TNG TeElBapPXNUEVNG EKTEAEONG KAl TOU €UVOIKOU

pelypatog épywy, KaBwe Kat Tou TIPOXWPNHEVOU 0TAdIoU OAOKANPWONG TWV EPYWYV UTIO EKTEAED.
Katd 1o mpwto €§aunvo, onUELWBNKE oNUAVTIKA TtPO0d0o¢ oTnV VAoTtoinon HeyAAwY £pywy, HETAED TwV OTOlWV N NAEKTPLKN
Sdlacuvdeon Twv loviwv NAowy, Ta urtoBpuxLla KOAWSLA yia TA UTIEPAKTLA AlOAKA Ttapka Baltyk Il, Baltyk Il kat Baltica 2 otnv
MoAwvia, n dlacuvdeaon TN evepyelakng wvng Princess Elisabeth oto BéAyio, ta inter-array kaAwdia tou €pyou Hornsea 3 oto
Hvwpévo BaoiAelo, kaBwg kat €pya xepoaiwv kat UTIoRPUXLWY KAAwdIiwV yia tn ocuvdeon Tou aloAltkol tapkou Gennaker otn

lepuavia.
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>ta téAn louviou, n Hellenic Cables e§aodditos to Tunua A (Lot A) tng cupdwviag-rAatciov tou AAMHE', oug 1,15 dlo. supw,
yla T€0oEPLE DLAcLVIETELG ENNVIKWY VNolWV. AUt N avabeon, opOcNHO Kal N EYAAUTEPN OTNV LoTopia Tou KAAdou avéBace 1o
AVEKTEAECTO UTIOAOLTIO TtAPAYYEALWYV O€ ETTED0-PEKOP 3,4 OLO. ELPW.

O kedaAatlouyxikég damaveg aviAbav oe 136 ekat. EVPW, KATEVBUVOHEVEC KUPIWG OTO VEO EPYOCTACLO XEPOAiWV KAAWSIWV 0TO
Maryland otig HMA, og avaBabuioelg SUVAPLIKOTNTAC OTIG POVADEG TIApaAYWYNE Xepoaiwy KaAwdiwv tng Onpag kat tou EAswva
Bowwtiag, oe mepatépw emévducon otn povada umoBpuxiwv KaAwdiwy tng Kopivbou kat oe BEATIWOELS OTO EPYOCTACLO OTO
Boukoupéott (Poupavia).

MpooTmTikeg

OL TTPOOTITIKEG TTAPAPEVOUV EUVOIKEG. OL SLAXEIPLOTEG CUOTNHUATWY PeTadOPAC KAl dLAVOUNE NAEKTPLKAG EVEPYELAG ouveXidouv va
eMeKTE{VOLV Kal va avaBadbpidouv ta JIKTUA TOUG, TIPOKEHMEVOU va UTIOOTNPIEOLV TN CUVOECH VEWV QVAVEWOCIHWY TINywV, va
eVIOXUOOUV TNV avBeKTIKOTNTA TWV EVEPYELOKWY CUOTNUATWY KAl va avtamokpliouv otnv avfavopevn ZAtnon NAEKTPLIKNAG
EVEPYELAC TTOU TpododoTeital amod TNV eVvEPYELAKA HETABACN, TNV ETUOTPOPN TIAPAYWYIKWY dPACTNPLOTATWY OTLG TOTIUKEG AYOPES
KAl TNV avamtuén twv Kevipwyv dedopevwy (data centers). Ot eTidO0ELC KATA TO JeVTEPO €EAPNVO TOU £TOUC AVAMEVETAL va
avVTavaKAOUV TNV OHAAR TIPO0d0 eKTEAEONC TWV NdN avaAndBéviwy €pywv Kal tn ouvexllopevn BeTk ouvelohopd Twv
KOAWOSLAKWY TIPOTOVTWY. OLTIPOTEPALOTNTEG TOU KAADOU TIAPAPEVOUV N TTELBAPXNHEVN EKTEAEDH TOU XAPTOPUACKIOU TWV EPYWV Kal
n 0AOKApwaon TNE KAtaokeung tng povadag oto Maryland otig HMA. EmumA€ov, n avdBeon tng cupdwviag mAatciov amé tov AAMHE
EVIOXVEL TIEPALTEPW TIG HECOTIPOOECHEC TIPOOTITIKEG, UE TNV TIAPAYWYN VA avapeveTat va EeKvoel ota TEAN tou 2027.

ZwAnveg XxaAuBa

Eriokomnon

O kKAAdo¢ cwARVWY XaAuBa dtatnpnoe bPnAd emtimeda dpacTnNPLOTNTAC KATA TO TIPWTO £EAUNVO TOU
2026, utooTtnplldpevoc amo tn Rtnon yla uTtodopEC PUCIKOL aepiou Kal Tn oLVEXIZOHEVN AVATTTUEN
£pywyv déapeuong Kal arnoBrkeuong dloéetdiou Tou avBpaka (CCS) otig diebveic ayopeg. O KUKAOG
epyaoclwy avénbnke katd 11% oe etrjola Baon kat dtapopdwbnke oe 309 ekaT. ELPW, WC ATIOTEAECHA
NG avénong Twv OyKwv TwARocewv katd 13%, n omoia avilotabuiotnke ev PEPEL ATTO APVNTIKNA
emidpacn 2% AOyw PETABOAWY OTLIC TIHEG KAl 0TO pelypa poidviwy. To avanpocappocpévo EBITDA
auvénbnke katd 3% kat aviABe o 52 ekat. eupw, avtlotolxwvtag o€ teplbwplo 17%, evavti tou Wdlaitepa
vdnAoU TtpwWToL e€apnvou tou 2025, KupiwgAdyw dladopoTtoincng oTo PElyHa TWV EPYWYV TTOU EKTEAECTNKAV.

To gpyootactio Tng OioBNng Tapnyaye CWANVEC yla cnUavtikd €pya, HETa&y Twv omoilwy Tn dlacuvdeon ¢ucIkoL agpiovu PeTAEL
EAGSac kat Bopelag Makedoviag, Tov aywyo petadopdg dioediou tou avBpakayiato €pyo HyNet otov 6ppo tou AiBepTtoul, Epya
duoikoU agpiouv kat d€opeuonc Kal artobnkevong dlo&etdiou Tou avBpaka (CCS) yia tnv evdoxwpa twv HIMA kat tov KoAmo tou
Me&ikoU, aAAd kat Ttapaywyn cwARvVWY yia €pya oto lopanA, oto Ipdk, oto Alepumaitddv, otn leppavia, otnv Auotpia kal oto
Tpwivtavt. MNapdt Katd 1o deVTEPO TPIPNVO SEV AVAKOLWVWONKE KATIOLO L3Llaitepa PEYAAO VEO £PY0, TO AVEKTEAECTO UTIOAOLTIO £PYWV
Tapépelve otabepod kat dtapopdwOnke oe epimou 500 ekart. eupw, otig 30 louviou 2026. H epttopikn dpactnplétnta e€akoAoubel
Va ETUKEVIPWVETAL OE KATNYOPIEC OTIOU 0 KAAJOC SLaBETEL LOXUPO TIAEOVEKTNHA, OTIWG Ol ATTALTNTIKECG UTIEPAKTLEC EDAPHOYEC, Ol
AUOTNPEC TEXVIKEG Ttpodlaypadeg, Ta Epya dEopeuong Kal arobnkeuong dtoeldiou tou avBpaka (CCS) kat udpoyodvou, Kabwc Kat
e€eldlkevpéveg AUoELE CWARVWY (coating) uPnAng mpooTtBepevng aiac.

O kedaAalouyikeg damaveg (Capex) aviABav ce 28 ekat. eupw, Ao ta omoia 17 ekat. eupw adopovicav otnv e€ayopd Kal
eMavaAeltoupyia Tng povadag mapaywyng cwAnvwy LSAW oto Hartlepool oto Hvwpévo Baoilelo kat 11 ekat. eEupw OTOXEVHEVER
emevdUoeLg oTn Povdada tng OioBng. H veoamoktnbeioa mapaywylki povada oto Hvwpévo BaciAelo dleuplvel TO TTApaywyLlko
QATOTUTIW A TOU KAAJOU Kal eVIOXUEL TN B£01 TOU OTIC AYOPEG EVEPYELAKWYV UTTOSOH WYV, CUHUTIEPIAANBAVOUEVWY TWV UTIO AVATITUEN
£pywv d€apeuong kat artobrikeuong dloéeldiov Tou avBpaka (CCS) tou Hvwpévou BaoiAeiou.

MpooTtTtikeg

Ol TIPOOTITIKEG TIAPAPEVOUV EUVOIKEC, UTTOOTNPLLOPEVEG ATTO TIG OLUVEXL{OUEVEG ETTEVOUOELC OE AELOTILOTEC EVEPYELAKEC UTTIOOOMER
duoikoU agpiou, WOiwg otnv Evpwrn kat tn Bopela Apepikn, evw ta €pya dEoPeLONG Kal amoBrkeuong dloeldiou Tou avbpaka
(CCS) petaBaivouv amd To oTadlo Tou oxedlacpol otn pdaon Tng vAoToinong. To UGLOTAPEVO AVEKTEAECTO UTIOAOLTIO TTAPAYYEALWY
e€aodpahidel vPnAd emtimeda dpaoctnpPLOTTOinong Toug EMOUEVOUC TTEPiTtou 15 PAVEC, EVW oL ETIBOCELC TOU deUTEPOU €EAMRVOU
AVAPEVETAL VA ETMNPEACTOUV ATIO TO XPOVOSLAYPAUMA KAl TO HElypa Twv €pywyv TIou eKTeAoUvTal OTO £pyootdacto tng Oiopng.
MapdMnAa, Baclkég TpotepaldTnTeC yia tn povada oto Hartlepool amoteAoUv 0 €KOUYXPOVIOMOG TwV UTTOSOMWYV KAl TNG
TapaAywylkng dladikaciag, Kabweg Kat ol TeEXVOAOYIKEG avaBabuioelg, Je OTOXO TNV Taxela evowpdtwon tng povadag ota
TEXVOAOYIKA TIPOTUTIA TOU KAASOU, A&LOTIOLWVTAC TIG TIAPAYWYLKEC TNE JUVATOTNTEG KAL TO EUTIELPO AVOPWTILVO SUVAMIKO TNG, WOTE
va emwaoeAnBel amo Tnv Loxupr dUVAULKH TNG AyopPdAc.

! Ave&dptntoc Ataxeiptotic Metagpopdc HAsktpikic Evépystac
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XdaAuvBag

Emtiokomnon

Katd tn ddpkela tou mpwtou e€apnvou 2026, oL Buyatplkeég Tou KAAdou xAAuBa diatipnoav
oTtabepoug OYKOUG TMWARCEWY, TIapd TNV acBevr) {ATNoN O OPLOPEVEG EEAYWYLIKEG AYOPEC KAl TN
ouvexL{opevn Tieon amod TIg eLoaywyeg xapnAou kéotouc. O KUKAOG epyactwy aviiABe ota 559 ekart.
EUPW auénuevog Katd 1%, evw n kepdodopia BeAtiwbnke o OAeg TIC Katnyopieg poldvtwy. Ta
KEPSN mpo Ppopwv tapouaciacav avénon LPoug 220% kat dlapopdpwlnkav ota 20 EKAT. EVPW, EVW
To avanpoocappocpévo EBITDA auéribnke katd 13% kat dtapopdwbnke ota 50 ekat. eupw, XApn oTLC
LOXUPEG ETIIOO0ELG TWV EMNVIKWY HOVASWY KAl 0TN CnUAvTKA avakapyn tou epyootaciov tng Stomana
Industry (BouAyapia).
O KAABOC CUVEXLOE KATA TO TIPWTO ANV Tou 2026 va £TteVOVEL OTN HAKPOTIPOBECHN AVATITUEN. ZTa €pya TTOU OAOKANpWONKav,
TePAapBAvovTAL N ELCAYWYH OKTAYWVLIKWY PTiyleTwy (octagon billets) otn Sovel (EAMASA) kat pla véa povAada apaywyng oKWY
TAEYHUATWY Kal TIPOIOVIWY yla Tepaltepw emnefepyacia (downstream) otov Acompomupyo. ETmAEov epaltépw €MeEVOUTIKA
TIPOYPAMHATA TIAPAPEVOUV OE TPOXLA UAOTIOINCNG, HETAEL TWYV OTIOIWY OL VEEG YPAUHEG spooler otn Sovel, e TPOYPAUHATIONEVN
évapén Aettoupyiag eVOg TOU TETAPTOU TPLUAVOU Tou 2026, katto 2027, playpappn spooler otn Stomana Industry, ot avaBadpuiocelg
Tou ehdactpou NRM, pua ypappn eAéyxou moldtntag xahupa (SBQ) ugnAng taxutntag, Kabwe kKat mlaveg BEATLWOELS OTLC
Aettoupyieg Tou xwpou dlaxeiplong maAratootdrpou (scrapyard) kal tng povadag Consteel. Ot emevdUoELg AUTEG AvapeveTal va
eVIoXUOOUV TNV TTAPAYWYLKOTNTA, VA LOXUPOTIOCOUV TNV AVIAYWVIOTIKOTNTA KAl VA oTNPLEOLV TN HEAAOVTIKA AVATITUEN.

2UVOAIKA, N eupwTtaikn ayopd XaAuBa efakolouBei va Ttapouctddel onUAvTIkKEG TiPokKANoelc. Emelta amd 1o LoToplkd XaunAo
emninmedo mapaywyng xailuBa otnv EE to 2025, evtog tou 2026 dpxloav va dtadaivovtal evdeifelg otabepotmoinong, v HEPEL
uTtooTtnPLOPEVEC Ao KavovloTika HETpa. O Mnxaviopocg Zuvoplaknc Mpocappoyng Avopaka (CBAM), o omtoiog t€Bnke og LloXL TOV
lavoudplo tou 2026, £xel apxioet va emnNPEAZEL TIC EPTIOPLKEC POEC, AUEAVOVTAG TO KOGTOC TTOU CXETIZETAL PE TIG EKTIOUTIEG AvBpaKka
OTIC €loaywyEg, BeATiwvovtag ta spreads yla toug Eupwmaioug mapaywyoug Kal HEWWVOVTAC TNV TEon amod TIC EL0AYWYEC.
ErumA€ov, ta véa pétpa (safeguard measures) tng EE, ta omoia tiBevtal oe 1oxL amo tov louAlo tou 2026, avapevetal va HELWOOUY
0UCLWOWCE TIG TTOCOOTWOELG AdACHOAOYNTWY ELCAYWYWYV O OAEC TIC Katnyopieg tpoldvtwy. 2tnv EAAADA, N KATAOKEUAOTIKN
dpaocTnPELOTNTA AUENBNKE KATA TO TIPWTO TETPANNVO TOU £TOUC, UTTOCTNPLLOMEVN aTtO TNV avAKAPPn TwV OLKOSOUIKWY adelwy,
TPOTOU PeTPLacOei Adyw TNC aVENONG TOU KATAOKEUACTIKOU KOGTOUG KAl TWV TIPOCSOKIWY Yid SLopBWCELG TIHWV.

MpooTmtikeg

Q¢ TIPOC TIC TIPOOTITIKEC TOU KAAJOU XAAUBA, Ol BUYATPIKEG TOU KAADOU OTOXEVOUV O TIEPALTEPW BEATIWON TWV OYKWYV TTWANCEWYV
Kattngkepdodopiag, urtootnplldpevec amnod To eEEAICCOHEVO EVPWTIAIKO PUOBULOTIKO TTAALCLO, TN oTadLlaKn BEATIWON TWV cLVONKWY
TNC ayopdc Kat tn ouvexlopevn TPoodo otn Jlaxeiplon Tou KOOTOUG Kal TN AELTOUPYLIKA amodotikotntd. MapdAAnAa, n
ouveXLlopevn LAoTtoinon &vOC €UPEOC XAPTOPUAGKIOU OTPATNYIKWY ETMEVOUTIKWY EPYWV QVAHEVETAL va €&VIOXUOEL TNV
TTAPAYWYLKOTNTA, VA HELWOEL TO KOOTOC, VA AUENROEL TN AELTOUPYLKN eVeALEia Kal va evioXUoEL TN BAon yla HEAOVTIKH avAamtuén.

Top€ag akivATwy

Emtiokomnon

O topéag akvnTwy dUmAaciace Tov KOKAO EpYAcLWY TOU 0Ta 47 EKAT. EUPW KATA TO TPWTO £EAUNVO

ToUu 2026 (a' e€apnvo 2025: 23 eKaT. EUPW), EVW TA KEPDSN PO GOPOU eLo0dAUATOC ALENBNKaY oe

10 ekat. evpw (a' e€aunvo 2025: 7 ekat. evpw). Znuelwvetal otL n Viohalco ebpapudlet to poviéro
TOU LOTOPLKOU KOOTOUG YLa TNV ATOTIHNGCN TWV ETEVOUTIKWY AKWVATWY, VW N BACIKr BuyaTpikn tng
OTOV TOp€d TWV akvATwV, n Noval Property, CUVTAGGOEL TIC OIKOVOULKEG TNG KATAOTACELG BACEL TOU
povtéAou gUAoyng agiag.

H Noval Property diaxelpidetal éva avOekTiko kal dladpopoTolnUéVO XAPTOPUAAKLIO ETEVOVCEWY OE
akivnta, to omoio TepwlapBdvel ypadeia, epmopikd akivnta, logistics, OWKIOTIKA Kal EEVODOXELOKA aKIivNTA, CUVOAIKAG
ekploBwotungemipdvelag mepimou 339 xIA. T.4., KaBW kat akivnta tpog avamtuén. H evAoyn a&ia tou xaptopuAakiou Tng etalpiag,
oupTEPIAABAVOEVWY TWV dAVEiWYV KAl TNG CUPPETOXNG o€ KowoTttpaéia, dtapopodwbnke oe 707 ekart. eupw, auénuévn katd 2%
og oxéon Ye tnv eLAoyN a&ia tou xaptodpuAakiou otig 31 AekepBpiou 2025 (694 ekart. evpw). Ta akabdplota €coda amnod ylobwpata
ouvéxloav va kataypadouv duprdlo pubuo avénong, onuelwvovtag avodo 17% oe etrola Baon katl dlapopdolpeva oe 21 ekat.
eupw (a’ e§aunvo 2025: 18 ekat. eUpw), VW TA KEPDN TIPOo Ppopwyv Bdoel Tou povteAou tng eVAoyng agiag avnibav oe 19 ekart. eupw
(a’ e€aunvo 2025: 21 ekat. evpw).

Kata to o’ e€dpnvo tou 2026, n etaipia cuvéxloe va dlaxelpidetal evepyd To XAPTOPUAAKIO TwWV OKWVATWY €L00dHHATOC,
uTtoypAdovtag VEEC HLOBWOELG KAl AVAVEWVOVTAG UDLOTAPEVEG HE EUVOIKOTEPOUG EUTIOPLIKOUC OPOUC. MNMapdAAnAa, Ttpoxwpenoe To
avamtTu&lako e TPOYPAUHA e TNV OAOKARPWON TNG avakaiviong evog oUyxpovou Ktipiou ypadeiwv uPnAwy podiaypadwy Tl
tncAewdopou Knoioiag 199, oto Mapouat, To omoio tapaddnke otoug HloBwTteg Tov deBpoudplo Tou 2026.

Mépav tng Noval Property, o top€ag akwvntwy tng Viohalco mepdapBavel kat AMEeG eTalpieg Tou dpacTnELOTIOLOUVTAL OTOUG TOHEIG
TNC Avamtuéng Kat SLaxeipLong akvATWY, TWV KATACKEVWY KAl TNG TTAPOXAC OXETIKWY UTINPECLWY. TA £003a ATTO KATACKEUAOTIKEC
3pacTNPLOTNTEG TTIOU UAOTIOWONKAV Ao TNV £TEPN £TALPIA TOU TOHEQ, TNV Ergosteel, aviABav oe 26 ekat. eVPW, EVICXUHPEVA ATIO
TNV avdbeon KAl EKTEAECN VEWV HEYAAWV KATACKEUAOTIKWY EPYWV.

MpPoOoTTIKEG

O kAAdOC aKWVATWY cuvexidel va vAoTttolel TNV EMEVOUTIKA OTPATNYIKA TOU, afloTolwvtag tnv a&ia tou xaptopuAakiov pEow NG
METATPOTIAG UPLOTAUEVWY AKLVATWY O€ akivnta elcodnuatoc. MapdAnAa, n Baoikn etapia akwntwy (Noval Property) a&loloyel
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KL ETIOLWKEL CTOXEVHEVEC EEAYOPEC TTOL TIAPOUGCLALOUV TIPOOTITLKH, HE OTOXO TNV TIEPCALTEPW EVIOXUON TOU XAPTODUATKIOU TNG HE
olyxpova, UWNAARG TTOLOTNTAG KAl TEEPLRAMOVTIKA Blwolpya akivnta.

Bwwotpn avamtuén

Katd to mpwto e€dunvo tou 2026, ot Buyatpikég Tng Viohalco cuvéxioav tnv VAOTOINON TNG PAKPOTIPOBECUNG OTPATNYLKAG
BlwootnTag, dlatnpwvtag pPla SoPNUEVN KAl CUVETIH TIPOCEYYLON O€ OAEC TIG dPACTNPLOTNTEG TOuG. H éudaon apépeve otnv
vyeia kat acpdAela otnv epyacia, kKaBwe Kat oTig TPWToRoUAieg amteaptnong amnd tov avBpaka. MapdAinAa, divetal Wdlaitepn
Ttpoooxr oTig e€eNielg O0TO TTACOLO TOU gupwWTIAiKOU «Omnibus», HeTA TNV LIOBETNON TN VopoBeaiag kal katd tn ¢daon epappoyng
NG, Kabwce kal otnv amdomoinon twv European Sustainability Reporting Standards (ESRS), Twv yvwotomnowjoewv tng EU Taxonomy
Kal Twv e€eAiewyv Tou MnxaviopoL Zuvoplakng Mpooappoyng Avepaka (CBAM). Ot Buyatpikég mapakoAouvBoulv otevd auto to
oLVEXWC £EEALOCONEVO KAVOVIOTIKO TepBAMov, suBuypappidoviag TIC ECWTEPLKEC Toug dladlkaaoieg, wote va dlachaiidetal n
OLVEXNC CUPHOPGWON KAl N ATTOTEAECHATLKI TTPOCAPHOY.

Metayeveotepa yeyovota

Tov loUAwo Tou 2026, n Buyatpikn tng Viohalco, EABAAXAAKOP A.E., oAokAnpwoe av&énon PHeToxikoL kepaiaiou LPoug 250 ekart.
ELPW, HEOW CLVBLACHEVNC dNHOCLAC TIPOCdHOPAC KAL LBLWTLKAG TOTTOBETNONG, OTNV TIUA TwV 4,20 EVPW aAvA PETOXN, UE TNV €Kdoon
59,5 ekat. VEWV PeToxwv. KatoTv tng cuvaiayng, n cuppetoxn tng Viohalco pewwdnke and 84,78% oe 73,17%.

Tov Abyoucoto tou 2026, n Buyatpikr tng Viohalco, Fulgor A.E., avéAaBe amo tov AAMHE cuUpBacn «pe to KAEWS( 0TO XEpL»
(Engineering, Procurement, Construction and Installation - EPCI) yia tn peA€tn, mpopntela, KATAoKeL Kal eykatdotaon tng

nAekTpkng dtacLvdeong HVDC 320kV petay tng Kopivbou kat tng vhcou Kw otnv EAAAda, pe cuvoAikn aia €pyou mepimou 1,5
Olo. eVpw.

Tov AlyouaoTto tou 2026, n Buyatpikn tng Viohalco, ZwAnvoupyeia Kopivbou, avélaBe tnv mpounbeia cwAnvwy (Line Pipe Supply
Package) yia 1o €pyo Rovuma LNG Phase 1 otn MoZlapBikn. H cOpBacn mepdapBavel Tnv Kataokeur Kat tpounbela epimou 250
XAOPETPWY cwARvwy LSAW yia 1o utoBaAdcolo SIKTUO aywywy Tou €pyou Kat n a&ia tng ektipatal peta 200 kat 250 ekar.
SoAapiwv HIMA.

OKOVOULKO NHUEPOAOYLO

Huepopnvia leyovog

TnAedildokeWn yla tapouciaon Twv amoTeAECHATWY TOU TIPWTOU

Al ' 202
6 Auyouotou 2026 e§apnvou tou 2026 oe eMEVOUTEG KAl AVAAUTEG
17 ZemtepBpiov 2026 Anpoacieuon evolApPEONG OLKOVOULKAG €kBeang 2026
4 Maptiouv 2027 A€ATIO TUTTOU yLA TA OIKOVOMIKA aTtoTeAEopata Tou 2026
5 Maptiou 2027 TnAedLaoken yla Tapouciacn OLKOVOULIKWY aroteAecpatwy 2026 ce

ETEVOUTEC KAl AVOAUTECG

25 Maiouv 2027 Taktikn Mevikn Zuvéleuon 2027
H Evdiapeon EkBeon yia tnv mepiodo 1 lavouapiou 2026 — 30 louviou 2026 6a dnpooteuBei otig 17 2ZentepPpiou 2026 kat Oa avaptnBei atnv iotooeAida tne
Etaipiag, www.viohalco.com, otnv tatooeAida tou Xpnuatiatnpiou Euronext Brussels www.euronext.com, kaBwe kat atnv iatooeAida tou Xpnuatiotnpiou
Euronext Athens website athens.euronext.com.

2xetka pe tn Viohalco

H Viohalco, pe €dpa oto BEAylo, eival etalpia cuppetoxwy (holding) oe kopudaieg etalpieg petanoinong petaMwy otnv Eupwrn. Eivat etonypévn
ota Xpnpatotiptla Euronext BpuéeAwy (VIO) kat Euronext ABnvwv (BIO). Ot Buyatpikég tng Viohalco ewdikevovtal oTnv mapaywyr] Tpoioviwy
aAoupviou, XaAkoU, KaAwdiwv, xAAuBa Kat CWARVWY XAAuBa Kat eivat TPOCNAWHEVEG OTN BLLGCLUN AVATITUEN TIOLOTIKWY KAl KALWVOTOHWYV TIPOTOVIWY
KaltAVoewv TtpooTtiBEpevng agiag yla tn dnuoupyia glag duVapking maykooplag Bdong eAatwy. Me tapaywylkeg jovadeg otnv EAMAda, BouAyapia,
Poupavia, Bopeia Makedovia kat to Hvwpévo Bacihelo, kKaBwg Kat CUPHETOXEG O€ ETALPIEG PHE TTAPAYWYLKEG Hovadeg otnv Toupkia kat OMavdia,
ol etatpieg g Viohalco €xouv evomolnpuévo €troto KUKAO epyactwy Uoug 7,2 dilo. eupw (2025). To xaptodpuAdkio tng Viohalco mephapdvet
emiong eévav KAAdo €peuvag, avamtugng kat texvoAoyiag. EmumAéov, n Viohalco kal ot etalpieg TN KATEXOUV CNUAVTIKN akivntn Tteplouoia, Kupiwg
otnv EAAAda, mou mapayel eTunAéov aia HEow TNG EPTIOPLIKAC a&lottoinonig tne. Na meplocodtepeg MANpodopieg, emokedOeITE TNV ETAPLIKN HAC
lotooeAida www.viohalco.com.

Erukowvwvia

MNa eplocdtepeg mMANPodopieg, HTIOPEITE Va ETILKOWVWVHOETE:

VIOHALCO

Zodia Zaipn

AteuBUVTPLA ETTEVOUTIKWY OXECEWV

T +302106861111, +30210 6787773
E ir@viohalco.com

VIOHALCO 7


https://athens.euronext.com/el
http://www.viohalco.com/
mailto:ir@viohalco.com

RS- AN s> O

AnAwaon Alolknong

AHAQZH MNATHN AKPIBOAIKAIH MAPOYZIAXH TQN 2YNOMTIKQN ENOIMOIHMENQN ENAIAMEZQN
OIKONOMIKQN KATAZTAZEQN KAI TH AIKAIH EMIZKOMHXH THX ENAIAME>HZ EKOEZHZ AIAXEIPIZHZ
MNATH XPHZH MNOY EAH=E 30 IOYNIOY 2026

Ta péAn tng ExteAeotiknig Aoiknong (Atot Irmokpdtng lwavvng ZtacwvotouAog, Xavier Bedoret, Jean-Charles Faulx, Evotpdrtiog
Ouwpaddkng), dnAwvouy, € ovopatog Kal yla Adoyaplacpo tng Etapiag, oty € docwv yvwpidouv:

a) Ol CUVOTITIKEG EVOTIOINHEVEC EVOLAPETEC OLKOVOULKEG KATAOTACELG TToU Kataptiotnkav cupdwva pe to AAIM 34, omwg €xouv
vloBetnBei amnod tnv Evpwnaikn Evwaon, tapexouv akpiBodikain elkova yla ta otolxeia tngkabapng B€ong, TnNg olKoVouLKNAg B€ang
KOl TWV OLKOVOULKWY €TILOOCEWV TNG ETaipiag, Kabwe Katl Twy BuyaTpikwy Kal CUYYEVWY ETALPLWY,

B) n evdldueon €kBeon dlaxeiplong €Ml TWV CGUVOTITIKWY EVOTIOINHEVWY EVOLAPECWY OLKOVOULKWY KATAOTACEWY TIAPEXEL
akpBodikain mAnpodopnon oTwe aratteitat ano to apbpo 13, §§ 5 kat 6 Tou Bacwiikou Alatdypatog tng 14n¢ NospBpiov 2007
OXETIKA HE TIC UTIOXPEWOELC TWV ETAPLWY TIOU ONHOGCLEVOUV OLKOVOUIKEG KATAOTACELS KAl TWV OTolwVv Ol HETOXEG
dlampaypatevoval o€ opyavwHevn ayopd.

s
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MAnpodopieg yla Metoxoug

To petoxiko kepaiato tng Viohalco avépyxetal oe 141.893.811,46 supw Kat dlatpeitat o 259.189.761 HETOXEC XWPIG OVOUACTIKA
agia. Ot petoxeg eival ovopaoTikeg Kat AuAeg. ‘OAeg ol petoxeg eival eAeUBepa petaBLBAactiueg kal €xouv MARpwC e§odAnbel. H
etalpia dev €xel ekdwWoel AAN Katnyopia PHETOXWY, OTIWE HETOXEG XwpPIg dikaiwpa Yrdou n tpovouloUxeg HETOXEC. OAeg oL
HETOXEG €XOULV TA (dla diKkaAlWHATA. ZUHdWVA PE TO KATAOTATIKO TNG eTAlpiag, KABE PETOXN TIAPEXEL OTOV KATOXO TNC Hia Ynodo.

Owpetoxegtng Viohalco gival elonypéveg pe to dlakpltiko «VI0» kat Kwdko ISIN BE0974271034 oto xpnuatiotnplo Euronext twyv
Bpu&eA\wyv Kkat otnv KUpla ayopd tou Xpnuatiotnpiou ABnvwy pe tov idlo Kwdko ISIN kat to dtakpttikd VIO (pe Aativikolg
Xapaktipec) Kat BIO (pe EMNVIKOUC XAPAKTHPEC).

VIOHALCO 9
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Zuvontikeg Evomoinpéveg Evaldpeoeg Olkovopikeg Kataotaoeig
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2uvorttikr Evortoinuévn Katdotaon Owovoulkng ©€ong

Mood oe X eupw . 30 louviou 2026 31 AekepupBpiov 2025
ENEPIHTIKO
Mn kukAodopolV evepynTIko
Evowpata mayla 13 3.048.172 2.893.525
Aawwpata Xprong mEPLOUCLAKWY OTOXEIWV 44.944 46.489
AuAa Tteplouolakd otolxeia kat uttepagia 13 78.811 76.184
Emevduoelg oe akivnta 14 355.891 356.488
EmtevdUoELg O ETUXELPAOELG TTOU voTtololvTal e kabapr B€an 9 37.610 36.781
Nourtég emevdloeLg 18 35.284 34.657
AvaBaMopeveg GOPONOYIKES ATTALTATELG 12.395 25.076
Mapdaywya 18 4.132 3.953
Epmopikeég kat Aomeg anattioelg 31.305 30.120
ZUPBATIKA TTEPLOUCLAKA OTOLXED 1.679 1.793
Mn KukAodpopoUV evEPYNTIKO 3.650.224 3.505.065
KukAodopoUlv evepyntiko
Amnobépata 15 2.288.650 1.966.176
Epmopikeég kat Aomeg anattioelg 897.486 631.686
ZUPBATIKA TTEPLOUCLAKA OToLXED 12 329.498 275.921
‘E€oda cupBdoswv 16 28
Mapaywya 18 16.315 31.710
Tpéxouoeg POPOAOYIKEG ATIALTHOELG 21.822 22.470
Tapelakd dtabgoipa kat .ooduvapa 719.612 729.756
Meplouoiakd oTolxeia dLAKPATOUEVA TIPOC TTWANGN 217 295
KukAodopouv evepyntiko 4.273.615 3.658.041
ZUvoAo evepynTikoU 7.923.839 7.163.106
1AIA KEPAAAIA
15wa Kepahaia anodidopeva o HETOXOUG TG ETALpiag
MeToXIKO KEPAAALo 141.894 141.894
AToBepaTIKO LTIEP TO APTLO 457.571 457.571
AToBepaTIKO GUVOAAYHATIKWY dladopuv -31.095 -33.865
Aoura anoBepatikd 470.777 452.768
AnoteAéopata eig VEov 1.361.699 1.104.020
151 KepaAata anodi30peva oe HETOXOUG TG ETalpiag 2.400.845 2.122.388
Aawwpata petognoiag 607.873 540.736
ZUVoAo 13iwV KEDaAaiwv 3.008.719 2.663.124
YNOXPEQZEIZ
MakKpoTtpOOEGUEG UTIOXPEWGCELG
Advela 16 1.208.568 1.208.807
YToXpEWOELG Ao UoBWOELS 16 41.774 43.192
Mapdywya 18 373 1.515
AvaBaMOpeVEC HOPOAOYIKES UTIOXPEWOTELG 124.293 122.223
YTIOXPEWOELE TTAPOXWY TIPOCWTTIKOU Adyw 650U aTO TNV UTNPECia 33.202 31.727
Emtixopnynoeig 25.700 27.024
MpoBAeYelg 17 15 309
MpouNnBeUTEC KAl AOUTEG UTIOXPEWOELG 7.192 11.531
MakKpoTpOOEGUEG UTOXPEWGCELG 1.441.118 1.446.326
BpaxunpoOecHEG UTIOXPEWOELG
Advela 16 960.292 959.258
YTIOXPEWOELG Ao HIOBWOoELG 16 14.225 14.532
MpouNnBeUTEC KAl AOUTEG UTIOXPEWOELG 2.145.889 1.750.644
ZUHBATIKEG UTIOXPEWOELG 241.837 238.644
TpExouoeg POPOAOYIKEG UTIOXPEWOELG 103.078 53.554
Mapdywya 18 8.084 19.299
MpoPAeYeLg 17 598 17.727
BpaxunpoOECHEG UTIOXPEWOELG 3.474.003 3.053.656
ZUVOAO UTIOXPEWTEWV 4.915.121 4.499.982
Z0UVOAO BiwV KedaAaiwv Kal UTIOXPEWCEWV 7.923.839 7.163.106

Olonuelwoelg otig oeAideg 16 €wg 31 amoteAolV AvamooTIACTO HEPOG TWV ZUVOTITIKWYVY Evottoinuévwy Evdldpeocwy
Owovopikwy Kataotaoewv.
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2uvorttikr Evortoinuévn Katdotaon AltoteAeopatwy

MNa to e€aunvo mou £€Anée otig 30

louviou

lMood o xA. eupw 5 2026 2025
NwAnoceg 6 4.256.515 3.721.604
Kéotog mwAnBeévtwy -3.625.142 -3.268.149
Miwkto kEpSog 631.373 453.455
Nourtd €00da 7 14.023 16.506
‘E€oda dlabeong -49.764 -44.905
‘E€oda dloiknong -124.900 -114.021
Znuieg Amopeiwong EPTIOPLIKWY KAL AOUTWY ATTALTACEWY (CUMTIEP.
OUPBATIKWY TIEPLOUCLAKWY OTOLXEIWV) -10.663 -1.654
Nourta €§0da 7 -5.891 -5.245
Aetrtoupyiko anotéAeopa (EBIT) 454.177 304.136
XpNHATOOKOVOUIKA €505a 8 9.387 8.027
XpNHATooKoVouIKA €€0da 8 -77.805 -86.262
KaBapa xpnpatoolkovopika £€§oda -68.419 -78.235
Képdn / ZnuiEg (-) amo CUYYEVEIC ETUXEIPAOELG 9 466 3.067
Dopog emi Aoyaplaopwy TITAWY 10 -16.057 -
Kepdn / Znpieg (-) mpo popwv 370.168 228.968
dopogelcodnparog (-) 11 -84.324 -52.205
Képdn / Znpieg (-) 285.844 176.763
Képdn / Znpieg (-) katavepnuéva os:
MEeT6X0UG TNG PNTPLIKAG 218.741 134.668
Awkawwpata peloynoiag 67.104 42.095

285.844 176.763
K€pdn ava petoxn (o eupw ava petoxn)
Baoikd kat petwpéva 0,844 0,520

Olonuewwoelg otig oeAideg 16 £wg 31 amoteAolV avamdomacTo HEPOG TWV ZUVOTITIKWY Evottoinpévwy Evdiapecwy
Owovopikwy Kataotaoewv.
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2uvorttikr Evortoinuévn Katdotaon Aoumwy ZuvoAlkwy Etcodnudtwy

lNa to e§apnvo mou £Anée otig 30 louviov

lMood o€ xiA. eupw 2026 2025
Képdn / Znpieg (-) 285.844 176.763

2tolxeia ouVOAKOUL elc0dnuatog tou dev Ba petadpepBolv oTo anotéAeoua oe
HEAMOVTIKEG TTIEPLOBOUG
MetaBoAgg otnv eVAOYN A&iA TWV CUPHETOXIKWY TITAWV HECW AOLTIWYV OTOLXEIWV

OUVOAIKOU €Ll00SAUATOG 169 281
YTIOXpE€WaoN TIAPOXWY TTPOCWTILKOV -25 -
Emip€Tpnon urtoxpéwong amo eEAoknon SkalwpAaTwy e€ayopag petoynaoiag - -143
Z0voAo 144 139

2tolxeia cuVOAIKOU el00dAUATOC TtoL evdexeTal va petadepBoly oto anotéAecua
ZUVAAAYHATIKEG BladopEg 3.584 -9.905
MetaBoAég otnv eVAoyN a&ia Tapaywywyv aviloTAabULoNG TAUELAKWY POWV -

AMOTEAECHATIKO HEPOC 10357 10733
MetaBoAgg otnv eVAOYN a&ia TIAPAYWYWY AVTLCTABULONG TAHELOKWY POWY - -8.931 2.865
avataélvopnnkav ota anoteAéopata
Avaloyouv ¢popog -48 -1.721
Z0volo 4.962 -3.759
Z0voAo Aourtd oUVOAIKA elcodnpata, €écoda / £€§0da (-), HETA anod ¢opoug 5.106 -3.620
ZUYKEVIPWTIKA OUVOALIKA elcodnpata, €écoda / £€§0da (-), petda ano ¢popoug 290.950 173.143
ZUYKEVTPWTIKA CUVOALIKA EL003ApATA AtoSISOpEVA OE:
MeTOX0UC TNG UNTPLKAG 225.596 131.058
Akawwpata peoPnoiag 65.355 42.085
ZUYKEVTPWTIKA OUVOAIKA elcodipata, £écoda / £§0da (-), petd anod ¢opoug 290.950 173.143

Olonuelwoelg otig oeAideg 16 €wg 31 amoteAoVV AvaATOOTIACTO HEPOC TWV ZUVOTITIKWYVY Evottoinuévwy Evdldpeocwy
Owovopuikwy Kataotdaoswv.
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2uvorttikr) Evortoinuevn Katdotaon MetapoAng 16iwv Kedaiaiwv

Arnobepatiko
cuvaAdaypa-  AmoteAéopata Akkawpata  ZUVOAO WBiwv
TIKWV €lG VEOV pewoyndiag kedparaiwv

diadopwv

Nowa
anoBepa-
KA

Metoxiké  AmoBepatiko

lTood ge xA. eupw kKepdAalo UTEP TO ApTLO

YmoéAouro thv 1n

. 141.894 457.571 452.768 -33.865 1.104.020 2.122.388 540.736 2.663.124
lavouapiou 2026
ZUYKEVIPWTLKA CUVOAIKA
gloodnpata
Kepdn/Znuieg () = = 5 5 218.741 218.741 67.104 285.844
\ourtd cuvoALkd €é00da - - 4.090 2.769 -4 6.855 -1.749 5.106
ZUYKEVIPWTIKA TUVOAKA - - 4.090 2.769 218.737 225.595 65.355 290.950
gloodnuata
ZuvaAAay£g e Toug
HETOXOUG TNG UNTPLKAG
Mapoxeg ou e€aptwvtal
amno TNV a&ia Twv HETOXWV - - 739 - - 739 207 945
Buyatplkwyv
Ayopa lall:UV HETOXWV ) ) ) B 432 432
Buyatpkwyv
Metadopa anobepatikwyv - - 13.203 - -13.203 - - -
Mepiopata - - - - -69.981 -69.981 -26.132 -96.113
Z0volo - - 13.941 - -83.184 -69.243 -26.357 -95.600
AAAayécg ota idloktnotakd
ouugépovra
Nowtéc petaporéc o : - 22 1 122.126 122.105 28.140 150.245
TI0GOCTA CUUPETOXWV
::;émm otic 30 louviou 141.894 457.571 470.777 -31.095 1.361.699  2.400.845 607.873 3.008.719
Noutd AmnoBepatiko
. g Megtoxiké6  AmoBepatiko cuvaAAaypa- AnoteAéopata , Akawwpata 2Z0volo WBiwv
lMooad o x\. eupw . . . anobepa- , . Zovolo . .
kKepdalaio  UTEP TO ApTIO TKa TIKWV ELGVEOV peoPnoiag Kepahaiwv
Siadopwv
Z::;‘m'm wvinlavovaplov 44 g4 457.571 441.349 -24.012 881.018  1.897.819 466.319 2.364.138
ZUYKEVIPWTLKA CUVOAIKA
eLgodnpata
Képdn/Znpiec () - - - - 134.668 134.668 42.095 176.763
Aoutd cuvoAikd €c0da - - 4.281 -7.819 -72 -3.610 -10 -3.620
ZUYKEVIPWTIKA GuVOMKd - - 4.281 -7.819 134.596 131.058 42.085 173.143
glgodnpata
JuvaAlay€g pE Toug
HETOXO0UG TNG UNTPLKIG
I'IapO)(’aq oV eEapt’wvral anod ) ) 447 ) ) 447 120 566
TNV a&ia Twv HETOXWV
Metadopd amobepatikwv - - 6.385 - -6.385 - - -
Mepiopata - - - - -41.470 -41.470 -15.906 -57.376
Zuvolo - - 6.832 - -47.855 -41.024 -15.786 -56.810
AAAayEg ota tdloktnatakd
ouugpEpovta
Nourtég peTaBOAEG O ) ) ) ) 8 s 8 }
TIOCOGTA CUHHETOXWY
YroAowo otic 30 louviou 141.894 457.571 452.461 -31.831 967.767  1.987.861 492,610 2.480.471

2025

Ol onpelwoelg oTig oeAideg 16 ewg 31 amoteAolv avamdomacTo PEPOC TWV ZUVOTITIKWY Evottolinpévwy Evaiapecwy
Owovopikwy Kataotdaoswv.
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2uvorttikr Evortoinuévn Katdotaon Tapeliakwy Powv

MNa to e€apnvo mou €Anée otig 30

louviou
lMood oe xA. eupw 5 2026 2025
TapelaKEG POEG ATTO AELTOUPYIKEG SPACTNPLOTNTEG
Képdn/lnuieg (-) 285.844 176.763
Mpooapuoyéc yia:
dopog elcodnpartog (+) 11 84.324 52.205
Ddopog emi AoyaplaopHwy TITAWY 10 16.057
AmnooBéoelg mayiwy otoeiwv 73.565 64.686
ATOOBECELG DIKAUWHATWY XPRONG TIEPLOUCLAKWY OTOXEIWV 7.143 6.043
ATIOOBECELG AUAWYV OTOXEIWV 5.132 3.719
AmooBeoelg etevdloeWV O€ akivnta 3.231 2.953

Amopeiwaon / AvTihoylopog arnopeiwong (-) kat dlaypadr EVowHaTwy Tayiwy Kat

, . 997 1.159
EMEVOUTIKWY OKWVATWY
Amntopgiwon / AvTIAOYLOHOC artopeiwong (-) AOUTWY GUHHIETOXWY -266 -
Kepdn (-) / Znpieg amd MWANCN EVOWHATWY KAl QUAWYV TIEPLOUGLAKWY OTOXEIWV -52 -7.420
Kepdn (-) / Znpieg amd mMWANoN EMEVIUTIKWY OKIVATWY -15 -
Keépdn (-) / Inpieg amd mwAncn Buyatplkwy Kat AOUTWY CUHUHETOXWY - -10
ATIOOBEDELG ETIXOPNYNOEWV -1.009 -1.056
Xpnuatoolkovopika £§oda 8 77.805 86.262
XpNHATOOKOVOUIKA €505a 8 -9.387 -8.027
ATopElWOoELC aTtoBepATWY 15 414 448
Znuleg anop's[wonc S['JTEOQLKLUV KALAOUTWY ATAITACEWY, CUMTIEP. CUHBATIKWY 10.663 1.654
TIEPLOUCLAKWY OTOIXEIWV
Keépdn (-) / {npieg amod ektipunoeLg mapaywywv 1.368 -3.257
Kepdn (-) / Znpieg amod cuvaaypatikeg dladpopég 1.052 -4.159
Mapoxég BAoel HETOXWY BuyaTPIKWYV 945 566
Képdn (-) / Znpieg amo cuyyeveic ETUXEIPAOELG 9 -466 -3.067
557.345 369.461
MetaBoAég
Meiwon / avénon (-) amoBepdtwyv -322.888 -54.032
Meilwon / avénon (-) anartoewyv -277.212 -176.015
Meiwon / avénon (-) CUPBATIKWY TIEPLOUCLAKWY OTOLXEIWV 12 -53.463 -150.058
Meiwon / avénon (-) e€0dwv cupBacewv 12 444
Meiwon (-) / ab&non uTtoxpewWoeWV 336.577 94.659
Meiwon (-) / ab&non mapoxwv pog epyalopéEvoug 1.451 1.287
Meiwon (-) / ad&énon cUPPBATIKWY UTIOXPEWTEWV 3.193 49.056
-312.330 -234.659
TapelaKEG POEG ATTO ASLTOUPYIKEG SPACTNPLOTNTEG 245.015 134.802
Xpewotikoi ToKot kat cuvadn £€oda kataBAnpéva -74.465 -78.964
KataBAnuévot popot -16.753 -15.291
KaBapeg tapelakeg pogg and AELTOUPYIKEG Spactnplotnteg 153.797 40.547
TapPElaKEG POEG ATIO EMEVSUTIKEG SPACTNPLOTNTEG
AYOPEC EVOWHATWY KAl AUAWY TIEPLOUCLAKWY OTOLXEIWV 13 -241.013 -196.115
AYOPEC ETTEVOUTIKWY OKIVATWY 14 -2.322 -8.527
MWARCELE EVOWHATWY KAl AUAWY TIEPLOUGLAKWY OTOLXEIWV 822 13.444
MWARCELG ETEVOUTIKWY AKIVATWY 197 -
MwAnon cuppeToxwyv peloPndiag o Buyatpikeg 19 150.245 -
MWwANGN AOUTWY CUHHETOXWYV - 153
Amntéktnon / avénon (-) / peiwon PETOXIKOU KEGAAAIOU CUYYEVWIV ETIXELPNCEWV KAl -308 )
KOWOTIPAELWV
ATOKTNON AOUTTWY CUHHETOXWV -192 -156
Tokol Ttou eloTtpaxOnkav 5.437 7.470
Mepiopata elompaxbeévia 295 556
KaBap£g TaPeELaKEG POEG ATIO EMEVSUTIKEG SPACTNPLOTNTEG -86.838 -183.175
TapEaKEG POEG ATTO XPNHATOSOTIKEG SPACTNPLOTNTEG
Advela avaAndBévta 16 255.098 273.374
AmtoTAnpwyr davelopou 16 -256.809 -210.905
AmtoTAnpwpEG KedaAaiov HloBwoewv 16 -7.175 -6.392
‘Ecoda amo eiompagn emixopnynoewv 504 1.476
Ayopd WBiwV HETOXWY BuyATPIKWY -432 -
Mepiopata mAnpwOEvta oe HETOXOUG TNG UNTPIKAC -48.987 -29.333
Mepiopata mAnpwBévta oe dikawwpata peoPndiag -21.101 -10.289
Kabap£g Tapelakég poEg anod XpnHATOSOTIKEG SpacTNPLOTNTEG -78.901 17.931
KaB®apn peiwon (-) / ab&non ota tapelakd dltabgotpa Kat L.ooduvapya autwyv -11.942 -124.697
Tapelakd dlabeotpa Kat looduvapa auTwy oTnv apxn Tne Xenong 729.756 696.720
Emtidpaon cuvalaypatikwy dladopwyv ota Tapelaka dlabéoiua 1.798 -8.923
Tapewaka dlaf€opa Kat LloodUvapa aUTWV oTo TEAOG TG XPAoNG 719.612 563.100

Ol onpelwoelg oTig oeAideg 16 ewg 31 amoteAolv avamdomacTo PEPOC TWV ZUVOTITIKWY Evottoinuévwy Evalapecwy
Owovouikwy Kataotdaoswy.

YIOHALCO
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2nUelwoelg oTIg 2uvoTttikeg Evomtoinuéveg Evdlapeoec Owkovopuikég Kataotdoelg
1. Avadépouoa ovtotnta

H Viohalco S.A. (edeéng «n Etaipiar) eivat BeAyikn avwvupn etapia. O apBpdg pntpwou tng Etapiag eivat 0534.941.439 kai n
€dpa tn¢ Bpioketal oto BEAylo, otn dievBuvon 30 Avenue Marnix, 1000 Bpu&éMeg. Ot Zuvortikég Evomolnpéveg Evdildueoeg
Owovopikeg Kataotaoelg tng Etapiag mepihappfavouy tig kataotaoelg tng Etapiag kat twy Buyatplkwy tng (Ttou amo kowvou
avadépovtat we «Viohalco»), kaBwg kat Tn cuppetoxn tne Viohalco og ouyyeveig ETUXELPAOELG TTOU AOYLOTIKOTIOlOUVTAL PE TN
HEBOdO TNG KaBapng B€ongc.

H Viohalco S.A. gival etaipia CUPPETOXWY Kal KATEXEL CUPHETOXEG, TPELG ATIO TIG OTtoieg eival elonypéveg. H Cenergy Holdings
A.E. eivat elonypévn oto xpnpatiotplo Euronext Bpu&eAAwy kat dLabETel deUTEPOYEVR ELCAYWYH 0TO Xpnpatlotrplo ABnvwy,
evw n EABAAXAAKOP A.E. kat n Noval Property eivat etonypéveg oto Xpnuatiotplo ABnvwy. Me povAadeg apaywyng otnv
EAAGDa, tn BouAyapia, tn Poupavia, tn Bopelwa Makedovia kat to Hvwpevo BaciAelo kal cuppetoxeg oe etalpieg ye povadeg
mapaywyng otnv Toupkia kat tnv OAAavdia, ot Buyatpikég tng Viohalco dpactnplomololvtal otny tapaywyn mtpoiloviwy XaAupa,
XOQAKOU, aAouHViou, KaAwdiwv Kat cwAnvwy xaAuBa. EmumAéoy, n Viohalco katéxel onuavtiki akivntn meplovcia otnv EAAGda.
Ol petox€g tng dlampaypatevovtal oto xpnuatiotiplo Euronext Bpu&eMwyv (cUpBoAo «VIO») kat amnd tov PeBpoudplo tou 2014
EXELTIPOXWPNOEL € DEUTEPOYEVN ELCAYWYN TWV HETOXWV TN 0To Xpnuatiotrhplo ABnvwy (cUPBoAo «BlO»).

H evdiapeon €kBeon eykpiBnke amo to Atolkntikéd ZupBoUAlo tng Etalpiag otig 17 ZemtepuPBpiouv 2026.

H otooeAida tng Etapiag eivat www.viohalco.com, otnv omoia €xouv avaptnBel ol Zuvottikég Evomownpéveg Evdlapeoeg
Owovoptikég Kataotdaoelg.

2. Bdon AoyloTtikng mapouvaciaong
ARAwon cuppopdwong

Ol TTapoUOEC CUVOTITIKEG EVOTIOLNHUEVEG EVOLAHUECEC OLKOVOUIKEG KATAOTACELG £€XOUV Kataptiotel ocupdwva pe to AAM 34
«Evdlapeon Xpnuatoolkovoptkr Avadopd», omwe €xel uloBetnbel amo tnv Eupwraiki Evwon. Aev mepilapBdvouv OAeq Tig
TAnpodopieq KAl YWWOTOTIOCELG TIOU ATTALTOUVTAL YA TIC ETHOLEG EVOTIOINUEVEG OLKOVOUIKEG KATAOTAOELG Kal Ba Tpemel va
dlaBactolv og CUVBUACHO E EKEIVEG YLA TN Xprion Ttou €Anée otig 31 AekeuBpiou 2025, ol omtoieg eival SLaBECIUEC OTOV LOTOTOTIO
tn¢ Viohalco. Qotdoo, meplapBdavovtal ETUAEYUEVEG EMEENYNHATIKEG CNUEWWOEL Yld va amoocadnvioouv yeyovota Kat
OUVAAQYEG TTOU £XOUV CNHUAGC(A Yl TV KATAVONGoN TWV HETABOAWY TNE OLKOVOMIKNAG B€ong Kat emtidoong tng Viohalco £ktote.

AELTOUPYLKO VOULOHA KAl VOULoUA Ttapouaiacng

To Aettoupytkd voplopa Kal To VOPIoHaA Ttapouciacng tng UNTpkig Etalpiag sivat to Eupw. ‘OAa ta TTOCA OTIG GUVOTITIKEG
EVOTIOLNMEVEG EVOLAUECEC OLKOVOMLKEG KATAOTACELS OTPOYYUAOTIOlOUVTAL OTNV TANCLECTEPN XWAada, eKTOg €dv opidetat
dladopeTIKA. ZUVETIWGE, AOYW TNC OTPOoYyUAoTtoinong, Ta TT0OA TTOU TTapouctalovtal wg cUVOAA O€ OPLOPEVOUC TIIVAKEG EVOEXETAL
va pnv ivat aptBpnTikad cUVOAd TwV TTOCWYV TIOU TIPONYOUVTAL.

Edappoyn EKTIHAGEWY Kal Kpicewv

H ocuvtaén olkovopuikwy Kataotdaocewyv cUpdwva pe ta AMNXA amattetl amod tn Aloiknon va Aappavel anmodacelg Kat va tpofaivet
o€ Kploelg, ekTIPNOELG KAl UTIOBECELG TToU eTtnPeddouy TNV £dappPOoyr AOYLOTIKWY apxwy, KabBwe Kal Ta Kataxwpnuéva mood
otolxelwyv evepynTikoL, Ttadntikou, e00dwyV Kal €€6dwyv. Ta MPayUatikd amoteAEopAta PTopel va dlapEPouv amd AUTEC TIG
EKTIUAOELG.

Ol onpavTikEG KpPIloeLg OoTIg ottoieg TPOERN N Aloiknon KAtd tnv epappoyr TwWV AOYLOTIKWY APXWV KAl Ol BACLKEC TINYEG
apeBaldTnTag TWV EKTIMNCEWY NTaV (BLEC HE AUTEC TTOU XPNOLHMOTIOONKAV OTIC EVOTIOUNHEVEC OIKOVOUIKEG KATAOTACELG Yila TN
xpron Tou €Anée otig 31 AgkepBpiou 2025.

3. ZNUAvTIIKEC AOYLOTIKEG TIOALTIKEC

Me e€aipeon ta 6ca meplypadovial TapakATw, ol AOYLOTIKEG TIOALTIKEG TIOU £XOUV XPNOILOTIOINOEL OTIG TAPOUCEC GUVOTITIKEG
EVOTIONHEVEC EVOLAUETEC OLKOVOULKEC KATAOTACELG €lval (OLEC UE AUTEC TTOU XPNOLHOTIOONKAV OTIC EVOTIOINHEVEC OLKOVOULKEG
kataotdoelg tng Viohalco yia tn xprion mou €éAnée otig 31 AskepBpiouv 2025.

O HETABOAEC OTIC AOYLOTIKEG TIOALTIKEC AVAUEVETAL ETIICNC VA ATTOTUTIWOOUV OTLC ETAOLEC EVOTIOLNHEVEG OLKOVOUIKEG KATAOTATELG
yla tn xprion mouv 6a AnéeL otig 31 AskepBpiouv 2026.

A. Tpotuma Kat Slepunveieg TOU LGXUOUV YL TO TPEXOV OLKOVOHLKO £T0G

‘Exouv ekd0Bel oplopéva vEéa TIPOTUTIA, TPOTIOTIOLNCELG TIPOTUTIWY Kal SLEPUNVEIEG TTOU elval UTTOXPEWTLKA yia TIEPLOSOUC TTOU
EekvoLv TNV 1 petda tnv 1n lavouapiou 2026 kat £xouv ePAPPOCTEL KATA TNV KATAPTION AUTWVY TWV CUVOTITIKWY EVOTIOLNUEVWV
€VOLAPECWY OLKOVOULKWY KATACTACEWV.
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Ztoxeupéveg Tpotottojoelg ota AMXA 9 kat AMXA 7, «XpnHATOOIKOVOULKA péoa»: Mvwotomoltoelg (ebapuoletal ot
ETrOLECAOYIOTIKEG TTEPLOSOUC TTOU EEKLVOUV TNV N petd tnv 1n lavouapiou 2026)

O tpotoTtotfoelg ekd0Bnkav to Mato tou 2024 kat opidouv Ta TTapaKATw:

(a) dleukpvidouv TNV NUEPOPNVia avayvwpLlong Kat Talong avayvwpLlong OPLOHEVWYV XPNHATOOLKOVOUIKWY TIEPLOUCLAKWY
OTOLXElWV KOl UTIOXPEWOEWYV, HE Hla Vvéa e€aipeon yla OPLOPEVEG XPNHOATOOIKOVOULKEG UTIOXPEWOELC TIOU
dlakavovidovtal HEoW NAEKTPOVIKOU CUCTANATOC HETADOPAG HETPNTWYV;

(B) Odleukpvidouv Kal TAPEXOLV TEEpALTEPW KaBodrynon yla tnv agloAdynon Tou KAtd TOooV €va XPnHATOOIKOVOUIKO
TLEPLOUCLAKO OTOLXELD TTANPOL TO KPLTNPLO YLA ATTOKAELCTIKA TIANPWHEC KedaAaiou Kat Tokwv (SPPI);

(y) TpocBETOLY VEEC YWWOTOTIOINCELC YA OPLOPEVA HECTA E CUPBATIKOUE OPOUC TTOU PUTIoPOoUV VA AAAAEOUV TIC TAHELAKEG
POEC (OTIWC OPLOHEVA PECA E XAPAKTNPLOTIKA TIOU CUVAEOVTAL UE TOUG 0TOXoUC eTtiteuéng ESG); Kau

(0) ETKALPOTIOOVV TIG YVWOTOTIOCELG YA CUHUHETOXIKOUG TITAOUG TIOU ETIHETPWVTAL OTNV gVAoyn afia peow Aotmwyv
OUVOALKWY £c6dwyv (FVOCI).

‘Otav Pla olkoVouLKH ovtotnta epappolel yia tpwtn ¢opd TIC TPOTIOTIONCELS, OEV ATIALTEITAL VA ETIAVASIATUTILWOEL CUYKPLTIKEG
TANPodOopIE] KAL ETUTPETETAL VA TO KAVEL HOVO €AV €ival SuvVATOV XWPIC TN XPAon TNE EK TWV UOTEPWYV armoktnbeioag yvwong.

Ol aMayég auteg dev £XOUV ONUAVTIKA ETIOPACT OTLC CUVOTITIKEG EVOTIOLNHEVEC EVOLAPETEC OLKOVOULKEG KATAOTACELG.

Etnoleg BeAtuwoeig oe AMNMXA Topog 11 (edappdlovial oTig £TAOLEC AOYIOTIKEG TTEPLODOUC TTOU EEKIVOUV TNV A peTa tny 1

lavouapiou 2026)

Ot Tpotomotnoelg TePA\aPBAVOUV JLEUKPLVIOELG, ATTAOUCTEVCELG, DLOPBWOELG Kal aAayECG TTou OToXEVOUV OTn BeATiwon TNg
ouvetmelag 5 Mpotumtwy AMXA kat cuykekpipeva oto AMXA 9 «Xpnuatoolkovouilka péoax, AMNXA 1 «Mpwtn Edappoyn twv Alebvwy
Mpotunwy Xpnuatootkovoutkig Avadopdce», AMXA 7 «Xpnuatoolkovopikd péoa: Nvwotomolnoelg», AMXA 10 «Evomolnpéveg
Owovopikeg Kataotaoeig» kat AAM 7 «Katdotaon Tapeltakwy Powvs. Ot aAayEg auteg dev €XOUV ONPAVTLIKN EMdpacn oTIC
OUVOTITIKEC EVOTIOLNHEVEC EVOLAETECG OLKOVOULIKEC KATAOTACELC.

Tpomomnoucetlg oto AMXA 9 kat oto AMXA 7, «ZupBacelg tou avadpEpovtal o€ NAEKTPLIKN Ttapaywyn mou oxetidetal ye
duowa pawvopeva» (Contracts Referencing Nature-dependent electricity) (loxUouv yia Troleg TEpLOdoUG TTou apxiouvv
tnvn petatnv 1n lavouapiouv 2026)

AUTEC OL TPOTIOTIOLNCELG LOXUOUV HOVO YA CUMBACELG TTIOU EKOETOUV LA OLKOVOULKE OVIOTNTA O€ PETABANTOTNTA TNG UTIOKEIPEVNG
TOCOTNTAC NAEKTPLKNG EVEPYELAG ETIELDNA N TINYN TNG TTAPAYWYNAC TNG e€apTdtal amd aveEEAeyKTeg GUOLKEC CUVONKEG (OTIWC O
KALPOC) KCl CUYKEKPLUEVA JOVO yla TNV NAEKTPLKN evEpyeLla KaBauTr (OXL yla TILOTOTIONTIKA NAEKTPLKNAG eveEpyelag). Ol cupBacelg
Tou epTimTouV oto Tedio epappoyng tephapBdavouy téco cupBAocelg ayopdg 1 TwAnong, eite apopouvv duoiki Ttapadoon
NAEKTPLKNG evepyelag ite OxL (physical or virtual), Tou e€aptatal amo ¢puoIKoUg TIAPAYOVTEC, 0G0 KAl XPNHMATOOIKOVOUIKA HEoa
Tou n a&ia toug e€aptdral amo TI¢ TIHEC TNG NAEKTPLKAG evEpyeLag. OL TPOTIOTIOLNCELG:
e  TIAPEXOUV ATIAVINOELC WCE TIPOC TOV TPOTIO EGAPHOYAG TWV ATtalToewV «1diag xprione» tou AMNXA 9 yia ZupBdoeig
MwAnong HAektpiknig Evépyelag pe dpuoikn mapdadoon (physical PPAs).
e ETUTPETOUV TN AOYLOTIKH AvTLoTABULIONG €AV AUTEC Ol CUHBACELG XPNOLOTIOLOUVTAL WE €A avTIoTABULIoNG.
e  TIPOCOETOLV VEEC ATTALTOELG YVWOoToTooewv oto AMXA 7 tou BonBouv Toug eTEVOUTEC VA KATAVOHCGOUV TNV
eMidpaon AuTWY TWV CUKBACEWYV OTNV OLKOVOLKN andédoon Kal TIE TAUELIAKEG POEG HLag eTalpiag.

Ot aMayéc autég dev £XOUV ONUAVTIKN ETIOPACT) OTLE CUVOTITIKEG EVOTIOUNHEVEC EVOLAPETEC OLKOVOULKEG KATAOTAOELG.

B. Mpodtumna kat SleppnVEeieg IOV LOXVOUV YL HETAYEVECTEPEG TEPLOSOUG

OplopEva vEQ TIPOTUTIA KAL TPOTIOTIOLNGELG TIPOTUTIWY KAL SLEPHUNVELWY €XOULV EDAPHOYT VLA ETHCLEG TIEPLODOUC TTOU EEKLVOUV LETA
tnv 1n lavouapiou 2027 kat dev £xouv epappootel KATA TNV KATAPTION AUTWYV TWV CUVOTITIKWY EVOTIOLNHEVWY EVOLAPECWYV
OlKOVOHIKWYV Kataotdoswyv. Asv uttapyouv AMXA r dieppnveieg EAAMXA Ttou dev €xouv akoun tebel oe LoXL KAl avapeveTal va
€XouV onuavtikn entidpacn otnv Viohalco, pe e€aipeon to AMNXA 18, oTtwg teplypadeTal Tapakdatw.

AMNXA 18 «Mapovuciaon kat l'vwotomoinon otig Olkovouikég Kataotaoelg» (o€ LloxV tnv f geta tnv 1n lavouapiov 2027)

To AMNXA 18 «[Mapouciaon kat Nvwotomoinon ot Owkovopikég Kataotaoelg» Ba avtikataotnoet to AAIMN 1 «Mapouciaon twv
Owovopuikwy Kataotdoewv» kat epappoletal yia eTAoLEG TIEPLODOUC avadopdag Ttou EEKIVOUV TNV N Heta tnv 1n lavouapiou 2027.

To AMXA 18 arattel pla 1o SopnpEVN KATAoTaoh ATOTEAECHATWY KAl ELGAYEL APXEC YL TN CUVABPOLON KAl TOV SLAaXWPLOHO TNG
mAnpodopiac. H Viohalco Bpioketal otn dtadikacia aéloAdynong tng emidpacng mou Ba exel n apxikn epapuoyn tou AMNXA 18
OTIC EVOTIOLNMEVEG OLKOVOUIKEG TNG Kataotaoelg. Ot avapevopeveg eMOPACELS KATA Tnv Ttepiodo apxlkng edappoyng mou
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meplypddovtal Tapakdtw eVOEXETAL, GUVETIWG, Va HETABANBOUV. ETtikalpottoinon tng mpoddou Ttpog tn petdpaocn oto AMNXA 18
Ba mapacxeBel OTIC ETNOLEG EVOTIOLNUEVEC OLKOVOULKEG Kataotdoelg tng 31ng Aekepppiou.

1. AopnA TNG KATACTAGNG AMOTEAECHATWY

To AMXA 18 amattei amod tig ovrdtnTeg va Taglvopolv OAa ta £€coda Kal €60da oe TEVIE KATNYOPIEG OTNV KATAOTAON
ATIOTEAECHATWY — NTOL AELTOUPYLKEG, EMEVOUTIKEG, XPNHATODOTIKEG, POPOC ELCODNPATOC KAl SLAKOTIEITEG OPATTNPLOTNTEG.

H ta&vopunon twv ec6dwv Katl €€0dWV €EAPTATAL ATIO TIG KUPLEG ETUXELPNHATIKEG dpaoTnPLOTNTEG plag ovtotntac. H Viohalco
a&lohoyel tnv epappoyn TWV CXETIKWY arattioswyv tou AMNXA 18 yia Tig KUPLEC ETIUXELPNHATIKEG dPaCTNPLOTNTEG, WOIWC o8 oXEon
HE TO XapTOoPUAAKLO ETIEVOUTIKWY AKLVATWY TNG.

OUte ta kaBapd kEPSN ouTe n Kabapn B€on Ba petafAnBoly we amotéAeopa tng vlobetnong tou AMXA 18.

Qotoéoo, nViohalco Ba uttoxpewBei va tapouactdlel Vo vEa KOBOPLOPEVA UTTOCUVOAQ, HTOLTA «AELTOUPYLKA KEPDN» KAL TA «KEPDN
N {NULEC TTpLY amod tn xpnuatodotnon Katl toug ¢popoug elcodnHATog». To UTIOCUVOAD TWV AELTOUPYLIKWY KEPOWYV OTtWE opidetal
aro to AMNXA 18 evdéxetat va dlapEpeL Atto TO TPEXOV UTIOGUVOAO AELITOUPYLIKOU ATTOTEAECHATOC TTou Ttapouctadel n Viohalco. Me
Baon tic mMAnpodopieg ou eival dabeoiueg onuepa, n Viohalco avapével onpavtikeég aAlayeg otnv tpExouca doun tng
Katdotaong armoteAecpdtwy, ol omoieg Ba pokUYouv amod ta akdAouda:

o  Taképdn/(InULEg) amod cuyyeveigemixelpnoelgtapouctdlovtal CrPEPA KATW atto Ta KaBapd XxpnHATOOIKOVOULKA £§0da
Kat Ttavw ard ta kEPdN Tpo popwyv. Ta ecoda kat £§oda amod emevdUOELG TTIOU evoTtololvTal Je TN HEB0JOo TNE Kabapng
B8éong taélvopolvtal Ttdvta otnv eMeVOUTIKA Katnyopia Bacel tou AMNXA 18. Zuvenwg, to pepidlo tng Viohalco ota
KEPDN TWV CLUYYEVWYV ETIXELPNOEWY Ba Taglvopeital kal Ba tapouoladetal oTny EMEVOUTIKN Katnyopia.

o Ta€oodakal£€oda amod TOKOUC TEPAAPBAVOVTAL YEVIKA OTA XPNHATOOLKOVOULKA €c0da Kal £€0da BACEL TNE TPEXOLOAC
AOYLOTIKNC TIOALTIKNA G TN Viohalco kat tapouoiadovial 0To UTTOGUVOAO TWV «KaBapwV XPNHATOOLKOVOUIKWY EEODWV».

To AMXA 18 mapéxel Ok Kabodrynon yla ta £€coda Kat £€§0da Tou TaglvopoUVTAL OTIG ETEVOUTIKEG KAl XPNHATOSOTIKEG
Katnyopieg.

o Ta€ooda amod TOKOUC OPLOHEVWV XPNHATOOLKOVOUIKWY TIEPLOUCLAKWY oTolXelwv Ttou Katéxel n Viohalco (1.x. Tokol eTti
TAPELOKWY dlabeoipwy Katl Llooduvapwyv) Ba ta&lvopolvtal kat 8a tapouctddoval oTnv EMeVOUTIKA Katnyopia.

o Ta £€oda amd TOKOUC OPLOMEVWYV UTIOXPEWOEWV Ba cuvexioouv va Taglvopolvial Kal va mapouctalovial otn
XPNHATO30TIKN Katnyopia (TT.X. TOKOL daveiwyV Kal UTIOXPEWOEWY ATtO HLoBWOELS).

e Ta £€oda amo ToKoug Tou oxetidovtal e dleubetnoelg xpnuatodotnong kedaaiou kivnong, cupTEpAAPBAVOPEVWV
oplopEVWY Ttpoypappdtwy factoring xwpig avaywyn kat xpnuatodotnong epodlactikng aAuoidag, meplhapBdvovtal
onuepa ota kabapd xpnpatootlkovoulkd €€oda. H Viohalco afloAoyel i Tou apdévtog TNy Taflvopnon Twy eE0dwWvV
autwy Bacel tou AMXA 18. AvdAoya Pe T CUPTIEPACHATA OXETIKA PE TN GUON TWV UTIOKEIHEVWY CUVOAAYWYV Kal
UTIOXPEWOEWYV, OPLOMEVA £E0DA ATIO TOKOUC evdexeTal va tallvopunBouv otn AELTOUPYLKN avti TNG XPNHATOdOTIKAG
katnyopiag. Omowadnmote té€tola petaBoAn Ba enmnpedoel Hévo TNV mapouciacn Kal dev Ba emnpedcel Ta KEPON NG
TIEPLOBOUL, TA KEPDN avd petoxn A ta idla keddAiala.

e & cupdwvia pe T amawtnoslc tou AMXA 18, n Viohalco sdapudler ndn mpooéyylon Bacel tng omoiag ot
ouvaAAaypatikeg dtadopég TaglvopolvTal avaloya PE TNV KAatnyopia Tou UTIOKEIUEVOU OTOLXEIOU TIOU TIC dNUloOUPYEL.
Qg amotéAeopa, oL cuvalaypatikeég dladopég Ba tapouotddovtal oTn AELTOUPYLKN, ETTEVOUTIKA N XPNHATOSOTIKN
katnyopia, katd mepimtwon. MNa mapddelypa, ol CUVAAAYHATIKEG SlapopEeC TIOU TIPOKUTITOUV ATO EPTIOPLKEG
aATAITAoELG KAl UTIoXPeWwoelg Ba talvopouvtal otn AELTOUPYIKH Katnyopia. Zuvenwc, dev avapévetal T Tou tapovtog
onuavtikn entidpacn amo tnv utoB£tnaon tou AMNXA 18 otov Topéa auto.

Bdoeitou AINMXA 18, ta Asttoupyikd €€oda ta&lvopouvtal kat tapouatadovral Kat' eidog, katd Aettoupyia i he YIkTn tapouaciaon.
H Viohalco €xel kpivel 0Tt n Taélvounon kat Tapouaciacn o€ PIkth BAon Ba tapeéxel TNV MAEOV XpNoLun dopnuévn ouvoyn Twyv
AELTOUPYIKWY OB WV.

2. Acikteg anodoong kabopl{opevol amo th dloiknon

O deikteg anddoong ou kabopidovtal amo tn dtoiknon (MPMs) eival urtooUvoAa ec6dwV Kal £€63WV TTOU XPNCLUOTIOLOUVTAL OE
ONHOCLEG ETUKOWVWVIEG EKTOC TWV OLKOVOUIKWY KATAOTACEWY KAl KOWOTIoloUV thv dmoyn tng dloiknong yla pla mTuxn Tng
XPNHATOOLKOVOULKAG artddoong TNG ovioTnTag cuVoAKd. To AMXA 18 amattel elOIKEG YVWOTOTOWACELG YLa TOUG SeiKTEG AUTOUG OE
pia onueiwon TwWV OIKOVOULKWY KATACTACEWY, CUUTIEPAAMBAVOUEVWY TWV CUPOWVIWY HE TO TANCLECTEPO CUYKPIOIHUO
uTtooUVoAo Ttou opidetal amo ta AMXA.

H Viohalco xpnowgomotei kat yvwotormolel ofpepa Evaraktika Métpa Anddoong (EMA) otig dnudoleg EMIKOWVWVIEG TOU,
OUMTIEPIAAUBAVOHEVWY TWV EVILAPECWY KAl ETHCLWY EKBECEWY, TWV AVAKOWVWOEWY ATIOTEAECHATWY KAl TWV TIAPOUCLACEWY
TIPOC EMEVOUTEG, WOTE VA TIAPEXEL OTOUC ETIEVOUTEC TIPOCOETEC TTANPODOPIEC OXETIKA PE TN XPNHATOOIKOVOULKNA armédoon Kat
B8éon tngViohalco. Oplopéva amnd ta EMA autd avapévetat va TAnpouv Tov oplopo Twy dEIKTWY anodoong tou kabopidovtat anod
tn dloiknon Bdaoel tou AMXA 18.

H Viohalco a&loloyei emi tou tapovtog mola and ta uplotapeva EMA Ba xapaktnplotolv wg MPMs, Kabwce Kal TIC OXETIKEG
anattioelg yvwaotomnoinong. Me Bdon tnv afloAoynon mou €xel dlevepynBel péxpl onuepa, n Viohalco dev avapével GnUAVTIKEG
HETABOAEG OTA HETPA ATTOSOCNC TTIOU KOLVOTIOLOUVTAL EEWTEPLIKA. QOTOC0, EVOEXETAL VA aTtALTNBoUY TPOCHETEC YVWOTOTIONOELG
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Kal oUPOWVIEG OTIC CNUELWOELS TWV EVOTIOINHEVWY OLKOVOUIKWY KATAOTACEWV yld TN CUPHOPGWON HE TIC ATAUTACELS
Tapouciaong Kat yvwototoinong tou AMXA 18.

H Viohalco a&loloyei emiong tnv aAnAemtidpacn PeTall TwWV VEWYV UTIOCUVOAWYV Tou AMNXA 18 Kal TwV UPLOTAPEVWY HETPWYV
amodoon g NG, CUPTEPAAMBAVOUEVNG TNG ETIOPACNG TUXOV AVATAELVOUNCEWY TIOU TIPOKUTITOUV amod tnv utoBgtnon tou AMNXA 18
oTov LTtoAOYLoHO Kat TNV tapouciaon oplopevwy EMA/MPMs.

Me Baon tig MAnpodopieg mou eivatl dtabEatpeg onpepa, n Viohalco avapével 0t to avanpooappocopévo EBITDA kat dAa Bactika
peTpa anddooncg Ba e§akoAoubricouv va dnpoacteovtal HeTA Tnv uloBEtnon tou AlMNXA 18, av Kal n cuveeon OPLOPEVWY HETPWYV
KL Ol OXETIKEC SUPdWViEG evdExeTal va PHETABANBOUV AOYW TwWV avabewpnuévwy amattioewy mapouciacng tng Katdotaong
ATTOTEAECHATWV.

3. Apxégouvabpolong Kat Staxwplopou

H Viohalco a&loloyei emi Tou Tapoviog TNV edappoyn Twy apxwy cuvabBpolong kat dlaxwplopou Tou elodyel to AMXA 18,
oupmepAapBavopévng Tng mapouciaong kat meplypadng tng mAnpodopiag ot KUPLEC OLKOVOUIKEG KATACTACELG Kal TIG
onuewwoelg. Me Baon tnv afloAoynaon ou £xet dlevepynBel uExpL onpepa, n Viohalco avapével teploplopéveg HETABOAEG oTNV
TPEXOoUOA Tapouciaon KAl TIE YWWOTOTIOOELG TN, Ol oTtoieg adopolV KUpIlwe BEATIWOELG OTNV opadoTtoinon Kat Tieplypadn tng
mAnpodopiag yla eubuypappLlon pe Tig artattioelg tou AMXA 18.

4. EmMakoAouBeg TPOTOTIOLNOELG

To AMNXA 18 ewodyel emtakoAouBeg tpomomotioelg oto AAIM 7, ol omoieg amattolv amod Tig ovTOTNTEC VA XPNOLUOTIOLOUV TO VEO
KABOPLOPEVO UTIOCUVOAO TWV AELTOUPYIKWY KEPSWYV WC CNUEID €KKIVNONG yld TNV KATAoTAon TAPEOKWY POWV Katd Tnv
TIapOoUCiacn TwWV AEITOUPYIKWY TAPELAKWY POowVY HE TNV EPPeon HEBodo. H Viohalco xpnotpotmolel onpepa ta «Kepdn 1 ZnLEC
TEPLOdOL» WC onpeio ekkivnong tng cupdwviag Pe TIC TAPELAKEG POEC ATO AELTOUPYLKEG Opaoctnplotntes. Oplopéva
TIPOCAPHOCTIKA KOVOUALA TToU TteplAapBavovtal otn cupdwvia 6a peTaBAnNBoLY WE ATIOTEAECHUA TOU VEOU onueiou ekkivnong.

Ma apdadelypa, ta kEPSN (ZNULEC) amod cuyyeVEIg eTIXELPROELG DeV BA ATTOTEAOUV TIAEOV N TAPELOKO TTPOCAPHOCTIKO KOVOUAL,
KaBwg 1o T006 auto dev Ba tephapBdvetal 0To onueio eKKIVNONG TWV AELTOUPYLKWYV KEPSWV.

Ol eTAKOAOULBEG TPOTIOTIOLNOELC TIAPEXOLV ETONG €DK KaBodrynon yla tnv Taflvounon Twy TAPEOKWY POWY TOKWV Kal
peplopatwy. H Viohalco 6a ta&lvopel Tiq TAPELAKEG POEC aTIO KATABANBEVTEC TOKOUC WE XPNHATOSOTIKEG KAL OXL WG AELITOUPYLKEG
dpaotnplotnteg Bacel tng kabodnynong autnc. Ol TAPELAKEG POEC aATO e€lOTIPAXOEVTEC TOKOUC KAl HeEplopAta Kat amo
kataBAnBévia pepiopata Ba e€akoAoubrjcouv va taflvopouvtal Wg eMEVOUTIKEG KAl XPNHUATOJOTIKEC dPaAcTNPLOTNTEC,
avtiotola.

AMXA 19 «Ouyatpikég Xwpic Anpocia EuBivn: N'vwotomownoeig» kat Tpomomowjoetg oto AMNXA 19 (edapuoletal oTig ETNOLEC
AOYLOTIKECG TTEPLOBOUC TTOU EEKLVOUV TNV 1 petd tnv 1n lavouapiou 2027)

To ANXA 19, to omoio ekd6Onke Tov MAlo Tou 2024, el0AYEL HELWHPEVEC ATIALTHCELG YVWOTOTIOINONG Yld ETUAEEIPES BUYATPLKEC.
ETtAEElpeg Buyatplkeg eival ekeiveg Ttou dev €xouv dnuoota euBuvn (OTwg Tteplypadetal oe oxeTkn tapdypado oto AMXA yua
Mikpég kal Meoaieg OvIOTNTER) KAl AVAKOUV GE UNTPLKMA TIOU TIPOETOLHALZEL KAl SNHOCLEVEL EVOTIOINHEVEC XPNHATOOLKOVOUIKEG
kataotdoelg cupdwva pe ta AMXA. Autég ol Buyatplkég Ba ouvexioouv va ebappolouv TIC ATIALTACELS AVAyVWELONG,
ETPETPNONG Kal Ttapouciaong oto AAAa AMXA, aAAd PTtopoUV va avtikatacoTr)oouV TIC AmaltioELg YVWOTOoToinong o€ autd tTa
TPOTUTIA PE HELWMPEVEG ATIALTNOELC yvwotomoinong. To mpodtuto pmopel va uloBetnBel OTIC EVOTIOINPEVEG, ATOMIKEG N
HMEHOVWHEVEC OLKOVOUIKEG KATAOTACELG TWV ETUAEELL WY BUYATPLKWY TIOU ETIAEYOUV VA TO £GAPHOCOUV.

Katd tnv apxikn €kdoaon tou, To AMXA 19 KAAUTITE TA TTPOTUTIA KAL TG TPOTIOTIOLAOELG TToU gixav ekdobel £wg Tov PeBpoudplo Tou
2021. Ot tpotmomtowoeig oto AMNXA 19, ol omoieg dnuoacteuOnkav tov AUyouoTo Tou 2025, ETIEKTEIVOUV AUTEG TIG ATTAOUCTEUMEVER
ATALTACELG YVWOTOToiNoNG WoTe va MEPAAPBAVOUV TIPOTUTIA KAl TPOTIOTOLCELG TTIOU €K3OONKAV KATA TN Ttiepiodo peTagy
deBpouapiov 2021 kat Maiou 2024, AapBavovtag urtoyn aAayEG oTa TTPOTUTIA TTOU TibevTal o .oV EwgTnv 1n lavouapiou 2027,
nuepounvia katd tnv omoia to AMXA 19 6a eivar epapudotpo.

To véo TIPATUTTO KAl OL TPOTIOTIOLHOELG TOU £X0UV avadpopIKn ebappoyr. Asv €xouv akopn vloBetnBei amod tnv EE.

ZToXEVHEVEG TpoTtoTtotoelg oto AAM 21, ‘Ol Emdpaocelg twv MetaBoAwyv otig ZuvaAdaypatikeg lootpieg: Metadppaon oe
Nopopa MNapouciaong YiepnAn®Owplotikig Owkovopiag’ (ebapuoletal OTIC ETACLEC AOYLOTIKEG TIEPLOSOUC TTOU EEKLVOUV TNV 1
pgetatnv 1n lavouapiou 2027)

Ol tpoTtoToloelg adpopOoUV HOVO TIC OVIOTNTEC TTOU £X0UV VOULOHA TIAPOUCIiAcnC 08 OlKovopia JE UTIEPTIANBWPLOHO, AAAA £XOUV
eite OO TOUC AELTOUPYIKO VOULOHUA E€(TE TO VOULOHA TWV EKUETAMEUCEWYV TOUG OTO E€EWTEPLIKO OE OLKOVOMIA Xwpig
UTIEPTIANBWPLOUO.

'O\ Ta Moo A (CUPTIEPIAAHBAVOHEVWY TWV CUYKPLTIKWY CTOlXEWYV) amatteital va petappalovial XpnoLHOTOWWIVTAC TNV LCOoTIHia
KAELOIMATOC TNG NUEPOMNVIAG TNG TILO TIPOCDATNG KATACTACNG OLKOVOULKAG B€onc. ETUmAgov, utdpxel e€aipeon yla TIC OVIOTNTEC
TWV OTo{WYV TO AELTOUPYLIKO KAl TO VOULOWA Ttapouciacng eival vOULoUa o€ olkovouia pe uTepTANBWPELOPO, WOTE va Pnv
emavapetappAalouV Ta CUYKPLTIKA OTOXEID TWV EKUETAMEVCEWYV OTO EEWTEPIKO TIOU £XOUV AELTOUPYLKO VOULOUA OE OlKOVoUia
Xwpig urepmAnBwplopo.

Ol TpoTtoToloELg dEV £XOUV AKOMN LloBeTNOEl amod tnyv EE.
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AMXA 20 ‘PuBuilopeva meplouctlakd otolxeia kat pubuopeveg uroxpewoelg’ (ebapudletal oTiC £TAOLEC AOYLOTIKEG
TEPLOSOUC TTOU EEKLVOUV TNV 1 peTd TNV 1n lavouapiou 2029)

To AMXA 20 €kdoBnke tov Malo tou 2026. To TPOTUTIO Ba EMNPEACEL TIC ETAIPIEC TIOU UTIOKEWVTAL OE PUBULOTIKO TAQiCLO
TIHOAOYNONG, To omoio kaBopidel TTOCO Kal TTOTE UTIOPEL Pla eTAlpia va XPEWVEL TOUG TteAATEG TNG. AviikaBlota to AMNXA 14
‘MetaBatikoi Aoyaplacpoi PuBuilépevwy ApactnplotATwy’ Kal CUPTIANPWVEL TG UdLloTapeveg artattrioelg tou AMNXA 15 ‘Ecoda
amo Zuppacelg pe MeAdateg’. To mMpoTUTIO artaltel amnod Tig ovIoTNTEG va avayvwpidouy Tn CUVOALKH eTUTPETOUEVN artolnpiwaon yia
pubuopeva ayabd n unnpeoieg otnyv dla epiodo avapopdg KAtd tnv omoia ta v Adyw ayadd f oL UTtnPECieg TtapExoval.
Mep\apBavel vEeg amMALTACELG AVAYVWPLONG KAl ETIHETPNONG, KABWCE KAl ATALTACELG TTAPOUCIAcNE KAl YVWOoTOToinoNng, WOoTE oL
XPAOTEG TWV OLKOVOULKWY KATACTACEWY VA KATAVOOUV TIWC Ol XPOVIKEG dladOopPEC TIOU TIPOKUTITOUV amod tn pubuilopevn
TIHoAoynon emnpedlouv TNV amodoon Hlag oviotntag, HECW TNEG avayvwplong PUBULCTIKWY TIEPLOUCLAKWY OTolXElWwY Kal
PUBULOTIKWY UTIOXPEWOCEWY KAl TOU aVT{oTOLXOU PUBOULOTIKOU 0030V KAl pUBULOTIKOU £EO30U.

To véo mpdtumo dev €xel akOun vloBetnBel amd tnv EE.

Tpomomnowjoeig oto AAM 28, ‘Enevduoelg o Zuyyeveig Emxelprnosig kat Kowonpaéieg’ (edapuoletal otic £TOLIECAOYIOTIKEC
TIEPLOBOUG TToU EEKLVOLV TNV ) petd tnv 1n lavouapiou 2027)

Tov loUvio tou 2026, to IASB £€£€dwoe 0TOXEVHEVEG TpOTIoTIoOELG 0TO AAIN 28 OXETIKA HE TN XPNON TNG ETUAOYNG ETULUETPNONG
otnv evAoyn a&ia wg egaipeon amo tnv epappoyn tng HeBGdoU TN KABapng B€ong yla CUHUHUETOXEC O CUYYEVEIG ETUXELPNOELG KAl
Kowotpa&ieg amo emAEEPeg ovtotnteg. OL TpoTomolnoelg dleukpvidouv to Tedio edpappoyng TN e€Aipecng AUTAG WOTE va
TepAapBAvel ovTOTNTEG TWV OTIOlWY N KUPLA ETUXELPNUATIKA dpaoTtnpldtnta eival n emEvOUCN O CUYKEKPLUEVOUG TUTIOUG
TIEPLOVUCLAKWY oTolXeiwv (oLpudwva pe tnv mapaypado 49(a) tou AMXA 18), emTPEMOVTIAC TOUC VA ETIHETPOOULV TETOLEC

eMevOUOELG OTNV eVAoYN ala peow anoteAeopdtwy, avti tng epappoyng tng eboddou tng kabapng BEonc.

Ol tpotoToloelg Tibevtal oe LoxL Katd tnv mpwtn ebappoyr tou AMNXA 18 amd tnv ovtétnta. Edv pla ovtotnta eTuAEEeL va

epappdoeL TIC eV AOYW TPOTIOTIORCELG, N AAAayn Ba ipémel va edpappootel avadpopikd cupdwva Pe Tig arattioelg tou AAM 8.

Ol tpoTtoTooelg deV €X0UV AKOMN LloBeTnOel amd tnv EE.
4. Awaxeiplon emXelPNUATIKWY KAl AELTOUPYLKWY KLVOUVWYV

Katd tn diapkela tou TpwTtou e€apnvou tou 2026, dev uTHPEav GANAYEG OTOUC OTOXOUC KAl TIG TOATIKEG dlaxeiplong
ETIUXEPNHATIKWY KAl AELITOUPYLIKWY KIVOUVWYV TwV Buyatplkwy statplwy tng Viohalco.

OlBuyatpkég etapiegtng Viohalco mapakoAouBolv cuvexwe TOCO TiG dleBveic 000 Kal TIG EyXWPLEG EEEMEELC KL TTPOCTAP 6oLV
EYKAPWE TNV ETXEPNHATIKA OTPATNYLKA KAl TIC TOMTIKEG dlaxeiplong KOUVWY TIPOKEIPEVOU VA €AAXLOTOTIOIOOUV TLG
AELTOUPYLKEC ETUTTWOELG TWV HAKPOOIKOVOUIKWY CUVONKWV.

5. Aesttoupylkoi topeig
Ta €o0oda kat n kepdodopia avd topea yla tnv e€aunvn tepiodo mou €Anée otig 30 louviou 2026 eixav wg e€ng:

Biopnxavikog Topéag

Nownég Zuvolo
XaAvBag dpaoctnpt Blopnxavikov
otnteg ToMEQ

ZwARvVEG
XdAuBa

Topéag Z0voAo
aKWATWY £VOTIOLNHEVO

lMoaa ge x\. eupw Aloupivio KaAwdwa

2UVONIKEG TTWANCELG ava

tonta 1.872.002  1.407.348  1.528.208  646.192  582.368 85292  6.121.411 57.639 6.179.050
EVB0ETAIPIKES TWAROELG -539.305 -268.582 -703.777  -337.659  -23.137  -39.853  -1.912.313 -10.221 -1.922.535
f::::éc rwhfoete ava 1.332.696  1.138.766 824.431  308.533  559.232 45.439  4.209.097 47.418 4.256.515
MiKT6 KEpBOG 170.399 116.712 186.543 56.722 74.147 9.942 614.466 16.907 631.373
G;;%UPV‘K‘S amotéAsopa 131.392 77.011 155.749 45.813 36.622 -4.966 441.620 12.557 454177
)E,(ggggt°°“<°"°“”‘d 838 685 1.239 586 344 4.860 8.551 836 9.387
zgg;;mo““’vo““‘d -18.222 -9.799 -22.557 -4.855  -17.363 -1.597 -74.394 -3.411 -77.805
2:;’(35 ent Aoyaptacuo - - - - - -16.057 -16.057 - -16.057
Eis\?:\:szigif&gl)pi]z?slc ) 2 N -397 123 - -44 510 466
gédf;ir,lv/ Znuég (-) mpo 114.580 67.556 134.430 41.146 19.726 -17.760 359.676 10.492 370.168
®opog elo0dAaTOC (-) -24.621 -12.821 -29.453 -9.819 -5.539 -583 -82.836 -1.487 -84.324
Képdn / Znptéc (-) 89.958 54.735 104.976 31.327 14.186  -18.343 276.840 9.005 285.844
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lMood og x\. eupw

Emevdloelg oe
ETUXELPNAOELG TTIOU

Aloupivio

XaAkog

KaAwdwua

Blopnxavikog

ZwAveg
XaAvBa

-l

Ot Aowég mAnpodopieg avd kKAado yia tnv e§apnvn tepiodo mou €Anée otig 30 louviou 2026 eixav wg eEAG:

XdaAuBag

Nowtég
dpaotnplot
nteg

ZUvoAo
Blopnxavikol
TopEa

Topéag
AKWVATWV

ZU0VoAo|
EVOTIOLNHEVO

YIOHALCO

. i 12.467 1.908 - 10.042 1.577 - 25.994 11.616 37.610
gvottolovvtal e kabapn
6éon
Nowma otoixeia 2.012.357 995157  2.072.662  669.362  1.038.627 498.837 7.287.001 599.228  7.886.229
EVEPYNTIKOU
ZUVOAO EVEPYNTIKOU 2.024.823 997.065 2.072.662 679.404 1.040.204 498.837 7.312.995 610.844 7.923.839
Z0VOAO UTIOXPEWOEWY 1.130.917 630.829 1.490.205 434.171 880.448 118.272 4.684.843 230.278 4.915.121
Kegaratouyec 42.529 10.495 136.169 27.884 12.304 4.553 233.934 3.138 237.072
darmdvec*
Z0VoAo aTocBRECEWY -32.071 -9.878 -17.258 -6.471 -15.764 -2.580 -84.022 -4.040 -88.062
Arnopeiwon (-) /
QAVTIAOYLOHOG 155 -10.209 -214 - -984 -2 -11.254 613 -10.640
amopeiwong, kabapo
* OLKEDAAALOUXLKEC daTAveG TTEPIAAHUBAVOLV TIPOCONKEG OE EVOWHATA TIAYLA, AUAA TIEPLOUCLAKA OTOLXED KAl ETTEVOVUTELG OE akKivnTa.
Ta €o00da kat n kepdodopia avd topea yla tnv e€aunvn tepiodo ou €An&e otig 30 louviou 2025 sixav we e€ng:
Biopnxavikog Topéag
ZwARvVeEG Nownég AT Topéag Z0volo
lMood og xA. eupw Aloupivio XaAkog KaAwdwa XéAuBa XdaAuvBag dpactnplot Btounxavtk?u axoitwy (e e
nteg TopEQ
ZU‘.’OMK?C TwAncele 1.707.618 1.161.503 1.242.736 278.938 897.816 75.564 5.364.175 30.797 5.394.971
ava topéa
Evdoetalpikeég mMwAnoeLg -553.862 -216.073 -511.932 -1.981 -345.481 -36.631 -1.665.960 -7.408 -1.673.368
f::::ec TwAfoElcava 4 453 756 945.430 730.804  276.957  552.335 38.932 3.698.214  23.389 3.721.604
MKto KEpdog 120.345 75.468 134.340 54.009 52.371 5.265 441.799 11.656 453.455
Acttoupyiko 77.542 46.602 110.672  45.056 23.835 -8.705 295.003  9.133 304.136
anotéAecpa (EBIT)
Xpnpatootovopka 653 535 580 304 878 4.018 6.969 1.057 8.027
£o00da
;,(ggg’smo““’vo“lm -19.928 -9.286 -21.314 5320  -18.614 -8.522 -82.985  -3.277 -86.262
Kepon/ cnuiec (-) ano 2.815 -31 - 240 74 - 3.097 -31 3.067
OUYYEVEIG ETUXELPNOELG
fé‘;i',‘v/ Znuec () mpo 61.082 37.820 89.938 40.280 6.172 -13.208 222.085 6.883 228.968
ddpocg elcodnparog (-) -12.129 -4.489 -20.953 -7.607 -5.121 -427 -50.726 -1.479 -52.205
Képdn / Znuiég (<) 48.953 33.331 68.985 32.673 1.051 -13.635 171.359 5.404 176.763
Ot Aourtég MAnpodopieg avd KAASO yia T CUYKPLTIKN Ttepiodo tou 2025 eixav wg ENG:
Blopnxavikog Topéag
SwWAARVEQ Nouréc PR Topéag Z0volo
lMood og x\. eupw AAoupivio XaAkog KaAwdua XéAuBa XdaAuBag Jdpactnplot Btounxavu«?u aKwiTWY SRR
nteg TopEQ
lNa to £€rog ou £Anée otig 31
AekeppBpiov 2025
EmevdUoelg oe eTXELPAOELG
TIOU EVOTIOLOUVTAL PE 12.299 2.282 - 9.947 1.454 - 25.982 10.799 36.781
kabapn 6€on
Nouwtd otolxeia evepynTikol 1.869.414 899.882 1.839.110 597.667 977.833 346.294 6.530.199 596.126 7.126.325
Z0voAo evepyntiko 1.881.714 902.164 1.839.110 607.614 979.287 346.294 6.556.182 606.924 7.163.106
ZUVOAO UTIOXPEWOEWY 1.048.917 575.762 1.378.953 360.615 828.626 77.780 4.270.654 229.328 4.499.982
MNa tnv 6pnvn nepiodo mou
£Ané&e otig 30 louviou 2025
Kedahalouxikeg damdveg* 23.065 11.671 107.779 10.484 17.374 2.248 172.621 17.835 190.456
ZUvolo artooBécewyv -29.487 -8.876 -12.643 -5.711 -13.958 -2.281 -72.956 -3.388 -76.344
Arntopeiwon (-) /
avTIAOYLOHOG amopeiwong, 213 -2.576 -65 - -93 - -2.521 1.107 -1.415
Kabapod
* OLkeDAAALOUXLKEG damaveg TepAapBAVOUV TTPOCONRKEC OE EVOWHATA TTAYLA, AUAA TIEPLOUGCLAKA OTOLXELA KAl ETEVOUOELG OE akivnta.
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6. lMwAnoelg

OL 3paocTNPLOTNTEG Kal ol KUPLEG POEC £0OdWV TWV BuyaTplkwy etalplwy tng Viohalco sival auvtég mou meplypadovial ot
TEAEUTAIEG ETHOLEG OLKOVOUIKEG KATAOTACELG.

Ol twARoeLg tnyalouv amod cUPBACELC e TIEAATEC KL ATtO €000 EVOLKIWY ATIO £TEVOUTIKA akivnta.

Mato e€apnvo mou éAnée otig 30 louviou

lMooa o€ xA. eupw 2026
‘Ecoda evolkiwv EMEVIUTIKWY AKIVATWYV 17.637 15.742
‘Ecoda and cupBoiala teAatwyv 4.238.878 3.705.861
ZUvolo 4.256.515 3.721.604

AvaAuon TwAncewyv ano cuPBoAala TEAATWY
21ov akoAouBo mivaka avaAvovtal ol TTWANCELG aTto CUHPBACELG PE TIEAATEC avd KUPLA YEWYPAPLKH ayopd KAl TN XPOVLKN OTYHN TNG
avayvwplong ecodwyv. O mivakag meplthapBavel tn cupdwvia pe toug avadepopevoug kAadoug tng Viohalco (onueiwon 5).

Blopnxavikog topéag
yta tnv 6unvn repiodo mou EAnée atic 30 louviou 2026
Nourtég 20voAo
XdaAvBag  dpactnplo- BLopNXavikou
™mteg TopEQ

Topéag Z0voAo
AKIWVATWY EVOTIOLNHEVO

ZwARveg
XdaAvBa

Mood oe X\ eupw Aloupivio XaAkog KaAwdua

Kopleg yewypadkég ayopeég

Eupwraikr Evwon

, , 951.215 853.279  641.302  48.470  525.350 29.070  3.048.686 29.789  3.078.474
(oupmephappBavopevng tng EANGdaG)
Aourtéc EUpWIAIKES XUPEC 163.996 164.990  109.585  97.915  33.751 1.213 571.449 . 571.449
Acia 22.408 24.975 66.956  81.713 110 13.657 209.818 - 209.818
ApEpK 189.252 56.893 4722 73.244 . 1.086 325.198 . 325.198
AdpWi 5.742 35.687 1.866 7.192 21 48 50.556 . 50.556
Qkeavia 76 2.942 . . . 366 3.383 - 3.383
Sovoho 1.332.688  1.138.766  824.431 308.533  550.232 45.439  4.209.090 29.789  4.238.878
Xpovog avayvwplong ec650u
MWANCEIC POIOVILY QVAWVWPISHEVES 4 o35 500 1137.445  376.651  12.957  552.120 28.393  3.440.069 25342  3.465.411
OE OUYKEKPLUEVN XPOVIKH OTlyHA
MWAAGELC TIPOTOVTLLY QvayvwpioHEves . - 447772 295565 . . 743.337 - 743.337
pe tnv tépodo xpovou
MNWARGELC UTINPEILY QVayVWPLOpEVER 187 1.321 8 1 7.111 17.046 25.684 4.447 30.130
pE TNV TTAP0od0 XPpOVou
sovoho 1.332.688  1.138.766  824.431 308.533  550.232 45.439  4.209.090 29780  4.238.878

Blopnxavikog topéag

yta tv 6unvn mepiodo mou €Anée atic 30 louviou 2025

ZwARvVEG Nownéq Zbvolo Topéag Z0voAo

Mood og XWA. eupw AMoupivio XaAkog KaAwdwa XéhuBa XaAuBag EQuotn- Blopnxuvmeu aKvitwy  Evomouuévo
plotntEg Topéa

KOpleg yewypadkég ayopég
Eupwnaikh Evwon , 810.835  679.316  577.611 113121  477.267  25.309 2.683.459 7655  2.691.113
(ouvumepiapBavopevng tng EANGASaG)
Nourtég Eupwaikég XWpeg 163.481 145.602 77.587 94.544 53.901 810 535.925 - 535.925
Acia 22.892 24.031 53.831 9.777 20.304 12.278 143.112 - 143.112
ApEPLKNA 150.651 78.140 19.316 56.469 - 131 304.706 - 304.706
Adpkn 5.763 16.901 2.460 3.018 864 68 29.074 - 29.074
Qkeavia 128 1.439 - 28 - 336 1.930 - 1.930
ZUvoAo 1.153.748 945.430 730.804 276.957 552.335 38.932 3.698.207 7.655 3.705.861
Xpovog avayvwplong ec650u
MWAACEICPOIOVILY QVAWVWPIOHEVES 4 453 497 944118 321.520 16.539  539.843  25.233 3.000.750 2.756 3.003.506
O€ CUYKEKPLMEVN XPOVIKA OTIYHN
MWAOELC MPOTOVTLOY AvVaYVLPLOEVE 1 - 409266  260.416 - § 669.693 - 669.693
e TNV TApodo Xpovou
MWANGELC UTINPECIVY AVAYVWPLOHEVEG 241 1.312 17 3 12492 13.699 27.763 4.898 32.662
e TNV TTApodo Xpovou
Z0voAo 1.153.748 945.430 730.804 276.957 552.335 38.932 3.698.207 7.655 3.705.861
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7. Noutd €0o0da kal €€oda

Ta kaBapd Aourtd €0o0da Kat £€0da avABav oe KEPDN 8 eKAT. ELPW, Evavtl KEPOWV 11 eKAT. EUPW TNV TtPoNyoLEVN TtEPiodo,
KUpiwg AOYyW Twv akOAoLBwWYV Ttapayoviwy:

=  Katd to mpwTto e€aunvo tou 2026, ta Aotrtd £€00da TtepliapBdavouy tocd 7,8 eKAT. EUPW TIOU TIPOEKLYE aATtd TIpoKATABOAR
meAdtn, n omoia mepPIABe oploTikd otnv Etaipia katotiv katayyeAiag tTng oxeTkAg cvUBaonc.

= EvtégTtou pwTtou eaunvou tou 2026, oo 3,1 ekart. eupw Tou adopd oe TIPOCTIHA TToU ETURARBNKAY o BuYATPLKN TNG
Viohalco kat agpopouv mponyoupevn xpnon.

= OLaTOHEWWOELG TWV TtayiWwV TIEPLOUCLAKWY oTolxeiwv avhABav oe 1,1 ekat. eupw to a' e€dpnvo 2026 (a' e€apnvo 2025: 1,6
£KaT. EVPW)

8. Kabapda xpnuatootkovoulkd £é§oda

Ta kaBapd xpnUatoolkovouika €€oda aviABav o€ 68,4 ekAT. EUPW TO TPWTO ANV Tou 2026, Evavtl 78,2 eKAT. EUPW KATA TN
dldpKela Tou TtpwTou e€apnvou tou 2025, Kupiwg Adyw TG HElwoNnC TWV TIIOTWTIKWY TtEPLBW piwv (spreads) Kal Twv ETTOKIWY
avadopdag.

9. EmevdUoelg O EMIXELPNOELG TTOU evoTtoloUvTal He Kabapn 6€on

Zupdwvia TngAoyLloTikAg a&lag CUYYEVWY ETIXELPAOEWYV KAl KOWVOTIpA&LWV:

Moad o€ XIA. eupw) 30 louviou 2026 31 AskepBpiov 2025
YmoAowuro évapéng 36.781 31.416
Mepidlo k€pdoug/ {npiag (-) petd and popoug 466 3.387
Mepiopata -437 -1.148
2UVOANAYHATIKEG dladopEg 492 1.627
AUENON PETOXIKOU KedaAaiou 308 600
MpooBnkeg - 900
YmoAouro kAsloipatog 37.610 36.781

Katd tn didpkela tou 2026 oAokAnpwOnKe avénaon HETOXIKOU KedaAaiou og oxEon pe tn cuppetoxn tng «Noval Property» otnv
kowotpaéia «The Grid».

10. ®opog emi Aoyaplacpwy TITAWV

O ¢dopoc emi Aoyaplacpwy TitAwy adopd popo Tou eMIBANMETAL OTN PNTPLKN ovToTnTa e BAaon TNV a&ia Twyv TITAWYV TIoU KATEXEL.
O ¢opog emi Aoyaplacpwy TTAwyY dev amotelel $opo elcodrpatog oto medio edpappoyng tou AAM 12 kal AoyloTikoToleital
oUpdwva pe tnv EAAMXM 21.

H dloiknon mapoucialet tov dopo emi Aoyaplacpwy TTAWY JLOKPLTA Ao Ta AELTOUPYLKA ££00a, WOTE va evioxLetal n dladdvela
NG AetTtoupykng amodoong tng Viohalco.

11. ®opog elcodnpatog

O ¢opog elocodnparog umoloyiotnke pPe BAon TNV ekTipnon tTng dloiknong yla To PECO €TNCLO POPOAOYIKO CUVIEAECTH TIOU
avapévetal va epapHooTEL yid TO GUVOAO TOU OLKOVOULKOU €TOUG.

yta to e€dunvo mou €Anée otig 30 louviou

lMood oe xiA. eupw 2026 2025
Tpéxwv dopoc -69.495 -43.397
Avapaiopevog ¢opog -14.829 -8.808
®ddpog eloodnparog (-) -84.324 -52.205

O ouvteleotng popou eL00SAPATOC ETALPLWY 0TO BEAyLI0 cUPPWVaA pe TNV Loxvouoa dopoloyikr vopobeaia eival 25%. Ta kEpdn
dopoAoyolvTal Pe TOV LOXVUOVTA CUVTEAEDTH TIOU AVTIOTOLXEL OTN XWpa otnv otoia edpelel KABe etalpia. ZUPdwWVaA PE TOV VOO
4799/2021, Ttou T€0nKe o€ LoXL Tov Mo tou 2021, 0 CUVTEAEDTHC GOPOU ELCOSAKATOC VLA TA VOULKA TipdowTa otnv EAAAdQ,
OTou elval eyKateoTNPEVEG oL TIEPLoCOTEPEC Buyatplkeg Ttng Viohalco, yia to oikovoptkd €1og 2021 kat epeéng opidetal oe 22%.

O gvoTtolNUEVOC TIPAYHATIKOG GOPOAOYIKOG GUVTEAEDTNC yla TNV e€apnviaia tepiodo Tou €Anée otig 30 louviou 2026 tapEpelve
otabepog oto 22,8% og cuykplon pe tnv 30 louviou 2025.

AlebvAg dopoloyikn petappVOHLIoN - AeUTtepog MUAwWvAG (Pillar 2)

H Viohalco epmimntel oto medio epappoyng Twy MPoTuUTIwyY Kavovwy tou MuAwva 2 (Pillar 1) tou OOZA, Tou €xel Beotuotel A
ouolwdwg BeoTtiotel otig dikatodoaoieg 0Tou €xel tapouaoia n Viohalco kat ot Buyatpikég tng. ZVPdwva pe TN vopobeaoia Ttou
MuAwva 2 (Pillar 1), n Viohalco kat ot Buyatplkég TN eVOEXETAL VA UTIOKEWVTAL OE CUHUTIANPWHATIKO GpOpo yla Tn dtadopd peTall
TOU TIpAyHaTikou ¢dopoAoylkol Toug ocuvtedeotry Global Anti-Base Erosion (‘GloBE’) ava dikaiodooia kat tou €Adxlotou
ouvteleotn 15% mou opidetal otnv 0dnyia. H vopoBeoia tiBetal og 1oxL amo to olkovopiko €Tog Ttou apyidet tnv 1n lavouapiou
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2024. H Viohalco epappolet tnv e€aipeon avadopikd JeE TNV avayvwpLlon KAl yVwoTomoinon TAnpodopLwy yia Tig avaBarAopeveg
HOPOAOYIKEC ATIALTHOELG KAL UTIOXPEWOELG TTOU oxeTidovial Je Toug popoug elocodrpatog tou NMuAwva 2, oTtwg TPoRAETIETAL OTIC
Tpotomolioelg tou AAI 12 tou ekdoBnkav tov Mdto tou 2023.

MNatnveapnviaianepiodo ou €éAn&e otig 30 louviou 2026, n Viohalco £xel dlevepynoel a§loAOyNon yLa OAEC TIC XWPEG OTLC OTIO(EG
dpaocTNPLOTIOLETAL OXETIKA e TNV TiBavr popoAoyikr daATavn TToU TIPOKUTITEL Ao Toug Kavoveg tou NMuAwva 2. H a&loAdynon
Baociotnke OTIC OLKOVOULKEG Kataotdoelg Twy Buyatpikwy tng Viohalco mou cuvtdxdnkav Bacetl twv AMNXA 30 louviov 2026,
TIPOKELMEVOU VA TEKUNPLWOOUY TA CUHUTIEPACHATA CXETIKA PE TNV ETUAEEUOTNTA AUTWY Yl Toug Petapatikoug kavoveg CBCR
Safe Harbour.

Bdaoel autrig tng agloAoynong, n kepdodopia Twy Buyatplkwy Tou dpactnplomolovvtal otn BouAyapia, otn Poupavia kat otnv
AABavia dev eptintel otoug petaBatikoug kavoveg CBCR Safe Harbour, kat yia ta ev Adyw k€pdn o emunpocbetog ¢opog yia
okotoug Pillar 2 tou avayvwpiotnke to a' e€apnvo 2026 avépxetal oe 1.748 xA. eupw (a' e€aunvo 2025: 120 xA. eupw) ya tn
dwkatodoaoia tng BouAyapiag.

12. ZupBatikd meplouclakd otolxeia

Ta cupBatikd meplovolakd otolxeia apopolyV KuUpiwg ota dikalwpata oe siopaén aviaAAAyHaTog yla Epyacieg Tou €Xouv
oAokANpwOEel aAd dev €xouv TIHoAoynBel Katd Tnv nuepopnvia avadopdg oe oxEon Pe eEATOPIKEVPEVA TTPOlovTa 1 €pya OTOV
Topéa evépyelag. Ta CUPBATIKA TIEPLOUCLAKA OTOXE(D PETAEPOVTAL OTLC ATTALTACELG OTAV TA SIKalwpata Kkadiotavtal dveu 0pwv.
AuTo ocuvnBwg cupBaivel 6Tav oL etalpieg tng Viohalco ekdidouv €va TiHoAdYLO oTov TteAdTn.

Ta cupBaATIKA TTEPLOUCLAKA oTolXEla auéndnkav katd 53 ekat. eupw o€ ocLyKpLlon pe Tig 31 AekepBpiov 2025 Adyw uPnAoTepwv
TIOCWY PN TIHOAOYNUEVWY ATTALTACEWY, 3€S0UEVOU OTL yia TA £pYa KAAWDIWY «pe TO KAELD( 0TO XEPL», TOUG EEATOHIKEUPEVOUG
OwANveg xdAuBa kat ta Tmpoidvta kKoAwdiwy, Ta Tood THoAoyolvidl HE TNV MPO0d0 TWV EPYAcLWV cUPbwWvA PE TOUG
oUHdWVNUEVOUCE 6pOoUC TNC cUPBACNG, EiTE JE TNV ETHTEVEN CUMBATIKWY OPOCHHWY £(TE Pe TNV TEAIKN Ttapddoon kal artodoxn
TWV TPOIOVTWV.

13. Evowpata & Aula meplouolaka otolxeia
Evowpata meplouciakd otolxeia

Katatompwto e€apnvo tou 2026, n Viohalco mpoxwpnoe o€ eTtevOUCELC EVOWHATWY TIEPLOUGCLAKWY OTOLXEIWV oL oTtoleg avnABav
o€ 234 ekat. eupw (a’ e€aunvo 2025: 180 ekart. eupw).

Ot emevdloelg oTov KAAdo aloupiviou aviABay oe 42 ekat. eupw KAl avaAvovtal we eERG:

" T00O 6 EKAT. ELPW YA BEATIWOELG 0TO PUXPO EAACTPO, EVW 28 €KAT. EUPW KATELOUVONKAV Ot AOLTTEG EMEVOUOELC
UTTOJOP WY TWV gykataotdoswy ahoupviou tng EABAAXAAKOP A.E. ota Owdduta EAAdag;

= AoUtEg AELTOUPYLIKEG BeATIWOELC LPOUCE 8 €KAT. EVPW OTA EpyooTtdola ahoupviou, Kupiwe oe EAANGDa, BouAyapia kat
Hvwpévo BaoiAelo.

Ot emevdloelg TOU KAABoU XaAkoU aviABav o 10 ekat. EUPW Kal KATeuBLuVONKav KUPIWCE OTNV EMEKTACHN TNG TTAPAYWYLKAG
duvaplkotntag tng Ouyatrpikng Sofia Med oe mpoidvta uPnAotepng TpooTBEPEVNG alag kal otnv UTooTNPLEN NG
HaKpoTpOBeaUNG AELTOUPYLKAG AVATITUENG TOU KAADOU.

210V KAAS0 KaAwdiwyv, ot KehaAalouXIKEG DATIAVEC YA EVOWHATA TIEPLOUCLAKA OTOLXELQ, TO TIPWTO eEAUnvo tou 2026 aviAbav
oe 136 ekat. eupw Kal apopolV KUPIiwg oTNV OAOKANPWON Kal BEATIOTOTIONGCN TWV ETMEKTACE WV TIAPAYWYLIKAG SUVAMIKOTNTAG
otnv EAAAda, kabwg kat otnVv Kataokeur) TNE véag HovAadag Tapaywyng Xxepoaiwy KaAwdiwy oto Méphavt Twy H.IM.A.

Ot KEPOAALOUXLKEC SATIAVEC YlA EVOWHATA TIEPLOUCLAKA oTolXela oToV KAASd0 cwARVWVY XAAuBa aviABay oe 28 ekAT. EVPW, K
TWV oTtoiwv 17 ekat. eupw adopolV OTNV ATTOKTNON KAl ETAvAAeLToupyia Tng govadag oto Hvwpévo BaaoiAelo, evw ta uttddotrta
adopoLV ETUAEKTIKEC ETMEVOUCELC OTO £PY00TACLO TNG OloBng otnv EAAAda.

Ol emevdloelg ToU KAASou XxaAuBa avilBav os 12 ekaT. EUPW KAl ETIKEVIPWONKAV 0 BEATIWOELG TIAPAYWYIKOTNTAC KAl OE
EMEKTACN TNE SUVAPLIKOTNTAC TWV KADETOTIOLNHUEVWY dPACTNPLOTATWY.

2TOV TOMEQ AKLWVATWY, oL €TteEVdVOELC UPOUC 1 EKAT. EUPW OXETIZOVTAL HE KATAOKEUAOTIKEG EPYATIEC OE KTNpla ypadeiwv otnv
ABrva.

OL emeVBUOELC TOU KAASOU AoLIwV §pactnplotATwy ocol 5 ekat. eupw adopolV KUPIwg TtPocBnKeg oto Alpdvt Tng Oiong
amno tn Buyatpikni AlA.BL.TE.OIB kat Aowmeg emevOUOELG ATIO TLG UTIOAOLTIEG BUYATPIKEG TOU KAASOU.

Ol anooBEoelq TWV EVOWHATWY Ttayiwy yla Tnv e§apnvn tepiodo avnAbav oe 74 ekat. evpw (a’ e§apnvo 2025: 65 ekat. eupw).
AuAa teploucLaka otolxeia

Ta AuAa Tteploucilakd otolxeia VYPoug 1 EKAT. EVPW TIOU ATIOKTABNKAV KATA TO TPWTO £§ApPnvo Tou 2026 (a’ e§apunvo 2025: 1,6
€KAT. eVPW) adopPoLV KUPIWE TTPOYPANHATA AOYLOHIKOU TWYV BUYATPLKWY ETCALPLWV.
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14. Emevdloelg o akivnta

Katd to mpwto g€apnvo tou 2026, n Viohalco emévduce Toood UYPoug 2 ekat. eupw (a’ e§aunvo 2025: 9 ekat. eUpw) yla Tt
BeAtiwon Twyv emevouTIKWY akvtwy arod tn Noval Property, Buyatpikn tng Viohalco otov Top€a akivnTtwy.

15. AmoBépata

211¢ 30 louviou 2026, Ta anobepata aviaABav os 2.289 ekat. eupw evavtl 1.966 ekat. eupw otig 31 AskeuBpiov 2025. Katd tn
dldpkela tou e€aprvou Tou €Anée otig 30 louviou 2026, ot etalpieg tng Viohalco kateéypayav anopeiwon anobepdatwy VYoUg
414 X\\. eupw, n omtoia MepAapBavetal oto «KOoTog TWANBEVTWY» OTNV EVOTIOLNUEVN KATACTAGCH ATIOTEAECHATWY.

16. Aavelopog

lMood og XIA. eupw 30 louviou 2026 31 AskepBpiov 2025
MakponpdBecpog

Tpamedlkog davelopog e e€acddaion 113.273 138.430
Tpamedikdg davelopog xwpic e€aocpaiion 104.036 67.426
OpoAoylaka davela pe e€acddiion 395.095 422.810
OpoAoylakd ddavela xwpic eEacddaion 596.164 580.141
ZUVOAO HaKPOTPOBECUWY Saveiwv 1.208.568 1.208.807
Ynoxpewaoelg ano Hiodwoelg - Makponpobeopeg 41.774 43.192
Z0UvoAo pakpompodeopou davelopouL 1.250.343 1.251.999
BpaxunpdéBeopog

Tpamedlkog davelopog e e€acddaicn 317.858 350.505
Tpamedlkog davelopog xwpic eEachaAion 393.885 351.175
Sg;;(;rdr;z?]sopo HEPOG pakpoTpdBecpou Tpamedlkol davelopoL Ye 26.619 21.365
Sg;;(zrdtzzisouo HEPOG pakpoTIpOBeaoL TPpaedlkol daveloHoU XwPig 18.774 15.493
Bpaxumpobecpo HEPOG OHOAOYLOKWY SAVELWV HE e§aodalion 73.935 51.123
BpaxumpdBeopo HEPOG OPOAOYLOKWY JAVELWY XWpIg e§aoddaAion 129.220 169.597
ZUvoAo BpaxumpoBecpwy daveiwv 960.292 959.258
YTmoxpewoeLg ano Hiodwoelg - Bpaxunpobeopeg 14.225 14.532
Z0UvoAo BpaxumpoBecpoU Savelopo 974.517 973.789
ZUVOAKOG SAVELOHOG 2.224.859 2.225.788

O xpovikog opidovtag AnENG Twv pakpotpobeopwy davelwy eival wg e€ng:

lMoad og A, eupw 30 louviou 2026 31 AskepBpiou 2025
Metagu 1 kat 2 eTwyv 203.423 182.571
MeTaéV 2 kal 5 eTwyv 953.195 955.796
Mavw amo 5 €tn 93.724 113.632
Z0volo 1.250.343 1.251.999

Ta mpayuatika cTabpIopéva HEoA ETITOKLIA TWV BACIKWY KATNYOPLWY dAvELoHOoU KATA TNV nUepounvia avadopdg sivat ta
TAPAKATW:

30 louviou 2026

lMood oe xiA. eupw Noylotikn agia Emtokio
Tpamneldikdg davelopog (Hakpompdbeopog®) - EUR 262.158 4,15%
Tpamedikog davelopog (Bpaxumpobeopoc) - EUR 654.880 3,97%
Tpamelikog davelopog (Bpaxumpobeopoc) - USD 7.227 5,70%
Tpamneldikodg davelopog (Bpaxumnpobeaopocg) - GBP 45.439 5,56%
OpoAoyieg - EUR 1.194.414 3,55%

31 AekepBpiov 2025

lMood oe xiA. eupw Noylotiki aia ETitokio
Tpamelikdg davelopog (HakpompoBeopog®) - EUR 242.178 4,00%
Tpamedikog davelopog (Bpaxumpobeopoc) - EUR 653.257 3,98%
Tpamelikodg davelopdg (Bpaxumpobeaopocg) - USD 7.888 7,47%
Tpameldikodg davelopdg (Bpaxumpobeaopocg) - GBP 35.496 7,45%
Opoloyieg - EUR 1.223.671 3,46%

*Ta pakporpoBeoua ddveta mepiAapBdavouy kat To BpaxunpoBeauo LEPOC TOUG, yid oKOTTOUC Tapouaiaong.

Katd to mpwto g€apunvo tou 2026, ot Buyatpikég tng Viohalco €éAaBav véa tpamedika davela ugoug 255 ekat. supw Kat
armomAnpwaoav tpanedlka davela LPoug 257 eKaT. eVPW HE NUEPOMNVia Anéng evtog tou €touc. Ta véa ddvela nTav Kupiwg
opoAoylakd davela Kat avaAneLg amd UGLOTAPEVES AVAKUKAOUHEVEG TILOTWTLKEG SLEUKOAUVOELG YIa TN XPNHATO30TNCN £pYWV N
véa dAvELa e TIAPOHOLOUC OPOUC KAl TtPoUTIOBECELC.

Mo cuyKeKPLPEVA, KATA TO TIPWTO £EAPNVO ToL 2026 Ta KUPLOTEPA YEYOVOTA TIOU OXETI{OVTAL PUE TN XPNHATOdOTNON TWV ETALPLWYV
tn¢ Viohalco adpopouv toug e€RAg KAAdOUG:
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KAGdog KaAwdiwv

=  Advelo Tpletoug dtapkelag boug 20 ekat. eupw Tou €AaBe n Fulgor and eAAnvikn tpanelq;

=  AlEUKOAUVOELC XPNHATOBOTNONG EPYWY o€ EEEALEN;

KAadog ahoupwviou

=  OkAAdog EAaong tou topéa aloupviou tng EABAAXAAKOP A.E. e€€dwaoe Kolvo opoAoylakd ddvelo LPoug 8 ekat. evpw
yla Tnv anomAnpwin udLoTAPeVOU opoAoylakol daveiou Kat tn xpnpatodotnon kedaiaiou kivnong.

KAadog xaAkou

=  HBouAyapikn Buyatpikn Sofia Med éAaBe ddvelo UPoug 20 ekat. eupw amod tnv EBRD.

KAGdog cwAnvwy xaiuvpa

=  Advelo Tpletolg dtapkelag boug 15 ekat. eupw Tou €AaBe n ZwAnvoupyeia Kopivbou amd eAAnvikn tpanela.

Katd tn didpkela tng meplodou dev oLVERN KAvEVA GAAO CNUAVTIKO YEYOVOC TIOU va oXetidetal ye tn Xpnpatodotnon twyv

BuYATPLKWY ETALPLWV.

AkoAoUBWCE N ocupdwvia TWV KIVACEWV TWV UTIOXPEWOEWVY HE TIC TAMELAKEG POEC TIOU TIPOKUTITOUV aTlO XPNHATOJOTIKEC

dpaoctnpLoTnTeC:

Tpamnellkog

Yroxpewoelg

lMoaod og xiA. eupw S NG Z0voAo
YrtoAouro 1 lavouvapiov 2026 2.168.065 57.724 2.225.788
MeTtaBoA£G ano TAPELaKEG POEG XPNHATOSATNONG

Advela avainobévta 255.098 - 255.098
AmtomAnpwpn daveiwy Kat UTIoXPEWCEWY picBwong -256.809 -7.175 -263.984
ZUVOAKEG HETABOAEG ATIO TAHPELAKEG POEG XPNHATOSOTNONG -1.710 -7.175 -8.885
Nowmég peTaBOAEG

Néeg plobwoelg - 7.118 7.118
TokoL €€0da 43.688 1.330 45.018
MANpwTEOL TOKOL* -44.875 -1.330 -46.205
Kedaralomotnpévo kootog davelopol 2.725 - 2.725
Mpoéwpeg AEelg/ TpoTomooeLg -35 -1.666 -1.701
ZUVAAAQYHATIKEG DladopES 1.003 -1 1.002
ZUvoAo Aomwyv petaBoiwv 2.506 5.451 7.957
YmnéAouro otig 30 louviou 2026 2.168.860 56.000 2.224.860
lMood oe xiA. eupw Tpu“EZlK?c Yrtox'p EWwoelq Zovolo

davelopog picbwong

YmnéAowuro 1 lavouapiouv 2025 2.158.135 51.444 2.209.579
MeTtaBoA£G anod TApELaKEG POEG XPNHATOSATNONG

Advela avaAndbévta 522.325 - 522.325
ATIOTIANP W daveiwyv Kat UTIOXPEWTEWY HicBwong -510.689 -14.182 -524.871
ZUVOAIKEG HETABOAEG A0 TAUELAKEG POEG XPNHATOSOTNONG 11.636 -14.182 -2.545
Nownég petaBoAég

Néeg plobwoelg - 20.801 20.801
Tokol £§0da 93.797 2.629 96.425
MAnpwTt€oL TOKO* -98.803 -2.622 -101.425
Kedpaialomoinpévo kdotog davelopou 7.041 - 7.041
Mpowpeg Aiéelg/ TpoTtomolnoeLg -556 -270 -826
ZuvaAAayHatikeg dladopeg -3.184 -77 -3.261
ZUVvoAo Aomwyv HETaBoAwv -1.706 20.461 18.755
YnéAouro otig 31 AskepBpiov 2025 2.168.065 57.724 2.225.788

* Ot kataBAnBévtec tékot mou avapgpovrat otnv Kartdotaon Tauetakwy Powv mepAauBdvouv tpanellkE XpeWOELG kat ouvagn xpnuatodotika €€oda.

O BpaxumpoBeopeg dleUKOAUVOELG adOopPOoUV KUPIWE AVAKUKAOUHEVEG TILOTWTIKEG YPAUHEG, Ol OTIOIEG XPNHATOO0TOUV AVAYKEG
kedpahaiou kivnong kat cuykekplpeva tpexovia €pya. OL Buyatpikég tng Viohalco dev aviipyetwrioav TOTE O0TO TAPEABOV
TpoBARuata xpnuatoddtnong Twy dpactnPELOTATWY TOUC, AVavEWONG TWV YPauHwV KedpaAaiou kivnong r avaxpnuatodotnong
pHakpompOBeopwy daveiwv. H dloiknon avapével OTL TUXOV UTIOXPEWTIKEG ATOTIANPWHEG TPATECKWY OLEUKOAUVOEWV Ba
TpAyHatomolndoulv amo AEITOUPYLKEG TAPELAKEG POEC I ATIO ETIL TOU TIAPOVTOC AXPNOIUOTIOINTEG KAl SECHUEUPEVEG TILOTWTIKEG

YPOHMEC.
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2UhdwWva Pe TOUG OPOUC TWV davelakwy cupBAacewy, oplopeveg Buyatplkeg tng Viohalco mpémel va cuppopdwvovial Ye
OUYKEKPLUEVOUG OPOUG, CUUTIEPIAQUBAVOUEVWY TWV XPNHUATOOLKOVOULKWY OECHEVCEWY, N CUPHOPOWON HE TOUC OTtoioug
eAéyxetal og e€apnviaia Bdaon yua tnv mAstoPnodia twyv daveiwv. H dloiknon tapakoAouBei kab’ 6An tn dldpkeLa Tou €TOUE TO

TePOWPLO CUPHOPOWONG KAl, OE TEPUTTWOELG OTIOU UTIAPXEL EvOeLlEn OTL KATOlA BuyaTplkr EVOEXETAL VA CAVIIHETWTTIOEL
BUCKOAIEG BTNV TAPNON TWV OXETIKWY 0pWV, AapBAveL dlopBWTIKA HETPA KAL TIPORAlVEL TIPOANTITIKA OE ALTAHATA ATtAAAAYC TTPOG
TA appOdLa XPNHATOTIOTWTIKA WdpUpata TtpLy amno tn Anén tng xprnong.

To pEoo emitoklo TwV avefopAntwy tpameldlikwy daveiwv otig 30 louviov 2026 ntav 3,8% (31 AskepBpiov 2025: 3,8%). Ta
gvowpata Tdyla Kat Ta anofeépata opLoPEVWY BuyaTpLKWY ETAPLWY GEPOUV UTIOBNKEG KAl TIPOCNHELWOELE GUVOALKOU TtogoU
1.153 ekart. evpw, we e€aocdaiioelg yla pakpompobeopa dAvela Kal KOWOoTPakTikd davela. EmmAgoy, yla oplopéva davela
etaplwy tng Viohalco, uttdpxouv pnRtpec aAayng EAEYX0oU TTOU TIAPEXOUV OTOUG daveloTeg dikalwpata tpéwpng e€odAnong. H
TAEloVOTNTA TWV daveiwy Twy etalplwy tng Viohalco eival og eupw.

17. MpoBAEYeLg

Katd to mpwto e€dpnvo tou 2026, dtakavoviotnke n mpoBAen mou eixe avayvwplotei otig 31 AekepBpiou 2025 kat apopovoe
TNV uToBeon dacpwy avtwtautivyk (antidumping duties) tng Cenergy Holdings A.E. Ttou oxetidetal pe tov KAAS0 CWARVWY
XA@AuBa. To cuvoAké TTooo Trou KataBAndnke katd tov lovvio Ttou 2026 avABe og 20,2 ekat. doAdpila HIMA.

Q¢ ek ToUTOUL, KatA TNV 30N louviou 2026 dev LdioTATO KAUiA EKKPEURC OXETIKA TtPORAewn. H TTANpw amoTuTiwveTal 0Tn
OUVOTITIKI EVOTIOLNHEVN KATAOTACH TAMELAKWY POWYV GTO KOVOUAL «METARBOAEC OTIC UTIOXPEWTELG>.

18. XpnUATOOLKOVOULKA HEoA

A. Aoylotikn kaw eVAoyn a&ia

21ov akoAouBo Tivaka tapouactalovrtat n Aoylotiki agia kat n evAoyn agia Twv XPNUATOOLKOVOUIKWY CTOLXEIWV evEPYNTIKOU Kal
TWV XPNHATOOIKOVOULKWY UTIOXPEWCEWYV, CUUTIEPIAAUBAVOHEVWY TWV ETIIMTES WV TOUC 0TV LEpapxia evAoyncg agiag.

30 louviouv 2026

lMood og XIA. eupw Yr6Aourto n,p wro ASI.')IEPO T e Z0volo
emninedo emninedo emninedo
NoEg eTtevdUoELC 35.284 3.828 190 31.266 35.284
nupdevﬂXpnudTOOlKOVOUle otoleia 20.447 7746 12.701 ) 20.447
EVEPYNTIKOU
55.731 11.574 12.891 31.266 55.731
Mapdywya XpnUatoolkovouLKa otolxeia tadntikol -8.456 -2.628 -5.828 - -8.456
47.274 8.946 7.063 31.266 47.274

31 AekepBpiou 2025

lMood oe xiA. eupw YrnoAouto I1'p wto ASl')tSpO T ptro Zo0volo
eminedo eninedo eninedo
Noutég eTevdUoELg 34.657 3.659 81 30.916 34.657
fapaywya xpnHatootkovopka otoela 35.662 19.381 16.281 : 35.662
EVEPYNTIKOU
70.319 23.040 16.362 30.916 70.319
Mapdywya xpnUatooLlkovouLkd otolxeia madntikol -20.813 -14.983 -5.831 - -20.813
49.506 8.058 10.532 30.916 49.506

Ta diadopa emineda €xouv oploTel WE EENG:
- Emtimedo 1: Tpég (xwpic TpooapHoyEG) evepyou ayopdg yia OHoLd OTOLXELO aTTalTACEWY KAl UTIOXPEWOEWV.
- Emtinedo 2: Ayeoa A Euueca apatnpnotga dedopéva.
- Emimedo 3: Mn mapatnpriolpa 3edopéva yia oToLXEla amaltioewV Kal UTIOXPEWOEWNV.

H eVAoyn aia twv akdéAoubwv XPNUATOOLKOVOUIKWY OTOLXEIWV €vEPYNTIKOU KAl XPNHATOOIKOVOUIKWY UTIOXPEWOEWYV TIOU
ETHETPWVTAL OTO ATTOCPRECHEVO KOOTOC TtPOCEYYIZEL TN AOYLOTIKN afia Toug:

- EpTIOpIKEG KAl AOLTTIEG ATtALTAOELG;

- Tapelakd dlabeEoipa kal looduvapa;

- MpopnBeUTEG KAL AOLTTEC UTIOXPEWOELC;

- Advelq;

- Ymoxpewoelg amno YlobwaoelG.

JUYKEKPLUEVQ, N AoyloTikh adia twy daveiwv Bewpeital KaAn TPooeyyLon tng eVAoyng afiag Toug, Kabwe N TAELOVOTNTA TWY
evotoinNpEVWY daveiwv apopd oe ddAvela Pe KUPAWVOUEVO ETITOKLO, TA OTIO{a ATOTEAOUV TIOAU KAAN TIPOGEYYLON TWV TPEXOVIWV
ETUTOK{WV TNC ayopdg.

O akoAouBog Tivakag Ttapouctddel Tn cupdwvia HETAEL TwV UTIOAOITIWY Evapéng Kat ARENG yLa Ta XPNHATOOLKOVOUIKA oTolXEla
EVEPYNTIKOU TPITOU ETUTIEDOU:
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lMoaod og xiA. eupw Nowutég emevdloeLg

YmnoAouro 1 lavouapiou 2026 30.916
MpooBnkeg 77
MetaBoAn otnv eVAoyn a&ia HEoW ATOTEAECHATWY 313
EkkaBdpion -40
YrtoAouro otig 30 louviou 2026 31.266
YméAouro 1 lavouvapiouv 2025 35.751
MpooBnkeg 1.716
MwAnRocelg -77
MetaBoAn otnv eVAoyn a&ia HEow amoTeAECHATWY -6.474
YnéAoro otig 31 AskepuBpiov 2025 30.916

AvdaAuon Aomwy emevdUoEWV

Ot Aourteg eTtevOUOELG AVILTIPOCWTIEVOUV HETOXIKOUC TiTAoug tou N Viohalco okotteUel va dLlakpatroeL yid OTPATNYIKOUG OKOTIOUG
Kal, ETOHEVWCE, €XOLV Ta&lvounBel wg emevdloelg otnv gVAoyn afia HEow AOLTWV CUVOAIKWY gloodnudatwy. EmumAéov, n
EABAAXAAKOP A.E., Buyatpikn tng Viohalco, katéxet €va dikaiwpa ayopdg Kat TwANoNG To omoio amoTipgdtal otny eVAoyn agia
HEOW amoTeEAECHATWV.

H avaAuon Twy HETOXIKWYV TITAWVY TtapoucLAadeTal TTapakatw:

lMood og XIA. eupw 30 louviou 2026 31 AskepBpiov 2025
Ewonypévol titAot

-EMnvikoil cuppetoxikol Tithot 241 241
-AleBveic ouppeToxikoi TitAoL 3.587 3.418

Mn ewonypévol tithot

-EMnvikoi cuppetoxikol TitAot 29.542 29.270

-AleBveic ouppeToxikoi TitAoL 849 849

-ApoBaia kepdraia 1.065 878

ZovoAo 35.284 34.657
Mapaywya

2tov ak6AouBo mivaka rapatifetal n AoyloTtikn agia mapaywywv:

lMood og XIA. eupw 30 louviou 2026 31 Askepppiov 2025
Mn kukAodpopoUV eVEPYNTIKO

ZupBdoelg avtalayng emtokiwy (Interest rate swaps) 3.816 3.951
ZupBoAala peAoVTIKNAG ekARpwong (Future contracts) - 2
ZupBdaocelg avtalayng epmopeuvpatwy (Commodity swaps) 316 -
Zuvolo 4.132 3.953
KukAodpopoUv evepyntiko

ZupBdaoelg avtalayng ertokiwy (Interest rate swaps) 2.288 1.731
MpoBeoplakég cupBacelg cuvardyuarog (FX forwards) 1.581 11.055
ZupBoAala peMoVTIKNAG ekTARpwong (Future contracts) 7.791 18.923
2upBdoelg avtalayng epmopeuvpatwy (Commodity swaps) 4.655 -
Z0volo 16.315 31.710
MakpompOOECHEG UTIOXPEWOELG

2upBdoelg avtalayng epmopeuvpatwy (Commodity swaps) 373 1.515
Z0volo 373 1.515
BpaxumpoOeopEG UMIOXPEWOELG

MpoBeoplakég cupBacelg cuvardyuarog (FX forwards) 5.455 1.291
ZupBoAala HEMOVTIKAG eKTANpwong (Future contracts) 2.628 14.983
2upBdoelg avtalayng epmopeuvpdatwy (Commodity swaps) - 3.025
Z0volo 8.084 19.299

Noylotikn avtiotaduiong

Ot etaipieg tng Viohalco katéxouv mapaywya XpnHAaToOIKOVOULKA HECT YA AVTIOTABULON TAUELAKWY POWV Kat EVAOYNG agiag.

TatpoavadepBevta mapdywya XpPNHATOOLKOVOUIKA HECA KAAUTITOUV KIVOUVOUG aro:
- MeTaBoAEC OTIC TIHECG TWV HETANWY;
- AlAKUPAVOELG TWV CUVOANQYHATIKWY LOOTIHLWY;
- MetaBoAéc ota emitokia daveiwv;
- AlGKUPAVOELG TWV TIHWYV EVEPYELAG.

H An&n kat n ovopaoTikn agla Twy Tapaywywy Tou KAtéXouv ot etatpieg tng Viohalco avtiotolxoUv otn AREn Kat TNV OVOUAOTLIKN
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aéla Twv UTTOKEIPEVWY OTOLXEIWYV EVEPYNTIKOU/UTIOXPEWOEWY (QVTIOTABULIOPEVA OTOoLXELQ).
Ta mapaywya mou katexouv ot etalpieg tng Viohalco adopouv kupiwg:

- ZUPBOAaLa PEANOVTIKAG EKTTARPWONG Yld TNV QvTLoTABULoN Tou KvdUVOU amo Tn HETABOAN TNG THAG TWV HETAAWY TIOU gival
elonyHéva oto LME (London Metal Exchange) kat xpnotpotolouvtal otnyv mapaywyn tTwy etaplwy tng Viohalco (dnAadn kupiwg
XAAKO, adoupivio kat Peuddpyupo). Ot ev Adyw avtiotabpioslg mpoodlopidovial We aviloTaBU{CELC TAPELOKWY POWV.

- NpoBeopLlakEG CUPPBATELE CUVAAAAYHATOC VLA TNV AVTIOTABKLON TOU KIVOUVOU attd Tn HETABOAN TNG CUVAAMAYHATIKAG LOOTIHIAG
Tou doAapiou HIMA kat tng Bpetavikng Aipag (dnAadn Twy vouloudtwy ota ottoia ektiBevtal Kupiwg ol etapieg tng Viohalco). Ot
evAoyw avtiotabpuioelg tpoodlopidovtal eite we avtiotaduioslg eLAoyNg agiag eite WE AvTLoTABUIoELG TAPELOKWY pOoWYV, avaioya
HE To otolxeio ou avtiotadbpidetat. Ol poBeoplakeg cUPBATELG CUVAAAAYHUATOC, OTAV XPNOLUOTIOLOUVTAL YIA TNV AVTLoTABLIoN
TOU GUVAAAYHATIKOU KIvOUVOU o€ aveEOPANTEG ATALTHOELG KAL TIPOUNBEUTEC O€ EEVO VOULOHA, TipoadlopidovTal we avtlotdduion
elAoyng agiag. Ta mpoBeopiakd cupBoiala cUVAAAYHATOC OTAV XPNOLHOTIOOUVTAL YLl TNV AVIIOTABHULoN TOU CUVAAAQYHATIKOU
KWvOUVOU OTLG TIPORAETIOPEVEC TTWANCELG AyaBwV ) ayopEc UALKWY Ttou ekteAolvtal o€ EEvo vOULoHa, Ttpocdlopidovtal wg yeoa
avtlotadulong he tn HEBOJ0 TWV TAUELOKWY POWV.

- Ta davela kat o davelopog PE KUPAVOPEVO ETITOKIO eKBETOLV TI¢ etalpieg tng Viohalco og kivduvo petapAntotntag Twyv
eTTokiwy (Kivduvog tapelakwy powv). OLev Aoyw avtiotabpioelg mpoaodlopidovtal eite we avtiotabuioslg evAoyng agiag eite wg
avtlotabpioelg TaPeElaKWY powy, avaloya Pe To otolxeio ou avtiotabuidetal. MNa tnv avtiotddulon tou, Xpnolpotolovuvtat
oUHBAcELC avTaAAyYAC ETILTOKIWY Yld TNV ATTOTEAECHATLKI HETATPOTI TOU KUHCLWVOUEVOU ETILTOKIOU TOU daveiou og otabepo,
HEWWVOVTAC £TOL TOV £V AOYW Kivduvo petaBAntotntac. Ot cupBdacelg avtalayng eTtokiwy ephapBdvouy tnv avtaiayn, oe
KAOOPIOPEVEG NUEPOUNVIES, XPNHATIKWY TTooWV {owv Pe tn dladopd HeETAEL €vOC GUUBATIKOU oTABEPOU ETITOKIOU TIOU
uttoAoyidetat emti evog kepaAaiou Kat VoG KUPALVOPEVOU ETILTOKIOU TTOU UTtoAoyideTal eTti ToU idlou Kepaiaiou. Me TNV TPOCEKTIKA
ETUAOYN TOU KUJAWVOUEVOU eTILTOK{OU Kal Tou kedalaiou Tng avtarayng, Eva SAvVeLo KUPOIWVOHEVOU ETITOKIOU HETATPETETAL OTNV
TPAYHATIKOTNTA & JAVELD 0TABEPOU ETILTOKIOU.

- ZUPBACELC AVTAAAYNC EPTIOPEVHATWY TIOU avapEPovTal OTLG TIHEC ETI TOU XpnpatiotnplakoL deiktn TTF yia tnv avtiotaduion
TOU KLvdUVOU TWV SLOKUPAVOEWY TWV TIHWY Tou GUCIKOU agpiou, KaBWG Katl cUPBACELG avTalayhg NAEKTPLKNG EVEPYELAG YLa TNV
avTLoTABULoN TOU KIVOUVOU TWV SLAKUPAVOEWY TWV TIHWV TNG NAEKTPLKNAG evépyelag. Ol ev Adyw avtiotabuioelg mpoodlopidovrat
WC AVTIOTABUICELC TAHUELOKWY POWV.

Ta mapaywya avayvwpidovtat otav ot etalpieg tng Viohalco ocuvdamtouv tn cuvalayr pe okomod eite tnv avtiotdbuion g
evAoyng afiag amalthoewy, UTIOXPEWOEWY I} deopeloewWY (avTloTtaduion gvAoyng afiag) eite TOAU TBAVWY GuUVAAAyWV
(avtiotabuion TaPELaKWY POWwV).

H petaBoAn tng evAoyng a&iag mou avayvwpiotnke ota (dla kedpdAala oTo TAQiocLo TNG AVTIOTABULONG TAPELAKWY powy oTig 30
louviou 2026 Ba AvakUKAWBEL oTNV EVOTIOLNKEVN KATACTACN ATOTEAECHATWY KATA TN SLAPKELD TWV ETTOUEVWY ETWYV, KABWC
OPLOPEVA ATTO TA AVTLIOTABULIOHEVA YEYOVOTA AVAPEVETAL VA GUHBOULV (oL TTPOBAETIOEVECG CUVAAAAYEC Ba Ttpaypatotmolndolv i ta
avtiotabpLlopéva oTolxela Ba emNPEACOUV TNV KATACTAON ATTOTEAECHATWY) EVTOC TOU 2026 KAl OpLOKEVA AANA O HETAYEVECTEPO
otadio.

B. Emp€tpnon twv e0Aoywv aflwv

(a) Texvik€C amotiunong Kat onuavtikd un mapatnpriolua oroxeia

Katd tn didpkela tng meplodou dev uttnpéav aAayEg oTig dLadlkaoieg amoTinong 08 OXEON UE AUTEC TTOU TteplypadovTal oTLg
TEAEUTAIEC ETNOLEC EVOTIOLNEVEC OLKOVOULKEC KATAOTACELC.

H gVUAoyn a&ia Twv cupBAacewyv avtalayng eTtokiwy uttoAoyidetal pe Bdon tnv tapoloa agia TwV TPORAETIOHEVWY HEANOVTIKWV
Tapelakwy powv. Ot cUPBACELC AVTAANAYAG ETITOKIWY KATNyopLoTIolouvTal 0To JeVUTEPO ETMEDO, e BAON TIC ELOPOEG TTIOU
XPNOLHOoTIoloUVTAL GTNV TEXVIKI ATOTINONG Yl ToV TTPOadLloplopo tne eVAoyNC a&iag touc.

(B) Metagopéc petalt mpwtou kat deUTEPOU EMTESOU

Aev onuewwbnkav petadopég amnod to deVTEPO EMTEDSO OTO MPWTO EMITTEDO I ATTO TO TMPWTO £TINMEDO OTO deVTEPO £MIMESO TO
TpwTto €€Apnvo tou 2026 r; to 2025.

19. Alkkawwpata pyetoynaoiag

2T1¢ 23 louviou 2026, n Viohalco S.A. oAokAnpwoe, pEéow dladikaoiag emtaxuvopevou BIBAIOL TpoohopwV TPog BECHIKOUG
eMeVOUTEG, TN dldbeon 6,3 ekat. kowwv petoxwv tng Cenergy Holdings A.E., TTOU avtloTolXoUV 0€ TT0000TO Tepimou 3% tou
kataBePAnpévou petoxikou kedaAaiov tng Cenergy Holdings A.E., évavtt cuvoAlkoU tipfipartog epinou 152 ekat. eupw (Ttpo
€€00WV). Q¢ amotéAeopa, TOo TOCOCTO CUPHETOXNG TG Viohalco otn Cenergy Holdings A.E. petwBnke ano 69,68% oe 66,71%, Ue
3LatNPNOoN ToU EAEYXOU. ZUVETIWG, N CUVAAAQyT) AOYLOTIKOTIOWONKE WG cuvalayn WBiwv kebaraiwyv cLudwva pe to AMXA 10.

20. Eyyunoelg

Ot etalpieg tng Viohalco €xouv TAPACXEL EYYUNOELC UTIEP TIEAATWY KAL TTPOUNBEUTWY, KUPIWC yia va dlachaiicouv OTL 0pLoHEVOL
Opol ocupBAacewy Ba ekANPWOOULV GUPGWVA PE TOUC CUHGWVNBEVTEG OpoUC, OGOV adopd Tpoidvta i UTINPECIEC.

H avaAuon twy eyyunoswy apatibetal KatwiEpw:

lMoaod og xiA. eupw 30 louviou 2026 31 AskepBpiou 2025
Eyyunoeig e€acdpAAoNG UTIOXPEWCEWYV TIPOG TIPOUNBEUTEC 170.383 126.076
Eyyunoeig e€acdpAAong KaANg EKTEAECNG TWYV CUUBACEWY TIEAQTWY 923.891 868.718
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21. Zuvdedepéva PEpN

(a) ZuvaAAay£g Kal UTIOAOLTLA HE GUYYEVELG ETIXELPAOELG KAl AOUTTA oUVOESEHEVA HEPN

Ma to e€dpnvo mou éAnée otig 30 louviou

lMoaod og xiA. eupw 2026 2025
MwAnocewg ayadbwv
JUYYEVEIQ 61.094 50.884
Kowormpaégieg 67.600 77.691
128.694 128.575
Mapoxn umnpecuwyv
JUYYEVEIQ 1.035 1.022
Kowormpaéieg 2.542 1.773
3.577 2.794
MwAnceLg Taylwyv
Kowotpaégieg 65 -
65 -
Ayopég ayadbwv
JUYYEVEIQ 1.227 1.878
Kowormpaégieg 155 3
1.382 1.880
ARYn umnpecwwv
JZUYYEVEIQ 1.788 1.704
Kowormpaégieg 571 237
2.359 1.941
Ayopég ayiwv
Zuyyeveig 925 -
Kowormpaéieg 22 -
947 -

‘OAeg oL CUVOMAYEG HE oUVIEDSEUEVA PEPN KATA TN SLAPKELA TNE TIEPLOSOU TPAYHATOTIOONKAY OTO TAQICLO TWV CLVABWV
3pacTNPLOTATWY Kal Je Opoug ayopdac.

lMood og XIA. eupw 30 louviou 2026 31 AskepBpiov 2025
Anattioelg and ouvdedePéva HEpn
Zuyyeveig 47.826 32.986
Kowormpaéieg 32.795 38.571
80.621 71.557
ZUMBATIKA TEPLOVGLAKA OTOLXELO ATTO CUVEESEPEVA HEPN
Zuyyeveig 108 45
Kowormpaéieg 251 151
359 195
YTOXPEWOELG TPOG CUVEESEPEVA HEPN
Zuyyeveig 3.010 3.072
Kowompagieg 134 100
3.144 3.172
ZUHBATIKEG UTIOXPEWCELG TTPOG CUVSESEUEVA HEPN
2uyyeveig 48 42
Kowotmpagieg - 2.303
48 2.344

(B) ApoBEg peAwV TNG doiknong

Ot apoiBég mou kataBAnOnkav kata tn Stdpkeld tou e€apnvou 1ou €Anée otig 30 louviou 2026 ota pEAN Tou AlolknTikol
ZUHBOUAIOU KaL TA SLEUBUVTIKA CTEAEXN YL TNV EKTEAECH TWV KABNKOVTWY Toug avhABav o 2.286 XA, eupw (€Aunvo 2025: 3.091
XWA. eLpW).

OtapolBégmpocg ta pEAn tou AZ tng Viohalco kat ta dieuBuvtikd oteAexn amoteAovv otabepn arnolnpiwon. Katd tn didpkela tng
TEPLOdOU dev KataBAROnkav PETABANTEC AUOLBEC, TIAPOXEG HETA TNV £€E000 ATO TNV UTNPECia f TIAPOXEC BACIOUEVEC OTIC
METOXEC.

22. Metayevéotepa yeyovota

Tov loUA0 Tou 2026, n Buyatpikn tng Viohalco, EABAAXAAKOP A.E., oAokAfpwaoe avénon HeToxikou kedaAaiou OPoug 250 ekat.
ELUPW HECW OUVOUACHEVNC ONUOCLAC TIPOCPOPAC KAL LOLWTLKAG TOTTOBETNONG OTNV T TwV 4,20 EUpW avd PETOXH, HE €Kdoon
59,5 ekart. VEWV PJeTOXWV. MeTA TN ouvalayr, N cuppetoxn tne Viohalco pewwbnke and 84,78% oe 73,17%, e dlatrnpnaon tou
ehéyxou. H cuvalrayn Ba avtipetwriiotel wg cuvalayn Wiwv keparaiwv Kat amoteAel pn dlopBwTikd yeyovog petd tnv 30n
louviou 2026.

Tov Alyouoto Ttou 2026, n Buyatpikn tng Viohalco, Fulgor A.E., avéAaBe amd tov AAMHE cupBaon «pe to KAEWBL 0To XEPL»
(Engineering, Procurement, Construction and Installation - EPCI) yia tn peAétn, mpounbela, KATAOKEUN KAl EYKATAOTACHN TNG
nAekTpLkng dtacuvdeong HYDC 320kV peta&u tng Kopivbou kat tngvAocou Kw otnv EAAAda, pe ouvoAikn aia épyou mepimou 1,5
dlo. evpw.

30



B AN >

Tov AlyouoTto tou 2026, n Buyatpikn tng Viohalco, ZwAnvoupyeia Kopivbou, avéAaBe tnv mpopndeia cwAnvwy (Line Pipe Supply
Package) yia to €pyo Rovuma LNG Phase 1 otn MolapBikn. H cuuBacn mepAapBavel Tnv KATaokeL Kal Tipopndela epimou

250 XIALoPETPWY CWARVWY LSAW yia 1o uttoBaAdo oo 3ikTuo aywywy Tou €pyou Kat n a&iatngektipdral petagt 200 kat 250 ekat.
SoAapiwv HMA.

Aev UTIApYXOULV AAAQ PETAYEVECTEPA YEYOVOTA TIOU va eMNPeddouv TIC ZUVOTTIKEG Evomoinpéveg Evdlapeoeg OIKOVOULKEG
Kataotdoelg.

3



pwc

‘EKBeon TOU VOULUOU €AEYKTH ETIL TWV CUVOTITIKWY EVOTIOLNHEVWY EVOLAUECWY OLKOVOULKWV
KATaoTAcEWV yla tnv tepiodo mou €Anée otig 30 louviou 2026

Mpog to doknTiko cupBoUALo TnG Viohalco S.A.

Ewcaywyn

‘EXOUME ETILOKOTIACEL TN CUVNUHEVN CUVOTITIKI EVOTIOLNUEVN KATAOTACN OIKOVOULKAG B€ong tng Etalpeiag Viohalco S.A kat Twv
Buyatplkwy tN¢ («0o ‘Oplog») tng 30ng louviou 2026 KAl TN OXETIKK CGUVOTITIKN EVOTIOINKEVN KATACTAON ATOTEAECHATWY,
OUVOTITIKA EVOTIOINHEVN KATAOTAGH AOUTWY CUVOAMKWY €L003NHUATWY, CUVOTITIKH EVOTIONKEVN KATtAoTacon HeTABoAwyv Wiwv
KedaAaiwv Kal GUVOTITIKI EVOTIOLNHUEVN KATACTACHN TAMELAKWY POoWwV TNE eEANNVNG TIEPLOdOU TIoU €ANEE TNV nUEPOPNVia autn
KaBwWC Kal TG EMEENYNHATIKEG CNUEWWOELG (Ol “CUVOTITIKEC EVOTIOLNUEVEC EVOLAPETEC OLKOVOUIKEG KATAOTACELS”). Ol CUVOTITIKEG
EVOTIONHEVEC EVOLAPETEC OLKOVOULKECG KATAOTACELG Xapaktnpidovtal amod Tn GUVOTITIKI EVOTIONHEVN KATACTAGCH OLKOVOULKAG
B¢ong ye olvVoAo evepyntikoL Ttocol Eupw 7.923.839 XIALAdWY, EVW N GUVOTITIKI EVOTIOLNHUEVN KATAOTAON AMOTEAECHUATWY
Tapouctadel KEPDOG yla TNy e€apnviaia tepiodo, arnodidoeva 0ToUC HETOXOUG TG eTalpeiag mooou Eupw 218.741 xIAlAdwv.

To 3l0lKNTIKO CUPBOUVALO eival LTLELOUVO yla TNV KATAPTION KAl TIAPOUGC(AcH TWV CUVOTITIKWY EVOTIOINUEVWY EVOLAUECWY
OLKOVOMIKWY KATAOTACEWYV, cUpdwva pe to Alebveég Aoylotiko Mpotumo “AAM 34” Aigbvn Mpotuma XpnuaToolKOVOULKAG
Avadopdg, oTwg autd £xetL uloBetnBei amd tnv Evpwmaikr Evwon.

H 3wk pag subuvn eival va eKPPACOUPE CUUTIEPACHA ET{ TWV GCUVOTITIKWY EVOTIOINHEVWY EVOLAUECWY OLKOVOUIKWY
KATAoTACEWYV PE BACH TNV ETILOKOTINGCN HAC.

EVpog Emwokonnong

Alevepynoape tnv €moKOTNoN pag cVudwva pe 1o Alebvég Mpodtumo Avabeoewv Emiokdmnong (AMAE) 2410 “Emiokomnon
€VOLAUEDNC XPNHATOOLKOVOULKAG TTANPOodOPNCNG Ttou Slevepyeital amod tov avefaptnto eAeyKTn TG oviotntag”. H emiokomnon
TNGEVILAPEDTNG XPNHATOOIKOVOULKAG TIANPOGOPNONG ouvioTatal oTnv UTIOBOAN SLEPELVNTIKWY EPWTNHATWY KUPIWG oe TipdowTa
TIou eival uevBuva yla XPNHATOOLKOVOULKA Kal AOYLOTIKA BEpata Kal otnv epappoyr avaluTIKwy Kat AAAWV dLadilkaolwy
ETOKOTINONG. H €TIOKOTINGN €XEL OLCLWOWC HIKPOTEPO EVPOC aTd TOV EAEYXO, O oTtoiog dlevepyeital cuPPWvaA Pe Ta Alebvn
Mpodtuma EAEyX0U Kal GUVETIWG, dev pag dideL Tn SuvaTOTNTA VA ATTOKTHCOUKE T dlachAMoN OTL €XouV TtEPLEABEL TNV avTiAnyn
pag 0Ad ta onpavtika Bépata mou Ba prmopovoav va eviotiloTolV o €vav gAeyxo. Katd ouveémela dev ekdpdloupe yvwun
eAéyxou.

Jupmépacpa

Me Bdon tnv emokoémnon pag, dev €xel TMeplENBeL otnv avtiAnyn pag otwdnmote Tou Ba pag €kave va Toteloupe OTL oL
OUVNMUHEVEC CUVOTITIKEC EVOTIOLNHUEVEC EVOLAUETEC OLKOVOULKEC KATAOTACELG OEV £XOUV KATAPTIOOEL, amd KABe ouclwdn amoyn,
oUpdwva pe to AAIN 34, ortwg autod €xet uloBetnBel amd tnv Evpwmaikn Evwon.

Diegem, 17 ZemtteuBpiov 2026

O VOULHOG EAEYKTAG
PwC Bedrijfsrevisoren BV/PwC Reviseurs d'Entreprises SRL
Ekmpoowmoupevn ano tov

Alexis Van Bavel*
OpkwTtocg Aoylotig

*Evepywvtag yla Aoyaplacpo tng Alexis Van Bavel SRL

PwC Bedrijfsrevisoren BV - PwC Reviseurs d'Entreprises SRL -
Financial Assurance Services

Maatschappelijke zetel/Siége social: Culliganlaan 5, B-1831 Diegem
Vestigingseenheid/Unité d'établissement: Generaal Lemanstraat 67,
B-2018 Antwerpen, T: +32 (0)3 259 3011

BTW/TVA BE 0429.501.944 / RPR Brussel, Nederlandstalige afdeling
- RPM Bruxelles, division néerlandophone ING BE43 3101 3811 9501
- BIC BBRUBEBB

pwc.be BELFIUS BE92 0689 0408 8123 - BIC GKCC BEBB
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Mapdptnua - EvaAdaktika Métpa Antodoong (EMA)
Elcaywyn

H dtoiknon tng Viohalco €xel uloBetnoel, TAPAKOAOUBEL KAl UTIORBAMEL ECWTEPLKEC KAl EEWTEPLKEC AVADOPECG YLa EVOAAKTIKA
péTpa amddoong (EMA) Twy amoteAeopdtwy, dnAadn kEpdN Ttpo GOpwv, XPNHATOSOTIKWY, ETTEVOUTIKWY ATIOTEAECOUATWY Kal
arnooBécewv (EBITDA), k€pdn Tpo Popwyv, XPNHATOSOTIKWY Kal TEVOUTIKWY anoteAeopatwy (EBIT), avanpoocappoopévo
EBITDA (a-EBITDA) kat avanpocappocpévo EBIT (a-EBIT), pe 1o OKETTIKO OTL amtoTeEAOUV KATAANAAQ JETPA TIOU ATTOTUTIWVOUV TNV
uTtoKeipevn amddoon Twv ETXEPNHATIKWY dpactnplothTwy. Autd ta EMA amoteAolyv emtiong KUpLoug SeiKTeg ETDO0E WY BACEL
Twv omoiwyv n Viohalco kataptidel, mapakoAouBel kat afloAoyei Toug £TGLOUE TTPOUTIOAOYLOHOUG KAl Ta HakpoTipdBeopa (5eth)
mpoypaupatd g Qotdco, MPEMeEL va emonuavel 6Tl ta avampocappoopéva otolxeia dev mpeémel va Bewpoulvtal pn
Aeltoupyka i Yn entavaiappavopeva. Ocov adpopd ota KovdUALla Tou LlooAoylopoU, n dloiknon tng Viohalco mapakoAouBei kat
avadEPeL To HETPO TOL KaBapoL davelopou.

levikoi oplopol

Qc EBIT opidetal ta kEpdn TePLOdOUL TIPLY aTtd:
. $oOpo eloodruatog kat popo i Aoyaplacpwy TitAwy,
. KEPON/{NULEC ATTO CULYYEVEIC ETILXELPROELG, KaBapd amod ¢opouc,
. KaBapd XpnHATooLlKoVouLKa €€oda.

Qc EBITDA opiletal ta kKEpdn TLEPLODOUL TIPLV ATtO:
. $Opo eloodnruatog kat popo i Aoyaplacpwy TitAwy,
. KEPON/NULEC ATTO CLYYEVEIC ETILXELPROELG, KaBapd amod ¢popoug,
*  KOaBapd XPNHATOOLKOVOUIKA £§0D0,
*  amooBEocelq.

Ta a-EBIT kat a-EBITDA opiZovtat wg EBIT kat EBITDA, avtiotoxa, avanpocappoopeva WoTe va PNy tepAapyfavouy:
*  TO amotéAeopa PYETAANOUL,
*  Tnvamnopeiwon/tov avtiloylopo anopeiwong EVOWHATWY, AUAWY TIEPLOUCLAKWY OTOLXELWY KAl ETIEVIUTIKWY AKLVATWY,
. TNV anopeiwon/Tov avtlAoyLopo anopeiwong emevoUoeEwY,
. KEPON/INULEC ATTO TWANRCELG EVOWHATWY, AUAWY TIEPLOUCLAKWY OTOLXEIWYV, ETTEVOUTIKWY AKLVATWY KAl EMEVOUCEWV,
*  InMLEC amo dlaypadEC EVOWHATWY, AUAWY TIEPLOUCLAKWY OTOLXEIWV Kal ETMEVOUTIKWY AKLVATWY,
*  £KTaKTA JIKACTIKA ££050 KAl TIPOCTIHA,
e Aoutd €KTaKTa ) acuvnon mood.
0O Kabapog davelopog opidetal wg to cUVOAo amo:
. HakpoTmpoBeopa dAvELA KAl UTIOXPEWOELG ATtO HloBwoELg,
. BpaxumpoBeopa SAvela KAl UTIOXPEWOELG ATtO HLOBWOELG,
Meiov:
*  Tapelakd dlabeotipa Kat .looduvaua.

To amotéAeopa PETAAAOU cival n eMIBPACH OTA ATIOTEAECHUATA TIOU TIPOKUTITEL ATO JLAKUHPAVOELG TWV TIHWY ayopdag Twyv
UTTOKEPEVWY PETAAWYV (C1dnpouxa Kal pn odnpouxa) TTou XpnolhoTolouy ol Buyatpikeg Tng Viohalco wg mpwTteg UAEG OTIC
dladkacieg mapaywyng Twy TEAKWY TIPOIOVTWY TOUC.

H votépnon TN HETAAAWY TIPOKUTITEL AOYW:

1. TOU XPOVIKOU JdlacTAUATOG TtOU PecOAABel avApeod otnv TIHOAOYNON TWV AyopwVv HETAANWY, TNV Katoxn Kat
emefepyacia TwV HETAAWY, KAl 0TNV TIHOAGYNGN TNG TTWANCNC TWY TEAIKWYV ATtoBEPATWY OTOUC TIEAATEC,

2. Tncemidpaong Tou uTtoAoiTtou amoBEPATWY KATA TNV apXn TNG TTEPLOJOU (TO OTtoio, YE TN oElPd ToU, ETNPealetal anod
TIC TIHEG METAANWY TWV TIPONYOUHEVWY TIEPLOSWYV) OTO TIOCO TIOU avadEpeTal WG KOOTOC TTWANBEVIWY, Adyw TG
XPNOLHOTIOLOVHEVNC HEBOBOU KOGTOAOYNONC (TT.X. CTABUIOPEVOCG HECOC 6POC), KAl

3. OpPLOPEVWY CUUBACEWY TIEAATWY TIOU TIEPLEXOUV SECHEVCELG OTADEPWV TIHWY KAl £XOUV WC ATIOTEAECHA TNV €KBEDN O€E
HETABOAEC TWV TIHWY TWV HETAAAWY YLA TO XPOVIKO JLACTNHA ATIO TN OTLYHH TIOU 0pideTal N TLUA TTWANCNG EWC TN OTYUNA
TNG MPAYHATIKAC TTWANCNC.

O teploootepeg Buyatpikég tng Viohalco edpapudlouv TapAAAnAn avtioToixlon Twy ayopwy Kal TwV TIWANCEWY, i Tapaywya
HEOQ, TIPOKELPEVOU Va EAaxLOTOTIONBEL N EMIBPACN TNCUOTEPNONG TIUAG HETAMWY ota arntoteAéopatd touc. Qotodco, Ba uTtdpxeEl
Tavta Kamola emnidpacn (BETIKA 1 ApvNTIKN) oTa amoTeAéopata, SeS0PEVOU OTL OTOUC KAASOUC TWV Un o3npoUxXwyV HETAMWY
(0nAadn aAoupivio, XaAKOC Kat KaAwdia) Ta armobepata avtlpeTwtidovial W TTAyLo evepynTiko (EAAXLOTO AELTOUPYLKO anobepa)
Kat dev avtiotadpidovral, evw oTov KAASO0 TWV oldnNpoUxXwV HETAAWY (dNAadn xAAuBag kat cwAnveg XxaAuBa) dev eival duvatn n
AVTIOTAOULON EPTIOPEVHATWV.
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Mivakeg ovpdwviag
EBIT/ a-EBIT/ EBITDA / a-EBITDA

H1 2026

Nowmég Z0voAo 20voAo

Topéag
AKWVATWV

ZwARveg

x&AuBa XdAuBag Jdpactnpo  Bropnxavt

™mteg KoL Topéa

lMoaoa ge x\. eupw Aloupivio XaAkog KaAwdwa gvormoln-

pévo

Képdn tpo pépwv (01w dnuoactevovtal
otnv Kataotaon AltoteAeopATwY)

114.580 67.556 134.430 41.146 19.726 -17.760 359.676 10.492 370.168

lMpooappuoyée yia:

dopog emi Aoyaplacpwy TitAwv - - - - - 16.057 16.057 - 16.057
Képdn/Znuiec (-) amo ouyyeveic 573 342 . 397 123 . 44 510 -466
ETUXELPNOELG

KaBapd xpnpatookovopkda €€0da 17.385 9.114 21.319 4.269 17.019 -3.263 65.844 2.575 68.419
EBIT 131.392 77.011 155.749 45.813 36.622 -4.966 441.620 12.557 454.177
Mpooapuoyn ya:

AmooBeoelg 32.071 9.878 17.258 6.471 15.764 2.580 84.022 4.040 88.062
EBITDA 163.463 86.890 173.006 52.284 52.386 -2.386 525.642 16.597 542.239
Mpooappoyég ya:

ArtotéAeopa petdMou -46.209 -41.908 -7.081 - -7.206 - -102.403 - -102.403
Amopeiwon / Avtidoylopog arnopeiwong (-)

EVOWHATWY OTOXEIWV EVEPYNTIKOU KAl 109 - - - 801 - 910 -665 245
eMeVOUOEWV O€ aKivnTa

Artouauucr'] / Avtiloylopog anopeiwong (-) 295 ) 9 ) 14 9 271 3 267
OCUHHETOXWV

FKTCIK'ECI dlKaoTkA £§0da Kat TtpooTa / ) ) ) ) 3.115 ) 3.115 ) 3.115
£coda(-)

Kepdn (-) / Inpiég amod mwAnon

EVOWHATWY TIEPLOUCLAKWY OTOLXEIWV Kal -14 27 -36 - -4 -26 -52 -15 -68
eMevdUOEWV o€ akivnta

;nulec ano élgvpacbr] svowuthv Kat ) ) 140 ) 605 8 752 ) 752
AUAWY OTOLXEIWY EVEPYNTIKOU

flowna Exakta fi acuvin goeda )/ 7710 10.000 - - - - 2.290 S 2.290
£€0da @

a-EBIT 77.273 45.131 148.780 45.813 33.947 -4.983 345.961 11.880 357.840
a-EBITDA 109.344 55.010 166.038 52.284 49.711 -2.403 429.983 15.919 445.902

(1) H dtakUpavan tneg uaTePnang THNAG HETAAMWY MTPOKUTTTEL KUPIWGE amo TNV vtaon Twv HETABOAWY OTIC TIHES TWV HETAMWY, KaBWCE Kal Tov Xpoviouod TouG. 2 avodikn taan, ot
anmoTopEG AQUENTEIC TWV TIHWY TWV HETAAMWYV, T.X. TNV T Tou XaAkoU, evOExeTal va EMNPEATOUV TO HECO KOOTOC TwAnBevtwy (COGS) taxUtepa am’ 0, Tt enmnpeddouV TG TWANCTelg
(Kabwg ot meAdteg pumopei va Exouv deaueUTEL VWPITEPA TNV TIUI TOU HETAAAOU, EVW Ol TEPIOTOTEPEC AYOPEC Kataxwpouvtal mANctEatepa otnv apaiapri Tou UAkoU). Sto avtiBeto
OEVAPLO MTWTIKAG Ayopdc TwV TIHWYV TwV HETAMwY, ta un avtiotabuioucva anobeuara evagxetat va odnyrnoouv o€ amopeiwaon KATwW ToU AOYIOTIKOU KOOTOUG UE AUETN apvNTIKN
enidpaon ota amoteAéguara.

(2) Ta Aourtd Extakta r acuvribn égoda (-) / £€€oda agpopoulv Kupiwe:

XaAk6g: 10 ekat. eUpW TOU ApopoUV MPOPAEYEIC ATOuEIWTNE AOUTWY ATAITHTE WV.

AAoupivio: (7,8) ekart. eupw mou agopouv mpokataBoAr n omoia mapaxkpatrifnke and karayyeAbeioa cuuBacn meEAATn Kat avayvwpioTnKe atd «Aotmd E5oda».

Nowég Z0volo Z0volo

. , . . . ZwARveg . . Topéag

Mood o xA. eupw Aloupivio XaAkog KaAwdua xGAuBa XdAuvBag dpaoctnplo Bu:?unxu'w aKwiTwy SVOTI.'O'U]
™teg KoL TopEa pEVO

Képan mpo $Spuv (Ortwe dnuootedovtat 61.082  37.820 89.938 40.280 6.172 -13.208 222.085 6.883 228.968

otnv Katdotaon AmtoteAecpdtwy)

Mpoaoapuoysc yia:

Képdn / Znuiéc (-) amd ouyyeveic 2.815 31 - 240 74 . -3.097 31 -3.067

ETIXEIPNOELG

KaBapd xpnpatookovouka €€0da 19.275 8.751 20.734 5.016 17.737 4.503 76.016 2.220 78.235

EBIT 77.542 46.602 110.672 45.056 23.835 -8.705 295.003 9.133 304.136

Mpoaoapuoyn ya:

AnocBéoelg 29.487 8.876 12.643 5.711 13.958 2.281 72.956 3.388 76.344

EBITDA 107.029 55.478 123.315 50.767 37.794 -6.424 367.959 12.521 380.480

Mpocappoyég ya:

AmtotéAeopa HETAMoOU -9.007 1.825 -128 - 10.790 - 3.480 - 3.480

Anopeiwaon / Avtidoylopog amopeiwong (-)

EVOWHATWY KAl AUAWY oToXElWwY 204 1.308 - - - - 1.512 -1.224 288

EVEPYNTIKOU Kall EMEVOUCEWY O€ akivnta

Artoualwor) / Avtidoylopog amopeiwong (-) 527 } ) ) } } 527 ) 527

OUHHETOXWY

Kepdn () /Znpec amo Ty mwAnon 40 -1.922 -150 -23 -5.101 -183 -7.420 - -7.420

EVOWHATWY TIEPLOUCLAKWIV OTOLXEIWV

Kapén’(—)/anLec ano TwANon Aoumwy ) ) ) ) ) 10 10 ) 10

EMEVOUOEWV

KEpon )/ anpiéc amo aypadn 316 43 133 . 377 1 871 - 871

EVOWHATWY OTOXEIWY EVEPYNTIKOU

/'\oma éktakta f aouvnon €coda (-) / } 1.297 ) ) 33 ) 1.264 ) 1.264

£€oda

a-EBIT 68.488 49.153 110.527 45.033 29.869 -8.898 294.173 7.910 302.082

a-EBITDA 97.975 58.029 123.170 50.744 43.827 -6.617 367.129 11.297 378.426
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Kabapog davelopog

lMooa ge x\. eupw 30.06.2026 31.12.2025

ZUvoAo Blopnxavikou Z0UVOAO EVOTIOINUEVO ZUVoAo BlopnXavikou ZUVOAO EVOTIOINUEVO

TopEQ TopEQ

MakpornpoBeopeg 1.058.118 1.250.343 1.057.563 1.251.999
AavelaKEG UTIOXPEWOELG 1.030.140 1.208.568 1.028.526 1.208.807
YTOXPEWOELG Ao ULOBWOELS 27.977 41.774 29.037 43.192
BpaxunpdoBeopeg 958.507 974.517 963.238 973.789
AQVELOKEG UTIOXPEWOELG 944.930 960.292 949.381 959.258
YTIOXPEWOELG Ao ULOBWOELS 13.577 14.225 13.857 14.532
ZUvoAo davelopol 2.016.625 2.224.859 2.020.802 2.225.788
Meiov:
Tapelakd dabgoipa kat .ooduvapa -667.758 -719.612 -673.158 -729.756
Ka®apdg davelopog 1.348.867 1.505.248 1.347.644 1.496.032
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