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PYOMIZOMENH NAHPOOOPIA
EZQTEPIKH NAHPO®OPIA

OIKONOMIKA ANOTEAEZMATA T TIA TH XPHXH MNMOY EAHZE 2TIz 31 AEKEMBPIOY 2020
Bpu€éAMeg, 18 Maptiou 2021 — H Viohalco S.A. (Euronext Bpu&éAeg: VIO, Xpnuatiotrplo ABnvwv: BIO), edegnc «Viohalco»

1 «n Etatplon, avakowwvel orjLepA TOL OLKOVOLLKA TNG AMTOTEAECATA VLA TN Xpron Tou éAn&e tnv 31" AekepBpiou 2020.

Avvapikég emdooeLg Kal Loxupn kepdodopia mapd tnv mavénuia

ZUVOTTIKA

2016

2016

To Sladopomotlnpévo emixelpnuatikd povtélo tng Viohalco umootipiée tnv Loxupn kepdodopia mapd tnv
navdnuia, xapn otn cUPBOAR TNG SUVAULKAG KAl TNS AVOEKTIKOTNTAG TWV EMLXELPNHUATIKWV KAASWV TNC.

H toaxelo kal amoteAeopatikr) ePAPUOYr) ATMOTEAECUATIKWY TIPOANTITIKWY HETPWV yla Tn StadLAagn tng
aoddalelog Twv epyalopévwy e€0odAALOE TN CUVEXELA TWV ETIXELPNUATIKWY SpaoTNPLOTATWY Kal TV a.odalr
Kall adLaAeLnTn Aettoupyia oe OAEG TLG EYKATAOTACELG.

InUavTKEG emtevlUoELg cuVoAlkoU Uoug 285 ekat. EUpw Tipaypatonoltdnkayv otig etalpieg tng Viohalco, pe
oTOX0 TNV evioxuon TN B£oNG TOUG OTLC OYOPEG OTLC OTOLEG SpAOTNPLOTIOLOUVTAL KAL TNV TIEPALTEPW EMEKTOON
¢ Stebvouc mapouaoiag Toug.

OMokAfpwon tng emévbuong Kal évapén Asttoupyiog tou véou tetpamlol Bepuol ehdotpou aAoupLviou
tandem oto gpyoctdoto tng Elval ota Owoduta.

To evornotnpévo avanpooappoopévo EBITDA (a-EBITDA) avAABe og 295 ekat. Eupw.

Ta evonownpéva képdn mpo ¢opou elcodnparog aviAbav oe 59 ekat. evpw, auénuéva katd 86% o eTrola
Baon (2019: 32 eKkar. eupw).
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Emokonnon

H eudavion tg mavdnuiag tou Covid-19 oTIC apxeg Tou £Ttoug e€le €ViOvVo QVTIKTUTIO OTLG ETIXELPHAOELG KOL TLG
XPNMUOTOTOTWTIKEG ayopég SleBvwg. Avtidpwvtag Eykalpa otV Kpion, ol etalpieg tng Viohalco é6ecav oe edapuoyn,
QMOTEAECHATIKA HETPA Yl TN StadUAagn tng aodAAelog Twv €PYAlOMEVWY KAL TWV AOUTWV CUHUHUETOXWV TOUG TOUG,
T(POOAPLOTOVTAC TIG EPYACLAKES TIPAKTLKEG O OAEG TIG AELTOUPYIEG, TIPOKELUEVOU VO LELWOOUV GNUAVTLKA ToV Kivéuvo amo
TOV KOPWVOIO, YEYOVOG TIOU KOTEOTNOE €DLKTA TNV aodaAr] KOl ampOCKOTTN CUVEXLON TNG TOPOAYWYNG O OAEG TLG
gykotaotdoel. OL TPooTmaBele¢ aUTEG METPLAOPOU TNG Kplong, o ouvbuaopd pe TNV avOEKTIKOTNTA TOU
Sltadopomotnpévou emixelpnuatikol povtélou tng Viohalco, odriynoav otnv woxupn enidocn tou 2020.

21OV KAASO TOoU aAoUpLVioU, OAOKANPWONKE N EYKATAOTACHN TOU VEOU TETPATAOU Beppol eAdotpou adoupviou Tandem
oto gpyootdoto tng Elval ota Owoduta, mapd tig Suckolieg Aoyw g mavdnuiag tou Covid-19. To £éAactpo Eekivnoe tn
AeLtoupyla TOU KOTA TO TPLTO TPLMNVO, AUEAVOVTAG CNUOVTLKA TNV TIOPAYWYLKH SUVAULKOTATA TNG Lovadag Kal divovtag
™ Suvatotnta otov kKAdado va avalnTAoel eUKALPlEG OE VEEG ayopEC. 2Tn Sldpkela tou 2020, avtamokplvopevn otnv
augavopevn NTnon yla o Buwotpa, eAadpd UALKA EVEPYELAKIG AmOoSOTIKOTNTOG OTOUC TOMELS TNG CUGKEUACLAG KO TWV
petadopwv, n Elval mpoxwpnoe oe emevbloelg os véo clyxpovo Yuxpod £AaoTtpo £€L paoUAwWVY Kal O L VEQ, TIARPWG
OUTOUATOTOLNUEVN, VPO Badnc.

O kAadog xaAkol katéypale eUpwotn enidoon KATA TN SLAPKELA TOU £TOUC, KOBWE N mavdnuila eixe mepLOpPLOUEVO
avtiktumo ota enineda mapaywync. O kKAadog katddepe va auioel Tnv kepdodopia tou Kal vo Kepdioel pepibla oe
Baolkég ayopEC, akOpa Kal O pLo TeEploS0o TTOU OL AYOpPEG, OTWG AUTH TWV MPOLOVIWY EAaong XAAKoU Kol KPpOUATWY
XOAKOU KOl TWV CWARVWY YoAKoU, UTIEGTNCOV CNUAVTLKA cuppikvwaon. KabBwg oL eupwmaikég ayopEg onpeiwvav Bpadeia
avakappn Katd tn SLAPKeELa TOU £TOUG, UE TIG BeATIWOELS va KaBiotavTal o epudavelg Petd To Tpito Tpinvo, o KAadog
X0AKoU Katddepe va aflomolnoel pe emutuxia TiG BEATLWHEVEG CUVONKEG.

H kepbdodopia tou kKAaSou kaAwbsiwv BeATwONKE onUavtikd Katd th SLApKELa TOU £TOUC, tapd tnv mavénuia. H Betikn
Suvautkn tou 2019 cuveyiotnke kad’ 6An tn Stapkela tou 2020, pe Tov KAAS0 va KataypAadel LoxupEG eEMEOOELS, AOYW
™¢ uPnAng aflomoinong TNG MapaAywyLlKNG SUVAULKOTATAG TWV YPAUHUWY Ttapaywyng umofpuxiwy kalwsdiwyv, kabwg Katl
XApn OTNV EMTUXNUEVN KOl AMPOOKOTITN EKTEAECN EVEPYELAKWV €pYWV UPNAOU eMUMESOU, TAPA TOUG TIEPLOPLOOUG TTOU
emPANBnkav anod tnv navénuia tou Covid-19. O Topéag Twv KOAWSLAKWY TPOIOVIWY KATEYpae oTaBepolg OYKOUG
MWANCEWV o€ oxéon Me To 2019, pe PeATlwpEVo Melypa TTWANCEWV TPOCAVOTOALOMEVO OE Tpoidvia uPnAotepng
npooTBEpevng aflag, cupBAAAOVTAG OTNV AVTLOTABULON TWV APVNTIKWY EMMTTWOEWY TNG avdnuiag. MéxplL to TéAog Tou
€T0UG, 0 KAAbdOC elxe oxnuatioel éva LoYUpO XOPTOPUAAKLO OVEKTEAECTWV TOPAYYEALWV WG ATMOTEAECUO ETULTUXOUG
avaAnPng apKeTwY SLayWVIoUWV.

3Tov KAASo cwAnvwyv xaAuBa, n ZwAnvoupyeia KopivBou ennpedotnke apvnTIKA Ao Th HELWON TWV TLUWV eETpeAaiou
kol ¢uolkoU aepiou mou mapatnpndnke kab’ OAn tn Sldpkela tou 2020, TNV omolo EMETEWVOV OL EMUTTWOELS TNG
navénuiag. MoAAd €pya eKPETAAAEUONG KOLTAOUATWY avaPAnOnkav, wg emakoAoubo Twv aoctabwv cuvBnKwv tng
oyopac. MNa va avtiotabuiost T yevikn kapyn tng {ntnong evtog tou 2020, n ZwAnvoupyeia KopivBou enikevtpwOnke oe
VEEC YewypadlkeéG ayopég kol £€0ece oe edappoyn £va mpoypaupa BeAtiotonoinong kdotoug, avaAappavovrag
TPWTOPROUALEG HElwONG KOGTOUG KAl £0TLALOVTOG TAUTOXPOVA OTO CUVEXLIOUEVO TIPOYPOUA BLOUNXOVIKAG ApLOTELOG OTO
€pyootacto otn Oiofn.

Katd to mpwto tpipnvo tou 2020, o KAASOG XAAUBQ EMNPEACTNKE amd TN OUPPlkvwon TNG KOTAOKEUAOTIKAG
SpaotnploTNTAC, TNG BLOUNXAVIKAG TMAPOYWYNS KAl TNV nMtwon twv Slebvwv Tipwv xaAuBa. Qotdoo, and to Seutepo
TPiUNvo, n 6pacTNPLOTNTA OTOV KATAOKEVAOTIKO KAASO dpXLoe va avakAumtel ehadpwe otnv EAMGSa Kkal otnv meploxn
TwV BaAkaviwyv. Itn cuvéxela, akohoUBnos n otadlakn avakapyn tne PLopNXavIKAG mapaywyng amnd tov OktwppLo tou
2020. AeSOUEVWV TWV OVWTEPW, OL ETLEOOELG TOU KAASoU XAAuBa KaTd To pwTto €€ANVO TOU £TOUG NTAV TILO ASUVALEG
oo TO OVAUEVOUEVO, e BeTikn Tdon va Slaypadetal Katd to deUtepo e€aunvo kat olaitepa KoTd To TETAPTO TPiunvo.
3tn Suapketa tou 2020, o KAASog Slatripnoe tnv Kupiapxn B€on Tou otnv ayopd Twv BaAkaviwv kot to Loxupd pepiblo
0YOpAG OTOV KATOOKELOLOTLKO KAAS0 TnG EAAASG.
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Ytov kKAado akwntwy, n Noval Property, n 6gUtepn peyalltepn AEEAN otnv EAMGSa, pe Bdon thv afia Twv akvATwy TG,
SLaB€tel £va olyxpovo kal Stadopormolnpuévo xaptoduAdkio akvhTwy. Katd tn Sltdpkela Tou £Toug, oAokAnpwOnkav e
eTTUXi0L APKETA oNUAVTIKA €pya, cupmep \apBavopévng TnG Evapeng TNG EUMOPLKAC AELITOUPYLAC TOU GUYKPOTHUOTOG
vypadeiwv The Orbit otnv ABrjva, to omoio £xel uoBwBOel oxeddv €€ ohokAnpou o€ emidavei§ eVOLKLAOTEG. AMN €pya, OTIWG
N EMEKTAON TOU EUMOPLKOU KEvTpou River West, Tou omolou n kataokeur) Oa ohokAnpwBei to deltepo e€aunvo tou 2021,
onueiwoav onuavtikn mpoéodo.

OLKOVOLLKI) OlVOLOKOTtNON

ZUVOTITLKI) EVOTIOLNMEVH KOTAOTOON OUTOTEAECUATWVY

Mood o€ yiA. Eupw 2020 2019
NwAnocelg 3.850.077 4.198.194
MKTO KEPSOG 349.266 347.766
EBITDA 285.530 273.374
a-EBITDA* 294.653 302.816
EBIT 153.511 130.782
a-EBIT* 162.633 160.223
KaBapd xpnUotoolkovopikd €€oda -92.307 -98.515
Képdn npo ¢popwv 59.463 31.924
Képdn mepLddou 32.910 16.740
Képdn amodiddpeva otoug LETOXOUC TNC ETatplag 21.528 8.206

* oL optopol Twv EMA €youv enavanpoobloplotei ouykpltika ue 31/12/2019 (BA. Mapaptnua).

O evonolnpévog KUKAoG epyaoctwv tng Viohalco yia 1o 2020 avnABe o€ 3.850 £kaT. EUPW, LELWMEVOG KaTA 8,3% €vavtl
TOU TMponyoUuevou €touc (2019: 4.198 ekat. eupw), KATA KUPLO AOYo g€attiog TNG HElwOoNG TWV TIHWV PETAAWY SleBvwg
KOl TWV OYKWV TIWANCEWV KATA TN SLAPKELA TOU SEVTEPOU TPLUAVOU, WG CUVETELA TG avnuiac.

To evonownpévo avanpooapprocpévo EBITDA SiapopdwBnke og 295 ekart. eupw yLa To £10¢ (2019: 303 ekaT. EUPW), EVW
10 evonotnuévo EBITDA, cupmnepAapBavopévng Tng ENIMTWONG TWV TILWVY METAAAWY, augndnke katd 4,7% ota 286 eKkaT.
gupw (2019: 273 ekat. EVPW).

Ta kaBapd XpNHATOOLKOVOULKA £§08a pelwBnkav og etrjola Baon kot Stapopdwdnkav ota 92,3 ekat. eupw (2019: 98,5
EKAT. EVPW), KUPLWC WG EMOKOAOUBOO TWV PELWOEWY TOU spread Twv eMLTOKIWY TIOU £hapUOOTNKAV OTASLAKA O OAEC TLG
etalpieg tng Viohalco katad tn Sldpkela Twv TEAeUTALWVY ETWV.

Ta evonownpéva kEpdn tpo podpou ewoodrpatog tng Viohalco yia to £to¢ avABav oe 59,5 ekat. eupw évavtt 31,9 ekar.
gupw to 2019.

To evomonpuéva KEpSN peta and $popoug tng meplédouv avnAbav oe 32,9 ekat. eupw (2019: 16,7 ekat. eupw) Kot
anobidovtal Kuplwg OTLG LOXUPEC EMIEOOELG TOU TOUEQ EVEPYELOKWY £pYWV TOU KAAS0oU KaAwdiwy, kabwg kaL atnv avénon
TNG EUMOPLKAG aflag TwV EMEVOUTIKWY aKLVATWY, YEYOVOC TTIOU 08YNOE OTOV AVTIAOYLOUO TAAQLOTEPO AVOYVWPLOUEVWV
{NUWWV amopeiwong.
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ZUVOTITIKI) EVOTIOLNMEVN KATAOTOGN OLKOVOULKAG O£0nG

Moaod o€ xiA. Eupw 31/12/2020 31/12/2019
Evowpata & Gula meplouclakd otolyeia 2.302.552 2.152.103
Aountd un kukAodpopolvTta MEPLOUCLOKA OTOLXELaL 76.376 67.296
Mn KukA0o@opoUV evePyNTIKO 2.378.928 2.219.399
AnoBépata 1.074.589 1.060.009
EUMOPLKEG KL AOUTEG QUMALTN OELG (CUUTT. GUUBATIKWY .TIEP.CTOLXELWV) 515.976 559.919
Tapelakd Stabéoipa kat Looduvapa 219.161 214.499
Nound kukAodopoUVTa TEEPLOUCLOKA OTOLXELA 10.109 9.084
KukAopopouv evepyntiko 1.819.835 1.843.511
Z0VOAO EVEPYNTIKOU 4.198.763 4.062.910
1610 kepadaia 1.381.126 1.335.073
Advela 1.001.986 943.522
NOUTEC HAKPOTIPOOEGUEG UTIOXPEWOELG 230.964 212.302
ZUvoAo UaKPOTIPOTECUWY UNTIOXPEWOTEWY 1.232.950 1.155.824
Advela 746.010 830.455
EMIOPLKEG KL AOUTEG UTIOXPEWOELG (CUUTT. GUMBATIKWY UTIOXPEWCEWV) 807.130 710.957
Nounég BpaxumpOBECEG UTIOXPEWOTELG 31.548 30.600
2UvoAo Bpayunpodsouwv UNOXPEWCEWV 1.584.687 1.572.012
Z0voAo 18iwv KepaAaiwv Ko UTTOXPEWCEWV 4.198.763 4.062.910

OL KePaAAOUXIKEG SamAveg ylo To £€tog avABav og 285 ekat. supw (2019: 284 ekat. eupw), AOyw TNG EKTEAEONG TNG
Seltepng dpaong tou emevbUTIKOU TTPoypAppatog Tou KAadou alouptviou (n omola mepthapBavel tnv mapayyelia evog
niponypévou Puxpol EAAOTPOU £EL pAOUAWV KAL LOG CLUTOLOTOTOLNEVNG YPAUMNG Badrg), KaBwe Kat Tou emevduTiKoU
Tipoypappatoc tou KAddou kaAwdiwv (mou mepllappdvel tnv emévduon ota umoBpuxla inter-array kaAwdla oto
gpyootdoto untoBaAdoowwy kahwbsiwv tng Hellenic Cables), kat twv enevbloswv oTov KAGS0 avAmTtuéng akvATWY.

OL atooBéoelg tng neplddou StapopdpwOnkav o 132 ekart. eupw (2019: 143 ekat. eVpw).

To kepahawo kivnong petwdnke katd 14% ) 125 ek. eupw Evavtl tou 2019, wg andppoLa TNG ANMOTEAECHUATLKNA G Slaxeiplong
OAWV TWV EMLUEPOUG OTOLXELWVY (TTEAATEC, TILOTWTEG Kal amoBéuatay).

O kaBapdg Savelopog Twy etatplwy T Viohalco dtapopdwbnke ota 1.529 ekat. eupw (2019: 1.560 ekat. eUpwW) TPV ATtO
v avampooapuoyr Baocel tou AMXA 16. Metd thv avanpooappoyr Bacst tou AMXA 16, o kaBapdg davelouog aviibe
oe 1.581 ekart. eupw (2019: 1.613 ekat. eUpW).
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Emid00eLG ava EMLXELPNUATIKO KAGSO

Moot oe yuA. Evpds NwAnoceg EBITDA a-EBITDA

Aloupivio 1.167.735 1.318.774 90.020 109.073 95.113 104.623 36.044 59.444 21.674 45.943
XaAkag 1.066.014 1.036.972 47.698 45.033 52.102 48.035 32.430 29.916 16.017 12.123
KaAwdia 568.615 567.785 71.881 63.641 81.331 66.816 56.764 47.152 35.385 24.488
ZwARveg

, 304.824 376.084 21.086 25.541 22.000 25.557 12.231 15.113 1.555 4.262
XaAuBa

XaAuBag 677.939 815.568 30.112 26.428 33.799 53.571 1.021 -13.057 -24.580 -41.993
Akivnta 10.041 11.197 20.386 7.771 6.488 8.259 14.440 932 10.488 -2.022
Nounég

Y — 54.909 71.813 4.347 -4.112 3.820 -4.045 579 -8.718 -1.075 -10.878
OT TNT

Czivcho " 3as0077 4198154 25530 273374 | 294653 | 302816 is3sii | 130782 55463 31924 |

*0 kKA@50¢ «AVAKTNAN QUOLKWY TTIOPWV» EXEL EVTAYIEL OTOV KAASO «\OUTEG APATTNPLOTNTEGH.
Aloupivio

Kata tn idpketa tou 2020, o0 KUKAOG epyaciwv Tou kKAadou ahouptviou katéypalde kaugn kotd 11% oe 1.168 ekart. eupw,
KUPpIlwE w¢ emakdAouBo Twv XUUNASTEPWY TIHWY 0To Xpnpatiothplo MetdAwv Aovdivou - LME (1.490 supw péon Tun
LME apeong mapadoong ava tovo to 2020 évavtt 1.600 eupw To 2019) KAl TwV XUUNAOTEPWY OYKWV TTWANCEWV EVOVTL TOU
2019. Ta képdn mpo ¢pdpou slcodrparog aviAbav o 22 ekat. eupw (2019: 46 ekat. eVpw).

OL oykolL mwAfoewv otnv Elval (o Topéag éAaong aloupviou tng ElvalHalcor) onueiwoav oplakr mtwon £vavtt tou 2019,
AOYW NG MElwoNng Twv MWANBEVTIWYV OyKwV OTNV autoklvnToflopnyavio kol otov Topéa HeTadopwv, oL omoiot
EMNPEACTNKAV APVNTLKA Ao TNV mavdnpia, kabwg kat tng Kaupng twv nwAnoewyv ot HMA, Adyw Tou avtaywviopou Kat
™G amelAng yla emBoin Sacuwv. Autr n ¢pBivouca mopeia Twv OYKWV MWANCEWV AVTLOTABOUIOTNKE, KATA TO HEYAAUTEPO
MEPOC, amd TNV au€npévn IATNGCN OTOV TOUEN CUCKEUACLWV.

Tov Mdgptio tou 2020, n ElvalHalcor evermtAdkn otn Stadikacia £peuvag ylo Sacpols avTvtaumivyk (antidumping) amo tig
EUTOPLKES apXEG TwV HMA og Bapog 18 xwpwv, cupmneptlapBavopévng tng EAGdac. 2tig 2 Maptiou 2021, To Ynoupyeio
Epumopiou twv HMA £££8waoe TIC OPLOTIKEC TOU amopAOELS OXETIKA HE TRV €peuva Saopol avTvtaumivyk (antidumping
duty investigation), urtoAoyifovtag éva TeAko eplBwpLo VTAUTVYK daopol 0% yla eloaywyEg amno tnv ElvalHalcor. Meta
v €kdoon TNG 0pPLOTLKAG anddacng Tou Ynoupyeiou Eumopiou twv HIMA, n épguva yia Ti¢ eloaywyeg tng ElvalHalcor éxel
nepatwOel xwpig emBoAn Saopol avTvtaumivyk kat n Emtpony AleBvolg Epmopiou twv HMA (US International Trade
Commission) 8ev Ba mpoPei o épsuva yLa Tov KabopLopd tng {nUiag avadopLkd UE TIG ELoaywyEC amo tnv EAAASa. Auth
n anddaon enipepatwvel t déopevon tng ElvalHalcor ot apxég tou Sikalou avtaywviopou, evw mapdAnia avoiyet
Tov 6pdpo yla nepaltépw Sielobuon otnv ayopd twv HNA.

MNapa Tig mpokAnoelg ko’ 0An tn SLApKeELA TOU £TOUC, TO EMEVOUTIKO Tipodypappa tng Elval e€elixbnke cupudwva pe To
xpovodldypappa, kataypddovrag udvo emouctwdelg kabuaoteproslg mou odeiloviav 6Toug TalLSLWTIKOUG TEPLOPLOUOUG
Aoyw tou Covid-19. To mpdodata eyKATECTNUEVO TETPATAG Bepud éAaotpo ahouptviou Tandem Eekivnoe tn Aettoupyia
TOU TIPLY arto To TéAog Tou 2020, evw to deUTEPO OTASLO TOU Mpoypappatog afiag 100 ekat. eupw TEONKe oe epapuoyn
ME TNV TapayyeAio evog ouyxpovou uxpoU €eAAOTpOU aAoOUMLVIOU £€L paoUAwWV KOl HLAG VEOC TIANPWG
QUTOMATOTIONUEVNG YPAUUAG Badrg.

O enevbutikeg mpwtoPBoulieg tng Elval evappovilovral pe tig SieBvelc TAOELG TPOG MPAKTIKEG BLWOLUNG TTApaywyng Kot
amoTeAOUV OTPATNYLKA QVTATOKPLONG OTLG TIAYKOOULEG TACELS TNG {TNONG YL AVOKUKAWUEVO QAOUMIVIO UE XOUNAEG
EKTIOUTEC avOpaKka yla Tov Topéa TNG cuokevaoiag, eAadpd UALKA ylLo TOV TOHEQ TwWV UETOPOPWY Kl OVOEKTIKEG,
aodaleic kat mepBAANOVTIKA IAKEG SOULKEG KOl KATOOKEUAOTIKEG AUOELS. H au€avouevn {tnhon yla To mpoiovia Tng
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Elval og cUVSUAGO UE TIG EVICXUMEVEG APAYWYLKEG SUVATOTNTEG OTO £PYOOTAGCLO TWV OvodUTwV amotelel Loyupn Baon
yla Tn eAovTIKA avamntuén tou KAadou.

H ZUPETAA TéTuxe va auénoel ehadpwg ToV OYKO TV MWARCEWV TNG, Tapd Tn SuCUEVA ENMTWON TNG Mavdnplag otnv
TIayKOOULA OlKovouia. H etatpia mpoodpooe TO MPOLOVTIKO HElyUa TNG, TIPOKELUEVOU VO EVOPOVLIOTEL UE TIG TAOELS TNG
ayopadg, sotialovrag oto foil yia GapUakeuTIKA TPOIOVTA KOl yLa KOmAKLO cUoKeuaoiag. Mapott ol dykol MwARCEwWY
au€nonkav, ol EMISOCELG EMNPEACTNKAV ATO TOV LOXUPO avTaywviopo, kabwg ot Kivélol mapaywyoti foil etonABav otnv
gupwnaikn ayopd. Q¢ emakoAoubo Twv cuvadwv MIECEWV OTLS TLUEG, N kKepSodopia cupmiéotnke. H ZUMETAN OAoKANpwOoE
™V enévduon TN og pla vEa povada mapaywyng mpoloviwv Adkag otn Mavépa, n omoia dpxloe va Aettoupyel tov
lavoudplo tou 2021. To 2021, n Zupetdl Oa mopapeivel eoTlacpévn otnv aglomoinon tng {ATnong ywa mpoiovia Ue
eniotpwon Adkag kat to foil mou mpoopiletatl yia eUKAUNTEG CUOKEVAGLECG, KABWC Kol otV OAOKANPWGN TN EMEVOUCNG
TNG 0TO VEO UnXavnua eniotpwong alouvpviov pe Adka oto epyootacto thg Mavdpac.

Mapa tig Suoyépeleg, To 2020 ATAV PLOL ETILTUXNEVN XPOVLA YLOL TOV TOHEQ TNG auToklvnToBlopnyxaviag tng Etem Bulgaria.
H mpwtn ¢don tou enevdutikol oxediou TG, N eyKaTdoTacn pLag véag ypapung Stéhacng 45MN, odokAnpwOnke katd tn
SLApKeLa TOu €TOUG, auEAvovTag Tt GUVOALKH SUVARLKOTNTA SLEAAGNG TNG LOVASAC, EVW EMIONG EYKATAOTAONKE O APXLKOG
g€omAlopog yla cupdwvnuéva épya Ue TIG eTalpieg BMW, JLR (Jaguar Land Rover) kat Porsche. H mavénuio tou Covid-19
EMNPENCE APVNTIKA TG OLKOVOULKEG €TLOOOELS, KUplwG KaTd To SelTepo Tpipnvo. Qotdoo, Katd Tn SLAPKELA TOU
kaAokalplol katéotnoav epdaveig ot evdeifelg avakappng, pe avénuévn IAtnon Kat TWANOCELS £WE TO TEAOG TOU £TOUG.
AuTtn n tdon avapévetal va ouveLotel to 2021, kaBwg avapévovtal VEa €pya 0TOV TOMEN TNG AUToKvnToflopnxaviag. To
Seltepo atdbdlo tou emevduTIKOU oxediou, katd tn SldpkeLa Tou omoiou Ba eykataotabel e€OMALOUOG AMOKAELOTIKA Lo
NV TPOOHETN UNXAVLKH KOTEPYAOLA TWV TIPOIOVTWY, EXEL EEKLVAOEL GUUDWVA LE TO XPOVOSLAYpOUUAL.

H LETEYKATAOTAON TWV KEVIPLKWY YPAPELWV KAL TWV TTAPAYWYLKWY EYKATOOTACEWY TOU TOUEN APXLTEKTOVLKWY TIPOPIA TNG
Etem otn MayoUAa oAokAnpwBnke evtdg tou 2020, OMwWG Kal oL eevSUCELS O€ TEPLOUCLAKA OToLXEla yla T BeAtiwon Tng
TIAPAYWYLKAG SUVAULKOTNTAG, TWV SUVATOTATWY KAl TNG AELTOUPYLIKAG QMOTEAECUATIKOTNTAG. Mia véa mpéoa 7" SMS
EYKATAOTAONKE UE eMmITUXia, AuEAvVOVTag TNV apaywyLKr Suvapkotnta amno 7.000 o 11.000 tovouc. 1o TEAOC TOU £TOUC,
Tipaypatono|Bnke eniong n avakaivion tng ypapung nAektpootatikns Badrc. MNa to 2021, okomdg tng Etem elval va
cuveyloel va mopouclalel vEa apyLTEKTOVLKA MPOolovTa, aKoAoUBWVTACG TN OTPATNYLKI TNG yla KaBeTtomotnueévn kaludn
NG KATaAVOAWTIKAG {NTNONG YL EVEPYELOKA ATTOSOTIKA OTtitial Kol Ktipla. Emiong, n Etem Ba ouveyloel va BeAtiotomolel
Kol va €§LoopPOTEL TO TIPOLOVTLKO Melypa TNG METAED TTpodIA apXLTEKTOVLKNAG XPAONG KAl BLOUNXAVIKAG EPAPHOYAG.

Jtnv Bridgnorth Aluminium, n ZAtnon 6€xtnke coPapd mMAnyua amd tnv mavénuia tou Covid-19 kal toug cuvadelg
TLEPLOPLOUOUC TWV HUETOKLVIOEWV KATA To §gUTEPO Kal TO Tpito Tpinnvo. Qotdco, oL OykoL mapayyeAlwy Katéypaldav
SUVAULKN aVAKOUPN KATA To TETAPTO TPinvo, Sivovtag th Suvatotnta otnv eTatpia va emituxel BTk KEPSN PO hOpwWV
yla To £€to¢. Na 1o 2021, n {ATnon avouévetal va mapapeivel woxupn. H cupdwvia gumopiouv kat cuvepyaoiag EE-
Hvwpévou Baolhelou emutpémnel otny Bridgnorth Aluminium va cuvexioel TI¢ TWANRCELG 0TNV KAAA E6paLlWUEVN TTIEAATELOKN
Baon g otnv EE, xwpig va umokeltal oe Saopoug. Emiong, n etalpia Ba cuvexioel va avamtuooEeL TV YKAUA TIPOTOVIWY
TNG yLa VA aVTOTTOKPLOEL OTLG AVAYKEG VEWV TIEAXTWV.

XaAKOG

OL 6ykoL Tou kKAadou xaAkol auvéndnkav eAadppwg katd to 2020 £vavtt tou 2019, mopd T¢ SUCUEVELC EMUMTWOELS TNG
navénuiag otnv ayopd. O kUKAog epyactwv Stapopdwbnke oe 1.066 ekat. eupw €vavtt 1.037 ekaT. EUPW TO TEPACHUEVO
£10G, UE UIKPN eMibpaon amd TNV T Tou XaAkoU mou dlatrpnoe ta enineda tou otig diebveic ayopéc. Ta KEPSN po
¢opou eloodnpartog avilBav os 16 ekat. eupw (2019: 12 ekat. eUpWw).

H xpovid &ekivnoe pe Suvapikn {NTnon OTOUG TEPLOCOTEPOUG TOUELG, TOPOTL auth n BTk SuvaULKh ApPXLOE va
avtiotpedetal tov DePpoudplo tou 2020, kabwg e€amAwvotav o Covid-19 o€ 6Ao tov MAavitn. Kabwg oL ayopég dpxloav
va kKAglvouy, n {Atnon onuelwoe GNUOVTIKY TITWON Kal §eV APXLOE VO OVOKAUTITEL TIPLV TO TPLTO TPiNVo. OL TEPLOCOTEPES
etalpie¢ tou kAadou xaAkoU tn¢ Viohalco katéypaav kaAltepeg embOOEL( amo TNV ayopd, Xwpig Sltokomn tng
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TAPAYWYNG | TG MAPOXNE UTNPECLWY, emdelkviovtag avOekTikn avtibpacon otig MpokAnoelg ou £€0eoe n mavénuia.
Mapd TNV 0pVNTIKI KATAOTOON TNE AyopAc, oL EMISOOELG NTAV AVOEKTIKEC yLa TTPOLOVTO XAAKOU, KpapaTa XaAKou, tpoiovta
£€\aong, Adpeg xaAkoU Kol CwARVEC YOAKOU, evw oL TIWANOELS Tpoidviwv SLEhaong Kpapdtwy (pdBdol kat cwAnveg)
onuelwoav mtwon Adyw TNG ONEAVILKAG €KOECHG TOUG O AYOPEG TIOU EMNPEACTNKAY EVTOVa amd Ty mavénuia. TEAog, n
pooBNAKN cupuATwy TEPLEAifewv oTO TTPOIOVTIKO XopTOodPUAAGKLO, HETA TV evowpdtwaon tg Cablel Wires otov kAddo
XOAKOU, aUENOE TOUG OYKOUG. MPOKELEVOU Vo SLEUPUVEL TLG XPNOELG KaL TNV VEALELA TWV TEALKWYV TIPOIOVTIWY TN, n Sofia
Med eykatéotnoe Kata tn SLAPKELA TOU £TOUC Eva TPOoBEeTO Puxpo EAaOTpO.

OL ouvBnkeg ayopdg to 2021 avapévetal va PeAtiwbolv, epdoov n mavénuio umoxwprnoetl otadlakd. H povada
napaywyng cwAnvwv aflomolel oxedov MANPwWC TNV TAPAYWYLIKA TNG SUVAULKOTNTA KOl CUVEMTWG OL TPEXOUOEG
TIPOOTIAOELEG ETUKEVTPWVOVTAL 0T BeATiwon tNG amodoTkOTNTAG KAl otnv avfnon tng moapaywyng. H mapaywyn
TPOIOVTWY EAaonG XOAKOU Kl KPOUATWY XOAKOU avapévetal va auénOel, kaBwg mapapévouv Loxupol oL TapAayovTeG Tou
gvioxUouv Tn pakpompoBeoun {ntnon. Emlong, n Sofia Med Bpioketal otnv kat@AAnAn B€on va cuvexioel va kepdilel
MepLSLa oTNV ayopd TwV NAEKTPLKWV CUVSECHWY (connectors), kaBwg kat o AAeg ayopég. TEANOG, n cuvexng emévéuon oe
nipoiovta uPNAoTEPNG MPooTIOEuevnG afiag avapéveTal va odnyroeL og TEpOITEPW PBEATIWOELS TOou Xaptodulakiou
TPOLOVTWY Kat TNS kepdodopiag Tou kKAGSou xaAkoU.

KaAwdia

O emubooeLg Tou KAASou KaAwdiwv to 2020 AmMOTUNWVOUV TNV EUPWOTH AVATITUEN OTOV TOUEN TWV EVEPYELAKWY EPYWV.
O kUKAoOG epyaotwv avilBs oe 569 ekat. eupw Evavtl 568 €KAT. EUPW TO TIEPOOCUEVO £TOG, EVW T KEPSN Mpo ¢dpou
eloodiparog Slapopdwbnkav os 35 ekart. eupw (2019: 24 ekat. eVPW).

H Hellenic Cables cuvéyloe Tig mpoomaBeleg TNG yLla avaAndin VEWV EpywV HECW SLOYWVLOLWVY, CUMUETEXOVTOG O TIOAAOUG
ard autolg oe SLadopeg yewypadkEC EPLOXEC, KatadEpvovtag va kepdioel apketég avabeaelc kal cupdwvieg-mhaiolo,
OTOUG TOMELG, TOOO TWV UTEPAKTLWY, 000 KAl TWV Xepoaiwv £pywv. Metafl aMwv, n Hellenic Cables e€aodaAioe tn
peyaAlTepn €wg onuepa cupPBaocn yla inter-array kaAwsdia, mpounBela epimou 650 YAW. kaAwdiwv 66 kV yia Tt paoelg
A kat B tou Baldoolou aloAkol mapkou Dogger Bank oto Hvwuévo Bacilelo. ITa onUAVTIKA UTIEPAKTLA £Pya TTOU
avatednkav evtog tou 2020, cuykataAéyetal eniong To BaAdoolo aloAlko mapko Seagreen oto Hvwpévo Bacilelo, yla
TV npounBela inter-array kaAwbsiwv 66 kV kat n avaBeon npounBelag mepimou 90 xAu. unoBpUxlwy KaAwdiwv 11kV kat
33kV kat twv ocuvadwv eaptnuatwy yla tn Scottish & Southern Electricity Networks. Kata tn Sldpkela Tou £Toug,
napadobnkav e emttuxia oplopéva €pya, €€ OAOKANPOU N TUNUATIKA. H €ykalpn mapAddoon autwV TwV TMOAUTIAOKWV
£pYwV EMTELXONKE XApPN OTNV AUOTNPN TNPENON TWV ECWTEPIKWY MPWTOKOAAWYV Kal Stadikacwwv achaleiag and tnv
Hellenic Cables, kaBw¢ kal Tov cuVeEXr) CUVTOVIOUO HE TIEAATEC KAl AOLTTOUG CUVEPYATES TNG epodlacTikng aAucidac.

A6 TV AAN TAEUPQ, 0 TOUENG KOAWSLOKWVY TIPOiOVTWY Katéypale otabepol Oykoug mMwANcewy EvavtLtou 2019, kabwg
TO HElypa MwANCewV otpadnke o mpoiovta vPnAdtepng mpootiBepuevng aflac. H xaunAdtepn Intnon otov Topéa TwV
TNAETMLKOWVWVLAKWVY KaAWSiwv avtiotabuiotnke ano tnv uPnAotepn {ATnon yla KaAwdla HEong TAong amo tnv Kevrpikn
Eupwnn Kot TV avakapdn TG ayopds XapnAng Tdong amno to Tpito Tpipunvo Kot e€NG.

O enevdloelg otov kKAado kaAwbsiwv avAABav oe 49,4 ekat. eupw Tto 2020 Kat adopoloav Kupiwg oto eMeVEUTIKO
TIPOYPOMA YLO EMEKTACN TNG TOPAYWYLKAG Suvapikdtntag umoPpuxiwv KoAwdiwv inter-array. OL SAMAVEG QUTEC
XpNUatodoTnOnKav KUplwg Ao TLG ELOPOEC Ao AELTOUPYIKEG SpOOTNPLOTNTEG.

AebopéVOUu TOU ONUAVTIKOU XaPTOGUAAKIOU VEWV €pYWV, TWV TIPOOTITIKWY EMEKTAONG OF VEEC QYOPEG, TWV
efaodaAlopévwy mapayyeAlwy, Kabwe Kol Twv duvatotnTwy avamntuéng tou kKAadou Twv umofpuxiwv KaAwdiwv, ot
T(POOTTTLKEG TOU KAGSOoU KaAwSiwv mapapévouv BeTIKEG yla to 2021.
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ZwAnRveg xaAvBa

To 2020 Atav éva SUokoAo £10¢G yLa Tov KAASo cwAnvwv xaAuBa. OL ayopég eVEPYELOG EMNPEAOTNKAV EVTOVA OTIO TNV
TMPWTOYVWEN MTWOoN TWV TLUWV TTETpeAaiou Kat GuCLKoU agpiou KT Tn SLApKELD TOU £TOUG, yla TNV omola eubuvdtav ot
peyalo BaBOud o eMOETIKOG AVTOYWVLIOUOG TLLWV LETALY TWV ONUAVTLKWY TIPOUNBeuTwV. To YEYOVOG AUTO, LE TN OELpA
tou, odnynoe otnv avafoln r akUpwon TOAMwV £pywv UETaPOpAG OpUKTWV Kauolpwv. H evepyelokn Irtnon
ETNPEACTNKE TEPALTEPW ATIO TNV gRdaAvion tng mavdnpiag tou Covid-19 Kal TwV MAPATETAUEVWY LETPWV TIEPLOPLOUOU
TWV PETOKLVAOEWV Ttou emBAnBnkav og 6o tov mhavrtn. O kOKAog epyactwv aviABe o 305 ekat. eupw £vavtl 376 eKkaT.
EUPW TO TIEPOCUEVO £TOG, EVW TA KEPSN Tpo $popou eloodnpartog Stapopdwbnkav oe 1,5 ekat. eupw (2019: 4,3 ekar.
EUPW).

2e aUTO 10 aotabEg meptBaiiov, n ZwAnvoupyeia KopivBou enédeife avBekTikOTNTA YL TOUG £€1G AOYOUG:

e AvéhaPe Spaon yla va Stadpuldlel tnv acddlela Twv epyalopévwy tng, e€aodalifovtag mapdAinia tnv
abLaKomn mopaywyn yla 0Aa ta Tpéxovta £pya TNG.

e 'EAaPe pETPA Yl va eVIOXUOEL TNV TIOPOUGLA TNG O VEEG AYOPEG O0TNV Eupwn, tTnv AlepLKr, Th Bopela Adpikn
Kat tnv Aocia, evw mapdMnla avéloPe véa épya (m.x. Baltic Pipe Lot3 otn Aavia, aywydg petadopdg
METAAAOUPYLKWV CUUTIUKVWHATWV (slurry) otn XA yla tnv Anglo American K.ATL).

e AkohoUBnoe auvotnpn Slaxeiplon tou kedadaiouv kivnong, yeyovdg mou e€acddlios peuotoOTNTO KAl EMETPEYE
OTLG AELTOUPYIKEG SpAOTNPLOTNTEG va XPNUATOSOTHOO0UV TG EMEVSUOELS TTou payuatornotdnkay to 2020.

Télog, katd tn Oldpkela Tou £Toucg, N ZwAnvoupyesia KoplvBou ouvéxloe pe emiTUXia TO EVTATIKO TIPOYPOUA
TILOTOTOLNOEWV aItd ONMAVTIKEG ETALPLeG TeETpeAAioU Kal puCLKoU aepiou, 6 CUVOUAOUO [E KOLVOTOUO TIPOYPAUATA YLa
TNV EVIOXLON TNG AVTOYWVLOTIKOTNTAG, OTWE To TPAYpappa «Blopnyavikr Aploteia» kot n mpowdnon tng Yndlomnoinong
Twv SLadkaoLwv t™g.

To TaYKOOLO OLKOVOULKO TteplBAAAOV oTo omoio dpactnplomoleital n ZwAnvoupyeia KopivBou avapévetal oto péAov
va mapapeivel aotabéc. Kabwg n mavénuia umoxwpsl kat gudaviletal avakapdn g evepyelakng I{Atnong, n
SwAnvoupyeia KopivBou mapapével EMKEVIPWHEVN O TPWTOPROUALEC Epeuvag KaL AVATUENG (TT.X. LeTadOPES e TPACLVO
vbpoyovo, texvoloyleg Séapeuonc kal anobrnkevong avBpaka (CCS), SuUVNTIKEG EUKALPLEG OTOV TOUEN TWV UTIEPAKTLWY
QLOALKWV TIAPKWV) Kal otn Sleloduon o véeg yewypadLKEG aYopEG Kal ayopEG polovtwy. Evieivovtag Tig mpoomabeleg
yLaL TILO LOXUPH QVTOYyWVLOTIKOTNTA, N ZwAnvoupyeia KopivBou mapdAAnAa evioyUEeL TG SUVATOTNTEG TNG yLla TNV avabeon
€pPywV TOU avaoTaABnkav Adyw tng mavénuiog Kol avapévetal va opLotikomolnBoulv, yeyovog mou dnuoupyel BeTikég
T(POOTITIKEG YLa TV eTaLpla evidg Tou 2021,

XaAuBag

O KUKAOG epyaclwv yla Tov KAado xaAuPBa aviABe oe 678 ekat. eupw To 2020. OL NG tpo OpPoU ELCOSANATOG
avAABav ot 24,6 ekat. eupw Evavtl npwy 42,0 ekat. eupw to 2019.

H otaowuotnta tng ayopdg Adyw tng €€amAwong tng mavdnuiag Kol Twv cuvadwy TEPLOPLOUWY TWV UETAKIVACEWV
EMNPEACE APVNTIKA TIG SpacTnpLlOTNTEG Kal TG mLdOoels Tou kKAadou. Katd tn SLdpKela ToU £TOUG, O KATOOKEUAOTLKOG
KAQS0G Kal N BLOMNXOVLKA TTOpAYWYr] CUPPLKVWONKAV GNUOVTIKA, evw ol SleBveic Tiuég xaAuBa onuelwoav kauyn. Kotd
OUVETELQ, oL eTIEO0ELG TOU KAASOU XAAUBO NTAV OPVNTLIKEC KATA TO MPWTO £EAUNVO TOU €Ttoug, oAAd €Aafav BeTko
MPOoNUO Katd To Seutepo e€aunvo, kabwg epdaviotnkav evdeifelg avakapdng.

3TNV apxn TnG mavdnuiog, o kKAadog xaAuBa €6soe dueoca og edbapLOyr) OUCLACTIKA TIPOANTITIKA LETPA VLA TNV ATOTPOTIH
¢ e€amlwong tou Covid-19, e€aodaAilovtag yio toug epyalOUevoUC Eva eUEALKTO Kal achaAég meplBailov epyaciag.
EmutAéov, éva TpOypapua Pelwong KOOTOUG epapUOOTNKE 0 OAA TA EPYOOTACLA, TIPOKELUEVOU VA TIPOCAPHOCTEL N
Tlapaywyr otn Helwpévn Zntnon.
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Meta and oxeddv Swdeka xpovia UDeCNE OTOV KATAOKEUAOTIKO KAGAS0o tnG EAAASOC, KaTtd TN SLAPKELd TOU £TOUC
kotaypadnkav evéeifelc apyng avakoupng napa tnv kpion tou Covid-19. Epya pecaiag kat peyadAng KAipakag mou eiyav
avakolvwBel oto mapeABOv kat kabuotépnoav Adyw Tng mavdnuiag avauévetal va Eavapxioouv dueoa. O kKAadog xaAupa
Slatripnoe tnv kuplapxn B€on tou otnv ayopd Twv BaAkaviwv Kot To eUPWOTO UeEPLSLO AyOpAG OTOV KATAOKEUAOTIKO
kAddo tng EAAaSag.

H Zntnon otnv ayopd Twv AAopVwV APXLOE Va LeLwVETaL Tov ATtpiAto Tou 2020, kupilwg wg amdppola TG TPOCAPHOYNG
™G SpaoTNELOTNTOC TWV TEALKWY XPNOTWYV Kal TNG MOPAYWYNE ota véa enimeda {Atnong. Evtoutolg, apxlkég evoeilelg
avakappng katéotnoav epdaveic tov ZENTEUPRPLO. ZTNV ayopd TwV LKWV XAAUBwV, onuelwdnke kaupn otn {tnon anod
TeEALKOUG XPrOTEC OTOV TOUEX WNXAVOAOYIKWY £PAPUOYWY Kal THV auToklvntoflopnxavia, evw evdeielg otadlakng
avakaupng epdaviotnkayv amno ta téAn Oktwppiou.

Ttn Z8evop, to 2020 ekivnoe éva €pyo PeAtiotonoinong pe otdxo tn PeATiwon Tou KOOTOUG KAl TNG TOLOTNTOG TWV
TpolovVTWY xovépooUpuatog Héow TeAelonoinong tne dtadkaciog, to onoio Ba cuveyxlotel kal to 2021. ITo Epy0CTAGLO
™G Stomana Industry, olokAnpwOnke n eykatdotacn Poowkwv oiAtpwy kat GIATpWY KPOUATWY OL8APOU OTo
XoAuBoupyeio kat €xel Eekvioel N avoPAaOULOn TOU EAXCUATOUPYEIOU ETLUAKWY TTPOTOVTWY, N omoia Ba smitpePel tnv
mapaywyn HeyaluTtepwv eldIkwv xaAUBwv £wg 130 mm kal Oa BEATLWOEL TV TOLOTNTA.

To 2021, ot etatpieg Tou kKAadou xaAuBa Ba cuvexioouv T MTPOOTIAOELEG TOUG VLA QTTOTEAECHATIKY TTPOCAPUOYY] OTO
e€ellooopevo aotabég meplBallov, evioxUovtag MEPLOCOTEPO TV OVTAYWVLOTIKOTNTA TOUG, WE TPOC TO KOOTOC Kal TN
AELTOUPYLKA ATTOSOTIKOTNTA TOUC.

Akivnta

O kUOkAog egpyaciwv tou KAASou akwvntwv avAABe oe 10 ekot. eupw to 2020, evw Ta amoteAéopata ntpo ¢pépou
eloodniparog Slapopdpwbnkav o kEpdn 10 ekart. eupw, Evavtl {NULWV 2 ekat. eupw to 2019.

H Noval Property katéypale av§non 22% tng euAoyng aglag tou xaptopulakiou akvitwy Tng armod 298,5 ekat. eupw (oTLg
31 AekepuPpiov 2019) o 364,6 ekart. eupw (otig 31 AekeuBpiou 2020). Auth n av€non emtelXONKe XAPN OTOV ETALPLKO
METACXNUOTIONO HEOW TNC EVOWMATWONG OKLWVATWY KoL OTnV evepyn Slaxeiplon Twv akwntwv. To 2020 ntav pia
QUTTOLTNTIKA XPOVLA YLl ToV KAAS0 aKvATwy, T0oo otnv EAAAda, 600 Kal o€ mayKOopLa KAlpaka. Aoyw tng mavénuiog tou
Covid-19 kat Twv cuvadwy MEPLOPLOUWY OTLG HETAKLVAOELG, N eEAANVIKA KUBEpvnon B€omioe, petafl aAAwWV HETPWY, TNV
UTIOXPEWTLKN MElwon evolkiwv yla eumoplkd akivnta katd 40% oe apketoUG TOUElC (yia mapddelypa, Alaveunoplo,
dofevia, eotiacn, yupvooTpLa K.ATL) ylo To LeyoAUTEPO PEPOG TNG TTeEPLOSOU amod Tov Maptio €wg tov AekEpuPplo 2020.
O ouVSUAOHOG AUTWV TWV KUBEPVNTIKWY HETPWVY UE TN CUVEXLIOUEVN OLKOVOULKT UEDN EMNPEACE ONUAVTIKA T £006a
TWV ETALPLWV aKWVATwWY, onwg kat tng Noval Property. Qotdco, xapn otnV amoteAECHATIKN KoL evepyr] Slaxeiplon tou
XopToduAaKiou TwV aKLWVATWY eV KaTaypAPNKE CNUAVTIKY KaBUOTEPNON 0TV KATABOAN EVOLKIWV I] KOWVOXPHOTWVY Kol
e€aodaAioTnke KAvVOTOLNTIK PeELOTOTNTA, N omoila €dwoe tn Suvatdtnta otn Noval Property va cuveyioel to
OVATTUELOKO TNG TIPOY PO KOTA TN SLAPKELA TNG TTEPLOSOU.

To ouykpotnua ypadeiwv «The Orbit» otnv ABrva (Miktrig Aopnuévng Emdavelag 39.650 T.4.) Eekivnoe TNV umopikn
Aeltoupytia tou T0 2020 Kat £xeL ON HoBwBOel oxedov mMANpwG. Elval To mpwto £pyo pe meptBardovtiki niotonoinon LEED
(Leadership in Energy and Environmental Design) oto eminedo Platinum otnv EN\ada pe xprion tng €kdoong LEED v4. OL
KOTOOKEUAOTIKEC Epyaoieg yla tnv enéktacn (MKtn¢ Aopnuévng Emdavetag mepinou 25.000 T.U.) TOU EUTTOPLKOU KEVIPOU
River West onpeiwoav mpoodo katd tn SLAPKeELA TOU £TOUC, VW Katd To SeUTepo e€aunvo tou 2021 avapévetal va
0AOKANPWOEL N KATAGKEUN TNG EMEKTAONG KOL VA EEKLVI|OOUV OL EUTIOPLKEG TNG AELTOUPYLEG.

‘Oocov adopa oto 2021 kat €, n Noval Property €xel B€oel wg oTOX0 TNV £€ay0p A aKLVATWYV TPITWV (T.X. TO MPWTO TPLKNVo
Tou 2021, n ouumpagn tng Noval Property e pia emevOUTLKA €TALpia aKIVATWY avaknpuxBnke Aelod0TNG yLa thv e€ayopd
€VOC mpovouLlakol olkomeédou otnv ABrva, omou Ba avamtuxBel éva povtépvo kat PiAtkod mpog to mepBallov mapko
ypadeiwv) Kal v mepattépw avamtuén tou xaptopulakiou Siwv akwntwy . Emiong, Oa cuveyioel tnv evepyn
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Slaxelplon tou xaptodulakiou tne. H etalpia Ba eotidosl og mpovouLlouya KThpLa ypadelwv Ue TiioTonoinan oxedlacuou
LEED kot WELL, tn petatponn) mpwnv BLOPnXoviKwy akwnTwyv o kévtpa logistics kal data centres, oe £gvoSoyelaka
CUYKPOTHLATA UE KOTOLKIEG KAl OE £pya AOTLKAG AVATTAQGN G ULKTHG XProng, Kuplwg atnv ABRva.

Nonég 6paotnPLOTNTES

Ol Aoumég 6pactnpLotnTeg mepAapBAvouv KUPLwG TIC SAMAVEC TOU TIPAYLATOTOLEL N UNTPLKN eTalpia (CUppETOXWY) pall
ME TA QIMOTEAECHATA ETALPLWV TIOU SpaoTnplomolouvtal otov KAAado tng €peuvag, avantuéng, kawvotouiag (R&D&I) kat
texvohoylag, oTo EUTOPLO KEPARKWY TTAAKLSLwVY (Vitruvit), kKaBwg Kot otov KAAS0o avaktnong GucLkwy mopwv. OL TNULEG
npo popov elcodnparog avirbay ot 1,1 ekat. eupw (2019: {nuiég 11 ekart. eupw). O KAAS0Gg avaktnong GuUoLKWV OpWV
Sev amotelel mMAéov KAASO TPOG Tapoucioon KATA TNV €€ETOON TIOLOTIKWY KAl TIOCOTIKWV KPLTNPLwV. ZUVETWG,
TIPOUCLALETAL OTO TAQLOLO TOU KAGSOU Twv AoUwv SpacTnPLOTATWY Kol Yl OKOTIOUG OUYKPLOLOTNTOG €XOUV
TIAPOUGCLOOTEL Ta avtioTtolya otolxeia mAnpoddpnong ava kKAado yia tnv ponyolpevn riepiodo.

Metayesvéotepa yeyovota

1. 3t 05.01.2021, to Atotkntiko SupBouAlo tng EABAAXAAKOP xopriynos €181k AdeLa yla TV KOTaption cuvaAlayng
ME ouvEeSeEVO PEPOG, TN UN ELONYHEVN €TALpla PE TNV enwvupia «ETEM EMMOPIKH KAl BIOMHXANIKH EAAOPQN
METAAAQN ANQNYMH ETAIPIA» (oto £€n¢ «Etem A.E.»), cbudwva pe ta apBpa 99-101 tou N. 4548/2018, onwce
LoYXVEL onpepa, Kal poBeopia 6éka (10) NUEPWV Yo TNV UTIOBOAN QLTAKATOC yia TN oUYKANon Mevikng ZuvéAeuong
T(POKELUEVOU va AAPeL amddacn OXETIKA Ue TNV ELSIKN Adela Ttou emtpénel otnv « EABAAXAAKOP A.E.» va kaAUPeL
TIANPWG TNV aUENonN Tou PeToXIkou kedahaiou tng «Etem A.E.», cuvoAikoU moool 24.316.420,00 eupw, PE OKOTIO TNV
AavtAnon amnod tnv «Etem A.E.» kepalaiwv mocou 22.800.000,00 eupw e elodpopd o€ PeTPNTA Kat 1.516.420,00 supw
Me glodopd ot €idog (unxavnuata) kot tnv €kdoon 70.000 VEwV KOWVWV, OVOUACTIKWY, HETA Pridou UETOXWV HE
ovopaotikn afia 4,00 evpw EKAOTN, LE TN €kbdoong 347,38 eupw, OMw¢ anoddcioe n Ektaktn Fevikn ZUVEAEUON TNG
«Etem A.E.» tTnG 22.12.2020, n omoia éAnée otig 7 OePfpouvapiov 2021.

2. It 10.02.2021 oAokAnpwOnke n avfnon Tou HETOXIKOU Kedpalaiou ocuvolikol moocol 19,8 ekat. eUpw TNG
Buyatpiknc tng Viohalco «Etem BG S.A.», n onoia kaAudpOnke oAooxepwg amnod tn Buyatpikn tng Viohalco «Etem A.E.»,
META TtV anddaon tng Mevikng Zuvéleuong tng «Etem BG. S.A.» otig 31.12.2020. MeTd T cuvaAAayr|, TO TOCOOTO
CUUPETOXNG TNG Etem A.E. otnv Etem BG S.A. Stapopdwvetal og 92%.

3. Ztig 02.03.2021, to Ynmoupyeio Eumnopiou twv HMA €££€8woe TIG OPLOTIKEG TOU OMOGACEL OXETIKA UE TNV EPELVA
Sacpol avtwraumvyk (antidumping duty investigation) mou adopoloe TIg elcaywyEG Kowwv GUAAWY KPAUOTOG
oAoupviov amo 18 xwpeg, ocuunepllapBavopévng tg EANadac. To Ymoupyeio Eumopiou umoAodyloe éva TeALKO
neplBwplo vraumvyk 0% yla eloaywyEég ano tnv EABAAXAAKOP, Buyatpikn tng Viohalco. Meta tnv €kdoon tng
0pLOTIKAG amodaong tou Ymoupyeiou Epmopiou twv HMA, n €peuva yla T eloaywyEg tng EABAAXAAKOP
TEPATWVETAL XWPLG emBoAr] SaoUOU avTvTaumivyk Kat n Emponr) AteBvoug Epmopiou twv HMNA (US International
Trade Commission) 8ev Ba mpoPei og €psuva yla tov kaboplopd tng {nuiag avadoplkd Pe TIC ELOAYWYEG AT TV
ENaSa.

4, 31g 18.03.2021, to AloknTikd ZupBoUALo tng Viohalco anoddcoios va mpoteivel otnv TakTikA MFevikr ZUVEAEUON TWV
peToXwv Tou Oa Sie€axBel otig 25.5.2021 tnv €ykplon SLavopnG LIKToU pepiopatog 0,02 eupw ava UETOXN.

Agv UTIAPXOUV LETAYEVECTEPQ YEYOVOTA TIOU VOl ETINPEATOUV TLG EVOTIOLNIEVEG OLKOVOULKEG KOTAOTAOELG.
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MNpOoOMTIKEG

O guBoALacpog Tou yevikol mANBuopoU Katd tou Covid-19 avd Tov KOGUO Kal n eEmakoAoudn YaAdpwaon TwV MEPLOPLOUWY
QVOUEVETOL VO 08NYNOEL OTNV OTASLAKN EMAVOS0 OTNV KAVOVIKOTNTA TWV ETLXELPNUATLKWY AELTOUPYLWV TWV ETALPLWV TNE
Viohalco, mapdtt 6¢ pumopei va mpoPAedBel n xpovikn GTLyUn auTrg TG eEmavodou.

To Stadopomotnpévo EMIXELPNUATIKO LOVTEAD Kal n Soun tng Viohalco amédel§av tnv avOeKTIKOTNTA TWV ETALPLWV TNG
otig aotabeic ouvBnkeg Asttoupyiag kat emiBefalwvouy T SuvaTOTNTA MEPALTEPW AVATTUENG auTwyv. OL oTpaTnyLKol
oTOXOL TwV eTalplwV TG Viohalco mapapévouv apetdfAnToL kaL cuvictavtol otn BEATIOTOMOINGN TNG MAPAYWYLKAG
SUVAULKOTNTAG KAl TWV TPOIOVTIWY TIOU TIAPEXOUV HECW GCUVEXWV KALVOTOULWV, otnv av&non tng dieicduong oe
UDLOTAUEVEG KOl VEEG AYOPEG, OTN SLOTAPNON TIEAATOKEVIPLKAG TPOCEYYLONG YL TNV TpowBlnon Kal tThv avamtuén
TPOLOVTWY Kot 0TNV wOnaon otn AELToUpYLKA amoSoTIKOTNTA, HECW BeATIOTOMOLNONG TN XPONG TTEPLOUGLOKWY OTOLXELWV
Ko Slaxeiplong Tou KOoTouG. TEANOG, 0TOBEPOG OTOXOG TWV ETALPLWV ATIOTEAEL N AoPAAELD KOL N TIEPALTEPW AVATITUEN TWV
epyalopévwy Toug, Kabwe Katl n MAnpéotepn dapuoyn TPOKTIKWY UeLBUVNG TTapaAYWYAC Kol BLWOLUNG avamntuéng os
OMO TO £UPOC TWV ETUXELPNUATIKWY TOUC SpACTNPLOTATWV.

‘EkOeon tou EAeyktn

O TAKTIKOG eAEYKTAC eTIBEPAIWOE OTL O TAKTLKOG EAEYXOC, O OTOIOC £XEL OUCLAOTIKA OAOKANPWOEL péxpL onuepa, Sev
amokAAUP e oUoLWEELS avakpiBeleg oTa TPOCXESLA TWV EVOTIOLNUEVWY XPNLOTOOLKOVORLKWY KOTAOTACEWY KAl OTL Ol
XPNUOTOOLKOVOULKEG TIANpodopieg og auTO To deAtio TUMOU eival cuveneic anod kaOes ouolwdn arodn pe To MPocxESLo

TWV XPNHUATOOLKOVOULKWY KOTACTAOEWVY Ao TO OO0 TpoEPXOVTaL.

OLKOVOMLKO NUEPOAOYLO

Date Event

Napaockeun 19 Maptiov 2021 Mapouciacn oKOVOULKWY amoteAeopdtwy 2020
(TnAebldoken) oe emevOUTES KOl OVAAUTEG

Néumntn 22 Anptiiov 2021 Anpooievon Etnolag Owovouikng EkBeong 2020

Tpitn 25 Mdaiov 2021 Etiola Fevikni Zuvéleuon 2021

Napaokeun 28 Mdaiou 2021 Arnokomnn pepioparog xpriong 2020

Asgutépa 31 Maiov 2021 Awkatouyol pepioparoc xprong 2020 - Record Date

Tpitn 1 louviou 2021 ‘Evapén katafolnig pepioparog xpriong 2020

Néumntn 23 ZenteuPpiov 2021 AnoteAéopata mpwtou faunvou 2021

H Etola Owovopikr EkBeon yla tn xprion amo tnv 1n lavouapiov 2020 éwg tnv 31n AekepBpiouv 2020 Ba dnuooteudel
ot 22 Amnpthiou 2021 kat Ba avaptndei otnv wotooeAida tne etapiog (www.viohalco.com), otnv totooeAida tou

Xpnuatiotnplov Euronext BpufeAwv (www.euronext.com), kaBwg Katl otnv LotoceAiba tou Xpnuatiotnpiou ABnvwy

(www.athexgroup.gr).

IXeTIKA pe tn Viohalco

H Viohalco, pe £€6pa oto BéAylo, eival etalpia cuppetoxwyv (holding) oe Siddopeg kopudaieg etalpieg petamoinong
petalwyv otnv Eupwnn. Eival elonypévn oto Xpnuatiotrnplo Euronext BpueAAwv (VIO) kal oto Xpnuatiothplo ABnvwv
(BIO). OL Buyatpikég TG Viohalco eldikelovtal otnv mapaywyr mpoidviwyv aloupwviou, xaAkol, kaAwbdiwv, xaAuPa kot
ocwANVwy xaAuBa kot eival MPoonAWHUEVEG OTN BLWOLUN AVATTTUEN TIOLOTIKWY KOl KALVOTOUWY MPOIOVIWY Kol AUCEWY
npooTBEevng aflag yla t dnuoupyla plag SuVauLKnG aykooulag Bacng meAatwy. Me TOPAYWYLKEG LOVASEG oTNV
EAAG6a, BouAyapia, Poupavia, Pwoia, Bopela Makebovia, Toupkia, OAavdia kat to Hvwpévo BagoiAelo, oL eTatpieg tng
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Viohalco €xouv, GUYKeVTpWTIKA, €Trolo KUKAO epyaciwv UYPoug 3,85 Slo. supw. To yaptodpuAdkio tng Viohalco
niepAapuBAveL emiong Evav amokAELOTIKO KAAS0 €peuvag, avamtuéng, kowvotopiag kat texvoloyiag. EmumAgov, n Viohalco
KOl Ol ETALPIEG TNC KATEXOUV CNUAVTLKY 0KivnTn meplouaia, kupiwg otnv EAAGSa, mou mapdyouv emumAéov £008a PECW
NG EUMOPLKAG a§lomoinong Toug.

Mo eploocotepeg mAnpodopieg, mapakalol e enokedOeite TNV TAULPLKN pag LoToogAida www.viohalco.com.

Emkowwvia

o TteploocotePEG MANPOodOopPILeg, UMOpPELTE va EMLKOWVWVHOETE:
Jodia Zaipn

AevBUvTpLa EMEVOUTIKWV IXECEWV

TnA: +30 210 6787111, 6787773

Email: ir@viohalco.com
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NELTOUPYLKO VOULOHOL KOl VOULLOHLOL TTOPOUGLOoNG

To AeLToupyLKO VOpLOUA Kal TO vOuLopa Tapouciaong Tng HNTpikig Etalpiag eival to Eupw. OAa ta mood tou SeAtiou
TUMou otpoyyuAomololvtal othv TAnoléotepn XALASa, €KTOG £Av opilletol SLOPOPETIKA. JUVEMWG, AOYyW TNG
oTpoyyuAomnoinong, Ta mMood Mou MAPoUCLAlovTaL WG CUVOAA O OPLOUEVOUG TIVAKEG EVEEXETAL VO LNV Elval aplOpUNTIKA
oUVOAQ TWV TTOGWV TIOU TIPOoNyoUVTaL.

Napdptnua A — Evontounuévn Katdotaon ANoteAeCHATWY

Ma tnv nepiodo mou €Anée otig 31 Askepppiov

Mooa oc xA. Eupw 2020 2019
NwARoe 3.850.077 4.198.194
Kbootog mwAnBéviwy -3.500.811 -3.850.427
Mukto képSog 349.266 347.766
‘E€oba 6100e0ng -75.976 -83.165
‘E€oda Sloiknong -132.822 -131.528
Znuieg amopeiwong EUMOPLKWY Kol AOLTIWY QAT OEWY (CUUTEP. L 78
OUMBATIKWVY TIEPLOUCLAKWY OTOLXELWV)
Nound é008a / £€0da 14.539 -2.213
AELTOUPYLKO AMOTEAEGHAL 153.511 130.782
KaBapd xpnuatoolkovoulka é€oda -92.307 -98.515
Képbn/ Znuiég (-) amod ouyyeveig eMXELprOELS -1.740 -343
Képdn npo popwv 59.463 31.924
Dobpog eloodrpatog (-) -26.553 -15.184
Képdn nepldodou 32.910 16.740
Képdn anodidopeva os :
METOXOUG TNG LNTPLKNG 21.528 8.206
Awkowpata petoPnoiog 11.382 8.534
32.910 16.740
Képdn ava petoxr (EUR ava petoxn)
Baowkd Kot HElwUéEva 0,083 0,0317
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Napdptnua B — Evonotnpévn Katdaotaon Otkovoukng O£ong

TG
Moada o€ xtA. Eupw 31 AekepBpiov 2020 31 AekepBpiov 2019
EvepynTiko
Mn kukAodopoulv evepynTiko
Evowpata maya 1.954.096 1.878.221
AlouwpaTa Xpriong MEPLOUCLOKWY OTOLXEIWV 38.498 42.652
Aula TEPLOUGLOKA OTOLKE LD KOL UTtEpa§ial 39.545 36.226
Enevéloelg og akivnta 270.413 195.003
Emev8UoELg O€ EMXELPAOELG TIOU gvoTtolouvTalL Le kabapr Béan 38.089 37.742
Nounég emevbUOEL 8.324 5.829
Mapdywya 936 1
EUMOpLKEG Ko AOUTEG QUTOLTNOELG 10.349 6.023
‘E€oba oupBdoewv 222 84
AvaBolopeveg GopoloyIKEG amaLTOELG 18.456 17.618
2.378.928 2.219.399
KukAodopoUv evepyntiko
Anobéparta 1.074.589 1.060.009
EUmopLKEG Ko AOUTEG QUTOLTHOELG 447.459 438.734
SUMPBATIKA TEEPLOUGLOKA OTOLXELDL 68.517 121.186
‘E€oba cupBacewv 491 512
Napdywyo 7.225 1.522
MepLOUCLOKA OTOLXELX SLOKPATOUMEVA TIPOG TTWANGCN 730 4,223
MpokataBoAn ¢popou eLcodnuatog 1.663 2.826
Tapelokd Stabéoa kat looduvaua 219.161 214.499
1.819.835 1.843.511
Z0voAo evepyntikov 4.198.763 4.062.910
16wa kedpdhaa
Keddhata anodidOpueva 6TouG HETOXOUG TNG ETAULPELNG
Metoxkd keddAato 141.894 141.894
ATOBEOTIKO UTIEP TO APTLO 457.571 457.571
ATOBEOTIKO CUVAAAQYLATIKWY Stadopwv -30.341 -21.711
Noutd anmoBepatikd 436.104 426.607
Képdn/lnuiég (-) €1 véov 201.467 184.854
1.206.694 1.189.214
Awkouwpota petoPnoiog 174.431 145.859
J0voAo 6iwv kepalaiwv 1.381.126 1.335.073
YMoXpEWOELG
MoaKpOnpOOECHEG UTIOXPEWOELG
Advela 1.001.986 943.522
YTOXPEWOELS Ao ULoBWaoeLg 41.276 42,518
Mapdywya 1.295 185
YTOXPEWOELG TIAPOX WY TIPOCWTTLKOU Aoyw €£680u amd thv umnpeoia 40.471 37.362
EmopnynoeLg 35.817 35.409
MpoBAéYeLg 1.839 2.777
EUTOPLKEG KAl AOUTEG UTIOXPEWOELS 12.299 4.183
SUMPBOTIKEG UTIOXPEWOTELG 9.889 7.551
AvoBaAAdpeveg GOPONOYIKEG UTIOXPEWOTELG 88.077 82.317
1.232.950 1.155.824
BpaXunpOBEecLEG UTIOXPEWOELG
Advela 746.010 830.455
YTOXPEWOELG MO ULOBWOELG 10.935 10.903
EUTOPLKEG KAl AOUTEG UTIOXPEWOELS 762.998 649.981
JUMPBOTIKEG UTIOXPEWOTELS 44,132 60.975
Ynoxpewoelg amno and ¢opoug 14.708 14.962
Mapdywya 5.252 4.100
MpoPAédelg 652 636
1.584.687 1.572.012
ZUVOAO UTIOXPEWOEWV 2.817.637 2.727.837
ZUvolo 6iwv KePaAaiwv KoL UTIOXPEWCEWV 4.198.763 4.062.910

15



OIKONOMIKA AMOTEAESMATA XPHIHS 2020

Napdptnua N — EvaAlaktikd Métpa Anodoong (EMA)

Elwcaywyn

H Swoiknon tng Viohalco €xel uloBetnoel, mapakoAouBel kot UTIOBAAEL EOWTEPLKEG Kal €EWTEPLIKEG avadopéS yla
eVOANQKTIKA pétpa amddoong (EMA) twv amotedecpdtwy, Snhadn képdn mpo Gdpwv, XPNUATOSOTIKWY, EMEVOUTIKWV
OTOTEAECUATWY Kol OUVOMkwV oamoofecewv (EBITDA), képdn mpo ¢Opwv, XPNUATOSOTIKWY KOl EMEVOUTIKWY
anoteAeopdtwy (EBIT), avanpocappocpévo EBITDA (a-EBITDA) kat avanpocapuoopévo EBIT (a-EBIT), pe To oKemTiko OtL
amoTteAOUV KATAAANAQ PETPOL TIOU TTOTUTIWVOUV TNV UTIOKELLEVN amdS00n TwV EMIXELPNHUATIKWY SpaoTnpLoTHTWY. AUTA
ta EMA amotelouv eniong kUploug Seikteg embocewv Bacel twv omoiwv n Viohalco kataptilel, mapakolouBel kat
aflohoyel TOUG €TOLOUG MPOUTIOAOYLOMOUG Kal Ta MoKpompdBeopa (5€Th) mMpoypAppatd tng. Qotoco, MPEMEL va
enonuavOel 6tL ta avanpoocapuoopéva otolxeia Sev mpénel va Bewpouvtal pun AEITOUPYLKA 1) N emavalappBavopeva.

‘Ocov adopd ota kovSUALa Tou LooAoylopou, n Stoiknon tng Viohalco mapakoAouBel kat avadépel To HETPO Tou Kabapou
Sdavelopou.

Fevikoi oplopoi

Ot aM\ayEg elval emouclwdeLg Kat EXouv TpayuatonolnOel mpokeévou va anmAomnotnBolv oL opLlopotl, Vo EVOpUOoVLOTOUV
ol urtohoylopol twv EBIT/EBITDA kot twv a-EBIT/a-EBITDA, kabwg kal va evioxubel n akplPEctepn amotumwon Twv
ETUXELPNHATIKWY EMLOO0EWV. T CUYKPLTLKA LEYEDN €xouv avadlatunwOeL.

Ot aAayég €xouv we €€NG:

- AntokAeiovtal ta EBIT kat EBITDA TwV GUYYEVWV ETUXELPIOEWY TIPOKELUEVOU VAL ATTOTUTIWVOVTOL LE LEYOAUTEPN aKpiBeLa
ol emddoelg Twv Bacikwy etalplwy th¢ Viohalco.

OL tpéxovteg oplopol Twv EMA eivat ot €€n¢:

EBIT

Ta EBIT opiZovtal wg ta kEPdn yLa tnv eplodo mpv amo:
*  $opo eloodnuarog,
*  UePiSLO KEPSWV/INULWV OTIO CUYYEVEIC ETUXELPAOELS, META amd $OPOUS,

*  KaBopd XpNUOTOOLKOVOULKA £E06a

a-EBIT

To avanpoocappoopéva EBIT opifovral wg ta EBIT, e€atpwvrag:
*  TO QmOTéAeopa PETAANOU,
* TNV anopeiwon/tov aviiAoylopd amopeiwong EVOWUATWY KAl AUAWY TIEPLOUCLAKWVY OTOLXEIWY,
e 1NV anopeiwon/Tov avtihoylopd anopeiwong emevbloswy,
o KEPON/INULEG aTTO MWANOELG EVOWUATWY OTOLXELWY, GUAWY TIEPLOUCLAKWY OTOLXEIWV Kol EMeVOUOEWY,
e £KTAKTO SIKAOTIKA £€06a KAl TPOOTLUA,

* Aoutd £KTOKTa 1) acuvnOn mooa.

EBITDA

Ta EBITDA opilovtal wg kEpSN yla TNV mepiodo mpLv anod:
*  $opo eloodnuarog,

16



OIKONOMIKA AMOTEAESMATA XPHIHS 2020

*  uepldLlo KEpSWV/INULWY ATIO CUYYEVELG ETILXELPNHOELG, UETA amo Gpopoug,
*  KkaBapd XpnHATOOLKOVOULIKA £§00a,

*  OUVOMKEG amOOBECELC.

o-EBITDA

Ta a-EBITDA opifovtal w¢ ta EBITDA, pe efaipeon ta iSta kovdUALa mou LoxUouv yia ta a-EBIT.

TtV evotnTa «Zupdwvio mvakwv» apouctdletal n Aemtopepng cupdwvia avapeoa ota EMA énwg dSnpooteltnkayv To
2019 KoL To CUYKPLTLKA LeyEDN Tou TtapovTog SeAtiou TUTOU.

KaBapog Savelopog

O kaBapdg Savelopog opiletal wg to oUVoAo amod:
*  pokpompoBeopa davela
*  BpaxunpdBeopa Savela

Metov:

Tapelakd Stabéopa katl .ooduvapa.

AmnotéAeopa peTdAAov

To anotéAeopa HeET@ANOU lval n eMISPOON OTA ATIOTEAECLATO TIOU TIPOKUTITEL OO SLAKU LAVOELG TWV TLLWV aAyopas TWV
UTIOKELUEVWY PETAAAWY (oLdnpouxa Kat pn owdnpolxa) mou xpnotpomnololv ot Buyatpikég tng Viohalco wg mpwteg UAeg
oTLg Stadlkaoleg mapaywyng Twv TEALKWY TPOTOVTIWY TOUG.

H votépnon T HLETAAAWVY POKUTTEL AOYW:

(i) TOU XPOVLKOU SLACTAMATOG TOU PEGOAABEL aVApESA 0TV TLLOAGYNON TWV AyOpWV LETAAAWY, TNV KATOXNA Kal
enefepyaoia Twv PETAAAWY, KAL OTNV TLHOAGYNON TNG TTWANGCNG TWV TEALKWV AmoBeUATWY 0TOUG EAATEG,

(ii) NG enidpaong Tou UToAoLNou amoBeUdTwWy KATA TNV apxr tTng MePLOdou (To omolo, PE Tn CElPA TOU,
EMNPEALETAL ATO TLG TLUEG LETAAAWY TWV TPONYOUUEVWY TTEPLOSWV) OTO OGO Tou avadEPETAL WG KOGTOG
NwANBEVTWY, AOyw TG Xpnolpomnoloupuevng pebodou kootoAoynong (m.x. otabpLopuévog HEcog 6pog), Kat

(iii) OPLOMEVWY CUMPBACEWV TTEAATWYV TIOU TIEPLEXOUV SECUEVOELG OTAOEPWY TLLWV KAL EXOUV WE ATOTEAECUA TNV
€kBeon og PETABOAECG TWV TIUWY TWV HETAAAWY Lo TO XPOVIKO SLACTNUA OO TN OTLYUH TToU opileTal N TLUN
TIWANGCNG £WG TN OTLYMN TNG TPAYUOTIKAG TWANONG.

OL meploootepeg Buyatpikég tng Viohalco sdappolouv mapdAAnAn aviloToixlon Twv ayopwv Kal TwV MTWARCEWVY, A
TapAywya HEoQ, TIPOKELMEVOU va eAaxlotonolnBel n enidpaon tng voTEPNONG TIUAG LETOAAWY OTA ATTOTEAECUATA TOUC.
Qotdoo, Ba untdpyel mavta kamola enidpacn (Betikn A apvnTkA) ota anoteAéopata, §e50UEVou OTL 0TOUG KAASOUG TWV
un odnpouxwv HeTAAAWYV (6nAadr aAoupivio, XaAKOC Katl KaAwdLa) Ta arnmoBgpata avTLETWITI{oVTaL WG TTAYLO EVEPYNTLKO
(eAaxioto Aettoupyko andBepa) kat Sev avtiotabuifovral, evw otov KAASo Twv aldnpolxwv HetdAAwv (6nAadn xaAuBag
Kol owAnveg xaAuBa) dev elvat Suvatn n avtlotabuULon EUMOPEUUATWY.
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Nivakeg cupdwviag

EBIT kot EBITDA
2020
. X , SwAveg : 5 Nourég
Aloupivio XaAkog KaAwéia ) Akivnta ,
Moad o yA. Eupd XéAvBa Spactnpotnteg *
Képdn mpo ¢popwv (Omwg
Snuootevovtal otnv Katdotaon 21.674 16.017 35.385 1.555 -24.580 10.488 -1.075 59.463
NoyapLacpoV AoTEAECUATWV)
Mpoocapuoyés yia:
Képdn/ Znuiés () and '
&P n/, MG (-) ano ouyyevels -511 2.271 - 67 -86 - - 1.740
gtalpeieg
XPNUATOOLKOVOULKO KOOTOG
, 14.881 14.143 21.380 10.609 25.687 3.952 1.655 92.307
(kaBapd)
EBIT 36.044 32.430 56.764 12.231 1.021 14.440 579 153.511
Mpooapuoyn yia:
Anoofeoelg 53.976 15.268 15.117 8.855 29.091 5.946 3.767 132.019
EBITDA 90.020 47.698 71.881 21.086 30.112 20.386 4.347 285.530

Aloupivio XaAKOG KaAwdia Zu.)}\r]veq XaAuBag Akivnta I\ou'fsq " ZUvolo
Moo o€ yiA. Evpdy XdAuBa Spactnpiotnteg
Képdn npo ¢popwv (6mweg
dnuootevovtal otnv Katdotaon 45,943 12.123 24.488 4.262 -41.993 -2.022 -10.878 31.924
NoyoapLacpol AOTEAECUATWVY)
Mpooapuoyés yia:
Képdn/ Znuiég (-) amo ouyyevel
pon/ Zniés (1) VVEVELS 718 2.286 - -1.488 262 - - 343
€TOLPELEG
XPNLOTOOLKOVOULKO KOOTOG
, 14.218 15.506 22.664 12.339 28.674 2.954 2.160 98.515
(kaBapo)
EBIT 59.444 29.916 47.152 15.113 -13.057 932 -8.718 130.782
Mpooapuoyn yia:
AnooBéoelg 49.629 15.117 16.489 10.428 39.485 6.839 4,605 142.592
EBITDA 109.073 45.033 63.641 25.541 26.428 7.771 -4.112 273.374

*0 kAabog «AvaKTnon QUOLKWY TTIOPpwV» EXEL EVTayIel aTov KAdSOo «Noumég Apaotnplotntegy.
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a-EBIT kat a-EBITDA

2020

; SwAveg ” Nourég

Aloupivio XaAkog  KoaAwdia XaAvBag  Akivnta Zuvolo

Mood ot xIA. Eupd XGAuBa Spaotnplotnteg *
Képén npo popwv (6nwe Snpocievovrat otnv

P& Tipo GSpwv (Smws Snk vt ot 21674 16.017 35385  1.555 -24.580  10.488 1.075  59.463
Katdaotaon Aoyaplacpol AmoteAeopUATWY)
Mpooapuoyég yra:
XPNUATOOLKOVOULKO KOGTOG (KaBapo) 14.881 14.143 21.380 10.609 25.687 3.952 1.655 92.307
Yotépnon TLUNG LETAAAWY 3.908 4311 8.086 - 1.277 - - 17.581
Képdn / Znuiég (-) amd ouyyeveic eMIXELPrOELG -511 2.271 - 67 -86 - - 1.740
Anopeiwon/Avtiloylopog anopeiwong(-)
TLAYLWV OTOLXELWY EVEPYNTLKOU Kol -164 561 - - - -13.782 - -13.386
enevbUOewWV o€ akivnta
‘Extakta Sikaotikd £€oda kat mpootipa /
) = = = = 195 = = 195
€c0da (-)
Képén (- L€G amd TV MWANGCN EVOWHATWY

PN (-)/GaiEG amé Ty moAnon evouy 349 1567 6 - 61 8 291 -1.584
KAl QUAWV TIEPLOUCLOKWY OTOLXELWV
Képén (:)/(nutsq QO CUVEVWOELS ) ) ) _ 1.072 ) 551 1623
ETUXELPNOEWV
‘E€oda avadlapOpwong - - - 447 2.341 - - 2.788
Npdodeta kdotn Adyw kopwvoiot U 1.000 1.099 1.370 467 1.008 -108 - 4.837
Nound éktakta 1) aouvhon £écoda(-)/£€oda - - - - - - 315 315
a-EBIT 41.137 36.834 66.214 13.145 4.708 542 53 162.633
Add back:

53.976 15.268 15.117 8.855 29.091 5.946 3.767 132.019

Depreciation & Amortization
a-EBITDA 95.113 52.102 81.331 22.000 33.799 6.488 3.820 294.653
(1) Ta mpoodeta KOOTN TOU KOPWVOIOU apopouV OAa Ta mpooUeTa KOOTN Iou mpayuatonotyinkav Adyw the e§anAwong tou kopwvoiou. Autd Ta

ko6otn amodibovtal aueoa otnv EEaPan ToU KOPwWVOIioU KAl TPOOTITEVTAL 0T KOOTN TTOU ELYQV MPAYUATOMONIEL TPV ATTO TNV EUPAVLON TNE mavonuiac
kot Sev avauévetat va ouuBoUlv éava apoU UMOYWPNOEL N Kpion Kat ot AEltoupyleg emavéABouv ge Kavoviko puTUl, EVW UTTOPOUV OAPECTAT Vo
StaywpLotouv aro ti¢ ouvnIEeLg AELTOUPYIES.

19



OIKONOMIKA AMOTEAESMATA XPHIHS 2020

2019

ZwARVEg Nounég

Aloupivio XaAkog KaAwdia XaAvBag  Akivnta

Moad o€ yiA. Eupd XAaAuBa Spaotnplotnreg *
Képdn npo $pépwv (6mwe Snuooievovial otnv

Koréotaon Aoyaptaoyod AroteAeoudrmy) 45.943 12.123 24.488 4.262 -41.993 -2.022 -10.878 31.924
Mpooapuoyég yia:

XPNUATOOLKOVOULKO KOOTOG (KatBapo) 14.218 15.506 22.664 12.339 28.674 2.954 2.160 98.515
Yotépnon TG LETAA WY -4.379 2.579 3.088 - 26.215 - - 27.502
Képdn / Znuigg (-) amd cuyyeveic emuyelpioslg -718 2.286 - -1.488 262 - - 343
Anopeiwon/Avtiloylopog amopeiwong(-)

TAyLwV oTolxelwv evepyntikol Kot -10 671 80 - - 86 144 972
eNevOUOEWVY O€ aKivnTa

‘EkTakta SIKkaoTika £§06a Kat mpooTia /

éo050 (] 29 - - - -16 - 1 14
Kepdn (-)/TnuLEg amd tnv MWANON EVOWHATWY

Ka?d:)\wvzzzp;uolakn(bv oro:)](s?wv " 89 248 ’ 16 12 > 78 409
Nound €ktakta rj aouvhon £€coda(-)/é€oda - - - - 956 407 - 1.362
a-EBIT 54.994 32,918 50.326 15.129 14.086 1.420 -8.651 160.223
Mpoocapuoyn ya:

AnooBEoelg 49.629 15.117 16.489 10.428 39.485 6.839 4.605 142.592
-EBITDA 104.623  48.035 66.816 25.557 53.571 8.259 -4.045 302.816

*0 kAabog «AvaKTnon QUALKWVY MOpwV» EXEL EVTayOel atov kKAdbo «\ouméc ApaotnpLotnTegs.

2019 Avadiatinwon dnpooteupévou a-EBIT

SwARVEG Nownég

Aloupivio XaAKOG KaAwdia i XaAuBag Akivnta i " ZUvolo
Mood o€ xiA. Eupd _ XaAvBa . SpaotnpLotnTEg
Anpooteupéva 2019 55.712 30.632 50.326 16.617 13.824 1.420 -8.651 159.881
Eéaipoupuévwy:
Kepdn / Znpuieg (-) amnd ouyyeveig -718 2.286 - -1.488 262 - - 343
ETUXELPNOELG
Avadiatunwpéva 2019 54.994 32,918 50.326 15.129 14.086 1.420 -8.651 160.223

2019 Avadiatunwon dnpootevpévou a-EBITDA

ZwANRVEG

Nounég

oot o& yih Eupld | Aloupivio XaAkog KoAwdia xéAuBat XdaAuBag Akivnta A Z0volo
Anpootevpéva 2019 105.340 45.749 66.816  27.045 53.309 8.259 -4,045 302.473
Eatpoupévwy:

Képdn / Znuiég (-) and ouyyeveic -718 2.286 - -1.488 262 - - 343
ETUXELPNOELG

Avadiatunwpéva 2019 104.623 48.035 66.816  25.557 53.571 8.259 -4.045 302.816

*0 kAabog «AvaKTnon QUALKWVY OpwV» EXeL viayOel atov kKAdbo «\oLméc ApaotnpLotnTegy.

20



OIKONOMIKA AMOTEAESMATA XPHIHS 2020

NeLlToUpYLKOL TOUELG
Aloupivio XaAkog Z(‘,’MVEQ XaAuBag Akivnta I\mrfég
XGAuBa SpaotnpLotnreg *
NwAnoceLg 1.167.735 1.066.014 568.615 304.824 677.939 10.041 54.909 3.850.077
Muwkto Képdog 100.633 73.958 81.605 24.675 46.136 2.458 19.803 349.266
AELITOUPYIKO ATTOTEAEG QL 36.044 32.430 56.764 12.231 1.021 14.440 579 153.511
KaBapd
XPNUATOOLKOVOULKO -14.881 -14.143 -21.380 -10.609 -25.687 -3.952 -1.655 -92.307
KOOTOC
Képdn / Znuéc (-) ano 511 2.271 : -67 86 ; - -1.740
OUYYEVELG ETILXELPNOELG
Képsn / Znuié (-) mpo 21.674 16.017 35.385 1.555 -24.580 10.488 -1.075 59.463
dopwv
DOPOC ELGOSHUATOC -8.326 -3.626 -8.872 -1.849 381 -1.952 -2.309 -26.553
Képdn / Znpuiég (-) 13.348 12.391 26.513 -294 -24.199 8.536 -3.385 32.910

Aloupivio XaAkog Zul)hr']veg XaAuBag Akivhta I\ouféq
XaAuBa SpaotnpLotnteg *

NwAnoelg 1.318.774 1.036.972 567.785 376.084 815.568 11.197 71.813 4.198.194
Mukto KépSog 124.132 68.052 70.133 32.532 30.386 3.325 19.206 347.766
NetoupyLko anotéAeopa 59.444 29.916 47.152 15.113 -13.057 932 -8.718 130.782
KaBapd
XPNUOTOOLKOVOULKO
KOOTOG -14.218 -15.506 -22.664 -12.339 -28.674 -2.954 -2.160 -98.515
Képdn / Znuiég (-) and
OUYYEVELG ETUXELPNOELG 718 -2.286 - 1.488 -262 - - -343
Képdn / Znwiég (-) mpo
dopwv 45.943 12.123 24.488 4.262 -41.993 -2.022 -10.878 31.924
Dopog eLoOSAATOG -19.181 -3.309 -7.524 -782 1.279 7.571 6.761 -15.184
Képdn / Znuég (-) 26.762 8.815 16.964 3.481 -40.714 5.549 -4.117 16.740

*0 kAdb0¢ «AVAKTNON PUOLKWYV TOPpWV» EXEL VTayIel aTov KAAS0 «NoUTEG ApaoTnpLoTNTEG».

KaBapog Savelopog

It

Mooa o€ yiA. Eupw 31 AskepBpiov 2020 31 AekepBpiov 2019

MaKponpOOECILEG UTIOXPEWOELG

AQVELAKEG UTIOXPEWOELG 1.001.986 943.522
YTOXPEWOELG A ULOOBWOELG 41.276 42.518
BpaxunpOOeoNEG UTIOXPEWOELG

AOVELOKEG UTIOXPEWOELS 746.010 830.455
YTOXPEWOELG Ao ULoOWOELG 10.935 10.903
Z0volAo Savelopou 1.800.207 1.827.398
Meiov:

Tapelakad Stabgotua kot Looduvopa -219.161 -214.499
KaBapadg Saveiopdg 1.581.046 1.612.899
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