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OsTIKN Mopeia mapd tnv mavénuia
H ElvalHalcor emev6UEeL Kal EMEKTEIVETAL AVENNPEAOTN ano tThv Udeon

¢ loxupn kepdodopia pe avanpooappocpévo EBITDA (a-EBITDA) ota 136 K. Eupw

e Auvarth Kot KaAd 6palwHEVN TOPOUGIa OTLG AYOPES

o OMAokAnpwon TG eEMEvEUONG Kal EMLTUXNG Evapén Aettoupyiag tou véou tetpaniol Beppol eAactpou Tandem
aAoupwviou.

e ASLaAewntn AsLToUpyia TWV MAPAYWYIKWV Hovadwy tapd tnv navdnuia Covid-19.

To 2020 yopoaKTtnpioTnKe amnoé tnv mavdnuia Tou vEéou Kopwvoiol mou Sokipace kot cuveyilel vo SOKLUATEL OAEG TLG XWPES
o€ TayKoopLa KAlpoKa emnpedloviag OAEG TIC MTUXEG TNG avBpwrivng Spaotnplotntac. MNeploplopol emPAnOnkav oe
OAEG TIG XWPEG, TTIOU KARONKOV VA QVTLUETWITIOOUV PEYyAAO OyKo TpokANRcewv. Q¢ emakolouBo, e ypriyopoug pubuolg
oto mMpwto €€aunvo tou 2020 mapatnenOnkav onuadia onuavtikng emPpaduvong TG MAYKOOULOG OLKOVOULKAG
Spaotnplétntag oe npwtodavr) enineda. H ElvalHalcor, dpeca avtanokplvopevn €6ece o€ MPOTEPALOTNTA TNV UYL KOl
aoddAela Tou avOpwLVoU SuVauLKoU, TWV TPOUNBEUTWY, TWV TIEAATWY KAl TWV CUVEPYATWV TNE, Aaupdvovtag HETpa
TIOU Tautoxpova SLaodailcav TNV OmMPOCKONTN AELTOUPYLO TNG TAPAYWYNG HE TG €AAXLOTEC SUVATOV ETIUTTWOELG
otnpilovtag mapaAAnAa evepyad tnv Kowwvia.

Y16 autég Tig ouvBnkeg, n ElvalHalcor mopelBnke otabepd mapouoidlovrag oplakn Helwaon Tou KUKAOU gpyaciwy Katd
0,8% yLa to 2020 mapd Thv Udean Tou EMAnEe To cUVOAO TG Eupwlwvng KaTd 6,8%, e TIG TWANOELG va Slapopdwvovtatl
og 2.028,6 k. eupw €vavtl 2.044,6 k. EVPW YLOL TNV AvVTLOTOLKN TtepoLvr) xprnon. H pelwon auth odeiletal Kupiwg otn
pelwon tou 6ykou MwAncewv Katd 0,9%, He Tn LEYAAUTEPN TITWON VA TIPOEPXETOL ATTO TN ONLAVTLKN TITWON TWV OYKWV
T(POC TNV QUTOKLVNTORBLopNnXavia Kal TIG LETAdOPEC TWV TPOIOVTIWY AAOUULVIOU KATA TO TPWTO EANVO TNG XPNong, Adyw
Covid 19, n omoia avrtiotaBuiotnke oTo UEYAAUTEPO UEPOC AMO TNV AUENON TWV MWANCEWV OTLG BLOUnXOVieg
cuokevaoiog Tpodipwy Kal bapUdkwy Tou KAASdou aloupviou, Topeig mou anodeixbnkav Slaitepa avOekTikol amévavtt
oTLG avTioeg ouvOnkeg, ald Kal Tn BTk Mopeia OTIC MEPLOCOTEPEC KATNYOopPLeG MpoidvTwy XaAkoU, apd tn Helwon
™G {NTNong otnv Eupwmn. Ev Héow aUTwY Twv cuVONKwWV, aAAd Kot Tou UPNAoU avTaywvLoUoU TIou Ttapatnpnonke Aoyw
NG ONUAVTIKAG UdeoNC mou MPoKAAECE n mavénuia, Ta avanpocopUOCHEVO EVOToLNUEva KEPSN TpLv anod ¢opoug,
TOKOUG, amooBEoelg, amotéAeopa LeTaAAou katl Aouta éktakta £€oda (adjusted EBITDA) ayyi€av ta 136 k. eupw £vavtl
140 ek. eupw yLa to 2019. H pikpr) auti pelwon Kplvetal we pLa e€alpeTikd emituxng enidoaon, mou dikatloAoyel andAuta
TIG OTPOTNYLKEG ETUAOYEC TNG TTAPAYWYLKAG EVEALELAC KOL TNE SLOOTIOPAC TOU plOKOU TOCGO GE TPOIOVTA, 00O KAl O€ AyopEG.

Ta evomolnpuéva ULIKTA KEPSN, EMNPEACUEVA KAL ATIO TNV TMITWTLKA TOPELa TWV TIUWV TwV HeETAAwY, aviABav oe 135,0 &k.
gupw €vavtl 145,1 ek. eupw yla To 2019, KaBwWG To AOYLOTIKO amotéAeoua PeTdAAou SlapopdwBnke oe nuia 9,0 ek.
EUPW, EMNPEACUEVO KUPLWE aItd TNV TITWTLKA TIOPELD TNG XPNUOTLOTNPLAKAG TIUAC TOU aAoupviou, évavtl {nuiag 2,1 ex.
£UPW Yla To 2019. Ano TNV TTTWON QUTH EMNPEACTNKAV KOL TOL EVOTIOLNUEVA KEPSN PO POPWYV, TOKWVY Kol amooBEcewv
(EBITDA) mou Stopopdwdnkav o 121,6 €Kk. eupw €vavtl 137,4 K. EUPW yLO TNV TIPONYOULIEVN XPNON, LE TNV APVNTLKA
enidpaon Twv emmA€ov Samovwy yla TNV AVILLETWTTLON TG tavdnuiag VPoucg 4 k. eupw va auvfavouv tn Stadopd ano
Vv nepuowvn enidoon.

TéNog, Ta kEPSN peta amo ¢popoug avAABav o 29,5 k. eupw Evavtl 41,9 ek. eupw yla tn xprion 2019, pe tn peiwon otnv
kepdodopla TpLv Kal HeTA and ¢opoug va odelleTal KUPLWG OTA LELWHUEVA ATIOTEAECUATA LETAAAOU, T OXETIKA ULKPNA
TITWON TWV OYKWV TIWANCEWV KoL TAL EKTAKTA £€06a YLOL TNV OVTLLETWITILON TNG avSnuiag, evw ta k€PN HeTA amod ¢opoug
Ka Sikatwpata petoPndiag dtapopdwOnkav os 28,5 ek. eupw 1 0,0758 supw ava petoyn evavt 41,3 ek. eupw 1} 0,1101
£UPW ava petoyn to 2019.
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2019

2 EBITDA: 140 £ £0pt

2
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2020

2 EBITDA: 136 & Eupt
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Etaipia

MNwAnoeLg 2.028.588 2.044.606 1.405.660 1.429.922
Mukto Képdog 134.948 145.064 86.794 101.920
EBITDA 121.596 137.397 82.385 100.588
a-EBITDA 135.967 140.205 89.531 99.248
Aettoupyikd AnotéAeopa (EBIT) 59.607 80.038 40.398 62.820
KaBapd Xpnu/ko amotéAsopa (25.218) (25.358) (17.806) (16.101)
Kepdn mpv amnd ¢opoug 38.968 58.179 22.592 46.419
Képdn peta and ¢popoug 29.507 41.942 17.110 32.916
Képdn petd and ¢popoug & duaubpara 28.450 41.304 17.110 32.916
nelopndiog
Képdn avad petoxn (€) 0,0758 0,1101 0,0456 0,0877
Avdaluon ava kAado
éwgtnv 31.12 NwAnoeg EBITDA a-EBITDA EBIT EBT
€000 2020 2019 2020 2019 2020 2019 2020 2019 2020 2019
Aloupivio 975.805 1.026.191 78.914 98.490 86.720 97.272 38.143 61.105 26.748 50.178
XaAkdg 1.052.783 1.018.415 42.681 38.907 49.247 42.933 21.464 18.933 12.220 8.001

2.028.588 2.044.606 121.596 137.397 135.967 140.205 59.607 80.038 38.968 58.179



KAadog ahoupviou

MNa to 2020, o kKAGSog tou aloupwviou mapouaciace KAUPN Tou OYKOU TwV MWAACEWY KAt 3,5%, evw oL MWANCELG
Slapopdwbnkav oe 976 K. gupw, MELWMEVEG KaTtd 4,9%. H peiwon odelletal Kuplwg OTOUG HELWHUEVOUG OYKOUG
TIWANOEWV TPOG TOUG KAASOUG TNG auTtoKLvnToLlopnyoviog Kot Twv pHetadopwyv tou enARynoav amnd tnyv navdnuio, aAld
KOl OTN ONUAVTLKA UTIOXWPNON TwV MWARCEWV oTLG HMA, Adyw TwV avIaywvLloTIKwY ouvinkwyv onwg dtapopdwOnkav
OUTEG IPOCWPLVA KAl UTIO TNV amelln emtBoAng Saopuwv. To a-EBITDA Stapopdwdnke ota 86,7 ek. eupw évavtl 97,3 k.
g€UPpW yla to 2019 onuelwvVOVTOC TTWon 0dnyoUpevn amd T Pelwon Twv OyKwv Kal tov uPnAd avtaywviouo mou
napatnpriOnke oe mMOAAOUG TOUELC.

Mo emevéuoelg SamavrOnkav mepi ta 94,9 k. eUPW O TTAYLO €EOTMALOUO, Ao TA ool 83 €K. EUPW VLA TLC TTAPAYWYLKEG
EYKOTAOTAOELG TNG EAAONG AAOUMLVIOU TNG UNTPLKAG OTLG EyKATAOTAOELG ota Owvoduta oto mAaiolo tng oAoKARpwaong
Tou 1° otadiou Tou emMevSUTIKOU TPOYPAUUATOC KAl TG €vapéng tou 2° otadlou tou. H eykatdotaon kot évapén
Aettoupylag tou véou Beppol eAdotpou oAokAnpwOnke He UKPH KaBuotépnon odelAOUEVN OTOUG TIEPLOPLOHOUG
LETOKIVAOEWY, eV NON n Etatpla €xet EekvoeL To EMOUEVO SLETEG 0TASL0 TOU poypappatog, Uoug 100 ek. eVpw, UE
0TOX0 TN MeyaAUTeEPN aflomoinan tTng VENC mapaywytkng SUVALKOTNTAC.

Télog ailel va onuewwdel, 6tL TRV 02.03.2021 t0 Ymoupyeio Eumopiou twv HMA umoAdyloe éva telkd meplbwplo
vraurnvyk (final dumping margin) 0% yla eloaywyég amno tnv ElvalHalcor. Metd tnv ékdoon tn¢ opLoTikng anodaocng tou
Yrnoupyeilou Eumopiou twv HMA, n épeuva ywa TG eloaywyeg g ElvalHalcor mepatwvetal xwplig emipoAr) dacpou
QVTWVTAUTVYK Kat n Emtpornr) AteBvoug Epmopiou twv HMA (US International Trade Commission) € 8a mpofei o€ €épguva
yla Tov KaBoplopo tng {nuiag avadopikd Le Tig elcaywyEg ano tny EAMada. H anodacn Sikatwvel tov Optho kat tnv
Etalpeia mou mapapévouv TpoonAwpEévoL oTIg apXEG tou Gikalou eumopiou, SleukoAUvovtag pag mapdAAnia va
SLaTNPOOUE TNV TETUXNEVN TTAPOUGLA aG TNV ayopd Twv HMA.

KAadog xaAkou

Mo to 2020, o KAG@S0¢ YaAKkoU mapouaciace auénon Twv OyKwV KoTtd 4%, Ue Ta poiovta EAacng XaAkoU Kal KpOUATWY va
augavovtal pe 4,3%, aAAd Kol TG AAPEG XAAKOU, KOl O€ HIKPOTEPO Babud Toug CWANRVEG, Vo Au§avovTal TIOCOTLKA.
ApvnTikn ATAVE HOVO N TOPEL TWV MWANCEWY TwV PABSWY Kal CWANVWY KPOUATWY XaAKOU, AOYyw TNG UEYAAUTEPNG
€€APTNONG TOUG Ao AYOPEG TTOU EMANYNOAV TIEPLOCOTEPO ATO TNV avonuia. AvtiBeta o 0ykog tou kKAadou evioxlOnke
KOl Qo TNV EVOWHATWON TWV CUPUATWY TEPLEAIEEWV TIOU QVTUTPOCWMEVOUV TEPL TO 2% TWV OYKWV TIWANCEWVY .
ATIOTEAECUO TWV AVWTEPW ATAV OL TWANCELS va SltapopdwBouv oe 1.053 k. eupw, auénuéveg katd 3,4% HE ULKpA
enibpacn KaL amod TNV T Tou xahkoU Tou €8etée va Statnpel ta eninedd tou otig Siebveic ayopég. To a-EBITDA ayyiée
Ta 49,3 eK. eUupw EvavtL 43 K. EUPW TNV IPONYOULLEVN XPHON.

AtileL va onuelwBel otL 0 KAadog ouveyilel va kepbSilel pepildla oe KALPLEG AYOpPES, KOl LAALOTA O TEPLOSO MOV AUTEG
mapouciocav onuavtikn Kappn, OnMwe autrh Tng €Aaong XaAKoU Kol KPauATwy, KaBwe Kol TwV CWARVWY XoAKoU.
INUOVTIKOL TTAPAYOVTEG TNG EMLTUXLOG QUTNE ElvVaL TO YEYOVOG OTL 0 KAASOG €xel avamtuel éva eupl GpAaopa POiOVIWY
mou Sloxetevovtal Kal Yewypadilkd o€ TMOAEG ayopEg, TOO0 €vtOG 000 Kol €KTOC Eupwrng KaBwg Kol To OTL €XeL
TipoPAEDEL Kal a€LOTIOLOEL AMOTEAECUOTIKA TLG EUKALPLEG OL OTIOLEG TOPOUCLACTNKAV.

Avadopikd pe Tig emevduoelg, Samavnbnkav mepl ta 22 K. eupw ylo eMevSUOELS, amo ta onoia 10,0 ek. EUpW yLa TO
£PYOOTACLO TWV CWARVWV XaAKoU ota OwvoduTa, EVw TO OG0 Twv 11,6 £K. eUpw eMeVELBNKe KUPLWG OTNV EyKaTACTOON
£voG Puxpol eEAACTPOU OTO EPYOCTACLO EAAONG XAAKOU Kol KpOUATWY 0TV 20dLa, BouAyapia.



Npoomntikég 2021

Avadopika pe Tov kKAado AAoupviou, LETA KAL TNV OAOKApWaON TOU EMEVOUTIKOU ToU TTAGVOU Twv 150 eK. eupw, EEKLVAEL
n vAomoinon Tou véou emMevOUTIKOU Tipoypaupatog 100 ek. eupw, To omoio mepthappavel petaly GAAwv éva Yuyxpo
£€\aoTtpo £€L pdoulwy KaBWE Kal pia véa ypauun Badng, kat £xel wg oTtoxo thv MANpPN aflomoinon NG MapAywYLKAG
SUVAULKOTNTAC TOCO MOCOTIKA OGO KAl TTOLOTLKA.

Avadopkd pe tov KAaSo XaAkou, Ba emikevipwOel otnv Ulomoinon Tng OTPATNYLKAG TNG CUVEXOUG au&nong tng
aglomoinong g MoPaYWYLKAG SUVARLKOTNTAG TNG EAANG XOAAKOU KOl KpAUATWY, Kabwg Kat otnv alomoinon Twv VEwv
TAPAYWYLKWV Lovadwv tng MetaAAoupytkn¢ Hitelpou yia tnv mapaywyn Slokiwv KepudTtwy Kal ThS kowompaélag otnv
Nedzink yia tnv mapaywyn titaviotyou Peudapylpou, epmAoutilovtog To TPoilovtiko xaptoduAdkLo Tou KAGSou.

Mo to 2021, n ElvalHalcor mapakohouBel oteva tig e€elielg kat eival £ToLun va avtanokplOel o OMOLEG BPAXUXPOVLES
MeTaBOAEC OTIG ayopéG. MapaAAnAa dlatnpel AUeTABANTN TN MOKPOXPOVLA OTPATNYLKA TNG TIEPALTEPW AVATITUENG KOl
ETEKTAONG TNG HEOW alENonG Twv MWARCEWV NG, TO00 6TV Eupwrn, 660 Kal 0 ayopEC KTOG Eupwnng, KabBwe Kal tnv
aU€&non NG MaPAYWYLKAG SUVAULKOTNTAC KL TwV HEPLSIWY ayopdg TNG O TPOLOVTO E TIPOOTITIKEG SUVOLULKAG AVATTUENG
0T0 TAaiolo Twv SlEBVWVY TACEWVY TIOU ATIOPPEOUV ATIO TNV AVTLUETWILON TNG KALLATIKAC aAAOYAC, TNV EVEPYELOKA
arob0oTIKOTNTA, TOV EENAEKTPLOMO KL TNV KUKALKA OlKovouia 0To TAAioLo TN BLwotung avamtuéng Kat tThg LeTdBaong
NG OKOVOULaG O €va HOVTEAO avamTuEng mio GLAko oto TeptBAaiiov.

Ixetika pe tnv ElvalHalcor
H ElvalHalcor eival pia amd tig kopudaie¢ MAYKOOUIWG €Talplec mapaywyng aAoupiviou kat xaAkoU. H Etatpia

SnuloupynBnke tov AskéuPplo 2017 péow TG ouyxwveuong Sla amoppodnong tng EABAA amd tnv XAAKOP. H
ElvalHalcor onpepa Katéxel nyetikn B€on otnv Evpwnn otoug cwWANVeG XaAkoU, evw £xelL edpalwael tn BEon TNG LETALY
Twv Kopudaiwv Blopnxaviwv élacng aAoupviou aykoopiwg. H Etalpia Slabétel mavw amd 80 xpovia eumelpio Kot
TEXVOYVWOola, Loxupn mopaywylkn Baon Le 15 epyocTACLOKEG LOVASEC KAl EUTIOPLKN Ttapousia o mavw and 100 xwpeg
npoodEpovtag BLwaoleg AUCELG KL TTPOIOVTA 0€ SUVAULKA AVATITUGCOLEVEG AYOPEG OTIWG OL CUCKEUAOLEC, OL peTadOpEg,
n 86uNnon Kal KATaoKeUEG, N Bépuavan, n PuEn kot o KApatiopog kot ot AME. H ElvalHalcor avantuooetal emevélovtag
otnv texvoloyla Kot tn Plwolun avamtuén Kat dnuoupywvtog afla oToug CUUUETOXOUG TNG. la mepLoodTtepeg
mAnpodopieg yla tnv Etatpia, mapakaAolpe eniokedBeite tnv LotooeAida www.elvalhalcor.com.



http://www.elvalhalcor.com/

Zuvontikn Evonownpévn Katdotaon OLkovopkniG O£ong

ENEPTHTIKO

31/12/2020

Mn kukAodopoUvta oTtolxeia evepyntikol 1.060.421
Anobéparta 503.773
Anattrioglg anod nehdteg 254.606
Nourtd kKukAodpopoUVTA TEPLOUCLAKA OTOLXELQ 5.683
AloB€oipa KoL TopLloKa Looduvapa 33.838
Meplouotakd otolyeia AlakpatoUpeva npog NwAnon -
2YNOAO ENEPTHTIKOY 1.858.321
Metoykd kedpdAato 146.344
Nountd ototxeia biwv kepalaiwv 617.591
Z0volo 6iwv kepalaiwv anodidopeva og HETOXOUG 763.935
Awalwpata Meogndiog 14.352
Z0volo 16iwv Kedpahaiwv 778.287
MakponpdBeoEG SAVELAKES UTIOXPEWOELG 463.186
MpoBAéPeLg/ Noumég LakpOTPOBECEG UTIOXPEWOELG 92.517
BpoxumnpoBeopeg SAVELAKEG UTIOXPEWOELS 193.663
Noutég BpaxunpOBECES UTIOXPEWOELS 330.668
ZUVOAO UTIOXPEWCEWV 1.080.034
ZYNOAO IAIQN KEQAAAIQN KAl YNOXPEQZEQN 1.858.321

Zuvorntikn Evonotnpévn Katdotaon Tapelokwv Powv

31/12/2020

31/12/2019

1.012.320
469.952
215.700

2.526
48.688
4.495

1.753.680

146.344
600.844

747.188
14.084

761.272
452.186

95.499
162.393
282.330

992.408

1.753.680

31/12/2019

€000 €000
KaBapég TapelakEG POEG ATIO AELTOUPYLKEG APACTNPLOTNTES 86.686 174.057
KaBapég Tapelakég Pogg amo EmevouTikéG ApaotnpLOTNTES (127.296) (171.611)
KaBapég Tapelakég Pogg amd XpnaTOOKOVOULKEG ApaoTnPLOTNTES 25.760 12.003
KaBapr (ueiwon)/ ab§non ota tapelakd Stabéoipa Kat l6osuvapua autwv (14.850) 14.448




