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H mapoloa evoTNTA EMUKEVIPWVETAL OTLG ETILXELPNUOTIKEG eMLEA0ELG TG Viohalco yia tnv mepiodo mou
£€\n&e otig 30 louviou 2020. OL eVOLAUETES OLKOVOULKEG KOTAOTACELG, OL OTIOLEG £XOUV KATAPTLOTEL CUUPWVA
pe to AAMN 34, mapouaotdlovrtal otig oeAibeg 13 £wg 41.

AVOEKTIKEG ETLSOOELG MAPA TLG SUGKOAEG CUVONKEG TNG AYOPAS
Baolkd onpueia mpwtou e§aprvou 2020

=  AVOEKTLKEG OLKOVOMLKEG EMLEOOELG TTAPA TNV Iavdnpia Tou Lot COVID-19.

= O evonoinpévog KUKAoG epyaociwv aviABe oe 1.875 ekat. eupw (mpwto e€dunvo 2019:
2.216 eKkaT. EVPW).

= To evomolnpévo avanpoocoppoopévo EBITDA (a-EBITDA) avhABe oe 126 ekat. gupw
(mpwto e€€aunvo 2019: 156 eKkat. eupw), evw TO evomolnuévo EBITDA, to ormoio
nep\apPBavel TNV eNMTWON TWV TWHWY METAAWY, avAABe ota 108 ekat. eupw (Mpwto
e€aunvo 2019: 137 ekart. vpw).

= Apeon Aqdn pétpwy ya t Stachaiion tng oTabepOTNTOG KoL TG CUVEXLONG TWV AELTOUPYLWV
Kka®’ OAn tn SLdpkela tng mavdénuiag COVID-19, diacdaliloviag mapdAAnAa tnv uvysia Kot
aopAAELA TWV EPYATOHEVIWV TWV ETALPLWV KOl AAAWY CUUUETOXWV.

= To ENEVSUTIKA TPOYPAHUIATO, HE OTOXO TH BEATIWON TNG AELTOUPYLKAG QIOSOTIKOTNTAG KAl TV

afLlomoinon Twv VEWV EUKOLPLWV TIOU TTAPOoUGLAToVTaL OTLG AYOPEG TTOU §pacTtnpLlomnoLlovvTal oL
etalpieg tng Viohalco, mapapévouv evtdg xpovodiaypdppatog o 0Aoug Toug KAASoug.
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Emiokomnon

Katd tn Sldpkela tou mpwrtou e€aprvou tou 2020, ol olkovoplkéG emdodoelg tng Viohalco mapépevav
LOXUPEG, XApn OtV avOeKTIKOTNTA KAl TNV AUEcn ovtibpaon Twv E€TALPLOV OTIC OUVONKEG ToU
SlapopdwbnKav oTLG ayopEG OTLC OMoileg SpaacTnpLomoLloUVvTaL, TAPA TOV EVTOVO AVTIKTUTIO TG mavdnuiag
COVID-19 81ebvwg ka B’ 6An tn dLdpkeLa TG mepLodou.
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Jtov kKAado aloupviou, ol etatpieg tng Viohalco katadepav va Slatnprocouv to Pepidlo ayopadc, mapad TiG
SUOUEVEIG EMMTWOELS TNG TAVONULOG, TOV AUENUEVO AVTOYWVLOUO KOl TNV EMILSEIVWON TWV TIUWV HETAAN WY
TIou ennpéacav tnv kepdodopia.

O kAadog xaAkoU katddepe va aunoeL To LEPLOLO ayopdg Kat va dltatnproel Tnv kepdodopia tou, mapd
TIG YEVIKOTEPEG SUOUEVEIC cUVONKEG ayopdc. OL TOPAYWYLKEG EYKATAOTACELS TIPEUELVAV AVETINPEAOTES
Ka®’ 6An tn SLdpkela TG MePLOSOU Kal 0 KAASOG UMOpeae va O§LOTIOLRCEL PE EMITUXLO TNV EMAVEKKIVNON
TWV EVPWTIAIKWY ayopwv, cuveyilovtag va eEUTNPETEL TOUG LAKPOXPAOVIOUG EUIMOPLKOUC ETALPOUC TOU, EVW
TmapdAANAa KaAALEPYNOE VEEG OXEDELC.

2tov kKA@do xaAuBa, n {NTnon Kot oL TLHEG MwAnoNng Katéypadav mtwon kad’ 0An tn SLapKeLa TOU TPWTOU
g€aunvou tou 2020, kabwg n mavénuia COVID-19 npdcbeoe mepattépw mpokANoelg o €va dn SUaokoho
niepBAaAAov ayopdg. Katd cuvénela, o KAASOG TPOooApooE avaloyw s Ta eMimeda mapaywyng e 0TOXO TN
ocuykpatnon twv e€68wv. EmumAov, kataypddnke twaon ota Stebvr) spreads twv edikwv xaAUBwv (SBQs),
TWV MAATEWY, TOU XOVOPOOUPUATOC Kol Tou XAAUBa OMALOMOU WG OMOTEAECUQ TOU €vtovou OLedbvr
QVTAyWVLOHOU, eMnpealovtag tn ouvoAlkn kepdodopla tou KAAdou.

Ev Tw petaly, katd to mpwto e€dunvo tou 2020, o kKAGdog kaAwdiwv katéypale otabepr avamntuén otov
TOMEQ TWV £PYWV, EVIOXUOVTOG TIG OLKOVOMLKEG EMLOOOELG Tou KAASou. Onwg avauevotay, n mavdnuia
COVID-19 eixe apvnTKO aVTIKTUTIO OTOV TOMEQ TWV TIPOLOVTWY, TO TUAKA Tou KAASou mou e€umnpetel TN
Qy0opPA TWV KOTOLOKEU WV, LETA TO SUVAULKO EEKIVNILA TOU TIPWTOU TPLRVoU Tou 2020. ZNUELWVETAL OTL TTAPA
TIG TIPOKANCELG TIOU QVTIUETWIILOE KOTA TO MPWTo g€AUNVO Tou £Toug, 0 KAAdo¢ kahwbdiwv katéypale
vPnAd entineda aflomoinong Tng MaPAYWYLKAG SUVOULIKOTNTOC OAWV TWV TTOPAYWYLKWY TOU HOVASwV.

OL TTOYKOOULEG ayOpPEC EVEPYELAG AVTIUETWTTLOAV SUOKOAEG GUVONKECG KATA TO TPWTo g€dunvo tou 2020,
KaBwg n amdToun MTWon Twv TWV TeTpeAaiou kat puatkol aegpiou cuvSUACTNKE e TNV avaBoAn 1 thv
oKkUpwon MoAwWvV £pywv Aoyw tn¢ movénuiag. MNoapd ta mapamdvw, n enidpoacn otn ZwAnvoupysia
KoplvBou ntav povo Arma, Xapn oTto CNUOVTIKO XOPTODUAGKLO OVEKTEAECTWV £pywWV Kol TNV Taxesia
avtidpaon tng etaplag otig véeg ouvBnkeg, mou e€aodaiioav adLAAEUTTN TTapaywyn).

Téhog, otov KAGdo akwntwyv, n mavénuia COVID-19 kot ta cuvenmakoAouBa TEPLOPLOTIKA HETPA
KUkAodoplag emnpéacav onUAVIIKA Toug KAASoUG Twv Eevodoxeiwv Kal Tou AlavikoU gpmopiou Katd To
npwTto e€apnvo tou 2020. EmutAéoy, ta pétpa mou entBAnBnkav and tnv eAAnvikn kuBépvnon, avadpopika
ME TN pelwon Twv evolkiwy petagy Maptiou kat louviou 2020, emETElVAV QUTEG TLG TTPOKANOELS. Map’ OAa
auta, to Sladopomnotnuévo xaptoduAdKlo TOU KAASOU aKWVATWY, N OLKOVOULKA EUPWOTIA TwV HloBwtwv
Kol n amotedeopatiky) Slaxeiplon twv akwAtwy £dwoav tn duvatotnta otov KAASo va amodpUyeL TG
KaBuoTepnoeLg KATABOANG EVOLKLWV I} KOLVOXPHOTWY EVTIOC TNG MepLddou.

OLKOVOMLKI] OLVOLOKOTINGN

ZUVOTTIKI) EVOTIOLNHEVT KATAOTACH QMOTEAECUATWV

Mooda o€ yiA. Evpw H1 2020 H1 2019
NwAnoelg 1.875.389 2.216.242
MKTO KEPSOG 152.414 176.543
EBITDA* 107.751 137.460
a-EBITDA* 126.306 155.990
EBIT* 41.598 68.350
a-EBIT* 60.153 86.881
KaBapd xpnUaToolkovouLKa §0da -46.717 -51.063
Képdn/ Znuiég (-) mpo popwv -7.474 17.282
Képdn/ Znuigg (-) meptodou -15.257 3.761
Képdn / Znuigg (-) amodidépeva otoug HETOXOUG TNE ETapiog -17.474 462

* o1 optopoi Twv EMA éxouv enavampoobioptotsi ouykpttika ps 30/06/2019 (BA. Mapdaptnuc).
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O evomolnpévog KUKAOG epyactwv th¢ Viohalco yia to mpwto €€aunvo tou 2020 pewwBnke katd 15% oe
etiola Baon o 1.875 ekat. eupw (mpwto e€aunvo 2019: 2.216 ekart. eupw), KUPiwg Aoyw TG Helwong Twv
TIUWV HETAANWV armd Tov Mdptio £wg kot Tov Mdto, oto amokopUdwua the mavdnuiag COVID-19.

To evomounuévo avanpocaproopévo EBITDA pewwbnke katd 19% oe 126 £kaT. EUPW KATA TO TPWTO
g€aunvo tou 2020 (mpwto e€aunvo 2019: 156 ekart. eUpw).

Ta Ka@apd XpNIATOOLKOVOLLKA £§08a LelwOnKkav o 47 ekat. eupw (MpwTo e€dpunvo 2019: 51 ekat. evpw),
KUPLwG w¢ EMakOGAOUO0 TWV LELWOEWVY TWV TILOTWTIKWY MEPLBWPLWV Tou edapUOoTNKAV OTASLAKA O OAEG
TG eTaupieg tng Viohalco katd tn Sldpkela Twv TEAEUTALWY ETWV.

OL evontotnpéveg InuLéEg mpo popou swoodnparog tng Viohalco yia tnv nepiodo avilBav os 7 ekat. upw
€vavtL kepdwv 17 ekart. EUPwW TO MPWTO g€ANVo Tou 2019, KABWG EMNPEACTNKAV ATO TNV MTWON OTLG TLUEG
UETAAAWY Kal TV Taykdéoua entBpaduvon Adyw tng mavdnuiag, 6iwg otoug kAGadoug alouvutviou Kot
XGAuBa.

ZUVOTTIKI) EVOTIOLNHEVN KATAOTAON OLKOVOULKNG O€ong

Mood o€ . Eupw 30/6/2020 31/12/2019
Evowpata & dula neplouolakd otolxeia 2.197.908 2.152.103
Aound un KukAodpopoUvta MEPLOUCLOKA OTOLXELL 70.030 67.296

Mn KukAo@opoUV evepynTIKO 2.267.937 2.219.399
AnoBépata 1.033.500 1.060.009

'nep'isg&ztz)évq) KoL AOUTEG QAT OELS (CUUTT. CUMBATIKWY 508.585 559.919
Tapelakd Stabéoiua kot Looduvapua 147.316 214.499
Nound kukAodopoUvTa EPLOUCLAKA OTOLXELD 9.936 9.084

KukAopopoUv evepyntiko 1.789.337 1.843.511

ZUvoAo evepyntikoL 4.057.274 4.062.910

161a kepadaua 1.300.785 1.335.073
Advela 961.899 943.522
NOUTEG HAKPOTIPOBEGEG UTIOXPEWOELG 221.417 212.302

ZUVOA0 UAKPOTIPOIECUWVY UTIOXPEWTEWYV 1.183.316 1.155.824
Advela 851.788 830.455
Er{g;g;ﬁ;;ﬁ;)}\oméq UTIOXPEWOELG (CUMTT. CUMPBATIKWV 673.197 710.957
NOUEG BpaxuTpOBECLEG UTIOXPEWOELG 48.188 30.600

ZUvoAo Bpayunpodeouwv UIOXPEWCEWV 1.573.173 1.572.012

J0VOAo 18iwv KePaAaiwv Kot UTTOXPEWCEWV 4.057.274 4.062.910

Ol kKedaAALOUXLKEG Samaveg yLo tnv nepiodo avnABav oe 124 ekat. eupw (Mpwto e€aunvo 2019: 123 ekar.
€UPW), KUPLWES AOYw NG OAOKAPWGONG TG EMEVEUONG OTO TETPATAG Bepud €AacTpo AAOUULVIOU, EVW OL
anooBEcelg tng nepLodou dlapopdwOnKav o 68 ekaAT. EUPW.

To kepaAatlo Kivnong napspelve oxebov ota (Sla emimeda pe autd mou loyuav katda tn AnEn tou £toug
2019.

O kaBapog Savelopdg Twv etalplwy tng Viohalco auvénbnke oe 1.721 ekart. eupw (2019: 1.613 eKkart. evpw).



Moot oe xiA. Evpdy NwAnoeg EBITDA a-EBITDA EBIT EBT
KAdéot H12020 = H12019 H12020 H12019  H12020 H12019  H12020 H12019  H12020
Aoupivio 565.857  683.658  39.396 57.928 41508  61.758 12351 32.471 4.922
XoAKOG 530.673  554.939  17.746 22322 26.898  26.727 10.478  15.226 1.080
XéAuBag 345082 449232 5516 18.132 11.146 25550  -10.348  -1.273  -23.597
KoAdSia 268.160 294241  32.868 25.720 35124  28.466 25585  17.838 14.268
Zwhivee 134923 195458  7.674 13.171 7.674 13316 3338 8208 -2.074
XaAuBa
AxivTa 6.270 4248  3.754 2.885 3754 2.885 1.264 673 -196
Rowes 24.424 34.466 798 -2.699 201 2711 1,069 -4.794 -1.878
Spaotnplotnteg
Total 1.875.389 2216242 107.751  137.460  126.306 155.990 41.598  68.350 -7.474
Aloupivio
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EM600ELG OVA EMYXELPNUATIKO KAGSO

To mpwto €apnvo tou 2020, o kKAadog alouptviou katéypale mtwon 17% tou KUKAOU £pyaciLwv os 566
€KOT. eUPpW. Ta KEPSN Mpo ¢popou elcodpatog aviABav oe 5 ekart. eupw (Mpwto e€aunvo 2019: 24 ekart.
EUPW).

Q¢ emakoAouBo tng mavénuiag COVID-19, o Topéag EAaong aloUULVIOU ElXE VO OVTLUETWTIIOEL adEVOC TNV
TITWON TNG OLKOVOULKAG SpaoTnplotnTag, TO MPOCWPLWVO KAEIOWHO TWV TOPOYWYLKWY EYKATOOTACEWY
TMeEAQTWV Tou, Kol adetépou tnv amodtoun kapdn tng {ntnong ya aloupivio, t8laitepa oTIC ayopEég
petadopwy kat Stavoung. OL paydaio avantuoodpevol TOUELG TG cuokevaolag, Tng dSGUNoNg Kat Twy
KOTOOKEUWY ATav autol mou emAnynoav Alyotepo amo tnv mavénuio, svw evdeifelc avakapdng
napatnenOnkav otov Topéa PeETaPOopwY 0TO TEAOG TOU SEUTEPOU TPLUNAVOU. € QUTO TO TTAALOLO, OL OyKoL
MwANCEWV onuelwoav MTwon Katd 8% oe etrjola Baon.

Mapd Toug MEPLOPLOUOUC KapavTivag Aoyw COVID-19, oAokAnpwBnKe n eyKATACTAGCH TOU VEOU TETPATIAOU
Beppol eddotpou alouuviou oto epyootdcio tng EABAA ota Owoduta, pe ehadpd kabuotépnon pévo
£VOVTL TOU XPOoVOoSLaypAUOTOG, KAL OVAUEVETOL VA ElvVaL TTANPWG TTAPAYWYLKO EVTOC TOU TETAPTOU TPLUAVOU
Tou 2020. H onpavtikr autr emévéuon divel Tn uvatotnta otov KAASO AAOULVIOU, UE CUUTTANPWLOTIKES
enevdUoeLg (mepthapfavopévou evog véou Puypol EAACTPOU AAOUULVIOU 6 paoUAWY TTOU AVAPEVETAL Va
gekwvnoel TN Aettoupyia Tou T0 2022), v UMEPSIMAACLACEL TNV TTAPAYWYI TWV TEALKWVY TTPOIOVIWY, EVW
onNUAtoSOoTel pla véa Moy yla Tov KAASO TPOKELMEVOU Vo aLOTIOLNOEL EUKALPLEG O VEEC ayopEG. Ot
KeEDAAALOUXLIKEG SATAVEG KOTA TO MPWTO £€apnvo tou 2020 avnABav os 61 ekat. Vpw.

3T0 TMAALOLO TNG OTPATNYIKAG Blwolung avamtuéng tng EABAA, tov loUAo tou 2020, o Topéag €Aacng
aAoupviou motomnondnke cupdwva pe to Aluminium Stewardship Initiative (ASI) (Certified Production
and Transformation member). H EABAA miotomoinoe to XutrpLo, TI§ povadeg éhaong, Badng pUuAAwY Kal
TIG TEALKEG YPaUUEG KaL eTiReBalwoe TNV LoXUpr SECUEUOH TNG OTLG ApXEC TNG MEPLBAANOVTIKIC TPOooTaoiag,
TNG KOWWVIKNG euBUVNG KaL TG uteLBUVNC ETOLPLKAG SLakUBEpvVnoNG.

MeAAOVTIKA, TapA TO 00TAOEG TAYKOOULO OLKOVOULKO TIEPIBAANOV, TIG IPOKANCELG TTou BETEL N mavdnuia
COVID-19, tnv ekkpeun ékBaon Twv e€lowTikwv (antidumping) Sacpuwv otig HMA kat tn dtadikacio épguvag
yla antidumping mou €ekivnoe mpoodata n E.E. yia tnv Kiva, n EABAA mapapével MeMeLOUEVN OTL TO
Sltadopornolnpévo XaptoduAAKLo TPOIOVIWV TNG Kal Ol eSPOLWUEVEG HAKPOXPOVIEG OXECELS TNG MUE
a€LOTLOTOUG TEAATEG O OAEG TLG ayopEG Ba emdpAaoouv BeTIKA oTnV emidoon TG eTalpiag.

H ZupetdA Siatripnoe pe emutuyia to pepiblo ayopadg kat ta enineda kepdodoplag tng, mapd to SUokoAo
TPWTO £€AUNVO TIOU XapaKTNploTnKe amd TG SUCUEVELC EMUMTTWOELG TNG tavdnuiag COVID-19, tov auénuévo
OVTOYWVLOWO Kal TNV KOUPN TwV TUWV ToU MPpWIOXUTOU aloupwviou. Auto odeiletal o peydio Babuo
OTNV EMUTUXNUEVN TIPOCAPOYH TOU TPOLOVTIKOU UELYUATOC TNG OTLG TACELG TG ayopac, Le éudaon ota
dAPLOKEUTIKA TPOIOVTA, T TMPOIOVTA EUKOUMTNG CUOKEUAOiag Kal Ta Aakaplopéva mpoiovra. Ma to

H1 2019
24.270
7.137
-16.260
6.325

2.265
-628
-5.827
17.282



[ VIOHALCO J ENAIAMEZH EKOEZH AIAXEIPIZHZ

Seutepo efaunvo 2020, n JUPETAA oToxeUEL OTn SLATAPNON TwV OTABepwV OYKWV KOl TIHWV, EVW
napdAAnAa cuveyilel va aflomolel tnv av€avopevn Intnon yla npoiovta foil yia eUKAUMTEG CUCKEVAGIEC
KOl yla AaKapLopéva mpoidvta. Ma Tov oKomd auTo, N ZURETAA EXEL TTPAYHATOTOLROEL EMEVOUON O pia vEQ
povada mapaywyng Aakag otn Mavépa, n omola avopévetal va tebei oe Aettoupyia Tov No£uBplo tou
2020.

To npwto e§aunvo tou 2020, n navdnuio COVID-19 ennpéace onpavtkd tn {tnon otnv Etem-Gestamp.
Q¢ emokolouBo, umnpéav pelwoslg ota emineda twv anobspdtwy, emavadlanpoypatslTnkay opot
TIANPWHNG HEYOAUTEPNG SLAPKELAG KOl alomolBnkav HETpaA evioxuong amo To BouAyapikd kpatog. Ot
npokANoelg ou eudaviotnkav to mMPpwto eédunvo tou 2020 avapévetal va cuvexlotouv kab’ 6An tn
SLApKELA TOU £TOUG, TAPOTL TTPOPAEMETAL AVAKAMPN TWV OYKWV TIWANCGEWV KAL TNG CUVOALKAG {ATNONG otV
ayopd T autokvntoBlopnxaviog. Znueltwvetal otL Sev €xel umtdpéel KavEvag avtikTtumog atny enévéuaon
™G Etem-Gestamp otnv mapaywyn KPwTiwv prataplwv ya nAeKTpika autokivnta. Ocov adopd otnv
Etéy, n etawpia katéypade dpBivouca {tnon otnv eEAANVIKA ayopd apXLTeKTOVIKWY tpodil, wg emakoAoubo
™G mavdnuiag COVID-19, evw oto gpyootdcto TG MayoUAag pia SgUTepn Ypop SLEAQONG KaL JLa VEQ
YPOUUN oTolxelwv Beppopdvwong Eekivnoav mapaywyn).

H Bridgnorth Aluminium &€xtnke ouolactiko mARyua and tnv mavdnuia COVID-19 to mpwto €€dunvo tou
2020, pE TTWON TWV OYKWV MWANCEWV Katd 28% o€ etrola Bdaon. H etalpla MPooApUOcE TAXEWS TLG
£PYQAOLOKEC GUVONKEC, TIPOKELUEVOU VA HELWOEL ToV Kivbuvo petddoong tou ov COVID-19. Tautodxpova,
T(POOAPHOOCTNKE Ot XapnAotepa emineda {NTnong, evw SLA0PAALOE T CUVEXELA TWV AELTOUPYLWV KO
napaddoewv os BaolKoUC TOUEIC, OMWG N ouokevaoia TPodipwy Kat GOPUAKEUTIKWY TIPOIOVIWY, oL
EKTUTIWOEL; Kol oL €DOPUOYEG UYELOVOMLIKAG TepiBaAdng ka®’ OAn tn ouykekplpuévn mepiodo. Ol
ETEPXOUEVEG SLATIPOYUATEVCELG VLA TIG EUTMOPLKEC OUPIWVIEG peTall Tou Hvwpévou Baolleiov kat tng
Eupwnaikr¢ Evwong avapEVETaL EMLONG VO AmocadpnViocouV TIEPLOCOTEPO TLG EUTTOPLKEG pUBULoELG amo To
2021.

XaAKkog

Mapd tnv navénuia COVID-19 kat Ti¢ Suopeveic ouvOnKeg ayopadg, o KAadog xaAkoU Kateypale avOeKTIKES
€TUOO0ELG, XWPLG VL UTIAPXEL KOWVEVA OVTIKTUTIO OTLG TIOPOYWYLKEG EYKATOOTACELG TOU, YEYOVOG TIOU TTApEixe
€va TIAEOVEKTN A €VavTL TwV Eupwralwv avtaywviotwy. O KAASog xaAkoU Katadepe va afLOMOLNOEL TNV
ETIOVEKKIVNON TWV EUPWTAIKWY 0lyopwV, OXL LOVO EEUTINPETWVTAG TLG LAKPOXPOVLEG EUTIOPLKEG OXETELG TOU,
OoAAQ eTUTA£0V €6pALWVOVTOC VEEG.

QG anmotEAeoUa, Ol OYKOL MWANCEWV ToUu KAASoU XaAKoU apEUELVAY YEVIKA oTaBepol o etrjola Baon. To
npwto e€daunvo tou 2020, o KUKAOG epyactwv aviAOe oe 531 ekat. eupw €vavtl 555 €kat. upw TO
TIEPOLOUEVO £TOC, EVW Ta KEPSN Ttpo Pdpou elcodApatog Stapopdwbnkav o 1 ekat. eupw (2019: 7 ekat.
EUpW).

Katd tn dudpkela tng meplodou, emevduBnke moco 8 ekart. eupw, cupmephapBavouévng tng emévéuong 3
£KAT. EUPW OTNV EYKATAOTACON MAPOYWYNS cwANVwv xaAkou tng ElvalHalcor kal plog emévduong 5 ekar.
€UPW OTA TAATEN TPOLdVTA Kal Kpapata EAacng ou mapayel n Sofia Med otn Boulyapla. Ocov adopd
OTO EPYOCTACLO MOPAYWYHG CWANVWY XAKOU, AVOUEVETAL VA OELOTIOLNOEL OXESOV MANPWCE TNV TTOPAYWYLKN)
SUVAULKOTNTA TOU KOL N Ttapaywyn TPolovtwy €Aacng XaAkoU Kal KPaUATwV YOAKOU avapEVETAL va
auénBel, kabwg n Sofia Med emSLWKEL vaL aUENOEL TO HEPLSLO ayopdg TN aflomolwvtag Tn BeATIWHEVN
ToLOTNTA TWV TPOLOVTIWV TNG KoL TN SlEUpUPEVN yKAUA Tipoloviwv. TEAog, n emévéucon ot Tpolovia
vnAdtepng mpootBépuevng afilag avopévetal vo Swoel peyaAltepn wbnon otn PeAtiwon Ttou
xaptoduAakiou mpoidvtwy Kal otnv kepdodopla Tou KAASou.
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XaAuBoag

Ytov kAGdo xaAuBa, n mavénuio COVID-19 doknoe onuavtikn mpdcBetn apvntiky mieon o éva nén
SUokoAo meptBarlov ayopdg otnv EAAASa kal SteBvwg. H {itnon kat oL TLEG MwANONG Katéypadav mTwon
Katd tn Sldpkela tng meplddou, emipEpoviag MEPKOMEG oTa emimeda mapaywyng kat mAsovalouca
TIAPOAYWYLKA SUVAMLKOTNTA, EVW TOPATNPENRONKE onUavTikn pelwon twv dlteBvwy spreads, KABWG oL TIUEG
yla el8lkoug xaAuBeg, mAatéa, xovépooupua Kal XAAuBo OMALOMOU GUUTILECTNKAY, €MNPedlovIag tnv
kepdodopla twv mpoidviwy xaAuPa. Katd cuveénela, o KUKAOG Epyacilwv otov KAAdo xaAuBa aviABe oe
345 eKaT. EUPW KATA TO TPWTO €€dunvo Tou 2020 évavtl 449 ekart. EUPW KATA To TPpwTo e€dpnvo tou 2019.
OL InuLég mpo popou eloodnpatog avirbav os 24 ekart. eupw (Mpwto e€dunvo 2019: 16 ekat. EVPW).

Evbeifelg avakapng yia tov xdAuBa omAtopol kot ta mAéypata dpavnkav and tov Mato tou 2020. Qotoco,
n {Atnon yla mAatéa npotovra xaAuBa kat el61kol¢ XAAUBEeC mapapéVeL YaunAr, evw cuvexiletal n mison
OTLG TILEC, WG EMAKOAOUBO TOU £VTOVOU QVIAYWVLOMOU oTNV ayopd. Mo va avtlotabuioel tnv mtwon tou
KUKAOU gpyaclwyv, o kKAadog xaAuBa £0soe oe edappoyn Spdoelc BeAtiotonoinong KOGTOUC, UELWVOVTOC
Me emtuyia ta €€06a Sloiknong o OAEG TIG ETALPLEG KAL TOL EPYOOTACLA TOU, VW Bpilokovtal og eEEALEN
Spaoelg avamrtuéng, 6mwe n avaBaduion Tou vEou EAACTPOU OTO EPYOCTACLO TNG Stomana Industry.

Katd to deutepo e€aunvo tou 2020, n {Atnon ylo mpoidvta xadAuBa mpoPAémnetol va avakaupel, wg
eNakOAouB0o TG AUENUEVNC EUMOPLKNAG SPACTNPLOTNTOC OTNV TOTIKN KAl TLG TIEPLPEPELAKEG AYOPEG. ZTNV
eMNVIKA ayopd, AOyw TwV GNUAVTIKWY EpYwV Ttou eixav dn avayyeAbei, o dykog mwAnoewy yla xaAuBa
OMALOMOU KAl TTAEYMOTA QVAUEVETAL VA BEATLWOEL, evw oL TLESG TTWANGCNG YL TOUG €LEIKOUG XAAUBEG KaL Ta
mAatéa mpoidvta xaluBa avopévetal va avakdaupouv otadlakd amd to xapnAd enineda Tou MPWTOU
e€apunvou tou 2020, petd t Babuaia avakoun Tng autokvnToBLlopnxaviag kal tou KAadou mapaywyng
pnxavoAoytkou e€omAlopou otnv Eupwrn.

KoaAwdia

Katd to mpwto g€aunvo tou 2020, o KAGS0OC KAAWSIWV amESELEE TNV avtoyn Tou oTnV Kpion Adyw Ttng
navénuiag COVID-19, e Tov TOpEQ TWV £€PYWV va avanmtuooetal otabepd. OnMwe avapuevotay, 0 TOPEAS
TWV KAAWSLOKWYV TPOTOVTWY, TIOU CUVOEETAL UEPLKWE |LE TOV KATAOKEUACTIKO KAASO0, EMNPEACTNKE OO TV
navénuia oto SeUTEPO TPLUNVO, O GUVEXELA EVOG SUVOULKOU EEKLVAATOG TO TPWTO TPipNnvo tou 2020.
Mapd TIg MPOKANOELG TTOU aVEKUAV OTO TPWTO AUTO €€AUNVO, OL TALpleG TOU KAGSoU KaAwblwv mETuxav
uPnAd enineda aflomoinong TNG MAPAYWYIKAG SUVAMLKOTNTAG O OAEC TI TIOPOYWYLKEG HOVASEG,
Kataypddovtog KUKAO epyactwv 268 ekat. eupw (mpwto €aunvo 2019: 294 ekart. supw) Kol KEPSN TpPo
bopwv 14,3 ekart. to mpwto e€apnvo tou 2020 (mpwto e€dunvo 2019: 6,3 ekat. EUPW).

210 MpwTo €€dpnvo Tou 2020, T KUPLOTEPA YEYOVOTA YLOL TOV TOMEQ TWV £pywV TtepAapBavouy ta e€ng:

e H Scottish and Southern Electricity Networks oto Hvwpévo BaoiAelo avéBeoe pla mapayyeiia ya
inter-array kaAwdia péong taong 11 kV kat 33 kV.

e Evtog tou louviou 2020 doptwBnkav 88 YAU. kaAwdiwv uPnAng Tdong ywa tTh ouvdeon Tng
unoBaAaoolag mhatpoppog Hollandse Kust Zuid («HKZ») Alpha pe to xepoaio Siktuo.

e HumnoBaldoowa mhatdodpua Hollandse Kust Zuid («HKZ») Beta kat to £pyo Seagreen mpoxwpnoayv,
Baoel TpoypAUUOTIOUOU.

e  EVTOG TOU TpWTou TPlRvou 2020, sykataotddnkav pe emituyia umoPpuxia kaAlwdia uPnAng
Taong yla t ouvdeon Napou — Nagou kat Nafou - Mukovou, e To xepoaio Siktuo YT tou AAMHE
OTNV NMELPWTLKA XWPA.

e H EMYELPNMUATIKA LOVASA QVOVEWCLUWY TINYWV eVEPYELAg TG Subsea 7 avéBeoe éva cuppolato
otnv EAAnvika KaAwdia yio tnv mpopnBOsta 320 YAW. inter-array kaAwdiwv 66 kV kat e€aptnudtwy
ylot TO UTIEPAKTLO AlLOALKO TtApKo Seagreen oto Hvwpévo BaaoiAelo.

Mapd To MAAPEC TPOYPAUUA TTapaywyYnS, N EAANVIKA KaAwdLla cuveéXLoe va ETULSLWKEL VEEG ETILXELPNLATLKES
EUKOLPLEG, OUMUETEXOVTAG OE OPKETOUC Slaywviopolg ot Sladopeg yewypadlKEC TEPLOXEG Kal



[ VIOHALCO J ENAIAMEZH EKOEZH AIAXEIPIZHZ

e€aodalilovtag apkeTteg avabEoelg, WOlwg oTnV ayopd Twy inter-array kaAwsiwv. NoapdAAnAa, ol povadeg
KOAWSLOKWY TPOIOVTWY Katéypadov HELWHUEVOUC OYKOUG oTa KaAwdla peUHATOC XOUNANG TAGNG Kal
TNAEMKOWWVLWY (twon 6% oe etrola Baon), aAld katdadepav va otabuicouv tn pelwon eotidloviag o
Melypa mwAnoewy Ue mpoiovta uPnAotepng mpootiBépevng agiag.

OL POOTTTIKEG yLa Tov KAGS0 KaAwdiwv mapapévouv BeTikéG yia to 2020, Sedopévwy Twv PoPAEP WV yLa
VEa £pya, TOU TPEXOVTOG XAPTOPUAAKIOU QVEKTEAEOTWY TIOPAYYEALWY OTOV TOUEQ £PYWYV, TWV EUKALPLWY
ylol ETIEKTAON O€ VEEC aYOPEG Kal TwV poBAEPewV yla avamtuén tou KAadou Twv uroBpuxiwv KoAwsiwv.
O kAGdoG cuveXLLEL va EOTLALEL OTNV ETMLTUXNUEVN EKTEAECH TWV UPLOTAUEVWY EPYwV Kal TNV e§aodAAion
VEwV, BeATloTomolwvtag TapaAANAa TG E0WTEPIKEG dladikaoieg yla TNV KaAUTtepn aflomoinon Twv VEwv
EUKALPLWV TNG Ayopdg, OMwE avakUTITOUV.

ZwAnveg XAAuBa

To mpwto g€aunvo tou 2020, 0o KAGAS0G cwARVWY XAAUPBA AVILUETWIILOE MEYAAEG TIPOKANCELS. H ayopd
EVEPYELAC EMNPEACTNKE £VTOVA ATIO TNV TITWON TWV TLIHWV TEETpeAaiou Kat agpiov oTig apxeg Maptiou 2020,
pe amotéAeopa va avaBAnBouv  akupwBolv apketd épya oe Siktua udpoyovavBpdkwy. Emumpdabeta, n
navénuia COVID-19 ennpéooe mMepaltépw TV VePyeLakn {ATnon, AOyw TwV EKTETOUEVWVY TIEPLOPLOTLKWV
UETPWV TIOYKOOUIWG.

Q¢ emakdAouBo Twv Sucpevwy autwv cuvinkwv, 0 KUKAOG EpYaoLWV yLa Tov KAado petwbnke og 135 ekart.
£UPW TO TTPWTO €dunvo tou 2020, Kataypddovtag ntwon 31% oe etiola Baon (mpwto e€apunvo 2019: 195
EKOT. EUPW), EVW oL INULEG PO pOpwv avnABav o€ 2,1 eKaT. EUPW EVAVTL KEPSOUG 2,3 EKAT. EUPW KATA TO
npwto e€aunvo tou 2019.

Map’ 6Aa autd, n SwAnvoupyeio KopivBou emédelfe avOekTikOTNTO QUTH TNV Tapayuévn mepiodo Kat
OUVEXLOE VO EVIOYUEL TNV TAPOUCLA TNG OE VEEG AYOPECS, OTIWG N Eupwrn, n Bopela kat n NOTLa APEpLKA, N
Bdopela Adpiki kat n Acla, evw mapdAAnAa avélaBe véa €pya [m.x. Baltic Pipe Lot3 otn Aavia, aywyog
METOAAAOUPYLIKWV OCUMMUKVWHATWY (slurry) otn X ywa tnv Anglo American k.Am.]. Mpwrtiotwg, n
SwAnvoupyeia KopivBou edappooce pétpa yla va dtacdaliosl Tnv uysia kal achAAela Twv epyalopévwyY
™¢ otn Sudpkela tng mavénuiag, e€aodaAilovrag tautdxpova TV aSLGAEUTTN Mopaywyn yla OAa ta
TPEXOVTA £pya TNG.

Katd tn Sldpkela Tou MpwTou e€apnvou Tou €Toug, n ZwAnvoupyeia KopivBou oAokArpwoe pe smtuyia:

e Tpla emumAéov €pya e tn pEBodo reel lay otn Bopela Odlacoa.

e Tov aywyo petadopd¢ aepiou Tolmount yiwa tnv Premier Oil oto Hvwpévo BaoiAewo, mou
gyKataotabnke amnod tn Saipem tov louvio Tou 2020.

o T mpwteg Mapadooelg cwARvwy SLapETpou 32 Kal 36 WVTowV e e€WTEPLKA EMEVOUCN OKUPOSELATOC
(CWC) otn Aavia yia to utoBaAdaocoto €pyo tng Baltic Gas.

Emti tou mapovrog, n ZwAnvoupyeia KopivBou ektelel to £pyo Stacuvdeong petaft EANGdag kat BouAyapiag
(to €pyo «ICGB»), pue 155 yAp. cwAnvwy Stapétpou 32 VTowv, eVw TNG £xouv avatebel ta akolouba:

e To xepoaio £pyo Baltic Pipe Lot3 pe 140 AW cwAnvwy 32, 36 kat 40 wvtowv otn Aavia,

e 35 AU cwAAvwv LSAW 24 Wwitowv HE TOLYWHATO MEYAAOU TAXOUG TPOG XPHON OTov aywyod
METAAAOUPYLKWV CUUIUKVWHATWV (slurry) yla tTnv Anglo American Sur S.A. otig AvSelg tng XIAAg,

e 200 yAu. cwAnvwy HFI yla tTh Snam otnv Italla, oto mAaiolo tpéxoucag ouBOONG yla TN cuvtrpnon
TOU xepoaiou SiKkTUoU aEgpiov tnG.

Y€ £éval MAyKOOLO OLKOVOULKO TIEPLBAANOV TTou apapével aoTabEg, n ZwAnvoupyeia KopivBou emibelkvuel
afloonuelwtn avtoxn, Ke TNV adLAAEUTTN TTapaywyr] Kol EKTANPWoN OAWV TWV CUUBOTIKWY UTIOXPEWOEWV
™G. O KAGASOC Mapapével TPOONAWUEVOG OTNV EMLTUXH OAOKANPWGN TWV £pywv TOU XL &N avaAdBet kat
oTNV avaBeon VEWV OTLC TTAYKOOULEG AYOPEC XEPTOLwY Kal UTtoBaAdcoLwY Epywv UTIOSOUNG. OL TIPOOTITIKEC
TIAPAUEVOUV BETIKEG, XApN O€ £vaV ONUAVTLKO OYKO QVEKTEAEOTWY MapayyeAlwv og Eupwnn, Bopela kat
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Notla Apepikr, Bopela Adpikn kal Acla, oL omoie¢ Ba cuvexioouv va evioxUouv ta vPnAd emnineda
aflomoinong TnG mapaywytlkng SUVALKOTNTAG 0TO Epyootaato tng Olopng.

Akivnta

To Mpwto £€AUNVO ATAV YEUATO TIPOKANCELS yla Tov KAASo aklvAtwy, Adyw tng mavénuiag COVID-19 kat
TWV OUVEMAKOAOUBWY TEPLOPLOTIKWY UETPWV KUKAodoplag, pe Tov PEYOAUTEPO AVTIKTUTIO va yivetal
01o0nTo¢ oTOUC TOUELG TWV Eevodoxeiwv Kol Tou AtavikoU gpmopiou. EmumAéoy, ta pétpa mou emiBAnOnkav
arnd tnv eAAnViKn kKuBépvnon, oto MAaiolo Twv onolwv petwbnkav Ta evoikia petafd Maptiou katl louviou
2020, eméTelvaV QUTEC TIC tpokAnoels. O KUKAoG gpyactwv aviABe oe 6,3 ekat. eupw (mMpwto e&dunvo
2019: 4,2 ekart. eVpw), VW oL INLEG tpo popwv avnABav oe 0,2 ekat. eupw Evavtl 0,6 EKAT. EUPW KATA TO
npwto g&aunvo tou 2019.

Qotdoo, n Sladopomoinon tou xaptopulakiou Tou KAASOU AKLWVATWY, N OLKOVOWLKH €UPWOTIO TwV
MLOBWTWV Kat n anmoteAeopatikn Staxeiplon twv akwntwyv édwoav tn Suvatdtnta otn Noval Property va
ovtdpdoel 0Bevapd Kol OUCLOOTIKA SevV OVTIUETWLOE KABUOTEPHOEL otV KatoPBoAf evolkiwv N
KOLVOXPNOTWV €VTOG tnG Tepldodou. Emiong, n Noval Property eddpuooce pétpa yia tn Stadulafn tng
PEVOTOTNTOG TNG KA TN XPNUATOSOTNON TwV §pAcTNPLOTATWY avarttugng tng.

Mapd TIg MPOKANOELG TTIOU AVTLUETWITLOE WG eMakoAouBo tng mavdnuiag, n mAnpdtnta oto Epnopkod Kévtpo
River West | IKEA kal To eumoptko napko Mare West mapépelve oto 100%. Ta €pya enéktacng tou River
West, yla TNV KATOOKEUN €VOC TIPOCHETOU €UMOPLKOU Kol PuxaywylkoU Ktnpiou pe UKt Sopnpévn
erudavela (MAE) nepimou 25.000 T.l., GUVEXLOTNKAV KOL TO TPWTO ££ANVO Tou 2020 e TO VEO KTHPLO VoL
avapévetal va tebel oe Aettoupyia to 2021. Agilel va emonuavOsi 6tL ol xwpol ypadeiwv elval kot autol
TMANPWG pLoBwpévol. Mapd to OtTL ta Eevodoyxeia mMou avkouv oto XapTodUAAKLO OKLWVATWY lXav €va
Suvaptko ekivnua to 2020, tov Mdptio umoxpewOnkav va KAEloouv AOyw TWV TIEPLOPLOTIKWY UETPWV
KukAodopliag kat mopépevay KAELOTA £wG To TEAOG Tou mpwtou e€aprvou 2020.

Tov AntpiAlo 2020, n Noval Property £ekivnoe ocuyxwveuon pe tn METEM A.E. (Léow TG amoppodnong Tng
METEM amoé tn Noval Property). Me tnv emidUAaln Twv amapaitnTwyv KAVOVIOTIKWY EYKploEwv, n
CUYXWVEUON avopEéveTal va oAokAnpwBel ota téAn OktwRplou 2020, mapéxovrag otn Noval Property
mAnpn €Aeyxo emil twv akwhitwv River West kat IKEA.

H Noval Property ocuveyilel emiong va efehiooel Kal va wpLudlel To Xaptopuldkio Slwv aKIVATWY NG,
CUMMEPAOUBAVOUEVNG TNG LETATPOTING TOU TIPpWNV BLOPNXOVIKOU akLvnTou otnv 080 Melpalwg 252 otnv
ABrva o€ CUYKPOTNMA ULKTAG XPNONG, TNG LETATPOTING MPWNV BLOUNXAVIKWV AKLVATWVY o€ Xwpoug logistics
KalL TNG avamtuéng véou Eevodoyelou emmMAwPEVWY SLOUEPLOUATWY OTN cuvolkia MeTg tng ABrvag.

‘Ooov adopad oto péAAov, o MANPNG avtiktumog tng navonuiag COVID-19 kal oL MAYKOOLLEG OLKOVOLKEG
T(POOTTIKEG Ttapapévouy aBéBata. QoTO00, Ta METPA OLKOVOULKAG UTOOTAPLENG Tou £papudoTnKay OE
€BVIKO Kal gupwmaiko eminedo (meptlapfdavovrtal n mpoomndbesia avakoupng oto mAaiclo tou Next
Generation EU kat Tou Multiannual Financial Framework) otoxeUouv oto va otnpi€ouv Kat va emtaxuvouy
™V avakapdn peta tnv mavénuia.

Nounég SpaotnpLlotnteg

OL MAounég umnpeoieg mepllapBavouv Kuplwg TIC SATMAVEC TOU TPAYMOTOMOLEL N UNTPLKN eTalpia
(ouppetoxwy) poll pe Ta amotedéopata €TalpLWV Tou Spactnplomololvtal otov KAGSo Tng €peuvag,
avamntuéng, kawotopiag (R&D&I) kat texvoloyiag, KaBwe Kal oTto eUmopLlo Kepaplkwy Aakidiwy (Vitruvit).
Ol {nuég mpo Ppopovu slcodnipatog aviAbav os 1,9 ekat. evpw.

EmutAéov, o kKAAdo¢ avaktnong duoikwv mopwv dev amotelel mAéov kKAASo mpog mapouaciacn Katd Thv
€€€TOON TOLOTIKWY KOL TIOCOTIKWV Kpttnplwv. EwWbkotepa, n Awoiknon tng Viohalco €mavoe va
mapakoAouBel ta aplBUNTIKA oTolxela Tou TpwnV KAASOU avaktnong Guolkwv Mopwv w¢ SlakpLtou
kAabdou. EmumAgov, o mpwnv KAAS0¢ avaktnong GuoIKWVY MOpwV 8V TANPOL TA TTOCOTLKA KPLTHpLa, KABwG
Ta SnUocleVéva oToLlXEla Tou elval xapnAotepa twv npoPAendpevwy opiwv. EmMopévwe, mapouataletatl
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oto mAaiclo tou KAGSoU Twv Aomwv SpPACTNPLOTATWY KAl yLO OKOTIOUC OUYKPLOLUOTNTAG £XOUV
TIAPOUGCLOOTEL Ta avtioTtolya otolxeia mAnpoddpnong ava kKAado yia tnv ponyolpevn riepiodo.

MpoomTtiKkeEG

O MaykOoULOG XapaKThpag Tng mavdnuiog COVID-19 kat n afeBadtnta o€ oxéon e TNV €€EALEN, Tn
cofapdtnta Kal tn Sldpkela Tou v Ba cuvexioouv va €xouv avtiktumo kad’ 6Ao to umolouto £tog.
Qotooo, evw avauodifora n afepaidtnta Ba Statnpnbel kot mBavév ol ouvlrkeg TNG ayopds Oa
Sltadépouv avd KAASO, Ol ETIXELPNUATIKEC oUVONAKEG avauévetal va BeAtiwbolv evtog tou deltepou
g€aunvou.

OL otpatnykég emevbuoelg o mpoiovta uPnAdtepng MPooTBEUEVNG aglag o OAEG TIG BUYATPLKEG TNG
Viohalco avapévetat va enidpépouv mepaltépw BeATLWOELG Tou xaptodulakiou mpoidviwy. OAeG oL eTalpleg
TIAPOUEVOUV TIPOONAWMEVEG OTN MOKPOTPOOETUN avamTUELaKr OTPATNYLKN TOUG yLa TNV €VIOXUON TNG
Béong TOUG OTIC OYOPEG TOUG, MECW OUVEXWIOUEVWY EMEVOSUTIKWY TIPOYPOUUATWY, TEXVOAOYLIKWVY
KOLVOTOULWY, KBwWE Kol BEATLWOEWY TOU KOGTOUG KOl TNG AELTOUPYLKAG AMOSOTLKOTNTAG.

EmumA€ov, Ta eVIOXUMEVO HETPA UYELaG Kot aodAleLag TTou TEBnKkav o edapoyr o€ OAEG TIG TALPLEG TNG
Viohalco mapapévouv og Loxu, mpokeLEVoU va ehaylotonolnBet o kivbuvog petadoong kot va dtadulaxOet
n vyeia Twv epyaloUEVWV KAl TWV TEEAATWV.
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AHAQZH TIA THN AKPIBOAIKAIH MAPOYZIAZH THX ZYNOMNTIKHZ ENAIAMEZHZ ENOMOIHMENH2
XPHMATOOIKONOMIKHX MAHPO®OPH2HX KAl TH AIKAIH EMIZKOMHXH THX ENAIAMEZHZ
EKOEZHZ AIAXEIPIZHZ

Ol Eudyyehoc Mouotakag, Jacques Moulaert, Euotpdtiog OQwpadakng, MavteAenuwyv Maupdkng, LEAN TG
ExteAeotikng Alaxeiplong miotomololv, € ovopatog Kal ylwa Aoyoaplaopd tng Etaipiag, ot €f 60wv
yvwpilouv:

0l) OL GUVOTITIKEG EVOLAUECEC EVOTIOLNIEVEG OLKOVOULKEG KOTAOTACELG, OL OTIOLEG KataptioTnKav cUppwva
pe to AAN 34 «Ev8ildpeon Xpnuatootkovouikn MAnpodopnon», onwg éxetl uloBetnOel amod tnv Evpwmnaikn
‘Evwon, mapgxouv akptBodikain elkova yLa ta otolxeia tng kabaprg B€ong, TNG OLKOVORLKNG BEoNG Kal TwWV
OLKOVOULKWV ETILIOO0EWVY TNG £TALPIAC, KABWG KAL TWV ETILYELPHOEWY TIoU Ttep\apBdvovtal otnv evomoinon
ekAapBavopevwy wg ouvolo,

B) n evLaueon ékBeon Slaxeiplong mapExel akplpodikaln emokdmnon Twy MANPodOopLWY TTOU arattolvTaL
cludwva pe To apbpo 13, mapaypadol 5 kat 6 Tou BaotAkol Alatdypartog tng 14ng NoeuBpiou 2007
OXETIKA HE TIG UTIOXPEWOELS TWV EKSOTWV XPNUOTOMIOTWTIKWY HECWV TIOU elval elonypéva Tpog
Slampaypdtevon og pubul{opuevn ayopdad.
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To petoxko kepdalato tng Viohalco avépyetal oe 141.893.811,46 eupw kot Sialpeital oe 259.189.761
UETOXEG XWpPIC ovopaoTikn agia. Ol HETOXEG lval OVOUAOTLKEG Katl AUAEC. OAeG oL UETOXEC eival eAelBepa
petaBLBaotpeg kat €xouv MANpwe e€opAnBel. H Etalpeia Sev €xel ekbwaoel GAAN KaTnyopia LETOXWY, OTIWG
UETOXEG Xwpig Sikaiwpa Pridou A mpovouloUxeg HeToxEG. OAeG oL PETOXEG €xouv Ta (Sla Sikalwpata.
JUpbwva LE TO KATAOTATIKO TNG ETaupeiag, kaBe petoxn mapexeL otov kAtoxo tng pia Yrdo.

OL petoxég g Viohalco elval elonypéveg pe to Stakpltikd «VIO» kat kwdko ISIN BE0974271034 oto

Xpnpatlotiplo Euronext Twv BpugeAAwv Kkal otnv KUpla ayopd Tou Xpnuatiotnpiov ABnvwy pe tov i6Lo
KwA8LKO ISIN Kat To Stakpttiko VIO (pe Aatwvikoug xapaktipeg) kat BIO (pue eAANVIKOUG X paKTPEG).
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I VIOHALCO l 2YNONTIKEZ ENOMOIHMENEZ ENAIAMEZEZ OIKONOMIKEZ KATAXTAZEIZ

2YNOTNTIKEZ ENOMNMOIHMENE2
ENAIAMEZE2 OIKONOMIKE2
KATA2TAZEI2
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I VIOHALCO I 2YNONMTIKEZ ENOMOIHMENEZ ENAIAMEZEX OIKONOMIKEZ KATAXTAZEIZ

Yuvornrtikn Evorownpévn Kataotaon Owkovoulkng @€ong

Mooa o€ yA. Eupw Inueiwon 30 louviov 2020 31 Aekepppiouv 2019
ENEPIFHTIKO

Evowpata mdyta 12 1.911.235 1.878.221
ALKOLWHATO XPHONG TIEPLOUCLAKWY OTOLXELWV 40.026 42.652
Aula meplouclaka otolxela kat umepagio 12 35.518 36.226
Enevuoelg og akivnta 13 211.129 195.003
Emev8UOELG O€ ETLXELPNOELG TTOU EvoTtolouvTal e kabapr Béon 10 36.581 37.742
Nounég emevBUOELS 17 7.483 5.829
AvaBollopeveg GOPOAOYLKEG QTIALTOELG 18.720 17.618
MNapaywya 17 881 1
EUMOPLKEG KL AOUTEC QUTTALTH OELG 11 6.257 6.023
JUMPATLKA TTEPLOUOLAKA OTOLXEDL 24 -
‘E€oda cupBdoswy 84 84
Mn kukAodopoUv evepynTKO 2.267.937 2.219.399
AnoBépata 1.033.500 1.060.009
EMMOPLKEG KAl AOUTEG QUTTALTI OELG 11 501.701 438.734
JUMPATLKA TTEPLOUOLAKA OTOLXELDL 11 96.884 121.186
‘E€oba cuppacewv 531 512
Nopdywya 17 4.512 1.522
Nounég emevBUOELG 17 13 -
MNpokataBoAn ¢popou elcodnuaTog 3.599 2.826
Tapelakd Stabéoipa kat Looduvapa 147.316 214.499
Meplouolakd otolyeia Stakpatoleva pog nwAnaon 14 1.282 4.223
KukAodopouUv evepyntiko 1.789.337 1.843.511
ZUvoAo evepyntikoL 4.057.274 4.062.910
1AIA KEQAAAIA

MeToxLko KedpdAalo 141.894 141.894
AnoBepatikd uTép TO ApTLO 457.571 457.571
AnoBepatikd cuvolaypatikwy Stadopwv -29.329 -21.711
Aound anoBepatikd 426.178 426.607
AnoteAéopata £LG VEOV 162.966 184.854
KeddaAaro anodibopevo oe LETOXOUG TNG ETALPLOG 1.159.279 1.189.214
Awkalwpata peoPnoiog 15 141.505 145.859
20voAo 18iwv kepalaiwv 1.300.785 1.335.073
YNOXPEQZEIZ

Advela 16 961.899 943.522
YTMOXPEWOELG Ao ULOOWOELG 16 43.975 42,518
MNapdaywya 17 2.026 185
AvaBal\opeveg GopoAoyLKEG UTIOXPEWOELG 77.511 82.317
YTOXPEWOELG TTAPOXWV TPOCWTIILKOU Adyw £€680U armo Tnv umnpecia 37.805 37.362
Emuyopnynoetg 34.131 35.409
MpoPAedeLg 1.736 2.777
MpopunBeUTEG Kol AOUTEG UTIOXPEWOELS 16.684 4.183
SUMUPBATLKEG UTIOXPEWOELG 7.549 7.551
MoaKpOnPOBECLEG UTOXPEWOELG 1.183.316 1.155.824
Advela 16 851.788 830.455
YTOXPEWOELG OO ULOBWOELG 16 10.953 10.903
MpopunBeUTEG Kol AOUTEG UTIOXPEWOELS 610.474 649.981
SUMUPBATLKEG UTIOXPEWOELG 62.723 60.975
Yrnioxpéwaon and ¢dpoug 24.642 14.962
Moapaywya 17 12.203 4.100
MNpoBAEYeLg 391 636
BpounpOoOEeCLEG UTIOXPEWOTELG 1.573.173 1.572.012
ZUVOAO UTOXPEWCEWV 2.756.489 2.727.837
ZUVOAO L8iwv KeDAAAIWV KOl UTIOXPEWCEWV 4.057.274 4.062.910

OL onUelwoelg 0Tl oeAibeg 19 £€wg 41 amoteAoUV AVATIOOTIACTO HEPOC TWV TUVONTIKWY Evomownuévwy Evelapecwy
OLKOVOULKWV KaTooTadoewy.
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’ YVIOHALCO l 2YNONTIKEZ ENOMOIHMENEZ ENAIAMEZEX OIKONOMIKEZ KATAXTAZEIZ

Yuvorrtikr Evorownuévn Kataotaon Aoyaplaopol ATTOTEAECUATWY

Mo tnv nepiodo mou £€Anée 30 louviou

Mooa og A, Evpw Inpeiwon 2020 2019
NwARoeLg 6 1.875.389 2.216.242
Kéotog mwAnBévtwy -1.722.975 -2.039.698
Muwto képSog 152.414 176.543
Nouwnd écoda 7 8.850 6.379
‘E€oda SL1aBeong -37.325 -39.532
‘E€oda Sloiknong -66.579 -65.479
Znpieg amopeiwong EUMOPLKWY KOL AOUTWVY QTOLTHOEWV (CUHTEP. 2581 -606
GUUPBATIKWVY TEPLOUCLAKWY OTOLXELWV)
Aound £€oba 7 -13.180 -8.954
NeLtoupyLkd anotédeopa 41.598 68.350
XpNUOTOOLKOVOULKA €006a 8 607 1.892
XpNUOTOOLKOVOULKA €€06a 8 -47.324 -52.955
KaBapd xpnuatroolkovopikd écoda / £§oda (-) -46.717 -51.063
Képdn/ ZnuLég (-) amod CUYYEVELSG ETILXELPNOELG 10 -2.356 -5
Képdn / Znuiég (-) mpo podpwv -7.474 17.282
Dopog eLoodnpatog (-) 9 -7.783 -13.521
Képdn / Znuiég (-) -15.257 3.761
Képdn / Znuiég (-) katavepnuéva os :
METOXOUG TNG UNTPLKAG -17.474 462
Awkowwpata peoPnoiag 2.217 3.299
-15.257 3.761
Képdn ava petoxn (os eupw ava petoxn)
Baolkd Kal HelwpEVa -0.067 0.002

OL onuewoelg ot oehideg 19 €wg 41 amoteAoUV AVAOOTAOTO HMEPOG TWV ZUVOMTIKWY Evomoinpévwy Evéilapecwv
OLKOVOULKWY KOTaoTAoEWV.
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’ YVIOHALCO l 2YNONTIKEZ ENOMOIHMENEZ ENAIAMEZEX OIKONOMIKEZ KATAXTAZEIZ

Yuvontikn Evomotnuévn Katdotaon AnoteAeopdtwy Kat Aoumwv ZuvoAlkwy Elcodnuatwv

Mo tnv nepiodo mou €Ange 30 louviou
Mood og yiA. Eupw 2020 2019

Képbn / Znpuiég (-) -15.257 3.761
Nownd otoyeia cuVOALKOU gLoodrpartog tou Sev Oa petacdepOouv
oT0 anotéAecpa o€ LEANOVTLKEG teEPLOSOUG

MetaBoAég otnv eVAOYN a&ia TWV CUUETOXLKWY TITAWV PLEOW

. . B , -869 229
Aounwv otolXelwv cUVOALKOU €L0OSAATOC
YToxp£waon MAPOXWV TPOCWTILKOU -1 1
AvaloyoUv ¢opog 1 244
Zuvolo -870 474

Nownd otolyeia GUVOALKOU ELCOSHLATOG TTOU EVEEXETAL VAL
puetadepOBouv oto anotéAeopa o€ PEAAOVTIKEG TEPLOSOUG
JuvaAAaypaTikeéG Stadopég -9.935 405
MetaBoAég otnv eVAoyYN agia mMapaAywWYwWV OVTLOTABULONG TAUELOKWY

, . 2.379 2.077
POWV - ATMOTEAECHUATIKO LEPOG
MetaBolég otnv eVAoyn afio mapaywywyv avILoTAOULONG TAUELOKWY
, . A -7.715 4.678
powyv - avatafvounbnkav ota anoteAéopota
AvahoyoUv ¢opog 1.379 -1.351
Zuvolo -13.891 5.809
Noud cuvolikd elcodrpata, £coda / £€§oda (-) , petd and pépoug -14.761 6.283
Zu'vKt-:thqua OUVOALKG Loodrpata, écoda / £€obdal (-) , petd and -30.018 10.044
bbépoug
ZUYKEVTPWTLKA CUVOALKA ELGOSH AT AoSLEOpEVa O
METOXOUG TNG UNTPLKAG -28.785 5.654
Awkowwpata peonoiog -1.233 4.390
it;vpx:::pwuxa OUVOALKG Loodpata, €coda / €€0dal (-) , petd and -30.018 10.044

OL onuewwoelg ot oehibeg 19 €wg 41 amoteAoUV AVATOOTAOTO HMEPOG TWV ZUVOMTIKWY Evomoinpévwy Evéildpecwv
OLKOVOULKWY KOTaoTAoEWV.
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[ vionaLco |

2YNONTIKEX ENOMOIHMENEZ ENAIAMEZEX OIKONOMIKEZ KATAXTAZEIZ

Yuvorrtikn Evoroinuévn Kataotaon Metafolwv I6iwv Kepaaiwyv

. AnoOgpatiko , AnoBgpatiko . . Zuvolo
MeToxiko . Nowd . AnoteAéopara i Awaipora .
3 UTEP TO , GUVOAAQLYHATIKWY , I0volo , 16iwv

, , kedpaiao . amoBEpATIKA . €1G VEOV peoPndiag .
Mood o€ xiA. Eupw Inu. apto Sladpopav kedoAaiwv
Yréhotro ot 1 141.894 457.571 426.607 21711 184.854  1.189.214 145859  1.335.073
lavouapiouv 2020
ZUYKEVTPWTLKA
OUVOALKA ELooSHpaTa
Képdn / Tnpée (-) 5 - - - -17.474 -17.474 2.217 -15.257
Noutd 6uVOAKA €008 - - -3.672 -7.618 -21 -11.311 -3.450 -14.761
Zuvevtpwa - - -3.672 -7.618 -17.495 -28.785 -1.233 -30.018
GUVOALKA ELGOSHLaTA
ZuvaAAay£G e TOUG
HETOXOUG UNTPLKAG
AnwAela eAéyxou n ) ) 33 ) 33 : ) )
TwAnon Buyatpikng
Kedoaatonoinon ) ) 3924 _ 3294 ) _ )
anoBepatikwyv : o
Mepiopata - - - - - - -2.013 -2.013
ZUvolo - - 3.191 - -3.191 - -2.013 -2.013
Enintwon aAAayrg
T00OOTOU CUUUETOXWV
Aroktnon Buaiwpdtoy g : : . : -1.144 -1.144 -1.113 -2.257
peopnoiag
Noutég ahayég oe
L6LoKTNoLaKA - - 52 -58 -5 5 -
oupdépovra
Yréhowo otic 30 141.894 457.571 426.178 -29.329 162.966  1.159.279 141505  1.300.785
louviou 2020

MetoxKo Artoes'uatu(o Nound AnoBeparud , AnoteAéopata , Aawporta ZUYO}\O
) UTtép TO , GUVOAAQLYHATIKWY ) JOvolo , 16iwv

) , kedpaialo . AMoBEpATIKA . €1G VEOV peoPndiag .
Mood o€ yA. Eupw nu. aptio Siadopwv kepaAaiwv
Yréhowto ot 1 141.894 457571 404.370 -26.227 196142  1.173.749 130875  1.304.624
lavouapiouv 2019
ZUYKEVIPWTLKA
OUVOALKA ELo0SH Ot
Képdn / Tnuiég (-) - - - - 462 462 3.299 3.761
Aoutd 6uVOAKA €008 - - 4.872 320 - 5.192 1.091 6.283
ZUVKEVTpWIIKA - - 4.872 320 462 5.654 4.390 10.044
OUVOALKA ELo0SH Ot
JuvaAAay£g BE TOUG
HETOXOUG HNTPLKIG
‘Ekdoon peTOXIKOU ) ) ) ) ) ) 9.500 9.500
kedalaiov Buyatpikig ' '
Metagopd - - 2.804 - -2.804 - - -
QMoBEUATIKWY ’ '
Mepiopata - - - - - - -2.120 -2.120
Total - - 2.804 - -2.804 - 7.380 7.380
Enintwon aAAayn¢
T00OOTOU CUUUETOXWV
Anoktnon dukaupdruy - - 512 - 158 670 -2320 -1.650
pelognoiag ‘ ’
Noutég ahayég oe
LloKTnoLaKA - - -2 -2 8 q -4 -
ouudépovta
YréAowro otic 30 141.894 457.571 412.557 -25.910 193.966  1.180.077 140321  1.320.398

louviou 2019

OL onuelwoelg otig oelideg 19 éwe 41 amoteAoUV AvamOoTAoTO MEPOC TWV ZUVOTTIKWY Evomotnuévwy EvOLapecwy OKOVOULKWY

Kataotdoewv.
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’ VIOHALCO ] 2YNONTIKEX ENOMOIHMENEZ ENAIAMEZEX OIKONOMIKEZ KATAXTAZEIZ

Yuvontikr Evomolnuévn Katdotaon Tapelakwyv Powyv

lNa tnv nepiodo nouv €Ange 30

louviou

Mooa o€ xIA. Eupw Inpeivon 2020 2019
Képdn / Inueéc (-) -15.257 3.761
lpooapuoyeg yLa:
Dbpog eLoodAaTog / MOoTWTKOG (-) 9 7.783 13.521
Anooféoelg maylwv otoleiwv 58.884 62.518
ATOOPBECELG SIKAULWUATWY XPHONG TTEPLOUCLAKWY OTOLXELWV 4.215 4.427
AnooBEoelg AuAwv oTolXelwv 2.963 2.262
Anocféoelg emevbUoEWV Og akivnTa 1.610 1.837
Arnopeiwon / Avtiloylopog anopeiwong (-) evowpatwy nayiwv 646 752
Képdn(-)/InULég amod MWANON EVOWHATWY KAl AUAWY TIEPLOUGLOKWY OTOLXEIWV 358 -217
AMooBECELG ETILXOPNYNOEWVY -1.519 -1.934
XpPNHUATOOLKOVOULKA £€00a 8 47.324 52.955
XPNUATOOLKOVOULKA £008a 8 -607 -1.892
ZNULEC QUMOUEIWONG EUTOPLKWV KOl AOLTIWV OTTAULTHOEWY (CUUTIEP. GUMPBOTIKWY 5581 606
TIEPLOUOLAKWYV OTOLXELWV) ’
Képdn (-) / Znuiég amd ouyyeveic EMIXELPHOELS 10 2.356 5

111.336 138.601
MetaBoAég
Meiwon / avénon (-) anoBepdtwyv 26.509 48.135
Meiwon / abénon (-) amattjoswyv 11 -62.794 10.393
Meiwon / avénon (-) CUMBATIKWY TIEPLOUCLOKWY OTOLXELWV 11 24.278 -55.229
Meiwon / avénon (-) e€66wv cupPaoswv -18 1.259
Meiwon(-) / av€non umoxpPEWoswv -22.531 22.829
Meiwon (-) / avénon mapoxwv mpog epyalopévVous 441 707
Meiwon (-) / avénon mpoBAEPewv -1.286 -98
Meiwon (-) / abénon cuuBATIKWY UTIOXPEWOEWVY 1.886 -10.004

-33.516 17.992
TOMELAKEG POEG QIO AELTOUPYLKEG SpAOTNPLOTNTES 77.820 156.592
Xpewotikol tokol kataBePAnuévoi -43.934 -46.403
KataBAnBévteg popot -4.726 -1.367
KaOap£G TUMELAKEG POEG OO AELTOUPYLKEG SpACTNPLOTNTES 29.160 108.823
TOMELAKEG POEG QUTO EMEVOUTLKEG SpaOTNPLOTNTES
AyOpPEG EVOWHATWY KOL AUAWV TIEPLOUCLAKWY OTOLXELWV 12 -107.177 -93.901
AYOPEG EMEVEUTIKWY AKLVATWV 13 -12.502 -8.746
‘Ecoba amo MWARCELG EVOWOTWY KAl AUAWYV TIEPLOUCLOKWY OTOLXELWV 992 674
Andktnon /AbEnon (-) / uelwon petoxikol kepaldLlou cuyyevwv -8.385 16
ETUXELPNOEWV 10
Share of NCl in subsidiary’s share capital increase - 9.500
AnoKTNON AOUTWY CUUUETOXWV -90 -52
‘Ecoda amo nwAncn AoUmwy GUUUETOXWY - 1.163
Tokol elompayBevteg 163 160
Mepiopata ewonpaybévia 110 363
Cash outflow from division spin off/loss of control of subsidiary -93 -394
KaBapég Tapelakég pogg anod eneVEUTIKEG SpAOTNPLOTNTES -126.983 -91.248
TaUELOKEG POEG AUTTO XPNHATOSOTIKEG SpACTNPLOTNTES
Advela avandBévta 16 168.550 111.316
AnomAnpwur Savelopou 16 -129.290 -131.282
AnomAnpwuég kedpalaiov pLobBwoswv 16 -5.899 -4.830
Mepiopata mAnpwBévta oe Sikauwpata peoPnoiag -1.119 -1.119
‘Ecoba amo elompagn emyopnynoswv 243 169
E€ayopad pepldiou petoPndiag 15 -1.257 -1.650
KaBap£G TAMELAKEG POEG OO XPNLATOSOTIKEG SpACTNPLOTNTES 31.227 -27.396
KaBaph peiwon(-)/ av§non ota tapelakd Stabéopa Kot looS0vaua auTwy -66.597 -9.821
Tapelakd Stabgotua kot LooSUvapa QUTWY GtV apxr T XPHong 214.499 163.676
Enidpaocn cuvalaypatikwy Sladopwv ota Tapelakd Stabéotua -586 305
Tapelakd Stabéoipa Kat Llooduvapa aUTWV oto TEAOG TG MEPLOSOU 147.316 154.160

OL onpelwoelg oTig oeAibeg 19 éwg 41 amoteAoUV avamoOoTaoTo LEPOC TWV ZUVOTTTIKWY Evomotnpévwy Evéidpeowy

OLKOVOULKWY KaTaoTtdoewy.
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[ VIOHALCO 2YNONTIKEX ENOMOIHMENEZ ENAIAMEZEZ OIKONOMIKEZ KATAXTAZEIZ

INUEWWOELG ML TWV ZuvorTtikwy Evorounpévwy Evélapeowv Okovoulkwy Kataotaoswy

1. Avadépouoa ovtotnta

H Viohalco S.A. (ede€ng kaloluevn «n Etalpilo» f «Viohalco») eival BeAyikn avwvupn etatpio. H €dpa tng
Etaipiag Bpioketal oto BéAylo, otn StevBuvon 30 Avenue Marnix, 1000 Brussels. Ol GUVOTITIKEG EVOTIOLNULEVEG
£VOLAUEDCEC OLKOVOULKEG KATOOTAoELS TNG Etatpiag meptlappdvouv Ti¢ Kataotdoelg tng Etalplog kat twv
Buyatpkwv g (cuAoyikd amokahou peveg «Viohalco») kat to mocootd cuupetoxng tng Viohalco otig cuyyeveig
eTalpleg evomoleital pe tn peBodo tng kabapng Bong.

H Viohalco S.A. eival n etalplo GUPHETOXWV KAl KATEXEL CUUUETOXEG 0 100 Buyatpkég mepimou, §Uo amo Tig
ormolieg elval elonypéveg - n pia oto xpnuatiotriplo Euronext BpuéeAwv kat n dAAn oto Xphuatiotiplo ABnvwy,
ME povadeg mapaywyng otnv EAAASa, tn Bouldyapia, tn Poupavia, tn Bopela Makedovia kat To Hvwpévo
BaoiAelo. Ot Buyatpikég tng Viohalco Spaotnplomololvtal otnv mapaywyn mpoloviwy XaAuBa, xaAkol kat
ahoupwviou. EmutAéov, n Viohalco katéxel onuavtikn akivntn meplovcia otnv EAMGSa Kot €xel aflomolroet
oplopéva amd Ta okivnta autd umo Tt popdn avamtuéng akivntng meplouciag. Ol UETOXEG TNG
Slampaypatevovral oto xpnuatiotiplo Euronext BpuéeAAwv kat ard tov QePfpoudplo 2014 €xeL TpoXwWPOEL OE
SeuTepOYEVH ELCAYWYI TWV LETOXWYV TNG 0TO Xpnuatiotiplo ABnvwv (cUpBolo «VIO»).

H €k600n aUTWV TwV EVOLAUECWY OLKOVOULKWY KATOOTACEWY £YKPiONKeE amo to ALOKNTIKO TUUBOUALO TNG
Etalpiag otig 24 ZemtepBpiov 2020.

H nAektpovikn 8tevBuvon tng Etatpiag ivat www.viohalco.com, otnv omoia €xouv avoptnBel ol CUVOTTTIKEG

EVOTIOLNEVEC EVOLAUETEC OLKOVOULKEC KATOLOTAOELG.

2. Bdon AoyLOTLKAG mapouaiaong

AnAwon cuppdpdwong

OLTtapoUCECG CUVOTITLKECG EVOTIOLNUEVEG EVOLAUECEC OLKOVOULKEG KATAOTAOELG £XOUV KATOPTLOTEL cUUdWVA UE TO
AAN 34 «EvSlapeon XpnUatoolkovoulkn Avadopd», Omwe £xel uloBetnBel amod tnv Eupwnaikni Evwon. Aesv
nep\apBavouv OAeg TG MANpodopleg KAl TG YVWOTOMOLOELG TIOU ATALTOUVTAL YL TLG ETNOLEG EVOTIOLNUEVEC
OLKOVOLKEG KATAOTAOELG Kot Ba mpemel va Slafactolv o GUVOUAGCUO LIE TLG ETHOLEG EVOTIOLNLEVEG OLKOVOULKEG
KOTAOTAOELG yLa TN Xprion mou €Anée otig 31 AekeuBpiov 2019, oL omoieg elval avaptnuéVveg otnv LoTooeAida Tng
Viohalco. Qotooo, neplhapfavovral EMAEYUEVEG EMEENYNUATLKEG ONUELWOELG Yla va arooadnvicouv yeyovota
KOl GUVOAAQYEG TTOU £XOUV Onuacia yla TV Katavonaon Twy PETABOAWVY TNG OLKOVOULKN G BEong Kal emiboong tng
Viohalco amo tig teAeutaleg TrOLEC EVOTIOLNUEVEG OLKOVOULKEG KATAOTAOELG yla Tn Xprion mou €Anée otig 31
AekepPpiou 2019.

NELTOUPYLKO VOULOHA KOL VOULOO TTapouGiaong

To AELTOUPYLKO VOULOMA KaL TO VOULOUO Tapouadiaong TG UNTPLKACS Etatplag eival to Eupw. OAa ta mood ot
EVOTIOLNUEVEG EVOLAPETEC OLKOVOULKEG KOTOOTACELS OTPOYYUAOTOLOUVTAL 0TV MANGLECTEPN XIALASQ, EKTOG €AV
opiletal Sladopetikd. Tuvenwe, AOyw TNG oTpoyyulomoinong, Ta mood mou mapouactdlovtal wg cUVoAa o€
OPLOMEVOUC THVAKEC EVOEXETAL VAL NV €lval aplOUNTIKA GUVOAX TWV TOCWV TTOU TponyouvTal.

Edappoyn EKTLHACEWV Kal Kploewv
H oUvtaén olkovoULIKWY KaTaotdoswyv cUudwva e Ta ANXA amattel and tn Aloiknon va AapBavel anodacelg
KOlL vaL TtpOPalVEL OE KPLOELG, EKTLUNOELG Kol UTIOBECELC TTOU emnpedlouv TV epapoyr AOyLOTIKWY apXwyV, KoBwg

KOl Ta KOTaXwPnUéEvVA TOod OTolelwv evepyntikol, mabntTikol, €066wv kot €€6dwv. Ta TPAYUATIKA
anoteAéopata pnopel va SladEpouv amod AUTEC TLG EKTIUNOELG.

19



[ VIOHALCO J 2YNONTIKEX ENOMOIHMENEZ ENAIAMEZEZ OIKONOMIKEZ KATAXTAZEIZ

OL ONUAVTIKEG KPLOELG OTLG omoieg MPoEPN N Aloiknon KaTd TV edapUoyr TwV AOYLOTIKWV ApXWV Kal oL BacLKES
TINYEC 0BEPALOTNTAG TWV EKTLLACEWV ATAV (SLEC LE AUTEG TIOU XPNOLLOTIOLONKOV OTLG EVOTIOLN LEVEG OLKOVOULKES
KOTOOTAOELG YLa TN Xprion mou €Ange otig 31 AekepPpiou 2019.

3. INUOVTIKEG AOYLOTLKEG TTOALTIKEG

Me efaipeon ta doa meplypadovial mMapakATw, Ol AOYLOTIKEG TOALTIKEG TIOU £XOUV XpPnolponolnBel oTig
POV CEC EVOLAUETEG OLKOVOULKEG KOTAOTAOELG elval (BLEC e QUTEC TTOU XPNOLUOTIOLBNKOV OTLC EVOTIOLNUEVEC
OLKOVOULKEG KaTaotaoelg tng Viohalco yia tn xprion mou éAnée otig 31 Askepfpiou 2019.

A. TMpotuna Kot ALEPNVELEG UTIOXPEWTLKA YLOL TV TPEXOUCO OLKOVOLLKI) XPron

NEa TPOTUTIA, TPOTIOTOLACGELG TIPOTUTIWY KAl SLEPUNVELEG: ZUYKEKPLUEVA VEQ TIPOTUTIAL, TPOTIOTIOLGELG TIPOTUTIWY
KoL Slepunveieg €xouv ekd0Bsi, Ta omoia sival UMOXPEWTIKA yLa AOYLOTIKEG Teplddoug mou €ekivolv TNy 1
lavouapiou 2020 ) petayeveéatepa. H ektipnon tou OpiAOU OXETIKA UE TNV eMidpacon amod tnv ebappoyn autwv
TWV VEWV TIPOTUTIWV, TPOTIOTIOLAOEWV Kol SLEPUNVELWV TToPATIOETOL TTOPAKATW.

ANXA 3 (Tpomomnotioelg) «OPLOUOG CUVEVWONG ETILXELPHOEWV»

O v£og oplopog e0TLdlel otnv évvola tg amodoong plag emixeipnong pe tn popdn moapoxng ayabwv Kot
UTINPECLWY OTOUG TEAATEG O avtiBeon e TOV TPONYOUEVO OPLOKO O omolog eoTiale ot amoddoELg UE TN
popdn LEPLOMATWY, XOUUNAOTEPOU KOGTOUG I GAAOU OLKOVOULKOU 0pEAOUG OE EMEVEUTEG KOl AOLTTA EPN.

AAN 1 ko AAN 8 (Tpomonotroelg) «OpLOKOG TOU OUCLWSEOUGH

OL tpomomolfosl amoocadnvilouv Tov Oplopd TOU O0UCLWSOUG KOl TIWG TIPEMEL va XPnoLUoToLeiTal,
GUUTANPWVOVTAG TOV OpLOpO LLE 08NYLEG OL oTtoleg MapéxovTay €wg Twpa o€ AAAA onpela Twv AMXA. EmumAéoy,
£xouv BeAtiwOel oL Sleukplvioelg mou cuvodelouv Tov oplopd. TENog, ol Tpomomolioelg Staodalilouv Ot o
0pLopOC TOu ouoLWdouC epapuoleTal e CUVETELA OE OAa Tal AMXA.

ANXA 9, AAN 39 kat AMXA 7 (Tpomnonouoeig) «Avapdpdwon entokiwv avadopdac»

OL Tpomomnolnoel AAAA{OUV OPLOKEVEG OUMALTOEL OXETIKA E TN AOYLOTIKA avTlotaduLlong kKivduvou wote va
TLAPEXOUV SLEUKOAUVON OXETLKA UE TIG TILBAVEG ETUMTWOELG TNG aBefalotnTag mou Ba mpokaAéoel n alhayr) Twv
emutokiwv avadopdg. EMutAéov, oL TPOTIOMOLNOEL] OmALToUV Qmd TIG ETALPELEG va TIAPEXOUV TPOCOETEG
TIANPOdOPLEC OTOUC EMEVOUTEG OXETIKA UE TIG OXECELG OVTLOTABULONG TOUG, oL oToleg ennpealovtal aueca anod
QUTEG TLG afefaloTnrec.

B. MMpodtumna Kat ALEpUNVELEG UTTOXPEWTLKA YLOL LETOYEVECTEPEG MEPLOSOUG

ANXA 16 (Tpomomnoinon) «Mapoaywpnoelg o€ evoikia ou oxetifovtal pe tov COVID-19» (edapudletal otig

£TNOLEC AOYLOTLKEC TEPLOSOUC TToU EEKLVOUV TNV 1 peTd tnv 1 louviou 2020)

H tpomomnoinon moapéxel otoug UoBWTEG (AAAA OXL TOUCG EKULOBWTEG) T SuUVATOTNTA TIPOALPETLKAG E€aipEONG
ard TNV EKTIUNON TOU KOTA TTOCOV N ApaXWwPnon o€ EVOLKLO Ttou oxetiletal e tov COVID-19 eival tpomomnoinon
¢ uiobwong. Ot pLoBwTEG pumopolv va eMAEEOUV VA AOYLOTLKOTIOLOOUV TLG TAPOXWPNOELG OE EVOLKLA UE TOV
1610 tpoémo mou Ba €kavav yla alayég mou Sev eival Tpomomnoloelg Uobwoswv. H tpomomnoinon Sev €xel
uLoBetnBel akoun and tnhv Evpwnaikr Evwon.

ANXA 4 (Tpomomoinon) «Mapatacn thg mpoowplvr)¢ amaAlayng amd tnv edappoyn tou AMNXA 9»
(edapuodletal oTic €T OLEG AOYLOTIKEC TTEPLOSOUG TTOU EEKLVOUV TNV 1 UETA TNV 1 lavouapiou 2021)

H tpomormoinon aM\alel tnv koaBoplopévn nuepopunvia AREng ywa tv mpoowpwvn €faipecn oto AMNXA 4
«Acdollotripla cupBolatar» amo thv edappoyr Tou AMXA 9 «XpNUATOOLKOVOULKA LECA», ETOL WOTE OL OVIOTNTES
va unoxpeouvtal va ebpapudlouv to AMXA 9 yla €TroLeg TEPLOSOUC TToU EEKLVOUV TNV 1] LETA TV 1n lavouapiou
2023. H tpomomnoinon Sev £€xeL uloBetnOel akOun amo tnv Eupwrnaikn Evwon.
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AAN 16 (Tpomomoinon) «Evowpata nayia — Ecoda mpv anod thv npoPAenopevn xpnon» (edboapuodletal otig

£TAOLEC AOYLOTIKEC TIEPLOSOUC IOV EeKLVOUV TRV N UeTd tnVv 1 lavouapiou 2022)

H tpomomnoinon amayopeleL otV ovtotnTa va adalpel and To KOOTOG EVOWUATOU Ttaylou Tuxdv €coda mou
AapBadavovtal amd tnv MWANonN €l6wvV TOU TAPAyovVTAlL €VW N OVTIOTNTA TPOETOLUAlEL TO TAYLO0 yld TV
TipoopL{OUEVN XPrioN TOU. ATtaLTEL EMLONG QIO TLG OVTOTNTEG VA YVWOTOMOLOUV XWPLOTA T TOOA TwV 008wV Kall
Twv Samavwy mou oxetilovtal Ue TETOlA Tmapayoueva €ibn mou Sev amoteAolv amoTtéAeopa TG ouvhong
Spaotnpldtntag tng ovtotntag. H tpomomnoinon ev €xel uloBetnBel akoun and tnv Evpwmnaikn Evwon.

AAN 37 (Tpomomoinon) «EmaxBei¢ cupBacelg — Kootog ekmAnpwong piag cupfacng» (edapudletal otig

£T10LEC AOYLOTIKEC TiEPLOSoUC TTou EekvoUv tnv ) uetd tnv 1 lavouapiou 2022)

H tpomnomnoinon dlteukpLvilet 6Tt «To KOOTOG EKMARPWONG LG SUUBACNG» TEPIAAUPBAVEL TO ALECA CUCXETI{OUEVO
KOOTOG TNG EKMTANPWONG QUTHG TG cUUPBAONG KAL TV KaTavour GAAwv Sarmavwy Tou oxetilovtal AUesa UE ThV
ektéleon tng. H tpomomnoinon Steukpuvilel emiong 6tL, POTOU avayvwplotel xwploth pdPAedn yla emoydn
cluuBaon, W ovtotnta  avayvwpilel Ttuxov INUIA  amopElwong OTa  TEPLOUCLAKA OTOLXEla Tou
Xpnodomnofnkav yLa Tnv EKMARPWON TG cUUBAONG, KAl OXL OE TIEPLOUCLOKA OTOoLXela TTou ATav adocLwHUEVA
LOVO 0T CUYKEKPLUEVN cUUBaon. H tpomtontoinan 8ev €xet uoBetnBel akoun and thv Evpwnaikn Evwon.

ANXA 3 (Tpomomoinon) «Avadopd oto Evvololoyiké MAaiowo» (edapudletal otic eTOLEC AOYLOTIKEG

nieplodoug mou £gkvolv TV 1 HeTd Tnv 1 lavouapiou 2022)

H tpomomoinon emkalpomoinoe To mMPOTUTMO wWOTe va ovadépetal oto Evvololoyikd MAaiclo yla
Xpnuatootkovoukn Avadopd mou ekd60nke to 2018, OTav MPEMEL VA TTPOCGSLOPLOTEL TL CUVLOTA TIEPLOUCLAKO
otolxelo | umoxpéwon os pio cuvévwaon emixelpnoswyv. EmmAéov, mpootébnke pla s€aipeon yla oplopévouc
TUTIOUG UTIOXPEWOEWVY KOl EVOEXOUEVWY UTIOXPEWOEWV TIOU OTNOKTNONKAV OE HLOL CUVEVWON ETILXELPHOEWV.
TéNog, Sleukplviletal OTL O ATMOKTWY SeV TPETMEL VA AVOYVWPL(EL EVEEXOUEVA TIEPLOUGLOKA OTOLXELD, OTWC
opifovtal oto AAM 37, Katd tnv nuepopnvia andktnong. H tpomomnoinon dev €xeL uloBetnBel akOUn Ao TV
Eupwmnaikr Evwon.

AAN 1 (Tpomnomnoinon) «Ta§lvounon UNMOXPEWCEWV WG BPaXUTPOBecpeg | LakpomtpOBeopueg» (edapuolovrat
OTLG ETNOLEC AOYLOTIKEC TTEPLOSOUC TToU EeKLVOUV TNV 1 WeTa TV 1 lavouapiou 2023)

H tpomomnoinon SleukpLvilel OTL OL UTIOXPEWOELSG TAELVOOUVTAL WG BPpaxumpOBeoeg 1 pakpompdBeoueg BAoel
TWV SIKALWUATWY TIoU €ival o LoV otn ARén tng meplodou avadopag. H tafivopnon dev emnpealetal ano Tig
TMPOOSOKIEG TNG OVIOTNTOG 1 AmMo yeyovota META TNV nuepounvia avadopdg. EmumAéov, n tpomomoinon
anoocadnvilel Tn onuooia Tou 0pou «SLOKAVOVIOUOGY WLaG uTtoxpéwaong Tou AAM 1. H tpomomoinon Sev €xel
uLoBeTnBel akoun amno tv Evpwrnaikn Evwon.

Etoleg BeAtiwoelg og AMXA 2018-2020 (sdapudlovral otTig ETHOLEG AOYLOTIKEG TIEPLOSOUC TIOU EEKLVOUV TNV 1)

peta tnv 1 lavouapiou 2022)

OL TPOTOTOLROELG TIOU TtapatiBevral mapakatw neplhappdavouv ahhayEg os tpia AMXA. OL Tpomomnol)oelg dev
€xouv uloBetnBel akoun amo tnv Eupwnaikn Evwon.

AMNXA 9 «XpnUaTOOLKOVOULKT UETOL»

H tpononoinon e&etdlel mola £§oda mpemel va mepAndBolv otnv afloAdynon tou 10% yLa tTnv amoovayvwpLon
TWV XPNUOTOOLKOVOULKWY UTIOXPEWOEWV. Tal OXETIKA KOOTN N apolBég Ba umopovoav va kataPAnBouyv eite oe
Tpitoug eite otov Saveloth. TUUPwWvVA UE TNV TPOTIONOLNGN, TO KOOTOG I oL auolBEg mou kataPfarlovrtal oe
tpitoug dev Ba oupmepAndBolv otnv alohdynon tou 10%.

AlNXA 16 « MioSwoeLc»

H tpomormoinon adaipece 10 MapASElyU Ylot TANPWUEG QTIO TOV EKULOBWTH OXETIKA ME TIC PEATLWOELG
ULoBwpATwY o0To emefnynuatiko mapddslypa 13 tou mpotUmou, Pokelpévou va e€aleldpBel omoladnmote
TiBavn ocUyXUGon OXETIKA LE TO XELPLOKO TWV KLVATPpWV picBwong .
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AN 41 «[ewpyia»

H tpomomoinon €xeL KATAPYNOEL TNV AMALTNON YLOL TIG OVTOTNTEG VA €EXLPOUV TIG POPOAOYLKEG TOUELAKEG POEG
KOTA TN EMUETPNON TNG eVAoYNG afiag cuudwva pe to AAM 41,

4. Alayxeiplon emixelpnuatikol Kol AELTOUPYLKOU KLvUvVou

Aev untip€av HeTOBOAEC OTOUG OTOXOUC KO TLG TIOALTIKEG SLAXELPLONG ETILXELPNUATIKOU KoL AELTOUPYLIKOU KIVEUVOU
Twv Buyatpkwv tng Viohalco katd to mpwto e€apnvo tou 2020.

OL etalpieg tng Viohalco mapakohouBolv oTevd Kal o TOKTIKY Bdon Tig eyxwpleg Kot Slebveic eelifelg kat
TIPOCAPHOLOUV EYKALPWEG TNV ETLXELPNUATIKA OTPATNYLK TOUG KAl TLG TOALTIKEG Olaxeiplong KwSuvou
TIPOKELUEVOU VA EAAXLOTOTIOLOUV TO AELTOUPYLKO OVTIKTUTIO TWV LAKPOOLKOVO LKWV QALY WV.

Avtiktumocg tng epdaviong tou Lov COVID-19

Evw n mavénuio COVID-19 cuvéxLoe va £XEL VTOVO OVTIKTUTIO OTLC TTIYKOOGULEC XPNLOTOOLKOVOULKEG 0lYOpES Kad’
OAn tn Sldpkela Tou TpwTou efauprivou tou 2020, ot etalpieg tng Viohalco emédel€av avOektikoTnTAL KL
avtédpaoav ypriyopa oTig e€eALEELS TNG ayopdac.

2tov KAaSo ahoupwviou, oL etatpieg tng Viohalco Statripnoav to Lepidlo ayopdg, mapd Tig SUCUEVELG EMUMTWOELG
™¢ mavénuiog COVID-19 kat tnv emdeivwon Twv TLHWV LETAAAWY, Ta omola emnpéacayv tnv kepdodopiag Toug.

O kAGbdo¢ xaAkoU emMéSeLEe avOEKTIKOTNTA KATA TN SLAPKELA TNG TIEPLOSOU, TTAPA TOV AVTIKTUTIO TNG tavdnuiag
COVID-19. Ot mapaywylKEG EYKOTAOTAOELG TTAPEUELVAV OVETINPEAOTEG KB’ OAn TN Stdpkela TNG eptdSou Kal o
KAQS0G UMOPECE va OELOTIOLNOEL E EMLTUXIA TNV ETIOVEKKIVNON TWV EUPWIAIKWY ayopwv, cuvexilovtag va
€EUTINPETEL TIC LAKPOXPOVLEG EUTIOPLKEG OXETELG TOU Kol SnLoupywvtag mapaAAnAa VEEG.

3tov kKAado xaAuBa, n InTnon Kat oL THEG MWANCNG Katéypaav mtwon kad’ 6An tn SLdpKeELX TOU TPWTOU
g€aunvou tou 2020 kabwg n mavénuio COVID-19 mpocBeoe mepaltépw TMPOKANCELS os éva Adn Suokolo
nieplBAaAAov ayopds. Emopévwg, ot eTatpleg Tou KAASOU TpoXWPNOoAV O HELWON TOU EMUTESOU Mapaywyng o€
JLo TTpOooTIABELO VO SLOXELPLOTOUV AmOTEAEoUATIKA Ta £€08d TOuG. EUTA£oy, N MTwWon Mou Kataypadnke ota
S1eBvn spread kaBwg To YeYovog OTL oL TLEG TwV ldtkwv XaAlBwv (SBQ), Aapapwvwv xaAuBa, xovopocu puatog
KoL Y@AuBo OomMALOHOU TtapEUELVaY O XOUNAQ emimeda emnpéacav UE Tn CElPA TOug TNV Kepdodopia Twv
TpolovVTwy XaAuBa.

H mavénuia COVID-19 eixe MePLOPLOUEVO QAVTIKTUTIO OTLG OLKOVOULKEG EMLSOOELG TOU KAASOU KaAwSiwV KaTd TO
TPWTO £€auNVvo Tou 2020, evw 0 KAAS0G TwV CWARVWV XAAU PO EMNPEACTNKE OPVNTIKA, KUPLWG AOYW TNG LEYAANG
TITWOoNG TWV TIHwWV TeTpeAaiov kal dpucikol agpiou kal TnG emakoAouBbng kapdng tng INTnong yla mpoiovra
ocwAnvwv xaiuBa.

TéNoG, otov KAAS0 avamtuéng akwntwy, n mavénuio COVID-19 kal ta avtioTol o LETPA KAPAVTIVaG EMNPENCAY
ONUAVTIKA Toug KAadoug tn¢ dhofeviag katl Tou Alavikou epmopiou KOTd To mpwTto e€aunvo tou 2020. EmutAgoy,
Ta pETpa Tou emPBARONKav amod tnv eAMANVIKN KUBEpvnon, oTo MAQLCLO TWV OToLWY PELWONKAVY T EVOIKLA LETAEY
TWV unvwv Maptiou kat louviou 2020, evételvav aUTEC TIG TPOKANCELG, TTOPOTL N KUPBEPVNON TAPELXE OPLOUEVES
dopoehadplVOELG WOTE va TIEpLOPioeL Tov avtiktumo. MapoAa autd, n Stadopomnoinon Tou xaptopulakiou tou
KAGSoU avATTUENG AKLVATWY, N OLKOVOWULKN EUPWOTIA TwV UoBwTwV Kol n anoteAeopatikn Slaxeipon twv
TIEPLOUCLOKWVY OToLXElwV TG eTalpiog €édwaoav Tn Suvatdtnta otov KAASo va emideifel avroxr kat va anoduyel
TIG KaBuoTEPNOELG KATABOANG EVOLKIWV 1} KOLVOXPNOTWYV EVTOG TNG MEPLOSOU.

H uyela kat aodpdalela Twv epyaloptévwy Twv Buyatpkwv tng Viohalco amoteAel UPLoTn mpotepaldTNTA yLa T
Awoiknon. Ao tote nou £€omaoe n mavénuia COVID-19, oL etalpieg tng Viohalco €éB6scav og edpappoyr Eva oxedlo
Spaonc yla va apBAUVOUV TIC APVNTIKEG ETIUTTWOELG, TO OTOLO EMLKEVTPWVOTOV 0TOUG 0KOAOUBOUC TTUAWVEG:

¢ [lpootacia epyatikol Suvaplkol yla va anodeuxBolv ol SLAKOTEG oTNV mopaywyLkn dtadikaoia,

e Aeltoupylkn oTaBepoTNTA Kol SECUEV DN TEAATWY,
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e Juvéylon tng alucidag epodlacpou,
e Emapkng peuotétnta,
e Eumoptkn avOeKTIKOTNTO (MWAARCELG KaL TtapayyeALeg).

Ta pétpa mou uloBetOnKav epapudotnkav e emITUXIA O OAEG TG EYKATOOTAOELG KOl EWG TWPA OAEG OL
HOoVASEG mapaywyng Aeltoupyolv xwpig kauia Stakomr).

Ol damnaveg o€ oxeon Ue Ta PLETPA yLa TV mavdnuia COVID 19, ta onola epapuooTnKaV KATA TO TPWTO €AUNVO
Tou 2020, avAABav ot 2.8 ekatoppupla eupw. AUTEG oL Samaveg cuvdEovtav Kupiwg U LoTPlkd €EOTMALOUO,
Tapox£G epyalopévwy, TPOOWTILKO LYElag Katl KOOTN UETadOPAC.

Y10 mAaiolo tng apeBatdtntag mou nmPokARBnke amd tnv mavénuia, ot Buyatpikég tng Viohalco éhaBav emiong
Ta akoAouBa pETpa wOoTe va amoTpEéPouv KABe apvnTIKH OLKOVOULKN emidpaon:

¢ Alaodallon TNG PEVOTOTNTAG TWV BUYATPIKWY PEOW TNG OTEVAC MapakoAoUBNoNG TwV TAUELOKWY pOWV Ord
AELTOUPYLKEG SpAOTNPLOTNTEG O OCUVOUACKO HE TNV ePBePaiwon EMAPKWY N XPNOLLOTIOLNMEVWY TILOTWTLKWV
opiwv.

e Eruokonnon twv oxeblwv KedaAalouylkwyv Samovwy Kal avaoTOAr TUXOV HN OTPATNYIKWV /KAl Hn
amoAUTwC amapaitnteg Samaveg.

¢ Edappoyn oxediou e€okovounong kdéotoug yia to 2020 kat edpeng, xwpig va StakuBevetal n mpoPAendpuevn
avantuén OAwv Twv KAASwv.

e Alepelvnon tou Babuol otov omoio ot Buyatplkég pmopouv va utoBdAouv aitnon Kat va AdBouv Kpatikn
otnpLen ot XWpPeG Spactnplomnoinchc Toug.

Aedopévng TG TapoUcoC OLKOVOULKAG UhEONG KAl TTEPOV TWV TPOAVADEPOUEVWV EVEPYELWV, OL ETALPIEG TNG
Viohalco enavefétacav ta pn XpNUATOOLKOVOULKA KOL XPNHOTOOLKOVOULKA TIEQLOUCLAKA oTolxela yia mbavn
anopeiwon.

Ma okomoU¢ dnuooieuong e€aunvou, dlevepynBnke aoknon amopeiwong otlg povadeg CGU yia Tig omoieg
unnpxav evdeifelg anopeiwong otig 30 louviou 2020. O evbeifelg autég adopouaoav Tig Buyatplkeég Tou KAASou
XaAuBa Aoyw Twv {nuLwv ou €xouv Kataypalel oplopéva CGU ta teAdeutaia xpovia. MNa Tov umoAoyLlopo tng
avaktiowng aflag ava CGU, xpnoomotfnkav oL mpoBAEPELG TAUELAKWY POWV YLa SLACTNUA TIEVTE €TwV. Me
Baon ta anoteAéopata auTol TOU EAEYXOU, TOL EVOWUATA TTAYLA OTOLXELD TTOU XPNOLUOTIOLOUVTAVY A0 QUTEG TLG
povadeg CGU Sev elyav amopelwdel otig 30 louviou 2020, epdoov n avaktiolun agia kabe CGU unepéPalve TN
avtiotolxn AoyLotikn agia.

‘Ocov adopd ota QUAQ TIEPLOUCLAKA OTOLXELA LE ATtEPLOPLOTN SLapKeLa WPEALUNG WG TTOU cUVEEoVTAL UE TNV
ETUXELPNUATIKN povada umoBpuxiwv kaAwdiwv tng «Fulgory» kat to CGU xaAkoU tng «Reynolds», n Aloiknon
KATEANEE OTL ML TOU MOPOVTOG SEV UTIAPXOUV EVOEIEELS amopelwonG. AUTO To CUPMEPACa otnpiletal: (a) otnv
napatnpnon otL n {Atnon o€ autoug Toug Touelg daivetal va pnv €xeL emnpeaotel anod tnv Udeon, (B) oto
YEYOVOG OTL N Aeltoupytkn kepSodopia yia to 2020 TWV EMXELPNUATIKWY LOVASWY CUVASEL LE TLG TPOCGSOKIES
kot (y) Téhog, ota emapkn neplBwpta 345 ekat. eUpw Kal 4,5 €KAT. EUPW avTiotolya, e Bacon Tov TeAeuTaio
£€\eyxo anopeiwong mou yvwotomnolidnke otov ETiolo AnoAoylouo tou 2019.

‘Ooov adopd otic MPoPAEPELS yLOL EUTIOPLKEG KAl AOUTEG ATALTAOELG, ol Buyatpikég tng Viohalco emavegétaoav
TIG SLadIKAOLEG TILOTWTIKOU €AEyxou Tou £bapUolouV, TO XPOVOo ELOTIPAENG AMALTACEWY KAl TNV KAAUYN HEow
00PAALONG MLOTWOEWY, ETMLKOLPOTIOLNCAV TG MAPASOXEG TOUC YLOL TOV UTIOAOYLOO TWV ITOGOCTWY AVOUEVOUEVWY
TUOTWTIKWY {NUwv (ECL) kat avayvwploayv to avtiotolyo mood npoPfAéPewy ota anoteAéopata, étav dev nTav
Suvartn N avakTnoLOTNTA TWV OTTALTCEWV.

EmutAéov, ol Buyatpikég Tng Viohalco mpoxwpnoav og emavaflohdynon tng avakTnoluotntag avaBoaAAopevwy
dopoloylkwv amattioswv pe Baon to mpoBAsnoueva dopoloyntéa KEPSN Kal OTLG MEPUTTWOELG TIOU KplBnke
anapaitnto, mpoxwpnaoav os dlaypadr avoBarlopevwy GopoAoyLKWV AMaALTAOEWV.
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‘Ocov adopad otig davelakég CUUPATELS, oL BUYATPLKEG ETALPieG TOU KAASOU XAAUBa MPEMEL va cUpOpdWVOVTaL
LE OPLOPEVOUC OPOUC (CUUTIEPIANOUBAVOUEVWY PNTPWY) KaL AUTA N cuppdpdwon eAéyxetal os etrola Baon yla
v mAeloPndia twv daveiwv. H Aloiknon efétace ta pétpa mou mMpéMeL va AndBouv yla va PeTpLlaoTel O
KLlvOUVOC TTOU CUVOEETAL UE QUTEG TLG SUVNTLKEG AOETHOELG KOl OVAREVEL OTL O€ TEPIMTWON aB£TNONG AUTWVY TWV
opwv, Ba InTroeL TNV anapaitntn cuvaiveon TwWV TPAME{WY OXETIKA LE TNV AVAUEVOLEVN W TPNON WOTE Vo
amokataotabouv. H Aloiknon £xeL tnv memoibnon ot oL tpdneleg Ba mMapdoxouv cuvaiveon Tou Umopel va
{ntnBouv oe davela UPoug 318,4 ekat. eupw. OL 6poL ou pmopet va abBetnBolv cuvdéovtal pe SavelakE
ouUBAcELC amd eAANVIKEG TPATIELEC |LE TG OTtoleg oL eTalpieg tng Viohalco £xouv moAueth dplotn cuvepyacia Kal
oTo apeABOV £Xouv TAPACYEL TNV AmapaitnTn cuvaiveon Otav eixe xpeLlooTeL.

IXETIKA UE TIG eTaLpieg tng Cenergy, Ba StevepynBoulv oL anapaitnteg Stadikaciag APng Twv cuvalvEcEwY amod
TIG TPATMElEG , KATA TNV EMOUEVN Nuepounvia eAéyyou (31 AskepuPBpiou 2020) yia prtpeg mou mbavov abetnBoulv.
210 SUOUEVEG OgvAPLO U ANYPNG TWV CUVALVECEWY, OL UDLOTAUEVES TILOTWTLIKEG YPOAUMEG EMOPKOUV YL TNV
KAAuPn Twv eVOEXOUEVWY UTIOXPEWCEWYV TIou Ba TpoKU Y ouv.

Y& autn tn SUCKOAN OLKOVOULKA cuykuplia Tou Stavuoupe, oL KuBepvroelg EAAGSag kat BouAyapiag utoBétnoav
UETpA OTAPLENG YLaL TIC £TALPIEC TTOU SPAOTNPLOMOLOUVTOL O TOUEIC TTIOU EMNPEACTNKAV GNUAVTLIKA QMo ThV
navénuia tou COVID-19. Ot Buyatplkeg Kal Twv SU0 Xwpwv UTtAXOBnKav ota HETpa oTHPLENG Kal eMwdeAROnkav
amd auTd WoTe va BEATLWOOUV TNV OLKOVOULKH B£on Touc. Mo GUYKEKPLUEVA, OL €TaLlpieg XGAUBa og EANGSa Kat
BoulAyapia, attiBnkav kat éAapav SleukoAUVOELG amomAnpwHwY KEGAAALOU Kal Toug eykpiOnke n petadopa
800ewv Mou €Anyav evtog tou 2020 oTLg EMOMEVES TtepLOdoug 2021-2023.

EmumAéov, o KAAS0G avamtuéng aKWATWV ONUEIWOE ONUAVTIKA MHelwon tng Asttoupylog tou e€attiag Twv
TIEPLOPLOTIKWYV HETPWV ToU eTBANBNKav pe toug KAadoug dprhoeviag kat Atavikol spmopiou va gpdavifouvv to
MeyaAUTEPO avtiktumo. Ot ev Aoyw BuyaTpLKEG UMOPETV VO LETABECOUV KO QUTEG TLG TIPOYPAUUOTLOMEVEG YLa
anonmAnpwun 660eLg opoAoylwv tou 2020 to 2021.

TéNog, oL Buyatplkég Tou KAASou alouuviou mou Spactnplomololvtal otoug KAASoug autokvnToBLlopnyaviog
Kol €haong enwdeAnbnkav oamd to HETpA oTNPLENG WOTE va PeATIWOOUV TNV OLKOVOWULIKN B£€ong Toug
UeTaBETOVTOG AMOMANPWUES Tou 2020 yia to 2021.

OL avoAUOELG KL EKTLUNOELG TIOU €XOUE Tpaypatomnolnoel erPefatwvouy tnv nenoibnon otL ol BUyaTPLKES
€xouv T SuvaTtoTnTA va TMEPLOPIOOUV TNV MTWon otnv kepdodopia Toug, va EEMepAoouv KABe AELTOUpPYLKO
npoPAnua rov towg mpokuel, Stachalilovtag tn SLaBeoLUOTNTA TWV MPWTWV UAWV yLa TNV opalAn Asttoupyia
TOUG To £MOevVo Slaotnua. Emumpoobeta, ta tapelakd Slabéoua Twv etalplwy tne Viohalco, ol AelTOUpYIKEG
TOUELOKEG POEG Kal Tta SlabBéoipa moTWTKA Opla, StaodpoaAilouv TNV amapaitnin PEUCTOTNTA Yld TOUG
€NMOUEVOUC 12 urveg.

T€AOG, N ALOIKNGN EKTIUA TIWGE TTOPA TO GNUAVTLIKO avTikTumo Tou COVID-19 otn Asttoupyia twv Buyatplkwy, Kabe
eninTwon unopet va anmoppodnBel anotedeopatika Kot 6& BETEL o€ KivOUVO TN HAKPOXPOVLA AELTOUPYLA TOUG.

Brexit

‘Ooov adopd TIg mBavEC EMUTTWOELG Tou Brexit, n Viohalco mapakoAouBei oteva tig e€eAifelg kal Aappavel pétpa
ylot TOV TePLOPLOPO KABe miBavrg emimtwong. OL Tpéxouoeg Slampaypateloelg dev €xouv KataAniel oe
ocupdwvia yla tn UEAAOVTIKA gUTIOPLKA ox€on HeTafL ¢ EE kal Tou Hvwpévou BaotAeiou. Asdopévou OtTL n
petaPartikn meplodog petd tnv évapén tou Brexit Afyel otig 31 AskepPplov 2020, eival miBavo otL & Ba €xel
ouvadBel epumopikr cupdpwvia £wg tote. QoT000, Se60UEVNG TNG ONUAGCLOG TOU EUMOPLOU Kal yia Ta dUo PEpN,
6e mpoPAEmnetal oevaplo pnéng xwplic cuudwvia.

MapoAa autd, n Viohalco 6ev avapével va Bpebel oe euAAWTN olKOVOULKN) BEan €vavtl Tou Brexit. OL e€aywyég
oto Hvwuévo BaoiAelo avtutpoowrnevay mepinmou to 5% Tou cuVOALKOU KUKAOU £pYyaCLWYV YLO TO TTPWTO EEAUNVO
Tou 2020 (mpwto g€aunvo 2019: 6%), EVW OL TEPLOCOTEPOL AUETOL OVTAYWVLOTEG 0TOUG KAASOUG KaAwdiwy Kot

24



[ VIOHALCO ] 2YNONTIKEX ENOMOIHMENEZ ENAIAMEZEZ OIKONOMIKEZ KATAXTAZEIZ

ocwAnvwy xaAuBa dpactnplomololvral evtog TnG eupwlwvng. Emopévwg, eival mbavov ot Oa avtidbpdoouv pe
TapOoLo TPOTO UE TIG etalpeieg tng Viohalco évavtt twv cuvaAlaypoatikwy Stakupdvoewv. Me Baon tnv
avaAluon mou €xel SlevepynBel éwg onuepa, to Brexit Sev avapévetal va €XeL ouolwdn SUCUEVH aPVNTIKA
enibpacn otig AeLtoupyieg Twv etatlplwy tng Viohalco.

Antidumping

TéNog, onuewwvetal otL tnv 12" Maptiou 2020, n Buyatpikn tng Viohalco, ElvalHalcor, avakoivwoe tnv évapén
TPOKATAPKTLKNAG Stadikacia £€peuvag yla antidumping kot avtiotabulotikolg Sacpoug amd thv Emtponn
AleBvoug Epmoplou twv HMNA (United States International Trade Commission, USITC), mpokewévou va
SlamotwBel, katd moécov untdpyel eVAoyn €vdeltn ovowwdoug BAABNG A amellig ovowwdoucg BAGPNC evavtiov
™g eyxwplag Blopnyaviag twv HMNA [ av n avamtuén tng eyxwplag Bopnxaviag twv HMA emBpaduvetal
ouoLWWE, AdYw TwV eloaywywv GUAAWY KOWWV KpOUATWY aAouptviou amd tnv EAAASA Kal SEKAETTTA OKOUA
Xwpes (Mmaxpélv, Bpalihia, Kpoatia, Alyunto, Meppavia, Ivdia, Ivovnoia, Italia, Kopéa, Oupdv, Poupavia,
YepPia, ZAoBevia, Noto Adpikn, lomavia, TaBav kat Toupkia). H mpokatapktikn Stadikacio £épeuvag Eekivnoe
O€ QTMAVINON OXETKNAG aitnong, n omola unmoBARBnke amd Toug eyxwploug mapaywyols Twv HMA, Katd Twv
TipoavopePOUEVWV SEKAOKTW £€aywyLlkWV Xwpwv. H ElvalHalcor cuppetéxel otnv mpokatapktiky Stadikaoia
£peuvag w¢ eAAnVikn Blopnxavia mapaywyns GUAAWY KOWWV KPpAUATWY alouuLviou Kat cuvepyaldpEeVn HUE TLG
ENEYKTIKEG QpXEG, Ba eVNEPWVEL TNV EMEVOUTIKN KOWVOTNTA Yla TNV TOPEL TNG EPEUVAG KAL TIG EVOEXOUEVES
ETIMTTWOELC OTA OLKOVOULKA TNG amoteAéopata. H £kSoon TNE MPoowpLVHG amddaong TWY opXwV aVOUEVETAL YL
v 6" OktwPpiou tou 2020.
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5. Asltoupylkol TopElg

Ta éo0éa kat ta AetToupyLka KEpSN ava tousa yia to e§aunvo nov €Anée otic 30 louviou 2020 ftav w¢ e€ng:

ZwAnveg Nourég
Moaoa o€ xiA. Evpw Aloupivio XaAkog KaAwda  XdaAuBag X&AuBa Akivnita  Spaoctnpiotnreg* ZUvoAo
ZUVOALKEG TWANOELG AVA TOHEQ 675.705 569.210 405.400 491.978 164.299 6.270 60.002 2.372.864
EvSoeTalpIkEG TTWANOELG -109.848 -38.537 -137.240 -146.895 -29.376 0 -35.578 -497.475
NwAnoceLg anod e§wtepikol meAATe 565.857 530.673 268.160 345.082 134.923 6.270 24.424 1.875.389
Muwkto képSog 45.096 31.783 37.647 15.283 10.264 4.520 7.820 152.414
NeLtoupyko anotéleopa 12.351 10.478 25.585 -10.348 3.338 1.264 -1.069 41.598
XPNUOATOOLKOVOULKA €006a 161 22 11 105 75 3 230 607
XpNHOTOOKOVOLKA £§080 -7.595 -7.259 -11.328 -13.030 -5.611 -1.463 -1.039 -47.324
:Té[f’x‘z% ﬁﬂ;‘fq” omd auyyevels 5 -2.160 - -324 124 - - -2.356
Képbn / Znuiés -) mpo popwv 4.922 1.080 14.268  -23.597 -2.074 -196 -1.878 -7.474
®opog e1c08rpaTog (-) -1.218 140 -3.465 -557 -324 -1.563 -795 -7.783
Képbn / Znuiés () 3.704 1.220 10.803  -24.154 -2.398 -1.759 -2.673 -15.257

AAAec mAnpowopiec ava tousa yia to éaunvo nov €Anée otic 30 louviou 2020:

SwARVEG Nownég

Mooa o€ yiA. Eupw Aloupivio XaAkog KaAwdwa  XAaAuvBag XGAuvBa Akivita.  Spaotnplotntec* ZUvoAo
EnevdUoelg o€ ouyyeveig 7.646 9.412 - 4.882 14.641 - - 36.581
NoLUd oTOLKELX EVEPYNTLKOU 1.236.161 593.161 579.020 791.717 349.020 336.245 135.370 4.020.694
ZUVoAo evepynTikoU 1.243.807 602.573 579.020 796.600 363.661 336.245 135.370 4.057.274
YTOXPEWOELG 695.164 449.219 520.118 682.986 236.195 92.649 80.159 2.756.489
Katpohatouyikeg darmaveg 60.845 8.279 21.616 6,327 7.301 18.351 1.166 123.884
AnooBéoelg -27.891 -7.376 -7.669 -16.024 -4.337 -2.489 -1.887 -67.672

*O Tougag «AVAKTNON PUOLKWY TOPpwV» EXEL eviayxJel oTig «\oumég SpaoTnpLoTNTEGH

Ta £éo0éa kat ta AetToupyLka KEpSn ava tousa yia to e§aunvo nov €Anée otic 30 louviou 2019 Rrav w¢ éng:

ZwARveGg Nounég

Moaod o€ ytA. Eupw Aloupivio XaAkog KoaAwdia  XdaAuBag XaAuBa Akivnta SpaoctnpLotntec* Zuvolo
ZUVOALKEG TWAROELG VA TOREN 1.048.208 831.421 526.704 783.088 254.763 5.812 111.060 3.561.057
EvSoetalptkég MwANoeLg -364.550 -276.482 -232.463 -333.856 -59.305 -1.564 -76.594 1.344 815-
:3’;222“ ané efwrepuous 683.658 554.939 294241  449.232  195.458 4.248 34.466 2.216.242
Mukto KépSog 66.240 34.662 29.398 20.062 15.992 1.830 8.360 176.543
NELTOUPYIKO AMOTEAECHA 32.471 15.226 17.838 -1.273 8.208 673 -4.794 68.350
XpNUATOOLKOVOULKA £€006a 323 80 1.147 138 3 - 199 1.892
XPNUOTOOLKOVOULKA €080 -8.890 -8.071 -12.660 -14.548 -6.251 -1.302 -1.232 -52.955
Képdn/ '(musq(—) QO CUYYEVEIG 366 08 ) 578 305 ) ) 5
ETUXELPHOELG

Képbdn / Znpuiég -) npo popwv 24.270 7.137 6.325 -16.260 2.265 -628 -5.827 17.282
Dopog eloodnpatog (-) -9.466 -898 -2.160 1.498 -1.481 97 -1.110 -13.521
Képdn / Znuuiég (-) 14.804 6.239 4.165 -14.762 784 -532 -6.937 3.761
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AAAec mAnpowopies ava TouEa yLa TH CUYKPLTIKN TTEpiodo:

TwARveg Nounég
Mooa o€ yiA. Evpw Aloupivio XoAKOG KaAwdia XdaAuvBag X&AuBa Akivnta SpaotnpLotnteg* Z0volo
yta tnv niepiodo mou €Anée 31 AekeuBpiouv 2019
Enev8UoELg o ouyyeVeig 8.234 11.555 - 5.207 12.745 - - 37.742
Nlowna oToyeia 1.203.625  559.710  599.175 830723  378.440 315.586 137.909  4.025.168
EVEPYNTLKOU
Z0UVOAo evepynTKOU 1.211.859 571.265 599.175 835.930 391.186 315.586 137.909 4.062.910
YTOXPEWOELG 626.273 437.235 544.439 700.963 264.240 70.779 83.908 2.727.837
yLa tv nepiodo mou €Anée 30 louviou 2019
Kaiwpalatouxikég Samaveg 68.643 9.381 21.610 8.560 3.621 9.122 1.779 122.716
JUvoAo amooBécewv -26.398 -7.204 -8.268 -19.848 -4.963 -2.212 -2.151 -71.044

*0 tougac «AVAKTNON QUOLKWY TIOPWV» EXEL EVTaYTE( OTIG «\OUTEG SpAOTNPLOTNTEGH

AN\ ayr) TNV mopouaciacn TwV AELTOUPYIKWY TOUEWV

O kAadog avaktnong ducikwv mopwv Sev amnotelel MAéov kKAAS0 mpog mapouciaon Ue BAON TA TMOLOTLKA KO
TIOOOTIKA KpLtrpLa. Edikdtepa, n Aloiknon tng Viohalco émavos va mapakoAouBei Tov mpwnv KAASo avaktnong
duokwv mOpwv Slakplrd. EmutAéov, o mpwnv KAASOG avaktnong Guolkwv Topwv Sev MANPOL TA TTOCOTIKA
Kpttipla Kabwe ta dnuooteupéva oTolxeia Tou elval xapnAotepa Twv TPoBAEMOUEVWY opiwv. EmMopévweg,
TAPOUCLAleTAL O0TO MAQIOLO TOU KAGSOU TwV Aoumwv SpacTnPLOTATWY KAl Yld OKOTOUG CUYKPLOLUOTNTAG T
avtiotola otolyeio mMAnpodopnong ava kKAAdo yla tnv mponyoupevn nepiodo £xouv avadlatumwoei.

6. KuUkAog epyaociwv

OL Aewtoupyieg Kat oL BaoLKEG poEG E0006wV Twv Buyatpikwv Tng Viohalco eival autég mou meplypadovral otig
TEAEUTALEG ETNOLEG OLKOVOULKEG KATOOTAOELG. O KUKAOG epyaciwy tnyalel omd cUUPAOELG e TIEAGTEG Kal oo
£006a evolkiwv amo enevSUTIKA akivnTa.

la tnv nepiodo nou €Anée 30 louviou

Mood o xiA. Eupw 2020 2019
‘Ecoda evolkiwv eEMeEVEUTIKWY aKLVATWY 6.270 4.248
‘Ecoda amno cuppoArata medatwy 1.869.119 2.211.994
Z0volo 1.875.389 2.216.242

AvaAucn Tou KUKAOU £pyacilwv

2Tov akoAouBo mivaka avalUeTal o KUKAOG EpYaCLwV amo CUUPBACELG Le TTEAATEG ava KUpLa yewypadikn ayopd
KOLL TN XPOVLKI OTLYUNA TNG avayvwplong ecodwy. O mivakag mepAapBavel tn cupdwvia pe Toug avadePOUEVOUS
kAabdoucg tn¢ Viohalco (BA. Znueiwon 5).
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la tnv nepiodo nou €Anée 30 louviou 2020

ZwARveg Nourég

Mooa oe yiA. Eupw Aloupivio XoAkog KoAwdia  Xd&AuBag XGAuBa  Spaoctnplotnteg* ZUvolo
NwAnosig ava yewypadikn reploxn

ENGSa 46.299 24.733 121.701 81.694 9.371 10.027 293.825
Eupwnaikn Evwon 377.026 370.024 126.268 193.510 89.105 5.708 1.161.641
Nourég Eupwmaikeg xwpeg 39.298 54.789 2.246 67.499 4.779 579 169.191
Acla 30.128 35.746 17.330 393 - 7.806 91.404
Apepkni 67.500 28.043 242 - 31.086 92 126.962
Adpur 5.008 16.744 374 1.987 581 23 24.717
Qkeavia 597 593 - - - 189 1.379
ZUvolo 565.857 530.673 268.160 345.082 134.923 24.424 1.869.119
Xpovog avayvwplong eco8ou

)T;{‘,’jf:t;t?\f:;‘;v“v (o€ ouykekpuévn 563.315  529.322 156.129  342.468 13.309 15258  1.619.802
)T;‘z,))\‘,'lis)m mpotovtwy (o€ népodo 2.012 : 109.875 - 121553 736 234.176
Q;}\‘,'lis)m unnpeotoy (o€ ndpodo 530 1.351 2.156 2,615 60 8.429 15.141
ZUvolo 565.857 530.673 268.160 345.082 134.923 24.424 1.869.119

la v nepiodo nov €Anée 30 louviou 2019
SwARVEG Nourég

Mooa o€ yiA. Eupw AMloupivio XaAkog  KaAwdia XaAuBag XGAvBa  Spaoctnpotntec*  IUvolo
NwARoeig ava yewypadikn reploxn

ENGSa 45.606 23.538 107.185 90.801 5.519 13.459 286.110
Eupwnaikn Evwon 436.533 410.020 157.102 284.165 116.366 8.857 1.413.043
Noutég Eupwraikeg XWPEeG 40.128 45.644 1.737 67.927 77 1.069 156.583
Acla 32.496 34.694 23.342 1.716 - 10.540 102.789
Apepni 123.884 24.400 1.087 - 73.496 291 223.158
Adpikn 4.696 14.674 3.732 4.622 - 73 27.797
Qkeavia 314 1.968 55 - - 177 2.515
ZUvolo 683.658 554.939 294.241 449.232 195.458 34.466 2.211.994
Xpovog avayvwplong ecodou

)T;}\‘IT:L;T\?:;‘;VW (o ovykekpLuvn 669.674 553163  179.945 443.932 13.201 24795  1.884.711
)T:(’,)}\‘,'l‘:f)‘q mpotbvTwy (g€ maposo 13.901 - 112.780 421 182257 - 309359
)T;)\‘/rlf)tq urnpeotov (o€ ndpodo 83 1.775 1.517 4.878 - 9.671 17.924
ZUvolo 683.658 554.939 294.241 449.232 195.458 34.466 2.211.994

*0 Touéag «AVAKTNON QUOLKWY TTOPWV» EXEL EVIAYTE( OTIC «N\OUTEG SPATTNPLOTNTEGH

28



[ VIOHALCO ] 2YNONTIKEX ENOMOIHMENEZ ENAIAMEZEZ OIKONOMIKEZ KATAXTAZEIZ

7. Noutd €cobda/é€oda

Ta kaBapd Aownd £co06a/e€oda avABav os InNULEC 4,3 eKAT. EUPW EVAVTLINULWY 2,6 EKAT. EUPW KOTA TN SLAPKELL
Tou TMpwtou e€apunvou tou 2019. Auth n Swakvpavon amodidetal kuplwg oto ox€dlo avadidpBpwong Tng
Stomana Industry S.A., Buyatpikric tng Viohalco mou e6pelel otn BouAyapia kal dpactnplomnoleital otov kKAado
XOAuBa. EWBIKOTEPQ, TO OXEOLO EMUIXELPNHATIKAG oavadldpBpwong mou avakowwbnke €lxe okomo va
QVTLUETWTIIOEL TN ouvexw¢ ¢Bivouoa tdon Tou OykKou MWANCEWV Kol Twv meplBwpiwv kEpdoug Tou KAASou
XO0AuBa. Qg avtidpaon o€ AUTEG TLG ATALTNTIKEG oUVONKEG, N Stomana Industry S.A. tepLopLoEe TIG SpACTNPLOTNTES
NG KOl TIPOXWPNOE OE avTioToLyN LELWON TOU TPOCWTTILKOU.

8. KoBapa xpnuatoolkovoulkd £€oda

OL pEWWOELG TOU TUOTWTKOU TeplBwplou mou edappooTnkay otadlakd oe OAa ta PpaxunpdBeopa Kal
pakpompdBeopa Sdvela Twv etatpiwv tng Viohalco katd tn Sidpkela Twv tTeAeutaiwy eTwy odfiynoav os ueiwon
KaTd 4,3 ekat. eUpw TWV ££68WV amod TOKOUG O€ EVOTOLNUEVO ETinedo.

9. ®o6pog eLcobApatog

O ¢pbpog sloodnpatog unoloyiotnke pe Baon tv ektipnon t™g Aloiknong yla Tov HECO £THOLO HOPOAOYIKO
OUVTEAEDTH TIOU QVOUEVETAL VA LOXUGCEL YL TO OLKOVORLLKO £TOG.

la tnv nepiodo nouv €Anée 30 louviou

Mooa o€ yiA. Eupw 2020 2019
Tpéxwv dpo6pog -12.010 -13.481
AvaBar\opevog popog 4.227 -40
Z0volo -7.783 -13.521

O evomoLnuEVOoG TPAYUATIKOC GopOoAOYLKOG GUVTEAECTHG yLa TV e€apnvn tepiodo mou éAnée otig 30 louviou
2020 Atav 104% (e€aunvo mou €Anée otig 30 louviou 2018: 78%). H al&non tou mpayuatikol ¢opoloykol
ocuvteleoth eival amdppola Twv aKOAOUBWV YEYOVOTWV:

- Ot fnuoyoveg Buyatpkég tng Viohalco, Wbiwg otov kAado xaAuBa, Sev avayvwploav avaBarlopeveg
$OPOAOYLKEG QTALTAOELG 3 EKAT. EUPW OE OXEON UE TIC POPOAOYLKES {NULEC TOU TPEXOVTOG £TOUC. H Aloiknon
QUTWV TwV Buyatplkwv amoddaclos vo avaBAAEL TRV avoyvwpeLon €W TO TEAOG TOU £TOUG TIPOKELUEVOU va
ETIOVEKTLUNOEL TNV TOAVOTNTA AVAKTNONG TOUG.

- Katomv eniokonnong twv popoloylkwv mAAvwy toug, ol Buyatpkég tng Viohalco, kupiwg otov kAddo
XGAuBa, anoavayvwploav avoBaAlopeveg GopoAOYIKEG amaltioelg Uoug 1 ekat. eupw mou adopolv oe
$opoAoyIKEG INULEG TtponyOoU EVWY XPHOEWV Kal Sev gival miBavo 6tL Ba urmopécouv va avaktnBolv évavtl
MeAOVTIKWV popOoAOYLIKWY KEPSWV.
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10. Juyyeveicg emLyelpAOELG

Nivakag ocupdpwviog AoyLoTIKAG a§iog CUYYEVWV ETALPLWV KOl KOLVOTPAELWV:

Mood oe Y. Eupds 30 louviou 2020 31 AekepPpiov 2019
YriéAourno évapéng 37,742 32,066
Mepibio képSoug / Tnuiag (-) HeTd amod ¢pdpoug -2,356 -343
Nountd cuvoAikd eloodnpata, écoda / €€0da (-) -27 -
Mepiopata -594 -701
JuvaAlaypatikeg Stadopég -1,470 1,137
MpooBrkeg 3,285 16
Ab&non petoxkol kedaAaiou - 106
AvaTalVOUROELG - -28
Anooyioelg - 7,278
Meiwon petoxikol kedpalaiou - -1,788
YnoAouto AR§ng 36,581 37,742

Evtdg tou lavouapiou 2020, n Buyatpiki CPW America amnéktnoe pepidio 20% otnv Bellville Tube Company pe
€6pa oto Té€ag, HMA évavtt avttipou 3,3 ekat. SoAapiwv HMA. H Bellville Tube Company mapdyet npoidvra
CWANVWY XAAUBA yLa TNV TOTILKI Ayopa.

Me Bdon to cupdwvnTikd ayopdg, ot pétoxol tng Bellville Tube Company anédwoav otn CPW America éva
Swaiwpa mpoaipeonc ayopdc («call option») tou untdAourou petoxkol kedpalaiouv tng Bellville Tube Company,
TO omolo KATéXouv He Bdaon €vav MPOoKaBopLOUEVO HABNUATIKO TUTIO OXETIKA ME TOV UTIOAOYLOMO TNG TLUNAG
ayopdg. H meplodog doknong yla to Sikailwpa poaipeong ayopdg ekva to 2022 kat AryeL to 2025.

ErutAéov, T0 oUPPWVNTIKO ayopdg opilel 6tL av n CPW America 8gv aoknoeL To poavadepOUevo Sikaiwua
nipoaipeong ayopdc, Ba £xeL to Sikaiwpa («Skaiwpa mpoaipeong mMWANoNG» 1 «put option»), alda oxL thv
umoxpEwon), To dtaotnua 2022-2025 va {ntroet and tnv Bellville Tube Company va e€ayopdcel To cUVOAO TwV
petoxwv tng Bellville Tube Company mou Ba katéxetl tote n CPW America. Edv aoknBei to dikaiwpa nmpoaipeong
TIWANGNG, TO GUVOALKO TUNUO ayopdg yla TG LeToXEG Ba eival 3,3 ekat. oAdpla HMA, dnAadn to tipnua Ba
elval (00 e To TOOG MOV EKTAULEUTNKE QPXLKA.

Ta npoavadepopeva SIKALWUATA TIPOAIPECNG AVOYVWPILOTNKAV TNV KOTAOTACH OLKOVOULKNAG B€0Nng Katd tnv
amotipnon mou SlevepynBnke Kal, w¢ amotéAeopa avayvwpiotnke képdog LPoug 810 YIA. eupw, TO omoio
nep\ndOnke otov Aoyaplacud «Aoutd €é0oda» OTnNV KATAOTOON amoteAeopudtwy. Me Bdon ta otolxeia mou
XPNOLLOTOLOUVTAL YL TOV T(POGSLOPLOUO TNG EUAOYNC aflag TWV SLKALWUATWY TIPOaipECN ayopdg Kal TwAnong,
ouTd ta Sikatwpata tafvopolvtal we Eminedo 3.

H amotipnon twv SKalwpdTwy Tpoaipeons ayopds Kol MwANong Poaciotnke Ot U0 EUPEWG ATIOSEKTA
pebobdoloyia amotipynong Sikalwpdtwy Aappavovtag umoyn tnv MOAUTAOKOTNTA TOU TpoavadeEPOUEVOU
oxebiou («option plan»).

OL BaokeEG apadoXEG TTOU XpnoLLOTIoLBnKav 0To LOVTEAO aMOTiNOoNG elval ot £€AC:

e  QVOMEVOUEVEG MWANOCELS Kot TteplOwplo kEpSoug EBITDA tng cuyyevoug etatpiag,

e UEAMAOVTIKEG avayKeg kedalaiou kivhong,

e petapAntétnTa, n omoia opiletal w¢ To €UPOG TIUWV Yyl TO UEYEON TOU XPNOLUOTOLOUVTOL WG
TapadOXEC OTO UOVTEAD AmOTiUnonG.

Ma T evAoyeg afieg Twv SIKALWUATWY TPoaipecong ayopadc kat MwAnong, evAoya mBaveg aAAYEG KATA TNV
nuepopnvia avadpopdc os pia amno TL¢ ONUOVTLKEG LN TTAPOTNPAOLUEG TapaSOoXEC TTOU avodEPOVTaL TAPOTTAVW,
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Slatnpwvtog otabepég Tig uTtOAoueg mapadoxEg, Ba elxav ta akoAouba amoteAéopata:

e EAQv 0 KUKAOG epyactwv Atav uPnAotepog katd 1%, tote n gvAoyn afla Twv Sikalwpdtwyv Ba Atav
uPnAdtepn katd 80 XIA. eupw.

e EA4v n petapAntotnta Atav vdpnAotepn katd 1%, tote n €0Aoyn afio twv Sikalwpdtwy Ba ATy
uPnAotepn kata 87 X\, Eupw.

e Eav 1o Kedpdalalo kivnong Atav uPnidtepo katd 1%, tote n evAoyn afla Twv Sikalwpdtwy Ba Atav
xounAotepn katd 20 X\, upw.

11. EUTOPLKEC ATIOLTACELG KOLL CUMPBOATLKA TTEPLOUCLAKA GTOLXELQ

H aUénon Twv gUMOPLIKWY KoL AOUTWVY QmMOLTHOEWY KOTA 63 £KOT. EUPW Ot oxéon Ue Tig 31 AekeuPBpiouv 2019
anobidetal kupiwg otnv TLHoAdynaon £pywv oe e€ENEN Tou Opilou Cenergy katd tnv tpéxouoa nepiodo. Qotdoo,
auth n avgnon mpéneL va efetaotel o€ ouvOUAOUO ME TN Melwon katd 24,3 €KOT. EVPW TWV CUUPBATIKWV
TIEPLOUCLOKWV aTolxeiwv, SnAadn amattrioswv rou dgv £xouv TLoAoynOel akopa yla épya o eEEALEN.

‘Ocov adopa otnv undbeon tng ZwAnvoupyeia KopivBou evavtiov mpwnv mehdtn otn Méon AvatoAn, Sdev
unnpéav onuavtikeg €eAifelg katd to mpwto e€apnvo tou 2020. Onwg meplypadetal otov Etriolo AntoAoylopd
Tou 2019, n Aloiknon €xeL KATAXWPNOEL AMOKMELWON yLa TO oUVOAO Tou odelAOeVoU oooU (24,8 ekat. SoAdpLa
HMA R 22,2 ekat. eupw otig 30 louviou 2020). Qotdoo, n Buyatpikn Ba cuveyiost va Aappdavel OAa ta HETpa TTou
amattolvTaL ylo TV elompaén tou cuvoAlkol TogoU aUTAG TG anaitnong.

12. Evowpata Kat QUAQ TIEPLOUCLOKA OTOLXEL

Evowuota MEPLOUGLAKA OTOLXEL

Katd to npwto e€aunvo tou 2020, n Viohalco anéktnoe neplovotakd otoweia atiog 104 ekart. eupw (111 ekar.
EUPW KOTA TO TPWTO €€dunvo tou 2019).

Ol emevbloelg 61 ekat. eupw oTov KAAS0 aloupviou adopoloav KUPLWGE OTNV ayopd KAl TNV EYKATACTACH TOU
VEOU TeTpamAoU Beppuol eAdotpou aloupviou mou adopd Tto emevSUTIKO Tipoypappa agiag 150 ekart. eupw, TO
omolo oAokANpwONKe €vtog tou Tpwrtou sfapnvou tou 2020. EmutAéov, pla véEa povada Tapoaywyng
ETULOTPWOEWV AAKAG BPLOKETOL OE OTASLO KATOOKEUNG QIO TN ZUUETAN, N €YKATACTOON VEAG TPECAG ATO TNV
Etem Gestamp Extrusions kaBwg kol Aoutég avaBabuioelg pnxavoloylkol €€omALOMOU yla TG UTIOAOLTIEG
BuyatpLKEC.

Ou kedoahalouxikeég Samaveg otov kKAado xaAkoU avilBav oe 8 ekat. eupw Kal adopoloav Kuplwg otnv
EYKATAOTOON VEQC YPAUUNG TAPAYWYNG yla Ta Tpoidvta Ecutherm, oto epyoctdacio cwAnvwyv YaAkoU Tng
ElvalHalcor ota Owvoduta kal otnv eykatactoon Suo véwv KALBavwy avomntnong otn Buyatpikn Sofia Med.

‘Ooov adopd otov KAASo KaAwdiwv, ol KEPAAALOUXLKEG SamAvVeG KATA To MpwTo e€apnvo tou 2020 avhABav oe
22 ekaT. Eupw mou cuvSEovTal KUpLWG LE TO VEO EMEVOUTIKO 0XESLO yLa To Epyootaato tng Fulgor mou otoxelel
OTNV EMEKTOON TNG MOPAYWYLKNC SUVALKOTNTOC inter-array KaAwdiwv, TTPOKELUEVOU N eTalpla va ipopunBelel
€va eupl daopa KaAwdiwv oe eTalpleg AVAMTUENG UTIEPAKTLWV OLOALKWY TIAPKWY O OAOV TOV KOGUO Kal
YEVIKOTEPQ VO UTIOOTNPL{EL TNV OVATITUCCOUEVN aUTH ayopd. Eniong, meplhapfavovtal emevdUosLg yla BeAtiwon
NG MOPAYWYLKOTNTAG KAL TNG AELTOUPYLKNAG amOSOTIKOTNTAC OTO £pYOOTACLO TN OrBag (EAANVIKA KaAwdia) kot
To gpyootacto tnG Poupaviag (Icme Ecab).

Jtov KAGS0 Twv cwAnvwy XaAuBa, Ta oToLXELO EVEPYNTLKOU TIOU ATTOKTHBNKAV EVTOC TOU MTPWTOU EEALIVOU TOU
2020 avAABav ot 7 ekat. gupw Kal adopoucav Kupiwg otnv avapabuion Twv UPLOTAUEVWV YPAUUWY
TIAPAYWYNC KoL O€ EMIAEYUEVEG BEATIWOELG TNG AELTOUPYLKI G AIOSOTIKOTNTAG OTO EPYOOTACLO TG ZwAnvoupyeia
KopivBou (CPW) otn Oiofn.
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O emevbuoeLg atov kKAGdo xaluBa avhABav og 6 EKAT. EUPW KATA TO MPWTO £€dpnvo Tou 2020 Kat cuvicTavrol
Kuplwg otn otpatnylkn emévduon oto clotnua ¢Gltpapiopatog Tou yutnpiou tou XaAuPBoupyeiou otn
BouAyapia kaBwg kat AAAEG BEATLWOELS YLt TNV AV BABULON LNXOVNLATWY TWV EPYOCTACLWV.

Ol anmooBECELG EVOWUATWY TEPLOUCLAKWY OTOLXELWV yLa To e€dpunvo avAABav o 59 ekat. eupw (63 eKAT. EVPW
KOTA To MPWTOo £€Gunvo tou 2019).

MetaBoAn otnv ektipnon tng wdeAng wnc

Evtog tou mpwtou eéaprivou 2020, ot Buyatpikég Twv KAASwV KoAwdiwv, cwAnvwv xaAluBa kot xaAuBa
mpoxwpnoav oe avoBewpnon ™G AELTOUPYLKAC AMOSOTIKOTNTAG OAWV TWV EPYOCTACIWV TOUG, OL OTOLEC
katéAnéav oe aAAay£g otV avapevopuevn whEALUN {wh TWV EPYOOTOCIWVY Kal TWV LNXAVNLATWY TTOPOYwWYNG.

OLmapadyovteg mou eArjdOnoav urtodn yU avth tnv avaBewpnon tng AeLToupyLkAG amodoTikdTnTa  fTav oL €EAC:

- N GUXVH KOl GUGTNUATLKY GUVTHPNON TWV LNXOVNUATWY Kol TwV EPYOCTACILWY,

- to emninedo aflomoinong TNg MAPAYWYLKAG SUVOLKOTNTOG TIEPLOUCLOKWY OTOLXELWY META TNV apPXLKA
artdKTNON TOUG £VOVTL TWV TTPOTUTIWY Tou KAGSoU Kal

- oL TeXVOAOYIKEG €€eAllelg KOl n TEXVOAOYLKA TPoodog ot HeBOdoug mapaywyng otoug KAASoug
Spaotnplonoinong tTwv Buyatpikwv.

Q¢ emakoAoubo:

- oTov KAASo KoAwSiwv, N avapevouevn wheAun {wn Twv epyootociwy mapatddnke katd 7 £€Tn KoTd HEco 6po
Kat N whEAun {wh tou Bapgog pnxovoloyilkot e€omAlopol mapatddnke Katd 6 £tn Katd Héco dpo,

- oTov KAGS0 cwANvVwv xaAuBa, n avapevopevn wdEALLn {wn Twv EpyooTaciwy napatadnke katd 10 £€tn katd
MECO 0po Kot N WdEALN Lwr) Tou Bapéog pnxavoAoylkoU eEOTALOMOU OPATABNKE KATA 9 £TN KATA LECO OPO,

- oTov KAAS0 XaAuBa, n avapuevopevn wdEALUN {wr TwV EpyocTaciwy mapatabnke katd 13 £Tn KaTd HEGo Opo
Kat N whEALUN wn Tou Bapgog UNXovoAoyLlkou eEOMALOUOU Tapatadnke Katd 14 £Tn KATA LECO OPO.
MeTd thv edappoyn Twy mpoavodepOuevwv araywy, To eUpog wdEAUNG {wAG IOV TTEPLYPADETAL OTN OXETIKA

AOYLOTIKA TIOALTIKA TIOPEUELVE QUETABANTO.

H enintwon autwv twv aAAaywv oOTIC ETAOLEG anooBEocelg mou neplhapBdavovtal otov Aoyaplacpud «Koéotog
nwAnBévtwv» ATav 14,4 ekat. eupw yla To 2020 Kot Mepimou 14,2 KAT. EVPW YL TIG EMOUEVEG TEPLOSOUG OF
eTAOL Baon.

H enintwon mou kataypddnke yia to e€apnvo nou €Anée otig 30 louviou 2020 avABe og 7,4 ekaT. EUPW.

Aula TTEPLOUOLOKG OTOLYEiOL

To dula teplouctaka otolyeia aflog 2,3 eKaT. EUPW TIOU ATIOKTNBNKAV KATA To TPWTOo £€apnvo tou 2020 (mpwTto
g€aunvo 2019: 1,2 ek.) adopouv Kupiwg TIg Buyatplkeég KaAwdiwv, cwAnvwy xaAupa kat xaAuBa kot cuvdéovtal
LE TEXVOYVWOLa Og oX€on Ue TIg LeBOSoug mapaywyng Kot cuvadr mpoypaupota Aoylouikou. H wdEAun wn
ylo TNV TEXVOYVWOola Kol T cuvadr) TPOYPAUMATA AOYLOHLKOU TIOU 0lyOpACTNKAV KOTA TO MPWTO €ANVO TOU
2020 opiletal oe 10 £1n, evw n anooPecr) toug Ba ekvroel v 1" louAlou 2020, 6tav Ta AUAQ TIEPLOUGLOKA
otolxela Ba elval £toLua pog xpnon.

Yrniepaéila mooou 1,6 KaT. EUPW EMAUCE Vo avayvwpiletal Adyw tng amoppodnong tng Buyatpikng Biavart A.E.
amno tnv Ecoreset A.E. Kapia mpooBetn unepatia Sev avayvwplotnke KATd Tn SLApKELA TOU TPWTOU €A VOU
tou 2020.
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13. Emevéloelg og akivnta

Katd tn Stapketa tou mpwtou e§aprivou Ttou 2020, n Viohalco emévéuoe cuvoAiko mocd 17,7 ekart. eupw (Mpwto
g€aunvo 2019: 8,7 ekat. eUPwW) yla TNV ayopd Kal BeAtiwaon emevlUTIKWY akVATWY. To LEYOAUTEPO UEPOG TOU
moooU mou enevdubnke adopd otnv OAOKANPWON €VOG CUYKPOTNUOTOG YPADELWY KAl OE KOUTOOKEUOOTIKEG
£pyaoieg oL elval og e€EALEN YL XWpPOUG ALaviKAG MwAnong otnv ABrva.

14. Neplovolokd otolxela SlakpaToUUEVA TTPOC MWANGN

To mood tou 1,3 ekat. eupw amotelel TN AoyloTikn afia pnxavnuatwy mou avikouv otnv Elvalhalcor tou topéa
XoAkoU kal otnv Etem-Gestamp Extrusions tou kAadou aloupiviou. H Aloiknon kaBe etaipiag éxel epapuooet
oX€610 yLa TNV MWANGN TWV €V AOyw TIEPLOUCLAKWY OTOLXELWV TToU avapévetal va ulomotnBel evtog tou 2020.

15. Awalwpata peoPndiog

Tnv 1" Anpiliou 2020, n ElvalHalcor, Buyatpwr tng Viohalco, améktnoe tnv kupotnta 1.610.000 kowwv
OVOMOOTIKWVY HETOXWV EKSOCEWG TNG ETALPLAG LE TNV EMWVUMLA «BlopdA A.E. - Blopnxavia AAoupwviou» mou
QVTUTPOOWMEVOUV TIOC00TO 25% TOu UETOXLKOU KedoAaiou TG, £VaVTL TIUAMATOC 2,2 €KAT. eUpW. Me tnv
npoavadepOeioa ayopd, n cuppetoxn tng ElvalHalcor oto kataBAnBév petoxikd kedpalaio tng BlopdA avépxetal
o 75%.
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16. Advela
.
Mood o€ yiA. Eupw 30 louviov 2020 31 AekepPpiov 2019

Makpomnp60eopog

Tpane(lkdg Savelopnog Ue eEachaiion 188.879 202.474
Tpanelkog Savelopog xwplis e¢aoddaiion 77.124 65.895
Opoloylakd Savela pe e€aoddiion 536.736 551.446
Opoloylakd Savela xwpig e€aopalion 159.161 123.707
ZUVOAO HOKPOTIPOBECUWY Saveiwv 961.899 943.522
YnoxpewoeLg ano pobwoelg - MakponpoBeopeg 43.975 42.518
ZUVOAO LOKPOTIPOOECHOU SavELoLOU 1.005.874 986.040
BpaxunpoBecpog

Tpane(lkdg Savelopog Ue eEachaiion 166.689 147.841
Tpanelikog Savelopog xwplis e¢aoddaiion 551.928 535.240
Tpéxov Koppdtt Tpamnelikol davelopoL e e€aodaiion 45.068 42.843
Tpéxov Koppdtt pamnelikol Savelopol xwpic eSaadaiion 9.970 6.962
Opoloylakd Savela pe e€aoddiion 61.838 74.336
Opoloylokd Savela xwpic e€aopdalion 16.294 23.234
Z0volo BpaxunpoBecpwv Saveiwv 851.788 830.455
YTOXPEWOELG aItO MGOWOELS - BpaxumpoOeopeg 10.953 10.903
Z0voAo BpaxunpdBecpou Savelopuol 862.741 841.358
ZUVOALKOG SAVELGUOG 1.868.615 1.827.398

O nuepopnvieg ANENG Twv pakponpoBecpwv Saveiwv eivatl ot €§AG:

Mood o€ yiA. Eupw 30 louviou 2020 31 AekepPpiov 2019
Metagl 1 kot 2 eTwv 354.385 195.511
Metagl 2 kol 5 eTwv 526.254 656.661
Mdavw amno 5 €tn 125.236 133.868
Z0volo 1.005.874 986.040

Ta TPAYHUATIKA OTABULOPEVA PECA ETILTOKLO TNV NUEPOUNVIA TOU LOOAOYLOMOU €lval T TTOPOAKATW:
30 louviou 2020

YnoAouto Emutokio
Tpamelikdg Savelopog (pakpompoBeopog*) - EUR 319.698 3,08%
Tpamelikdg Savelopog (Lakponpobeopoc*) - USD 258 1,00%
Tpamelkdg Savelopog (BpaxumpdBeopog) - EUR 681.967 4,14%
Tpamelikdg Savelopog (BpaxunpdBeopog) - USD 5.315 3,70%
Tpamelkdg Savelopog (BpaxunpdBeopog) - GBP 23.117 2,26%
Oupoloyieg - EUR 774.029 4,14%

31 Aekpefpiov 2019

YnoAouto Emutokio
Tpamellkdg Savelopog (LakpompdBeouoc*) - EUR 307.069 3,21%
Tpamelikdg Savelopog (Bpaxunpobeopoc) - EUR 650.849 3,94%
Tpamnelikog Savelopog (Bpaxumnpobeopoc) - USD 9.299 3,16%
Tpamnelikdg Savelopog (Bpaxunpodeouoc) - GBP 15.546 2,79%
OupoMoyieg - EUR 772.723 4,04%

*ouunepAauBaVETAL KOl TO TPEXOV KOUUATL

To VOULOMO TWV TEPLOCOTEPWV Saveiwv Twv etalplwy Tng Viohalco eivat to Eupw.

Katd tn Sldpkela tou mpwtou e€aprvou tou 2020, ot Buyatpkég tng Viohalco éAafav véa tpamelikd davela
UPoug 169 ekat. eupw Kol anmomAnpwaoayv 129 ekat. evpw He NUepopnvia AnEng evtog tou 2020. Ta véa Savela
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adopoloav Kupiwg oe avaAAPEeLS amd UTIAPXOUCEG OVOKUKAOUUEVEG YPOUUEG XPNUATOSOTNONG | VEEC UE
TaPOOLOUG OPOUC Kal TTPOoUTIOBECELC yLa TN XpUaTodATNON £pywy.

ElSkOTEPQ, KOTA TO TPpWto efdpunvo tou 2020, TO TIO ONMAVIIKA yeyovdta TOU ouvbéovtav HE TN
XPNUATOSOTNGN TWV ETALPLWY MTAV TO aKOAouba:

KAadolL ahouputviou Kat YoAkoU

Tov loUvio tou 2020, n ElvalHalcor untéypaie véo opoAoyLako Sdavelo 25 ek. eupw Ue eAANVIKH Tpamela, To onoio
AfyeL o€ tpla €Tn.
Tov Madto tou 2020, n ElvalHalcor unéypale opoloylakd avelo 20 k. eupw Ue eAANVLIKA Tpdmela, TOo omoio
AnyeL og dUo £1n.

KAadocg xaAuBa
O Buyatpikeg Tng EAAGSAG Kal TnG BouAyapiag mAnpoloav Tig mpoUnmoBEaelg yia ta LETpa otripLEng Adyw COVID-
19 KkaL mpoXwPNoOV GTNV EMLUAKUVCT TWV UDGLOTAUEVWY SaVELwV.

Kata tn Sldpkela tou mpwtou efaprvou tou 2020, 8 cuvéPn Kavéva AAAO ONUAVTLKO YEYOVOG OE OXEON E TN
XpNHatodoTnon Twv BuyaTtpLlkwv.

ZupdwVia KLVAOEWV UTIOXPEWCEWV LLE TOLUELAKEG POEG QIO XPNLATOSOTIKEG SpACTNPLOTNTES:

Tpane(lkog  YMOXPEWOELG

Mood o€ yiA. Eupw Savelopog pnicbwong ZUvolo
YnoAouto tnv 1 lavouapiou 2020 1.773.978 53.420 1.827.398
ANNQYEG QIO TLG TOUELOKEG POEG XPNHATOSOTNONG

Advela avaAndBévta 168.550 - 168.550
ArnomAnpwur Saveiwv Kot UTIOXPEWOEWVY HicBwong -129.290 -5.899 -135.189
ZUVOALKEG HETAPOAEG QIO TAUELAKEG POEG XPNUATOSATNONG 39.259 -5.899 33.360
Nourtég HeTaBOAEG

Néeg pLobwoelg - 9.324 9.324
‘E€oda amd tokoug 34.105 474 34.580
MAnpwtéot TokoL* -32.751 -1.002 -33.753
KedaAatomoinpévo k6otog Savelopol 2.113 - 2.113
Mpowpeg Anéelg / TpomomoLoelg - -587 -587
AntwAela eAéyxou / mwAnon Buyatpikwv -1.482 -797 -2.279
JuvaAlaypatikég Stadopég -1.536 -5 -1.542
ZUvoAo Aowmwv petapoiwv 450 7.407 7.856
YriéAouro otig 30 louviou 2020 1.813.687 54.928 1.868.615

* Ou kataBAndévreg tokoL mou avagépovral otnv Kataotaon Tauelokwv Powv mepdauBavouv Tpamellké XPEWOELS Kol ouvapn
xpnuatodotika ééoda.
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Tpane(lkdG YMOXPEWOELG

Mood o€ yiA. Eupw Savelopog picOwong ZOvolo
YnoAouro otig 1 lavouapiov 2019 1.774.232 25.129 1.799.361
AN\QYEG QIO TLG TOUELOKEG POEG XPNHATOSOTNONG

Advela avaAndBévta 302.364 - 302.364
ArnomAnpwpn Saveiwv Kol UTIOXPEWOEWV UioBwong -298.820 -12.137 -310.957
ZUVOALKEG HETAPOAEG QIO TAUELAKEG POEG XPNHATOSATNONG 3.544 -12.137 -8.593
Nounég petaBolég

AN\ ayr AoYLOTIKAC TTOALTIKAG - edapuoyn AMXA 16 - 25.726 25.726
Néeg pobwoelg - 13.867 13.867
‘E€oda amd tokoug 75.182 2.645 77.826
MAnpwtéot TOKoL -73.290 -855 -74.145
Kedalatomoinpévo k6aTtog Savelopol 3.209 - 3.209
Mpowpeg Anéelg / TpomomoLoeLg -6.659 -879 -7.537
Andoxion kKAadou -3.594 -21 -3.615
SuvoAAayHATIKEG SLadopEg 1.353 -54 1.299
Z0UvoAo Aonwv petapoiwv -3.799 40.429 36.631
YnéAouro otig 31 AekepPpiov 2019 1.773.978 53.420 1.827.398

* Ou kataBAndévteg tokoL mou avagépovral otnv Katdotaon Touelakwv Powv mepAauBavouv TPAMEJKEG XPEWOELS KoL ouvagn
xpnuatodotika E€oda.
To péoo emitokio emi Twv avefoPAntwy tpanelikwy davelwv otig 30 louviou 2020 Atav 3,9% (3,8% otig 31
AekepPpiov 2019).

YroBnkeg kot evéxupa cuvoAlkol UPoug 1.508 skat. eupw £xouv cuoTaBel eMi TOU TIAYLOU EVEPYNTLKOU KoL
anoBepdtwy oplopéEVWY Buyatplkwy wg e€aoddAon yLa Lakpompobeopa SAVELA KOL KOWVOTIPAKTIKA Savela. MNa
ta tpamnellkd Sdvela Twv etalplwv tng Viohalco, udiotavtal pATPEG oL OMOIEG TTAPEXOUV OTOUG SOVELOTEG
Suvatotnta npdéwpng anaitnong.

17. XpNUATOOLKOVOULKA LECQ

A. Noylotikn Kat gVAoyn afio

2tov akoAouBo mivaka mapouatdlovral n AoyLoTikn atia kat n ebAoyn afio Twv XpNUATOOLKOVOULKWY CTOLXELWV
EVEPYNTLKOU KOl TWV XPNHUATOOLKOVOULKWY UTIOXPEWCEWY, aVOAUEVWY OF eminedo BACEL TG LepapXiag TOUG
otnv ebAoyng aia.

30 louviou 2020

) ) Npwto Aeltepo Tpito

looa oe xA. Eupwy YnéAowno eninedo  eninedo  eminedo z0volo

Notéc enevBGoeLc 7.496 4.129 - 3367 7.496

Mopdywya XpNUOTOOLKOVOULKA oToLXEla 5.393 3.601 995 797 5.393

EVEPYNTIKOV ) ) )
12.889 7.730 995 4.164 12.889

Mopdywya XpnHOTOOLKOVOLLKS oTolyelo maBnTikol -14.229 -13.823 -406 s -14.229
-1.340 -6.093 588 4.164 -1.340

36



[ VIOHALCO 2YNONTIKEX ENOMOIHMENEZ ENAIAMEZEZ OIKONOMIKEZ KATAXTAZEIZ

31 Askepppiov 2019

) ) Npwto Aevtepo Tpito

looa ge xA. Eupwy YnéAouno eninedo  eninedo  eninedo $0volo

/\OLT[EIQ ET[EVSL’JO’ELQ 5.829 4,998 - 830 5.829

Mapdywya XpnUATOOLKOVOULKA OTOLXELL 1523 1.020 503 i 1.523

EVEPYNTLKOU ) ) i
7.352 6.019 503 830 7.352

Mopdywya XpnHOTOOLKOVOLLKE oTotyelo maBnTikol -4.284 -3.729 -555 - -4.284
3.068 2.290 -52 830 3.068

Ta enineda €xouv oplotel WG €EAG:

- Emimedo 1: TyéC (xwplc mpooapuroyEg) evepyol ayopdg yLol OLLOLO OTOLXELQ ATTALTAOEWVY KAl UTIOXPEWCEWV.
- Emninedo 2: Apeoa 1 éupeca mapatnpnoLua Sedopéva.
- Eminedo 3: Mn napatnprnoiio Se5opéva yLa amalTioELg KAl UTTOXPEWOELC.

H glloyn afla twv 0KOAOUBWV XPNUATOOLKOVOULKWY TIEPLOUCLAKWY OTOLXEIWV KOL XPNUOTOOLKOVOULKWY
UTIOXPEWOCEWV TIOU ETLUETPOUVTOL OTO AMOCPECUEVO KOOTOG TPOCEYYILEL TN AoyLOTIKN agla Toug:

- EUMOPLKEC KaL AOUTEG AMALTAOELG,

- AwaBéoipa Kat Tapelokd Looduvapua,
- EUMOPLKEG KaL AOUTEG UTIOXPEWOELG,
- Advela,

- Ymoxpewoelg ano HobwoeLg.

ElSkoTepQ, N Aoylotikn agla twv Sdavelwv Bewpeital 0TI mpooeyyilel emapkwg tnv eVAoyn agia Toug, kabwg to
97% twv evorolnpuévwy Saveiwv adopd oe SAVELO KUUOLVOUEVOU ETITOKIOU, TTOGOGTO MOV TIPOOoEYYIleEL TTOAU Ta
TPEXOVTA ETILTOKLA TNG AYOPAG.

Tnv 1n lavouapiov 2020, n Buavart A.E., Buyatpikn tg Viohalco, anoppodrOnke anod tnv Ecoreset A.E. otnv
omola kataypadnke emévduaon 2,5 ekart. Kal n omoia taflvoundnke wg 3ou emMESOU OTIG AOUTEG EMeVOUTELG.

Ytov ak6AouBo mivaka mopouotdleTal N cupdwvia avApPeco 0To UTTOAOLITO GTNV apXf TS XPHoNG KoL To
UTIOAOLTTO KAELolATOC yLa Ta EMUMESOU 3 XPNLATOOLKOVORLKA OTOLXELQ EVEPYNTLKOU:

Napdaywya

XPNHLOATOOLKOVOULKAL
otoleia

Mood o€ yiA. Eupw Nounég enevdUoELg EVEPYNTIKOU
YrniéAouro otig 1 lavouapiov 2020 830 -
NpooBnKeg 2.536 797
YnéAouro otig 30 June 2020 3.367 797
YrniéAouro otig 1 lavouapiov 2019 2.819 -
MpoaBrkeg 129 -
MwARcEeLg -1.238 -
MetaBoln otnv ebloyn afia péow kabaprg Béong -842 -
AvataflvounoeLg -37 -
YnioAourno otig 31 Askepppiov 2019 830 -

Avaluon Aownwv enevéUoEwWV

Ot Aounég emevlUOELG avTUTpoownelouV KUPILwE LETOXLKOUG TitAoug Ttou n Viohalco okomeUel va Stakpatrioet
yla 0TPATNYLKOUC OKOTIOUG Kal, EMOUEVWCE, €xouv TalvounBel wg emevdloelg otnv eVAoyn afla LEow Aoumwy
OUVOALKWV €L00SNUATWV.

37



[ VIOHALCO l 2YNONTIKEX ENOMOIHMENEZ ENAIAMEZEZ OIKONOMIKEZ KATAXTAZEIZ

3TN GUVEXELO TIOPOUCLATETAL N AVAAUGH TWV UETOXLKWV TITAWV:

Mood oe yiA. Eupw 30 louviouv 2020 31 Askepppiov 2019
Elonyuévol tithot

- EM\nvikoi ouppetoyikot tithot 2.574 128
- Nounol cuppeToxLKoL TitAoL 3.361 4,228
- ApotBaia kedpaata 641 643
Mn elonyuévol titAot

- EM\nvikoi ouppetoyikol tithot 501 424
- Nounol cuppEeToxLKOL TiTAoL 399 386
- Aound 20 20
Zvvolo 7.496 5.829

Napdaywya

3tov akoAouBo mivaka mapatiBetal n AoyLoTikn aglo mapaywywv:

Moad o€ yiA. Evpdd 30 louviou 2020 31 AeskepBpiov 2019
Mn KukAodopoUV EVEPYNTLKO

TupBolata pehhovtikng ekmAnpwong (future contracts) 84 1
Nownd 797 -
$0volo 881 1
KukAodopouUv evepynTikod

MpoBeouiakeg oupPaocelg cuvalidyparog (forwards) 995 503
Juppoiata pelovtikig ekmApwong (future contracts) 3.517 1.019
TOvolo 4.512 1.522
MaKponpOOECEG UTIOXPEWOELG

MpoBeopakég cupBdoelg cuvalayuatog (forwards) 11 13
JupBdoelg avtolayng emtokiwy (interest rate swaps) 898 172
JupBolata pehhovtikng ekmAnpwong (future contracts) 1.117 0
sOvVolo 2.026 185
BpayunpOOeCHEG UTIOXPEWOTELG

MpoBeopakég oupPBaocelg cuvaAiaypartog (forwards) 656 543
JupBoAata peAovtikng ekmAnpwong (future contracts) 11.547 3.557
sOVolo 12.203 4.100

NoyLoTtikn avtiotaduiong
O etalpieg tng Viohalco katéxouv mapdywya XpnUOTOOLKOVOULKA MECA Tou opilovtal wg aviloTtabuioelg
gUAoyng a&lag 1 TAUELKWY POWV.
Ta mpoavadepopeva MAPAYWYA XPNOLLOTIOLOUVTAL yLa TNV KAAU PN TwV KLYSUVWY TIOU TIPOKUTITOUV amo:
- MeTaBoAéC TWV TIHWY PLETAAAWY, Kall
- ALOKUPAVOELG TWV CUVOANOYHOTLIKWVY LOOTLULWY.

H AnktotnTa KOl N OVOUAOTIKH aflo Twv Mapaywywy TToU KAaTtEXouv ol etalpieg tn¢ Viohalco avtiotolxouv otn
ANKTOTNTA KOl TNV OVOUOOTLKA afio Twv UTIOKEINEVWY oToKElwY evepynTikou/ madntikol (avtiotabulopéva
otolela).

Ta mapdywya Tou KATEXOUV oL eTalpieg tng Viohalco adopolv kuplwg oe:
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- GUUBOAALA LEANOVTLKA G EKTTARPWONG YLOL TNV AVTLOTABLON TOU KIVEUVOU TIoU altoppEEL Ao T LeTABOAN TNG
TIUAG TwV METAMNWV ToU €lval elonypéva oto Xpnpatiotipo Metalwv tou Aovbivou (LME) kat
Xpnotomnololvtal otV mapaywyn twv etaplwv tg Viohalco (dnAadn kuplwg XoAKOG, aAOUIVIO Kol
Peuddpyupog). Autég oL avtiotabuioslg opilovral WG aviloTabUioELg TAUELOKWY POWV.

- NpoBeoulakég cUPPBATELS CUVAANAYHATOG KOL CUBACELS AVTAANQYRG CUVOAAAYLOTOG LA TNV OVTLOTABULON
TOU KLv8UVOU ToU amoppEEL amod TN UETABoAR TNG cuvaAlayUaTikAG LooTiuiag tou Solapiou HIMA kal tng
Alpag AyyAiag (6nAadn ta voulopata ota omoia €xouv Kuplwg €kBeon oL etatpieg tng Viohalco). Autd ta €ién
avtiotaduiong opilovtat wg avriotadbuion evloyng aflog 1 TOUEOKWY powv, avaloya HE TO
avtlotaduLlopevo ototxeio. Otav oL mpoBEeCpLaKEG CUUBATELG CUVOAAAYHOTOC KoL OL CUMBACELS avTaAAAYN G
OUVOAAGYHATOC XpNnolpomololvtal yla TNV  ovtlotdbuion tou  ouvaAlaypotikol Kwwdluvou  amo
ANEUMPOOECLEG KAL EUTIOPLKEG ATIOLTHOELG OE EEVO VOULOUQ, QUTA T LECA opl{ovTal we LECA aVTLOTABULONG
guloyng aiog. Otav ol MpoBeoULOKES CUUBACELG CUVAANAYUOTOC XPNOLUOTOLOUVTAL YLOL TNV avTLIoTAduLoN
TOU OUVOAAQYUOTIKOU KWVEUVOU amo TLG MPOPAEMOUEVEG TTWANCELS ayaBwy 1 TG AyOpEG UALKWV TOU
Tipayuatomnololvtol o £Evo VOULOPA, OL T(POBEOUIOKEC GUUPBAOEL CUVOAAAYUATOG amoTteAoUV péoa
avtiotadpuiong mou avayvwpilovral Baoet Tng nebBOSoU TAUELAKWY POWV.

Ta moapaywya avayvwpilovtat otav ol etalpieg g Viohalco ouvamtouv tn cuvaAhayr] TPOKEWEVOU va
avtiotadpicouv tnv ebAoyn afla analtroewy, UTIOXPEWOEWV 1 deopeloewy (avtiotaduiosig ebAoyng agiag) n
e€alpeTikd mBavég ouvallayEg (avTLOTOOUIOELC TAUELAKWY POWV).

H petaBoAn evAoyng afiag mou avayvwpiletal ota (bla kepalala umd TNV AVTLOTAOULO N TOUELAKWY POWV OTLS
30 louviou 2020 Ba avakukAwBOEel oTtnv evomoLnuévn KATAOoTAoN ATMOTEAECUATWY 0T SLAPKELA TWV EMOUEVWY
€TWV, KOBWG KATOLN AVTLOTABULOPEVA CUMBAVTA OQVAMEVETAL va TipayuatornolnBolv (oL TPoPBAENOUEVEG
ocuvalayég Ba mpayupatomolnBolv 1 ta avtiotabulwopéva otolyeion Ba emnpedoouv TNV Katdotaon
QMOTEAECHATWY) EVTOC ToU 2020 Kol OPLOEVA AANO OE UETAYEVECTEPN NLEPOUNVIAL.

B. Erupétpnon evAoyng afiag

(a) TEXVIKEG QTOTIUNONG KAL GNUOVTLKA LN TIApATNPR O OTOoLXEL

Katad tn Slapkela tng meplodou Sev mapatnpndnkav alhay£cg otig Stadikaoieg amotipnong oe cUYKPLON UE QUTEC
TIOU TMEPLYPAPOVTAL OTLC TEAEUTALEG ETHOLEG EVOTIOLNIEVEG OLKOVOMLKEG KOTAOTAOELG.

(B) Metadopsg petalt Mpwtou kal Asutepou Emutédou

Agv onuewwBnkav petadopég ano to Asltepo Eninedo oto Mpwrto Eninedo ) and to Mpwrto Eninedo oto Asvtepo
Eninedo 1o mpwto e€apnvo tou 2020 1) to 2019.
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18. Eyyunoetg

Ol etalpeieg tng Viohalco €xouv mapdoyel eyyunoeLg UTIEP TIEAQTWY Kol TtPopnBgutwy, Kupiwg TNV e€aodalion
TPNONG CUYKEKPLUEVWY OpWV TwV CUUBACEWV BAoEL TWV CUNPWVNUEVWY OpwV CE OXEON HE Tpolovta N
unnpeotec.

H avdAuon Twv eyyunoswyv XL we €EAG:

Mood o xiA. Eup 30 louviou 2020 31 AekepBpiov 2019
Eyyunoelg yla tnv e§acddAion UMOXPEWOEWY GTOUG TIPOUNBOEUTEG 74.530 29.054
Eyyunoelg VL’(I v e€aodaiion Tng KOARG EKTEAEONG TwV CUUPBACEWY 198.332 199 134
JLE TOUG TTEAATEG

Eyyunoelc yia tnv e€acdalion g KaAnG eKTEAEONG TWV CUUBACEWY 379 305

JLE TOUG TPOUNBOEUTEC

19. Juvbebepéva uépn

(a) ZuvaAAay£g Ko UTTOAOLTIAL LLE OUYYEVELG ETLXELPROELG Kall AOLITA ouVSeSepéva Pépn

T TtV tepiodo mou £€Anée 30 louviou

Mooa o€ yiA. Eupw 2020 2019
NwARoelg ayabwv / unnpeoctiv
JUYYEVEIG 28.545 40.477
Kowomnpagieg 10.917 7.901
39.462 48.378
Ayopég ayabwv / untnpecLv
Juyyevelg 3.079 3.261
Kowormpaéieg 1.813 2.257
4.892 5.518
Ayopég mayiwv
Juyyevelg 273 466
273 466
Mood oe yA. Eupds 30 louviou 2020 31 AskepBpiov 2019
ARt oL anod cuvdedepéva puépn:
Juyyevelg 35.033 35.861
Kowormpaéieg 2.944 3.040
37.977 38.901
JUMBATIKEG ATALTAOELG MO oUVSESEPEVA PEPN:
JUYYEVEIG 35 -
35 -
YMOXPEWOELG P0G oUVSESEUEVA péPN:
JUYYEVEIG 4,531 3.660
Kowompagieg 530 823
5.061 4.483
JUMBATIKEG UTIOXPEWOELG TPOG OCUVSESEPEVA LEPN:
Kowompagieg 33 288
33 288
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(B) ApoBég pehwv tng Stoiknong

Ot apolBég mou kataBAnOnkav katd tn Sldpkela Tou e€aunvou mou £Anée otig 30 louviou 2020 ota PEAN TOU
AtolkntikoU ZupBouliou kot Ta SLleUBUVTIKA OTEAEXN YL TNV EKTEAECT TwV KaBnkOVTwy Toug aviABav og 2.089
X\ eupw (Mpwto e§apnvo 2019: 2.595 A, eupw).

OLapolBég mpog Ta PEAN Tou A Kat ta SteuBuvtikd atedéxn amotelolv otabepr] amolnuiwon. Katd tn Sidpkela
™G mepLodou Sev kataPAnOnkav LeTABANTES AMOLNULWOELG, TTAPOXEG LETA TOV TEPUATLONO TNG AMOOXOANONG N
TIAPOXEG POCLOUEVEG OTLG LLETOXEG.

20. Metayevéotepa yeyovota

- Tnv 1" louAlou 2020 anodaoiotnke n avfnon petoxikou kepalaiou otnv AvogdA A.E., mooou 2 k. Eupw,
au€dvovtag tnv ovopaoTik afla Twv PeToXwv Kotd 16 Eupw avd petoxr. Q¢ €k ToUTOU TO HETOXLKO
kedahato tng Avolal A.E. avépyetal og 4.505.256 Eupw Statpoupevo o€ 125.146 LETOXEG OVOLOOTIKAG alag
36 Eupw.

- Tnv 13" louAiou 2020, to Alotkntiko TupBolALo tng Viohalco amodadoios va mpoteivel otnv Taktikn Mevikn
JUVEAEUON TWV LETOXWV TNV €YKPLON SLAVOUNG ULIKTOU UEPLOUOTOG IOV avépXeTal oto moad Tou 0,01 supw
ava petoyn. H Ethola Taktikr Fevikn SUVEAEUON TWV LETOXWV TNG TPl paypatomnotifnke tnv Tetdptn
2 YemtepPpiov 2020.

- Tnv 14" louAiou 2020 n Buyatpikng tng Viohalco ElvalHalcor ouppeteixe otnv avgnon petoxkol kedaiaiov
moooU 4 ek. Eupw otn NedZink B.V., n cuppetoxn tng ElvalHalcor mapépeive oto 50%.

- Tnv16"zentepuPpiou 2020 n Viohalco S.A. avakoivwoe OTL évag ek TwWV BAGLKWV TNG LETOXWV, O K. Evayyelog
2TAOLVOTIOUAOG, ipoxwpnoe o Swped 49.210.892 petoxwv Tng Viohalco S.A., toL mocooto 18,99% nepinou
TOU GUVOALKOU PETOXIKOU KedaAaiou kal Twv Sikatwpdatwyv Pridou, oto Kowvwoderég 16pupa Kowvwvikol &
MoAttiotikol Epyou (I6pupa K.I.K.M.E.). Q¢ amotéAeopa tng ev AOyw SwPEAC, TO MOCOOTO SIKALWUATWY
Yndou mou kateExeL o K. Eudyyelog Ztacwvomoulog Ba pewwBel oe 23,46% mepimou TwV CUVOALKWY
Skatwpatwy Prdou tng etatpiag.

Aev umapyxouv AAAQ UETOYEVECTEPA YEYOVOTA TIOU va emnpPedlouv TNV €VOMOLNUEVN XPNUOTOOLKOVOULKNA
nAinpodoépnon.

41



pwec

[Ipog to AoknTikd ZupovAto g

Viohalco SA Metag@paon ota EAAnvikd
'Ex0son Emioko TV YuvonTik@wVv Evomompuévwyv Okovopuitkwv Katastdosmwv ¢ TepLtodov pe AN
v 30 Iovviov 2020

Elcaywyn

‘EXOULE ETLOKOTIOEL TN GUVNLLEVN GUVOTITIKH EVOTIOLNEVN KATAOTAON OLKOVORLKNG B€ong tng ETalpeiag Viohalco S.A.
Kol Twv Buyatplkwv tnG, Tt 30ng louviou 2020 Kal T OXETLK CGUVOTTLKA EVOTIOLNUEVN KATACTAON Aoyaplacpol
OTOTEAECHATWY, TN OUVOTITIKY EVOTIOLNUEVN KOTAOTOON OTMOTEAECHATWY KOL AOUMWV CUVOAKWV E€LCOSNUATWY, TN
OGUVOTTTLKN] EVOTIOLNUEVN KOTAOTAON UETOROAWV O6lwv KeEPaAaiwv KOL GUVOTTTLKI) EVOTIOLNUEVN KOTAOTOON TAUELOKWY
pPOWV TNG €AUNVNG TIEPLOSOU TIoU €ANn&e TNV nUepoUNnVia auTh, KABwWE KAl TIG ETUAEYUEVEG EMEENYNUOTIKEG ONUELWOELG.
H &loiknon eivat umelBuvn yla TNV KATEPTION KAl TOPOUCIACN TWV OUVOMTIKWY EVOTIOLNUEVWY OLKOVOULKWY
KATAOTACEWYV, cUdwva pe Ta AleBvr) MpdTuma XpnUaTtooLkovopkhg Avadopdg, Omwes autd €xouv uloBetnBel and tnv
Eupwnaikn Evwon kat epapudlovrat otnv Evoidpeon Xpnuatoowkovouikr Avadopd (AteBvég Aoylotiko Mpaotumo “AAM
34”). H 8k pag euBuvn eivatl va eEkPppACOUE CUUMEPACUA ETIL TWV EVOLAPECTWY CUVOTITLKWV OLKOVOULKWY KOTACTACEWV
ME BAon TV EMLOKOTN O LG,

Evpog Emokomnong

AleEVEPYNOOUE TNV EMLOKOTNGN Mo¢ oUpdwva pe to Alebvég Mpodtumo AvabBécswv Emiokémnong (AMAE) 2410
“ETLOKOMNGN €VOLAMEONG XPNMOTOOLKOVOULKAG TTAnpodopnong mou Slevepyeital amd Tov avetdptnto €AEYKTH TNG
ovtotntag”’. H emokomnon tg evllApeonG XPNUOTOOLKOVOULKAC TAnpodopnong cuviotatal otnv  umoBoAn
SLEPEUVNTIKWY EPWTNUATWY KUPLWG O TPOoWTTA TToU €lval urteUBuVA YL XPNLATOOLKOVOULKA KOL AOYLOTIKA BEpata Kal
otnv edappoyr avaAluTikwy Kot AWV SLadLlkacLwy EMOKOTNONG. H emLokOnnon €XeL oUCLWOWCE ULKPOTEPO €UPOC ATO
Tov €Aeyxo, o omnoiog Slevepyeital cUpudwva pe ta Alebvr NMpotuma EAEyxou kal cuvenwg, 6ev pag 6ideL tn SuvatdtnTa
VA QTTOKTAOOUE TN Slaodaiion OTL €xouv nepLEABeL otnv avtiAndn pog 6Aa ta onuavika B€uata nov Ba pnopovoav
va eVTorLotolV o€ évav éAeyyo. Kata cuvénela ev ekppaloupe yvwun eAEyxou.

Tuunépacpa

Me Baon tnv enLokonnon pag, 6ev Exel meplEABeL otnv avTiAnyn pog oTtlénmoTe mou Ba Pog EKOVE VA TILOTEUOULE OTL OL
OUVNUUEVEG OUVOTITIKEG EVOTIOLNUEVEC OLKOVOULKEG KATAOTACELS Sev £xouv KataptloBel, and kabe ouvowwdn damoyn,
cludwva pe to AAM 34, 6nwe auta £xouv ULoBeTnBel amo tnv Eupwrnaikn Evwon.

Sint-Stevens-Woluwe, 24 Zentepyfpiov 2020
PwC Reviseurs d’ Enterprises SRL/Bedrijfsrevisoren BV
EkmpoowmnoUuevn ano Tov

Marc DaelmanOpkwTtog AoyLOTAG
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MAPAPTHMA — ENAAAAKTIKA METPA AMOAOZHZ (EMA)

Elcaywyn

H Sloiknon tng Viohalco éxel uloBetrioel, mapakolouBei kat UTTOBAAAEL eCWTEPLKEG Kal e€WTEPIKEG avadOpEC
yla evoAlakTikd pétpa anddoong (EMA) twv anoteleopdtwy, SnAadn képdn mpo Gopwv, XPNHATOSOTIKWY,
EMEVOUTIKWY OTTOTEAECUATWY Kol GUVOALKWY amocBéoswv (EBITDA), képdn mpo dpopwv, XpNUATOSOTIKWY Kot
enevOUTIKWV amnoteAecpatwy (EBIT), avanpocapuoopévo EBITDA(a-EBITDA) kal avanpocappoopévo EBIT (a-
EBIT), He TO OKEMTIKO OTL amoTeAoUV KATAAANAQ HETPA TIOU QUTOTUTIWVOUV TNV UTIOKE(PEVn amodoon twv
ETUXEPNHATIKWY Spaotnplotitwy. Autd ta EMA amotelolv emiong kUploug Seikteg emibooewv BAoEL TwV
omoiwv n Viohalco kataptilel, moapakolouBei kal afloloyel TOug €TrOLOUG TPOUTIOAOYLOUOUG KOl To
pakponpboBeopa (5€Tr) MpoypapupaTd TNG. QoTdo0, TIPEMEL VA EMLONLAVOEL OTL T AVATIPOCAPUOCHEVA OTOLXELD
Sev mpémel va Bewpolvtal PN AEITOUPYIKA A 1n emavaAapBavopeva.

‘Ocov adopd Ta Moo Tou LooAoylopou, n Soiknon tng Viohalco mapakolouBel kat avadpépel To PETPO TOU
kaBapol davelopou.

Fevikoi oplopoi

Ol oplopoi twv EMA £xouv tpontontotn st ehadpd £vavtl autwv mou ioxuav otig 31 AekepuBpiov 2019. Ot alayEg
elvat emouclwdelg kat £xouv paypatonolnOel mpokepévou va anlomnolnBolv oL 0pLOKOL, VA EVAPOVIGTOUV OL
urtoAoyLopoi twv EBIT/EBITDA kat twv a-EBIT/a-EBITDA, kaBwg kat va evioxuBei n akplBéotepn anotunwon tTwv
ETUXELPNMATIKWY EMLEOCEWV. T CUYKPLTLKA LEYEDN €xouv avadlatunwOet.

Ot aAhayég éxouv we e€NG:

- E€aipeon twv EBIT kat EBITDA cuyyevwy EMLXELPHOEWY, L€ OKOTIO VA ATELKOVLOTEL e akpifela n emddoon Twv
KUpLwv gTalplwv tng Viohalco.

OL tpéxovteg oplopol Twv EMA eivat ot g€Ag:

EBIT

Ta EBIT opiZovtal wg ta kEpdn yLa tnv eplodo mpv amo:
*  ¢$Opo eloodnparog,
*  pepidlo kepSWV/INULWV ATIO CUYYEVELG ETILXELPHOELC, UETA amo ¢popoug,
*  KkoBapd xpnuatoolkovouLka £€oda.

a-EBIT

To avanpoocappoopéva EBIT opifovtal wg ta EBIT, e€alpwvtag:
*  TO AMOTEAECUA HETAAAOU,
* v amnoueiwon / Tov avilihoylopd anopeiwong maylwy Kal AUAWY TIEPLOUCLOKWY OTOoLXElwY,
e TV anopeiwon / tov avtihoylopd anopeiwong emevéloswy,
o KEPON/INULEG aTtO MWANCELG EVOWUATWY OTOLXELWY, AUAWY TIEPLOUCLAKWY OTOLXELWV Kal EMeVEUCEWY,
*  éKTakTa SIKAoTIKA €060 KaL TPOoTLUA,

e \outd éKTaKta f aouvnon mood.
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EBITDA

Ta EBITDA opifovtal wg ta kEPSN yLa tnv mepiodo mpLv amno:
e  ¢$Opo eloodrparog,
*  UepidLo KEPSWV/INULWV IO CUYYEVEIC ETUXELPAOELS, META amd $OpPoUg,
*  koBapd xpnuatoolkovoulkd £€oda,
*  OUVOAKEG amooBECEL.

a-EBITDA

Ta a-EBITDA opilovtat wg ta EBITDA, pe e§aipeon ta idla mood mou toxvouv yia ta a-EBIT.

StV evotnta «Xupdwvia Tvakwvy» Topoucldletal n Asmtopepng cuvpdwvia avdapeoa ota EMA onwg
SnpoaotelTnKAV KATA TO MPWTO £§AKNVO Tou 2019 Kal TO CUYKPLTIKA HEYEDN Tou TtapovTog SeATiou TUTOU.

KaBapog Savelopog

O KaBapdg Savelopog opiletal wg to oUVoAo amo:
*  HokpompoOeopa SAavela & UTMIOXPEWOELG LLOOBWOEWV
*  PBpaxunpdBeopa SAvelo & UTIOXPEWOELG LLOBWOEWVY

Meiov:
Tapelakd Sltabéoipa katl L.ooduvapa.

AnotéAeopa petdAAov

To anotéAeopa HeT@ANoU ival n enidpacn oTo AMOTEAECHATA TIOU TTPOKUTITEL alO SLOKUUAVOELG TWV TLUWV
Qy0opAG TWV UTIOKELUEVWVY HETANWY (odnpouxa Kal pn olénpouxa) mou XPNOLUOTIOLOUV oL BUYaTPLKEG TNG
Viohalco w¢ nmpwteg UAeG otig Sladikaoieg mapaywyng Twv TEAKWY TPOIOVTWY TOUC.

H votépnon TG HETAAAWVY MPOKUTTEL AOYWw:

(i) tou xpovikou Slaotpatog mou pecolaBel avapeoca otnv TWWOAOYNon TwV ayopwyv HETAAAwWVY, TNV
KaToxr Kol emefepyaoia Twv LETAAAWY Kol OTNV TYLOAOYNGN TNG MWANONG TWV TEAKKWY amoBepdTtwy
OTOUG MEAATEG,

(ii) tng emidpaong Tou umoAoinou amoBepdtwy KATA TNV apxn ts neplddou (to omolo, Pe T Oepd Tou,
ennpealetal ano TG TEG LETAAAWY TWV TIPONYOUUEVWVY TTEPLOSWY) OTO OGO TIOU avadEPETAL WG
KOOTOG MWANBEVTWY, AOYyWw TG XpNOLUOTOLOUEVNG LEBOS0U KooToAOYNnoNnG (TL.X. oTABULOUEVOC LECOG
0pog), Kal

(iii) oplopévwy cupBACEWY TEAATWY TIOU TIEPLEXOUV SECUEVCELG OTOOEPWV TLLWV KOL EXOUV WG ATIOTEAEGHA
TNV €kBe0n o€ PETABOAEC TWV TILWY TWV LETAAAWYV YL TO XPOVIKO SLaoTnpa and Tn oTyun mou opiletal
N TWA TWANONG £WG TN OTLYMN TNG TPAYHATIKAG TWANCONC.

OLneplocotepeg Buyatpikég tng Viohalco epappolouv mapdAAnAn avTiotolXion Twy ayopwy KoL Twv TWARCEWY,
N mapdywya HECQ, TIPOKEWEVOU va ghaylotomolnBel n emibpaon TNG UOTEPNONG TLUNG METAAAWV oOTa
anoteAéopatd Toug. Qotdoo, Ba UTapXeL Ttavta KAmola emibpaon (BeTikr N apvnTikr) ota amoteAéoparta,
6ebopévou OTL o0TOUG KAASOUCG TwV U oldnpouxwv Petalwy (6nAadn aloupivio, xaAkoc kal koAwdia) Ta
anoBépata avTeTwilovtal wg ImAyLo evepynTKO (EAdxLoTo Asttoupyikd andBepa) kat Sev avtiotabuilovra,
evw otov KAAGo twv olbnpouxwv petdAwv (dnAadn xaAuPag kat cwAnveg xaluPa) dev eival duvaty n
OVTLOTABULON EUMOPEUUATWVY.
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Nivakeg cupdwviag
EBIT ko EBITDA

NMAPAPTHMA

H1 2020

ZwARAvVEG Nouég
Mood o€ yA. Eupd Aloupivio XaAkog KaAwsia XaAvBag XGAuBa Akivhta SpaotnpLotnteg Z0volo
Képbdn nipo $pépwv (6mwg
Snuootevovtal otnv Katdotaon 4.922 1.080 14.268 -23.597 -2.074 -196 -1.878 -7.474
NoyapLacpoV ANoTeEAECUATWV)
Mpooapuoyég yia:
Képdn/ Znpég () omd 5 2.160 - 324 -124 - - 2356
OUYYEVELG eTaUPELEG
XprUaTOOIKOVOLLKS KOGTOG 7.434 7.237 11.316 12.925 5.536 1.460 809 | 46.717
(kaOapo)
EBIT 12.351 10.478 25.585 -10.348 3.338 1.264 -1.069 41.598
Mpooapuoyn yia:
AnooBécec 27.046 7.268 7.283 15.864 4.337 2.489 1.867 | 66.153
EBITDA 39.396 17.746 32.868 5.516 7.674 3.754 798 | 107.751

ZwANVEG Nourég
Moca o€ yA. Eupdy Aloupivio XaAkog KoAwdia XdaAuBag X6AvBa Axivnta Spaotnplotnteg ZUvolo
Képdn mpo ¢opwv  (Omwg
Sdnpootevovtan otnv Katdotaon 24.270 7.137 6.325 -16.260 2.265 -628 -5.827 17.282
Noyaplaopol AMOTEAECUATWY)
lMpooapuoyéc yia:
Képdn/ Znieg ('), aro -366 98 - 578 -305 - - 5
OUYYEVE(G eTaLpELEG
XPNUATOOLKOVOUIKO KOOTOG 8.567 7.991 11.513 14.409 6.248 1.302 1.033 | 51.063
(kaBapo)
EBIT 32.471 15.226 17.838 -1.273 8.208 673 -4.794 | 68.350
Mpooapuoyn yia:
AmnooBéoelg 25.457 7.096 7.882 19.404 4.963 2.212 2.096 69.110
EBITDA 57.928 22.322 25.720 18.132 13.171 2.885 -2.699 | 137.460

‘ H1 2019 Avadiatinwon dnpooteupévou EBIT

SwARveg Nourtég
Moot o€ yiA. Evp Aloupivio XaAkog KaAwdia XaAvBag XGAuBa Akivhta SpaotnpLotnTeg Z0volo
Anpootevpéva H1 2019 32.961 15.317 17.838 -1.849 8.596 673 -4.794 68.743
E§aipoupuévwy:
EBIT cuyyevwv talplwv 491 91 - -576 388 - - 393
AvaSatuniwpéva H1 2019 32.471 15.226 17.838 -1.273 8.208 673 -4.794 68.350

H1 2019 Avadiatiniwon dnpooteupévou EBITDA

ZwARveg Nounég
Moot o€ yiA. Evp Aloupivio XoAkog KaAwdia XdaAuvBag XGAuBa Akivnta SpaotnpLotnteg Z0volo
Anpootevpéva H1 2019 58.479 22.786 25.720 17.821 13.643 2.885 -2.699 138.637
E§aipoupévwv:
EBITDA GUYYEVWV ETALPLWV 551 464 - -310 472 - - 1.177
AvaSiatuniwpéva H1 2019 57.928 22.322 25.720 18.132 13.171 2.885 -2.699 137.460
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a-EBIT kou a-EBITDA:

NMAPAPTHMA

TwARVEG Nownég
Mood o yA. Eupd Aloupivio XaAkog KaAwsia XaAvBag XGAuvBa Akivhta Spaotnplotnteg  ZUvolo
Képdn rpo dSpuwv (6nwe Snpostedovtar ot 4.922 1.080 | 14.268 | -23.597 | -2.074 -196 -1.878 | -7.474
Katdotaon Aoyoplaopol ANoTteAECUATWV)
Mpooapuoyés yia:
KaBapd £€oba tokwv 7.434 7.237 11.316 12.925 5.536 1.460 809 | 46.717
Yotépnon TAG LETAAAWY 1.763 9.170 2.257 4.497 - - - | 17.686
Képdn / Znuiég (-) amod cuyyeveig emXelproeLg -5 2.160 - 324 -124 - - 2.356
Anopeiwon/Avtiloylopdg anopsiwong(-)
TAyLWwV oToLXElwv evepynTkoU Kat -77 -6 - - - - - -82
enevbUoEwWVY o€ akivnta
|::KI'(1KI'U. SLKOOTIKA £€06a Kat pdoTLua / 426 11 ) 10 ) i 597 103
€o0oba (-)
Képdn (—)/(n'plleq and ’tr]v TIWANGCN EVOWMATWY ) ) ) 1.144 ) ) ) 1.144
TIEPLOUCLAKWY OTOLXELWV
a-EBIT 14.463 19.630 27.841 -4.717 3.338 1.264 -1.666 60.153
Mpoocapuoyn yia:

AnooBéoec 27.046 7.268 7.283 | 15.864 4.337 2.489 1.867 | 66.153
a-EBITDA 41.508 26.898 35.124 11.146 7.674 3.754 201 | 126.306
H1 2019

ZWARVEG Nourtég

Mood o€ Y. Eupd Aloupivio XaAkog KaAwdia XaAvBag XGAvBa Akivnta SpaotnpLotnteg | 2vvolo
Képén npo ¢popwv (6nwg dnpootevovral otnv

P& mpo GSpw (Smw Sk vt ot 24270 | 7.137 6.325 | -16.260 |  2.265 -628 -5.827 | 17.282
Katdotaon Aoyaplaopot AnoteAeopuatwy)
Mpooapuoyés yia:
KaBapa €€oba tokwv 8.567 7.991 11.513 14.409 6.248 1.302 1.033 51.063
Yotépnon TLUAG LETAAAWY 3.890 4.492 2.746 7.454 - - - | 18.583
Képdn / Znuigg (-) and ouyyeveic emuyelpiosLg -366 98 - 578 -305 - - 5
Arnopeiwon/Avtiloylopog anopsiwong(-)
TAyLWV oTolxelwv evepynTkoU Kat -2 - - - - - - -2
enevbUOEwWVY O€ akivnta
I’EKI'CI.KT(I SikaoTika £€06a katL pooTia / 29 . ) i 139 i i 167
€o0oba (-)
Képdn (’-)/(I’]HLEC and v rw'o}\non ev?wuarwv 87 87 ) 36 6 i 13 217
KO 0OWHOTWY TIEPLOUCLOKWY OTOLXELWV
a-EBIT 36.301 19.631 20.584 6.146 8.353 673 -4.807 86.881
Mpoocapuoyn ya:
AnooBéoelg 25.457 7.096 7.882 19.404 4.963 2.212 2.096 69.110
a-EBITDA 61.758 26.727 28.466 25.550 13.316 2.885 -2.711 | 155.990
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H1 2019 Avadiatintwon dnpootevpévou a-EBIT

ZwARveg Nounég
Moot o€ yih. Eup Aloupivio XaAkog KaAwdia XaAvBag  xdAuBa Akivnta SpaotnpLotnteg Z0volo
Anpocieupéva H1 2019 36.791 | 19.721 20.584 5.569 8.741 673 -4.807 87.274
E§aipouuévwv:
EBIT cuyyevwv etalpuwv 491 91 - -576 388 - - 393
Avadiatunwpéva H1 2019 36.301 | 19.631 20.584 6.146 8.353 673 -4.807 86.881

H1 2019 Avadiatinwon dnuocteupévou a-EBITDA

TwARVeGg Nownég
Mood oc yiA. Evpd Aloupivio XaAkog KaAwsia XdaAuvBag XGAuvBa Akivhta SpaotnpLotnTe Z0volo
Anpooteupéva H1 2019 62.309 | 27.191 28.466 25.239 | 13.788 2.885 -2.711 157.167
Eaipouuévwy:
EBITDA cuyyevwyV £TALPLWV 551 464 0 -310 472 - - 1.177
Avadiatunwpéva H1 2019 61.758 | 26.727 28.466 25.550 | 13.316 2.885 -2.711 155.990
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Aewtoupyikoi Topeic

SwAveg Nounég
H1 2020 Aloupivio KaAwéia XGAuBa Akivnita  SpaotnpLotnTeg Zuvolo
NwAnocelg 565.857 | 530.673 | 268.160 | 345.082 | 134.923 6.270 24.424 | 1.875.389
Mukto Képbog 45.096 31.783 37.647 15.283 10.264 4.520 7.820 152.414
NELTOUPYLKO AMOTEAEGHAL 12.351 10.478 25.585 | -10.348 3.338 1.264 -1.069 41.598
XPNUATOOKOVOWIKO 7434 | -7.237 | -11.316 | -12.925 | -5.536 | -1.460 809 |  -46.717

KOOTOG (kaBapo)
Képdn / Znuiég (-) amo

) , 5| -2.160 - 324 124 ; ; -2.356

OUYYEVELC eMIYElpAOELG

Képsn / Znuéc (-) mpo 4922 | 1.080 14268 -23.597  -2.074  -196 -1.878 | -7.474

dopwv

DOpog eLoodAUATOC -1.218 140 -3.465 -557 -324 -1.563 -795 -7.783

Képdn / Znuiés (-) 3.704 | 1.220  10.803 | -24.154 | -2.398 | -1.759 2.673 | -15.257
ZwARveg Nounég

H1 2019 Aloupivio XoAkog XGAuBa Akivnita  SpaotnpLoTNTES

NwAAGEL 683.658 | 554.939 | 294.241 | 449.232 | 195.458 | 4.248 34.466 | 2.216.242

Mukté KépSog 66.240 | 34.662 | 29.398 | 20.062 | 15.992 | 1.830 8.360 | 176.543

AELToupyiKé anotiAeopa 32471 | 15226  17.838 | -1.273 | 8208 673 4794 | 68.350

XPNKATOOLKOVOHIKO 8567 | -7.991 | -11.513 | -14.409 | -6.248 | -1.302 1.033 | -51.063

KOoToG (kaBapo)
Képdn / Znuiég (-) amnod

, , 366 -98 - 578 305 - - -5

OUYYEVE(G ETUXELPHOELG

Képdn / Znpuéc () mpo 24270 | 7.137 | 6.325 | -16.260  2.265 -628 5.827 | 17.282

bopwv

DOpog eLoodAUATOC -9.466 -898 -2.160 1.498 -1.481 97 -1.110 -13.521
Képdn / Znuiéc () 14.804 | 6.239 | 4.165 | -14.762 784 -532 -6.937 3.761
KaBapdg Saveiopog

Mood o€ xIA. Evpw 30 louviov 2020 31 AskpeBpiov 2019
Makpornpo0sopeg

AQVELAKEC UTIOXPEWOELG 961.899 943.522
YTOXpEWOELS Ao ULoBWOoELg 43,975 42.518
BpayunpoOsopueg

AaVELOKEC UTIOXPEWOELG 851.788 830.455
YToXpEWOELSG Ao ULoBwoEeLg 10.953 10.903
ZUvolo Savelopou 1.868.615 1.827.398
Meiov:

Topelaka Stabéopa kat Looduvaua -147.316 -214.499
KaBapog Savelopog 1.721.299 1.612.899
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