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H mapoloa evOTNTA EMLKEVIPWVETOL OTIC ETLXELPNUATIKEG eMLSO0ELG TNG Viohalco yla tnhv mepiodo mou
£€A\n&e otig 30 louviou 2019. OL eVELAUETES OLKOVOULKEG KOTAOTACELG, OL OTIOLEG £XOUV KATAPTLOTEL oUWV
ue to AAN 34, mapouaotdlovtal otig oeAibeg 12 £wg 41.

BeAtiwon opyavikig kepdodopiag

Baolkd onpeia mpwtou e§apivou 2019

e O evomownpuévog KUKAOG epyacLwv auénbnke katd 1% ota 2.216 ek. eupw (mpwto e¢aunvo 2018:
2.186 ek. evpw).

= To evonownuévo avanpoocappoopévo EBITDA (a-EBITDA) auénbnke katd 9% kal aviABe o 157
£K. gUpW (mpwto e€faunvo 2018: 144 eKk. eupw), evw TO evomolnuévo EBITDA, to omoio
cuumnepAapPBavel v enidpaocn Twv THWV UETAAWY, Slapopdwbnke o 139 ek. eupw (MpwTo
g€aunvo 2018: 170 k. supw).

= Ta evomownpéva képdn npo popou elcodpatog avnrbav oe 17 ek. eupw (Mpwto e€aunvo 2018:
46 K. UPW).
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Emokomnnon

To mpwto €€aunvo tou 2019 onuatodotnBnke amd €va cuvduacpd Betikwv efeAifewv O APKETOUC
kAadoug tn¢ Viohalco, aAAd kal amd MPOKAACELG AOYw TNG 0oTABoUC MAyKOOULAG OLKOVOMLOG KOl TwV
SLOKUPAVOEWV TWV TLUWV TWV LETAANWV.

Jtov KAado ahoupviou, ot etalpieg emwdeAndnkav and tnv avodikn maykooula {ntnon tou aAoupiviou,
w¢ mepBaArlovtikd Blwoluou UAKOU, TIPOKELMEVOU VO AUEOOUV TOUG OYKOUG MWANCEWV OE TOXEWG
OVATITUCOOEVEG AYOPEC Kal Tpolovia. 2tov KAAdo XaAkoU, n MTWTLKNA TACH TNG aUToKlvnToRLopnXaviag
EMNPENCE ONUAVTIKA TN {rTtnon, Wiwg yla mpoidvta édaonc. MNapd tnv Taon auTh, oL €Talpieg katddepav
va auv€noouv To Pepiblo ayopdg Kot Tov OYKo MWANCEWY, 0ELOTIOLWVTAC TNV NYETLKA B£0N TOUC TNV ayopa
TWV SWARVWY XaAKoU Kol TNV auénpévn mopaywyLkn SuVapKOTNTA Toug. OL emiddoelg Tou kKAadou xaAuBa
AMOTUNWOoAV TN oUVEXL{OUEVN TIOALTLKN KOl OLKOVOLLKN avotapoyr, KaBwe KoL Tov auEavolEVo EUMOPLKO
T(POOTOTEUTIOMO, O OTIOLOG EMNPEACE APVNTIKA Ta eMimeda {TNoNnG Kat TI§ TLMEG MeTAMWY. O KAGS0o¢ Twv
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ocwANVwv xaAupa katéypae KaAEg embOoelg kaB' OAn Tn SLdpKeLa TOU TTPWToU e€aprvou tou 2019. Metd
™V avabeon onUavITIKwY £pywy, o KAAS0G KaAwSiwy katéypale onuaviikn avénan tou KUKAOU EpyacLwv
kat ¢ kepdodopiag, evioxupévog kupiwg amd ta uPnAda emnineda aflomoinong Tng MAPAYWYLKAG
SUVAULKOTNTAG OAWV TWV MAPAYWYLIKWY pHovadwy. TEAog Atav éva BeTikd mpwto e€dunvo yla tov kKAado
QVATTTUENG OKWVATWY, KABWGE OL ETILOOOELG TWV EUTIOPLKWYV KEVTPWVY KL EEVOSOXELOKWY OKLVATWYV EEMEPATAV
TIg mpoodokieg, avadoplkd pe Ta £006a Ao evoikla KoL TNV EMLOKEP LUOTNTA.

‘Ocov adopd oto SeUTepo €€AUNVO TOU £TOUC, OL TIOYKOOULEG OLKOVOWULKEG GUVONAKEG QVOUEVETAL Va
ocuvexioouv va dnpoupyouv mpokANoeLs. Qotoco, 6ot ol kAadol tng Viohalco eival kKaAd poeToLLaoUEVOL
va a€LlomoLoouV TIG eUKalpieg ou epdavilovtal otic ayopég touc. OL etatlpieg g Viohalco mapapévouv
T(POONAWLEVEG OTNV EVioxuon TNG B£0NG TOUG, LECW TWV UTIO EKTEAECH EMEVOUTLKWV TIPOYPOUUATWY, TNG
TEXVOAOYIKAG KalvoTtouiog Kat tng dlapkoug BeAtiwaong tng AELToupyLkn G amoSoTIKOTNTAC TOUG.

OLWKOVOLLKH) OVOLOKOTINON

ZUVOTTIKI) EVOTIOLNHEVN KATAOTAON ANMOTEAECUATWV

Mooa o€ xtA. Eupw H1 2019 H1 2018
NwAnoelg 2.216.242 2.185.828
MKTo K€PSOG 176.543 191.439
EBITDA* 138.637 169.794
a-EBITDA* 157.167 144.246
EBIT* 68.743 100.972
a-EBIT* 87.274 75.423
KaBapd xpnuatoolkovouLka é€oda -51.063 -54.742
Képdn npo dpopwv 17.282 45.947
Képén neplodou 3.761 40.214
Képdn amodiléopeva otoug LETOXoUG TG ETauplag 462 37.688

* oL optopol twv EMA(EvaAdaktikol SeikTes UETPNONG artodoonG) Exouv emavanpoodloplotel
ouykpLtika e 31/12/2018 (BA. Mapdptnuc).

O evomnonpévog KUKAoG gpyaociwv tng Viohalco yla to mpwto e€dunvo tou 2019 auénbnke katd 1% kal
avnABe og 2.216 ek. eupw (Mpwto e€aunvo 2018: 2.186 k. eupw). H avénon autn mpoékuPe Adyw Twv
aUENUEVWY OYKWV MWANCEWY TOU TopEN €Aaong aAouLviou Kol Twv KAadwv KoAwdiwv kal xaAkou, ot
omoiot avtiotaduioav tn xaunAn {ntnon ywa npoiovta xaAupa kat poiovra aAoupwiou yia Atboypadia.
Kata tn Slapkela tng meplddou, ol TIHEG UETANwWY Kateypalav pelwon kal elSIKOTEPQ, N HECN TLUA
aloupwviou pewwdnke kata 11,4%, tou yaAkoU katd 4,5% kat Tou Peudapyupou katd 10,4% £vavtl TG
ovtioTolXnG MepLOSOU TOU MEPACHEVOU £TOUG.

To gvomnownuévo avanpooappoopévo EBITDA (a-EBITDA) au€nbnke katd 9% oe 157 ek. eupw KOTA TO
npwTto eapnvo tou 2019 (mpwto e€aunvo 2018: 144 ek. evpw).

To KaBapd XPNULATOOLKOVOULIKA £€08a pelwBNnkav oe 51 ek. evpw (Mpwto e€apnvo 2018: 55 K. eVpw),
KUPLwG AOYW TWV HELWOEWV TOU TILOTWTLKOU TteplBwpiou mou edapudoTnKay oTadLakd o€ OAEG TIG ETALPLEC
tn¢ Viohalco kata tn didpkela twv §Uo TeAeuTalwy ETWV.

Ta evomotnpéva kKEpdn tpo ¢opou elcodnpatog tng Viohalco yia tnv nepiodo aviABav os 17 ek. evpw,
£VOVTL 46 €K. EUPW KATA TO TTPWTO e€Anvo Tou 2018, £xoVTag EMNPEACTEL QMO TLG TIUEG LETAAAWY KOL TV
naykoopta eniBpaduvon tng Blopnxaviog xaiupa.
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ZUVOTITLKI) EVOTIOLNHUEVH KATAOTOON OLKOVOULKNAG B€ong
Moaoa o€ xIA. Eupw
Evowpata & GuAa eEPLOUGLOKA oTOoLKEla
Aoud pn Kukhodopolvta MEPLOUTCLAKA OTOLXELA
Mn kukAodopolv evepyntikod

AnoBéparta

EUTOPLKEG KOl AOLTIEG QUMALTA OELG (CUMTT. CUMBATIKWY .TIEP.OTOLXELWV)

Tapelakd Stabgopa kat Llooduvapa

Nound KukAodopoUVTa TEPLOUCLOKA OTOLXELD
KukAodopoUv evepyntiko
20VOAo gvepynTLKOU
16w kepahoa

Advela

NOUTEG LOKPOTIPOOEGHEG UTIOXPEWOELG
ZUVOAO HAKPOTIPODECUWV UTIOXPEWCEWV

Advela

EUTOpPLKEG KOl AOLTIEG UTIOXPEWOELG (CUUTT. CUUPBATLKWY UTIOXPEWCEWV)

Nouég BpaxumpOOECLEG UTIOXPEWOELC
ZUVoAo BpaXUNPOOECUWY UTIOXPEWOEWV

20voAo 6iwv kepalaiwv Kal UTIOXPEWCEWY

ENAIAMEZH EKOEZH AIAXEIPIZHZ

30/6/2019
2.060.070
72.200
2.132.271
1.094.174
712.726
154.160
12.704
1.973.763
4.106.034
1.320.398
827.397
166.264
993.661
985.374
770.250
36.352
1.791.976
4.106.034

31/12/2018
1.989.868
67.224
2.057.092
1.142.309
668.633
163.676
13.976
1.988.594
4.045.685
1.304.624
896.806
172.160
1.068.965
902.555
739.391
30.150
1.672.096
4.045.685

OLkedalatou)tkéG Samaveg yia tnv repiodo avABav oe 123 ek. eupw (Mpwto e€dunvo 2018: 77 k. eLpw),

o€ peyalo Babuo Aoyw tnG eMEVOUONG OTO VEO TETPATIAG Bepd EAAOTPO AAOULVIOU, EVW OL ANOCBECELG

¢ meplodou Slapopdwbnkav os 71 ek. vpw.

To kepdAato kivnong pelwbnke katd 4% évavtl tng xpnong tou 2018, kupiwg Adyw twv XapnAdtepwy

ETWMTES WV TWV ATMOBEUATWY KoL TWV XOUUNAOTEPWY TILWV LETAAAWV.

O kaBapog davelopog Twy etalplwy tng Viohalco auéndnke oe 1.659 ek. eupw (2018: 1.636 ek. gupw),

KUPLWG AOyw TNG avayvwpLong UTIOXPEWOCEWV Ao OUUBACELS ULoBWOoEWV KATd TNV uloBgtnaon tou AMXA

16 — MoBwoelc.

Em600€LG aVA EMYXELPNUATIKO KAGSO

Mood o€ yA. Eupw NwAnoelg EBITDA a-EBITDA
KAdaébot H1 2019 H12018 H12019 H12018 H12019 H12018
AAoupivio 683.658 685.304 58.479 66.362 62.309 57.551
XaAkog 554.939 544.860 22.786 31.340 27.191 25.140
KaAwdia 294.241 222.202 25.720 10.709 28.466 12.936
XdaAvBag 449.232 469.815 17.821 46.308 25.239 33.320
ZwArveg 195458 220968  13.643 14274 13.788  14.274
X0AvBa

Avart'rufn 4.248 3.835 2.885 2.212 2.885 2.212
aKviTwv

AvaKrn'an . 23.931 28.567 651 2.057 648 2.052
(PUOLKWV TOPpWV

Nounég unnpeoies 10.536 10.277 -3.350 -3.468 -3.359 -3.240
ZUvoAo 2.216.242 2.185.828 138.637 169.794 157.167 144.246

EBIT
H12019 H12018
32.961 37.444
15.317 25.456
17.838 3.894
-1.849 27.727
8.596 9.556
673 68
-771 685
-4.023 -3.859
68.743 100.972

Képdn mtpo popou
€loo8Apatog
H12019 H12018
24.270 26.431

7.137 15.711
6.325 -8.140
-16.260 11.930
2.265 4,946
-628 -648
-1.782 -430
-4.045 -3.853
17.282 45.947
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EMuS00ELg aVA EMIXELPNUATIKO KAGSO

Aloupivio

Katd tn dudpkela tou mpwtou e§aprvou tou 2019, n ayopd aloupviou katéypade oxupn avamntuén otig
£DAPUOYEC YL CUOKEUAOLEG, eV N emBpaduvon Twv pubuwyv Topaywyng otV autokvntoplopnxavia
EMNPENCE APVNTIKA TN {ATnon yla mAatéa mpoidvia €hacng. Ou eTalpieg Tou KAASOU AAOULVIOU TNG
Viohalco ekpetarleltnkav KatdAAnAa TLG EUVOIKEG oUVONKEG TN SlEBVoUC ayopdg auEAvovTog EMAEKTIKA
TG TMWANCELS OTO TILO EAKUOTIKA TIPOIOVTA Kol ayopéG. Katd to mpwto géaunvo tou 2019, o KUKAOG
EPYOOLWV YLa ToV KAAS0o alouptviou aviABe og 684 ek. eupw £vavtl 685 ek. KATA TO MPWTO €ANVO TOU
2018, kupiwg Aoyw Twv XAUNAOTEPWV TIHWV HETAAAWV KOL TWV XAUNAOTEPWV OYKWV TIWANCEWV TWV
TpoloVTWY alouptviou yia tn Aboypadia. Ta képdn tpo dpopwv Stapopdwbnkav os 24,3 K. eUPW (TPWTO
e€aunvo 2018: 26,4 k. eupw), Aoyw TG {npiag petdAou 3,9 ek. EUPW TOU KaTayPAdNKE TO MPWTO EEAUNVO
Tou 2019 évavtt Tou KEPSOoUG LETAAAOU 8,8 K. EUPW KATA TO TPWTO £€Aunvo Tou 2018.

Xapn otnv MPoonAwacr Tou otnv Mopoxn MPoilovIlikwv AUCEWV TPOooTIBEUEVNG aflag, o ToHéag EAaong
aloupwviou otnv EAAASa (Elval) evioxuoe tn Béon tou otnv maykoopLa Blopnyovia ahoupviou kot avénoe
TOUG OYKOUG MWANCEWV Katd 4% otoug 159.000 tévoug. H udlotapevn nehatetakn Baon SteupuvOnke oe
OAEG TIG YEWYPAPIKEG TIEPLOXEG, XAPN OTNV MEANTOKEVTPLKI] TIPOGEYYLON TWV ETALPLWY, EVW EVIoXLONKOV
TIEPLOCOTEPO Ol LOKPOXPOVLEG OXECELS HME QLOTILOTOUG TEAATEG OTOUCG TOMELS TNG OUOKELAGLAG, TwV
UETOPOPWV Kol TwV BlopnXavikwv mpoloviwy. EmmAéoy, ol eTalpieg tou kKAAdou elonABav oe vEeg ayopEg
Me VPNAEG TPOOTITIKEG, CUVTEAWVTAG OTN UV VEWV EUTOPLKWY CUVAANOYWVY KOL LEYLOTOTOLWVTAG TLG
Suvatodtnteg nwAnoswyv. OL TEXVIKEG SuvATOTNTEG Tou KAGSOU avapévetal va avarmtuxfolv mepattépw
META TNV £vapén Aettoupylag Tou véou TetpamAol Bepuol ehaotpou aloupviou Tng Elval mou avapévetal
va tebel MANpw¢ oe Asttoupyia evtdg tou Seltepou TpLuvou tou 2020. Auth n emévduon, n omoia
EVTAOOETAL OTO EMEVOUTIKO Mpoypappa Uoug 150 ek. eupw, Ba UTEpSLMAAGLACEL TN SUVAULKOTNTA TNG
Bepunc éAaong tng povadag twv OwoduTwy, Sivovtag tn dSuvatotnta oTov Topéa EAaong aAouuLviou va
avtanokplBel otnv auvgavopevn Intnon.

Avadopikd pe tn Bridgnorth Aluminium oto Hvwpévo BaoiAelo, ol cuvBrnKeg TG ayopag NTav SUOKOAEG
yla TouG Bactkoug TeALKOUG TEAATEC TNG eTaLplag otnv ayopd AtBoypadiag, AOyw TwV YEVIKWY OLKOVOULKWY
oUVONKWVY Kol TWV TILEGEWV Ao Toug KIVEIOUG OVTAYWVLOTEG, OL OTIOLEG EMNPEACAV OPVNTIKA TOUG OYKOUG
O£ OX€0N L€ TO TponyoUueVo £T0¢. EmumAéov, n etatpla eival ekteBelpuévn og kivduvoug Adyw Brexit kalt, wg
enakoAouBo, €xel umooTel kAmoLla Pelwon Tou Oykou TTWANCEWV TNG.

2tn povada téhaong tou KAadou aloupviou kataypddnKav OpLoUEVEG OTPATNYIKEG eEEAIEELS. ZTOV TOUEQ
NG autokwntoflopnyaviag, n Etem oAokAnpwoe tnv amooyon twv KAadwv SLlEAaoNG Kol TEPALTEPW
enefepyaoiag kal cuykpdtnoe kowormpatia pe tnv Gestamp yla tnv nmapaywyn npodiA ahouuviou mou
£€XOUV UTIOOTEL ELOLKEG KATEPYAOLEC. 2TN OUVEXELQ, 0 KAASOG SLEAaong eTAEXONnKe yla €pya ou cuvoEovtal
LE TNV mapaywyh KIPWTlwv Urmataplwy ylo NAEKTPLIKA auTokivnTa. 2ToV TOUE TNG OPXLTEKTOVIKAG, N Etem
EAadac kateypade atobntd vpnAotepeg embO0eLg and TNV ayopd, Xapn oto KoAd edpalwpévo Siktuo
MWANCEWV TNG, evw oL TMwANRCelC otn Boulyapia mapéucwvav otabepéc. TEAOC, OTOV TOUEQ TWV
Bopnxavikwv mpoiovtwv tng Etem, Omou oL MWANCELG TOpPEPElVAY OTOBOEpEG Mapd TOV £VIOVO
avtaywviopo, n Etem emikevipwdnke otn BeAtiwon Twv mpotunwv mapadoong Kat otnv KAAUPn eldikwy
QAT OEWV.

MeAAovTikd, o KAado¢ Ba Swaoel peydAn Baputnta oTn cUVEXN AVATTUEN Tou, E OTOXO TNV LKavomoinon
Twv paydaia petaBaAAOpeEVWY TIPOTLUANCEWY TWV TMEAATWY, KABWE N ayopd aloupLviou tpocavatoAileTat
OO KOl TTEPLOCOTEPO OE KALVOTOUEG, aoPaAelG, avOeKTIKEG Kot EAadpLeEG EMIAOYEG Ao BLWOLUO UALKAL.



[ VIOHALCO J ENAIAMEZH EKOEZH AIAXEIPIZHZ

XaAkog

O kUkAog epyactwv otov KAado xaAkoU avAABe oe 555 €k. EUPW KATA TO MPWTO §dpnvo tou 2019 évavtl
545 eK. EUPW KATA TO TPWTO £€ANVo Tou 2018. Ot dykolL TwARcewv avEndnkav katd 3,4% oe eTRola Baon
otoug 90.000 tévoug, Katd KUpLo Adyo xapn oTig BEATLWHEVEG ETUSOOELG TWV TIAATEWY TIPOLOVTWY EAAONG
KOl TWV WARVWV XoAKoU, LETA TNV alénon TNG ETAOLOC TAPAywYLIKAG SuVaULKOTNTAG (Katd 5.000 tovoug)
0TO €pY00TAOLO TwV OwodUTwVv.

MapdAANAQ, N MTWTLIKA TACN TWV TLLWV XaAKoU enédepe {nuia LeTAAAOU Katd 4,5 K. EUPW YLA TO TIPWTO
g€aunvo tou 2019, évavtt képSoug PETAMOU Katd 6,1 k. €UpwW KATA TNV ovtiotolyn Tepiodo tou
TiponyoupevVou €toug. Q¢ emakoAoubo, ta képdn mpo Ppopwv Stapopdwdnkav oe 7,1 k. eupw (MpwTO
g€aunvo 2018: 15,7 K. eupw).

META TNV EMUTUXNUEVN EMOVASLATIPAYUATEUCN TWV SAVELWV TWV ETALPLWV TOU KAASou otnv EAAASA Kal TN
Boulyapia, pe amotédeopa vo LELWOEL TO MPAyUATIKO EMITOKLO Kal va mopoatadei n Sidpkela AREng twv
Savelwv, Ta YpNUATOOLKOVOULKA £€06a TG mepLodou avnABav ot 7,2 k. eupw, BeATlwEVa Kata 18,2% o€
£TAola Baon.

H enévduon tng Halcor otn povada mapaywyng cwAnvwyv XaAkoU oAoKANpwONKe pe emttuyia ota TéAn Tou
2018, au€dvovtag TN CUVOALKN ETAGCLO TTOPOYWYLKN SuVALKOTTA Katd 5.000 TOVOUG, EVW N OVATTTUEN TG
YPOUUAG EMLKOOCLTEPWONG €V Beppw yla Tawvieg otn Sofia Med enéktelve Tnv MpooBacn og véa mpolovia
Kol ayopec pe unAotepn {Rtnon kot aia.

Katd to deUtepo e€aunvo tou 2019, oL cUVBRAKEG OTNV AYoPA AVAMEVETAL VA ELVAL AVAULKTEG. Evw n IATthon
ylot TouG owARVEC XaAkoU avapévetal va emtiBpaduvBei, n povada mapaywyrs cwAfvwyv xaAkou Asettoupyei
aglomotwvtag oxedov MANPWG TNV MOPAYWYLKN SUVAHLIKOTNTA TNG KOl OVOUEVETAL VO CUVEXLOEL oTo (6Lo
mAaiolo, kaBwg n povada eEunnpetel meAdteg pe peyain avamtuén. H {ntnon yla npoiovta éAacng xaAkou
KOl KQOLULATWVY XOAKOU QVOLEVETAL VO TP OLLELVEL OVALLKI €WE TO TEAOG TOU £TOUG KalL, CUVETIWG, 0 pUBUOG
avénong nwAnoswv tng Sofia Med evééxetal va emiBpaduvBel. TEAog, ol mpoomndbeleg otov KAAS0 XaAkoU
Ba emkevtpwBolv otnv emiteuén ouvexwv PeATIWOEWV TNG TOLOTNTAG, Ot SleUpuvVon TNG YKAUOG
TpolovVTWY Tou KAASoU Kal otny enévduon o mpolovta mpooTtiBéuevng alag.

XaAuvBag

Katad tn dtdpkela Tou mpwtou e€aurvou tou 2019, n emiPpaduveon tng MayKOOULOG OLKOVOULKNG AVATTTUENG
KOL O QUEOVOLEVOCG EUTIOPLKOGC TPOOTATEUTIONOC EMNPEACAV OpPVNTIKA TO SlEBVEG eumodplo Kal, KATd
OUVETELQ, TNV avamtuén tng eupwrnaikng Blopnxaviag xaluvBa. H emiBpaduvon g avamtuéng nrav
Wdlaitepa epdavrg otov ToHE TG auToKlvnToflopnxaviag, otov onoio onpelwdnke mtwon g {RTtnong,
XapunAotepn avamtuén emevdUoswv Kol €€aoBevnpévn eUTIOTOOUVN TOU EMLXELPNUATIKOU KOOUOU. QG
enakoAouBo, o KUKAOG epyaciwv Tou kKAadou xaAuBa Stapopdwbnke oe 449 k. evpw, EVavtL 470 eK. EUPW
KOTA TO MPWTOo e€aunvo tou 2018.

Katd to mpwrto e€aunvo tou 2019, o kAadog xaAuBa katéypale av€non Twv OYKwv MWANCEWVY, KUPLWwE Tou
XGAuBa omAlopoU, otig ayopeg thg EANGdag, tng Poupaviog kal Twv AuTikwy BaAkaviwv, evw oL oykol
nwAnoewv eldikwv XaAuBwv (SBQs) kat Aapapvwv xaAuBa onueiwoav mtwaon, Aoyw emdeivwong Twy
ETUXELPNMATIKWY CUVONKWVY €V YEVEL OTOV BLOUNXAVLKO KAASO Kal eLSIKOTEPA GTNV QUTOKLVNTORLOMNXAVLA.
EruumAgoy, n peiwon twv SleBvwv neplBwpilwv, oe cUVSUACUO UE TIG AUENCELG OTLC TIUEG TWV UAWV KOl TNG
evépyelag (nAektpodia, NAEKTPLKN evépyela, GUOLKO aéplo, Kpapata odnpou, mupipaya), Suoxépave Tig
spot MWANOCEL] OTIG ayopéG tng AvatoAwkng Meooyeiou. Ta pETpa mMpootociag Tou eumopiouv otnv
Eupwraikr) Evwon pe Tn popdr MOCOOTWOEWY OVO €V HEPEL £XOUV KATADEPEL VO LETPLACOUV QUTEG TIG
EMUTTWOELG OTL ayopEC tnG Eupwmaikng Evwong. O ouvluoopOG aUTWV TWV TAPAyOvVIwV £lXe wg
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anotéAeopa {npEG mpo popwv 16,3 k. eupw, Evavtl kepSwv Tpo ¢opwv 11,9 €k. EUPW KATA TO MPWTO
g€apunvo tou 2018.

Katd t Sldpkela tng meptddou, n Stomana Industry oAokAfipwaoe pe emituxio Thv gykatdotacn véag
YPOUUAG Aglavong kal okApuvong, e OTOXO TNV av&non tng SUVARLKOTNTAG Kal Tt SLEUKOAUvVON TNG
Tapaywyng eupeiog ykapag eldikwv xaAUBwv mou Xpnolponolouvtal oToug BLOUNXOVIKOUC TOMELG TG
oduUpNAATNONG, TWV ELSLKWV KATEPYAOLWY KaL TwV USPAUALKWY KUALVSpwV. AuTol oL TOMELG KaTaoKeUAloUY
€€opTAMATO YO VEWPYLIKA Kol GAAQ pnxoavApata, £bopUoyEG auTOKLVNTORLOUNXaviag Kot AOUTEC
UNXaVOAOYIKEG EDOPLOYEG.

‘Ocov adopa oto Seltepo eEaunvo tou 2019, evw oL TAYKOOULEG OLKOVOULKEG OUVONKeg ouvexi{ouv va
B£touv pokAnoeLg ot Blopnxavia xaAupa, oL véeg TocooTwoELS TG Eupwraikig Evwaong mou tébnkav oe
edappoyn tov lovAo tou 2019 aroteloUv Betikn eEEALEN. Katd to 6eltepo €€AUNVO TOU €TOUG, 0 KAASOG
X@AuBa tn¢ Viohalco Ba enikevipwOei otnv uhomoinon mpwtoBoulwy yia tn BeAtioTonoinen Tou KGGTOUG
KoL tn Blwotpn avarmtuén, BACEL TG OTPATNYLIKAG TOU yla TNV £MiTteuén AELTOUPYIKAC apLoTeiag.

ZwAnveg xaAuBa

O KUKAOG gpyactwv yLa Tov KAaSo Twv cwAnvwy xaAuBa aviABe oe 195 eKk. EUPW KATA TO MPWTO €€ANVO
Tou 2019 (mpwto £€aunvo 2018: 221 ek. supw). Ta kEPSN Tpo Popwv G mepLodou NTav 2,3 K. EUPW
€vavtl 4,9 ek. gUupw KOTA TO TPpWTO €¢aunvo Tou 2018, kupiwg Adyw NG avénong twv Kabapwv
XPNMOTOOLKOVOULKWY €€68WV 1,7 K. UpW.

Evtog tou mpwtou e€apvou tou 2019, n ZwAnvoupyeia KopivBou mpoxwpnoe otnv eKTEAECH TOU TPWTOU
€pyou umoBaidooilou aywyol peydlou Baboug (Karish). Mpokettal yla €pyo oTpatnyLlkng onuaciag otn
NotioavatoAiky Meooyelo pPe TOAU UPNAEG TEXVIKEG QTOLTHOELG, 0 péyloto Babog 1.750 pETpwy, OV
e\GLOTEC eTALPiEC TTAYKOOUIWG pmopoUV va GEPOUV €LG TEPAG.

Ol véeg avaBETELG OTLG APXEG TOU £TOUG, OTIWG 0 UTOBAAACGLOG aywyog PeTadopdg puoikol agpiou yla To
£€pyo Midia Gas Development Project (MGD) otn Malpn @alacoa otn Poupavia, mou neptAapBavel thv
apaywyn cwARvVwy Le avTdlaBpwTiki mpootacio Kot TNV eEWTEPLKA EMEVEUGT TOUG UE OKUPOSEUA OTNV
16l TonoBeoia ywa avénon Bapoug, gival GAAN pla amodelEn Tou AVTOYWVLOTLKOU TTAEOVEKTAUATOG TNG
SwAnvoupyeia KopivBou ota unoBaldcola épya. Tautoxpova, n Snam S.p.A., n kopudaia emnixeipnon
duaokoL aepilou ¢ Eupwnng, avéBeoe tnv Kataockeun 150 XAU. Xepoailwv aywywv petadopds Guoikou
aeplou otn ZwAnvoupyeia KopivBou péow tng pakpoxpoviag cuupaong — mAatoiou ou €xouv cuvayeL.

TEAOG, pLa oglpd AWV UTIOBAAAOOLWY £pYWV EKTEAEDTNKE UE emLTu)ia otn Bopela O@dlaocoa kat tig HMA,
podl pe peyaAng kKAlHakog xepoaio Epya o€ WPLHES ayopES TNG Eupwning kat Twv HMNA.

‘Ocov adopd oto HEANOV, TO TAYKOOWULO OLKOVOULKO TieplBAAAOV oTo omoio Spaotnplomoleital n
SwAnvoupyeia KopivBou mapapével actabeg, wg anotéAeopa tng enPoAng elowtikwy (antidumping) kait
AMwv Saopwv amo tig HNA. Mapd tig SuoxEpeLeg AUTEG, N ZwAnvoupyeia KopivBou Slatnpel Tig BeTikéG
T(POOTITLKEG TNG yLla To SeUTepo e€dunvo tou 2019, Sedopévn tng Sieioduong TN o YeEWYPADLKES AyOPEG
KOl AyOpPEG TIPOLOVTWY, EVW MapAANAa avapévovtal onUavTika épya ot Bopela kat tn BaAtikn @dAacoa,
KaBwg kat ot HMA.

KaAwdia

O emdo0eLg Tou KAASoU KaAwdiwv evioxuBnkav katd kUpLo Adyo xapn ota uPnAad enineda aflomoinong
NG MOPAYWYLKNG SUVOULKOTNTOC O OAEC TIG TTAPAYWYIKEG LOVASEG EVIOG TNG TEPLOSOU, 0dnywvTtag o€
avénon tou KUKAOU gpyaoLwV Katd 32% oe 294 ek. eupw (Mpwto e€apunvo 2018: 222 K. EUPW), EVW TA
KEPSN po popwv Stapopdwbnkav oe 6,3 k. eupw evavtl Inuiwyv mpo Gopwv UPou¢ 8,1 eK. EUpw KATA TO
npwto e€aunvo tou 2018.
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OL 6ykol twAnoewv otov KAASo KaAwdiwv onpeiwaoav avodo 6% £vavtl Tou mpwTtou e§aprvou tou 2018,
pe BeAtiwpévo pelypa nwAnoswy, xapn otnv elpwotn {rtnon ano ta Baikavia, tn Méon Avatoln Kat Tig
IkavOaPikég xwpeg, n onola eflooppomnnoe tnv eAadpd uUOTEPNON OTLG AYOPEG TNG MeEppaviag Kat tTng
Kevtpiknig Eupwrng.

Katd to mpwto e€dpnvo tou 2019, n etatpia katéypale afloonueiwtn mpoodo ota UTIO eKTEAEON £pya TNC.
Zekivnoe n MOpOywyr QPKETWV €pywv Tou avatédnkav to 2018 kat oAokAnpwbOnke pe emtuxia n
gykatdotoon Twv uroBpUxlwy KaAwdiwv yla to €pyo tou ApBpwtol Mapdktiou Atktiou (Modular Offshore
Grid - MOG) otn Bopela Odhacoa (BéAylo). EmumAéov, n etalpia OAOKANPWOE TNV EYKOTACTOON TNG
umoBpuxLog kaAwdLlakAg Slacuvbeong tou atoAtkol mapkou otov Kadnpéa EUBolag pe to €Bvikd diktuo
NAEKTPLKNG EVEPYELAG.

Eniong, katd t didpkela tng nmeplddou, oAokAnpwONKe n mapaywyn Tou mpwtou uroBpuxtou kaAwdiou
unepuPnAng taong 400 kV otnv EAAGSA yla TNV enéktacn tou kaAwdlakol cuotrhpatog 400 kV otnv
MeAhomdvvnoo (n eykatdotacn mpaypatonoldnke tov Alyouaoto tou 2019 oto Pio-Avtipplo).

OL enevduoelg otov KAASo KaAwdiwv avAlBav os 21,4 ek. eUpwW KATA TO MPWTO £€Gunvo tou 2019 kot
adopolv og peydlo Babuo otnv emékTaocn kaLtnv avaBaduion tou epyootaciou Tng Fulgor yia tnv kaAuyn
Twv avfavopevwy erumédwv ntnong. Emiong, mpaypatomnotOnkav emheypéveg enevdUoeLg TTou oTla{ouv
oTNnV enitevén PEATIWUEVNG TTAPAYWYLKOTNTAG OE OAQ TOL EPYOOTACLA TOU KAASOU KAAWSIWV.

MeA\oVTIKA, Tapd T HETAPANTOTNTA TOU EUPUTEPOU TIAYKOOWLOU OLKOVOULKOU TePLBAAlovtog, ol
TIPOOTITIKEG yla TOV KAGSO KaAwdiwv mapapévouv oxupec. Evéeifelg avakaudng mopatnpouvtal oTig
ayopég KaAwdiwv xapunAng kal péong taong otn Autikr Eupwrn, oL onoleg malaldtepa ixov mepLlopLoTel
ormd aVTAyWVIOTIKEG TIPOKANOELS. la TG eTalpieg tou kAAdou kaAwdiwv tng Viohalco Stadaivovrat
ONUOVTIKEG SUVATOTNTEG EMEKTACNG OE VEEG AYOPEC Kal UPNAEG TIPOOTITIKEG AVATITUENG OTOV TOMEQ TWV
unoBaAdaocolwyv kKoAwdiwv. EmmAéov, Aoyw twv vPnAwv emumédwv INtnong ywa kaAwdlaka mpoiovra,
UTIAPXEL ETIL TOU TAPOVIOG ONUAVTLKO XOPTODUAGKLO OVEKTEAECTWV TAPAYYEALWY KO, EMOUEVWG,
OVAEVETOL OTL TA €pyooTacia Ba cuvexicouv va aglomololv MANPWE TN SUVAULKOTNTA TOUG TO UTIOAOLTTO
Staotnua tou 2019.

KAadog avantuéng akvitwyv
O KUKAOG gpyactwv otov KAASo avamtuéng akvATwy aviABe ot 4,2 K. EUPW KATA TO TPWTO e€ANVO TOU
2019, évavtl 3,8 ek. EUPW KATA TO MPWTO €AUNVO Tou 2018, AOyw VEWV ULOBWOEWV KaL AVATIPOCAPOYWV
evolkiwv. Ot Tnuég mpo opwv Slatnprdnkav ota 0,6 ek, gupw, Kuplwg Adyw auEnuEvwY
XPNMUOTOOLKOVOULKWVY €08 WV.

KaB' 6An tn Sldpkela Tou mpwtou e€aprvou tou 2019, Ta epmoptka kévipa River West | IKEA kal Mare
West, pall pe to Wyndham Grand Athens kat 1o K29 oto xwpo tn¢ dlhofeviag Eemépaocav ek VEOU TIG
npoodokieg. EmumAéov, otig apxéG tou 2019 oAokAnpwOnKe n KOTAOKEUN €vO¢ KTipiou ypadeiwv pe
nieptBaliovtiki riotomnoinon LEED (Leadership in Energy and Environmental Design) pe tnv enwvupia The
Butterfly. H mAnpotnta tou The Butterfly avépxetat emi tou mapdvtog o 100%.

310 pEANNOV 0 KAASOoG avamtuéng akwvitwy Ba emikevipwBel otnv avénon twv e00dwv amnod plobwpata Kat
NG EMLOKEPLUOTNTOC OTA EUTMOPLKA KEVTpa River West | IKEA kat Mare West. Autog o atdxog Ba emiteuxBet
JLE TNV UAOTIOLNGN VEWV OTPATNYLKWY EUTIOPLKAG TTPOoWBNoNG Kal EMKOWVWVIAG, e Ta oXESLA EMEKTOONG TOU
River West kot Tnv Kataokeun evog abAntikou-Puxaywylkou mapkou 7.000 T.u. oto Mare West, evw ot
KOTOOKEUAOTIKEG EPYOOLEG OTA £V AOYW EUTIOPLKA KEVTPA eival og e€€NEN. Emiong, mpoodarta Eekivnoe n
KOTALOKEUH €VOG KTiplou 23.000 T.U., mou Ba mepAaBAVEL EUTIOPLIKA KATOOTALATO OE OLKOTIESO OLLOPO TOU
River West mou amoktnOnke oto mAaiolo pakpoxpoviog uicbwaong, evw ota téAn tou 2019 avapévetal n
0oAOKANPwWGN VEOU GUYKPOTHMATOC Ypadeiwy pe meptBaAlovtikr miiotomnoinon LEED («The Orbit»).
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O kAGdo¢ avamtuéng akATWY cuvexilel va Slepeuvd TPOoHEeTEC SUVATOTNTEG AVANTUENG Kol TILOAVEG
£MEVOUTIKEC eUKaLPieg. EVTOg Tou Tétaptou Tptpvou tou 2019, avapévetal n cbotacn tng Noval Property
AEEAN, n omola tov NoguPplo tou 2018 £Aafe ddela amd tnv Emtpony Kepalatayopds wg Avwvuun
Etatpio EmevéUoewv Akivntng Meplouciog kat wg Opyaviopdg EvaAAaktikwy EMevbUoewV e ECWTEPLKN
Slaxelpion.

KA&dog avaktnong puokwv nopwv

O KUKAOG gpyactwv Tou KAASou avaktnong Guaotkwv mopwv (pwnv KAAS0¢ avakUKAwGNG) LELwONKE Kata
16% o€ etnola Baon, evw Ta anoteAéopata npo Gpopwv Stapopdwdnkav os INULES 1,8 eK. eupw, EVavTL
{npwwv 0,4 ek. eUPW KaTA TO TPWTO £§Apunvo tou 2018, Kupiwg Adyw Tou XaUNAGTEPOU KUKAOU £pyaCLWV.
EMUTA€0V, Ol EUMOPLKEC TIOALTIKEG TIPOOTATEVUTIONOU Tou uloBetiBnkav amo tnv Kiva kat tn ZepPfia to
TIEPOOEVO £TOG, GUVEXLOQV VA ETMNPEAIOUV OPVNTIKA TO EUMOPLO N oldnpoUXoU Kal GLénPouXou CKPATT
KaTd To mMpwto g¢dunvo tou 2019, evw ot dykol adpavwy odomotiag Statnpnbnkav ota dla enineda. H
kepdodopla umootnpixbnke amoé pn emavoAappavoueva cupPolala OToug TOMELG Twv emkivéuvwy
arnoBARTwY Kal Twv KaAwdiwv téAoug kUKAou {wNG.

Me 8eb6op£vo To amattnTikd mepBAANov TG ayopds Kal TO HELWHEVO KUKAO EpyaoLwV EVTOG TG MepLodou,
Katd to eutepo e€aunvo tou 2019 o kKAadog avaktnong puoikwy mopwv Ba BEcel og ebappoyn LLa oelpa
arnd mpwtoPouliec avadidpbpwong, oL omoie¢ aVOUEVETAL va aQUEACOUV TNV AVTOYWVLOTIKOTNTA
QITAOTIOLWVTAG TNV OPYOVWTIKA SLdpBpwaon tou kKAGSou Kal pelwvovtag Ta SLolknTika £€oda.

Nounég SpaotnpLotnTeg

Ot Mownég Spactnplotnteg mephapBavouv kupilwg TIG SAMAVEG TTOU TIPAYUATOMOLEL N UNTPLKN gTalpia
(ouppetoxwv), padl pe Ta anoteAéopaTa ETOLPLWY TTIOU Spactnplomolouvtal oTtov KAASo T Texvoloyiag
KOl TNG €PEUVOC KAL OVANTUENG, KABWC KaL 0TO EUMOPLO KEpAULKWY MAaKLSlwv (Vitruvit). Ol {nuiég mpo
¢opou elcodparog Stapopdwdnkav oe 4 k. EUPW, Evavtl 3,9 €K. EUPW KATA TO MPWTO €dpnvo tou 2018.

MPOoOMTIKEG

Mapd Tig eVUETAPBANTEG CUVONKEG TNG AYOPAC TTOU 08NYyNOAV CE AVAULKTEG CUVOALKEG EMLOOCELG, KATA TO
npwto €€apnvo tou 2019 emiteXOnKav OPLOREVEG BETIKEG OTPATNYLKEG €AIEEL 08 OAOUG TOUG KAASOUG
tn¢ Viohalco. Kata to Seutepo gEapnvo tou 2019, ot etatpieg tng Viohalco Ba evioxUoouv mepaltépw TNV
QVTaywVLOTIKY B€on Toug, dlatnpwvtag mapdAnAa tnv MeEAATOKeVTPLIKH GLAocodia TOUG KaL EVIOXUOVTAG
TIEPLOCOTEPQ TIG LAKPOXPOVLEG OXEOELG E afLOTILOTOUC TIEAATEG. MapAAANAa, n AelToupyLkn amodoTkoTnTA
TWV E€TALPLWV OVapEveTal va PBeATlwOel HEOW Twv UMO €eKTEAECN €MeVOUOEWV OF TIOPOAYWYLKES
EYKOTAOTAOELG KAL TNV QVATITUEN VEWV TTPOLOVTWV.

OL duokoAieg oto e€wteptkd meptBaAiov avapévetal otL Ba SlatnpnBouv evtog Tou deltepou eEaunvou,
evtoutolc n Viohalco €xel epmiotooclvn otV LKAVOTNTO TWV ETALPLWV TNG va afLOMOLOOUV TO HEYAANG
eUPBENELG YEWYPAPLKO AMOTUNIW LA TOUG Kot T Stadopormoinon Twy mpoloviwy Toug, WOTE va eVicXUooUV
TIG ML O0ELG 0 OAOUC ToUG KAASouc.



[ VIOHALCO AHAQZH AIOIKHZHZ

AHAQZH TIA THN AKPIBOAIKAIH MAPOYZIAZH THX ZYNOMNTIKHZ ENAIAMEZHZ ENOMOIHMENH2
XPHMATOOIKONOMIKHX NMAHPO®OPH2HX KAl TH AIKAIH EMIZKOMHXH THX ENAIAMEZHZ
EKOEZHZ AIAXEIPIZHZ

Ol Eudyyehoc Mouotakag, Jacques Moulaert, Euotpdtiog Owpaddkng, MavteAenuwv Maupdkng, LéAn Tng
ExteAeotikng Alaxeipong miotomololv, €€ ovopatog kat yia Aoyaplaopd tng Etalplag, ot €€ dowv
yvwpilouv:

0l) Ol CUVOTITIKEG EVOLAUECEC EVOTIOLNIEVEG OLKOVOULKEG KOTAOTAOELG, OL OTIOLEG KataptioTnKav cUppwva
pe to AAN 34 «Evdidpeon Xpnpatootkovoptkn MAnpodopnon», onmwg éxel uoBetnBel and tnv Eupwrnaikn
‘Evwon, mapéxouv akplBodikaln eikova yla ta otolxeia tng kabapng B£ong, TNG OLKOVOULKNG BEoNG Kal TwV
OLKOVOULKWV ETILOO0EWVY TNG £TALPIACG, KABWE KL TWV ETILXELPHOEWY TIoU Ttep\apBdvovtal otnv evomoinon
ekAapBavopévwy wg clvoho,

B) n evéLapeon £kBeon Slaxelplong MapEXEL akpLBodikaln eMOKOTNON TwV MANPO(OPLWY TTOU aaLtolvTaL
cludwva pe To apbpo 13, mapaypadol 5 kat 6 Tou BaotAkol Alatdypartog tng 14ng NoeuBpiou 2007
OXETIKA HE TIG UTIOXPEWOELS TWV €KSOTWV XPNMOTOTIOTWTIKWY HECWV TIOU E€lval €lonypéva Tpog
Slanpaypdtevon o€ pubuLlopevn ayopa.
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To petoxkd kedpdalato tng Viohalco avépyetal os 141.893.811,46 supw kot Sialpeitatl os 259.189.761
UETOXEG XwpPIC ovopaoTikn agia. Ol LETOXEG lval OVOUAOTLKESG Kat AUAEC. OAeG oL LeTOXEC eival eAelBepa
petaBLBaotpeg kat €xouv mANpwe e€odpAnBel. H Etalpeia Sev €xel ekbwaoel GAAN Katnyopia LETOXWY, OTIWG
METOXEG Xwplg Sikaiwpa Pridou f mpovouloUXeg HeTOXEG. OAEG oL PETOXEG €xouv Ta (Slar Sikalw pota.
JUpdwva LE TO KATAOTATIKO TNG ETaupeiag, kaBe petoxn mapexeL otov kAtoxo tng uia Yrdo.

O petoxég tng Viohalco eival slonyuéveg pe to dlakpttiko «VIO» kat Kwdiko ISIN BEO974271034 oto

Xpnuatiotrplo Euronext Twv BpugeAAwv kat otnv KUpla ayopd Tou Xpnuatiotnpiov ABnvwy e tov idlo
KwA8LKO ISIN Kat To Stakpttiko VIO (pe Aatwvikoug xapaktipeg) kat BIO (pue eAANVIKOUG X paKTPEG).
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Yuvornrtikn Evomownpévn Kataotaon Owkovouikng @€ong

Mooa oe yiA. Eupw Inueiwon 30 louviou 2019 31 AskepBpiov 2018*
ENEPTHTIKO

Evowpata mayta 12 1.793.404 1.783.812
AKOLWHOTO XPONG TIEPLOUCLAKWY OTOLXE WV 3 54.196 -
AUl TTEPLOUCLOKA OTOLXELDL KalL UTtEpaia 12 31.833 32.346
Emevduoelg oe akivnta 13 180.638 173.710
Enev8Uoelg og eMIXElpOELG TTOU gvomolouvtal Le kabapr Béon 10 39.640 32.066
Nourég emevbUoelg 17 6.459 8.538
AvaBol\opeveg GOPONOYLKEG QTALTHOELG 19.024 20.193
MNapaywya 17 21 3
EUTMOPLKEG Kol AOUTTEG QUTOUTOELG 11 7.057 6.315
‘E€oba oupBdoswv - 108
Mn kukAodopouV eVepYNTLKO 2.132.271 2.057.091
AnoBépata 1.094.174 1.142.309
EUTOPLKEG KoLl AOLTTEG QAT OELG 11 540.070 551.205
JUMBOTIKA TTIEPLOUCLOKA OTOLXELDL 11 172.656 117.428
‘E§oba oupBdoewv 721 1.872
MNapaywya 17 5.237 7.009
MNpokataBoAn dopou elcodnpaTog 1.299 872
Tapetakd Sltabéoa Kat LooSuvapa 154.160 163.676
MepLOUCLOKA OTOLKELA SLAKPATOU LEVA TTPOG TTWANGN 14 5.447 4.223
KukAodopoUv evepyntiko 1.973.763 1.988.594
ZUVOAO EVEPYNTIKOU 4.106.034 4.045.685
1A1A KEQANAIA

Metoxko keddlato 141.894 141.894
AToBepaTIKO UTIEP TO APTLO 457.571 457.571
AMOOEATIKO CUVOANQYLOTIKWY SLadopwv -25.910 -26.227
Noutd anoBepatikd 412.557 404.370
Anoteléopara €1 vEov 193.966 196.142
KepdAao anodL86HeVo O LETOXOUG TG ETALPELQG 1.180.077 1.173.749
Awkowwpota petoPndiag 15 140.321 130.875
ZUvolo Wiwv kepalaiwv 1.320.398 1.304.624
YNOXPEQZEIZ

Advela 16 779.713 874.802
YTOXPEWOELG QMO ULOOWOELG 16 47.684 22.004
Napdaywya 17 164 101
AvaBaAAopeveg GOPONOYLIKEG UTIOXPEWTELS 87.650 88.402
YTIOXPEWOELG APOXWV TIPOCWTILKOU AdYw €£660U amo tnv urnnpecia 32.331 31.624
Emxopnynoetg 37.418 39.618
MNpoPAEYeLg 3.936 4.071
MNpounBeUTEC Kol AOUTEG UTIOXPEWTELS 4.750 8.324
SUMBOTIKEG UTIOXPEWTELG 15 19
MaKponpOOECLEG UMOXPEWOTELG 993.661 1.068.965
Advela 16 974.446 899.468
YTOXPEWOELG AT LOBWOELG 16 10.928 3.087
MpounBeuTEG Kat AOUTEG UTIOXPEWOTELS 702.403 661.544
SUMBATIKEG UTIOXPEWOELG 67.846 77.847
Yrnioxpéwon and ¢poépoug 27.659 16.115
MNapaywya 17 8.118 13.498
MNpoPAEYPEeLg 575 538
BpaxunpOOECHEG UTIOXPEWOELG 1.791.976 1.672.096
ZUVOAO UTIOXPEWCEWV 2.785.636 2.741.061
ZUVOAO Wiwv KedaAaiwv Kal UTIOXPEWCEWV 4.106.034 4.045.685

*H Viohalco apyikd e@appooe to AMXA 16 tnv 1n lavouapiov 2019. S0upwva e ™ uéBobdo UetaBaong mou emAEYINKE, TA CUYKPLTIKA
oroweia bev avadiatunwinkayv (onueiwaon 3).

OL oNUELWOELG oTIG 0eAibeg 18 éwg 41 amoteAoUV avVaAMOOTIAOTO UEPOC TWV ZUVOTTIKWY Evomotnuévwy Evéildpecwy
OlkovouLKWY Kataotdoswvy.
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I VIOHALCO l 2YNONTIKEX ENOMOIHMENEZ ENAIAMEZEZ OIKONOMIKEZ KATAXTAZEIZ

Yuvornrtikr Evomoinuévn Kataotaon Aoyaplacpol ANMOTEAECUATWY

Mo tnv nepiodo rov €Anée 30 louviou

Mood oz yiA. Eupw Inueiwon 2019 2018*

NwAnocelg 6 2.216.242 2.185.828
Kootog mwAnBévtwy -2.039.698 -1.994.389
Mkt képdog 176.543 191.439
Aound éc0o6a 7 6.379 18.546
‘E€oda 61aBeong -39.532 -35.704
‘E€oda Sloiknong -65.479 -59.817

Znuieg amopeiwong EUMOPLKWVY Kol AOLTIWY OIALTHOEWY

(oupmEp. CUMPBATIKWVY TTEPLOUCLAKWY OTOLKELWV) -606 -1.838
Nound €€oba 7 -8.954 -11.812
AEITOUPYLKO AMOTEAECHAL 68.350 100.815
XPNUATOOLKOVOULKA €008 8 1.892 1.530
XPNUATOOLKOVOULKA £€06a 8 -52.955 -56.272
KaBapd Xxpnuotoolkovoukd écoda / £§oda (-) -51.063 -54.742
Képdn/ Znuiég (-) amod ouyyeveig EMXELPrOELS 10 -5 -127
Képbn / Znuiég (-) mpo dpopwv 17.282 45,947
Dbpog eloodrpatog (-) 9 -13.521 -5.732
Képdn / Znuég (-) 3.761 40.214
Képdn / Znuiég (-) katavepnuéva oe :
METOXOUG TNG LNTPLKAG 462 37.688
Akawpata peonoiog 3.299 2.526
3.761 40.214
Képdn ava petoyr (o eupw ava petoxn)
BaolkA Kol ELWHEVA 0,002 0,145

*H Viohalco apxika epapuoce to AMNXA 16 tnv 1n lavovapiov 2019. Suupwva ue ) UéFob0 UeTaBaonG o EMIAEYTINKE, TA CUYKPLTIKA
ool Sev avadiatunwidnkav (onueiwon 3).

OL onuewwoelg otlg oehibeg 18 éwg 41 amoteAoUV OVOMOOTIAOTO MEPOG TWV ZUVOMTIKWY Evomotnuévwy Evélapeocwv
OwkovopuLkwy Katootdoewy.
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I VIOHALCO l 2YNONTIKEX ENOMOIHMENEZ ENAIAMEZEZ OIKONOMIKEZ KATAXTAZEIZ

Yuvomntikr Evomoinuévn Kataotaon AnoteAsopatwy Kot Aoumwyv JUVoAlkwv Elocodnuatwy

Mo tnv nepiodo rou éAnée 30 louviov

Mood og yiA. Eupw 2019 2018

Képén / Znpuiég (-) 3.761 40.214
Nownd otolxeia cuVoALKoU eLcodnparog ov Sev Ba petapepBouv
010 anotéAecpa o€ LEANOVTLKEG eEPLOSOUG:

MetaBolég atnv eVAoyn afio TWV CUUUETOXKWY TITAWV pHECW

. , B . 229 -35
Aounwv otoLXelwv oUVOALKOU €L0OSAATOC
YTMoxp£waon MapoXwWV MPOCWTILKOU 1 -
AvaloyoUv ¢6pog 244 2
Zuvolo 474 -33

Nownd otolyeia GUVOALKOU ELCOSHLATOG IOV EVEEXETAL VAL
puetadepOouv oto anotéAeopa og HEAAOVTIKEG MEPLOSOUG:
SuvoAAayUaTIKEG SLodopEG 405 -858
MetaBolég otnv eVAoyn afio mapaywywyv ovILoTAOULONG TAUELOKWY

, o 2.077 1.830
POWV - AMOTEAECHATIKO HEPOG
MetaBoAég otnv eVAoyYN agia mMapaAywywV oVTLOTABULONG TALELOKWY

, , . 4.678 -3.623
powyv - avataflvopnOnkav ota anoteAéopota
AvaloyoUv ¢opog -1.351 308
Zuvolo 5.809 -2.342
Noutd cuvoAkd elcodrpata, €coda / €§0da (-) , petd and dpépoug 6.283 -2.375
ZU’VKEthleKa OUVOALKG Loodpata, €coda / €§0dal (-) , peTd and 10.044 37.839
¢opoug
JUYKEVTIPWTLKA GUVOALKA ELGOSHHATO OITOSLEOpEVL OF
MEeTOXOUG TNG UNTPLKAC 5.654 35.728
Awkouwpata peoPnolag 4.390 2.111
it;vpx:::pwnxa OUVOALKA elcodpata, écoda / €§odal (-) , petd and 10.044 37.839

*H Viohalco apywka epapuooe to AMNXA 16 tnv 1n lavouvapiov 2019. S0upwva ue T uédodo petaBaons mou emAEYONKE, TA OCUYKPLTIKA
oroweia bev avadiatunwinkayv (onueiwaon 3).

OL onuewwoelg otlg oehibeg 18 éwg 41 amoteAoUV OQVOMOOTIAOTO MEPOG TWV ZUVOMTIKWY Evomoinuévwy Evélapecwv
OwovopuLkwv Katootaoewy.
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I VIOHALCO I 2YNONTIKEX ENOMOIHMENEZ ENAIAMEZEZ OIKONOMIKEZ KATAXTAZEIZ

Yuvontikn Evomolnpévn Katdotaon MetaBolwv I16iwv Keparaiwy

AmnoBepatiko AnoBepatiko Zuvolo
MeTto)LKO UTép TO Nourd ouvaAAaypoaTikwy  AmoteAéopata AKaLwpota 18iwv
Moaoa o€ xiA. Evpw Inpeiwon kedpdAaio aptio anoBepatikd Sladpopwv €1G véov ZUvolo peoPpndiag kedpalaiwv
Yn6ouro ty 1 141.894 457.571 404.370 -26.227 196.142 1.173.749 130.875  1.304.624
lavouvapiov 2019
ZUYKEVTPWTLKA CUVOALKA
elcodnuata
Képdn / npée (-) = = 5 . 462 462 3.299 3.761
Noud cuvoAikd €coda - - 4.872 320 - 5.192 1.091 6.283
Zuykevipwikd cuvohika - - 4.872 320 462 5.654 4.390 10.044
gloodnuata
JuvaAAay£G E TOUG
HETOXOUG UNTPLKIG
Exboon petogad 15 - - - - - - 9.500 9.500
kebaiaiov Buyatpikig
Metadopd amobepoTikwy - - 2.804 - -2.804 - - -
Mepiopata - - - - - - -2.120 -2.120
Z0volo - - 2.804 - -2.804 - 7.380 7.380
Entintwon aAAayrig
T0OOOTOU CUUUETOXWV
Anainon Suaupdry 15 - - 512 - 158 670 -2.320 -1.650
peoyndiag
AMNgG a)\}\av'eq o€ ' ) ) 2 2 3 a " )
L8loKTNoLaKA cupdEpovTa
;g;’;‘mm oti¢ 30 louviou 141.894 457.571 412.557 -25.910 193.966 1.180.077 140321  1.320.398
AmnoBepatiko ANoBepaTIKO Zuvolo
MeToXLKO UTép TO Nourtd ouvaAAaypotikwy  AmoteAéopata AKaLwpota 16iwv
Moaoa o€ A, Evpw Inueiwon kedpdAaio aptio anoBepatiKd Sladpopwv €15 Véov ZUvolo peoPpndiag kedpaiaiwv
Yno}\omf) vl 141.894 457.571 406.616 -24.535 125.087 1.106.633 122.585 1.229.218
lavouapiov 2018
Enidpacn oto undAouto
€vapéng amno tnv i i i _
utoBETnoN ToU AMXA 15 34 3.213 3.179 732 3.911
(netd and dpodpoug)
Enidpaon oto undlouto
€évapéng and tnv ) ) ) ) ) R
UL0BETNGN ToL AMXA 9 4.780 4.780 222 5.002
(uetd and popoug)*
AVOnpOGOPHOCHEVO
unoAouro 1 lavouapiou 141.894 457.571 406.616 -24.569 123.520 1.105.031 123.096 1.228.127
2018
JUYKEVIPWTLKA CUVOALKA
elcodnuata
Képdn / Inpuée () - - - - 37.688 37.688 2.526 40.214
Nound cuvohikd £goda - - -1.316 -644 - -1.960 -415 -2.375
Zuyevepumnid ouvohud . . -1.316 -644 37.688 35728 2111 37.839
glgodnuata
SuvaAAayég pe toug
UETOYOUG UNTPLKIG
Metadopd anobepatikwy - - 1.912 - -1.895 17 -17 -
Mepiopata - - - - - - -732 -732
ZOvolo - - 1.912 - -1.895 17 -750 -732
Enintwon aAAayn¢
T0OOOTOU CUUUETOXWV:
AMN\eg u)\)\uvleq o€ ' ) ) 3 14 -89 95 95 )
L8loKTNOLaKA cUpdEpPOVTA
¥néhowo ot 30 louviou 141.894 457.571 407.220 -25.226 159.224  1.140.682 124.551  1.265.233

2018

* [l TEPLOOOTEPEG TANPOPOPIEG CYETIKA UE TNV AVATIPOCAPIOYH TN CUYKEKPLUEVNG ETIIOPACNG, O GUYKPLON LLE TLC OLKOVOULKEG KATUOTHOELG

Tou mpwtou géaurvou tou 2018, avatpééte otn onueiwon 3 - evotnta I,

OL onpelwoelg otig oelideg 18 €wg 41 amotelolv avamoomacTo MEPOC TWV ZUVOTTIKWY Evomolnuévwy Evéildpecwv
OwovopuLkwy Katootdoewy.
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I VIOHALCO I 2YNONTIKEX ENOMOIHMENEZ ENAIAMEZEZ OIKONOMIKEZ KATAXTAZEIZ

Juvontikn Evomolnpévn Katdotaon Tapelakwyv Powv

lNa tnv nepiodo nouv €Ange 30 lovviou

Mood ot yiA. Eupw Inueiwon 2019 2018
Képdn / Tnuiég (-) 3.761 40.214
Mpooapuoyés yLa:
Dopo eLl0odnpaATOG 9 13.521 5.732
AnooBéoelg mayiwv otoleiwv 62.518 66.561
ATOOBECELG SIKALWUATWY XPriONG TIEEPLOUCLAKWY OTOLXEIWV 4.427 -
AnooBéoelg GUAwWV oToLKELWY 2.262 2.092
Anooféoelg emevbUoewv o€ akivnTa 1.837 1.804
Anopeiwon / AVTIAOYLOMOG amopeiwaong (-) evowpatwy mayiwv 752 534
Arnopeiwon / Avtiloylopdg aropeiwong (-) kat Staypoadég AuAwv oToeiwy - 8
Képdn(-)/TnuLég amod MWANCN EVOWHOTWY Kol AUAWY TIEPLOUCLOKWY OTOLXELWV -217 -370
ATOGBECELG ETIXOPNYNOEWV -1.934 -1.975
XpNHOTOOLKOVOHLKA €0l 8 52.955 56.272
XpNHOTOOIKOVOULKA €006a 8 -1.892 -1.530
ZNULEG ITOUEIWONG EUTIOPLKWV KAl AOUTIWV OUITALTAOEWY (CUUTIEP. CUUBATIKWY 606 1.838
TIEPLOUCLOKWY OTOLXELWV) '
Képdn (-) / Znuiég amod ouyyeveig eTXELPAOELG 10 5 127
138.601 171.307
MetaBoAég
Meiwon / abg§non (-) anoBepdtwv 48.135 -137.289
Meiwon / abgnon (-) amnoutnoewv 11 10.393 -120.727
Meiwon / ab§non (-) CUPBATIKWY TIEPLOUCLOKWY OTOLXELWV 11 -55.229 -69.128
Meiwon / abgnon (-) e§6dwv cupPfdoswv 1.259 -
Meiwon(-) / avénon unoxpewoewv 22.829 197.585
Meiwon (-) / av€non mapoxwv npog epyaloptévous 707 539
Meiwon (-) / av€non npoBAEPewv -98 5
Meiwon (-) / av€non cUUBATIKWY UTIOXPEWOEWY -10.004 26.262
17.992 -102.753
TapELOKEG POEG aItd AELTOUPYIKEG SpAOTNPLOTNTES 156.592 68.554
XpewoTikol TokoL kat cuvadn €§oda kataBeBAnuéva -46.403 -55.349
KataBAnbévteg dpodpot -1.367 -2.408
KaBapég TaHELOKEG POEG amO AELTOUPYLKEG SPAOTNPLOTNTES 108.823 10.797
TapelaKEG pOEG At EMEVOUTIKEG SpaoTNPLOTNTES
AYO0PEG EVOWHOTWY KoL AUAWY TIEPLOUCLAKWY OTOLXEIWV 12 -93.901 -72.224
AyOpEG EMEVEUTIKWY OKLWVATWY 13 -8.746 -2.075
‘Eocoba and nwANoEeLg EVOWHATWY Kot GUAWV TTEPLOUCLOKWY OTOLXELWV 674 931
ATIOKTNON CUYYEVWV ETUXELPHOEWY 10 -16 -5.700
Amnoktnon peptdiov peodndiag 15 -1.650 -
Ab&non (-) / peiwon petoxikol kedbaAaiou CUYYEVWV ETILXELPHOEWY - -440
Mepidio petondiog otnv avénon kepahaiov Buyatpikrg 15 9.500 -
ATOKTNON AOUTWY CUUUETOXWV -52 -13
‘Ecoda and nwAnon Aoutwy GUUUETOXWV 17 1.163 -
Tokol tou elompaxdnkav 160 216
Mepiopata elompayBévra 363 138
ATOOYLON ETUXELPNOLOKWY AELTOUPYLWV 10 -394 -
KaBapég TAMELOKEG POEG QMO EMEVEUTIKEG SpaoTNPLOTNTEG -92.898 -79.167
TOMELAKEG POEG OO XPNUATOSOTIKEG SpALOTNPLOTNTES
Advela avaindBévra 16 111.316 237.349
AmnormAnpwpn davelopol 16 -131.282 -137.922
AnonAnpwég kedpahaiov pobwoswv 16 -4.830 -1.246
Mepiopata mAnpwBevta oe Sikatwpata petoPndiog -1.119 -70
‘Ecoba and sionpagn enyopnynoswv 169 -
KaBapég TAMELOKEG POEG QO XPNUATOSOTIKEG SpaoTNPLOTNTES -25.746 98.111
KaBapn peiwon(-)/ avgnon ota Tapetakd Staféopua Kat LooSUVapHa auTwy -9.821 29.741
Tapetakd Stabéoia Kot looSUVapa QUTWY otV apxh TG XProng 163.676 168.239
EniSpacn cuvaAlaypotikwy Stadopwy ota Tapelakd Stabgotpa 305 376
Tapetakd Stadéotpa Kat LooSUvapa auTtwv oto TEAog Thg mepLOdou 154.160 198.356

*H Viohalco apywa epapuooe to AMNXA 16 tnv 1n lavouvapiov 2019. Juupwva ue T uédodo petaBaong mou emAEYONKE, TA CUYKPLTIKA
oroweia bev avadtatunwinkayv (onueiwaon 3).

OL onuewwoelg otlg oehibeg 18 éwg 41 amoteAoUV OQVOMOOTIAOTO MEPOG TWV ZUVOMTIKWY Evomoilnuévwy Evélapeowv
OwovouLkwy Katootdoewy.
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VIOHALCO I 2YNONTIKEX ENOMOIHMENEZ ENAIAMEZEZ OIKONOMIKEZ KATAXTAZEIZ

1. ANAOEPOYZA ONTOTHTA

H Viohalco SA (edefng kalolpevn «n Etaipia» f «Viohalco») eival BeAyky avwvuun statpia. H €6pa tng
Etatpiag Bploketal ato BéAylo, otn SievBuvon 30 Avenue Marnix, 1000 Brussels. Ol GUVOTITIKEG EVOTIOLNUEVEG
€VOLALEDEG OLKOVOULKEG KATAOTAOELS TNG Etaupiag meplappdvouv Tig kataotdaoelg tng Etatplog kat twv
Buyatpkwv tng (cUAoYLKA amokaloUpeveg «Viohalco») kot to mooootd cuppetoxng the Viohalco otig cuyyeveig
etalpieg Aoyiletal pe tn péBodo tng kabaprg Bonc.

H Viohalco SA eival n etolpio CUPHETOXWV Kal KATEXEL CUMUETOXEG o 100 Buyatplkég mepimou, V0 amo Tig
OTolEG elval ELONYHEVEG - N Pla oTo Xpnpatiotriplo Euronext BpuéeAwv kat n GAAN oto Xpnuatiotriplo ABnvwv.
Me povadeg mapaywyng otnv EAAASa, tn Boulyopia, tTn Poupavia, tnv Bopelta Makedovia kal to Hvwpévo
BaoiAelo, ot Buyatpkég tng Viohalco Spactnplomololvtal otnv mapaywyn mpoloviwy xaAuPa, xaAkou kot
oloupwviou. Emumthéov, n Viohalco katéxel onuavtikn akivntn meplouvcio otnv EAMGSa kat £€xel aflomolrjoet
OpLopEVA o TA akivnta autd umd tn popdr oxediwv avamrtuéng akivntng meplouvoiag. Ou PETOXEG TNG
Slampaypatelovtol ato xphuatiotiplo Euronext BpuéeAAwv kat armd tov QePpoudplo 2014 éxel mpoxwpHoEeL o
SeuTEpOYEVH ELCAYWYT TWV LETOXWYV TNG 0TO Xpnuatiotiplo ABnvwv (cUpBolio «VIO»).

H €k600n aQUTWV TwV EVOLAUECWY OLKOVOMLKWY KATOOTACEWY £YKPiONKE amo to ALOKNTIKO TUUBOUALO TNG
Etauplog otig 26 ZemtepuPpiov 2019.

H nAektpovikn 8tevBuvon tng Etalpiag eivat www.viohalco.com, atnv omoia £xouv avaptnBel oL GUVOTTIKEG
EVOTIOLNEVEG EVOLAETEG OLKOVOULKEG KATOLOTAOELG.

2. BAZH AOTIZTIKHZ MAPOYZIAZHZ

ARAwon cuppépdwong

OLapoUOEG GUVOTITIKEG EVOTIOLNMEVEG EVOLAETES OLKOVOULKEG KATAOTACELS £XOUV KATAPTLOTEL CUUPWVA UE TO
AAN 34 «EvSlapeon XpnUatoolkovouikn Avadopd», Omwe £xel uloBetnBel amo tnv Evpwnaikn Evwon. Asv
nep\apBavouv OAeg TIG MANPodopLeg KAl TG YVWOTOMOLOELG TIOU ATALTOUVTAL YL TLG ETAOLEG EVOTIOLNUEVEC
OLKOVOLKEG KATAOTAOELG Kot Ba pEmel va StafacTtolv o€ CUVSUACUO UE TLG ETHOLEG EVOTIOLNEVEG OLKOVOLKEG
KOTAOTAOELG yLa T Xprion mou €Anée otig 31 AekeuBpiou 2018, oL omoieg elval avaptnUEVEG oTNV LOTOGEALSA TNG
Viohalco. Qotooo, neplhapfavovral eMAEYUEVEG EMEENYNUOTLKEG ONUELWOELG YO Va amocadnvicouy yeyovota
KalL GUVOAAQYEG TTOU £XOUV onuacia yla Thv Katavonon Twy PETABOAWVY TNG OLKOVOULKAG BEang Kal emidoong tng
Viohalco amo tig teAeutaleg TrOLEC EVOTIOLNUEVEG OLKOVOULKEG KATAOTAOELG yla Tn Xprion mou €Anée otig 31
AekepPpiov 2018.

Autn gival n mpwtn dnuocieuon oKoVoULKWY Kataotaoswy tng Viohalco otig onoieg £xel edappootel To AMXA
16. OL peTaBOAEC O ONUAVTLIKEG AOYLOTLKEG TIOALTIKEC TTeEpLypAdOovVTOL 0T CnNUEiwon 3.
NELTOUPYLKO VOULOHA KoL VOULOUO TTapousiaong

To AELTOUPYLKO VOULOUA KOL TO VOULOUA Ttapouaiacng TG UNtplkng Etatpiag eivat to Eupw. OAa ta mood oTLG
GUVOTITIKEG EVOTIOLNMEVES EVELAECES OLKOVOULKEG KOTAOTAOELG OTPOYYUAOTIOLOUVTAL OTNV TTANGLECTEPA XIALASA,
€KTOG €av opiletal SladopeTikd. JUVENWE, AOYyw TNG OTPOyyuAomoinong, Ta MocA ToU MOPoUCLAlovTaL WG
oUVOAQ O€ OPLOPEVOUG TILVAKEG EVEEXETAL VAL NV €lval aplOUNTKA cUVOA TwV TOCWVY TTOU TTPONYoUVTaL.

Edappoyn EKTLNOEWV Kol KPIOEWV

H oUvtaén olkoVOULIKWY KaTaoTaoewv cUUbwva e Ta AMXA amattel ano tn Aloiknon va Aappavel anoddacelg
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[ VIOHALCO ] 2YNONTIKEX ENOMOIHMENEZ ENAIAMEZEZ OIKONOMIKEZ KATAXTAZEIZ

KoL va poBaivel og KpIOELg, EKTIUAOELG KOl UTIOBECELG TToU emnpeAlouV TNV epapuoyn AOYLOTIKWY apxwV, KaBwg
KOL TA KOTOXWPNUEVA TOOA OTOLKElWV €evepynTikoU, TaOnTikoU, €068wv kot €£0dwv. Ta TPAYUATLKA
anoteAéopata propel va SladEpouv amod auTEC TLG EKTIUROELG.

Ol ONUOVTIKEG KPLOELG OTLG OTtoleg TPOoEPN N Altolknon Katd TV epapuoyr) TwV AOYLOTIKWY apXwV KAl oL BOCLKEG
TINYEC ofEPALOTNTAC TWV EKTILACEWV ATAV (SLEC LIE AUTEC TTOU XPNOLUOTIOLBNKOV OTLG EVOTIOLNUEVESG OLKOVOULKEG
KOTOOTACELG Yla TN Xprnon mou €Ange ot 31 AekepPpiov 2018, pe e€aipeon TG VEEG ONUAVTIKEG KPLOELG Kall
Baowkég mnyég aBeBaldtnTag TwY EKTLUACEWY OE 0XEoN e TNV edpappoyn tou AMNXA 16, oL onoieg meplypddovrat
oTn onpeiwon 3.

3. ZHMANTIKEZ AOTIZTIKEZ MOAITIKEZ

Me efaipeon ta 6oa meplypadovial mapakATw, Ol AOYLOTIKEG TIOALTIKEG TIOU £XOUV XpnotpomolnBesl otTig
TAPOUCEG EVOLAUETEG OLKOVOULKEG KOTAOTAOELG £lval (BLEG LE AUTEG TTOU XPNOLULOTIOONKAV OTLG EVOTIOLNEVEG
OLKOVOLKEG KaTtaotaoelg tng Viohalco yia tn xprion mou €Anée otic 31 AskepuPpiov 2018.

OL UeTABOAEG OTLG AOYLOTLIKEG TIOALTIKEG QVOUEVETAL €MIONG VA AMOTUTIWOOUV OTLG ETHOLEG EVOTOLNUEVES
OLKOVOLKEG KOTAOTACELG yia Tt Xprion mou Oa Aféet otig 31 AskepPpiov 2019.

A. Npotuna ko Alepunveieg o€ LOXU yLa TNV TPEXOUCO OLKOVOLLKN Xprion

Oplopéva véa TTPOTUTIA f} TPOTIOTOLACOELG TPOTUTTWY TEBNKAV ae LoV yla TV TpExovoa nepiodo avadopdg kot n
Viohalco émpene va aAAAEEL TIC AOYLOTIKEG TIOALTIKEG TNG KOl val TIPOPEl 0€ TPOCAPUOYEG HE QVASPOULK LOXU
AOyw NG uLoBETNONG Tou AMXA 16 «MLoBwoeLg».

2TIG eMOpeveG mapaypadoug meplypadetal n enidpaon mou eixe n ULOBETNGN TOU MPOTUTIOU YLA TIG PLOOWOELG
KOl OL VEEC AOYLOTIKEG TEOALTIKEG. Tat GAAa pdTuma mou avadEpovtal opokdtw Sev eixav kapia emibpacn otig
AOYLOTIKEG TTOALTIKEG TNG Viohalco kat 6ev XpeLAoTNKAV TPOCAPUOYEG UE AVASPOLKT LoXU.

ANXA 16 «MioBwoeig»

To AMNXA 16 €k660nke Tov lavoudplo tou 2016 kat avtikadlotd to AAM 17. Itdxog Tou TPOTUTIoU elval va
e€aodaliosl 6TL Ol LIOBWTEC KAl OL EKULOBWTEG TAPEXOUV OXETIKEG KAL XPIOLUEG TTANPOPOPLEC KATA TETOLO TPOTIO,
WaoTe va anelkoviletal eUAoya n oucia Twv cuvaAaywv nou adopouv uobwaoelg. To AMXA 16 elodyel éva eviaio
LOVTEAO YLO TOV AOYLOTLKO XELPLOUO amtd TNV MAEUPA ToU pLoBwTtr, cUUdwva e To omoio 0 PLoBWTAG MPEMEL va
avoyvwpLleL TTEPLOUCLAKA OTOLXELQ KOl UTIOXPEWOELG YLa OAEG TIG CUMPBACELS MLOBWOEWY e SLAPKELA AVW TWV
12 punvwv, eKTOC €AV TO UTIOKEIPEVO TIEPLOUCLAKO OTOlXElo eival xaunAng aiag. To AMXA 16 ocuvexilel va
0KOAOUBEL oUCLAOTIKA TIG AOYLOTIKEG amaltioelg tou AAM 17 oe oxéon HUE TOuG eKULOBWTEC. Emopévwg, o
EKULOBWTN G CUVEXLTEL VO KATNYOPLOTIOLEL TLG ILOBWOELG TOU O AELTOUPYLKEG 1 XPNUATOSOTIKEG ULOBWOELG KaL va
akoAouBEel SLaPopPeTIKO AOYLOTLKO XELPLOWO yla KABe Tumo cupBaonc.

Y& auTA TN onuelwon enegnyeital n enidpaon g voBeTnong tou AMXA 16 «MLOBWOELG» OTLG OLKOVOULKES
KoTaoTdoelg TnG Viohalco kat mapouctalovtal oL VEEG AOYLOTIKEG TIOALTIKEG TTOU £xouv TeBel og edappoyn ano
v 1n lavovapiov 2019.

H Viohalco uloBétnoe avadpoutka to AMXA 16 and tv 1n lavouapiou 2019 al\d Sev €xeL avaSLOTUTIWOEL T
CUYKPLTLKA oTolXela yla TV Tepiodo avadopdg tou 2018, 6Mwe eMITPENETAlL CUUDWVA E TIG CUYKEKPLUEVEG
UETABOTIKEC SLATAEELG TOU TTPOTUTIOU. EMOMEVWE, OL AVATAELVOUNOELG KOL OL TIPOCOPOYEG TTOU TIPOKUTITOUV OO
TOUG VEOUG KAVOVEG YLO TIG MLOBWOELS avayvwploTnkov oTov apxLlko L.ooAoylopd tnv 1n lavouapiou 2019.

i. Ot utoBwoelg tne¢ Viohalco kat n Aoylotikr MOALTIKY) amOTUTWONG TOUG TTPLV T UeTaBaon ato AlXA 16

OL etatpeieg Tng Viohalco piobwvouv Stadopa ypadela, amobAKeG, UnXOvAATA Kol autokivnta. 2uvRbwg, ot
oupPaocelg pioBwaong cuvamrtovral yla otabepécg meplddoug 1-5 eTwy, Pe KATOLEG e€alpEael OMwG N Hicbwon
€€elSIKEVUEVWV nXavNUATWY, Alpaviwy, GlaAwv aegpiou Kal yng, Ta omola piobBwvovtal yla PeyaAUTePEC
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TEPLOSOUG. H SLdpKela TNG EKAOTOTE UiocBwaong UTIOKELTAL O SlampayuATeucn os Eexwplotr Baon Kot Kabe
oLuBaon pnopel va mepLeéxel SladopeTikolg 0poug Kat TpoinoBéoelg. Ot cupupacelg picBwong Sev epmepléxouv
PATPEG TAPNONG XPNMUOTOOLKOVOULKWY SEKTWY, EVW TO MLOOWUEVA TEPLOUGLOKA oTolxela Sev umopolv va
xpnowonownBouv wg e€aadalion yla okomoug SaveloAniag.

‘EWG TO OLKOVOULKO £T0G 2018, oL ULoBWOELS EVOWUATWY TAYLWY OTOLXElWV TaflvopouvTav w XpNUoToSOTIKEG 1
Aeltoupyikég. Ta pobwpata mou katafaAAovtav oto MAALCLO AELTOUPYIKWY pLoBwoewv avayvwpiloviav ota
amoteAéopata xpriong os otabepn Baon katd tn Slapkela tng picbwonc.

ii. NoyLotikég moAttikég mou epapuolovral ue tnv utoB€tnon tou AMNXA 16

Ao tnv 1n lavouapiouv 2019, n Viohalco avayvwpilel éva Sikaiwpa xpriong meplouolakol atolxeiou Kot pia
unoxpéwon and picbwon katd tnv nuepounvia évapéng tng picbwong.

To Sikaiwpa xpong mepLoUcLakol OTOLXEIOU QPXLKA ETLUETPATAL OTO KOOTOG, TO Omoio amoteAsital and ta

akoAouBa:
o TO TIOCO TNG APXLKAC EMLUETPNONG TNG UTIOXPEWONG artd Tn picBwaon
o TUXOV HloBwpata Ta onola kKataBARBnkav Katd TNV NEepopunvia évapéng tng LobwTtikng meptodou n

T(POYEVEDTEPQ, HELOV TUXOV KivnTpa yla Tn olvadn picbwaong mou éxouv elompayOet
. TUXOV QPXLIKEG AUECEC SATTAVEG KOl
. TLG SAMAVEC amokaTdotaong.

AkoAoUBwG, N emMPETPNON TPAYHATOTIOLEITAL OTO KOOTOG WEIOV OWPEUHUEVEG AMOOPBECELS Kal TG {nuieg
anopelwong, evw To Skalwpa Xpriong avampooappoleTal OTAV EMAVOETLUETPNOEL n uMoxpéwaon amd Tt
uicdwaon.

H unoxpéwaon ano tn picbwon apxKd EMUETPATAL OTNV TTapouoa agia Twv akoAouBwv kataBoAwv:

. otaBepd pobwpata (meptAapfovVoUEVWV TWV 0VOLWEWE O0TOOEPWY UIOBWUATWY), LELWUEVA KATA
Tuxdv eloTipaKTEd KivnTpa picBwong

. Kupawopeva poBwpata ou Bacilovrtal og Evav SelkTn ) €va ETUTOKLO

. Ta TOoG TO omola avoapévetal va kataBAnBolv amd tov pobwt cUpdwva HPE TIG EYYUNOELG
UTIOAELUUOTLKAG aglag

. TNV TLUN AOKNONG TOU SIKOLWHOTOG ayopag edv ival oxedov BERato OTL 0 PLoBwTAG Ba AOKNOEL TO &V
Aoyw Sikatwpa Kot

. TNV KataBoAr moowv yla mpowpn katayyeAia ¢ piobwaong, edv n SLapKeLa NG LiocBwong AmoTUTIWVEL
1o Sikalwpa Tou pobwTtr ylo mpowpn KatayyeAia tng picbwongc.

Ot katoBoAég auTtég mpoefodAouvTal e TO TEKUAPTO EMLTOKLO TNG HioBwaong ), €AV TO TEKUAPTO EMITOKLO Sev
umnopet va kaBoplotel eUkoAa, To Sladopikd emttokio Savelopou (incremental borrowing rate) Tng etaipiag mov
€xeL ouvayel tn cuUPaon picBwonc. Mevikd, n Viohalco xpnoipomnolel to dtadopikod emitokio Savelopol NG we
TPoeE0ANTIKO EMLTOKLO. TO ETUTOKLO AUTO OPLTETAL WG TO EMLTOKLO UE TO omoio Ba emiBapuvotav o PLobwTtng,
6nAadn kabe etatpia tng Viohalco, katd tnv nuepounvia évapéng tng nicbwong yla avelo mapopoLag SLAPKELAG
ylot TNV ayopa VoG EPLOUGLAKOU aToLxelou apopoLag atiag pe to Sikalwpua xprong mepLlouclakol otolxeiou,
UE TtapOpOoLEG e€a0DAAICELC KAL OE TIOPOOLO OLKOVOULKO TTEPLBAAAOV.

3TN OUVEXELA, N UTIOXPEWON Ao HioBwaon augaveTal KATA TOUG XPEWOTIKOUG TOKOUG ETIL TNG UTIOXPEWGNG Ao
pioBwon Kot pelwveTal Katd ta pobwpata mou kataBalovral. H utoxpéwaon EMAVETLETPATAL OTAV TPOKUTTEL
oAAayn oto ULoBwtikd cupBoAato, n omoia Sev Aoyiletal w¢ Eexwploty picbwon, eav €xel eméNBeL petafoln
oTo LEANOVTIKA ploBwpata Adyw PETOBOANG O KATIOLOV SEIKTN N EMLTOKLO, LETABOAN) OTNV EKTINCN TOU TTOGOU
TIOU avapévetal va KataBAnBel Aoyw tng eyyunong UTMOAELUUATIKAG aglag Kal otav £xouv eméNBel peTofoAEG
OTNV EKTIUNON TOU KaTd MOoo eival miBavo va acknBel Sikalwpa ayopdg A mapdtaong i va ackndel tuxov
Sikalwpo mpowpng katayyeAiag tng picbwongc.
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OL UTTOXPEWOELG aItO ULOOWOELG KOL TA SLKOLWOTA XPHONG TIEPLOUCLAKWY OTOLXELWYV Ttapouatdlovtal SlakpLtd
otnv Kataotaon Okovoulkng @éong.

H Viohalco eméAe€e va punv Sloxwplioet ta un PLoBwtika amnod ta pobwtikd otolxeia.

H Viohalco €xelL aoknoel kpion yLa va tpoodlopioel Tn Stdpkela Licbwaong yla oplopéveg cupBaoelg niobwong
OTLG OTtoleC elval PLoBwWTAG Kal oL omoieg mepAauBAvVOUV SIKALWUATH OVAVEWONG. H EKTIUNON TOU KATA TOCO0 N
Viohalco eival mBavé va aoknoel autd Ta Sikalwpoto ennpedlet tn Slapkela piocbwaong, yeyovog mou emniong
ennpealel os peydho Pabud TO MOCO TWV UTIOXPEWOEWV OMO ULOOWOELG Kol Ta Slkalwpato XpAong
TIEPLOUCLOKWY OTOLXElWV TTou avayvwpilovtal.

Ta poBwpata mou cuvdeovtal pe PpaxumpoOecpes UIOBWOELC Kal HLOOWOELS TTEPLOUCLAKWY OTOLXEIWV HE
xounAn agla avayvwpilovral wg €060 ota anoteAéopata. Ot Bpayxunpobecpeg Hobwoelg elval pLoBwoeLg Twv
omoiwv n dtapkela LooUTal pe 12 1 Aydtepoug HAVeG. Ta epLoucLaKA oTolxela pe xapunAn agia mepthappavouy
Kuplwg NAekTpoVvIKO e§omALOUO Kat EmumAa ypadeiou.

H Viohalco emélege va mapouoldosl toug KataBAnBOEVTeC TOKOUC 08 GXEON LE TIC UTTOXPEWOELG OO ULOOWOELG
otnv Evomownuévn Katdotaon Tauelakwv Powv otn ypoappr «Xpewotikol tOkolL Kot ocuvadr €Eoda
kataBeBAnuévar oTic AELTOUPYIKEG SpaoTnPLOTNTEG.

jii. lpooapuoyEg mou avayvwpliotnkayv katd tnv utodétnon tou AMNXA 16

Kata tnv utoBétnaon tou AMXA 16, n Viohalco avayvwplos UMOXPEWOCELG A0 HLOOWOELG O OXEON UE MLOBWOELS
mou eixav taflvounBel maAaldtepa WG «AEITOUPYLKEG MOOWOELGy oUudwva He TIC apxeC tou AAM 17
«MLoBWOoeLg». AUTEG OL UTIOXPEWOELG ETLUETPOUVTAL OTNV TapoUoa aflo TWV UTOAEUTOUEVWY ULCOWHATWY,
nipoe€odANUEVWV LIE TO ETIITOKLO SAVELGUOU TOU EKULOOWTH KATA TV NUEPOUNVIA TNG ApXLIKAG Ebapuoy.

To Stadopiko emitoklo Savelopou tng Viohalco mpoodilopiletal xpnoLLOTOLWVTAG TA EMLTOKLA XWPLG Kivouvo yLa
v nepiodo mou opiletal otn cupPacn picBwong, Ta onoia mpocauédvovtal CUUPWVA E TO XOPOKTNPLOTIKA
TUWOTWTIKOU KvSUVOU Tng KABe etalpiag Kol avanpooapudlovial pe premium Kwvduvou peuototntag. Tnv 1n
lavouapiou 2019, To otaOULOUEVO PEGO TTPOEEODANTIKO EMLTOKLO TIOU XPNOLUOTIOLRONKE KUOLVOTaY HeTaly 2%
Kat 5,1%, eaptwpevo Kupilwg amd tn Slapkela Kal Ta laitepa XapakTnplotikd kabe cupBaocng pnicbwaong
(mépav tou motwtikoL podil TN KAOe eTatpiag Kal TG XWPAS oTnV omnolia e6pevEeL).

Mo TLg pobwoelg ou elxav taflvopunBel malaldtepa wg xpnUaTtodotikég Hobwoaoelg, n Viohalco avayvwploe wg
Swaiwpoa xpriong meplovotakol oTolxeiou Katl umoxpEéwon amod piobwan, tn Aoylotikh afia tou pobwyuévou
TIEPLOUGCLOKOU OTOLXELOU KL TNG UTIOXPEWONG KATA TNV NUEPOUNVIA apXIKAG EdapuoyrG. OL apXEG ETUUETPNONG
tou AMXA 16 edpapudlovial HOVO HETA TNV nUepopnvia autr. Me Bdon ta tSlaitepa XapakTnpLOTIKA KABe
oluBaong picBwong mou eixe taflvounbel maAaldtepa wg xpnuatodotikn picBwon, kauia mpocapuoyn
ETILHETPNONG BeV KpiBNnKe amapaitntn KATA ) HETA TN HeTABaon o ox€on UE TIC v AOyw cupPAoeLC picBwaong.

Mood o€ xtA. Eupw 2019
AgopeUoELG AELTOUPYLIKWV HLOBWOEWV Ttov yvwotornotOnkav otig 31 Aekepfpiov 2018 24.908
MpogfodAnpévo mood pe Baon to SLadopLko EMITOKLO SAVELOUOU KOTA TNV NUEPOUNVIO ApXIKAG 22.824
ebapuoyng
MAgov: YIOXPEWOELG Ao XPNHATOSOTIKES ULOBWOELS avayVWPLOUEVEG oTLG 31 AskepBpiou 2018 25.092
MA€ov: NPoCaPUOYEG WC ATIOTEAECHA SLAPOPETIKOU XELPLOUOU SIKOULWHUATWY EMEKTAONG 2902
TEPUATIOMOU CUUBACEWY
YMOXPEWOELG and HoOwOoELS avayvwplopéveg Thv 1n lavouapiou 2019 50.818
Ek Twv onolwv:
BpaxumpoOeopEG UTIOXPEWOELG OO ULODWOELG 9.275
MaKpOTPOBECEG UTIOXPEWOELG OO ULOBWOELG 41.543

21



VIOHALCO l 2YNONTIKEX ENOMOIHMENEZ ENAIAMEZEZ OIKONOMIKEZ KATAXTAZEIZ

Ta Sikalwpota XpHong MEPLOUCLAKWY OTOLXELWV EMLUETPABONKAV 08 TTOGO (00 UE TLG UTTIOXPEWOELG Ot ULoBWOoELS,
KOTOTILY AVATIPOCAPHOYAG LLE BAON TA TTOCA TPOTANPWHEVWY I} SE60UAEUUEVWY ULOBWIATWY TIOU adopouv TNV
gv Aoyw picBwon, ta omolia eiyav avayvwpiotel otnv Katdotaon Olkovoulkig Oéong otig 31 AskepPpiov 2018.
Agv umnpéav enaxBeic cuppaoelg uiocbwong mou Ba eixov AMALTACEL TNV TPOCAPOYT TWV SIKALWHATWY XProng
TIEPLOUGCLOKWV OTOLXELWV KATA TRV NUEPOUNVIa apXLknG edapuUoync.

Ta avayvwplopéva SIKALWMOTA XPHoNnG TEPLOUCLAKWY OTOLXELWV oxeTiovtal pe Ta akoAouba €idn mayiwv
TIEPLOUGCLOKWY OTOLXELWV:

Mood oe yi. Evpdy 30 louviou 2019 1 lavovapiouv 2019
n 273 287
Ktipla 3.986 4.404
Mnxavrpato 38.891 30.211
Metadopikd péoa 10.979 10.914
Nounog e€omALlopog 66 211
ZUVOAO SLKOLWUATWY XPONG MEPLOUCLOKWY CTOLXELWV 54.196 46.026

H petaBoArl tng AOYLOTIKAG TOALTIKNAG emnpéace ta akoAouBa kovSUAlo otnv Evomownuévn Katdotoon
OlkoVoULKAG @€ong tnv 1n lavouapiou 2019:

Evowparta mdyla otolyeia — peiwon kotd 20.300 XA, vpw

AKaLWPATA XPHONG TIEPLOUCLAKWY OTOLXELWV — aUénon katd 46.026 XI\. eupw
Advela — pelwon katd 25.092 X\, eupw

Yrnoxpewoelg anod pobwoelg — avénon katd 50.818 x\. eupw

H kaBapn enidpaon ota (6la kedpaAaia tnv 1n lavouapiov 2019 tav pndevikn.

H uloBétnon tou AMNXA 16, Sev emnpéace TV kavotnta Twv Buyatpikwv tng Viohalco va tnpricouv toug
XPNUOTOOLKOVOULKOUG SeikTEC Saveiwy.

iv. Emtiépaon OTIC yVWOTOTOLOELG TOUEWV KAL OTA KEPSN TTPO POPwWV

To EBITDA, T0 gvepynTLKO Kal To maONTIkd Twv Topéwy TN Viohalco yia tnv nepiodo mou €Anée otic 30 louviou
2019 av€nbnkav wg emakoAouBo G LeTABOANG TNG AOYLOTIKA G TOALTIKAG. OL Topelg TG Viohalco emnpedotnkav
ard tn peto ol MOATIKAC WE €EAC:

Mood oe yiA. Eupw EBITDA Itolxeia evepyntikol  Itolyeio maOnTikou
Aloupivio 849 4.228 4.227
XaAkog 493 1.995 1.733
KoAwdia 362 2.053 2.129
XaAuBag 1.545 11.360 11.601
SWARVeEG XxaAuBa 207 1.412 1.469
Avamntuén akwATwy 9 73 61
Avaktnon puotkwv mépwv* 112 1.552 1.562
Nounég unnpeoieg 284 1.538 1.674
Zuvolo 3.861 24.213 24.456

*pwnv Topugag «avakUKAwong»

Ol anooPECELC TWV TMEPLOUCLAKWY OTOLXEIWV HE SlKalwpa Xprnong yla cuppaocels picbwong mou malaldtepa
ovTipetwrilovtav AoyloTikd wg Asttoupylkn picBwon avilBav os 3.363 XA. supw yla To €€AUNVO, EVW OL
XPEWOTLKOL TOKOL YLo UTTOXPEWOELG ATIO ULOOBWOELG TIPOEPXOUEVEG amd CUUPBACELS HioBwong mou maAalotepa
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avTlpeTwilovtav w¢ Aeltoupylkeég pobwoelg aviaABav oe 498 xIA. gupw. TUVOAKA, Ta KEPSN Tpo Gopwv
MewwONnkav katd 21 xA. eupw yla to e€apnvo mou €Anée otig 30 louviou 2019, wg emakdAouBo tng uLoBEtnong
Tou ANXA 16.

v. EpapuolOueves mPaKTIKEG AUCELG

Katd tnv apyikn edbappoyr tou AMXA 16, n Viohalco xpnowuomnoinos tig akoAouBeg mpaKTikéG AUCELS TToU
ETUTPEMOVTOL OTIO TO POTUTIO:

. XpPnon &vog eviaiou mpoefodAnTIkoU emitokiou oe XaPTOUAAGKIO ULOBWOEWV ME €UAOYWG OpOLd
XOPAKTNPLOTIKA yvwpilopata
. XPrioN MPONYOU LEVWY EKTLUNOEWV OXETIKA LLE TO OV CUNBACELS LLoBwoswv gival emaxBeic

. AOYLOTIKN OVTLLETWTILON TWV AELTOUPYLIKWV ULOOWOEWV UE UTIOAELOMEVN SLApKeELa HioBwoNng KATW Twv
12 pnvwv tnv 1n lavouapiov 2019 wg Bpaxumpobeouwy ULobwoswv

. efaipeon TwV aPXKWVY AUECWY SATOVWY OO TNV EMUETPNON TOU SIKALWUOTOC XPONG MEPLOUGLAKOU
OTOLXELOU KATA TNV NUEPOUNVia apXkhG ebOapUOYNS KOl

o OUVEKTINON €K TWV UCTEPWYV YEYOVOTWY KATA Tov KaBopLopo tng Stdpkelag picbwaong edv n cupBaocn
nepAapPBavel Sikalwpata mapatacng f katayyeAiag tng piobwong.

Emiong, n Viohalco eméAe€e va pnv emavektiunosL av n cUUPBacn amotelel, A eumepléxel, picBwon katd tnv
nUepounvia apxtkig ebapuoyns. MNa tig cupPacelg mou eixav cuvadBei mpv amoé tnv nuepopnvia petdpaonc,
n Viohalco otnpiytnke otnv ektipnon mou eixe kavel cUUbwWva pe To AAM 17 kat thv EAANXA 4 «Npooloplopog
TOU €dv pLa cupdwvio eumeplexel picbwon».

ANXA 9 (TpomomoLoeLg) «ALKALWHATA TPOWPNG ATOTTANPWHAG LE KATABOAN apvnTIKNAG o e§6dAnong»

OL TPOTIOTIOLHOELG TIOPEXOUV OTLG ETALPELEG TNV duvaTtotnta, epdoov MANPoUV piol cUYKEKPLUEVN cuvOnKn, va
ETUETPOUV XPNLOTOOLKOVOULKA oToLxela pe Sikalwpa mpowpng amomANPWUAG Kal KATaBoAR apvnTLKAG TTIOWVAG
g€0dAnoncg (negative compensation) oto avandcPBeato KOOTOG N oTNV eVAoYN afia HECW TWV AOLTWY CUVOALKWV
€L006NUATWY avti otnv eVAoyn a&la LECW AMOTEAECUATWY.

AAN 28 (Tpornomnotioelg) « MakponpdOeoEG CUUUETOXEG OE CUYYEVEIG KAl KOVOTipa§ieg»

OL TPOTIOTIOL OELG SLEUKPLVI{OUV OTL OL OVTOTNTEG MPETEL VO AOYLOTIKOTIOLOUV TLG LAKPOTIPOOECEG CUMETOXEG
TOUG O€ Hia ouyyevn etalpela ) kowomnpaéia - otig onoieg Sev epapuoletal n pEBodog tng kabapng Bong - pue
Baon to ANXA 9.

E.A.A.M.X.N 23 «ABePaLOTNTA OXETIKA WE TOV XELPLONO Oepdtwv Ppopoloyiag eLcodHpatog»

H Alepunveila mapéxel eMe€nynoELG WG TIPOC TNV OVOYVWPLON KoL ETILUETPNCN TOU TPEXOVTOG Kal avaBailopevou
dbpou eloodnpatog otav undpxel afeBaldoTnTa OXETKA HE TNV GOPOAOYLKN QVILLETWITILON KATIOLWY OTOLYELWV.
To E.A.A.MX.M 23 €xeL edbapoyr 0 OAEG TIG MTUXEG TNG AOYLOTIKOTIOINONG TOU POPOU ELCOSHATOC OTAV UTTAPXEL
tétola afefalotnta, cupnepthappavopévou tou dpopoloyntéou KEpSoug/InuLag, Tne dopoloyikng BAong Twv
TIEPLOUCLOKWY OTOLXElWV KOl UTIOXPEWOEWY, T GOpPOoAoyIKA KEPSN Kal GoPOoAOYLKEG INULEC KAl TOUG
dopoloylkoUG CUVTEAEDTEG.

AN 19 (Tpomomnolyoelg) «Tpomomnoinon NPOYPAKLOTOC, TLEPLKOTIN ) SLAKAVOVIGUOG»

OL tpormonolrosLg kKaBopilouv ToV TPOTIO LE TOV OTIOLO OL OVTOTNTEG MPETIEL VL TIPOo Slopilouv Ta cuUVTALLOSOTIKA
£€o6a otav Aappavouv xwpa arlayég oe GUVTAELOSOTIKA TPOYPAUUATO KABOPLOUEVWY TIOPOXWV.

Etnoleg BeAtiwoelg oe ANXA (KOkAog 2015 — 2017)
OL TpoTOMOLAOELG IOV Ttapatifevral mapakdtw mephapBavouv aAlayeg os técospa AMXA.

ANXA 3 «YUVEVWOELC ETILYXELPI OEWV»

OL TpOMOTMOLNOELG SLEUKPLVI{OUV TIWG ict OVIOTNTA EMOAVAUETPA TO TTOCOOTO MOV KATEIXE MPONYOUUEVWG OF Uia
oIto KowvoU eAeyXOUEVN SpaoTnPLOTNTA OTAV OITOKTA TOV EAEYXO TNG ETIUXELPNONG QUTNG.
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ANXA 11 «And Kool cupudwviee»

OL TpomomnoLroeLg SLEVKPLVIZOUV TTWG pia ovTOTNTA SEV EMAVAUETPA TO TTOCOOTO TIOU KOTELXE TIPONYOUKEVWG OF
pio amo kool eAeyxopevn 6pacTtnpLOTNTA OTAV OITOKTA A0 KOWVOU EAEYX0 OTNV EMLXELPNON AUTH.

AN 12 «Popot eloodAuaTtoc»

OL TpomomMolRoelg SLEUKPLWVI{OUV WG Hia OVTOTNTA AOYLOTIKOTIOLEL OAEG TIG EMUMTWOELS 0TO HOPO ELCOSAUATOC
ard MANPWUEG LEPLOUATWY LE TOV (810 TPOTO.

AN 23 «Kootog Savelopou»

OL TpomomnolnoeLlg SLEVKPLVILOUV TtwG pia ovidTtnTa XelpileTal wG KEPOG TOU YEVIKOU SAVELOUOU OTMOLOSATIOTE
Sdvelo avaAndOnke eL8IKA yLa TRV AVATTTUEN EVOG TTEPLOUGLOKOU OTOLYELOU OTOV TO OTOLXELO AUTO lval €ToLpo
yla tn Xxprion tnv omoia npoopietal rj TNV MWANCH Tou.

B. Npotumna Ko ALEPUNVEIEG UTIOXPEWTIKA YL LETAYEVECTEPEG MEPLOSOUG

ANXA 3 (Tpomomowioelg) «OpPLOMOG OUVEVWONG ETUXELPNOEWV» (eDapUOlETOL OTIC ETAOLEG AOYLOTLKEG
TePLOSoUG Tou apxilouv TNV i META TNV 1n lavouapiou 2020)

O v£og oplopog eoTldlel otnv évvola tng amodoong plag emixeipnong pe tn popdn moapoxng ayabwv Kot
UTINPECLWV OTOUC TTEAATEG 0 avtiBeon Pe Tov TponyoUUEVO OpLOUO O omoiog eotiale oTlG arnmoSOoELg Ue TN
popdn HePLOUATWY, XAUNAGTEPOU KOOTOUG 1 GAAOU OlKoVOouLKoU odEAoug o emevOUTEG Kal Aowmd pépn. Ot
tpomomnolioelg ev éxouv uoBetnBel akoun amnd tnv Evpwmnaikni Evwon.

AN 1 ko AAN 8 (TpomomnonoeLg) «OpLoAG TOU oucLwdoug» (ehapUOleTAL OTLG ETHOLEG AOYLOTLKEG TIEPLOSOUG
mou apxifouv tnv A Petd tnv 1n lavovapiov 2020)

OL tpomomotnoelg amocadnvilouv Tov OpPLOPG TOU OUCLWOOUG KOl TIWG TIPEMEL va XPnoLUomoleltal,
GUUTANpWVOVTAC TOV 0pLopd e 08nyieg oL omoieg mapEyovtay £wg Twpa o GAAa onpeia twv AMXA. EmumAéoy,
€xouv BeAtiwOel oL Sleukplvioelg mou cuvodelouv Tov oplopd. TENOG, oL Tpomomolnoelg StaodaAilouv OtL 0
0pPLOUOG TOU ouoLwdoug epapudletal e ocuvenela o OAa ta AMXA. OL Tpomomnolnoelg 6ev €xouv ULoBeTNOEL
aKOUn amno tnv Eupwnaikr Evwon.

r. Avanpoocappoyn enipaong tng apXkig utobétnong tov AMXA 9

H enidpacn tou AMXA 9 katd tnv apxlkn edpappoyn, OMwWE AUTH YVWOTOTOLETAL N GUYKPLTIKA €VOTIOLNUEVN
Kotaotacn MetaBolwv Wiwv kedbohaiwv, Sladépsl amd To AVIiOTOLXO TOCO TIOU YVWOTOTOLONKE OTLG
OUVOTITLKEG EVOTIOLNEVEG EVOLAECES OLKOVOULKEG KOTAOTAOELG TTOU SnpootelTnKay yla to e€dpnvo 2018, S1otL
Kotd to 2° e€aunvo 2018 evroniotnkav Sedopéva ta omnoia ioxuav tnv 1 lavouapiov 2018 kat dev ixav AndOel
UTOYILV KOTA TOV ap)LKO uTtoAoylopd. H enibpaon mou eixe yvwotomnoinBel otig 30 louviou 2018 Atav 2.392 xIA.
gupw. To avtiotoLyo mooo peloPndiag Sev XPELAOTNKE VO OVATIPOCOPUOOCTEL.
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4. AIAXEIPIZH EMIXEIPHMATIKOY KAI AEITOYPTIKOY KINAYNOY

Aev umtnpéav PETOPBOAEC OTOUG OTOXOUG KOL TLG TIOALTIKEG SLAXELPLONG XPNMOTOOLKOVOULKOU KLWEUVOU TwV
Buyatpkwv tng Viohalco katd tn Sidpketa touv 2019.

OL etaipeieg g Viohalco mapakoAouBoUv oteva kal o€ Taktikn Bdaon TG eyxwpleg kal SleBveig e€elifelg kat
TPOOAPUOLOUY EYKALPWE TNV ETIXELPNHUATIKA OTPATNYLKA Kol TIC TIOAMTIKEG Slaxeiplong KwdUvou Toug
TIPOKELUEVOU VA EAAXLOTOTIOLOUV TOV AELTOUPYLKO OVTIKTUTIO TWV AAQYWV OTLG LLOKPOOLKOVOULKEG CUVONKEG.

Brexit

H Viohalco mapakolouBel oteva TG e€eli€elg oxetikd pe to Brexit kot AapBdavel HETPA yLa TOV PETPLACUO TWV
CUVETELWV TUOavVWV apvnTKWV €ehiewv. H ENAewn mpoddou otig SlampaypateUoelg yia To Brexit evteivel tov
Klvduvo plog ataktng e€66ou («okAnpd Brexit») pe Stdpopeg mBaveég cUVEMELEC, OMWG N eMLBOA TEAWVELAKWVY
SACUWYV KOl TIEPLOPLOUWY OTLC EUIMOPLKEG CUVOAAQYEG.

H Viohalco ektipd 6tL n owkovopikr tng B€on Sev avapévetal va eival dlaitepa eudAwtn évavtl tou Brexit. to
Mpwto €€aunvo tou 2019 ot e€aywyEg oto Hvwuévo Baaoihelo avtumpoownevayv neplnou 1o 6% Tou GUVOALKOU
KUKAOU epyacwwyv (e€aunvo 2018: 7%) evw OL TEPLOCOTEPOL AUECOL OVTAYWVLOTEG OTOUG TOMElG KaAwdiwv Kat
ocwAnvwy xaAuBa Spaotnplomololivtal evtog TnG eupwiwvng. Emopévwg, eivatl mbavov ot Ba avtidpdoouy pe
TapopoLo TPomo pe TS eTatpeieg tng Viohalco évavtt tuxdv cuVAANAYHATIKWY SLAKUUAVOEWV.

Eumnopik6 neptfdAdov twv HMA

211G 2 Antpthiou 2019, n Erutponn) AleBvolg Epmoplou (ITC) e€€6waoe TV amddacr] TG OXETIKA UE TIG ELOAYWYES
GUYKOANUEVWY CWARVWY peyahou Stapetpripatog (LDWP) and EANGSa, Kavadd, Kopéa kal Toupkia. H TeAkn
anddaon ¢ ITC ATav katadpatikn. ZTg 19 Anpthiov 2019, n ITC dnuoocieuoe TNV TeAKr anodaor TG OXETLKA
Ue Toug owAnveg LDWP amd tv EANGSQ, pe TO OKEMTIKO «amellrg ouowwdoug BAEBNG». Metd tnv TteAKn
anddaon tng, To Yroupysio Eumopiou twv HMA e€€6woe evtoAr yla peiwaon Tou eplBwpiou VIAUTLVYK YL TOUG
OCUYKOANUEVOUG CWANVEG LEYAAOU SLapeTprpatog amno tnv EAAMada oto 10,26%.

H &loiknon tng Viohalco kat tng ZwAnvoupyeia KopivBou Bewpel 6TL n Tomkn mapaywyn (evtog twv HMA) twv
e8IKWV owANVwWY XaAuBa mou efdyovtal otnv ayopd twv HMA Sev eival olte emapkng o€ MOCOTNTA OUTE
LoodUvaung moloTnTag. Auto MEPLOPIZEL TIG APVNTLKEG EMIOPACELG TTOU UIopel va €xeL n emiBoAn Sacuwv. H
SwAnvoupyeia KopivBou mpoPAEmnel 6TL Ba MopapeVEL OVTAYWVLOTIKA EVAVTL TWV VTOTILWY TOPAyWYwV AL Kot
TWV UTIOAOIMWV ELOAYWYEWV CWANVWY HEYAAOU SLAUETPAMATOC XAPN OTn cuvex{OUevn Loxupr {NTnon amno Tig
HMNA (auénuévog aplBuodg VEWV €pywv Oywywv), TOUG OUYKpiolpoug Saopol¢ Tou emBAAAovtal OToug
QVTAYWVLOTEG TNG Kot TNV UPNAL TTOLOTNTA TWV TTPOIOVTWY KOL TWV UTINPECLWY TIOU TTAPEXEL OTOUG TTEAATES TNG
ot HIMA.

Makpootkovoutko teptBaiAov otnv EAAGSa

To HOKPOOLKOVOULKO KOL XPNHOTOOLKOVOULKO TeplBaAlov tng EAAASag, Omou kot Spactnplomolovvtal ol
neploootepeg Buyatplkég tng Viohalco, mapoucotdlel ocuvexr onuadia otabepdtnTaC, UETA TNV ETUTUXNMEVN
OAOKANPWGoN TOU TPITOU MPOYPAUMATOG SlAcwon g Kal tn Snuoacieuon Tng Tpitng €KBECNC EVIOXUUEVNG EMOTITELOG
amnd tnv Eupwnaikn Emtponn otig 5 louviou 2019. O éAeyxol otnv Kivhon kebaAaiwv (capital controls) mou
elyav tebel og epappoyn otnv EAAGSa tov loUvio 2015, katapynBnkav thv 1n ZemtepPpiov 2019. Epooov Sev
unapéouv kabuotepnoelg otnv oAokAnpwon PBacikwv SlapOpwTkwy HETAPPUBUIoEWY OTn XWwpa amod Tn
veoekAeyeioa kuPBépvnon, 6ev mpoPAéncetal Kaula ouowwdng apvntiky emidpacn ot SpacTNPLOTNTEC TNG
Viohalco. EmutAéov, n woxupn melatelakn Baon twv etatpelwv tng Viohalco ektog EANASAG (87% tou KUKAOU
£pPYOOLWV KATA TO MPWTO e¢dunvo tou 2019) oe cuvbuaouo HE TG €SPALWUEVEG EYKATAOTACELS TOUG OTO
e€WTEPLKO, €hayloTomolel Tov Kivbuvo peuotdTnTOg TOU Mmopel va mpokUPeL amd tnv afeBaldtnta tou
oLKOoVOLKOU TteplBaiAovtog otnv EAAGSa.
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5. AEITOYPTIKOI TOMEIZ

Ta é00éa katL Ta AsLTOUPYIKA KEPSN ava Tousa yia Tnv nepiodo mou €Anée 30 louviou 2019 nrav we §ng:

AvdKtnon
TwAfveg Avarnrtuén duowwv Nownég
Mood o€ yiA. Eupd Aloupivio XoAKoG KaAwdie  XdAuBag X&AuBa AKWVATWV nopwv* UTNPEGiEq ZUvolo
ZUVOALKEG TWAROELG avd
Touéa 1.048.208  831.421  526.704  783.088  254.763 5.812 67.200 43.861  3.561.057
Evoetaipués nuwAnozig 364550  -276.482  -232.463  -333.856  -59.305 -1.564 -43.269 -33.325  -1.344.815
f::;:’“ nwARoes ava 683.658  554.939  294.241 449232  195.458 4.248 23.931 10.536  2.216.242
Mukt6 képbog 66.240 34.662 29.398 20.062 15.992 1.830 5.963 2.397 176.543
Nettoupyiké anotéheopa 32.471 15.226 17.838 -1.273 8.208 673 771 -4.023 68.350
XpNUATOOKOVOULKA €006a 323 80 1.147 138 3 - 55 144 1.892
XpNUATOOKOVOULKA £€08a -8.890 -8.071 -12.660 -14.548 -6.251 -1.302 -1.066 -166 -52.955
Képdn/ Gnuiéc(-) ano 366 08 ; 578 305 - ; ; 5
OUYYEVEIG ETUXELPNOELG
Képdn / Znpiés -) po pépuwv 24.270 7.137 6.325  -16.260 2.265 -628 -1.782 -4.045 17.282
D6pOC ELGOSANATOS (-) -9.466 -898 -2.160 1.498 -1.481 97 -101 -1.009 -13.521
Képdn / Znuiés (-) 14.804 6.239 4165  -14.762 784 532 -1.884 -5.054 3.761
AAAeg mAnpoopiss ava touca yia tnv nepiodo nov €Anée 30 louviou 2019:
Avaxktnon
JwARveg Avartuén duokwv Nounég
Moaoa o€ xiA. Evpw Aloupivio XaAkog KaAwdi  XdAuBag XGAvBa AKWVATWV nopwv* UTNPEoieg Zuvolo
EnevbUoelg o€ ouyyeveig 7.883 15.661 - 4.786 11.310 - - - 39.640
Ao oTolxeio evepynTikol 1.197.025  600.236  552.128  878.250  413.187 304.444 47.070 74.053  4.066.394
f;’::r EVEpYNTLKOL ava 1.204.908  615.898  552.128  883.036  424.497 304.444 47.070 74.053  4.106.034
f;’::gg" UTIOXpEWOEWY avat 642.714  470.636  507.120  718.735  286.435 72.372 60.176 27.447  2.785.636
EnevbUoelg oe evowpata,
G0Aa mdyia, enevbuoels oe 68.643 9381 21610 8.560 3.621 9.122 1323 456 122.716
akivnta kot og Sikalwporta
XPNoNG EVOWUOTWY Tayiwv
Zvoho amnocBéoewv -26.398 -7.204 8268  -19.848 -4.963 -2.212 -1.458 -693 -71.044

* Tpwnv Touéag «AvakUkAwong»

Ta é00éa Kal Ta AeLTOUPYIKA KEPSN ava Tousa yia tnv nepiodo mou €éAnée 30 louviou 2018 nrav we e§ng:

Avaktnon
JwAAveg  Avamtuén  duokwv Nourég

Mood o€ xtA. Eupw Aloupivio XaAkdg KoaAwdia  XaAuBag XaAuBa AKLVATWV nopwv* UTNPEOIiEG JOvolo
ZuvoAikéG MWANCELG avd TOpER 1.061.719  772.110  372.153  765.092 331.782 5.452 74.496 37.756  3.420.561
EvboeTalpikeg MWAAGCELG -376.415  -227.250  -149.952 -295.277  -110.814 -1,618 -45.929 -27.479  -1.234.733
KaBapég nwhrioels avd topéa 685.304  544.860  222.202  469.815  220.968 3.835 28.567 10.277  2.185.828
Muwtd képSog 68.040 44.193 16.027 36.883 16.546 1.509 7.551 690 191.439
Aettoupyké anotédecpa 37.214 25.462 3.894 28.069 9.283 68 685 -3.859 100.815
XPNHOTOOKOVOULKE E008a 74 35 520 244 391 - 101 165 1.530
Xpnpatoowovoukd égoda -11.017 -9.787 -12.554  -15.881 -4.941 717 -1.216 -160 -56.272
Kepd L€G(-) amo ouyyevel

Sn&g’:{)ég:q <t YYEVELS 161 1 - -503 214 - - - -127
Képdn / Znuiég -) tpo dhodpwv 26.431 15.711 -8.140 11.930 4.946 -648 -430 -3.853 45,947
Ddpog 1008 uaToS (-) -1.079 -5.721 2.575 802 -822 -87 -282 -1.117 -5.732
Képdn / Znuiég -) mpo dbodpwv 25.352 9.990 -5.566 12.732 4.124 -735 712 -4.970 40.214
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AAAeg tAnpogopiec ava touéa:

Avaktnon
JwAfveg  Avamtuén  duokwv Nourég

Mood o€ . Eupd Aloupivio  XaAkdg  KaAwdia  XdaAuBag X&AuBa AKWVATWV nopwv* UTNpPEoieg Zuvolo

yia ™ xprion mou éAnée otig 31

AekepuBpiov 2018

Enev8Uoelg o€ ouyyevei 560 15.909 - 5.363 10.234 - - - 32.066

AoUtd oToLKEla EVEPYNTLKOU 1.168.817 536.579 547.826 873.319 463.591 293.503 41.065 88.918 4.013.619

ZUVOAO EVEPYNTLKOU QVA TOHEQ 1.169.377 552.488 547.826 878.682 473.825 293.503 41.065 88.918 4.045.685

JUVOAO UTIOXPEWOEWV AVA TOHEQ 611.776  435.466 513.137 709.128 331.314 59.877 54.309 26.054 2.741.061

yta to g§aunvo rouv éAnée

oti¢ 30 louviou 2018

Enevéuoelg og evowpata, AU

médyla Kot emev8UoEeLS o€ akivnta 32.729 16.219 13.934 6.677 2.219 4.007 575 634 76.993

SUvolo anocBécewv -29.887 -5.968 -7.212 -18.805 -4.626 -2.144 -1.405 -411 -70.457
* mpwnv Topgag «AVakUKAwonG»

6. KYKAOZ EPTAZIQN

KUkAog epyaciwv

OL Aewtoupyieg Kat oL BacLKEG poEG e0006wV Twv Buyatpikwv Tng Viohalco eival autég mou meplypadovial otig
TEAEUTAIEG ETNOLEG OLKOVOULKEG KATAOTAOELG. O KUKAOG £pyacilwyv TtNyalel and cUUPBACELG Pe TIEAATEG Kal o
£006a evolkiwv amo enevdUTIKA akivnTa.

la tnv niepiobo rou €Anée 30 lovviou

Mood o€ yiA. Eupw 2019 2018

‘Ecoda eVOlKiwY EMEVOUTIKWV OKWVATWVY 4.248 3.835
‘Ecoda amno cuppoArata meAatwy 2.211.994 2.181.993
Juvolo 2.216.242 2.185.828
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A. Avdluonh tou KUKAOU £pyacilwv

Ztov akoAouBo mivaka avoAUetal o KUKAOG €pyaolwv 0o CUUBACEL PE TEAATEG ava KUpLa YEwWYpadLKA
TIEPLOXN KOL TN XPOVLIKN OTWYUR TG avayvwplong €006wv. O mivakag mepapfavel tn cupdwvia pe Toug
avadepduevoug Topelg Tng Viohalco (Seite onueiwon 5).

yia to e§aunvo nou €Anée otig 30 louviou 2019

ZwAAvE Avdknon Nouré
Mooa o€ yiA. Eupw Aloupivio XaAkog KaAwdia  XaAuPag . fves duowwv q Zuvolo

XaAvBa . « umnpeoieg

népwv
NwAnRoeg ava
yewypadLKn TEPLOXN
ENada 45.606 23.538 107.185 90.801 5.519 4.776 8.683 286.110
NOUTEG XWPES
Eupwnaikfic Eviwonc 436.533 410020  157.102  284.165  116.366 8.039 817  1.413.043
Noutég Eupwaikég
. 40.128 45.644 1.737 67.927 77 783 286 156.583
XWPEG
Acla 32.496 34.694 23.342 1.716 - 10.269 271 102.789
Apepkn 123.884 24.400 1.087 - 73.496 61 230 223.158
Adpwn 4.696 14.674 3.732 4.622 - 2 71 27.797
Qkeavia 314 1.968 55 . . . 177 2.515
Z0Uvolo 683.658 554.939 294.241 449.232 195.458 23.931 10.536 2.211.994
Xpovog avayvwpLong
€0660u
NwAnRoeLg npoidvtwy (oe
GUYKEKPLUEVN XPOVLKN 669.674 553,163 179.945 443.932 13.201 22.702 2.093 1.884.711
oTLyun)
MlwAfoel rpotoviwy (oe 13.901 - 112780 421 182257 - ; 309.359
ndpobo xpdvou)
MwAfoel unpeoiiv (o8 83 1,775 1.517 4.878 - 1.229 8.442 17.924
TIApodo Xpovou)
ZUvolo 683.658 554.939 294.241 449.232 195.458 23.931 10.536 2.211.994
yta to e§aunvo nou €Anée otig 30 louviou 2018

ZwARvE Avéknon Nourté
Mooa o€ yiA. Eupw Aloupivio XaAkog KoAwdia  XdAuBag** N Nvee duoikwv q Zuvolo

XaAuBa . % unnpeoieg

népwv
NwAnoeg ava
vewypadLki nepLoxn
EMaba 62.251 11.692 50.475 80.731 6.732 6.987 7.410 226.279
NOUTEG XWPES
Eupwnaikfic Evwonc 453.883 415956  151.995 285315  88.695 9.932 1.968  1.407.744
Nounég Eupwmaikég
i 38.670 42.528 4.653 74.828 44 2.564 353 163.640

XWPEG
Acia 37.669 27.542 12.490 26.469 12.097 7.475 120 123.863
Auepikn 86.572 28.671 1.133 - 113.399 1.610 146 231.530
Adpwn 5.578 16.353 1.334 2.473 - - 43 25.780
Qkeavia 681 2.117 121 - - - 237 3.157
Z0volo 685.304 544.860 222.202 469.815 220.968 28.567 10.277 2.181.993
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XpoOvog avayvwpLong

€0660u

NwARACELS TPoioVTWY

(o€ ouykekpuévn 676.579 542.955 166.227 468.687 25.493 26.008 2.974 1.908.923
XPOVIKr oTiyur)

NwARoELS poiovVTWY

(o€ TéipoBo YpovoL) 8.599 - 54.683 - 195.474 - - 258.757
NwARACELS UTINPECLWY

(o€ mépoBdo ypdvou) 126 1.905 1.291 1.128 - 2.560 7.303 14.313
Zovoho 685.304 544.860 222.202 469.815 220.968 28.567 10.277 2.181.993

* pWnVv Touéac «AvakUkAwang»

** Ta ouykplLTikd ototyeior Tou Topéa YaAuBa Stapépouv amod Ta avtioTolyo oTolxel ToU SNUOCLEUTNKAY OTIG OUVOTTIKEG EVOTTOLNUEVEG
EVSLAUETES OLKOVOULKEG KATAOTAOELG e€aurjvou 2018, Adyw avata&vounong mou SLevepyrInke UETAEU YEWYPAPIKWY TTEPLOYWY, WOTE VA
eniteuxOei 0pU0TEPN AMEKOVION TNG KATAVOUTG TWV EGOSWV.

7. AOINA EZ0OAA/ EZ0AA

Ta kaBapd Aoutd €coda/ £€oda yia To pwTo €€dunvo tou 2019 aviABav og {NULEC 2,6 K. EUPW EVAVTL KEPSOUG
6,7 K. eUPW KaTA TN SLApKELD TOU TpwToU efaprnvou tou 2018. Auth n amokAion amodidetal Kupiwg oToug
0aKOAouBouG MaPAYOVTEG:

- Katd to mpwto eg€aunvo tou 2018, o topéag xaAuPa kateéypale képdn 9,8 £k. €UpW AMO THV TIWANGCN
SIKALWUATWY 0TO TTAALCLO TOU CUGCTALOTOG EUMOPLAG EKTOUTIWY TNG EE.

- KOTA TN SLdpKeLa TOU TPWToU e€aurvou tou 2018, n EAAnvika KaAwdia, Buyatpkr) tg Viohalco, cuvae
€€wOKAOTIKO cupPBLBacUO Ue Talpia pakTopeiag (factoring) yia To mooo Twv 2 eK. eUpw. AUTO To TOco adopd
INULEC AOYW TILOTWOEWV amd évav TPonBeuTh TG BuyaTpLKrG, OL OTOLEG EMLUEPLOTNKAV PETOEY TNG BUYATPLKAC
KOL TOU TIPAKTOPA QMOLTHOEWY, AOyw OUpPatikig abftnong tou mpounbeutr oe BApog kot Twv SUo
ovtioupBaropevwy. O e€wdIKaoTikog cupBLBacuog ATOV TIO OCUVETH Kivnon ot oxéon HE TNV évapén
SKaoTIKWY Sladkaolwy e Tov OUAo TOU TPAKTOPQ AMALTHOEWY, KaBwe anodeuxOnkav SikaoTikd £€oda Kat
pLa xpovoBopa avtidikia pe £vav LoKpoxXpovLo cuvepydtn tng EAAnvikd KaAwdia.

8. KAGAPA XPHMATOOIKONOMIKA EZOAA

Kata tn &idpkela tou deltepou efaurivou Tou 2018, epapuOOTNKAV HELWOELG TOU TILOTWTLKOU TteplBwpiou
(mepimou 50 povadeg Baong) os OAa Ta BpaxumpoBeopa Kol pakpompoBeoua SAveLa TPOG TLG ETALPLEG TNG
Viohalco. 2e evomolnpévo eninedo, auth n peiwon odnynoe oe peiwon 4,9 ek. eUpw TwV £€08WV O TOKOUG.

9. OOPOI EIXOAHMATOZ

O ¢0pog eloodnpatog umoloyiotnke pe Baon tnv ektipnon tng Aloiknong ylo tov PéEco etrolo ¢GopoloyLkod
OUVTEAECTH TIOU QVOUEVETAL VA LOXUGCEL YL TO TTAPECG OLKOVOULKO €TOG.

yia to e€aunvo nou €Anée otig 30 louviou

Moaod oe xtA. Eupw 2019 2018

Tpexwv ¢popog -13.481 -5.950
AvoBaAAdpevog dopog -40 217
Zuvolo -13.521 -5.732
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O £vomoLNUEVOG TIPAYUOTIKOG GOPOAOYLIKOG GUVTEAEDTHG yla TNV e€Aunvn mepiodo mou €Anée otic 30 louviou
2019 Atav 78% (g€aunvo mou €Anée otic 30 louviou 2018: 13%). H avénon tou mpaypatikou ¢opoloyLkol
ocuvteleoth elval andppola Twv akoAouBwv:

- Kotd to mpwto e€apnvo tou 2018, oL Buyatpikég tng Viohalco kupiwg otoug Topelg xaAkoU kot xaAuBa
avayvwpLoav avoBar\opeveg GOPOAOYLKEG ATIALTHOELS 6 K. EUPW TIOU apopoUV o€ GOPOAOYLKEG INieg
ard TPONYOUUEVEG XPAOELG KOL TOUG Kavoveg mepl umokedaAalodotnong. MEpog autwyv Twv
avaBarlopevwy GopoloyLlkwy amaltioewy €XeL avilotabulotel évavil dpopoloyntéwv kepdwv tou
2018, evw ol UTtOAOLITEG AVOUEVETAL VA AVTLOTAOULOTOUV Ta EMOUEVA £TH.

- Kotd to mpwto e€apunvo tou 2019, pepikég {nuioyoveg Buyatpikég tng Viohalco &ev avayvwploav
avaBarlopeveg GOPOAOYIKEG QTIOLTHOELG O OXEON UE TIG POPONOYLKEG {NUieg TOu TPEXOVTOG £TOUG
(mepimou 4 k. eupw). H Aloiknon autwv Twv Buyatplkwv anmodAcLoe va avaBAAEL TV AVAyVWPLON EWG
TO TEAOG TOU £TOUC TPOKELUEVOU VAl EMAVEKTLUACEL TRV TLBAVOTNTA AVAKTNOARG TOUG.

10. ZYITTENEIZ ENIXEIPHZEIZ

Zupdwvio AoyLoTIKAG aiog CUYYEVWV ETALPLWV KoL KOLVOTIPa§LWV

Mood oe yA. Eupds 30 louviou 2019 31 AekepPpiov 2018
YrioAourno évapéng 32.066 16.956
Mepibio k€pboug / Tnuiag (-) petd anod ¢podpoug -5 -1.934
Mepiopata -698 -395
SuvoAAayHATIKEG SLadopEg 1.011 -1.581
MpooBrkeg 16 15.700
AbENnon petoxkoL kedpaAaiou - 3.320
AvaTtaLlVOUNOELS -28 -
AnooyLon enxelpnoLakng Aettoupyiog BuyatpLkng 7.278 -
YrioAouto ARéng 39.640 32.066

>tn Sapkela tou 2018, n ElvalHalcor, Buyatpkr tng Viohalco, anéktnoe 1o 50% tng etatpiag Nedzink B.V., n
omolia edpeleL atnv ONavdia, Evavtl 15,7 k. eUpW. IKOTOG lval n Snutloupyia pag kowvormpatiog Le oToxo thv
avamntuén npoiovtwv Titaviolxou Peudapyupou. To moad Tou TUAATOC TTou KataBAnOnke péxpt tig 30 louviou
2019 avtiotolxei og 6,9 K. UpW.

Tnv 1n Anpidiou 2019, oAokAnpwBNKe N amocyLon EMIXELPNOLAKWY AELTOUpYLWVY TG Etem Bulgaria S.A., ano tnv
omolia mpoékue véa ouyyevng tatpia, n Gestamp Etem Automotive Bulgaria S.A., pe kaBapr Aoylotiky aia
7,3 K. EUPW KOL TTOCOOTO GUMUETOXNG 49%. H etatpla Ba emikevipwOel otnv eumopikn 61aBeon Kal Katepyaoia
npodiA StéAdaong alouuviou yla TV auvtokwnrtoflopnyxavia, otnv omoia Ba uvAomownBel éva emevduTIKO
T(POYPAUUA LECA OTNV EMOUEVN TPLETIAL

11. EMMNOPIKEX AMAITHZEIZ KAl ZYMBATIKA MEPIOYZIAKA XTOIXEIA

H pelwon mou kataypAddnKe OTIG EUMOPLKEG KAL AOUTEG QTALTAOEL 0 oUYKplon Me Tig 31 AskeuPpiou 2018
anodidetal otnv elompaén Twv TILOAOYNUEVWY EUTTOPLKWY amattioewyv Tou Ouilou Cenergy evidg TV MPWTWV
MUNVwV Tou €tout. Qotdoo, auTh N Helwon TPENEL va e€eTaoTel 0 CUVOUAGCUO LE TNV AUENCN TWV CUUBATIKWY
TLEPLOUCLOKWY OTOLYXELWV.
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Ta cupBATIKA TtEpLOUGLAKA oToLXEla adopoUV KUPLwG oTa Sikalwpata og elompatn aVTaAAGYLATOG YL EPYAOIES
Tou €Xouv OAOKANPwOel aA\d &ev €xouv TwoloynBel katd tnv nuepounvia avadopdg oe oxéon e
g€atopkevUEva TIPoidvTa f £pya OTO TOUEX EVEPYELOG. TA CUUPATIKA TIEPLOUGLAKA OTOoLXEla peTadEpovTal OTIC
QTALTAOELS OTav Ta Sikalwpata kabiotavral anattnto. Auto cupfaivel dtav ot eTalpieg tng Viohalco ekdidouv
£v0l TLLOAOYLO OTOV TIEAATN.

Ta cuppatikd Teplouolakd otolxeia avénbnkav oe oluykplon We TiG 31 AekeuPpiov 2018, Kupiwg Adyw Twv
UPNAGTEPWY TTOOWV [N TLLOAOYNEVWY QAT OEWY, SE60EVOU OTL yLa TA €PYa «LE TO KAELSL OTO XEPL» KAl TA
£€ATOUKEV UEVO TIPOTOVTA TWV TOMEWV CWARVWV XGAUBa Kal KaAwSIwY, Ta Tood TiHoAoyouvTal Pe TNV mpdodo
TWV Epyaclwv ocUpdwva Le Toug cupdwvnUEVOUG 0poug tnG cupBaong, elte Pe tnv emitevén oupBatikwy
0pOCHUWY, €ite pe TNV TEAKA apddoon Kat armodoxr] Twv MPoidvTwy.

OL e&elielc otn ouvexllopevn avtdikia tng Buyatpikng IwAnvoupyeia KopivBou Blopnyavia IwAnvwv A.E.
gvavtiov mpwnv MeAATn otn Méon AvatoAr OXeTIKA pe tnv avaktnon AnéutpdBeoung amaitnong 24,8 k.
Sohapiwv HMA (21,9 ek. eupw oTtig 30 louviou 2019) GUV TOUG VOULLOUG TOKOUG, £XOUV WG £EAG:

MEeT@ amo oelpd SIKAOTIKWVY SLadIKACLWY, To AKUPWTLKO AlkaoTrplo Tou Ntoupumdl e€€dwoe tnv Telkn anodach
Tou To 2017 Kal €kplve OTL TPEMEL Vo amoppldBel n avramaitnon tou mpwnv mehdtn kat va emiPefaiwdei to
odel\dpevo moad otn ZwAnvoupyeia KopivBou. Mpokeévou va avaktroel autr tTh An§unpdBeoun amnaitnon, n
SwAnvoupyeia KopivOou nyelpe mpdodata tig Sladlkaoieg eKTEAEONG 0€ BAPOG TWV TEPLOUCLOKWY OTOLXELWV TOU
TipWnNV MeAATN Tou Bplokovtal og omoLadAMOoTE Ao TIG XWPEG OTIOU lval EKTEAEDTN N anddaon Tou AKUPWTLKOU
Awkaotnpilou mou ekd60nke oe Bapog tou Tpwnv TeAdtn (dnAadn HAE kat Stddpopeg GAAeG xwpeg TG Méang
Avatolng).

H ZwAnvoupyeia KopivBou eixe kataypdel cwpeutikd oto mopeABov {nuieg amopsiwong 23,1 ek. SoAdpta HMNA
(20,3 ek. gupw ot 30 louviou 2019) yla va ATIOTUTIWOEL TNV OVAKTNOLUOTNTA TNG €V AOyw amaitnong. Ta
eMnVIKa Sikaothipla e€€dwaoav mpoodata pia pwtofaduia anddacn MoU RPE TA EVEXUPA €L TNG AKLVNTNG
Tieplouciag Tou mpwnv TeAdtn otnv EAANGSa umép tng ZwAnvoupyeia KopilvBou, Ta omoia eiyav emipAndel to
2011. Eneldn autn n anodaon Sev pnopet va BswpnOel oplotikn akoua, epdoov n Buyatplk OKOTEVEL val
ooKNoeL €beon KaTA TG anodacn autng Kal Sev Exouv onuelwBel AAAeg ouolwdelg €eAifelc kaTa T SLApKELD
Tou mpwTtou e€aprnvou tou 2019, n Awoiknon Bewpel 6TL Sev uTIAPXEL AOYOC avaBeWPNONG TWV QMOUELWTEWY TIOU
Kataxwpndnkav oto mapeABov oe oxéon pe autr tn AnénpoBeoun anaitnon. Qotoco, n Buyatpikn Ba cuvexioet
va AapBavel OAa Ta HETPA TIOU amattouvTal yla thv elompaén Tou cuvoAlkoU TocoU aUTH G TG anaitnong.

12. ENZQMATA KAI AYAA TTEPIOYZIAKA XTOIXEIA

EvowuoTo TEPLOUCLOKO OTOLYELL

Katd to mpwto e€aunvo tou 2019, n Viohalco anéktnoe meplouatakd otolxeia afiog 111 ek. eupw (72 €K. EVPW
KOTA TO MPWTOo €€Gunvo tou 2018).

OL 0TOGRECELG EVOWUOTWY TIEPLOUCLAKWY OTOLXELWV yLa To e€dpnvo avAABav og 63 k. eupw (67 K. EUPW KOTA
To npwTto e€dunvo tou 2018) evw £va kKabapo moood 20 ek. EUpW OE OXEon UE TN Piobwon pnxovnuatwyv oto
mAaiolo cupBAcEwWV XPNUATOSOTIKAG HicBwong avataflvoundnkav ota SIKALWUOTO XPRong TEPLOUCLOKWY
otolXelwv AOyw TG uLoBétnong tou AMXA 16.

OL emevbUOELC 68 K. EUPW OTOV TOPEN aAOUMLVioU adopolV KUPLwG OTNV ayopd KoL TNV EyKOTACTAGCH TOU VEOU
TeTpanAol Bepuol EAAOTPOU AAOUULVIOU, ATTOTEAWVTAG TOV TUPHVA TOU GUVOALKOU EMEVEUTIKOU TPOYPAUULATOG
afilag 150 ek. eupw, Kal eKTLUATAL OTL Ba €xouv oAokANPwOEL 0TI apyxEg Tou 2020. EKTOC amo to €Aactpo, GAAa
CUUMANPWHATIKA pnxovAuato Bpiokovtal oe Sladlkacio €ykOTAOTOONG, OMWG Nn  Hovada mapaywyng
ETUOTPWOEWV AAKaAG, N avaBaduion nAekTpovikwy Kal §Uo KAuwol Eupeong Béppavong dpuoikol agpiou.
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Ot kedaAaloUYLKEG Samaveg otov Topéa XaAkoU avnABav og 9 k. eupw Kal armodidovtal otnv avadlapopdwon
™G SLaTagng mopaywyng, LETA TNV EYKATACTAON TOU TUAKATOG EAaoNG OAOUMLVIOU KOL TNV OPLOTIKOTIOINGN TNG
EYKOTAOTOONG TNG YPOUUNG EMKACOTEPWONG &V Bepuw yla tawvieg otn Buyatpikny Sofia Med. EmumAéov,
nipayuatonolfnkav emevéuoelg oto unokatdotnpa tng ElvalHalcor, MetaAAoupyeia Hielpou, mpoketpévou va
apxloeL va 5pacTnpLOTOLELTAL WG EEXWPLOTH OVTOTNTA.

‘Ocov adopd otov topéa KOAwSiWV, ol KEDAAALOUXIKEG SATtAVEG KOTA TO TPWTOo e€dpunvo tou 2019 aviABav os
21 ek. eupw. AUTEG oL emevdUoelg ouvbéovtal os peydlo Pabud pe tnv eméktaon Kal avapabuion tng
ETUXELPNHUATIKAG povadag umoBpuxlwy KaAwdiwv uPnAig Tdong oto epyootdcto tng Fulgor mpokelpuévou va
KaAudOouv Ta avapevopeva LeAAovTIKA emtimeda {ATNoNG, KABWGE KAl e ETUAEYUEVECG EMEVOUOELG yLa BEATLWOELG
NG MAPAYWYLKOTNTAG OTA EPYOCTACLA TwV eTalpLwy tng Cenergy Holdings.

JTOV TOMEA TWV CWANVWY XAAUBa, Ta oTolxela EVEPYNTIKOU TIOU AmoKTAOnKav evidg Tou mMpwTtou e€auivou Tou
2019 avAABav oe 3 ek. eupw Kal adopoloav Kuplwg ot emheypéveg emevdUOELl yla BeAtiwon tNng
TAPAYWYLKOTNTAC OTO EPYOCTACLO TG Olofnc.

Ol emevbUoELG TOU TopE XAAUPBa aviABav og 8 ek. EUpW KATA TN SLAPKELX TOU PpwTou efaurvou tou 2019 Kat
adopolv Kuplwe otnv mpwtn ¢dcn tou cuotiuatog htpapiopatog tou xutnpiou tou XaAuPBoupyeiou, To
omolo cuviotatal ot cucTAMATA €E0EPLOUOU KPOUATWY OLOAPoU Kal nAektpokapivou (EAF). Emiong, ot
KeDOAALOUXIKEG Samaveg mep\apBAavouv TNV avaKkaivion tng Ypoupung xUteuong mAakwy oto XaAuBoupyeio
KaBwWG KaL TNV ayopd VEOU OXNOTOG LETAPOPAG OKPATT.

Katd tn Stdpkela tou mpwtou e€aurjvou tou 2019, ot Buyatpikég ElvalHalcor kat Fulgor ouvAav cupBdoelg
MwANoNG Kot emavapicbwong pe eAANVIKA XpNUOTOMIOTWTLKA LSPUHATA yla CUYKEKPLUEVO £EOTIALOUO Kal
punxavrupata. Q¢ emakoAoubo, éva mocd 10 k. eupw avotaglvoundnke amo ta UTO KATOOKEUH TIEPLOUOLAKA
oTolXEla OoTa SIKALWUATA XPHONG MEPLOUCLAKWY OTOLXELWV.

TéNog, meplouolokd otolxeia aflog 6,5 k. eUpwW amé-avayvwplotnkav AOYw TNG AmOOXLONG ETILXELPNOLAKWY
Aettoupylwv g Etem Bulgaria otov topéa ahouptviou (Seite onueiwon 10).

Aula TTEPLOUGLALKA OTOLYELOL

Aula teplouolaka otolyeio aglag 1,2 k. eupw AMOKTABNKAV KATA TN SLApKELA TOU TTpwTou e€aurvou Tou 2019,
KUPLWG 0TOUG TOHELG KOAWSIWY Kat cwAvVwy XaAuBa.

Kauia mpooBetn unepalia dev avayvwplotnke Kata Tn SLdpKeLa Tou pwTou €aprnvou tou 2019.

13. ENENAYZEIZ ZE AKINHTA

Katd tn dudpkela tou mpwtou e€aprvou tou 2019, n Viohalco enévduce ouvoAlkd T0c0o 9 K. EUPW (4 €K. EVPW
KaTd To €€aunvo mou €Anée otig 30 louviou 2018) yla TNV KTRoN Kal BeAtiwon emevOUTIKWV akwnTwv. To
MEYOAUTEPO UEPOC TOU TTOGOU TOU eMevEUONKe apopd OTLG KATAOKEUAOTLKEG Epyaaieg ou eival o €EALEN yla
Vv oAokApwaon dUo cuykpotnUATwyY ypadeiwv otnv ABnva.

14. NEPIOYZIAKA XTOIXEIA AIAKPATOYMENA MNMPO2 MQAHZH

Ta neplouaotakd otolxeia Stakpatolpeva mpog mwAnaon adopolv Ta akdAouBa kovSUALA:

To ood Twv 4,2 eK. eVpwW amoteAel tn Aoylotikn afla LnyovnuAaTwy mou avrkouv otn Buyatpikn tng Viohalco
Sofia Med (k6otog 5,7 K. EUPW KAl CWPEVUHEVEC amooPEoelg 1,5 ek. eupw) Kol avayvwplotnke cUUbwWvA PE TO
AMXA 5. To mpoavadepOUEVO TIEPLOUCLAKO oTolxelo taflvopeital otov touéa XaAkoU. Ot mpoBAEPELG TNG
napaypadou 8 tou AMXA 5 eival og oYU yLa Tov poavopepoevo eEomALoUO SeSopévou OTL n Sloiknon €xeL
napaBbeoel va oXESLO yLa TNV MWANCH TOU ToU avapévetal va bAomotlnBei to 2019.
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3115 19 louviou 2019, n Buyatpikn tng Viohalco pe tv enwvupia ElvalHalcor uniéypale Supdwvia MetaBifaong
Metoxwv og oxéon We tnv mwAnon 147.749 petoxwv tng «Elpedison S.A.» otnv «Elpedison BV», mocootd mou
QVTUTPOOWTEVEL TO 1,48% TOU PEeTOXKOU KedaAaiou TG, Evavtl TLUAUATOC 1,2 €K. eUpw. ZTIG 26 louAiou 2019, n
ElvalHalcor A.E. ohokArpwoe tn petafifaon Twv petoxwv. To anmotéAeopa ATav N avatagvounon tng enévouong
UPoug 1,2 eKk. eUPW ATIO TLG AOLTEG ETTEVOUGCELG OTA TIEPLOUGLOKA OTOLXELO SLaKpATOUUEVA TTPOG TTWANON.

15. AIKAIQMATA MEIOWHOIAX

Katd tn dudpkela Tou mpwtou TpLurvou tou 2019, n Buyatpikn tng Viohalco EpAikov A.E. (touéag xaAupa)
olokAnpwoe tnv géayopd Sikawwudtwy peoPnoiog 30% otn Buyatpikn tng Viohalco OepuoAid A.E. (topéag
avaKktnong ¢pucLkwv opwv) évavtt 650 XA, evpw.

EmumAéov, n Avapét A.E. (topéag avaktnong duoikwv mopwv) amnéktnoe Sikatwpata petonoiog 10% tng
Aglpopoc A.E.(topéag avaktnong puoikwy moépwv) évavte 1 ek. eupw. Tocoo n Avapét A.E. 6go kat n Astdpopog
A.E. elvat Buyatpikég tng Viohalco.

Tnv 1" Artptiou 2019, petd thv oAokApwaon TG AmOoXLONG EMXELPNOLOKWY Aettoupylwy T ETEM Bulgaria S.A.
(€ ohokAnpou eheyxopevn Buyatpikr tng Viohalco) kat tn cuvayn tng Emevéutikng Zupdwviag e tnv Gestamp
North Europe Services S.L, ouotabnke pia véa etaipla, n «Etem Gestamp Aluminium Extrusions S.A.», oTnv omoia
n Viohalco katéxelL 1o 51% tou petoxikou kedpalaiou kat o Optdog Gestamp to 49% avtiotowxa. O Ophog
Gestamp oUMMeTElXE otV avénon petoxtkol kedahaiou tng veoouotabeioag ovidTNTOC CUVELOHEPOVTAS TO
OO0 TWV 9,5 €K. EVPW.

16. AANEIA

Mood o€ yiA. Eupw 30 louviou 2019 31 AskepPpiov 2018
Makpomnp60eopog

Tpamellkdc Savelopog e €aodpdiion 136.309 209.699
Tpamelikdg Savelopog xwplis e§acddiion 27.674 24.351
Opoloylokd avetla pe e€aoddiion 564.578 600.298
Opoloylokd avela xwplig e§aoddiion 51.151 40.454
Z0UVOAO HOKPOTIPODECUWY Saveiwv 779.713 874.802
YnoxpewoeLg and podwoelg - Makponpo0eopeg 47.684 22.004
20VOAO HOKPOTIPOOEGHOU SavELoLOU 827.397 896.806
BpaxunpoBeopog

Tpamelikdg Savelopog pe e§aodalion 101.626 101.453
Factoring pe Sikaiwpa avaywyng 86.913 105.822
Tpamelikdg Savelopog xwpig e€acddiion 577.690 564.262
Tpéxwv KoppdttL Tpamneltkol davelopol ue eaodpdiion 119.254 46.605
Tpamelikdg Savelopog xwplis e§acddiion 7.363 7.337
Opoloylokd avetla pe e€acddiion 70.579 67.905
Opoloylakd avela xwplig e§acddiion 11.022 6.084
Z0UvoAo BpayunpoBecpwv Saveiwv 974.446 899.468
YnoxpewoeLg and pobwoelg - Bpayunpobeopeg 10.928 3.087
ZUvolo BpaxunpdBecpov Savelopnol 985.374 902.555
JUVOALKOG SAVELOMOG 1.812.771 1.799.361

OL nuepounvieg ARENG Twv pakponpobeopuwv daveiwv eivar ol §A¢:

Mood o€ yiA. Eupw 30 louviou 2019 31 AekepPpiov 2018

Metagl 1 kat 2 eTwv 129.301 177.602
Metagl 2 kal 5 eTwv 612.939 625.233
Mavw amno 5 €tn 85.156 93.970
Z0volo 827.397 896.806

33



VIOHALCO I 2YNONTIKEX ENOMOIHMENEZ ENAIAMEZEZ OIKONOMIKEZ KATAXTAZEIZ

To MPOYHATIKA OTOOULOUEVA HECA EMLTOKLA TNV NEPOHUNVIO TOU LOOAOYLOOU Eivall TA TTOPAKATW:
30 louviov 2019

Noylotikn agia Emtokio
Tpamelkdg Savelopog (LakpompoBeopog*) - EUR 280.743 3,57%
Tpamelkdg Savelopog (LakponpoBeopoc*) - GBP 7.807 2,23%
Tpame(kdg Savelopog (BpaxunpdBeopog) - EUR 674.601 4,31%
Tpame(kdg Savelopog (BpaxunpdBeopog) - USD 49.425 6,26%
Tpame(kdg Savelopog (BpaxunpdBeopog) - GBP 28.045 3,48%
Oupoloyieg - EUR 698.081 4,14%

31 AekepPpiov 2018

Noylotikn aia Emutokio
Tpanelikdg Savelopog (LakpompdBeouog*) - EUR 275.656 4,10%
Tpane(ikdg Savelopog (Lakpompobeouoc*) - GBP 7.825 2,41%
Tpamnelikdc Savelopog (Bpaxunpodeopoc) - EUR 655.916 4,55%
Tpamelikoc Savelopog (Bpaxumpodeopoc) - USD 79.699 5,93%
Tpamnelikdc Savelopog (Bpaxumnpodeopoc) - GBP 20.143 3,51%
OupoMoyiec - EUR 714.742 4,25%

*nepidauBavet BpayurnpoBeouo Uépog

To vOpLopa TwV TEPLOGOTEPWV Saveiwv Twv gtatplwy tn¢ Viohalco ivatl to Eupw.

Katd tn Sudpkela tou mpwtou eéapnvou tou 2019, n Buyatpukr) tng Viohalco Fulgor (topéag kahwbiwv) €haPe
VEO TIEVTOETEG OMOAOYLAKO SAvelo 10 eK. EUPW ATO GUOTNULKA EAANVLIKN TPATETA yla TNV avoXpnHaTodotnon
Tou UDLOTAPEVOU XPEOUG KaL TNV KAAuYN Twv otabepwv avaykwy yla kepalato kivnong. To opoAoyLako SAavelo
£XEL BEATLWHEVOUC OPOUC TILOAOYNGNG EVW OL UTIOXPEWOELG TTIOU amoppEOUV Ao autr th davelakr cUpBacn dev
SltadEpouv ouolaotikd amo ta Saveta mou eiyav umtoypadel malaldtepa armd Tig OUYATPLKEG.

Eniong, to tuApa aAoupwviou tng ElvalHalcor ektaupieuce emumAéov 7 ek. eupw amd ta 65 €K. €UPW TNG
XpnHatodotikng SleukdAuvong Tou dopéa acdAAong e€aywylkwy MOTWOEWY, Slapopdwvovtag To UTOAOLTo
ota 15 K. eupw. AuTo to Savelo adopd otn XpNUATOSOTNON TOU EMEVOUTIKOU TPOoypAUatog 150 k. EUPW TNG
ElvalHalcor, to onolo avapévetal va tpomnornotnBel kat va auvénbei katd to deutepo e€aunvo tou 2019 kata 13
€K. EUPW KOL va ekTapleuBel MAnpwg to 2020. Emiong, n ElvalHalcor unéypale €va véo SiuepEg opoloyLlako
Savelo 50 k. eupw ota TéAn louviou, To omolo ektaplelTnKe o SUo 600elg 10 ek. kat 40 K. eupw, Tov lovvio
KoL Tov loUAlo avtiotolya.

EmutAéov, katd to mpwto e€aunvo tou 2019, n Buyatpikn Tng BouAyapiag Sofia Med olokArpwoe tnv
€KTAMiELON TOU €MeVOUTIKOU Saveiou 25 K. EUPW HE ETTOETN ANKTOTNTA, TO OMOLO QNMOTEAECE QVTLKE(PUEVO
Slampaypdteuong kot urtoypadnke Katd To tTeAeutaio Tpipnvo tou 2018.

TéNog, otig 18 ZemtepuPplov 2019, n Stomana Industry S.A., Buyatpiki tng Viohalco, mrpe amal\ayn(waiver)
OXETIKA Me ThV mapafloaon deiktwv Savelakwv cupPfdaocswv otig 30 louviou 2019, ol omoieg adopouoav
e€aodaliopéva tpamelika Savela pe Aoylotikn agia 89 k. eupw.

Mapott ta mpoavadepopeva davela eivatl MANPwTEa oe §O0ELG eVIOG 2 Kal 4 eTwV cUUdWVA UE TIG SAVELAKES
OUMBAOCELG, elval MANPpWTEA O€ MPWTN {ATNON, LETA TNV aB£TNCN TWV PNTPWV.

211G 30 louviou 2019, n Aoylotikn atlo Twv Suo aveiwv avayvwpllotav otov BpaxunpoBecuo Savelouo.

Mépav TOU TILO TTAVW YEYOVOTOG, TO MPWTO £€AUNVO Tou 2019, v onUELWONKAV GNUOVTIKA YEYOVOTA OE OXECN
LE TN XpNHATOS0TNoN Twv BuyaTpLlkWV Tou Topéa XaAuBa.
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ZupdwVia KLVFOEWV UTIOXPEWCEWVY LE TOUELAKEG POEG OO XPNUATOSOTLKEG SpACTNPLOTNTEG:

Tpamelkdg YrnoxXpewoeLg
Mooa og yiA. Eupw Inpeiwon Savelopog anod Wobwoelg Zuvolo
YnoAouro otig 1 lavouapiov 2019 1.774.269 25.092 1.799.361
ANAQYEG OO XPNHATOSOTIKEG TOLUELAKEG POEG
Advela avanodBévta 111.316 - 111.316
ﬁ;‘;oerz\;]sz)ur'] Saveiwv KoL UTIOXPEWOEWV XPNUATOSOTIKAG 131.282 6.129 137.411
ZUVOALKEG LETAPOAEG OO XPNHATOSOTIKEG TAUELAKEG POEG -19.966 -6.129 -26.095
ANAEG peTaBOAES
AM\ayn AoyLotikng oALTknG - ebappoyn AMXA 16 3 - 25.726 25.726
Néeg pobwoelg - 12.832 12.832
‘E§oda amd toKoug 38.200 1.299 39.499
MAnpwtéot tokoL* -35.949 -35.949
Kedalatomotnuévo k6aTog Savelopol 1.371 - 1.371
Mpowpeg Aféelg / Tpomomoinon cupBolaiwv picBwaong - -165 -165
ATOOYLON ETUXELPNOLAKWY AELTOUPYLWV 10 -3.594 -21 -3.615
JuvaAAaypaTikeéG Stadopég -173 -22 -195
Z0UVOAO GAAWV pETABOAWV -144 39.649 39.505
YnoéAouno otig 30 louviou 2019 1.754.159 58.612 1.812.771

* O1 kataBAnUEvteg ToKOL TOU avapépovtat otnv Kataotaon Tauelakwv Powv nepAauBavouy Tpanellkés XpeWOELS KAl auvapn ééoda.

Tpane(lkd¢  YMOXPEWOELG ANO

Mooa o€ yiA. Eupw Savelopog ULodwoslg ZUvolo
YrniéAouro otig 1 lavouapiov 2018 1.670.638 25.149 1.695.787
ANAQYEG QIO TLG XPNUATOSOTIKEG TAUUELAKEG POEG

Advela avandBévta 369.963 - 369.963
ArnomAnpwur Saveiwv Kot UTIOXPEWOEWY XPNHATOSOTIKNG LioBwaong -271.341 -4.801 -276.142
JUVOALKEG HETABOAEG ATLO XPNULATOSOTIKEG TAUHELAKEG POEG 98.621 -4.801 93.820
ANAEG peTaBOAEG

KedaAatomoinpévo k6atog Savelopol 2.219 - 2.219
Néeg pobwoelg - 3.230 3.230
‘E€oda amd tokoug 83.342 1.552 84.894
MAnpwtéot ToKoL -80.027 - -80.027
JuvaAlaypatikég Stadopég -523 -39 -562
Z0UVOAO AAAWV pETABOAWV 5.010 4.743 9.753
YrnidAourno otig 31 AskepPpiov 2018 1.774.269 25.092 1.799.361

* Ot kataBAn9évteg tokol mou avapépovtat atnv Katdotaon Tauelakwv Powv neptAauBavouy Tpamellkéc XPEWOELS Kat auvapn £éoda.

To péoo emtokio emi Twv ave€odAntwv tpamelikwy daveiwv otig 30 louviou 2019 Atav 4,2% (4,4% otig 31
AekepPpiov 2018). YmoBrkeg kal evéxupa cuvoAlkol UPoug 1,437 ek. eupw €xouv cuotabel emi Tou maylou
gvepynTkol Kal amoBepdtwv oplopévwy Buyatplkwyv wg efacdallon ylo HakpompoBbeopa Sdavela Kot
KOLVOTIPAKTLKA Sdvela. Ma ta Tpanelikd Sdavela Twv etalplwv g Viohalco, umdpyouv prAtpeg alayng eAéyxou
Ol OTtoleC MAPEXOUV OTOUG SAVELCTEG prTPA TPOWPNG e€ayopdag.
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17. XPHMATOOIKONOMIKA MEZA

A. Noylotiki kaw ebAoyn agia

Ytov akoAouBo mivaka mapouatdlovtal n AoyLotikn atio kat n ebAoyn afio Twv XpNUOTOOIKOVOULKWY OTOLXEIWY
EVEPYNTLKOU KAL TWV XPNHOTOOLKOVOULKWY UTIOXPEWOEWY, CUMMEPIAAUPBOVOUEVWY TWV ETUMESWY TOUG OTNV
Lepapyia ebAoyng afiag.

30 louviou 2019

Npwto Aeltepo Tpito
Nood oe yiA. Eupds Ynoéhotno eninedo eninedo  eninedo z0volo
Nounég enevbuoelg 6.459 5.627 - 832 6.459
MNapaywya ?(pr]paroomovopmd otolela 5.257 4.156 1.101 i 5.257
EVEPYNTLKOV
11.717 9.783 1.101 832 11.717
Mapdywya XpnNHOTOOLKOVOULKA OTOLXELA TTaBNnTIKOU -8.282 -4.416 -3.865 - -8.282
3.435 5.367 -2.764 832 3.435
31 AekepPpiov 2018
Npwto Aeltepo Tpito
food oe yiA. Eupd Ynoéouno eninedo eninedo eninedo z0volo
Nourég enevduoelg 8.538 4.256 1.463 2.819 8.538
MNapaywya Xpnuaroomovoumd otolela 7012 5.199 1.814 i 7.012
EVEPYNTLKOU
15.550 9.455 3.277 2.819 15.550
Napdywya XpNUATOOLKOVOUILKA oToLXElo tadnTikol -13.599 -8.277 -5.322 - -13.599
1.951 1.177 -2.045 2.819 1.951

Ta lddopa enineda €xouv oplotel we e€AC:

- Emimedo 1: Tweég (xwplg mpoocoapuoyég) evepyolU ayopdg yla Opola OTOLElo amatthoswv Kal
UTIOXPEWOEWV.

- Eminedo 2: Apeoa n EUUEca mapaTnproLua Sedopéva.
- Eminedo 3: Mn napatnpriotpa Sedopéva yla oTolxeia amaltoEwV Kal UTTOXPEWOCEWV.

H ebloyn afla twv aKOAOUBWV XPNHUATOOLKOVOULKWY OTOLXELWY EVEPYNTIKOU KOl XPNUOTOOLKOVOULIKWY
UTIOXPEWOEWY TIOU ETLUETPWVTOL OTO AMOGPBECUEVO KOOTOG IPoaeyyileL tn Aoylotikn aia Ttoug:

- EUMOPLKEC KaL AOUTEG AMALTHOELG

- AwBéoipa Kat TapsloKkd Looduvapa
- EMMOPLKEG KaL AOUTEG UTTOXPEWOELG
- Advewa

- YMoXpewoeLg anod Uobwoelg

ElSkoTeEpQ, N Aoylotikn afla Twv Savelwv Bewpeltat 6Tl mpooeyyilel emapkwg tnv eVAoyn ala Toug kKabwg to
97% twv evomolnpuevwy davelwv adopd oe SAVELO KUMOLVOLLEVOU ETILTOKIOU, TTOGOOTO TOU TIPOCEYYLLEL TIOAU T
TPEXOVTA EMLTOKLA TNE AyOPAC.

Kata tn Siapkela tou mpwtou e€apurvou tou 2019, n Viohalco §1é€0e0e ToUG TITAOUG CUUPETOXNG TNG OTNV «EM
Interfin S.A.» mou Atav Tagvounuévol wg 20u emedou oTig Aomég enevdUOELC.
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Ytov akoAouBo mivaka mapouotdleTal N cupdwvia avapeco oto UTTOAOLTO OTNV apXn TS XPHOoNG Kal To
UTIOAOLTTO KAELolpaTOG yLa T EMméSou 3 XpnLOTOOLKOVOULKA OTOLXELO EVEPYNTIKOU:

Moaod o€ xtA. Eupw

YnioAouro otig 1 lavouapiov 2019 2.819
MpoaBrkeg 52
MetaBolr otnv ebAoyn agia LECW AOLTWY GUVOALKWY ELCOSNUATWY -842
Avartaévounoelg (Znueiwon 14) -1.197
YrnioAouro ot 30 louviou 2019 832
YnioAouno otig 1 lavouapiov 2018 2.945
MpoacBrkeg 13
MetaBoAn otnv ebAoyn afia HEcWw AOUTWV GUVOALKWY ELCOSNUATWY .56
Avata&lvounoeLg -84
YrnidAouno otig 31 AskepPpiov 2018 2.819

Avaluon Aonwv enevéUoewv

OL Aountég emevSUOELG AVTUTPOOWEVOUV KUPILWE UETOXIKOUC TitAoug mou n Viohalco okomelel va Slakpatroet
ylot OTPATNYLIKOUG OKOTIOUG Kall, EMOUEVWG, €Xxouv TaflvounBel wg emevbloelg otnv gVAoyn afla pEow Aomwv
GUVOMKWYV ELOOSNUATWV.

3TN GUVEXELO TIOPOUCLATETAL N AVAAUGH TWV UETOXLKWV TITAWV:

Mood o€ yiA. Evpdd 30 louviou 2019 31 AskepBpiov 2018
Ewonypévol tithot

- EM\nvikoi ouppetoyikot tithot 132 132
- AN\oL cuppeToxkol titAot 3.883 2.511
- ApoBaia kepdaAaia 1.612 1.613
Mn elonyuévol titAot

- EM\nvikoi ouppetoyikot tithot 363 3.864
- AN\oL cuppeToxkol titAot 450 398
-Nona 20 20
Zuvolo 6.459 8.538
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Napdaywya
Ytov akolouBo mivaka mapatiBetal n Aoylotikn afio mapaywywv:

Moad o€ yid. Eupd 30 louviou 2019 31 AekepPBpiov 2018
Mn kukAodopoUV evepyNTLKO

MpoBeopakég oupPacelg cuvaAhaypartog (forwards) _ 3
SupBoAata peAovtikng ekmAnpwong (future contracts) 21 -
Zuvolo 21 3

KukAodopoUv evepyntiko

MpoBeopiakég oupPacelg cuvahaypartog (forwards) 708 1.425
SupBoAata peAovtikng ekmAnpwong (future contracts) 4.529 5.584
Zuvolo 5.237 7.009

MaKponpOOECEG UTIOXPEWOELG

MpoBeopakég oupPBacelg cuvarhaypartog (forwards) 34 -
SupBoAata peAovtiknig ekmAnpwong (future contracts) 130 101
Zuvolo 164 101

BpaxunpoOecHEG UTIOXPEWOTELG

MpoBeopakég oupPBaocelg cuvarhaypartog (forwards) 3.150 6.278
SupBoAata peAovtiknig ekmAnpwong (future contracts) 4.968 7.220
ZUvolo 8.118 13.498

O etalpieg tng Viohalco katéxouv mapdywyo XpnUOTOOLKOVOULKA pEca Tou opilovtol wg avilotabuioslg
gUAoyng agiag 1 TAPELOKWY POWV.

Ta mpoavadepopeVa TAPAYWYA XPNOLLOTIOLOUVTAL yLa TNV KAAU YN TwV KLYSUVWY TIOU TIPOKUTITOUV amo:

- MeTaBOAEC TWV TIHWV HETAAAWY
- ALOKUPAVOELS TWV CUVAANOYUATIKWV LOOTLULWY

H ANKTOTNTA KAl N OVOUOOTIKA afia Twv Tapaywywy Tou Katéxouv ol tatpieg tng Viohalco avtiotolyolv otn
ANKTOTNTO KOl TNV OVOMAOTIKY afla TwWV UNMOKEIPLEVWY OTOLKELIWV EvepynTIKoU/ Tadntikol (avtiotabulopéva
oTolxela).

Ta mapdywya Tou KATEXOLV oL eTalpieg tn¢ Viohalco adopolv kupilwg:

- cuUBOAaLA LEANOVTLKAC EKTTARPWONC YLOL TNV AVTLOTABLON TOU KIVEUVOU TIOU OItoppPEEL aTtd TN METAROAA TNG
TIUAG TwV METAMWV ToU elval elonypéva oto Xpnuatiotiplo Metalwv tou Aovdivou (LME) kat
XpNoLllomoLloUvTalL otV Tapaywyn twv etaplwv tg Viohalco (dnAadn kuplwg XoAKOG, aAOUIVIO Kol
Peuddpyupog). AuTEG oL avtloTaBuioslg opllovtal WG avTLoTAOUICELS TAUELOKWY POWV.

- MpoBeoulakég oUPBATELG CUVOAAAYLATOG KAl OUUPBACELG avTaAAayY G CUVOAAGYUATOG YLO TNV OVTLOTABULON
TOU KLVOUVOU TIOU OMOpPPEEL amo tn UeTaBoAn TNG cUVOAAQYUOTIKNAG LooTihiag Tou Solapiou HIMA kot Tng
Aipag AyyAiag (dnAadn ta vouiopata ota onola €xouv Kupilwg £€kBeon ol etatpieg tng Viohalco). Autd ta €ién
avtotaduiong opillovtat wg avriotadbuion evloyng aflog N TOUELOKWY POWV, avAaAoyd HE TO
avtlotaduLlopevo otolxeio. Otav oL mpoBEeopLaKEG CUUBATELG CUVOAAAYUOTOC KOl OL CUMPBACELS avTaAAaYAG
OUVOAAQYHOTOG XPNOLYOoToloUVTAL yla TNV  OovTLoTabuion Ttou  ouvaAAaypotikol KwdUvou  amo
ANEMpPOBECUEG KAl EUTIOPLKEG ATTALTAOELG O€ EEVO VOULOMO, QUTA Ta Héoa opilovtal wg HEoa avTloTtaduilong
gVvAoyng afilag. Otav oL mpoBecpLlakEG CUUPBACELS CUVAANAYLATOC XPNOLUOTIOLOUVTOL YLOL TNV AVILOTAOLLoN
ToU ouVOAAOYUOTIKOU KvSUVou ammo TI TPOPAEMOUEVEG TMWANOCELS ayaBwv 1 TIC ayopEG UALKWY TOU
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TpAyUOTOMOoLloUVTOL O ££VO VOULOUA, Ol TIPOBECULAKEC CUMBAOEL CUVOAAAYUOTOG OMOTEAOUV HEoQ
avtiotaduiong mou avayvwpilovtal Baocet Tng LebBOSou TAUELAKWY POWV.

Ta mopdywyo ovayvwpilovtal otav ol etalpie¢ t¢ Viohalco ouvdamtouv tn cuvallayr] TPOKELWEVOU va
avtiotadpuioouv tnv ebAoyn afla analtroewy, UTIOXPEWOEWV 1 deopeloewy (avtiotabuioslg ebAoyng agiag) n
e€alpeTikd mBavég ouvallayEg (avTLOTOOUIOEL TOUELAKWY POWV).

H petapoln evloyng alag mou avayvwpiletal ota idla kepdalala UTIO TNV AVTLOTABULON TOUELAKWY POWV OTLG
30 louviou 2019 Ba avakukAwBEel oTnV evomoLnuévn KATAOTAON ANMOTEAECUATWY OTN SLAPKELA TWV EMOUEVWV
ETWV, KAOWC LEPLIKA aItd TA OVTLOTOOULOUEVA CUPBAVTA AVOEVETOL VA TTIPAYHATOTIOLNB0UV (0L TIPOPBAEMOUEVES
ouvalayég Ba mpaypatomownBolv 1 ta avtiotabulopéva otolxeia Ba EMNPEACOUV TNV KATAOTAOH
QMOTEAEOUATWY) EVTOC TOU 2019 Kol 0pLopéva GANO O UETAYEVECTEPN NUEPOUNVia.

B. Empuétpnon evAoyng afiag
(a) TEXVIKEG QMOTIUNONG KAL GNUOVTLKA [N TTapatnenotua otolxeia

Katd tn Stdpketa tng meptddou Sev mopatnprnOnkav aAlayeg otic Sladikaoieg amotipnong oe cUYKPLON LE QUTEG
TIOU TIEPLYPADOVTOL OTLG TEAEUTALEG ETOLEG EVOTIOLNUEVEG OLKOVOLKEG KOTAOTAOELG yLa TNV epiobo mou €Anée
otig 30 louviou 2019.

(B) Metadopeg petafl Npwtou kat Asutepou Emumédou

Aev onpelwdnkayv petadopég amnd to Asltepo Emninedo oto Mpwto Eminedo rj anoé to Npwto Eninedo oto Asltepo
Entinedo to mpwto e€apnvo tou 2019 ) to 2018.

18. EITYHZEIZ

Ol etalpeleg ™G Viohalco €xouv MOPACKEL EYYUNOELG UTIEP TWV MEAATWVY KoL TWV TPOUNBeUTWY yla mpoidvta
unnpeoieg, kKupiwg ya va s€aocpaiicouvv OtL Ba TnpolVTUL CUYKEKPLUEVOL OpoL TwV CUUPBACEWY BACEL TWV
CUUDWVNUEVWVY OpwV.

3tov akOAouBo mivaka mapatiBetal avaAucn TwWV EYYUNOEWV:

Eyyunoeig
Mood o€ yiA. Eupw 30 louviou 2019 31 AskepPpiov 2018
Eyyunoetg yia tnv e§acdaAilon UNOXPEWOEWY GTOUG TIPONOEUTEG 35.435 38.726

Eyyunoelc yla tnv e€acdalion g KaAnG eKTEAECNG TWV CUUBACEWY UE
TOUG TTEAATEC

Eyyunoelc yla tnv e€acdaiion g KaAnG eKTEAECNG TWV CUUBACEWY UE
TOUG TTPOUNBEUTEG

140.225 120.530

276 168
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19. YNAEAEMENA MEPH

(a) ZuvaAAayE£g Ko UTTOAOLTIAL LLE OUYYEVELG EMXELPROELG KOl AOLTtA oUVSESEPEVA HEPN

Na tnv nepiodo mou £éAnée 30 louviou

Mood og yiA. Eupw 2019 2018
NwAnRoelg ayabwv / unnpectiv
JUYYEVEIG 40.477 37.944
Kowomnpagieg 7.901 14
48.378 37.958
Ayopéc ayadwv / unnpeoLwv
JUYYEVEIG 3.261 3.304
Kowomnpagieg 2.257 -
5.518 3.304
Ayopég mayiwv
Juyyevelg 466 -
466 -
Mood o€ yiA. Eupd) 30 louviou 2019 31 AekepPpiov 2018
AnouTHoEL ano cuvdedepéva puépn:
JUYYEVEILG 41.916 33.811
Kowompagieg 3.012 21
44.928 33.832
JUMBATIKEG ATIALTAOELG IO oUVOESEPEVA PEPN:
JUYYEVEIG 27 -
27 -
YnoxXpeWoeLG tpog ouvdedepéva pépn:
JUYYEVEIG 3.447 3.211
Kowormpaéieg 1.739 18
5.186 3.229
JUMBATIKEG UTIOXPEWOELG TPOG OUVSESEPEVA LEPN:
Kowormpafieg 285 285
285 285

Kata tn Stapkela tou mpwtou e€aprvou tou 2019, oAokANPpWONKE N AmOoXLOoN EMLXELPNOLOKWY AELTOUPYLWY ATIO
™ Buyatpikn tng Viohalco, Etem Bulgaria S.A., pe tnv omoia mpoékue véa cuyyevig etatpia, n Gestamp Etem
Automotive Bulgaria S.A., pe kaBapn Aoylotiki agia 7,3 €k. EUPW KoL TTOCOOTO CUUUETOXNG 49%.

(B) ApoBég peAwv tng droiknong

Ot apoBég mou kataBAnBnkav katd tn diapkela Tou e€apnvou mou €Anée otig 30 louviou 2019 ota péAN tou
AtolkntikoU ZupBouliou kot Ta SLleUBUVTIKA OTEAEXN YLa TNV EKTEAEC TWV KABNKOVTWY Toug aviABav og 2.595
XWA\. eupw (1o e€aunvo 2018: 1.983 xIA. Eupw).

Ol apolBEg mpog Ta PEAN Tou A kal Ta SLteuBuvtika atedéxn amotelolv otabepr] amolnuiwon. Katd tn Sldpkela
™n¢ mepLodou dev kataBAnOnkav petaBAnTEC amolnULWOELS, TTAPOXEG LETA TOV TEPUATIOUO TNG AmacXOAnong n
TIAPOXEG POCLOUEVEG OTLG ETOXEG
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20. METATENEXTEPATEFTONOTA

3T1G 26 louAiou 2019, n Buyatpikn ElvalHalcor avakoivwoe 6t oAokAnpwOnke n umoypadr evog Tupudwvntikou
MetaBifaong Metoxwv petagu tng Buyatpikng tng EAAAKTQP A.E.,EAANnvikr Evépyela & Avamrtuén (HE&D) A.E.,
¢ ElvalHalcor A.E. kat tn¢ Elpedison BV, yia tn petaBipacn otnv Elpedison BV twv petoxwv tn¢ Elpedison A.E.
TIOU KATEXOUV oL SU0 TIPONYOUNEVEG €TALPLEG. ZUYKEKPLUEVA, TIpOPBAETETOL N TwAnon 147.749 petoxwv Tng
Elpedison A.E. (1,48% tou petoxikoU kedalhaiou) amd tnv SloktAtpla ElvalHalcor A.E. otnv «Elpedison BV»
€vavtl 1,2 eKk. eUpw. 2T0 TEAOG TNG TEPLOSOU avadopdg, AUTO TO TOaO MEPAAUBAVETAL 0T SLAKPATOUEVOA TTPOG
TIWANGCN TEPLOVGLOKA OTOLKE O

Jtg 8 Auyouotou 2019 n Buyatpwn ElvalHalcor avakoivwoe 6Tl 0AOKANPWONKE O HUETACKNUATIOHOG TNG
ETIXELPNOLAKNG Aettoupyiag oto Mwywvi-lwdvviva os pla veoibpubeioa avwvuun etatpia («Société anonyme).
To HéXpL MPOTLVOG UTOKATAOTNHA Ba AElToupyel WG avwvupn etatplo e TNV emwvupia « METAAAOYPTIKH
HIMEIPOY MONOMPOZQMH A.E.»

Agv umdpyouv GAAQ LETAYEVECTEPA YEYOVOTA TIOU VA EMNPEAIOUV TNV EVOTIOLNUEVN XPNMOTOOLKOVOULKN
mnpodopnon.
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[Ipog to AoknTikd ZupovAto g

Viohalco SA Metag@paon ota EAAnvikd
'Ex0son Emioko TV YuvonTik@wVv Evomompuévwyv Okovopuitkwv Katastdosmwv ¢ TepLtodov pe AN
v 30 Iovviov 2019

Elcaywyn

‘EXOULLE ETILOKOTINOEL TN CUVNULUEVI CUVOTITLKI) EVOTIOLNUEVN KATAOTOON OLKOVOULKNAG B€ong tng Etatpeiag Viohalco S.A.
Kall Twv Buyatpkwy tg, g 30" louviou 2019 Kal TN OXETLKI CUVOTITLKY) EVOTIOLNUEVN KATAOTAGCN AMOTEAECUATWY, TN
OGUVOTITLKI] EVOTIOLNKMEVN KATAOTAON QMOTEAECUATWY KAl AOUTWY CUVOALKWY €L00SNUATWY, TN CGUVOTTLKA EVOTIOLNUEVN
katdotaon MeTafolwv 8lwv KedaAaiwv KOl CUVOTITIKN EVOTOLNKEVN KATAOTAON TOUELAKWY POWV TNG €€AUNVNG
Teplodou mou £€Ange TV nuepounvia auth, KOBWE Kal TG EMAEYUEVEG EMEENYNUATIKEG ONUELWOELS. H Sloiknon eival
umeBULVN yLA TNV KOTAPTLON KAL TIOPOUCILACT TWV CUVOTITLKWY EVOTIOLNEVWY OLKOVOULKWY KATHOTACEWY, cUUdwvVa e
ta Alebvn Mpotunma Xpnuatoolkovoulkng Avadopadg, onwg auta €xouv uloBetnBel and tnv Eupwnaikn Evwon kat
edappolovrat otnv Evéiapeon Xpnuatootkovoulkn Avadopd (AleBvég Aoylotiko Mpotumo “AAM 34”). H kA pag eubovn
givol va ekdppAoOUE CUUMEPACHO ETTL TWV EVSLAPECWV CUVOTITLKWV OLKOVOULKWY KOATAOTACEWY e BAON TNV EMLOKOTNGN

pog.

Evpog Emokomnong

AleEVEPYNOOUE TNV EMLOKOTNGN Mo¢ oUpdwva pe to Alebvég Mpodtumo AvabBéocswv Emiokémnong (AMAE) 2410
“EMLOKOMNGN €VOLAMEONG XPNMOTOOLKOVOULKAG TTAnpodopnong mou Slevepyeital amd tov avefdptnto €AEyKTH TNG
ovtotntag”’. H emokomnon tng evllAUeEonG XPNUOATOOLKOVOULKNG TAnpodopnong ouvictatal otnv umofoAn
SLEPELVNTIKWY EPWTNUATWY KUPLlwE 0 TPOowWTa ou ival uteUBUvVA yLa XPNOTOOLKOVOULKA KOl AOYLOTLKA B€pata Kat
otnV edapuoyr aVAAUTIKWY Kot GAAWV SLaSIKACLWY EMLOKOTINGONG. H €MLOKOTNGN €XEL OUOLWOWGE HKPOTEPO EVPOG AT
Tov €Aeyxo, o omnoiog Slevepyeital cUpudwva pe ta Alebvr NMpotuma EAEyxou kat cuvenwg, 6ev pag 6ideL tn Suvatdtnta
VA QTIOKTACOUUE TN SlaodaAion OTL €xouv MePLEABEL oTtnVv avtiAnyn pHag 0Aa Ta cnuavtika B€pata mov Ba pmopovoav

va eVToTLoTtoUV o€ €vayv éAeyyxo. Kata cuvénela dev ekdpaloupe yvwun eAéyxou.

Tuunépacpua

Me Bdaon TNV EMLOKOTINGN Hag, Sev £xel TepLEABEL TNV avTIAnYP Hog oTLSATOTE TTou Ba pag EKOVE VAl TILOTEUOULE OTL OL
OUVNUUEVEC CUVOTITIKEG EVOTIOLNUEVEC OLKOVOULKEG KATAOTACEL Sev €Xouv KataptloBel, and kabs ouvowwdn amoln,

cUpdwva pe to AAM 34, onwg autd €xouv uLoBeTnBel amod tnv Eupwnaikn Evwon

Sint-Stevens-Woluwe, 26 September 2019

PwC Reviseurs d’ Enterprises scrl/Bedrijfsrevisoren cvba
EkmpoowmnoUuevn ano Tov

Marc Daelman

OpKWTOG AOYLOTAG
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MAPAPTHMA — ENAAAAKTIKA METPA AMOAOZHZ (EMA)

Ewcaywyn

H Swoiknon tng Viohalco €xetl uloBetroel, mapakoAouBel kal UTTOBAANEL EOWTEPLKEG Kol EEWTEPLKEG avadOPES
yla evoAlokTikd pétpa anddoong (EMA) twv amoteAeopdtwy, SnAadn kEpdn mpo Gopwv, XPNUATOSOTIKWY,
EMEVOUTIKWV ATMOTEAEOUATWY KOL CUVOALKWY arooBéoswv (EBITDA), képdn mpo doOpwv, XPNHATOSOTIKWY Kat
eMevOUTIKWY amoteAecpdtwy (EBIT), avanpocapuoopévo EBITDA(a-EBITDA) kal avanpocapuocpévo EBIT (a-
EBIT), He TO OKEMTIKO OTL AMOTEAOUV KATAAANAQ HETPA TIOU QUTOTUTIWVOUV TNV UTIOKE(PEvn amodoon twv
ETUXELPNHUATIKWY SpaotnplotAtwy. Autd ta EMA amoteloUv eniong kUploug Seikteg embooswv PAoel Twv
omoiwv n Viohalco kotaptilel, moapakolouBei kat afloloyel Toug €TrolOUG TPOUTIOAOYLOMOUG KOl Ta
pakponpoBeopa (5€Tr) mMpoypapupaTd TnG. QoTdo0, TIPETEL VA EMLONUAVOEL OTL T AVATIPOCAPUOCHEVA OTOLXELD
Sev mpémnel va Bewpolvtal pn AELTOUpYLKA i N eMavaAapuBavopeva.

‘Ooov adopd ota KovEUALA TOU LGOAOYLOMOU, N Sloiknon tng Viohalco mapakoAouBel kat avadpEpeL To PETPO TOU
kaBapol Savelopou.

Fevikoi oplopoi

Ol oplopoi twv EMA £xouv tpontontotnOei ehadpd Evavtl autwv mou toxuav otig 31 AskepBpiou 2018. Ot aAAayEg
elvat emouclwdelg kat £xouv TpaypatonolnOel mpokepévou va anlomnolnBoUv oL 0pLOKOL, VA EVAPOVIGTOUV OL
untoloyiopol twv EBIT/EBITDA kot twv a-EBIT/a-EBITDA, kaBwg kot va evioxuBei n akplBEotepn amotunwon Twy
ETUXELPNHMATIKWY EMLEO0EWV. T CUYKPLTIKA PEYEDN €xouv avadlatunwOeL.

Ot oAhayEg €xouv WG €€NG:

- O urtohoylopdg Twv a-EBIT kat a-EBITDA 6ev cupmneplhapBavel mAéov ta kKaBapd XpnHATOOLKOVOULKA £€08a Kol
OXL LOVO TIG KaBapEG XPEWOELG TOKWV, TIPOKELUEVOU VA EVOPUOVLIOTEL UE TOV UTtoAoylopd twv EBIT kat EBITDA.
Mo tov 810 Aoyo, To pepiblo kepSWV amo cuyyeVeic emixelpnoslg adaipeital and ta a-EBIT kat a-EBITDA.

- JupmneplapBavovtal ta EBIT kat EBITDA Twv GUYYEVWVY ETIXELPAOEWY AOYW TOU OTL OTIC TIEPLOCOTEPEG
TEPUTTWOELG N €POSLACTIKA AAUGLSA TWV CUYYEVWY ETILXELPHOEWY CUVEEETAL OTEVA UE TIG €TALPLEG TNG Viohalco.
- H mpooappoyn mou adopd ota «Mn npaypatonotnfévta kEpSnN/INUieg anod mapdywya Kot CUVOANOYLOTIKEG
Sladopégy adalpeOnke amo Tov uToAoyLopo Twv a-EBIT kat a-EBITDA, eddoov anodpaciotnke 6TL auTd T mMood
OUVOE£OVTOL LUE TLG ETIXELPNUATIKEC EMLOOOELS TWV eTALpLWV TNG Viohalco.

OL Tpéxovteg oplopoi Twv EMA eival ot g€ng:

EBIT

Toa EBIT opilovtal wg kEpdn yLa tnv nmepiodo npLv amno:
*  $opo eloodnuarog,
*  UepiSLO KEPSWV/TNULWY OTIO CUYYEVEIC ETUXELPHOELS, UETA artd pOpPoUS
*  KaBopd XpNUOTOOLKOVOULKA £€0da

OMWG OVOITPOGAPUOCTNKAV YLa VO TTEPLAAUBAVOUV:

* 1o EBIT ouyyevwv emixelpnoswv

a-EBIT

Ta avanpooappoopéva EBIT opilovtal wg ta EBIT, e€alpwvrag:

*  TO AMOTEAECUA HETAAAOU,

e TNV anopeiwon/Tov aviiAoylopd amopeiwong mayLwy Kal AUAWV TIEPLOUCLOKWY OTOLXElWY,

e tnvamnopeiwon / tov avtihoylopd anopeiwong emevéloswy,

*  KEPON/TNUiEG amd MWANCELG EVOWHUATWY OTOLXELWY, AUAWYV TIEPLOUCLAKWY OTOLXELWV Kal emMevdUcewWY,
e éKtakta SIKaoTika £€oda kal mpooTIua,

e \outd éKtaKta f acuvnon mood
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EBITDA

Ta EBITDA opifovtat wg képdn yLa tnv nepiodo mpLv amno:
*  ¢$Opo elocodnpaTOg,
*  uepildlo KEpSWV/INULWY ATIO CUYYEVELG ETLXELPAOELG, LETA amo GOPoUC
*  KaBapd XpnHATOOLKOVOULKA £§06a,
*  OGUVOMKEG OMOGBEDELG

OMWG OVOTTPOCAPUOOTNKAV YLa VO TTEPLAAUBAVOUV:

* 1o EBITDA ouyyevwy eniXeLpioswv

a-EBITDA

To a-EBITDA opilovtal wg ta EBITDA, pe e€aipeon ta idta kovSUALa ou toyvouv yia ta a-EBIT.

Jtnv evotnta «Zupdwvia TVAKWY» TOPOUCLAlETOL N AEMTOUEPNG OoUpdwvia avapeoa ota EMA onwg
SnpoaoteltnKav KATA TO MPWTO ££AUNVO Tou 2018 Kal T CUYKPLTIKA HeyEDN Tou mapovtog SeAtiou TUTOUL.

KaBapog Savelopog

O kaBapadg Savelopog oplletal wg To cUVOAO amo:
*  uokpompoBeopa Savela,
*  BpaxunpodBeopa davela,

Meiov:
Taueioka dtabéotpa kat LooSuvapa.

AmnotéAeopa petdAAov

To anotéAeopa HeT@ANOU lval n enidpach oTo AMOTEAECHATA TIOU TIPOKUTITEL A0 SLOKUMAVOELG TWV TLLWV
Qy0opAg TWV UTIOKELUEVWY UETAANWY (odnpouxa Kal pn odnpolxa) mou XPnoLomoloUV oL BuydaTtplkéG TG
Viohalco w¢ npwteg UAeG otig Stadikaoieg mapaywyng Twv TEAKWY TPOIOVTWY TOUG.

H votépnon TG LETAAAWVY POKUTTEL AOYW:

(i) tou xpovikoU Slaotuatog mou pecolaBel avapeoca otnv TWOAOYNon TwV ayopwyv HETAAAwWVY, TNV
KaToxr Kol emeéepyacio Twv LETAAWY, KAl 0TNV TILOAGYNGON TNG MWANCNG TWV TEAKWVY amoBepdtwy
OTOUG MEAATEG,

(ii) t™ng emidpaong Tou umoAoinou amoBepdTwy KATA TNV apxn tns neplddou (to omolo, Pe TN Oepd Tou,
ennpealetal amo TG TEC HETAAAWY TwV MPONYOUUEVWY TIEPLOSWY) OTO OGO TIOU avabEPETAL WG
KOOTOG MWANBEVTWY, AOYyWw TG XpNOLUOTIOLOUEVNG LEBOSOU KOoTOAOYNONG (TT.X. OTABULOUEVOG UEGOG
0pog), Kal

(iii) oplopévwy cuPBACEWY TEAATWY TTIOU TIEPLEXOUV SECUEVCELG OTOBEPWV TLLWV KOL EXOUV WG ATIOTEAEGUA
NV €kBeon o€ PETABOAEC TWV TIUWY TWV HETAAAWV YL TO XPOVIKO SLACTNUA oo Tn Ty Tou opiletal
N TWA TWANONG £WG TN OTLYMN TNG TPAYHATIKAG TWANGNG.
OLneplocotepeg Buyatpikeg tng Viohalco edbappolouv mapAdAAnAn avtloTOXLON TWV ayopwy KAl TwV MWANRCEwWY,
N mapaywya HECQ, TPOKELWEVOU va ehaylotomolnBel n emibpacn g uotépnong TWWNAC HETAAwWV oTa
anoteAéopatd Toug. Qotdoo, Ba UTapXEL Ttavta Kamola emidpaocn (BeTikA 1 apvnTIKA) oTa amoteAéouarta,
S6ebopévou OTL oTouG KAASOUG TWV N odnpoUuxwv UETAMwV (dnAadn adoupivio, XaAkog kal kaAwdia) ta
amoB£pata avIIUETWTI{oOVTAL WG TTAYLO EVEPYNTLKO (EAAXLOTO AsLTOUPYLIKO amdBepa) kat dev avtiotabuilovrat
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gVW otov kKAGSo twv odnpolxwv HeTdAAwv (6nAadn xaAuBag kat cwAnveg xaAuPa) Sev eival duvathy n
OVTLOTAOULON EUMOPEUUATWV.

Nivakeg cupdwviag

EBIT and EBITDA

H1 2019
SwAfveg  Avérttu€ Avéktnon Nouré
WAV VATt T
Mood o< xiA. Eupw Aloupivio  XaAkog KaAwdia  XdAuBag , 5 i . duoikwv q Z0volo
XaAuBa  akKwATwWv ) UTtNPEGLES
népwv
Képdn mpo popwv (omwg
Snpoctevovral otnv
Katdotaon 24.270 7.137 6.325 -16.260 2.265 -628 -1.782 -4.045 17.282
Noyaplacpot
AmnoteAeopATWY)
Mpocappoysg ya:
Képdn/ Znuiég (-) amo
pon/ Znuiss () 366 98 - 578 305 - - . 5
OUYYEVELG €TaLPELEG
EBIT amo cuyyeveig
, 491 91 - -576 388 - - - 393
ETUXELPNOELG
XPMNUOTOOLKOVOULKO
, k 8.567 7.991 11.513 14.409 6.248 1.302 1.011 22 51.063
KOOTOC (KaBapod)
EBIT 32.961 15.317 17.838 -1.849 8.596 673 -771 -4.023 68.743
Mpocappoyn ya:
AntooBEoelg 25.457 7.096 7.882 19.404 4,963 2.212 1.422 673 69.110
AnooBéoelg and
, , 61 373 - 266 84 - - - 784
OUYYEVELC ETUXELPNOELG
EBITDA 58.479 22.786 25.720 17.821 13.643 2.885 651 -3.350 138.637
H1 2018
Avaktnon
SwAnve Avartu Nouré
Mooa o€ xA. Eupw Aloupivio  XaAkog KaAwdia  XAaAuBag X U5 i & duoikwv q ZUvolo
XGAuBa  akwATwv i UNNpeocieg
népwv
Képdn mpo ¢popwv (6mwg
Snpootevovtal otnv
, , 26.431 15.711 -8.140 11.930 4.946 -648 -430 -3.853 45.947
Katdotaon AoyapLacpov
AnoteAeouATWV)
MpocoapuoyEg yLa:
Képbn/ Znuiég (-) amo
pon/ 'TW- o ), -161 -1 - 503 -214 - - - 127
OUYYEVELG eTaLpeieg
EBIT amo ouyyeveig
i 230 -6 - -342 274 - - - 156
ETUXELPNOELG
XPNILOTOOLKOVOULKO
i , 10.944 9.752 12.034 15.636 4.550 716 1,115 -6 54.742
KOOTOG (kabapd)
EBIT 37.444 25.456 3.894 27.727 9.556 68 685 -3,859 100.972
Npocappoyr ywa:
AnooBéoelg 28.908 5.860 6.815 18.367 4.626 2.144 1.371 391 68.482
AnocBéoelg amo
GUYYEVELG ETUXELPNOELG 10 24 - 215 92 - - - 341
EBITDA 66.362 31.340 10.709 46.308 14.274 2.212 2.057 -3.468 169.794
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H1 2018 Avadiatinwon dnpoctevpévou EBIT

X , Avaktnon .
Mooa o€ xtA. Eupw Aloupivio XaAkog KaAwdia  XdAuBag iu')Anvsq Avcm'tuﬁn duoikwv Aoms? ZUvolo
XAaAuBa AKLVATWV ) UTtNPEOLEC
nopwWV
Anpooteupéva 37.214 25.462 3.894 28.069 9.283 68 685 -3.859 100.815
30.06.2018
Mpooapuoyéc yia:
EBITDA cuyyevwv 230 -6 - -342 274 - - - 156
ETUXELPNOEWV
AvaSLaTUTIWHEVQL 37.444 25.456 3.894 27.727 9.556 68 685 -3.859 100.972
30.06.2018
H1 2018 Avadiatiniwon dnpooteupévou EBITDA
, , , i . , JwAnveg Avamrtuén Avthn'an Nourég ,
Mooa o¢ xA. Eupw Aloupivio XaAkog KoAwdia XaAuBog , i duokwv i ZUvolo
XGAuBa  aKwATWV i UMNPEcieg
nopwWV
Anpootevpéva 30.06.2018 66.122 31.322 10.709 46.436 13.908 2.212 2.057 -3.468 169.297
Mpooapuoyég ya:
EBIT ouyyEvVWV ETIXELPHOEWVY 241 18 - -127 365 - - - 497
Avadiatunwpéva 30.06.2018 66.362 31.340 10.709 46.308 14.274 2.212 2.057 -3.468 169.794
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a-EBIT and a-EBITDA

Mooa o< ytA. Eupw

Aloupivio

XoAkog

KaAwbio

NMAPAPTHMA

H1 2019

ZwARveg

XA
dhvpag XGAvBa

Avartuén
AKWVATWV

Avdktnon
duokwv
nopwv

Nounég
UTNPECiEG

JUvolo

Képbn mpo ¢opwv (6mwg
Snpoctevovtat otnv
Katdotaon Aoyaplacpou
AMOTEAECHATWV)

24.270

7.137

6.325

-16.260 2.265

-628

-1.782

-4.045

17.282

NpooappoyEg yua:
XpNUATOOKOVOULKO KOOTOG
(kaBapo)

Képdn / Znuiég (-) amo
OUYYEVEIG ETUXELPNOELG
EBIT amd ouyyeveig
ETUXELPNOELG

Yotépnon TG LETAAAWY
Arnopeiwon/AvTAOyLOHOG
anopeiwong(-) maywwyv
oTolxelwv evepynTIKOU KoL
enevdUOewV o€ akivnTa
‘Extakta Sikaotikd £€o8a Kat
npodotipa / €coda (-)

Képdn (-)/Tnpég and v
TIWANON EVOWUATWY KoL
AUAWV TIEPLOUCLAKWY
oTolxeiwv

8.567

-366

491

3.890

-2

29

-87

7.991

98

91

4.492

-87

11.513

2.746

14.409 6.248

578 -305

-576 388

7.454 -

- 139

-36 6

1.302

1.011

22

-10

51.063

393

18.583

-2

167

-217

a-EBIT

36.791

19.721

20.584

5.569 8.741

673

-774

-4.033

87.274

Npoocappoyn yo:
AnooBéoelg

AnooBéoelg amd cuyyeVeig
ETUXELPNOELG

25.457

61

7.096

373

7.882

19.404 4.963

266 84

2.212

1.422

673

69.110

784

a-EBITDA

62.309

27.191

28.466

25.239 13.788

2.885

648

-3.359

157.167
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H1 2018
, , Avaktnon .
ZwAnve Avarntu Nouré
Mood o€ xtA. Eupw Aloupivio XoAkog KaAwsia XaAvBag K . ) & duokwv q Z0volo
XaAvBa AKWVATWV ) UTNPECiEg
nopwv
Képbn mpo ¢opwv (6mwg
Snpoctevovtat otnv
, ) 26.431 15.711 -8.140 11.930 4.946 -648 -430 -3.853 45,947
Katdotaon Aoyapiacpou
AMOTEAECHATWV)
NpooappoyEg yua:
XPNUATOOKOVOULKO KOOTOG
i 10.944 9.752 12.034 15.636 4.550 716 1.115 -6 54.742
(kaBapo)
Képdn / Znuiég (- ¢
epon /, Mt ( ),Omo -161 -1 - 503 214 - - - 127
OUYYEVEIG ETUXELPHOELG
EBIT amd ouyyeveig
i 230 -6 - -342 274 - - - 156
ETUXELPNOELG
Yotépnon TG LETAAAWY -8.775 -6.136 251 -3.074 - - - - -17.734
Arnopeiwon/AvtiAoyLopHOG
arnopet -) né
IOl 'Lwonq( )navaY 36 i i i i i i ) -
otolxeiwv evepynTkol Kot
enevdUOewV o€ akivnTa
‘Extakta Sikaotikd £€o8a Kat
) ) 110 - - - - - - - 110
npoéotpa / €coda (-)
Képdn (-)/Tnpuég amé Ty
TWANCN EVOWHATWY -181 -64 -24 -92 - - -4 -4 -370
TEPLOUCLOKWY OTOLXELWV
EEWSIKAOTIKOG
, - - 2.000 - - - - - 2.000
SLoKavovVIoUOG
MNwAnon dikawwpdtwy EU
- - - -9.822 - - - - -9.822
ETS
Aound éktakta r acuvnon
) ) - - - - - - -1 232 232
€00da(-)/é€oda
a-EBIT 28.633 19.256 6.120 14.739 9.556 68 680 -3.630 75.423
MNpocappoyn yla:
AnooBéoelg 28.908 5.860 6.815 18.367 4.626 2.144 1.371 391 68.482
AnooBéoelg and ouyyeveig
ETUXELPHOELG 10 24 - 215 92 - - - 341
a-EBITDA 57.551 25.140 12.936 33.320 14.274 2,212 2.052 -3.240 144.246
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H1 2018 Avadiatinwon dnuootevpévou a-EBIT

a , Avaktnon 5
ZwAnve Avarntu Nourté
Moaod o€ xtA. Eupw Aloupivio XaAkog KaAwdia XaAvBag i . ) & duoikwv q Z0volo
XaAuBa AKWVATWV , Unnpeoieg
nopwv
Anpootevpéva 30.06.2018 27.515 19.097 6.116 15.660 9.480 68 632 -3.489 75.078
Eatpoupévwy:
XpewoTikol ToKoL
, -10.576 -9.639 -11.451 -15.755 -4.917 -716 -1.157 -134 -54.346
(KaBapot)
Képdn / Znpiég (-) amo
P n/, MHeés { ) -161 -1 - 503 -214 - - - 127
OUYYEVELG ETUXELPNOELG
SuunepldauBavouévwv:
XPNUATOOLKOVOULKO KOGTOG
, 10.944 9.752 12.034 15.636 4.550 716 1.115 -6 54.742
(kaBapd)
EBIT ouyyevwv
, 230 -6 - -342 274 - - - 156
ETIXELPNOEWV
Mn mpaypoatonotnBévia
(k€pdn)/Tnuiég amo
uToAoLna EEVwv
, , 681 53 -578 -963 383 - 91 -1 -334
VOULOUATWY Kal tapdywya
(ouvaAAdypatog kat
EUTIOPEVUATWY)
Avadlatunwpéva
28.633 19.256 6.120 14.739 9.556 68 680 -3.630 75.423
30.06.2018
H1 2018 Avadiatinwon nalaotepa Snpoctevpévou a-EBITDA
Avaktnon
SwARVE Avarttu Nouré
Mood o€ xtA. Evpw Aloupivio XaAkog KaAwsia XdaAuvBag i 153 ) & duoIkwv C Zuvolo
XaAuBa AKWVATWV , UMnpeoieg
nopwv
Anpootevpéva 30.06.2018 56.423 24,957 12.931 34.027 14.106 2.212 2.003 -3.099 143.560
Eéaupouvuévwv:
XpewoTikoi tokot (KaBapoti) -10.576 -9.639 -11.451 -15.755 -4.917 -716 -1.157 -134 -54.346
Képdn / Znwiés (-) amd '
€pdn / Znuié (-) an ouyyevels -161 1 ; 503 214 ; ; ; 127
ETUXELPNOELS
SuunepidaubBavouévwy:
XPNHUATOOLKOVOULKO KOOTOC (KaBapo) 10.944 9.752 12.034 15.636 4.550 716 1.115 -6 54.742
EBITDA cuyyevwV ETIXELPHOEWV 241 18 - -127 365 - - - 497
Mn mpaypatornoinBévra (kEpdn)/TnNuLEg
artd untdAouna EEVWV VORLLOUATWY Kot
i i 681 53 -578 -963 383 - 91 -1 -334
napdywya (GUVOANAYOTOG Kat
EUMOPEVUATWY)
Avadiatunwpéva 30.06.2018 57.551 25.140 12.936 33.320 14.274 2.212 2.052 -3.240 144.246
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Netoupykol topeig
SwAnve Avarrtug| Avéucenon Nouné
H1 2019 Aloupivio XaAkog KaAwdio XaAuBag , ves i . duoikwv q Zuvolo
XaAuBa AKLVATWV , UTMnpeoieg
népwv
NwARosLg 683.658 554.939 294.241 449.232 195.458 4.248 23.931 10.536 2.216.242
Muwktd Képdog 66.240 34.662 29.398 20.062 15.992 1.830 5.963 2.397 176.543
Nettoupyko 32471 15.226 17.838 -1.273 8.208 673 -771 -4.023 68.350
anotéAeopa
KaBapd
XPNUATOOLKOVOULKO -8.567 -7.991 -11.513 -14.409 -6.248 -1.302 -1.011 -22 -51.063
k6oto¢ (kaBapo)
Képdn/Z & (- 5
éedn/ ) ks { ),a o 366 98 - 578 305 - - - -5
OUYYEVE(G ETIXELPNOELG
Képdn / Znpiég (-
p8N / Znuiéc (-) mpo 24.270 7.137 6.325 -16.260 2.265 -628 -1.782 -4.045 17.282
dopwv
Dbpog eloodrpatog -9.466 -898 -2.160 1.498 -1.481 97 -101 -1.009 -13.521
Képdn / Znuiég (-) 14.804 6.239 4.165 -14.762 784 -532 -1.884 -5.054 3.761
SwARVE Avarmntug P Nowné
H1 2018 Aloupivio XoAkog KaAwsia XdaAuvBag ) s i . duokv C Z0volo
XaAvBa AKLVATWV ) UTMnpeoieg
nopwv
NwARosig 685.304 544.860 222.202 469.815 220.968 3.835 28.567 10.277 2.185.828
Mukto Képdog 68.040 44.193 16.027 36.883 16.546 1.509 7.551 690 191.439
NeLTOUPYIKO 37.214 25.462 3.894 28.069 9.283 68 685 -3.859 100.815
anotéAeopa
KaBapd
XPNHATOOLKOVOULKO -10.944 -9.752 -12.034 -15.636 -4.550 -716 -1.115 6 -54.742
KO0TOG (KaBapo)
Képén / Znuiég (- 5
pBn / Zns (-) amo 161 1 - 503 214 - - - 127
OUYYEVE(G ETIXELPNOELG
Képdn / Znpuiég (-
'p n/Znwés () npo 26.431 15.711 -8.140 11.930 4.946 -648 -430 -3.853 45,947
bopwv
Dopog eLoOSAHUATOG -1.079 -5.721 2.575 802 -822 -87 -282 -1.117 -5.732
Képbn / Znuiég (-) 25.352 9.990 -5.566 12.732 4.124 -735 712 -4.970 40.214
KaBapdg Savelopdg
Karta tnv
Mooa o€ xA. Eupw 30 louviov 2019 31 AskepBpiov 2018
MaKkpoTpOBEOHEG SAVELAKEG UTIOXPEWOELG 827.397 896.806
BpaxumpoBeopeg SaVELAKEG UTIOXPEWOELS 985.374 902.555
Z0voAo Savelopol 1.812.771 1.799.360
Meiov:
Tapelokd Stabéoua kat Looduvaua -154.160 -163.676
KaBapdg Savelopog 1.658.611 1.635.684
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