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H mapolUoa evotnNTo EMIKEVIPWVETAL OTLG EMIXELPNUOTIKEG emddoelc TN Viohalco yia tnv mepiodo mou
£€Ange otic 30 louviou 2018. OL eVOLAPECEG OLKOVOULKEC KOTAOTAOELS, OL OTOLEC €XOUV KOATAPTLOTEL
cludwva pe to AAM 34, mapouoialovral otig oeAibeg 19 £wg 51.

Baokd onpueio mpwtou §apunvou 2018

e O evomolnpévog KUKAOG gpyactwv auénbnke katd 19% évavtl tou mpwtou e€aurjvou 2017 kat
avAABe og 2.186 K. eupw.

e To evomownpeva KeEPON Tpo GOpwv, XPNUATOSOTIKWY, EMEVOUTIKWY OIMOTEAECHATWY KOl
anooBécswv (EBITDA) mapéusivav otabepd oe 169 k. eupw. To a-EBITDA au€nbnke os 143,6 &k.
€UpW €vavtl 142,7 ex. eVpw TO MPWTO €§dpunvo 2017.

e Ta evomolnuéva kEpdn mpo GOPoU ELCOSAUATOC TIAPEUELVAV OF YEVIKEG YPOUMUEG AUETABANTA
oTa 46 K. EVPW.

e Ta evonolnpéva kEpdn Hetd amd ¢popoug TG meplddou augnbnkav katd 35% £VOVTL TOU TPWTOU
g€aurvou 2017 kat StapopdwOnkav ota 40 K. EUPW.

e O kaBapdg davelopdg avnABe og 1.599 ek. eupw évavtt 1.528 ek. eupw otig 31 AskepPpiov 2017,
Kuplwg Adyw twv véwv Saveiwv mou efacholiotnkav yla T XPNUATOSOTNON £pywV OTOUG
KAQSOUG Twv KoOAwSlwv Kol Twv cwARvwv XAAuPa, kabwg kot AOyw auénpévwy ovayKwv
kedbahaiou kivhong.

Emiokonnon

To mpwto g€aunvo tou 2018 xapaktnplotnke amno Oetikég e€elifelg otoug Baoikolg kKAadoug tng Viohalco.
OL OykolL TMWARCEWV Kal o KUKAOG epyaclwv auéndnkav otoug KAASoug alouptviou kat xaAkol, xapn
KUplwg oTNV evioxupévn {ATNon, oAAG Kol OTLG TLUEG METAAAWV. ZTov KAGSOo XaAuBa kataypadnkav
BeAtiwpévol Oykol MWANCEWV Kal auvénon TWwv, evw auénbnke Tto moocootd aflomoinong Tng
SUVAULKOTNTAG TWV €PYOOTOCiWV KOl N TAPAYWYLKOTNTA, META TNV OAOKANPWON TNG OTPATNYLKAG
enévduong oto €Aaotpo tng Dojran Steel to 2017. Itov kKAAS0 TwvV CWANVWVY XaAuBa, 0 KUKAOG EpyacLwy
auénbnke, kaBwg n ZwAnvoupyeia KoplvBou ekTEAECE LA OELPA ATIO CNUAVTLIKA £pya KATA TN SLAPKELA
NG mepLodou, Kuplwg ylo TNV ayopd Twv umoBoAdoolwv aywywv. OL emibocelg Tou KAadou kaAwdiwy
TapEpPevay otabepég €vavil tou mpwtou efaunvou 2017, kabwg oL kabBuoteprioelg otnv uAomoinon
£pywV eMnpéaocav apvnTika ta enineda aflomoinong tng SUVOULKOTNTOG TWV £pyooTaciwyv. To mpwto
g€aunvo tou 2018 Atav pLa Suvaplkn Tepiodog yla Tov KAASo avamtuéng akwniTtwy, Je To oUVOAO TwV
ONUAVTIKWY £pYWwV o€ €EEALEN VA TIPOXWPOUV LKOVOTIOLNTLKA.

KaB' 0An tn Sdpkela tou mpwtou e€aunvou tou 2018, n ElvalHalcor cuvéxioe tnv ulomoinon tou
EMEVOUTIKOU TIPOYPAUMUATOC TG UPoug 150 ek. eupw o€ eEOMALOUO, TEXVOAOYia Kal urmtoSour, e OTOXO
TNV avénon g MapaywyLKng SUVAULIKOTNTAC TOU TOUEA EAaonG aAoupLviou.

OWKOVOULKA aVa.oKOTINoN

O evonounpuévog KUKAoG epyactwv tng Viohalco aviABe os 2.186 k. eupw KOATA TO MPWTO EEAUNVO TOU
2018, auénuévog katd 19% amd 1.836 ek. gupw KATA To MPwWTo efdaunvo tou 2017. Auth n avénon
odelAeTal KUPLWG OTOUG AUENUEVOUC OYKOUC TTWANCEWY, AAAA KOl OTLC TLUEG LETAAAWV.

Ta evonmownpéva KEPSN mMpo ¢opwv, XPNUATOSOTIKWY, EMEVSUTIKWY ANMOTEAECUATWY KOL OCUVOALKWV
anooBécewv (EBITDA) mapépewvav otabepd kat avirBav oe 169 k. EUpW KATA TO MPWTO £EAUNVO TOU
2018. To evomotnpuévo a-EBITDA au€nbnke og 143,6 ek. eupw TO MPWTO £€Aunvo tou 2018 amod 142,7 ex.
£UPW TO MPWTO e¢Aunvo tou 2017.
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Ta KaBapd XPNHATOOLKOVOULKA £§08a elwBnKkav Katd 2% og 55 €k. EUPW KATA TO MPWTO EEAUNVO TOU
2018.

Ta evomonpéva KEpSN petd and ¢popoug tng nepLtddou dlapopdwbnkav ot 40 k. eupw, avénuéva Kata
35% évavtl tou mpwtou efapnvou tou 2017 (30 ek. gupw). Katd to mpwto efaunvo tou 2018,
avayvwplotnkav avaBal\opevec ¢dopoAoyIKES amaltioslg mou mpoékuav amd TG GopoAoyikEG INULEC
€L VEOV KOL TOUG Kavoveg mepl umokepohaloddtnong (loeg pe 5 ek. eupw), evw oL HOPOAOYLKEG
UTIOXPEWOELG TOU TIPWTOU e€apurvou tou 2017 meplhappavay pio EKTaktn xpéwaon 7 K. EUPW.

ZUVOTTTIKI] EVOTIOLNHEVH KATAOTAON AOYQPLAGHOU OIMOTEAECUATWY

o Tty nepiodo mov £€Anée tnv 301 louviou

Mooa o€ xAddeg eupw 2018 2017
NwAnoeg 2.185.828 1.835.629
Mukto képSog 191.439 191.041
Mkto k€pSOG (%) 8,8% 10,4%
a-Mukto kEpSog 173.538 165.684
a-MKTo kEPSOG (%) 7,9% 9,0%
EBITDA 169.297 169.735
EBITDA (%) 7,7% 9,2%
a-EBITDA 143.560 142.684
a-EBITDA (%) 6,6% 7,8%
EBIT 100.815 102.843
EBIT (%) 4,6% 5,6%
a-EBIT 75.078 75.792
a-EBIT (%) 3,4% 4,1%
KaBapd XpnatooLKovouKa £§08a -54.742 -55.616
Képdn npo ¢pdpou elcodnatog 45.947 46.565
KaBapd neplBwplo mpo dopou elcodnuatog (%) 2,1% 2,5%
Képdn/Znuiég (-) 40.214 29.764
Képdn/Znuiég (-) mou katavépovTat GTOUG HETOXOUG TNG UNTPLKAG 37.688 24.070

OL kedaAaloUXLKEG Sarmdveg TG neptddou aviAbav o 77 k. eUpW, EVW oL atooBEoeLg Stapopdwbnkay
o€ 70 K. eupw.

Ta kukAodopouvta MEeEPLOVOLOKA oToLXeia avépxovtal os 2.061 eK. EUpW KATA TO MPWTO €AUNVO TOU
2018, auvgnuéva katd 21% and g 31 AekepPpiov 2017 (1.698 ek. gupw). Auth n avgnon odeiletal
Kuplwg otnv dvodo Tou umoloinou amattioswv Adyw Twv UPNASTEPWY TIWANCEWV TTOU Kataypadnkav
otoug KAadoug aloupviou, xaAkoUu, xaAuPa kal cwAnvwyv xaAuBa, kabwg kal Adyw Twv uPnAdtepwv
TLUWV oTo Xpnuatiotiplo MetdAAwv tou Aovdivou (LME).

OL unoxpewoelg auénobnkav amd 2.455 k. eupw oto TéAog Tou 2017 oe 2.800 €K. EUPW KATA TO TPWTO
gfapunvo tou 2018, katd kuplo Adyo efattiog TG alEnonc Twv ayopwy MPWTWV UAWVY Kal TNG avodou Twv
TLUWV oTo LME.

O 8avelopog Twv etalplwy g Viohalco aviABe og 1.798 k. eupw Kal amoteAs(TaL ano pakpompobeoua
Kal BpaxunpoBeopa Savela, UPpoug 41% katl 59% avtiotolxa. Ta BpaxunpoBeopa Savela mephapBdavouv
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KOTA KUPLO AOYO aVOKUKAOUEVEC TILOTWTIKEG SLEUKOAUVOELG, oL omoleg avabewpouvtal os trola Baon
LE TIC ETIETEIOUG TOUC VA €lval SLOOKOPTILOUEVEG O OAO TO £T0C. ETi Tou MOpOVTOG, oL BUYATPIKEG TNG
Viohalco og cuvepyacia pe ta KUpLA XPNHATOSOTIKA TPATE(IKA &pUUATA, OAOKANPWVOUV TN METATPOTN
EVOC OnNUavTkoU HEPOUG Tou UdloTdpevou Ttpamellkol OSavelopol amd  PBpaxunmpobecuo oe
pakponpboBeaoyo.

ZUVOTTLKN EVOTIOLNUEVN KATAOTOGN OLKOVOULKAG B€ong

Mood o€ XIALASES EUpW i 31 AskepBpiov 2017
EvepynTtiko

Evowpata mayla 1.747.599 1.743.632
EmevbUoelg og akivnta 166.809 165.247
Aoud pn KUKAopopoUuVTa TIEPLOUCLOKA OTOLXELQ 92.295 76.830
Mn kukAodbopoUv evepyntikd 2.006.703 1.985.709
Anobépata 1.108.652 1.005.867

EUMOPLKEG KOL AOLTIEG QAT OELG (CUMTT. ZUMBATIKWY

rep.otoueliov) 736.838 509.740
AlaBéoipa KoL TaELOKA LoodUvaua 198.356 168.239
Nound kukAodopoUvTa TEPLOUCLAKA OTOLKELD 17.345 14.534
KukAodpopoiv evepyntikd 2.061.191 1.698.380
ZUvoAo Evepyntikou 4.067.894 3.684.089
1810 Kepahana 1.267.621 1.229.218
YNOXPEWOELG

MakpompoBeoeG SAVELOKESG UTIOXPEWOELG 744.598 718.716
AvaBai\ouevn dpopoloyia 104.020 98.312
NOUTEG LAKPOTIPODECEG UTIOXPEWOELG 88.867 96.801
ZUVOAO HOKPOTIPODECHWV UTIOXPEWCEWV 937.485 913.829
BpaxumpoBeopeg SAVELOKEG UTIOXPEWTELG 1.053.054 977.071
ETTOPLKEG KOl AOLTTEG UTIOXPEWOELG (CUMTT. CUUBATIKWY

SRR 787.439 544.414
Nounég BpaxumpOBECUEG UTIOXPEWOELG 22.296 19.557
ZUvolo BpaxunPEOECWV UTOXPEWCEWY 1.862.788 1.541.041
ZUVOAO YIOXPEWOEWV 2.800.273 2.454.871
Z0voAo 16iwv Kepahaiwv Kat YoXpewoewv 4.067.894 3.684.089

EM600£LG aVA EMLXELPNLATIKO KAGS0

Aloupivio

O etaupiec otov kAdbo adouptviou mapdayouv Eva gUupl PAOUA TPOIOVTWY Ao TalvieG kat @UAAa
aAouuLviou yla yevikeC Blounyavikec spapuoyec kat foil adouuwviou yla olklakn xpnon €wg Ula OELpd
edlkwy mpoiovtwy, onwc mpoiovta €dacnc kat StEAaong alouuwviou yla xprion o€ TPOQELUA Kol
QAVaUKTIKA, OUOKEUQAOIEG, TN vaumnynon mAoiwv, tnv autokwvntoBlounxavia kal ToV KHTOOKEUOOTIKO
kAabo, tawviec Atdoypapiac kat uia oAokAnpwuévn ocepa mpoioviwv Bauuévou adouulviou yla to
KEAUQOC KTIpIWV, OTw¢ oUVIETa MaveA alouptviou, BaUUEVES TALVIEG YLo USPOPPOEC KAl OPOPEC.
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Katd 1o mpwto e€aunvo tou 2018, o KUKAOG epyaciwyV yla Tov KAGdo aAoupwviou auénbnke katd 13%
£VOVTL TOU TpwTtou e€apunvou 2017 kat avAABe oe 685 ek. eupw. AuTo odeileTal Kupiwg otnv avénon Twv
OYKWV TWANCEWV Kal, O€ HIKPOTEPO PBabud, otnv Aavodo Twv TLUWV UETAMWY. TO QMOTEAECUA TIOU
anobidetal otnv T petdMwv avAABe o kEpSoG 8,8 ek. eUpW KATA TO TPWTO e€Anvo Tou 2018 évavtl
19,0 eKk. eupw KOTA TO MPpwWTO €€Apnvo tou 2017, emnpealovrag Ta KEPSN mpo Gopou elcodrpartog to
npwto efaunvo tou 2018, ta omoia avAlBav oe 26 K. eVPW, UELWUEVO €vavil TwWV 35 £K. EUPW TOU
pwtou efaunvou tou 2017.

e To emevdutiko mpoypappa UPoug 150 ek. upw tou Topéa £lacng alouptviou tng ElvalHalcor
e€ellooetal pe aon to mpoypappa Kot xouv untoypadetl cupdwvieg pe tnv Evpwnaikn Tpanela
EmevbUoswv kat thv Commerzbank yia va eaodaliotel n amapaitntn xpnuatodotnon. Onwg
€xeL nén avakowwbel, n ElvalHalcor péow tng emévéuong autng Ba evioxVoel tn B€on TG OTLg
ayopéG TPOIOGVIWV aloupwviou yla ouokevaoieg, UETadOPlKA HECQ, PLOUNXOVIKEG KoL
OPXLTEKTOVIKEG £PapUOYEG, BETovTaGg TG BAOELG yla LEANOVILKA EMEKTAON OTOUG KAASOUG TNG
auToklvntoflopnxaviag Kat tg agpovournnylkic. Ocov adopd otnv £€EAEN g {AThoNng yla
npoiovta aloupviou, n BETIKA TAON AVOUEVETAL VO CUVEXLOTEL.

e H Etem métuxe avénon 13% oToug OYKOUC MWANCEWY €VAVTL TOU TIEPOCUEVOU £TOUC, EVW O
KUKAOG gpyactlwv TG avéndnke katd 21%, éxovtag evioxuBel kot amo TG uPnAOTePEC TIUEG OTO
LME. Tpia véa €pya amod tov KAASO TNG auToKLVNToBLOpNnXaviag avatédnkav otnv etatpia Katd
To MpwTo g€Aunvo tou 2018, eVOUVOUWVOVTAC TIEPLOCOTEPO TO XOPTOGUAGKLO TIPOIOVTWY Kal Tn
OTOXEUMEVN SleEUpUVON TWV LEAAOVTIKWY TIWANCGEWV.

e Kotd to mpwto g€apnvo tou 2018, oL dykolL MWARCEWV TWV TPolovVTwY éAacng aloupviou Tng
Bridgnorth Aluminium auénBnkav Katd 16% GUYKPLTIKA WE TNV idla mepiodo tou 2017, Kuplwg
AOYW Twv avénuévwy NwAnoewv otov kKAAdo tne Alboypadiag.

H GUVOMTIKA EVOTIOLNUEVN KATAOTACH AOYOPLOOUOU ATTOTEAECUATWY EXEL WG £ENG:

JUVOTTIKA EVOTIOLNUEVA HEYEDN YL ToV KAASO aAoupviou Mo tnv nepiodo nou éAnée tnv 301 louviou
Mooa o€ xIALddeg evpw 2018 2017
NwAnRoelg 685.304 604.567
Mkt KépSog 68.040 69.566
Mkto K€pSOG (%) 9,9% 11,5%
a-Mukto képdog 58.242 51.420
a-Mukto képbog (%) 8,5% 8,5%
EBITDA 66.122 71.602
EBITDA (%) 9,6% 11,8%
a-EBITDA 56.423 52.666
a-EBITDA (%) 8,2% 8,7%
EBIT 37.214 43.907
EBIT (%) 5,4% 7,3%
a-EBIT 27.515 24971
a-EBIT (%) 4,0% 4,1%
Képdn / Znuiég (-) mpo popou elcodrjpartog 26.431 35.269

-OAa ta moocootad divovtal Evavtl Twv MWANCEWY

H Betikn T@on tng {Ttnong ylo mpoidvta aAoULVIOU OVAUEVETAL VO CUVEXLOTEL Kal To deUTepo €Apnvo
Tou 2018, evw n gumoptkn OALTIKA Twv HMA Sgv ipoPAEMETAL VO ETINPEACEL APVNTIKA TLG ETIXELPNUOATIKEG
em600ELG TOU Topéa €Alaong aloupiou. Ma tv Etem, mpoPAénetal woyxupn {ATnon yla tTa mpoiovta




ENAIAMEZH EKOEXH AIAXEIPIZHZ

SlLEhaong ywa to Seltepo e€aunvo tou 2018 kol avapévetal OTL N Tapaywylkn Suvopkotnta Ba
aflomotnOei mAnpwcg kot ota Svo gpyooctdcta (MayoUAa EAAGSag kat Zo¢La Boulyapiag). TéAog, yla thv
Bridgnorth Aluminium, urtdpyeL CUVEXNG Por TapayyeALWV yLa To SeUTEPO €EALNVO TOU £TOUG.

XaAKOG

Ot etatpieg otov kAado YaAkoU mapayouV Eva eUpU QACUA TTPOIOVTWY XAAKOU Kal KPOUATWY XAAKOU, Qo
owAnveg YaAkoU, tavieg, @UAAa kot MAAKEG YaAkoU €wg Adueg kot paBdouc yaikou, paBdoug kpoudTwy
XoAKkoU kal ocupuata.

Katd tn Sudpkela tou mpwtou efaprvou Tou 2018, kataypddpnke ONUAVIKA avénon Ttwv OyKwv
MwARoewv atov kKAado xaAkoU n omola, mapdAAnAa pe tnv dvodo 7,6% TG TIUAC LETAANNOU, eMnpEéace
BeTIKA TOV KUKAO gpyactwv tou KAASou Katd tn Sldpkela tng neptddou. Katd to mpwrto §aunvo tou
2018, o KUKAOG gpyaciwv yila Tov kKAado xaAkol aviABe o 545 ek. eupw, avEnuévog katd 14% £vavtl Tou
npwtou géapnvou 2017, evw ta KEPSN mpo $popou elcodipatog avilbav o 16 ek. eupw (1o e€aunvo
2017: 15 ek. eupw).

e Metd tnv olokAnpwaon tNg ¢ddong eykpioswv yla tv kowormpalia otnv Nedzink S.A. otnv
OMavéia, kataBAnOnke n mpwtn §60n KepaAalou KaL TO EMEVOUTIKO TPOYPALA AVAUEVETAL VA
OUVEXLOTEL cUUPWVA HE TO TPOYPOUUAL.

e Kotd tn Sudpkela tng meplodou avadopdg, n ouvexl(OUevn Loxupn maykoopla {itnon yla
npoiovta éAacng xaAkol kot Aduec xaAkoU €dwoe tn Sduvatotnta otn Sofia Med, n omoia

TapayeL Kot Tig SUo Katnyopieg mpoldviwy, va emtuxel Suhrdla avénon tou KUKAOU gpyactwy
ne.
H GUVOMTIKA EVOTIOLNUEVN KATAOTACN AOYOPLOOUOU ATTOTEAECUATWY EXEL WG £€NG:

ZUVOTTLKA EVOTIOLNUEVA HEYEDN yLa ToV KAGS0 XaAKOU T thv ntepiodo rov éAnée v 301 louviou
Mooa o¢ xtAtades eupw 2018 2017
NwAnoeLg 544.860 476.838
MuKTo KépSOG 44.193 44.913
Mkto K€pSOG (%) 8,1% 9,4%
a-Mwkto képSog 38.014 36.294
a-Mukto képbog (%) 7,0% 7,6%
EBITDA 31.322 33.256
EBITDA (%) 5,7% 7,0%
a-EBITDA 24.957 24.697
a-EBITDA (%) 4,6% 5,2%
EBIT 25.462 27.587
EBIT (%) 4,7% 5,8%
a-EBIT 19.097 19.028
a-EBIT (%) 3,5% 4,0%
Képén / Znuiég (-) mpo popou elcodripartog 15.711 15.327

-OAa ta moocootad divovtal Evavtl Twv MWANCEWY

Avadopika pe 1o deltepo e€aunvo tou 2018, n enidoon tou kKAadou xaAkou Ba efaptnbel oe peydho
BaBuo amo tn Slatrpnon Twv BeTKwY TAcEWV Tou apatnpnonkav otig Slebveic ayopég. OL mpwtap)Lkol
oTpatnylkol otoxoL Tou KAadou cuveyilouv va ivat:
e H eméktaon péow TNG avénong twv efaywywv otnv Eupwrmn, KabBwg Kol Ot OyopECG €KTOG
Eupwrng,
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e Toauénuévo uepiblo ayopdg Twv BLOUNXOVIKWYV TTPOIOVTWY Tou KAASoU,

e Hevioxuon tng 6paotnpLOTNTOG OE VEEG AYOPES,

e H olokAjpwon Tou emevlUTIKOU TIPOYPAUMATOC yla TNV ouénon TNg TapaywyYLKAS
SuvapkdTnTag, N onolo MAPAUEVEL ONUOVTLIKA TIPOTEPALOTNTA.

XaAuvBoag

H Z1b6evop Biounyxavikn XaAvBa A.E. (216evop Blounyavikn XaAvBa) kat ot Suyatpikeg tne (eéatpouugvou
TOU umo-ouidou Aegwpdpog), n Stomana Industry S.A. (Stomana Industry) kot ot Suyatpikég tng eival
napaywyol EMUNKWY Kal TAATEWYV MPoiovtwv xaAuBa, evw Spactnplomolouvtal €micnc otnv TEALKN
eneéepyaoia npoiovrwy yaAuvBa.

Katd to mpwto e€aunvo tou 2018, o KUKAOG gpyaciwV tou kKAGadou Slapopdwbnke oe 470 ek. upw,
auénuévog katd 23%, évavtt 381 ek. eupw KOTA TO MPWTO €&Apnvo Ttou 2017. H Betikr) petaBoAn tou
KUKAOU gpyacilwv odeileTal Kuplwg otnv avénon Tou OYKou MWARCEWY KoL TWV TILWY, HE TV Gvodo Twv
TIWWV va amodidetal otnv avgnon tng teBvoug TLUNG OKPATT LETAAWY Kal TNG TAG TwV NAEKTPOSIWV
ypaditn. EmumAéov, ta uPnAdtepa moocootd aflomoinong tTng mopaywytkng duvautkotntag (uPnAdtepn
TAPAYWYLKOTNTA), 0€ cUVSUOOUO HE TN HElWON TOU KOOTOUG KAl TNV AmodOoTIKOTNTA TG EPOSLACTLKAG
aluaidag, ixav wg amotéAeopa vPnAotepn kepdodopia tou kKAadou. Ta KEpSN tpo popou sLcodratog
Slapopdwbnkav og 12 ek. EUPW KATA TO MPWTO £€Apnvo tou 2018 évavtl 0,4 K. EUPW TO TPWTO €EAUNVO
Tou 2017.

e H ohokAnpwon tng enévéuong oto £Aaotpo tng Dojran Steel katd to tpito Tpipnvo tou 2017
£6woe T Suvatotnta  petadopdg NG TAPAYWYAC MEYOAUTEPNG  YKAUOC TPOIOVTWY
popdoaoibnpou amod 1o epyoctdcto tng 21bevop oe autd tng Dojran Steel, pe amotéheoua tnv
QmMoS£CEUON TIOPOYWYLKWY TIOPWV OTO EPYOOTACLO TG 1devop. Qg emakdlouBo, auv€nbnke n
napaywyn xovépooUpuatog Kol enMnABe onuavtik avodog Twv Mocootwv aflomoinong tng
TAPAYWYLKAG Suvaplkotntag twv 800 €pyooTaciwy, CUVIEAWVTAC Ot XAUNAOTEPO KOOTOG
TAPAYWYNG KoL 0TV evioxuon Twv meplBwpiwv kEpSoug Evavtl Tou mpwTtou efaurvou tou 2017.

e H ouveylopevn avantuén eldikwv xaAuBwv (SBQ) amd tn Stomana Industry €xeL evioxVoeL Tn
Bon tou kKA&dou xdAuBa tng Viohalco otnv ayopd twv Blopnxavikwv €€aptnUATWY KoL TWV
EL6IKWV XOAUBWV yLa UnXovoAoyLka £pyal.

e H eMnviki ayopd xaAuPa mapépelve otabepr), kabBwg n Avodog Twv SpacTtnPLOTATWY yLa
QVOLKOSOUNON KTLPLWV KOl KOTAOKEVUEG OXETIKEG LE TOV TOUPLOMO OVTLOTABULOE TNV OPVNTLKN
enibpacn mou eixe n kabBuotépnon otnv oAokARpwon UeEYGAwv £pywv umtodounc. H avénuévn
{ntnon oe BoulAyapia, Poupavia kat KUmpo odnynoe oe auénuévoug OYKoug MWANOCEWY OE QUTEC
TIG ayopég, Sivovtag tn duvatotnta otov KAGSo xaAuBa vo eSpalwaoet LoxupoTePN tapoucio ota
BaAkavia Kat vo eVIoXUOEL TO LEPLSLO ayopdg Tou otn Poupavia.

H ouvomTikf evomoLnpévn Kataotoon Aoyaplaopol amoTeAeoUATWY Tou KAASoU €xel w¢ €ENG:

JUVOTTLKA EVOTIOLNUEVA HEYEDN yLa Tov KAGS0 XAAuBa la thv nepiodo nov €Ange tnv 301 louviou
Mood o xtAladeg eupw 2018 2017
NwAnocelg 469.815 381.148
Mkt KEpSog 36.883 36.774
MkTO KEPSOG (%) 7,9% 9,6%
a-Mwkto képSog 34.739 39.700
a-Mukto képbog (%) 7,4% 10,4%
EBITDA 46.436 36.170
EBITDA (%) 9,9% 9,5%




ENAIAMEZH EKOEXH AIAXEIPIZHZ

a-EBITDA 34.027 38.075
a-EBITDA (%) 7,2% 10,0%
EBIT 28.069 17.623
EBIT (%) 6,0% 4,6%
a-EBIT 15.660 19.528
a-EBIT (%) 3,3% 5,1%
Képén / Znuiég (-) mpo popou elcodrjpartog 11.930 401

-OAa ta mooootad divovtal Evavtl Twv MWANCEWY

OL BeTIKEG TAOELG OTOV KAASO QVAMEVETOL VO CUVEXLOTOUV Kal To eUTEPO €€aunvo tou 2018, Adyw Twv
uPNAOTEPWV TIHWV KOl TNG OUVEXOUG €0TLOONG OTN AELTOUPYLKH AMOSOTLKOTNTA Kol TNV uPnAotepn
aflomoinon tng mapaywytkng Suvapikdtntag. O kKAadog Ba cuvexioel TIG MPOOTIABELEG TOU va eVIOXUOEL
TNV mopoucia Tou ota BaAkdvia, divovtag mapdAAnAa éudacn otnv alénon Twv MocooTwyv aglomoinong
KOL OTOXEUOVTAG OTNV EUTIOPLKN Kol AELTOUPYLK aploteia. H avadldpbpwon Twv EMXELPNUOTIKWY
Sladikaowwy otnv mapaywyn Kat tnv edpodiactiky alucida Ba kateuBUvel kuplwg TG eVEPYELEC TOU
KAAadou Katd to Seutepo e€dunvo tou 2018.

ZwAveg xaAuBa

H SwAnvoupyeia Kopivdou Blounyavia SwAnvwv A.E. (SwAnvoupyeia KopivSou) dpaotnplormoteitatl otnv
napaywyn cwAnvwv YaAuBa yLa TN UETAPOPT PUOLKOU aepiou, METpeAaiov Kot vepoU, kadws Kal KOIAwv
Slatouwv YaAuBart ou xpnoUOTTOLOUVTAL OTOV KATAOKEUAOTLKO KAdbo.

O KUKAOG gpyactwv avAABe og 221 ek. eUpw KATA TO MPWTO £€Anvo tou 2018, kataypadovrtag abénaon
73% (lo e€aunvo 2017: 128 ek. eupw). Kata tn 6Sldpkelo tou mpwtou efaurjvou tou 2018, n
SwAnvoupyeia KopivBou ektéleoe pla Oelpd amod ONUAVIIKA £pya, Kuplwg ylo TRV ayopd Twv
UTIOBAAACOLWY £PYWV, TTAPEXOVTOG CWANVEC YL TLG KATAOKEVEG UTTOBAAAOOLWY aywywV CTNV TIEPLOXN TG
avatoAkng Meooyeiou, kaBwg kat yo tn cuvdeon tng EcBoviag pe tn OwAavdia. Ta kéEpdn tpo dépou
eloodnparog Stapopdwbnkav o€ 5 ek. EVPW KATA TO MPWTO g€Anvo Tou 2018 Evavtl 2,5 K. EVPW KATA
To TpWTO €dpnvo tou 2017.

e Ol owAnveg Tng ZwAnvoupyeia KopivBou cuvédeoav thv Acla pe tnv Eupwnn PEow Tou aywyou
Trans Anatolia Natural Gas Pipeline (‘TANAP’), evw mapdAAnAa Eekivnoe n mapddoon cwAnvwv
XGAuBa HFW 26” yia Tov aywyo Cactus Il. Mpokettal ya €pyo cuvoAlkoU prkoug mepimouv 750
¥ALL., To omoio avatednke otnv Etatpia and pia Buyatpikn tng Plains All American Pipeline LP.

e H JwAnvoupyeia KopivBou uméypade cupBdaoelg pe tnv TechnipFMC yla thv mapaywyr Kot
npounBelo cwAVwY XaAuBa yla Ty avamtuén tou Koltdopatog ¢uoikol aepiou Karish tng
Energean otn NotloavatoAikr) MeooyeLo.

H ouvOmTIKY evoToLNUEVN KATAOTOON AOYaPLOCUOU AMOTEAECUATWY EXEL WG EENG:

ZUVOTTTIKG evoTtoLtnpéva Hey£On yia tov KAGSo cwArvwv xdAuvBa (1) Mo tv nepiodo mou £Ange tnv 301 louviou
Mooa ot xiALades eupw 2018 2017
NwARoELg 220.968 127.732
Mukto képSog 16.546 13.311
MkTO KEPSOG (%) 7,5% 10,4%
a-Mwkto képSog 16.546 13.358
a-MKTo képSOG (%) 7,5% 10,5%
EBITDA 13.908 12.299
EBITDA (%) 6,3% 9,6%
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a-EBITDA 14.106 12.239
a-EBITDA (%) 6,4% 9,6%
EBIT 9.283 7.764
EBIT (%) 4,2% 6,1%
a-EBIT 9.480 7.703
a-EBIT (%) 4,3% 6,0%
Képén / Znuiég (-) mpo dpopou elcodrparog 4.946 2.501

-OAa ta mooootad divovtal Evavtl Twv MWANCEWY

-(1): Ta mooa nmou mapouaciadovtai yia toug kAddoug kaAwdiwv kal owAnvwv xdAuBa tng Viohalco dev eivat idia pe ta
nood Twv avtiotoixwv KAdOwv otnv evoldueon ékBeon tng Cenergy Holdings, Buyatpikrig tng Viohalco, kupiwg yia toug
akoAouBoug Adyoug:
0  AOYIOTIKEG EYYPaPES VoToinong 1 OIETAIPIKEG amaAOIPES.
0 Ot kAddol kaAwdiwv Kat cwAnvwv xaAuBa tng Viohalco nepiAauBavouy emiong amoteAéopata mou mpoépxoviai
ano TG EUTIOPIKEG BUYATPIKEG, OTIG OMOoieg Oev oUUNETEXEL ) Cenergy Holdings.

H aBeBatdtnta otov KAAdo twv cwAnvwy xaAuBa mnydlel and tnv oe e€EAEN €peuva amod to Yrmoupyeio
Epnopiou twv HMA ywa empoln Sacuwv ewoaywyng (anti-dumping duty investigation) oe cwArveg
peyalou Slapetpnuotog evavtiov tng EAMAS0C Kat TTEVTE akOpn xwpewv, Kabwg Kat Adyw Twv SaAoUWY Tou
ermuBAROnkav oe mpoidvta xaAupa kat aAoupviou oto mAaiolo tng Stadikaciag «Section 232». Ta pETpa
Kol oL tpwtoBoulieg mou £xel avaAdBel n Etalpia mpokelpévou va e€oodalloel TNV AVTOYWVLOTIKA Kal
OLKOVOLKI) €0 TNG AVOUEVETOL VAL LETPLACOUV TUXOV PVNTLKEG ETULOPACELG.

H otaBepomnoinon twv Tiwv metpehaiou kal agplou og uPnAotepa enineda oe ocUYKPLON UE TLG TLUEG TTOU
napatnpribnkav oto mape OOV avopévetal emiong va evioxUoeL TIG EMeEVOUOEL OTOV EVEPYELAKO TOUEQ,
augavovtag tnv mbavotnta uAomoinong MOAAWY amod TOUG MPOYPOUUATIOUEVOUG aywyoUs TeTpeAaiou
KoL agplou. XApn oTn GNUAVTLKY TapaywyLkn Suvaulkotnta kat tn dladopomnoinon Twv npoloviwy tng, n
SwAnvoupyeia KopivBou, n omola €xeL N6n e€acpaiioel GNUAVTIKO XAPTOGUAAKLO QVEKTEAECTWV £pPYywV,
Bpioketal otnv KATAAANAN B£on va afLOTOLOEL QUTEG TLG EUKALPLEC OTNV AyOpa EVEPYELOG.

KaAwbio

H EAAnvikn Biounyavia KaAwdiwv A.E. (EAAnvika Kadwdia), ot Suyatpikég tne kot n Icme Ecab S.A. (Icme
Ecab) ouykataAéyovral oToug UEYAAUTEPOUC TapaywyoUs KaAwdiwv atnv EUpwIn Kot Tapayouv xepoaia
Kot urtoBpuyta KaAwbLa LoYUOG Kol TNAETILKOWVWVILWY, CUPUATA TTEPLEAIEEWVY KAl UElyuaTa.
Katd t Sdpkela tou mpwtou eéaprvou tou 2018, onuelwbnkav MOAAEG KaBuoTtepr ol otnv avabeon
MLOG OELPAG O MPOYPAUHUATIOUEVWY EPYWY, TA OTIOLA TIAPEUELVAY OTO OTASLO TG SnUompatnong. Adyw
TOU YEYOVOTOG aUToU, To €pyootacilo tng Fulgor cuvéxloe va Asttoupyel pe pelwpévn aglomoinon tng
SUVAULKOTNTAG TOU KaATA TN SLAPKELA TOU MPWToU eEaprivou tou 2018, yeyovog ToU EMNPENCE APVNTLKA
To anoteAéopata NG eplddou. O KUKAOG pyaciwv otov KAASo kKaAwdiwv avnABe og 222 ek. eupw KATA
To Mpwto efapnvo tou 2018, auvénuévog katd 12% (lo eapunvo 2017: 198 ek. supw). OL InWEG Ttpo
¢Opou eLocodnpatog aviABav o€ 8 ek. EUPW EVOVTL {NULWV 4 EK. EUPW KATA TO MPWTO e€Aapunvo tou 2017
e H Fulgor &exivnoe tnv ektéheon oUpPBaong pe tnv Dredging International NV, pélog tou Opilou
DEME, yw tnv mpounBela cuotnudatwv umofpuxiwyv KoAwdiwv uvpnAng tdong, ta omoia
npoopilovtal ywo TN ouvdeon UMOBOAACOLWYV OLOALKKWY TAPKWY OTO KOUUATL TNG Bopelag
©dAacoag mou avhkeL oto BéAylo pe to xepoaio diktuo uPNAAG TACNG OTNV NMEPWTIKA XWwpa
oto Zeebrugge (to £€pyo «MOG). H afla tng ouuBaonG avépxetal repinou o 70 €K. EVPW.

e JuvexloTnKke n €yKATAOTAON CNUAVIIKWY UTOBOAACOLWY KaAwSLaKwY ouvbéoewy otn Bopela
Eupwrin kat oAokAnpwOnke n mapdadoon kaAwdiwv yla tn Slacuvdeon evdg unmobBaldooilou
0lLOALKOU TIApKou oTo Hvwpévo Baoilelo.
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e H évwon owkovoulkwv dopewv EAAnvika Kalwdia - Fulgor avélaBe éva £pyo «pe to KAelSL oTO
XEpL» yLa tn devtepn daon tng Stacuvdeong Twv KukAddwy, aglag nepinou 40 ek. eupw. MNépav
oUToU Tou €pyou, Katd Tn SLdpKela Tou TpwTtou eéaurivou tou 2018, dev umnpéav avabéoelg
ONUOVTIKWY €PYWV OTL( OXETIKEG ayopeg uYPnARg tdong, Oedouévou OTL OplopEVA Epya
avaPBAnOnkav yla to deUtepo £€AUNVO TOU £TOUG.

H GUVOMTIKA EVOTIOLNUEVN KATAOTACN AOYOPLOCUOU ATTOTEAECUATWY EXEL WG £€NG:

ZUVOTTIKG EvoTtoLtnpéva PeyEOn yia tov KAGSo kaAwsiwv (1) Mo tv nepiodo mou £Ange tnv 301 louviou
MNood og XIALASEG EVpW 2018 2017
NwARoeLg 222.202 197.577
Mkt képdog 16.027 15.078
Mukto képSog (%) 7,2% 7,6%
a-Mkto kEpSog 16.247 13.517
a-MKTo kEPSOG (%) 7,3% 6,8%
EBITDA 10.709 12.995
EBITDA (%) 4,8% 6,6%
a-EBITDA 12.931 11.657
a-EBITDA (%) 5,8% 5,9%
EBIT 3.894 6.618
EBIT (%) 1,8% 3,3%
a-EBIT 6.116 5.280
a-EBIT (%) 2,8% 2,7%
Képbn / Znuiég (-) mpo popou elcodrparog -8.140 -4.412

-OAa ta mooootd divovtal Evavtl Twv MWARCEWV

-(1): Ta mood mou mapouaiadovtal yia toug KAdOoug kaAwdiwv kal owAnvwyv xdAuBa tng Viohalco dev eivai idwa pe ta
Nood Twv avtiotoixwv KAdOwv otnv evdidueon ékBeon tng Cenergy Holdings, Buyatpikng tng Viohalco, kupiwg yia toug
akoAouBoug Adyoug:

0  AOYIOTIKEG EYYPAPEG VOTIOINONG I} OIETAIPIKEG aMaAOIQEG.

0 Ot kAddot kaAwdiwv kai cwAnvwy xaAuBa tng Viohalco mepiAauBdvouy eniong anoteAéopata mov mpoEpxoviai

amno TG EUMOPIKEG BUYaTpIKEG, OTIG omoieg Oev ouppeTéxel n Cenergy Holdings.

210 MéNoV, N peydAn {ntnon yla véa unoBaldooia épya otnv Eupwnn, Kupiwg otn Bopela OdAacoa Kot
™ Notwa Eupwmn, avapévetal va dwoel wbnon otnv avamtuén tou kAadou koAwdiwv. Auth tnv
nipoPAen untootnpilel N mpdodatn avdbeon apKeTwy £pywv, Omwe to £pyo Hollandse Kust (South) Alpha
Kal Beta, cuvoAikng aiag mepimou 105 k. eupw.

ErumAéov, n extéleon VEwv €pywv, cupmeplhapBavouévng tng deltepng ddong tg dtacuvdeong Twv
KukAdSwv Kal Tou umo ektéleon €pyou MOG, oe GUVOUAOUO HE TIG BEATIWUEVES TIPOOTITIKEG OTOV TOUEQ
TWV EUMOPEVUATWY, aVOUEVETAL va Swoel véa wlnon katd to 6eutepo e€apnvo tou 2018. INUAVILIKO
opbdonuo g mepLodou Ba amoteAéoel N oAoKARpwWoN TOU VEOU £MeVSUTIKOU mpoypaupatog otn Fulgor,
TO omolo sival amapaitnto yla va otnpxbel n peAAovTikr avamtuén.

MNapdaAAnAa, tov ZemtéuPplo tou 2018, o AAMHE avéBeoe otn Fulgor cuuBaocn aflag mepimou 140 ek.
EUPW YLO TNV TIPOUNBELA KaL TNV EYKATACTAON €VOG €K TwV dU0 umoBpuxlwv KaAwdiwv yla t obvdeon
™G KpAtng pe To €Bvikd Siktuo petadopdg evépyelag otnv Mehomdvvnoo, kabwg kal OAwv Twv
anapaitnTwv Xepoaiwv KoAwdiwv yla t olvdeon twv umoBpuXWwWV KoAwdiwv e To €Bvikd Siktuo
peTadopdc evépyelag amo tnv MAsupd tng Melomovvricou. O AAMHE avéBeoe emiong otnv EAAnVIKA
KaAwdbla cupPacn alag mepimou 41 ek. eupw yla TNV MPOUNROEL KAl EYKOTACTACN TWV AMOPALTNTWY
xepoaiwv kahwdiwv yla tn cuvdeon Twv dUo umoPpuXLWV KOAWSIWY Ue To SikTuo peTadOPACg EVEPYELOG
¢ KpAtng.
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Avantuén aKwATwv

H Viohalco énutoupyel aia arto tnv avantuén twv naAaiotepwy Blounyavikwv aktvitwy te otnv EAAada
kot to €§wteptko (Noval A.E.), kadwe Kot mMapEXovras UpU PAOUA UTINPECLWV aKIVNTNG TEPLOUTLNG OTIC
Juyatplkec TG oe kevipomnotnuevn Baon (ETtnAuet Ynnpeoieg Akivitwy A.E.).

Katd 1o mpwto efaunvo tou 2018, o KUKAOG gpyactwv yLo Tov KAado au&nbnke kata 10% évavtl Tou
npwtou e€aprvou 2017 kat avAABe oe 3,8 ek. eupw. OL NULEG tpo dApou elcodpartog StapopdwOnKav
o€ 0,6 ek. eupw (1o e€aunvo 2017: 0,8 k. upw).

Katd t Sitdpkela tou mpwrtou eaurivou tou 2018, otov KAGASo avamtuéng aklvAtwyv €hafav xwpa
ONUOVTIKEG e€eNLEeELC KaL amoTtuTtwOnKayv BETIKEG TAOELG:

e To Epmoptkd Kévtpo River West | IKEA cuvéxioe va kataypadel UPnAEg emSOOELS, ONUELWVOVTAC
15% avgnon otnv emokePLLOTNTA Kot 25% avénon mwAnoewv. ASLOTIOLWVTAG QUTEG TLG DETIKEG
tdoelg, Ppioketal oe €EEAEN O OXEOLAOUOG KOl OL OTAPAITNTEG MEAETEC avadOoplKA HUE ThV
€MEKTAON TOU Epmopikol Kévtpou, evw TapAAANAa €Xouv EEKLVAOEL OL KOTAOKEUOOTIKEG
epyaocieg oe oxéon pe ™ pobwthpla cUpPacn Ue tn Zara, yla éva katdotnua enidavetag 2.500
.U

e To Eumoptk6d Ndpko Mare West katéypalde 10% avénon emiokePLlpotntag Kat 6% avénon twv
MwANCEWV Katd tn SLdpKela TG MEPLOdoU. MpoKeLEVoU va evioxuBolv mepaltépw oL BETIKEG
OUTEC TIPOOTITIKEG, OAOKANPWONKe To £€pyo Slapopdpwonc kat avaBaduiong tou mapallakou
HETWTIOU, TIAPAAANAQ LLE TLG KATOOKEUOOTIKEG EPYACIEG TOU TMAPKOU ECWTEPLKNG KL EEWTEPLKNG
Puyaywyiog «Volta Fun Park». EmutAéov, umoypddnke plobwtipla cvpuBoon pe t yaAAkd
etapla Ataveumnopiov Decathlon yia éva kataotnua enipaveiag 1.760 t. .

o Ouemniddoelg tou Eevodoyeiov «Wyndham Grand Athens» kpivovtal LKOVOTIOLNTIKEG, |LE TOV KUKAO
£pyacLWV va Kataypadetal nepinmouv 25% vPnAotepog twv mpoPALPewv kal 47% unAotepog
O€ OX£0N WE TNV avTiotown mepiodo mépuat.

e OL epyaocieg avakaiviong olokAnpwBnkav oto (mpwnv) Kriplo ypadeiwv otnv 066 Ayiou
Kwvotavtivou kal Eekivnoe n Aettoupyla Tou wg KTipLo evolkLalOPEVWY ETUMAWUEVWY SWUATIWY
— Slopeplopdtwy, He TNV enwvupia «K 29». Katd to mpwrto €€aunvo tou 2018, o KUKAOG
epyaolwv Tou «K29» Atav nepimou 35% uPnAdtepog twv npoBAEPEwWV.

e Zekivnoav Ol KOTOOKEUAOTIKEC epyoocieg ota OUO ouykpotnuata ypadesiwv otnv 060
AnootoAomouAou kal otn Aewdopo Knololag, e eKTIUWUEVEG NUEPOUNVIEG OAOKANPWONG TOV
Noéupplo tou 2018 kat tov Maptio Tou 2019, avtictowa. Yroypddnke pobwtnpla cupacn Ue
v TAXIBEAT ywa xwpo ypadsiwv emdavelag mepimou 4.500 t.u. MapdaAinAa, ot
SlompayHaTEVCEL; ME  OPKETOUG GAAoUG evlladepouevoug ULoBwTEg  Pplokovtal o€
TPOXWPNUEVO OTASLO Kol yla to 6U0 aKivnTa Kol OVOMEVETOL  LKAVOTIOLNTLIKO eminedo
TANPOTNTAC KATA TN XPOVLKA OTLYLI OAOKANPWONG TWV EPYACLWYV ATIOTIEPATWONG AUTWV.

e To XapTtodUAGKLO OKLWVATWVY EUTTAOUTIOTNKE HE €va €eMUTAEOV KTiplo ypadeiwv, HEOw TNG
umoypadng olpBaong xpnuoatodotikig Hicbwong. To véo autd akivnto, TPOKELTOL va
XpnotpomnotnBel wg KevTpka ypadeio Twy TALPLWY TOU KAASOU avamtuéng akivATwy.

e Emukatpomoibnke n aitnon mpog tv Emwtponr) Kedahatayopdg (n omoia eixe umoBAnbel tov
lovvio Tou 2017) ywa tn ANPn adelag cvotaong Etalpiag Emevbuoewv oe Akivntn Meplouoia
(A.E.E.A.M.). H véa etatpla avapévetal va cuotaBel mplv amd To TéAog Tou £ToUG.
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H ouvomTIKA evoToLNUEVN KATAOTOON AOYapLOoUOU AMOTEAECUATWY EXEL WG EENC:

ZUVOTTTLKA EVOTIOLNUEVA HEYEDN YL TOV KAGSO avAtTUENG aKVATWY la thv nepiodo nov €Ange tnv 301 louviou
Mood o xtAlabeg eupw 2018 2017
NwARoeL 3.835 3.487
Mkt KEpSOG 1.509 458
Mukto képSog (%) 39,4% 13,1%
a-Muwkto képdog 1.509 458
a-MKTo képSOG (%) 39,4% 13,1%
EBITDA 2.212 1.640
EBITDA (%) 57,7% 47,0%
a-EBITDA 2.212 1.690
a-EBITDA (%) 57,7% 48,5%
EBIT 68 -501
EBIT (%) 1,8% -14,4%
a-EBIT 68 -452
a-EBIT (%) 1,8% -13,0%
Képdn / Znpiég (-) mpo dépou eLcodiparog -648 771

-OAa ta moocoota divovtal Evavtl Twv MWANCEWY

To 8eUtepo e€dunvo tou 2018 avapévetatl va givatl onpaviikd yla Tov KAAdo avamtuéng akwvAtwy. Evidg
TNG CUYKEKPLIEVNG XPOVIKAG TeEpLOSou, €pya avamtuéng ta omoia emi tou mapdvtog eival oe eEEALEN,
nipoypappatiletal ite va éxouv ohokAnpwOel, eite va Bplokovtal Kovtd otnv oAokAfpwaon, evioxUovtag
TO X0pToDUAAKLO AKLVATWY, TOCO WG MPOG TNV MPooTIOEUevn afla autou, 600 Kal e MPOaBeTa UoBwTIKA
£006a. Katd tn SLApKeLa TNG EMEPYOUEVNG XPOVLKNAG TIEPLOSOU, TIEPALTEPW OXESLA OVATITUENG OVALEVETOL
va oploTikomolnBouv kat -ebpooov eykplBel n oxetikr aitnon- n dnuwoupyla tng A.E.E.A.M. avapévetal va
ocuvteléoel otn petapdpdwon tou kKAadou avamtuéng akivitwy the Viohalco.

AvakUKAwon

O kAabog avakukAwong tnc¢ Viohalco enefepyaletar kal eUmopeUeTal SEUTEPOYEVEIC MPWTEG UAEC,
avadauBaver t™ Slayeipton amoBANTwv kat mePLBAAAOVTIKES AELTOUPYIEG, EVW TIAPEXEL UMNPECIEG O€
KATOVAAWTEC KoL ETALPIEC.

O KUKAOG €pyaoLWV ToU KAASOU avoKUKAWONG HelwBnke Katd 8% £vavil Tou mpwtou egaunvou 2017,
evw oL {nuLég tpo popou eloodnpartog neplopiotnkav oe 0,4 ek. eupw (1o e€aunvo 2017: 1,3 ek. evpw).

e H povada enefepyaciog Blopnyavikwy anoPANTwv katéypade SUVANLKT avATTUEn, EVIOXUUEVN
and TNV avénon twv adpavwyv oKwPLag Kol Twv SEUTEPOYEVWV TPWTWV VAWV yla £pya odormotiag
KOL TNV Topaywyr TOWWEVIOU, VW O OYKOG EMLKIVOUVWVY amoBANTWVY TAPEUELVE, OFE YEVLKEG
YPOUUEG, oTaBepaC.

e M véa ypauun mopaywyng oAokAnpwOnke otov KAGS0 Twv amoPANTwV NAEKTPLKWV Ko
NAEKTPOVIKWY  OUOKEUWV  Sleuplvovtag T duvatdtnteg enefepyaciag, Wote va
ouunepAndBoulv n enetepyacia kat n anoppunaven Puysiwv.

e [lpog ta TéAn Tou mpwtou e€aurvou tou 2018, otn ZepPla onuelwdnKe Gpon TNG Amayopeuong
TwV e€aywywv okpart. H Tomikr Buyatplki avapévetal va EKVRoeL avaA TIC CUVBELG EUMOPLKEG
SpaoTNPLOTNTEG TNG KATA To deUTePO €apnvo tou 2018.
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ENAIAMEZH EKOEXH AIAXEIPIZHZ

H GUVOMTLKA EVOTOLNUEVN KATAOTACH AOYOPLOOUOU OTTOTEAECHATWY EXEL WG EENG:

ZUVOTTTLKA EVOTIOLNUEVA HEYEDN yLa Tov KAGS0 avakUKAwaGNG la thv nepiodo rou €Anée tnv 301 louviou
Mood o xtAlabeg eupw 2018 2017
NwARoeL 28.567 31.053
Mkt KEpSOG 7.551 11.054
Mukto képSog (%) 26,4% 35,6%
a-Mwkto képSog 7.551 11.050
a-MKTo képSOG (%) 26,4% 35,6%
EBITDA 2.057 3.930
EBITDA (%) 7,2% 12,7%
a-EBITDA 2.003 3.791
a-EBITDA (%) 7,0% 12,2%
EBIT 685 2.578
EBIT (%) 2,4% 8,3%
a-EBIT 632 2.438
a-EBIT (%) 2,2% 7,9%
Képdn / Znuiég (-) mpo pdpou elcodrparog -430 1.280

-OAa ta moocoota divovtal Evavtl Twv MWANCEWY

Nonég 6paoTnPLOTNTEG

To xaptopuAdkio tng Viohalco nepidauBavel etaipieg épsuvac kat avantvéng (R&D), kadwe kat kevipa
R&D evtog twv Vuyatpikwy, ta omoia €0Tialouv OTNV QVAMTUEN KALVOTOUWV TIPOIOVTWwV uynAng
npootidéuevneg aéiac kat amodotikwv AUCEwV yia T BeAtiotonoinan BLounxavikwy Kol EMYEPNUATIKWY
Stadikaolwy, kadwg kat otn Sieaywyn Epeuvac oc Oxéon UE TIC MEPLBAAAOVTIKEG €MISO0E TwV
EPYOOTACIWVY Kal UEAETEG EMMTWOEWYV NG Blwotuotntag. (KAadog Texyvodoyiac kat Epeuvag & Avamtuéng)

OL Moumég SpaotnplotnTeg mepAapBAavouv Kupiwg TI¢ SAMAVEG TTOU TPAYUOTONOLEL N UNTPLIKA £Talpia
(ouppeTOXWV) pall He Ta AMOTEAECUATA ETALPLWY TIOU Spactnplomolouvtal otov KAASo tng texvoloyiag
KOl TNG £PEUVAC KOL AVATTTUENC, KOOWGE KoL 0TO EUMOPLO KEPAULKWY TAAaKLSiwy (Vitruvit).

OL {nuiég mpo doépou sloodfpatog SapopdwOnkav ot 3,9 ek. EUPW EvavtL 3 K. EUPW TO TPWTO eEAUNVO
tou 2017. H avénon twv {nuwwv odeiletal ota uPnlotepa £€oda dloiknong mou MpaypaTomnoinoe n
UNTPLKN etatpio, kKaOwWe Kal otig eAadpw XaUNAOTEPEC EMISOOELG TWV ETALPLWY TIOU SpactnplomolouvTal
oToV KAAS0 TG TEXVOAOYLAG KAl TNG EPEUVAG KOL AVATTTUENG.

H GUVOMTIKA EVOTIOLNUEVN KATAOTAON AOYOPLOOUOU ATTOTEAECUATWY EXEL WG £ENG:

ZUVOTTIKA EVOTtoLtNMéVA HEYEON Aomwv SpactnpLotiTwy o thv nepiodo mou €Ange tnv 301 louviou

Mood o¢ xtAtadeg evpw 2018 2017
NwAnRoeLg 10.277 13.228
Mkt KEpSog 690 -113
Mukto k€pSOG (%) 6,7% -0,9%
a-Mukto képdog 690 -113
a-MKTo képSOG (%) 6,7% -0,9%
EBITDA -3.468 -2.158
EBITDA (%) -33,7% -16,3%
a-EBITDA -3.099 -2.129
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ENAIAMEZH EKOEXH AIAXEIPIZHZ

a-EBITDA (%) -30,2% -16,1%
EBIT -3.859 -2.733
EBIT (%) -37,5% -20,7%
a-EBIT -3.489 -2.704
a-EBIT (%) -34,0% -20,4%
Képbn / Znuié (-) mpo popou elcodrparog -3.853 -3.031

-OAa ta mooootad divovtal Evavtl Twv MWARCEWV

MPOoOMTIKEG

To npwto e€aunvo tou 2018 xapaktnpiotnke amnd Stddopeg Betikég e€elielg otoug Baatkoug KAASouG
¢ Viohalco, petagu twv onoiwv n auénuévn {Atnon otig KUPLEG ayopES, N Iitnon yla urtoBaAdooia €pya
peyAAng kAipakag, KaBwg Kal oL BETIKEG TAOELG OTIC TIUEC LETAMWY. QOTO0O0, N aBeBALOTNTA CXETIKA LE
TIG SleOvelg EUMOPLKEG TTOALTIKEG, KABWE KOl AOUTA TOALTIKA KOl OLKOVORLLKA B€pata guveyilouv va €xouv
KLvdUvoucg mou amethoUV TI¢ M O0ELC TwVy eTatplwy tng Viohalco.

OL eTOlpieg MOPOUEVOUV ETUKEVIPWHEVEG OTnV evioxuon tng 0£ong toug UEow Twv UTO ektéleon
EMEVOUTIKWY TIPOYPAMUATWY, KABwE Kol otV avamtuén tou avBpwrmivou SuvaplkoUu Toug, Ta omola
€xouv Nén Pépel oNUAVTIKA OeTIKA amoTeAéopaTA KAl £X0UV BEATIWOEL TNV AVTOXH TWV ETALPLWV EVAVTL
TwV eEWTEPLIKWV TILECEWV. € OAOUG TOUG KAASouUG, oL etalpieg tng Viohalco mapapévouv SeoeUpEVEG YL
™ Aettoupyikn BeAtiotomnoinon Kat thv texvoloyikr Kawvotouia. Q¢ emakolouBo, ol tatpieg tng Viohalco
gvioxUouv oloéva Kol Meplocdtepo T Béon Toug wate va aflomoljoouv BeAtiwon Twv cuvlnkwv g
oyopag.
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AHAQZH AIOIKHZHZ

AHAQZH TIA THN AKPIBOATKAIH MAPOYZIAZH THZ YNONTIKHEZ ENAIAMEZHZ ENOMOIHMENHZ
XPHMATOOIKONOMIKHZ NAHPO®OPHZHZ KAl TH ATKAIH EMIZKONHIH THX ENAIAMEZHZ
EKOEZHZ AIAXEIPIZHZ

OL Euayyehog Mouotdkag, Jacques Moulaert, Euotpdtiog Owpaddakng, MavteAenuwv Mauvpdkng, péAn
¢ Exteleotiknig Alayxeiplong motonololyv, €€ ovopaTOC Kal ylo Aoyaplaoud tng Etawpiag, ot €€ 6owv
yvwpilouv:

0l) Ol GUVOTITIKECG EVOLAUECEC EVOTIOLNUEVEG OLKOVOULKEG KOTOOTATELG, Ol OTOLEC KaTapTiotnkav cuubwva
pe to AAN 34 «Ev8ildpueon Xpnuatootkovouikn MAnpodopnon», omwg éxetl uloBetnOel amod tnv Evpwmnaikn
‘Evwon, napéxouv akpBodikain ekova yla ta otolxeia tng kabapng B€ong, TG olkovoulkng B€ong Kat
TWV OLKOVOULKWV €TULEO0EWV TNG eTauplog, Kabwg Kal Twv EMXELPHOEWV TIOU TMepAapPBdavovtal otnv
gvormoinon ekAapBavouévwv wg cUvVolo,

B) n evbldueon €kBeon OSlaxeiplong mapéxel akplBodikailn emokdéMNon Twv TANPodOpLWY TOU
amattovvtatl cludwva pe to dpbpo 13, mapdypadol 5 kot 6 tou BoaotAikol Alatdypatog tng 14ng
NoeuPpiou 2007 OXETIKA ME T UTIOXPEWOEL; TWV EKSOTWV XPNHATOTIOTWIIKWY MECWV TOU Elval
€lONYUEVA TIPOC Slampaypdteucn o puBULIOUEVN ayopa.



NMAHPOO®OPIEX TIA METOXOY2

To petoxko kepalato tng Viohalco avépyetal oe 141.893.811,46 eupw kot Slalpeital oe 259.189.761
HETOXEG XWPLG ovopaoTikn agia. Ol LETOXEG ELVAL OVOUAOTLKEG KAl AUAEG. OAeG oL peToxEG ival eAelBepa
petaBLBaotpeg kat €xouv MANpwe e€opAnBel. H Etalpeia Sev £xel ekSwoel GAAN KaTnyopia pLETOXWY, 0w
UETOXEG Xwpig Sikalwpa Yridou i mpovoulouxeg HeToxEG. OAeG oL UETOXEG €xouv Ta (Sla SikalwuoTa.
SUpdwva e To KataoTatikod tne Etatpelag, kaOe petoxr mapéxel otov Katoxd tne wia wndo.

O petoxég tng Viohalco eival slonypéveg pe to Stakpttikd «VIO» kat kwdiko ISIN BE0974271034 oto
xpnuatiotrplo Euronext twv BpufeAwv kat otnv KUpLa ayopd tou Xpnuatiotnpiov ABnvwv pe tov idlo
Kw&KO ISIN kot To Stakpttiko VIO (pe Aatvikoug xapaktipeg) kat BIO (pe eAANVIKOUG XOP KT PEG).
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2YNONTIKEZ ENOMOIHMENEZ ENAIAMEZEX OIKONOMIKEX KATAZTAZEIZ

Zuvorntikn Evormowinpévn Kataotaon Oltkovopkng O£ong

Mood o€ yAiadec evpw Inueiwon 30 louviou 2018 31 AekepBpiov 2017
ENEPTHTIKO
Evowpata mayta 13 1.747.599 1.743.632
Aula meplouclaka otolxela kat umepagio 26.275 26.531
Enevbuoelg og akivnta 14 166.809 165.247
Emev8UoELG O€ ETLXELPNOELG TTOU EvoTtolouvTal pe kabapr Béon 10 31.866 16.956
Nounég enevoUoeLg 17 7.931 7.949
AvaBollopeveg GOPONOYLKEG QTIALTOELG 20.406 18.785
MNapaywya 17 53 262
EUTOPLKEG KoL AOUTEG OTIALTIOELG 11 5.763 6.346
Mn kukAodopoUv evepynTiko 2.006.703 1.985.709
AnoBépata 1.108.652 1.005.867
EMMOPLKEG KL AOUTEG AUTTALTI OELG 11 597.388 509.740
JUMPATLKA TTEPLOUOLAKA OTOLXELDL 6 139.479 -
‘E€oba cuppacewv 6 1.211 -
MNapdaywya 17 9.451 7.606
Nounég emevBUOELS 17 1.619 1.624
MpokataBoAn ¢popou elcodnuATOC 812 1.082
Tapelakd StaBéoipa kat Llooduvapa 12 198.356 168.239
2.056.968 1.694.157
Meplouolaka otolyeia Stakpatolpeva MPog mwAnaon 4.223 4.223
KukAodopouv evepyntiko 2.061.191 1.698.380
20VOAO EVEPYNTIKOU 4.067.894 3.684.089
IAIA KEQAANAIA
MeToxLko kebAAaLlo 141.894 141.894
ATOBEUATLKO UTIEP TO APTLO 457.571 457.571
AmoBepatiko cuvallaypatikwy dtadopwv -25.226 -24.535
Aound anoBepatikd 407.220 406.616
Képdn/lnuiég (-) eig véov 161.611 125.087
KeddaAaro anodi60pevo o LETOXOUG TNG ETALPiG 1.143.070 1.106.633
Awkowwpata peoPnoiag 124.551 122.586
Z0volo 18iwv kepalaiwv 1.267.621 1.229.218
YNOXPEQZEIZ
Advela 15 744.598 718.716
MNapdywya 17 - 1.281
AvaBol\opeveg GoPOAOYLKEG UTIOXPEWOELG 104.020 98.312
I;t[?])ézeo(?:aq TLAPOXWV TPOOWTILKOU Adyw €§660U amod tnv 30.263 29.724
EmxopnynoeLg 41.368 43.088
MpoPAedeLg 4.416 4.416
EUMOpLKEG KOL AOUTEG UTIOXPEWOELG 16 12.820 18.292
MaKponpOBECHEG UNIOXPEWOELG 937.485 913.829
Advela 15 1.053.054 977.071
EUMOPLKEG KAl AOUTEG UTIOXPEWOELG 16 749.260 544.414
JUMPOTIKEG UTIOXPEWOELG 6 38.180 -
Ynoxpéwon and ¢odpoug 11.190 10.029
MNapdywya 17 10.451 8.878
MpoPAédeLg 655 650
BpounpOoOEeCLEG UTIOXPEWOTELG 1.862.788 1.541.041
ZUVOAO UTOXPEWCEWV 2.800.273 2.454.871
ZUVOAO 18wV KeDAAAIWV KOl UTIOXPEWCEWV 4.067.894 3.684.089

OL onuelwoelg otlg oeAideg 25 €wg 51 amoteAoUV avAMOOTOCTO HMEPOG QAUTWY TWV ZUVOTTIKWY
Evonounpévwy Evélapeowv Okovouilkwy Kotaotdoswy.
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Zuvontikn Evonounpévn Katdotaon Aoyaploopol AMOTEAECUATWY

Na 1o €§apnvo rou éAnée otig 30 louviou

2017

Mood o€ YIAldSeC EUpW Inueiwon 2018 Avasiatunwpévo*
NwAnoelg 6 2.185.828 1.835.629
Kbéotog mwAnBeviwy -1.994.389 -1.644.589
MIKTO KEpSOG 191.439 191.041
Nound £€c06a 7 18.546 11.346
‘E€oba 61abeong -35.704 -34.442
‘E€oda Sloiknong 8 -59.817 -53.890
ATIOpEIWONG EUTIOPLKWV KoL AOLTTWV OUIMALTAOEWVY (CUUTIEP.
CUUPBATIKWVY TEEPLOUCLAKWY OTOLXELWV) -1.838 847
Aound £€oba 7 -11.812 -10.364
Nettoupyko anotéAeoua (EBIT) 100.815 102.843
XPNUATOOLKOVOULKG £008a 1.530 1.092
XpNHOTOOLKOVOULKA £§06a -56.272 -56.709
KaBapd xpnuatookovopkd écoda/é€oda (-) -54.742 -55.616
KépSn / Znuiég (-) amd ouyyeveig emxelpioeLg 10 -127 -662
Képdn/Znuiég (-) mpo ¢popou slcodrpartog 45.947 46.565
DOpog eLoOdAOTOG 9 -5.732 -16.801
Képdn/Znuiég (-) 40.214 29.764
Képdn/Znuiég (-) amodidopeva oe:
Metdyxoug tng eTaupiog 37.688 24.070
Awkatwpata peonoiog 2.526 5.694

40.214 29.764
Képbn ava petoxn (oe Eupw ava petoxn) 2018 2017
Baolkd KaL amopelwpéva 0,1454 0,0929

* H Viohalco epapuoce ta AMXA 15 kot AMXA 9 tnv 1 lavouapiou 2018. Ta Tood TG CUYKPLTLKIG TTEPLOSOU Exouv avadlatunwIel Aoyw
NG YPOUUNG «ATTOUEIWONG EUTTOPLKWY KAl AOUTWV QITAUTHOEWVY (CUUTTEP. CUUBATIKWV TTEPLOUCLAKWY OTOLXELWV)».

OL onuelwoelg ot oeAideg 25 €wg 51 amoteAolV avaAMOOTIOCTO HMEPOG QAUTWYV TWV JUVOTTIKWY
Evonownuévwy Evoiapeowv OKovouLKwy Kataotaoewy.
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Zuvontikn Evonowinpévn Kataotaon AMOTEAEOUATWY Kot AOLTWV ZUVOALKWV
Elcodnpatwv

o to €§dpunvo nou £éAnée otig 30

louviou
Mood o€ xAMdSeg eupw 2018 2017
Képdn/Znuiég (-) 40.214 29.764
Noutd otolxeia cUVOALKOU gLoodnpartog tovu Sev Ba petacdepOouv
0TO ANOTEAECHA O LEAAOVTIKEG EPLOSOUG
MetafolAég otnv eVAoyn &l TWV CUUUETOXLKWY TITAWV PECW 35 )

Aoutwv oTolyelwv CUVOALKOU EL00SAHUATOC
Avaloyouv ¢opog 2 -
Noutd oTolXeia GUVOALKOU ELOOSHATOC TTOU EVEEXETAL VAl
pnetadepBouv oto anotéAecpa o€ LEANOVTLKEG TEPLOSOUG
JuvaAlaypatikég Stadopég -858 -4.138
MetafoAég otnv eVAoyn agio mMapPAywWYwWY aVTLOTABULONG TAUELOKWY

, L 1.830 4.016
POWV — ATIOTEAECUATIKO HEPOG
MetaBoléc otnv eVAoyn agio mapaywywyv avTlotaOuLong TAUELOKWY 3623 622
powv - avataévourOnkav ota amoteAéopata ’
MetafoAég otnv eVAoyn a&io XPNUOTOOLKOVORLKWY TIEPLOUGLAKWY i 229

oTolXElwV SLaBEatpuwy pog wAncn
Avaloyouv ¢opog 308 -371
JZUYKEVTPWTLKO 0UVOAO AOLITWV GTOLXEIWV CUVOALKOU ELGOSHLATOG

ey -2.375 -1.344
HeTa popwv
JUYKEVTPWTIKO ZUVOAKO £L0O8NHa, HETA artd GOpoug 37.839 28.420
JUYKEVTPWTIKA CUVOALKA ELc0SApaTa anodidopeva o
Metbxoug TG eTatpiag 35.728 23.083
Akawpata peognoiog 2.111 5.337
JZUYKEVTPWTLKO ZUVOALKO £L0GSN A, HETA and dpopoug 37.839 28.420

OL onuelwoelg otlg oeAideg 25 €wg 51 amoteloUV avATOOTOCTO HMEPOG QAUTWY TWV ZUVOTTIKWY
Evorotnpévwy Evéilapeowv OKoVouKwy KatooTdoewy.
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Zuvontikn Evonowinpévn Kataotaon MetaBoAwv 16iwv Kepalaiwv

, AmnoBepatikod , AnoBspatikd , , Z0volo
. . . , Metoxko . Nowta . Képén , Awkolwporta .
Mooa og xAtabeg eupw Inueiwon Kedbéhato UTtép TO aoBENaTIK GUVOAAQLYHOTIKWV €1c véov Zuvolo elobndio 16ilwv
aptio s Sradopwv § W netag kedpalaiwv
;gf;‘mm SIS 141,894 457,571 406,616 -24,535 125087 1,106,633 122,586 1,229,218
Enidpacn oto undAouto 2
€vapéng and tnv ) ) ) )
ULo8éTNan Tou ANXA 15 34 3,213 3,179 732 3,911
(neTd dOpwV)
Enidpacn oto undAouto 2
€vapéng and tnv
ULo8ETNan Tou ANXA 9 2,392 2,392 222 2,615
(neta dopwv)
AVanPOCOPHOCHEVO
unoAouro 1 lavouapiou 141,894 457,571 406,616 -24,569 125,907 1,107,419 123,096 1,230,514
2018
ZUYKEVIPWTLKA CUVOALKA
elcodfuata
Képdn / Tnuieg (-) - - - - 37,688 37,688 2,526 40,214
Aoutd GUVOALKA
£L00SHHATOL HETE POpWV - - -1,316 -644 - -1,960 -415 -2,375
ZuyKevipwTd ouvolikd - - -1,316 -644 37,688 35,728 2,111 37,839
€loodnuata
ZuvaAAay£G LE TOUG
18LokthTeG TG ETaupiag:
Metad)og)a an’oeeuomkwv ) ) 1,912 ) 11,895 17 17 )
KoL AOUTTEG KLV OELG
Mepiopata - - - - - - -732 -732
Z0volo - - 1,912 - -1,895 17 -750 -732
MewBo)\es O€ OCOOTA _ _ 3 14 -89 .95 95 )
GUHETOXWV
YnoAouro 30 louviov 2018 141,894 457,571 407,220 -25,226 161,611 1,143,070 124,551 1,267,621
, ) , MeToXLKO Anoee'uauxo Nourd AnoBeparuo . Képén , AwoLwporTo ZU\{O}\O
Mooa o€ A, Evpw Inueiwon Keddhato unép to oMotk GUVOAAQLYHOTIKWV e1c viov Zuvolo clopndio 16iwv
aptio s Stadopwv S M netag kedahaiwv
;g;’;‘mm 1lavouapiou 141,894 457,571 395,563 -18,847 81525 1,057,706 90,533 1,148,239
ZUYKEVTPWTLKA CUVOALKA
elcodnuata
Képdn / {nuiég (-) - - - - 24,070 24,070 5,694 29,764
Aoutd GUVOALKA
£1008AHaTA, LETA OO - - 2,160 -3,147 - -988 -357 -1,345
$opoug
ZUYKEVTPWTLKA GUVOALKA - - 2,160 3,147 24,070 23,083 5,337 28,420
elgodnuata
JuvaAAay£G E TOUG
18LoktTeG TG ETaupiag:
Metad)o’pa C(T[’OGSLJ.QTI.KUJV } B 2,770 18 -1,049 1,703 14 1,717
KOl AOUTTEG KWV OELG
Mepiopata - - - - - - -744 -744
s0voAo - - 2,770 18 -1,049 1,703 729 974
MetaBo)\e’c O€ TI0OC00TA ) ) ) ) 3 3 2 5
GUUHETOXWV
YnéAouro 30 louviov 2017 141,894 457,571 400,493 -22,012 104,543 1,082,489 95,138 1,177,627

OL onuelwoelg otlg oeAideg 25 €wg 51 amoteAoUV avAMOOTOCTO HMEPOG QAUTWY TWV IUVOTTIKWY
Evonounpévwy Evélapeowv Okovoulkwy Kataotdoswy.
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Zuvontikn Evonoinpévn Kataotaon Tapelokwv Powv

Mo to e§apnvo nov €Anée otig

30 louviou

Mood o€ YIAMASeC EUpW Inueiwon 2018 2017
Képdn / Znuiég (-) 40.214 29.764
Mpooapuoyés ya:

Dopog eloodnpatog 9 5.732 16.801
AmnooBEoelg Evowpatwy nayiwv otoleiwv 66.561 65.492
AnooBéoelg AUAwv oTotxeiwv 2.092 1.575
AnooBéoelg emevbUoewV OE akivnTa 1.804 1.823
Znuiec anopeiwong/ Avtiotpodn {nuuwv amopeiwong (-) kat Staypadn evowpatwv 534 334

TAYLWV OTOLKEIWV
KépSog/ Inuid amnd mwAnon eVoWHATWY Kot GUAWY TTAYLWY OTOXElwV 8 -
Znuiec anopeiwoncg/ Avtiotpodn {nuwv anopeiwong (-) kat Staypadn

g , - -149
enevbUOEWV o€ akivnTa
Képdog/ Inpuid amnd mwAnon EVoOWHATWY KoL QUAWY TTAYLWVY OTOLXELWV -370 -1.017
Képdog/ Inuid and nwAnon enevéioswv og akivnta - 98
ATOOBECELG ETUXOPNYNOEWV -1.975 -1.998
XpnuatoolkovouLka é€oda 56.272 56.709
XPNUATOOLKOVOULKA €006a -1.530 -1.092
ATIOUELWONG EUITOPLKWVY KAL AOUTWYV (CUUTIEP. CUUBATIKWY TIEPLOUCLAKWY
, 1.838 847
oToLXElWV)
Képdn(-) / InLéG amd ouyyeveig ETUXELPHOELG 10 127 662
171.307 169.849
MetaoAég
Meiwon / abénon (-) anoBepdtwv -137.289 -130.802
Meiwon / abénon (-) anattioswyv 11 -120.727 -97.149
Meiwon / avgnon (-) CURBATIKWVY TEPLOUGLOKWY OTOLXELWV 6 -69.128 -
Meiwon (-) / avénon unoxpewoewv 16 197.585 108.883
Meiwon (-) / ab&non UTIOXPEWOEWV TAPOXWV TIPOCWTILKOU 539 542
Meiwon (-) / abénon mpoPAEPewv 5 946
Meiwon / avgnon (-) CUPBATIKWY UTIOXPEWCEWV 6 26.262 -
-102.753 -117.580
TOMELAKEG POEG ATTO AELTOUPYIKEG SpAOTNPLOTNTES 68.554 52.269
KatapAnBévteg toKoL -54.590 -50.920
KataBAnbeic dpopog -2.408 -1.574
KaBapég TAMELOKEG POEG ATTO AELTOUPYLKEG SpAOTNPLOTNTEG 11.556 -225
TapelakéG poég amd eENevEUTIKEG SpacTtnplotnTeg
AYOpPEG EVOWHOTWY TIAYLWY OTOKELWV 13 -70.589 -46.062
Ayopég AQUAWV oToleiwv -1.635 -541
Ayopég enevbUOEwWV OE akivnta 14 -2.075 -2.152
MWAACELS EVOWUATWY OTOLXELWV 931 2.265
NwAnRoelg AvAwv otoeiwv - 4
MNwAnoeLg emevbloewv og akivnta - 80
ATOKTNGN GUYYEVWV ETILXELPNOEWV -5.700 -
AUEnon/ ueiwon petoykol kepahaiov CUYYEVWVY ETIXELPAHOEWY -440 -73
Ayopd Aouwv enevéUoewv 17 -13 -78
NwAnon Aoutwv enevéloewv - 39
Tokol ou elompaxdnkav 216 436
Mepiopata elompoyxBévta 138 132
Elompdéelg emiyopnynoswv - 178
KaBapég TapELOKEG POEG ATIO EMEVOUTIKEG SpaOTNPLOTNTES -79.167 -45.772
TOUELAKEG POEG ATLO XPNUATOSOTIKEG SpACTNPLOTNTES
Advela avolndBévta 15 237.349 219.036
AntomAnpwur Savelopol 15 -139.928 -223.459
Mepiopata mAnpwBévta oe Sikawwpoata peoPnoiog -70 -188
KaBapég TAUELOKEG POEG QO XPNLOTOSOTIKEG SpAOTNPLOTNTEG 97.351 -4.611
KaBapn peiwon (-)/ adv§non ota tapslakd Stabéopa kot looduvaua 29.741 -50.608
Tapelokd Slabéoipa Kat LoodUvaua auTwy otnv apxn thg neptodou 168.239 171.784
Enidpaon cuvolaypatikwy Stapopwv o tapelakd Slabioipa Kat looduvaua 376 -1.363
Tapelakd Stabéotpa Kat Looduvapa oto TEAOG TG TEPLOSou 198.356 119.813

OL oNUELWOELG OTLG OgAideC 25 €we 51 amoteAoUv avaNIOoTTACTO HEPOG AUTWY TWV ZUVOTITIKWY
Evomotnpévwy Evlapeowv OKovouLlKwy Kataotacswv.
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Inuewoel eni twv Zuvonmtikwv Evomownpévwv  EvOlapecwv  OLKOVOULKWV
Kataoctaoswv

1. ANAOEPOYXA ONTOTHTA

H Viohalco S.A. (ebe€n¢ kahoUpevn «n Etatpia» A «Viohalco») eivat BeAyikn avwvuun statpia. H £€6pa tng
Etaipiag Pploketatr oto BéAylo, otn SievBuvon 30 Avenue Marnix, 1000 Brussels. OuL GUVOTITIKEG
EVOTIOLNUEVEG EVOLAUECEG OLKOVOULKEG KOTAOTAOELS TNG Etalplag meptAapfAVoOuV TIG KATOOTACELS TNG
Etauplog kat twv Buyatpikwv tng (cUAAOYLIKA amokaloUpeveg «Viohalco») Kal To TOGOCTO CUUKETOXAG TNG
Viohalco otig ouyyeveig etaipieg Aoyiletal pe tn pEBodo tng kabaprg Béonc.

H Viohalco SA €ival n etaipio CUPPETOXWVY KAl KOTEXEL CUMMETOXEG o 100 Buyatplkég mepimou, SUo amno
TG OMOiEC €lval ElONYUEVEC - N Hia oTo Xpnuatiotiplo Euronext BpuéeAAwv Kat n GAAN 6TO XpNUATLOTAPLO
ABnvwv. Me povadeg mapaywyng otnv EAMGda, tn Boulyapia, tn Poupavia, tnv M.[.A.M. katL to Hvwuévo
BaoiAelo, ot Buyatpikég tng Viohalco dpaotnplomolovtal otnv mapaywyn mpoloviwy xaAluBa, xoAkol
kot aloupwviou. EmutAéov, n Viohalco katéxel onuavtikn akivntn meploucia otnv EAGSa kal €xel
0€LOTIOLROEL OpLOpEVA Ot T OKivATA AUTA UTO TN Hopdr oxediwv avamtuéng akivntng neplouaiog. Ot
UETOXEG TNG Slaklvolvtal oto xpnuatiothplo Euronext BpuéeAwv kat and tov OeBpoudplo 2014 éxel
TIPOXWPIOEL O SEUTEPOYEVH ELOAYWYI TWV LETOXWV TNG 0TO Xpnpatiotiplo ABnvwv (cUpBoio «VIO»).

H €k600n AUTWV TWV EVOLAUECWY OLKOVOULKWY KATOOTACEWY eYKpiOnke armd to AlotknTikd SUpPPBoUALo TG
Etalpiag otig 27 ZemteuBpiov 2018.

H nAektpovikn StevBuvon tng Etalpiag eivat www.viohalco.com otnv omoia éxouv avaptnBei ot
EVOTIOLNEVEG OLKOVOULKEG KOTOOTOOEL KOL OL OUVOTITIKEG EVOTIOLNUEVEG EVOLAUECEG OLKOVOULKEG
KOTOOTAOELC.

2. BAXZH ZYNTAZHZ TON ENAIAMEZQN OIKONOMIKQN KATAXTAZEQN

ARAwon cuppépdwong

OL Mo poUOEG CUVOTITIKEG EVOTIOLNEVEG EVELAECEG OLKOVOLKEG KOTAOTAOELG £XOUV KATAPTLOTEL cUUPWVA
pue to AAN 34 «EvSiapeon Xpnuatooilkovoulky Avadopd», onwg €xel vloBetnBel and tnv Eupwnaikn
‘Evwon. Aev meplapBdavouv OAeg TG MANPodOpIeg KAl T YVWOTOMOLAOEL TIOU QIOLTOUVTAL yla TLG
ETNOLEC EVOTIOLNUEVEG OLKOVOWLKEG KATAOTAOELS Kol Ba mpémel va Slafootolv o cuvOUAOUO HE TIG
ETNAOLEC EVOTIOLNMEVEG OLKOVOULKEG KATOOTAOELS yla T Xprnon mou €Ange otig 31 AekepuPpiou 2017, ol
omoleg elval avoptnuéveg otnv Lotooediba tng Viohalco. Qotdoo, meplhapfavovral eTIAEYUEVES
EMEENYNUATLKEG ONUELWOELG VLA VAL OOcapnVIoOUV YEYOVOTA Kol GUVOAAQYEG TIOU €XOUV ONUAGLa yLa TV
KOTavonon tTwv HeTafoAwv TNG OLKOVOULKAG B€ong Kal emidoong tng Viohalco amnod tig teAeutaleg eTHOLES
EVOTIOLNEVEC OLKOVOULKECG KOTOOTAOELG yLa T Xpron mou éAnée otig 31 AekeuPpiov 2017.

Autn €lval n MPWTN CELPA OLKOVOULKWVY KOTAoTAcswv tnG Viohalco otig omoieg €xouv edpopuootel T
AMXA 15 kot to AMXA 9. Ot LeTaBOAEG O€ ONUAVTLIKEG AOYLOTIKEG TIOALTIKEG TteplypddovTal oth onueiwon
3.

Edappoyn EKTIHACEWVY Kal Kploewv

H olvtagn OlKOVOULKWY KATAOTACEWV oUpdwva pe to ANXA amattel and tn Aloiknon vo AapPavel
armodAacelg kal va mpoPaivel oe KPIlOELG, EKTIUACELS Kol UTOBECEL Tou emnpedlouv Thv edapuoyn
AOYLOTIKWVY TIOALTIKWY, KABWE Kal Ta KATaXwpenUEVA TTOOA OTOLXELWY eVEPYNTIKOU, TaBnTikol, 008wV Kal
€€06wv. Ta MPAYLATIKA amoTeEAECUATA UTTOPEL va SLadEPOouV amo AUTEC TLG EKTLUNOELG.

OL ONUAVTIKEG KPLOELG OTLG omoieg Po£EPn n Aloiknon Katd TNV epapuoyr TwV AOYLOTIKWY TTOALTIKWY Kal
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oL BAOKEG TINYEG aBePaloOTNTAC TWV EKTIUACEWY ATAV (SLEC PE QUTEG MOU XPNOoLUOTOLBNKAV OTLg
EVOTIOLNEVEC OLKOVOULKEG KATOOTAOELG YLa TN Xprion mou €Anée otig 31 AskepPpiou 2017, pe e€aipeon Tig
VEEC ONUAVTIKEG KPLOELG Kal BACIKEG TINYEG ABEBALOTNTAG TWV EKTLUNCEWV O€ OXEON LE TNV EDAPLOYT TOU
AMXA 15 kat tou AMXA 9, oL ontoleg meplypddovtal otn onueiwon 3.

3. IHMANTIKEZ AOTIZTIKEZ MOAITIKEZ

Me e€aipeon ta 6oa meplypAddovrtal mapakdTw, oL AOYLOTIKEG TIOALTIKEG TIOU €XOUV XpnoluomolnBel otig
TAPOUOEC eVOLAUECEG OLKOVOULKEG KATOOTAOELG eival (6le¢ pE QUTEC Tou Ypnolpomoltibnkav oTig
EVOTIOLNEVEG OLKOVOULKEG KATAOTAOELG TG Viohalco yia tn xprion mou éAnée otig 31 AekeuBpiov 2017.

Ol YeTaBOAEG OTIC AOYLOTIKEG TEOALTIKEG OVOLEVETOL ETIIONG VA AMOTUTIWOOUV OTLG ETAOLEG EVOTIOLNUEVEG
OLKOVOLKEG KOTAOTAOELG Yla T Xprion mou Ba An&eL otig 31 AekepPpiov 2018.

H Viohalco uwoBétnoe to AMNXA 15 «Ecoda amd upPdacelg pe Mehdtec» (BA. A) kot to AMNXA 9
«XpNUATOOKOVOULIKA péaa» (BA. B) amo tnv 1n lavouapiov 2018.

H enibpaon tng epappoyng auTwy Twv MpotuTiwy amodidstal kupiwg ota akdAouba:

- Alodopég OTn XPOVIKA OTLYMN TNG QVOyVWPLONG €008wvV amd TNPolovia €EQTOMIKEUMEVWV
mpodlaypadwv Kol EVEPYELAKA €pya KAl TNG QvVAyVWPELONG VEWV OTOLXEIWV OMWG OUUBATIKA
TIEPLOUCLOKA OTOLXEL, TA €€060 CUMPBACEWV KOl OL CUMPBATIKEG UTIOXPEWOCELG OTNV EVOTIOLNKEVN
KATAOoTaon OlKOVOULKAC O€an¢ (BA. A mapakdtw)

- Ab&non twv {nuuwv amopeiwong mou avayvwpilovtol oTa XpNUOTOOLKOVOULKA TIEPLOUCLOKA
otolxeia (BA. B mapokdtw).

Mepikd GAAa véa poTuTIa Kot Sleppunveieg ou €xouv eykplBel amd tnv Eupwnalikn Evwon sival o woxv
artd tnv 1n lavouapiou 2018, ald 6ev £xouv ouclwdn eMidpacn OTLC OLKOVOUIKEG KOTAOTACELS TNG
Viohalco.

A. AMNXA 15 «Ecoda amnod ZupBaocsig pe Meldregn

To AMXA 15 Beomiel £va eviaio MAaLoL0 PoKeLEVOU va ipoaSlopiletal av avayvwpilovral £coba, mdéoa
Kol TOTE TPEMEL va avayvwpilovtal. Avtikatéotnoe to AAM 18 «Ecoda», to AAM 11 «IupBdocelg
KOTOOKEUNG» KAl ouVAdELS SLlepunVeleg.

H Viohalco €xet uloBetnoeL to AMXA 15 yxpnolgonowwvtag tn PEBobo TG CWPEUTIKNG eNibpacng evw n
enibpacn NG apXKNG edapuoynG autol TOU TPOTUTIOU AvVAYVWPILOTNKE KOTA TNV NUEPOUNVIA apXIKAG
edappoyng (6nA. 1n lavouapiouv 2018). Avtictolxa, oL mMAnpodopleg Mou €xouv mapouclactel yia to 2017
Sev €xouv avadiatunwBel, SnAadn mapouacialovrtal, OnMwe avadpEépoviav malalotepa, cUUPwWVA LE TO
AAM 18, to AAN 11 kat T ouvadeig Stepunveleg.

Onwg avadépbnke mponyoupévwe, n emidpaocn tg petdfacng oto AMXA 15 cuvdéetal pe TV
avayvwpLlon €008wv yLa poiovta eEATOUIKEVUEVWY TIPOSLaypadwWV Kal yla EVEPYELOKA £pya O TTAPOSO
XpOvou. Xtov akoAouBo mivaka cuvoliletal n emibpaon, peTd amd Gpopoug, ota KEPSN EL¢ VEOV, Ta
anoBepatikd Kal to Sikawwpata petoPnoiag tnv 1n lavovapiou 2018.

Enidpaon uloBétnong tov AMXA

Mood o€ YIAASEC EUPW 15 tnv 1 lavouapiou 2018
AnoBepatika -34
Képén €15 véov 3.213
Awkouwpara peoPnoiag 732
Zuvolo 3.911

Jtoug akoAouBoucg Tivakeg ouvolifovtal oL embpaocelg NG epappoyng tou AMXA 15 otnv evdldpeon
KOTAOTAON OlKOVOULlKNG Béong tng Viohalco otig 30 louviou 2018 kal tnv evOLAPECON KATAOTOON
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Aoyaploopol amoteAeOUATWY yla To g€aunvo mou €Ange autr) tnv nuepounvia. Asv umnpée ovowwdng

enibpacn otnv evomolnuévn evBLAUEDN KOTAOTAON TAUELOKWY POWV yla To e€dunvo mou éAnée otig 30

louviou 2018.

Enidpaon otn CUVOTTIKY EVOTIOLNUEV EVSLAEDN KOTAOTOON OLKOVOULKAG O£0NG

Mood o€ xtAtadeg eupw

Mooa xwpig

ENEPFHTIKO 'Onwg dnpoctevovrat Npocappoyég uLoB£tnon tou
ANXA 15

Mn kukAodopoUv evepynTKO 2.006.703 - 2.006.703
KukAodopouv evepyntiko
AnoBépata 1.108.652 86.089 1.194.741
EMUMOPLKEG KL AOUTEG QUTTALTI OELG 597.388 47.348 644.736
JUMPATLKA TTEPLOUOLAKA OTOLXEDL 139.479 -139.479 -
‘E€oba cupPaoewv 1.211 -1.211 -
KukAodopoUv evepynTtiko 2.061.191 -7.253 2.053.938
ZUvolo evepyntikol 4.067.894 -7.253 4.060.641
1A1A KEQAAAIA
KeddaAaro anodib0pevo o€ LETOXOUG TNG ETALPLOG 1.143.070 -3.540 1.139.530
Awkatwpato peondiog 124.551 -873 123.678
Z0volo 18iwv kepalaiwv 1.267.621 -4.413 1.263.208
YNOXPEQZEIZ
MaKpOMPOOECIEG UTIOXPEWOELG
EMMOpPLKEG KL AOUTEG UTIOXPEWOELG 12.820 - 12.820
AvaBal\opeveg GopoAOYLKEG UTIOXPEWOELG 104.020 -1.629 102.391
MaKpOnPOOEOUEG UTIOXPEWOELG 937.485 -1.629 935.856
BpaxumpOOECLEG UTIOXPEWOTELG
EUMOPLKEG Kol AOUTEG UTIOXPEWOELS 749.260 36.969 786.229
SUUPBATIKEG UTIOXPEWOELG 38.180 -38.180 -
BpounpOBEeCLEG UTIOXPEWGTELG 1.862.788 -1.211 1.861.578
ZUVOAO UNOXPEWOEWV 2.800.273 -2.840 2.797.433
JUvoAo 18iwv KepaAaiwv Kot UTIOXPEWCEWV 4.067.894 -7.253 4.060.641

Enidpaocn otn CUVOTTIKA EVOTOLNMEVN EVSLAUEDN KATAOTAON QNMOTEAECUATWY KOl AOLTWV CUVOALKWV

gLlco8nuatwv.
Noocd xwpig
'Onwg Snpootevovtal Mpocappoyég uloBétnon tou

Mood o ytAadec eupw ANXA 15

MNwARoeLg 2.185.828 -40.117 2.145.711
Kéotog mwAnBévtwy -1.994.389 39.325 -1.955.064
Muwkto kKépSog 191.439 -792 190.648
Képdn/Znuiég (-) mpo popwv 45,947 -792 45,155
DOpog EL0OSALOTOG -5.732 317 -5.416
Képdn/Znuiég (-) 40.214 -475 39.739
Aoutd cuVOALKA eLooSnuaTa -2.375 -28 -2.403
JUYKEVTPWTLKA CUVOALKA ELCOSHHATA HETA AT 37.839 503 37.337

¢opoug
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3TN ouvéxela Sivovtal AEMTOUEPH OTOLXELA YL TIG VEEG ONUOVTIKEG AOYLOTLKEG TIOALTIKEG KAl TO £(60¢ Twv
peTaBOAWY OTIC TTPONYOUUEVEG AOYLOTIKEG TIOALTIKEG O Ox€on Ue ta Sladopa ayabd kal umnpecieg tng
Viohalco.

SUpdwva pe to AMXA 15, ta é0oda avayvwpilovtal Otav 0 TEAATNG AMOKTA Tov EAsyX0 Twv ayabwv N
unnpeotwv. O TPOoSLOPLOUOG TNG XPOVIKAG OTLYMNG TG HeTaBifaong eAéyxou — o€ SeSOUEVN XPOVLIKN
OTLYUA 1) o€ mApodo xpOvou — amaltel kpion.

NWANOCEL; MPOIOVTWY EEATOMLKEVUHEVWV TTpoSLaypadwv

MaAalotepa, ot Buyatplkéc tng Viohalco avayvwpllov €c0oda ylia OAa autd ta Tpolovta mou Sev
EVETIITAV O€ KOTAOKEVAOTIKO oupBoAalo (cUpdwva pe tov oplopd tou AAM 11), étav oL onpaviikol
Kivbuvol kat ta odéAn tng kupldtntag eixav petaPiBactel otov meAdtn. H XpoOVIKA OTLYUA TNG
petaBifaong twv Kvduvwy Kal Twv odpeAwv MOLKIAAEL avaAoya pe Toug Opoug kabe cuudwviag mwAnong.
FEVIKA, To £0060 avayvwpllotav Katd tnv mapddoon Tou MPoidvtog otov MeAATN. QOTO00, YLl OPLOUEVEG
SLeBvelg amooTtoAég ol kivduvol Kat ta opéAn petapipaloviav — e Baon toug SleBveig epumoplkoug 6poug
— Katd TN dopTwon Twv ayadwv oto mAoio f dAo dxnua mapddoong, otov Aléva Tou TWANTH.

JUpdwva pe to AMXA 15, ot Buyatpikég tng Viohalco avayvwpilouv ta €é0o0da OTav 0 MEAATNG ATOKTA TOV
£€\eyxo eml tou TMPOIOVTOG. TUUdPWVA HE TOUG OPOUC TWV CUUBACEWV yla TPolovTa €EATOUIKEUUEVWY
nipodLaypadwv oV TOPAYOVTAL YLO. OTOKAELOTLKI XPriON OPLOREVWY TIEAATWY KOl SV €X0UV EVOANAKTLKN
XPron, UTIAPXEL eKTEAEOTO Sikaiwpo TANPWHAG yLa TG epyacieg mou £xouv oAokAnpwOei £wg ekeivn t™
OTLYUN €Av n cUPBOON TEPUATLOTEL amd Tov MEAATN N AAo PEPOG yla GAAOUG AOYOUG EKTOC amo TNV
aduvapia twv Buyatpikwv tng Viohalco va ektehécouv ta cupdwvnBévta. Emopévwe, oplotnke OtTL o
TEEAATNG EAEYXEL TO CUVOAO TWV EpyacLwV o€ eEEALEN, KaBWG mapayovtal Ta ayadd.

Juvenwg, yU oUTEG TIC oupPBaoelg ta é0oda avayvwpilovtal mAEov MPooSeUTIKA edapuolovtag Ty TLo
KATAAANAN LEB0SO ekPOWV i ELGPOWV, TIPOKELUEVOU va uTtoAoyiletal N mpoodog oAokAnpwaong.

OL 1o ouvnBLopéveg pEBodoL mou XpnotpomolouvTal ival oL akOAoUBEG:

- Mo UTIOXPEWOEL EKTEAEONG TIOU OXETI{OVTOL LE TNV TAPAYWYr TPOIOVIWYV £EQTOUIKEUUEVWVY
npodilaypadwy, avaloya pe Tov TUMO ThG cUUPBacng mou adopouv, ol péBodoL HETpnong TnG Mpoodou
Baoilovtat:

i. ZToV XpOvo mopaywyng mou €xetl mapéABel, 6nA. otov AOyo HeTafl TOU MPAYUATIKOU XPOVOU TIOU E£XEL
SamavnBel yla TNV mapaywyn mpog ToV GUVOALKO XpOVo Tapaywyrg ou €xel mpoumoAoylotel. H péBodog
oUTN XPNOoLUoToLeiTal yia umofpuxta KoAwdla os peydla ouvexn HUAKN, KABwWC n mopaywyn TETOLWV
npolovtwy Slapkel ouvABw yla ML CNUOVTIKY XPOVLKH Ttieplodo Kal, wG €K TOUTOU, OL OXETIKEG
UTIOXPEWOELG EKTEAEONG LKAVOTIOLOUVTOL KABWG TEPVAEL O XPOVOG MOPAYWYNG.

ii. H moodtnta twv nmapaxfévtwy kal eAeyxBEVIWY POIOVTWY CUYKPIVETAL LE TN CUVOALKI) TTOCOTNTA TTOU
npenel va mopaxbel ovudbwva pe t ovpPoon. H péBodog autr XpnoloMoLEiTOL yla €EQTOULKEUMEVQ
xepoaia koAwdla, cwAnveg xaAuBa kol mpoidvta aAoupwviou, KaBWG N mopaywyr TETOWWV TPOIOVTWY
TpayUOTomoLleitol o TapPTideg Kal, w¢ €K TOUTOU, OL UTIOXPEWOELC EKTEAEONG LKOVOTIOLOUVTAL KABWG
TP AYOVTAL CUYKEKPLUEVEG TTAPTISEG OO TG CUUDWVNUEVEG TOCOTNTEG.

- Ma ™ ¢aon tNg EYKATAOTAONG O £pya «UE To KAEWSL oto X€pw» (turnkey) tou kAadou Twv
KoAwdiwv, n PEBodoc pEtpnong mpoodou PacileTal ota AMOTEAECUOTA TOU EMITUYXAVOVTOL | OTa
opoonua, pe Bacn £ekabapo oplOPEVA TEXVIKA 0pOCHUA, OTWE N HETAdOPA 1 TA HETPA TWV KAAWSIWV
Tou €xouv gykataotabel. Otav xpnoluomnolouvral Ta 0pdonua wG HEB0SoG HETPNONG TG MPoodou, autd
TO 0pOCNUA ATELKOVI{OUV TILOTA TNV arddoon.

H uloBétnon tou ANXA 15 Sev eixe QVTIKTUTIO OTNV OVAYVWPLON £008WV OXETIKWV HUE €pya, Ta omoia
TAAALOTEPA TANPOUCAV TOV OPLOUO TOU KATOOKEUOTIKOU cupBolaiov pe Bdaon to AAM 11. H AoyloTikn
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UETaxeiplon yla TNV ovayvwplon €o0o6dwv pe Paocn to AAM 11 y! outég Tg ocupPacelg Atav nodn
OUCLOOTIKA GUUUOPDOUEVN LIE TO VEO TPOTUTIO.

NWANOCELG TUTTOTTOLNEVWV TIPOTOVTIWV

‘Ocov adopd ta mpoidvta mou dev Bewpolvtal eéatoplkeupéva, ol meAdteg dev avalapupdavouv tov
€\eyxo Tou mpoiovtog mpv oAokAnpwOel n mapaywyr). Emopévwg, ol Buyatpikég tng Viohalco ouveyilouv
va avayvwpilouv €coda yU autd ta mpoiovta, Ye tov (6lo Tpomo onwg Bacsl tou AAM 18, edbdoov n
XPOVIKN OTWYUR TNG MeTaPfifacng eAéyxou OUMPAIVEL OUCLACTIKA TNV (SLO XPOVIKH OTWyUn HE TN
petaBifacn Twv KWEUVWVY Kal Twv odheAwV.

Mapoxn unnpeclwv

MaAalotepa, ta €coda avayvwpilovtav pe Baon tn néBodo tou otadiou ohokAnpwaong. TUpdwva pe TO
AMXA 15, To oUVOAIKO avtaAAayuo yla TIG CUMBAOELS TTAPOXNG UTINPECLWV EMLUEPIlETAL 08 OAEG TLG
UTIOXPEWOELG €KTEAEONC TNG oUPPBaong pe Pdon Tic autoteleic TpéG MwANonG. Ol auToTeAei TLUES
nwAnong npoodlopilovrtal pe Baon tov TiHokatdloyo Baoel Tou onoiou n Viohalco mwAel tig uninpeoieg
O UEUOVWHEVEC GUVOANAYEC. H XPOVIKA OTLYUA avayvwpLong autwy Twv 008wy cUpdwva pe to AMXA
15, 6oov adopd TNV MAPOXN UTNPECLWY, €lval TIOPOUOLA HE TNV TIPONYOUUEVN AOYLOTIKN TIOALTIKA TNG
Viohalco. Emopévwg, n utoBétnon tou AMXA 15 Sev eixe avtiktumo oto undAouno dlwv kebpalaiwyv Katd
™y £vapén tng Xprion.

MNpoodLopLONOG UTIOXPEWCEWY EKTEAEGNG

Mo toug kAadoug aloupwviou, xaAkoU, xaAuBa Kot avakUKAwWoNG, n TMAELOVOTNTA TwWV CUUPBACEWY UE
niehdteg mpoodlopilel povo pio umoxpEéwon eKTEAEONC, N omoia cuvictatal otnv mapaywyn ayadwv f
otnVv napaywyn kot mapadoon ayabwv otov meAdtn. Me BAon TIg 08Nnyileg KaL TG AMALToeLg Tou AMXA
15, n petodopd TPOIOVTIWV Yyl OPLOPEVEG CUUPAcEL Tipoodlopiotnke w¢ Eexwploth umoxpéwaon
EKTENEONG.

MNa Toug KAAdou¢ KaAwdiwv kot cwAnvwy XaAuBa, UTIAPXOUV 2 CNLLOVTLKEG KATNYOPLEG CUUPBACEWV: QUTEG
mou opilouv pia i U0 UTIOXPEWOEL €KTEAEONG KATA Tov (6l0 TPOMO HE QUTOV TIOU TEPLYPADNKE
TAPATIAVW, KOl QUTEG TIOU OXeTilovial pe €pya Kal pmopel va mpoodlopllouv OpKETEC UTIOXPEWOELG
EKTEAEONG. Z€ AUTH TNV MePLMTWon, ot Buyatpikég tng Viohalco og autolg Toug KAASoug avayvwpilouv
€0060 KAt TN OLAPKELD TOU £pyou, yla HEUOVWHEVA TPOIOVTA KAl UTNPECLEC fexwplota €av eival
SlakpLtd — dnAadn av £va Polov i Lo UTINPECLO UTTOPEL VA PO SLOPLOTEL EEXWPLOTA a0 AANQ oTOLXELOL
TWV oUPPACEWY Kal av €vag MEAATNG Umopel va wheAnBel and auto to ayabo ) v unnpeoia.

ZUMBATLKA TLEPLOVOLOKA OTOLXELQL KOl CUMBATLKEG UTIOXPEWOELG

H xpoviki oTlypun tn¢ avayvwplong €o00dwv, TUYOAOYNOEWV KOl €LOTPALEWV HETPNTWV o0dnyel o€
TLLOAOYNMEVOUG ELOTIPOKTEOUG AOYOPLOOUOUG, N TLLOAOYNMUEVEG AMALTAOELS (CUMPBATIKA TIEPLOUCLOKA
otolxela) kot TpokatoPoAéC TeAATWY (CUUBOTIKEG UTOXPEWOELG). AUTA Ta CUMPBATIKA TEPLOUGCLAKA
OTOLXElO KOl Ol CUMPATLKEG UTIOXPEWOELG Ttapouatalovtal otnv Evomolnuévn Katdaotaon OWKOVOULIKAG
@€0ong OTOUG AOYOPLOOMOUG «ZUMPBATIKA TEPLOUCLOKA OTolXela» Kal «ZUMPBATIKEG UTIOXPEWOELGY,
avtiotowa. MNa mpoiovra Kol unlnpeoieg yla ta omoila ta £é0oda avayvwpilovtal oe mapodo xpovou, Ta
TOOA TLHOAOYOUVTOL HE TNV TPO0So Twv gpyaclwv ocludwva LE TOUC CUUPWVNUEVOUG OpPOUC TNG
ocLuBaong, elte pe TNV emiteuén CUUPBATIKWY OPOCHUWY ELTE UE TNV TEAKA Ttapadoon Kal amodoxn Twv
napaxBEvVIwy mpoilovTwv.

FEVIKA, N TYLOAOYNON TIPAYLLOTOTOLELTOL HETA TNV OVAYVWPLON £008WV yla TTPOIOVTA EEATOWLKEU LEVWV
npodlaypadwv Kol UTNPECIEG TOU €KTEAOUVTAL Ot TAPOSO XpOVoUu, O8NYWVTIAG O OUMPBATIKA
TIEPLOUCLOKA OTolXela. QOTO00, OTAV ELOTIPATTIOVIAL TPOKATABOAEC amd TEAATEC TPV aAmd Thv
avayvwpLlon e606wv, avayvwplletal cuupaTIKr UTTOXPEWaN.
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E€0da cupBacswv

OL Buyatpikég tng Viohalco avayvwpilouv ta mpocBeta KOOTN TOU TPOKUTTOUV amo T cuvayn
oUUBACEWV e TIEAATEG KABWG KAl T KOOTN TIoU SNLoupyolVTOL Ao TNV EKTEAECH TWV CUUPBACEWY UE
TeAdTeC Ta onola oxetifovral Gueca Pe TRV oUPPBACN wE amaitnon, av ta KOoTN aUTA ekTipdtal ot Oa
avaktnBouv, kal Ta kataypddouv otn ypauun «Efoda Zuppdoswv» ot Evomolnuéveg Kataotaoelg
Owkovoulk ©@€ong. MNpdabeta kootn yla T clvadn cupPBAacewv elval ekelva Ta KOGTN TOU TPOKUTITOUV
and tn cbvadn oupPaocng Pe KAmolov eAATn Kat ta onoia &ev Ba elxav mpokuPeL av n cvpPBacn Sev
eixe ouvadOel.

Ta €€0da ektéAeang TG cUUBAONG KepalalomolouvTaLl LOVO OTAV SNULOUPYOUV I EVLOXUOUV TOUG TTOPOUG
ekeivoug ou Ba xpnotpomotnBouv yLa TNV LKAVOToLNon TWV UTIOXPEWOEWY EKTEAECNG OTO HUEAAOV.

OL analtioeLg mou mpokUMTouV anod ta €§oda cupfdaoswy anooPBévovtal e tn otabepr LEBodo katd T
Slapkela pLog meplddou pe Baon v eKTUWEEVN Sldpkela TG olPPBacng  pe Baon tnv avaloyia tou
€0080U TIOU €XEL AVOYVWPLOTEL KATA TNV EKTEAECN TNG OXETIKAG oUUPBAONG.

MpooBeta kdoTN yla Tt cuvaln cupBdoswv avayvwpilovtol wg £€060 Gtav MPoKUTTOUV av N Tepiodog
andoBeonG TWV AMALTHOEWVY ElvVaL ULKPOTEPN 1) LON TOU €VOG €TOUG.

B. ANXA 9 - XpnUOTOOLKOVOULKA Mol

To AMXA 9 MopaBETEL TIC AMALTAOELG OAVAYVWPLONG KAL ETLUETPNONG XPNHATOOLKOVORLKWY TIEPLOUCLAKWY
OTOLXELWV, XPNUATOOLKOVOULKWY UTIOXPEWOEWY KOl OPLOHEVWY CUUBACEWV ayopds f mMwANnong upn
XPNMOTOOLKOVOULKWY OTOLXElWY. AUTO TO MPOTUTO avTkaOLlotd to AAM 39 «XPNUOTOOLKOVOULKA HECA:
Avayvwplon Kal emuETpnon».

3tov akdhouBo mivaka cuvoliletal n emidpaon, META amd ¢popoug, TnG petaPaocng oto AMXA 9 oto
UTIOAOLTIO KEPSWV €LG VEOV KATA TNV €vapén Kat ota Sikaltwpata peoPndiag. H emidpaocn adopd otnv
QVOYVWPLON OVOUEVOUEVWY TIOTWTLKWY {NUwV cUpdwva pe to AMNXA 9. (Ma mepypadn tng uebodou
uetapaong, deite Tnv mapaypado (iv) mopakatw)

Enidpaon uloBétnong tou
ANXA 9 v 1 lavouapiou

Mood o€ yAadec eupw) 2018
Képbn £1g véov -2.392
Awkowwpata peoPnoiag -222
Zuvolo -2.614

3TN OUVEXELQ, TapaTiOevTaL AEMTOUEPT OTOLXELA VLA VEEC ONUOVTIKEG AOYLOTLKEG TOALTLKEG KABWG Kat To
eldog kat tnv enidpaon Twv aAaywv o€ TIPONYOUUEVEG AOYLOTIKEG TTOALTLKEC.

i. Ta§lvopnon Kat EMUETPNON XPNHOATOOLKOVOLKWV TEPLOUCLAKWY OTOLXEIWV KAl XPNLOTOOLKOVO LKWV
UTLOXPEWOCEWV

To ANXA 9 Swatnpet og peydo Pabuod TG uMApXouoeg amaltioelg tou AAM 39 yia tv taflvounon Kot
EMPETPNON TWV XPNHUATOOLKOVOULKWY UTIOXPEWOEWYV. QO0TO00, KATAapPYEL TIG kKatnyopieg tou AAN 39 yia ta
XPNMOTOOLKOVOULKA TEPLOUCLAKA oTtolxela oe Slakpatolpeva péxpl t AREn, SAvela Kol OTALTAOELS,
KoBwc kat dtabéatpa mpog nwAnon.

H uloBétnon tou AMXA 9 Sev elxe onuavtikn emidpacn oTig AoyLoTIKEG TTOALTIKEG TG Viohalco doov adopd
TIC XPNUATOOLKOVOLLKEG UTIOXPEWOELS. H emidpacn tou AMXA 9 otnv taflvounon Kal €MIUETPNCN TWV
XPNUOTOOLKOVO LKWV TIEPLOUGLOKWY OTOLXELWV TTOpATIOETOL TTOPAKATW.

JOpudwva pe to AMXA 9, KATA TNV APXLKN AVAYVWPLON, €va XPNUATOOLKOVOULKO TIEPLOUCLOKO OTOLXELO
Tta€lvope(tal WG EMUETPOUMEVO: OTO AMOOPecHéVO KOOTOG, otnv gUAoyn afla HéEOWw TwWv Aomwv
oUVOAlkwV eloodnuatwyv (FVOCI)-emevdlUoelg o opoloylakouc Tithoug, otnv eUAoyn afio pEow Twv
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AoUwV CUVOAIKWYV €L008NUATWY -€TEVOUCEL] OE GUUHETOXIKOUG TiTAoug 1 otnv gvAoyn atio péow Twv
anoteAeopdatwy (FVTPL). H katdtaén tTwv XpnUOTOOLKOVOULKWY TIEPLOUCLAKWY oTolXelwv Bdoestl tou ANXA
9 yevikd BaolleTol OTO EMUXELPNUATIKO LOVIEAO YLa T SLaXEIPLON TOU OTOLXELOU KAL OTO XOPAKTNPLOTIKA
TWV CUMPATIKWY TAUELONKWY pOwV Tou. Ta apdywya mou gival evowpotwHéva oe cupBolata omou To
KUpLo cupBoAalo eival XpnUOTOOLKOVOULKO OTOLXElo TIoU epmintel oto medio epapuoyng Tou MPOTUTIOU
Sev Slaywpilovtal moté. AvilBETwE, To UPBPLOIKO XPNUATOOLKOVOULKO HECOo afloAoyeital oto oUVOAS Tou
WG MPOC TNV Katataln.

‘Eva XpNUOTOOLKOVOULKO TIEPLOUCLAKO OTOLXE(O EMIUETPATAL OTO AMOOPBECUEVO KOOTOC €dv TANpouvtal
apudoTeEPEG oL akOAouBeg mpoimoBeoelg kat Sev xapakTnplleTal WG OTOLXELO EMUETPOULEVO OTNV EVAOYN
ofia HECW TWV OTOTEAECUATWV:

- Slatnpeital oto mMAaiolo evdg emXElPNUATIKOU HOVTEAOU, OTOXOG TOU omoiou elvat n Siakpdtnon
XPNUOTOOLKOVO LKWV TIEPLOUGLOKWY OTOLXELWY UE OKOTIO TNV eloTpaln cUUBATIKWY TOUELAKWY POWV, Kal

- PBaocel twv ocuppatikwv OpwvV TOU OLEMOUV TO XPNMUOATOOLKOVOULKO TIEPLOUGLOKO OTOLKElD,
SNuULoUPYOUVTAL OE OUYKEKPLUEVEG NUEPOUNVIEG TOUELAKEG POEC TOU OUVIOTOVTAL OTOKAELOTIKA OF
AnomMANPwWUIN Kepalaiou Kol TOKWV et Tou aveEddAntou unoloinou kedaiaiou.

Mia emévbuon oe opoloylakoUg TITAOUG EMIUETPATAL otV €UAoyn ofia HEOW TWV AOUTWY CUVOALKWV
eloodnpATwy €dv mAnpouvtal apdotepeg ol akoAouBeg mpolmoBéoelg kal Sev yapaktnpiletal wg
OTOLXELO ETMIUETPOUHEVO 0TV eVAOYN Oia HECW TWV ATMOTEAECUATWV:

- Slatnpeital oto MAaiolo evOG EMLXELPNUATIKOU MOVTEAOU TOU OTOLOU O OTOXOG ETUTUYXAVETAL TOCO ME
v giompaén cuPBATIKWY TOUELAKWY POWV OGO KAl UE TV MWANGCH XPNLOTOOLKOVOULKWY TIEPLOUGLAKWY
oTolXElWwV, KOl

- Baoel twv ocuppatikwv Opwv TOU OSLEMOUV TO XPNUOATOOLKOVOULKO TIEPLOUGLOKO OTOLXELO,
ONMLOUPYOUVTAL OE OUYKEKPLUEVEG NUEPOUNVIEG TOUELAKEG POEC TIOU OCUVIOTOVTAL OTOKAELOTIKA OE
anonAnpwun kepalaiou kal TOKwV €7t Tou aveEddAntou unoAoinou kedpalaiou.

Katd tv apxlkn avayvwplon emévéuong o€ CUMUETOXLKO TITAO Tou 8ev SLOKPOATELTOL YlO EUMOPLKN
eKUETAAAEUON, N Viohalco pmopel avékkAnta va eTiAéEEL va mapouoLlalel oTa AOUTA GUVOALKA €L00SH AT
METOyeVEDTEPEG LETOBOAEG OTNV €VAOYN afia tng emévduaong. Auth n emloyr yivetal ava emévduaon.

‘OAa TOL XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXEL (TTANV TWV MOpAywWywV ToU SLaKpATOUVTAL YLa OKOTIOUG
QVTLOTABULONG) IOV SEV KATATACOOVTOL WG EMLUETPOUEVA OTO ANMOCPECUEVO KOOTOG N TNV €UAoyn afia
MECW TWV AOUMWYV CUVOALKWVY EL0OSNUATWY, OTIWG MEPLYPAPETAL TTAPATIAVW, EMLUETPOUVTOL OTNV EVAOYN
afla péow Twv amoteAeoudtwy. Katd tnv apxikn avayvwplon, n Viohalco upmopel va mpoodilopioet
OLETAKANTA €va XPNLOTOOLKOVOULKO TIEPLOUCLAKO OTOLXELO WG EMLUETPOUPEVO oTnv gVAoyn afia péow
TWV QMOTEAECUATWY €AV [E TOV TPOTIO AUTO amaAeidel N LELWVEL AloBNTA Hla AOYLOTIKY avavtloTtolxio

Tou SLapopeTIKA Ba amEppPee AMO TNV EMLUETPNON TOU OTO ONMOCPBECUEVO KOOTOG | otnv €VAoyn afla
MEOW TWV AOUTWY GUVOALKWYV ELOOSNUATWV.

‘Eva. XpNUOATOOLKOVOULKO TIEPLOUGCLOKO OTOLXELO (EKTOC €AV TPOKELTAL Yld EUMOPLKN amaitnon xwpig
ONUOVTIKO OKENOG XPNHOTOSOTNONG TTOU EMIUETPATAL APXLIKA OTNV TLUA CUVAAAQYNG) EMLUETPATAL OPXLKA
otnv evAoyn ala ouv -otnV MEPIMTWON OTOLXELWV TToU eV EMUETpoOUVTAL OTNV gUAoyn afla HECW TWV
QMOTEAECUATWVY- TO KOOTOG SUVAA YWV TTou armodiSeTal AUeca oTnV amOKTN o ToU.
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OL akOAouBeg AOYLOTIKEG TIOALTIKEG LOXUOUV ylo TN LETAYEVECTEPN ETUUETPNON XPNULATOOLKOVOULKWY

TIEPLOUGCLOKWV OTOLXELWV.

XPNLLOTOOLKOVOULKA
TLEPLOUOLOKA OTOLXELL
otnv eVAoyn afia pEow
TWV OMOTEAECUATWV

AUTA TO OTOLXELQ ETILLETPOUVTAL PETAYEVESTEPA OTNV €VAoyN afla. Ta kabapd
KEPON Kot {NULEG, oupmepAaUBaVOREVWY TOKWV 1 €006wv amd pepiopata,
avayvwpilovtal ota anoteAéoparta.

XPNHOATOOLKOVOLLKA
TLEPLOUOLOKA OTOLXELL
EMUUETPOUMEVA OTO
anooBeCEVO KOGTOG

AUTA T OTOLXElQ UETAYEVECTEPA ETMLUETPOUVTAL OTO AMOOBECUEVO KOOGTOG E
™ péB0SO TOUu MPaAyHATIKOU emitokiou. To amooBeCUEVO KOOTOG WELWVETOL
Katd TI¢ {nULEC amopeiwaong (deite tnv evotnta (i) mapakdtw). Ta écoda and
TOKOUG, TA CUVAANOQYUATIKA KEPSN Kat {NULEC KAl N amopEeilwan avayvwpilovtal
ota amnoteAéopata. Tuxov emakolouBa képdn r {NULEG Katd tnv mavon tng
avayvwpLong avayvwpilovtal oto anoteAéopata.

Enev8UosLg OE
OHOAOYLOKOUG TITAOUG
otnv eVAoyn agia péow
TWV AOLMWV GUVOALKWV
€LoodNuATWY

Autd ta otolxelol EMLUETPOUVTAL PETAYEVEDTEPA OTNV €VAoyn afia. Ta écoba
and tokoug uTtoloyilovtal pe t MEBOSO TOU MPAYUATIKOU ETUTOKIOU EVW TaA
OUVOAAQYMOTIKA KEPSN Kal {NULES KaBwC Kal n anopeiwon avayvwpilovtal ota
aroteAéopota. Ta Aownd kabapd kEpdn kat {NULEC avayvwpilovtal ota Aourd
OUVOALKA eloodfpata. Katd tnv mavon Tng avayvwplong, to képdn Kal ol
{NUEC TOU  €XOUV  OWPEUTEL ota Aowmd  OuVOoAlkG  eloodnpata
QVaKATATAOOOVTAL 0TA OMOTEAECUATA.

Enevdloslg o
GUMUETOXIKOUG TiTAoug
otnv eVAoyn agia péow
TWV AOLMWV GUVOALKWV
eloodnuatwv

Autd Tta otolyeior emueTpolvTal petaysvéotepa otnv eVAoyn afia. Ta
peplopata avayvwpilovtal ota amnoteAéopata w¢ £0060, €KTOC €AV TO
MEPLOMA  QVTUMPOOWTEVEL OadwG OVAKTNON MEPOUG TOU KOOTOUG TNG
enévbuong. NAoma kaBopd képdn kat InuLEG avayvwpilovtat ota Aoutd
OGUVOALKA EL00SHAMATA KOL SEV AVAKATATACOOVTAL TTIOTE 0T QMOTEAECUATA.

H enidpaon tng uloBEtnong tou AMXA 9 oTLC AOYLOTIKEG Q€leG TWV XPNILATOOLKOVOULKWY TIEPLOUCLAKWY

otolxelwv TNV 1n lavouapiou 2018 adopd OMOKAELOTIKA TIC VEEG QMALTHOELC AMOPEiwoNng, OMwWG

TepLlypAdovTaL TAPAKATW.

O akolouBog mivaKkag Kol oL CUVOSEUTIKEG CNUELWOEL] TIOPOKATW €€NyolV TIC QPXIKEC KOTnyopieg

ETUUETPNONG PBdoel Tou AAM 39 Kal TG VEEG Katnyopleg emuétpnong PBacel tou AMXA 9 yiwa kdbe

KaTnyopla XpnHOTOOIKOVOULKWY IEPLOUGLAKWY oToLXElwV TG Viohalco tnv 1n lavouapiou 2018.

ApXKn Apxki Adoylotikrp  Néa Aoylotikn
Inuel  Katdragn Néa Katdraén aio Baoel ANN afio Baoel
Mood o€ YIALdSe¢ EUPW won BaoeL AAN 39 BdaoeL ANXA 9 39 ANXA 9
MNpoBecpLaKE EUMoyn afia - EUAoyn afia -péco 2.168 2.168
CUMBAOELG MEoo avTLotabuong
GuvaAAdypaTog avtotaduwong
JupBOAaua MEANOVTIKAG EVAoyn afla - EVAoyn afla - péco 5.699 5.699
EKMTARPWONG péco avtotaduiong
avtlotaduiong
JUMMETOXKOL TiTAOL a AlaOéoipol EUAoyn adia péow 9.573 9.573
TPOG TWANGCN Twv Aonmwv
GUVOALKWV
€Loc08nNuATWY —

OCUMMETOXLKOG TiTAOG

Eumopikég Kot AOUtég B Advela Kot AntocBecévo KOOTOG 516.086 513.128
AMALTHOEL QTOUTAOELG
Tapelaka Stabéotpa Advela Kat AntocBecévo KOOTOG 168.239 168.239
Ko Looduvapa OUTTOLLTI OELG
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o. Autol oL cuppeToxLkol TitAoL avtimpoowrnevouv enevdloelg mou n Viohalco okomevel va Stakpatiost
yla oTpatnylkolg okomoUG o pakpompdBeopo opilovta. Me Bdaon toug kavoviouoUg tou AMXA 9, n
Viohalco €xeL oplogl OTL aUTEG oL EMeVOUOELG KATA TNV NUEPOUNVIO apXLKNG EDOAPUOYNG EMLUETPOUVTAL
otnv gbAoyn afla HEow TwWV AOUTWY CUVOALKWY eloodnuatwy. e avtibeon pe to AAM 39, To CWPEUTIKO
anoBepatikd g0Aoyng aflag mou adopd oe QUTEG TG emevdloelg 6ev Ba petadepBel moté ota
anoteAéopara.

B. OL eUMOPLKEG KO AOUTEG ATALTHOELG, TIOU £lxav KatnyoplomotnBel wg SAavela kal amaltioelg BaceL Tou
AAN 39, £xouv Twpa katnyoplomolnBel oto amooPeouévo ko6otog. H avénon 2.958 xA. eupw otnv
TPOPAEYN VLol AMOKELWON QUTWY TWV ATOLTHOEWY AVOYVWPLOTNKE ota KEPSN LG VEOV KATA TNV €vapén
™G xpnong tnv 1n lavovapiou 2018 katd tn petdfocn oto AMXA 9.

ii. Amopelwaon XPNOTOOLKOVOULKWY TIEPLOUCLOKWV OTOLXELWV

To ANXA 9 avtikaBlotd To HoviéAo TG «Tpaypatonolndeicag {nuiag» tou AAM 39 pe éva povtélo
COVOUEVOUEVNG TUOTWTIKAG I{NMLAG». To VEO HOVTEAO QMOMELWONG LOXUEL yla XPNLATOOLKOVORLKA
TIEPLOUCLOKA OTOLXEL TIOU EMUUETPOUVTAL OTO QATMOCBECUEVO KOOTOG, Yl CUUPOTIKA TIEPLOUGLOKA
otolxela, amaltioelg and HoOWOoELS KAl OMOAOYLaKoUG TiTAoug otnv guloyn afla pHEOow Twv Aoutwv
GUVOMKWYV £L008NUATWY, ald OxL ylo emev8UOELS 08 CUUPETOXLKOUG TiTAoUC. ZUudwva pe to AMXA 9, ot
TUOTWTLIKEG {NMLEG avayvwpillovtal vwpltepa o cUYKpLon Ke To AAM 39.

Ta XPNUATOOLKOVOULKA TIEPLOUCLAKA OTOLXELD. OTO ATOCPECUEVO KOOTOG AmOTEAOUVTOL OO EUTOPLKES
anatnoelg (oupnepAapBovopévwy  CUUBOTIKWY TIEPLOUCLOKWY OTOLXELWY), KaBwG Kal TOPELOKA
Stabéolpa kat .ooduvaypa.

JUpdwva pe to AMNXA 9, ol mpoPAEPELS INULAG emeTpolvTaLl cUUbWVA UE pia amod Tig SUo akoAoubeg
Baoelg:

- AVOUEVOUEVEG TIOTWTIKEG {NULEG 12 UNVWV: TIPOKELTAL YloL OVOUEVOMEVESG TILOTWTIKEG {NULEG TIOU
QIOPPEOUV Ao Yeyovota baving aBETnong evtog Tou 12unvou amnod tnv npepopunvia avadopag Kat

- AVOEVOUEVEG TUOTWTIKEG INULEG KaB' OAn TN Sldpkela {WNG: TPOKELTAL YL OVAUEVOEVEG TILOTWTLKEG
{NULEG TIOU AMOPPEOUV Ao O Ta yeyovoTta mibavhg abétnong kab' 6An tnv avapevopevn dlapketa {wng
£VOG XPNUATOOLKOVOULKOU LETOU.

H Viohalco €xel emiAé€el va empeTpd TG MPoPAEPELG yia INULEG ATIO EUTTOPLKEG ATIOLTOELG KOL CUUPBATIKA
TIEPLOUCLOKA OTolKela TPOG éva Mood (00 E TIG AVOUEVOUEVEG TILOTWTIKEG {NULEG KaB' OAn tn SldpKela
{wng.

H Viohalco Bswpel OTL éva XpnUOTOOLKOVOULKO TEPLOUCLOKO OTolkelo elval emiodalég Otav o
SaveloAnming eivat aniBavo va s€odAnoel OAOOXEPWG TIG TIOTWTLKEG UTIOXPEWOELG TOU, XWPLG oL
Buyatpikég tng Viohalco va AdBouv pétpa 6nwe n peuotonoinon e€acpalicewv (eav udiotavral).

To péyloto Slactnua mou eEeTALETAL KATA TNV EKTILNON TWV AVOUEVOUEVWY TILOTWTIKWY {NULWV Elval n
péylotn cupPatikn meplodog katd tnv omola ot Buyatpikég tng Viohalco £xouv €kBeon oe MLOTWTLKO
Kivduvo.

Emuétpnon avaueVOUEVWY TILOTWTIKWY {NULWV

OL QVOLEVOUEVEG TILOTWTIKEG {NULEG €lval pla oTaBuLopévn BAaoel mBAVOTATWY EKTIUNON TWV TILOTWTIKWV
INUUWV. OL TUOTWTIKEG {NULEG ETLUETPOUVTAL WG N Tapoloa afla OAWV TWV UCTEPNOEWY TOUELAKWY POWV
(6nAadn n Sadopd PETAED TWV TOUELOKWY POWV TOU odelAovTal O HLA OLKOVOLKI OVTOTNTA cUUbwva
ME TN oUUBOON KOl TWV TOMElAKWY powv Tou n Viohalco avapével va elompael). Ol avopevOUEVEG
TUOTWTIKEG {NULEG TtpoeEodAoUvTaL XPNOLUOTIOLWVTOC TO TIPAYUATIKO ETILTOKLO TOU XPNLOTOOLKOVOULKOU
TLEPLOUCLOKOU OTOLXELOU.
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XpNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLYELD ATTOUELWUEVNC TILOTWTIKNG aélac

Ye KABe nuepopnvia avadopdg, ot Buyatplkéc tng Viohalco aflodoyolv av Ta XpNUOTOOLKOVOULKA
TIEPLOUCLOKA OTOLXELO TIOU ETMLPETPOUVTOL OTO QAMOCPBECHUEVO KOOTOG ELVOL OMOUELWMUEVNG TILOTWTLKAG
afiag. Eva XpnUOTOOIKOVOULKO TIEPLOUCLAKO OTOLXELO €lval ATOUELWUEVNE TILOTWTIKAG afiog otav £xouv
TiPOKUPEL €va 1] TEPLOGOTEPQA YEYOVOTA TIOU €XOUV ETLYNULEG CUVETIELEG YLOL TIG EKTULWHEVEG MEANOVTLKEG
TOUELAKEG POEC TOU XPNUATOOLKOVOULKOU TIEPLOUGLAKOU OTOLXELOU.

Mapouciaon anoueiwong

OL mpoPAEPELS TNULAG VLot XPNULOTOOLKOVOULKA TIEPLOUGLAKA OTOLXELO ETILUETPOUEVA OTO ANMOCRECUEVO
KOOTOG adatpouvtal and tnv akabdplotn Aoylotikn ofla Twv otolxeiwv. OL {NHULEG AMOpELWONG TTOU
odopolV EUMOPLKEG KAl AOUTEG QTIOULTHOEL;, OCUUMEPAAUBOVOUEVWY CUMBATIKWY TEPLOUCLAKWY
otoelwv, mapouoldlovial EXWPLOTA OTNV KATAOTOON AOYOPLACOHOU OIOTEAECUATWY KOl AOUTWV
GUVOMKWYV eloodnuatwv. Q¢ emakolouBo, n Viohalco avakatétale {nuiEg amopeiwong LPoug 847 YIA.
€UPW, IOV iyav avayvwplotel pe Baon to AAM 39, amod to «KOoTog MWANBEVTWYY» 0 «{NULEC amopeiwong
EUTIOPLKWYV KL AOUTTWV AMALTACEWY, CUUTEPIAAUBAVOUEVWY CUUBATIKWY TIEPLOUCLAKWY OTOLXEIWVY oTnV
KOTAOTOON AOyopLOCHOU ATOTEAECHATWY KOL AOUTWY CUVOALKWY EL00SNUATWV yLa TO £€AUNVO TIou €Ange
otg 30 louviou 2017. Ot {nuiég amopeiwong AAWV XPNUATOOLKOVOULKWY TIEPLOUCLOKWY OTOLXEIWV
TIAPOUGCLAIOVTAL OTA «XPNUOTOOLKOVOULKA £€06a», TapopoLa e TNV tapouaiacn Baoel tou AAM 39, kat
Sev mapouaotdlovtal EEXWPLOTA OTNV KOTAOTAON AOYOPLOOUOU OMOTEAECUATWY KOL AOUTWV GUVOALKWY
€L006NUATWY AOYW TIOPAUETPWY ONLAVTLKOTNTAG.

Enibpacn Tou VEou LIOVTEAOU amoueiwong

o T EPLOUCLAKA OTOLXELQ TTIOU EUTIIMTOUV OTO QVTLKELLEVO TOU HOVTEAOU amopeiwaong tou AMXA 9, ot
{NULEC amopEiwonG avoEVETAL YEVIKA va auénBolv Katl va kataotoUV 1o eudetdBAntes. H Viohalco €xet
Kplvel OTL n edapuoyr TWV AMALTHCEWV amopeiwong Tou ANXA 9 tnv 1n lavouapiouv 2018 odnyel ot
npocBetn npoPAsdn anopeiwong wg e€Ne.

Mooa o€ xIAlddeg eupw

NpoBAeYPn anopciwong otig 31 AskepBpiov 2017 Baoet AAMN 39 68.595

MNpdcBetn anopciwon avayvwpLopévn tnv 1n lavouvapiov 2018

Eumopikég kot Aourég amattroelg otig 31 AekepBpiov 2017 2.958
MPOCHETEG EUMOPLKECG QUMALTAOELG KAL OUUPBATIKA TIEPLOUCLAKA 2%
oTolXEla avayvwpLlopéva Kata tnv utoBétnon tou AMNXA 15

NpoPAsYn anopeiwong tnv 1n lavovapiov 2018 Baost ANXA 9 71.579

YroAoylouog avauevVOUEVWY TULOTWTIKWY {NULWV QIO EUTTOPLKEC QUTAULTOELS KAl CUUBATIKA TTEPLOUCLAKA
otolyeia

Ol QVaPEVOUEVEG TUOTWTIKEG {NULEG uTtoAoyioTNKAY Pe BACH TNV EUMELPIA ATIO TTPOAYHUATIKEG TILOTWTLKEG
INULEG TWV TEAEUTALWY ETWV, TIG TPEXOUCEC OLKOVOULKEG OUVONKEC KOl TIOLOTIKEG TIANPOdOPIEC OTWE N
Katnyopla TOTWTLKOU KwSUVOU Kal N yewypadlky TEPLOXA YA TO XAPTOGUAGKIO TWV EUMOPLKWV
QTTALTACEWY KoL QMALTACEWY amo CUMPBACELG, avAAoya LE TN CNUACLO QUTWY TWV TAPayOVIwY o KABe
ETUXELPNUATIKO KAAS0 tn¢ Viohalco.

OL Buyatpikeg tng Viohalco mpoxwpnoav 6Tov UTOAOYLOUO TWV TOCOCTWY TWV AVOUEVOUEVWY TILOTWTLKWV
{NUIWV LETA TNV KATAAANAN opadomoincn tou XaptoduAaKiou TwV MEAATWY TOUG.
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iii. AoyloTikn avtiotaduiong

H Viohalco éxet emAé€el va pnv uloBetioel tic Slatdelg tou AMNXA 9 OXETIKA HE TN AOYLOTIKA
avtiotaduiong kat Ba cuveyxioel va epappolel to AAM 39.

iv. Metapaon
H petdfaon Ba mpayuatonolnBet wg e€ng:

- H Viohalco éxeL eboapudosl tnv efaipeon mMOU TG EMITPEMEL VA UNV OVOITPOCOPUOCEL CUYKPLTIKA
OTOLXELD YL TIPONYOUUEVEG XPNOELG O0ov adopd TIG HETOPOAEG TaflvOUNONG KAl EMUETPNONG
(ouumephapBavopévwy Twv INULWY amopeiwaonc). Ot petaPolég oTn AoyLoTikn agia XpNOTOOLKOVOULKWY
TIEPLOUCLOKWY OTOLXELWV KAl XPNLOTOOLKOVOULIKWVY UTIOXPEWOEWV TIOU OTOPPEOUV MO TNV ULoBETnon Tou
AMXA 9 éxouv avayvwplotel ota KEPSN €1¢ VEOV Kal Ta amoBepatikd petd tnv 1n lavouapiouv 2018.
Qot1600, TIPOKELEVOU VA KOTAOTOUV CUYKPIOLUOL Ol AOYQapLACHOL TWV amoTEAEOUATWY, N anopeiwon
QTTALTACEWY TNG TPONYOUEVNG TeEpLodou €xel avataflvounbel amo to KOotog MwAnBéviwv otov véo
Aoyoplaopd  «INULEC OMMOMELWONG EUTIOPIKWY KAl AOUTWV  OMALTHOEWY, OUUNMEPAAUBAVOUEVWY
CUUBOTIKWY TIEPLOUCLAKWY OTOLKELWVY.

- OL akoAouBeg aflohoynoelg €xouv mpayuatonolnBel e BAon Ta YeYovOTA KAl TLG TIEPLOTAOELG TIOU
uTIPXAV TNV NUEPOUNVi apXIKAG EGAPUOYAG.

. O TpoodloploPOg TOU  EMIXELPNUATIKOU  UOVTEAOU oTo omolo  Slakpateitat  éva
XPNUOTOOLKOVOLLKO TIEPLOUGLAKO GTOLXELO.

. O MPoodLOPLOUOG OPLOUEVWY EMEVEUCEWVY O CUMMETOXLKOUG TitAoug tou dev Slakpatouvtal yla
EUTIOPLKN EKUETANAEUGN 0TV VAOYN a€la LECW TWV AOLTTWV CUVOALKWY ELCOSNUATWV.

I. Mpotuna Kat AlepunVveieg o€ LOXU yLOL LETOYEVECTEPEG MEPLOSOUG:

‘Exouv tebel og oYU OpLOUEVA VEQ TIPOTUTIA KA TPOTIOTIOLCELG TIPOTUTIWY KOl SLEPNVELEG yLa TLG TN OLEG
TepLodoug mou apyilouv peta tnv 1n lavouapiov 2018 kal emitpénetal n mpoéwpn epapuoyn. Qotdoo, n
Viohalco &ev mpoxwpnoe otnv mpowpn edapuoyrn TOUG KATA TNV KOTAPTION OUTWV TWV CGUVOTTTIKWY
EVOTIOLNLEVWVY EVOLAUETWY OLKOVOULKWY KATOOTACEWV.

H Viohalco €xeL mpaypatonoloel tTnv akOAouBn enkalponoinon Twv MANPodopLWV TIOU TTAPEXOVTAL OTLG
TEAEUTALEG ETAOLEC OLKOVOULKEG KOATAOTACELG OXETIKA HE TA MPOTUTIA ToU €X0ouv £k800el aAld dev eival
OKOWO OE LoV Kal EVOEXETAL VA £XOUV CNLLOVTLKI EMI6POON OTNG EVOTIOLNEVEG OLKOVOULKEG KOTOOTACELC.

ANXA 16 «MioBwoegg»

To ANXA 16 avtikaBLoTd TIG UTIAPXOUCEG 08NYLEC yLa TIC ULoBwWOoeLg cupnepllapBavopévwy twy AAM 17
«MioBwoelg», EAAMXA 4 «[pocSloplopdg Twv OUPGWVIWY TIOU TEPLEXOUV HicBwon», MEA-15
«\eLtoupyLkeG plobwoelg — Kivntpa» kat MEA-27 «AfloAdynaon Tng ouciag cuvallaywv Mo TEPLEXOUV TN
VOULKA popdn HicBwong».

To mpotumo edpapUoleTal OTLC ETAOLEG AOYLOTIKEG TEPLOSOUC TTou apyilouv TNV | LeTd tnv 1n lavouapiou
2019. Emutpénetal n mpowpn ebapuoyn.

To AMNXA 16 elodyel €va eviaio PHOVIEAO yla TOV AOYLOTLKO XELPLOWO aAmo TNV TAEUPA Ttou plobwtn. O
ULoBWTAG avayvwpilel To Sikalwpo Xprong we MEPLOUCLAKO oTolxelo Tou ekdpdlel To Sikaiwud tou va
XPNOLUOTIOLEL TO UTIOKELUEVO OTOLXElO Kal HUIOBWTLKA uToXpEwaon Tou ekdpalel TNV UTOXPEWOCH TOU va
TIPOXWPINOEL O TANPWHEG UOOWUATWY. YIApXoUV €EQLPECELS avayvVWPLONG yla TIG PBpaxumpoBbeopeg
ULOBWOELG KaL TIG ULOBWOELG oToLKElwY PN onUavTkAG afloc. O AOYLOTIKOG XELPLOUOG Ao TNV TTAEUPA TOU
eKULOBWTN Slatnpel olOLOTNTEG e TO TPEXOV TIPOTUTIO, SNAaSK oL eKULoBWTEG cuveyilouv va Taglvopolv
TIG ULOBWOELG 08 AELTOUPYLKEG KAl XPNHATOSOTLKEG,.
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H Viohalco £€xeL ohokAnpwaoel tnv apxikn afloAoynon tng SuvnTKNG emidpacng OTL EVOTIOLNUEVEC
OLKOVOLKEG KOTAOTAOELG TNG 0AAG Sev £XeL OAOKANPWOEL akOpa tn Aemtopepr] afloAdynon. H mpaypatikn
enibpaon and tnv edpapuoyn tou AMXA 16 OTIG OLKOVOULIKEG KATAOTACELS Yl TNV TMEPLOSO ApPYLKAG
edapuoyng Oa efaptnBel amd TIC HEANOVTIKEG OLKOVOULKEG OUVONKeG, cupmepllapBavopévwy Twv
emutokiwv davelwopol tnv 1n lavouapiou 2019, t &LdpOpwon tou Yaptopulakiou ULCOWOEWV TWV
gtalpelwv ¢ Viohalco tnv nuepounvia auth, tnv tehevtaia ektipnon tng Viohalco oxetikd pe to av Ba
€€0lOKNOEL KATIOLO IO TOL SIKOLWLOTA avVaVEWONG TwV cupBdcewv picBwong kat Tov Babuod otov omoio
Ba amodaaciosl va XpnOLUOTIOLNOEL TIPAKTLKEG AUCELG Kal EEQLPETELG OTNV avayvwpLan.

MExpL OTLYUAG, N TILO ONMAVTIKA enibpaocn mou €xel avayvwploBel elvat ot n Viohalco Ba avayvwpioet
VEEC OTTALTAOELG KAl UTIOXPEWOELG YLO TIC AELTOUPYLKEG ULOBWOELS ETALPIKWY OUTOKLWVATWY, ypoadeiwy,
EYKOTAOTACEWV KoL pnxavnuatwy. EmmAéov, 1o €idog twv e£66wv mou adopolv o AUTEG TIG PLOOBWOELG
mAéov Oa aMaéel emeldn to AMNXA 16 avtkablotd to ££060 Asltoupyikng piocBwong pe tn otabepn
HéBobO pe emPBdapuvon TNG AnMOoBEONG Yl TA SIKALWMOTA XProNG WE MEPLOUCLOKA oTolXela Kal £§oda
TOKWV ETIL TWV HLOBWTLKWV UTTOXPEWCEWV.

Agv QVOPEVETOL KOVEVAG ONUAVTIKOG QVTLKTUTIOC YLa TIG XpNaTtoSoTIKEG pLobwoelg tng Viohalco.
MetaBaon

Q¢ pobwtng, n Viohalco pnopel va epapudoet To mpoTUTO XPNOLLOTIOLWVTAG:

- Ko avadpoLKA TIpOaEyyLon N

- L0l TPOTIOTIOLNEVN AVASPOLKH TIPOCEYYLON LLE TIPOALPETIKEG TIPAKTIKEG AUCELG.

O uobwtng edbapuolel TNV eMIAOYH UE CUVETELA OE OAEG TIC LOOWOELC TOU.

H Viohalco okomelel va epapuoocel to AMXA 16 apyxika tnv 1n lavouvapiou 2019, XpNOLLOTOLWVTAG LA
TPOTIOTOLNUEVN QVASPOLLKN TIPOOEyYLon. EMOUEVWCE, N CWPEUTIKY EMidpach TnS utoBétnong tou AMXA 16
Ba avayvwplotel wg mpooappoyn Tou UToAoimou KepSwV €L VEOV KaTA Thv €vapén tng xpriong tv 1n
lavouapiou 2019, xwpi¢ avadlatumwaon CUYKPLTLKWY OTOLXELWV.

Katd tnv epapupoyn tTng TPOMOMOoLNUEVNG AVASPOULKNAG TIPOCEYYLONG O ULOOWOELG TTOU TTaAALOTEPQ ElYaV
taflvounBel wg Asltoupyikeég pLoBwoelg Baoesl tou AAM 17, o puoBwtng pumopet va eTiAEEEL, ava picBwon,
va epapudoeL OPLOPEVEG TIPAKTIKEG AUCELG KATA TN HetdaBaon. H Viohalco aflohoyel Tnv mbavn enidpaon
XPNoNG AUTWY TWV TPAKTIKWY AUCEWV.

H Viohalco 6ev xpeldletal va mpoPel og kapia avanpooapuoyn ULoBwoewy oTLG omoleg elvatl eKULoBWTAG.
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4. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY

MaKpoolKovoLKO TteptBaAAov otnv EAAGSa

To HOKPOOLKOVOLKO KO XPNLOTOOLKOVOULKO TIEPLBAAAOV TNG EAAASaG, 6mou Bpilokovtal oL TEPLOCOTEPES
Buyatpikéc tng Viohalco, ouveyilel va deixvel onuadia BeAtiwong.

Mo ouykekplpeva, n owkovopia tng EAAGSAG €kave éva SUVOULKO EEKivnUO KOTA TO PWTO TPLKNVO Tou
2018, YETA TNV EMITUXNUEVN OAOKAPWGON TOU TtPoyPAUUaTOC Tou EMZ, To omoio Stacddlios tn B£on tng
EMGSag otnv eupwiwvn kat otnv Eupwraikr Evwon. H OLKOVOULKA avAKOUPN OVAREVETOL VO CUVEXLOTEL
KO Ta EMOUEVA XpovLa, ebpooov tnpnboulv oL SecUeVCELS yla TNV UAoToinon petappubuicswyv. EmutAéov,
Katd tn SLdpkela Tou mpwtou e€apnvou tou 2018, o opyaviopog MICTOANTITKNG afloAoynong Standard
and Poor's avaBaduioe tnv afloAdynon MOTOANTITIKAG tkavotntag tng EAAAdag kata pia Babuida, ano
'B' og 'B+', kKGvovtag AOyo yla HeLwUEVOUC KLvEUVoU G EEUTTNPETNONG TOU XPEOUG.

Oa mpémel va emonpavOel otL ol €Aeyxol kivnong kedalaiwv (capital controls) mou 1€0nkav oe edbapuoyn
otnv EAAAaSa tov louvio 2015 £xouv XaAapwWOEL AKOUA TIEPLOCOTEPO AANG TOPEUEVAY OE LOXU €WE TV
NUEPOUNVIa €YKPLONG QUTWVY TWV EVELAPECWY OLKOVOULKWY KATAOTACEWV XwpLg va €xouv eumodioel Tig
gtatpiec tng Viohalco va cuvexiocouv tig 6paotnplotnTég Toug Omwe oto tapeABdov. OL TOUELAKEG POEG ATIO
Aettoupylkeg Spaotnplotnteg dev £xouv Statapaybel.

EmutAéov, n oxupn melatelakn Bdaon twv Buyotplkwv tng Viohalco ektdg EANGSag (92% tou kUKAoOU
€pyaolwv) o€ ouvluaopd e TIG eSPALWUEVEC EYKATOOTACEL TOUG OTO €EWTEPLKO EAAXLOTOTOLEL TOV
Kivéuvo peuotdtnTag mou prmopel va mpokUPel and thv afefatdtnta mou SLATNPELTOL OTO OLKOVOULKO
nepBaiiov tng EAAGSaC.

OL Buyatpikég g Viohalco mapakolouBoUv otevd kal e cuveyn Bdaon T e€elifelg oto SLeBvég Kol
gyxwplo TMePLBANOV Kol TPOCAPUOTlOUV €yKALPWG TNV EMUXELPNUOTIKI) OTPATNYLKA KOL TG TIOALTIKEG
Sloyeiplong KvdUVoU TIPOKELUEVOU VA EAAXLOTOTIOLOUV TNV EMIMTWON TWV UAKPOOLKOVOULKWY CUVONKWV
OTLG AeLToupyieg Toug. MNa mepattépw mMAnpodopleg oxeTikad pe Tig e€ehifelg oto SleBveg mepIBAAAov peTa
TNV nUepopnvia avadpopdg, avatpeEte oTLG EMOUEVES TapaypAdous AUTC TG ONUELWOoNC.

O Savelopdg twv Buyatpkwyv tng Viohalco UPoug 1.797 ek. eupw amoteleital and pakpompobeoua
Savela kot BpaxunpodBeopa Savela katd 41% kat 59%, avtiotolxa. Aappavovtag umt' oYLV ta TORELOKA
SlaBéopa kal woduvaua UPpoug 198 ek. eupw (dnAadn to 19% tou Ppaxunpdbecuou Savelopou), o
kKaBapog davelopog tng Viohalco avépyetal oe 1.599 ek. eupw. Ta Sdavela Tnpouvtal og TPAME(EG Kol
XPNMOTOTUOTWTIKA Wpupata Ue aflodoynon amd A2 €wg Caa2 pe Baon tnv afloAdynon Tou oikou
Moody’s. Mepimou to 90% autwv Twv davelwv tnpeital oe eAANVIKEG Tpameleg. Ta pakponpobeopa
Sdvela €xouv Héon AnKTOTNTA TPLWV €TWV. Ta Ppaxumpobeopa &dvela eival katd Kupo Aoyo
OVAKUKAOUEVEG YPOULEG TILOTWONG, OL OToieg avabewpouvtal oe eTROLA BACN UE TIC NUEPOUNVies ARENG
TOUG va elval SLOOKOPTILOUEVEG O ONO TO £T0C. EVIOC QUTWV TWV AVAKUKAOUUEVWY TILOTWTIKWY opiwv,
avtlouvtal BpoayunpdBeopa davela dtadopwv Anfewv ta omoia, 6tav Anfouv, avavewvovtal ebocov
XPELAETAL YAPYOUV EMAPKN TILOTWTLKA Opla yla TNV £EUMNPETNON TWV amattnoswv kedahaiov kivhong
KoL TNV avaypnuoatodotnon Bpaxunpobeopwv Savelwv (avatpefte otn onueiwon 15 yla mepaltépw
nmAnpodopieg).

Brexit

Agv umtAPEav ONUAVTIKEG TEpALTEPW €€EANIEELC O oxéon e TO Brexit MANV auTwv TOU yvwoTtomolouvtal
oTLG Evomounpuéveg OlkovouLkEG KataoTaoeLg yla t xprion nou €Anée otig 31 AskepPpiov 2017.

Emi Tou mapdvtocg, ol Buyatpikég tng Viohalco aglodoyolv to £(60¢6 Kal TNV £KTACN TWV KIVSUVWVY Kol TWV
afeBatotitwy mou Ba propovoav va mpokuPouv w¢ emakdAouBo tou Brexit, kaBwg Kal Tov avtiktumo
OTLG LEANOVTIKEG eMLSOOELG KOl T B€0on Twv SpactnplotATwy Toug. To Héyebog Tou avtiktumou tou Brexit
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b6ev umopel va ekppootel moootikd o autd to otadlo, kabwg Pplokovtal akoua oe €€EALEN ol
SlampayuateVoelg avapecsa otnv KuBépvnon tou Hvwpévou Baoleiou kal tnv Eupwmnaikn Evwon yla
ToUuG akpLBeig 6poug.

'Epeuveg yLa Toug Saopoug anti-dumping

2T apyxEG Tou 2018, to Ynoupyeio Epnopiou twv HIMA (U.S. Department of Commerce) {ekivnoe épsuva
yla emiBoin Saopwv slcaywyng (anti-dumping duty investigation) oe cwAfveg peyalou SLOUETPAATOG
(ovopaotikig Slapétpou avw Twv 16.4 wtowv) evavtiov g EAAASAG kat Tévie akoun xwpwv (Kavada,
Kivag, Ivéiag, Kopéag, Toupkiag) BACEL OXETIKWY OLTHOEWY TIOU UTEBANBNnoav amd £€L mapaywyoug Twv
HOA. Ztn ocuvéxela, Aoyw Twv Mapandvw oltioswv, n Emcponn AleBvoug Epmopiou twv Hvwpévwy
Mohttewwv (USITC) amodadavOnke otL umdpyxouv eUAoyeg evdeifelc ouowwdoug PAABNG otnv eyxwpla
Bopnyavia twv HMA Adyw Twv €L0aywywv cUYKOAMNUEVWY CwARVwy Peyaing Stapétpou amo Kavada,
Kiva, IvSila, Kopéa kal Toupkio. Ma TI¢ el0aywyéC owARVWY PeEYAANG Stapétpou amd tnv EAAGSa, n
Emutpon) USITC anodavOnke otL umtdpxouv gUAoyeg evbeifelg amellng ovowwdoug BAABNG otnv eyxwpla
Blopnyxavia twv HNA.

311G 21 Auyouotou 2018, To Ynoupyeio Epmopiou tTwv Hvwpévwy MoAttelwv Apepikng e€€6wae BetTikn
T(POKATAPKTLKN amodacn oto mAaiclo tng épsuvag ya emiBoin e€lowtikwy dacpwv (antidumping duty
investigation) ot eloaywyég cwAnvwy peyalou Stapetprpatog and tov Kavadad, tnv Kiva, tnv EAAGSQ,
v Ivbia, tnv Kopéa kat tnv Toupkia.

Jtnv mepimtwon g EAAASag to Ymoupyeio Epmopilou twv HMA kaBoploe MPOKATOPKTIIKO TTOCOCTO
Sacpol 22,51% yia t Buyatpikn tg Viohalco, wAnvoupysia KopivBou, n omoia HETEXEL UTTOXPEWTLKA
otnv npoavadpepbeioa £psuva, KAOWE Kat Yl OAOUG Toug GAAOUG TTapaywyoUs Kot e€aywyeic cwAnvwy
peyalou Slapetpruatog ano tnv EAasda.

Qot6o0o, n ZwAnvoupyeia Kopivbou uméPBale aitnon oto Ymoupyelo Eupmoplou ywa t S16pBwon tou
neplBwpiou dumping, kaBwg oL apxeg 6ev cupdndloav Tig Samaveg tng ZwAnvoupyeiag KopivBou yia ta
€€06a vaUAwv Kal amoBnkeuong Pe to Tiunua mou Adppave amod toug meAdTeg Twv HIMA yla auTég TLg
Samaveg - £wW¢ TO CUVOALKO TTOCO AUTWV TwV Samavwv. ITIG apxEG ZentepPfpiou Kal w¢ emakoAouBo Tng
€€€TAONG TOU aLTUATOC TG ZwAnvoupyeiog KopivBou, to Yroupyeio Eunopiou anodacioe va Stopbwoel
0UTO To AAB0C KOl CUVETWCE VO OVABEWPICEL TOV APXLKO TOU UTTOAOYLOUO BETOVTOG TO EKTIUWHUEVO HECO
oToOuLopéEVO Ttoo0oTO SaopoU oto 7,45%, pe avadpouikn oxy amoé tnv 27n Auyoluotou 2018. H
avaBewpnon Tng apxkng anodacng touv Yrnoupyeiou Epnopiou Ba dnpooteutel cuvtopa otnv edpnuepida
™G KuBepvnoewg Twv HMA.

H Viohalco Bewpel o6tL dev Ba umdpfel ouowwdng eMIMTWON OTO ETNOLOL EVOTOLNUEVA OLKOVOULKA
QIMOTEAECHATA TNG ATIO AUTH TNV TPOKATAPKTIKN €peuva, dedopévou otL n EANGda eival n pévn xwpa mou
KOTNYOpELTaL yla amelAn Kal OxL yla mapouoa MPOKANon ouclwdoug {NUiaG Kal KATA CUVEMELA, TUXOV
Sacopol mou kataBAnBolv PExpL TNV £kSoon TNG 0PLOTIKAG amodacng, Ba emotpadolv. H Buyatpikn tng
Viohalco, ZwAnvoupyeia KopivBou A.E., cuvexileL va ouvepydletal pE Ta apuodlo Opyova Tou
Yrnioupyeiou Epmoplou twv HMA, kaBwg Kal e Toug MeEAATEG TNG oTLG HMNA péxpL TV €K600N TNG OPLOTIKAG
anodaong otnv épeuva yo emiBolr Saopwv anti-dumping, n omoia avapévetal tov OeBpoudplo tou
2019.

3Tic 8 Maprtiou 2018, n kuBépvnon twv HMA aokwvtag tnv e€oucia TNG, OMWE OUTH ATMOPPEEL AMO TO
«Section 232» tou Trade Expansion Act tou 1962, eméBale Saopolg 25% oTIg elcaywyE xaAuBa kal 10%
OTIG €l0aYWYEG ahoupviou oTlg Hvwpéveg Mollteieg Apeplkig, pe e€atpéoelg yla tov Kavada kat to
Me€iko. Itig 18 Maptiou 2018 to Ymoupyeio Eumopiou twv HMNA avakolvwoe tn Sdtadikacio urmtoBoAng
attnoswyv yla v efaipeon mpoiovtwy amd Toug SaoUoUC Ml TwV EL0AYWYWY TPOLOVTWY XAAuBa Kal
aAoupviou. To Ymoupyeio Eumopiou e€€dwoe Tig Sladikaoieg otnv edpnuepida tng KuPBepvnoewe Kat
gekivnoe va déxetal altnoelg e€aipeong amo tnv eyxwpla Blopnxavia twv HMA otig 19 Maptiou 2018. 2tig
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22 Maprtiou 2018, avaotaABnkav ot Sacpol emni Twv elcaywywv XAAuBa Kot aAOUULVIOU Ao OPLOPEVEC
XWPEG CUUMEPIAAUBOVOUEVWYV TWV KPATWV HEAWV NG Eupwmaikn¢ Evwong Bdaocst tng Sladikaoiag
«Section 232» €wg tnv 1n Maiou 2018 oe avapovr Twv Uno €EEALEN oUTNTNOEWV OXETIKA LE TA HETPA
pelwong tng maykoopLag mAeovalouoag TapaywyLKAG SUVAKOTNTOC XAAUBa Katl aAoupLviou.

2116 31 Mailou 2018, o mpoedpog Twv Hvwpévwy NoAtelwv uméypade Suo véa mpoebSpikd dlatdaypata yLo
™V Mpocappoyn tTwv dacpwv eni Tou xaAuBa kot tou alouptviou oto mAaicto tg Stadikaciog «Section
232» tou Trade Expansion Act tou 1962. Autd Ta Slatdypata £dwaav TEAOG OTLG TIPOCWPLVEG OTTAANAYEC
armd SaopoUg Ml TWV ELCAYWYWV TPOLOVTwWY XAAuBa kat aAoupviou amd tnv Evpwnaikr Evwon (EE), tov
Kavadd kat to Me€iko. Qg emakoAouBo, mAéov elompattetal daouog 25% eni mpoidviwv xaAlupa kot
Saopog 10% eni mpoioviwy alouuLviou oTo MAAICLO TG ELoaYWYNE omd QUTEG TIG XWPEC.

‘Ocov adopd otov kKAdado ahoupwiou, n Viohalco Sev avapével va emnpeactolv oL MWARCELS Kol N
kepdodopla ot HMA, kabwg n ayopd Ba amoppodrost toug Saopolg Aoyw tng ENEWPNG TOTLKAC
TAPAYWYLKA G SUVOULKOTNTOG.

Avadopikd pe tov KAASo Twv cwAnvwv XaAuBa, katd tn SldpKela Tou TpwTtou e€aprivou tou 2018, n
Buyatpkn tng Viohalco, ZwAnvoupyeia KopivBou A.E., Eekivnoe Tig mapadooelg Twv cwARvwy XaAupa
HFW 26”, moodtntag 125.027 petpkwy TOVWY, yla tov aywyd Cactus Il otig H.M.A., cuvoAlkol pRKoug
niepimou 750 XA, mou avatédnke otn ZwAnvoupyeia KopivBou amoé Buyatpikr) tng Plains All American
Pipeline LP.

Mapa tnv anodacn Tou Ynoupyeiou Eumopiou twv HMA va anoppidel tnv aitnon efaipeong amod tnv
erBoln Saouwv ota mpoidvta xaAuBa n omoio umoPAnBnke amd tnv Plains All American Pipeline LP,
avadoplkd He TNV eloaywy ocwAnvwyv xaAuBa uvPnAng avroxng amd tnv EAAGSa yla tov aywyod tng
Cactus Il, n ZIZwAnvoupyesio KopivBou BOa ektedéoel TtV TOPAdoon TWV OCWAAVWY OMWG E£XEL
T(POYPAUMATLOTEL, XWPIg KaBuotépnaon 1 SUCEVH OLKOVOWLKH ETUMTWON.

H ZwAnvoupyeia KopivBou eival menelopévn otL Ba cuveyioel va g€unnpetel tnv ayopd twv HMA oto
MEAMOV, AOYW TNG CUVETAG OTPATNYLKNG TNG KAL TNG LKAVOTNTAG TNG Vo TPoodEPeL Lovadika kot uPnAng
TOLOTNTAC TPOIOVTA YLOL UTTOSOWN EVEPYELAG, KABWG Kol AOYyW TWV HOKPOXPOVLWV CXECEWV TNG UE TOUG
TEAATEG TNG.

H Viohalco mapakoAouBel oteva tnv KATACTAON KoL TIG VEEG OUVONKEG OYOPAC, OMWG KAVEL OE TAKTLKN
Baon aMwote, kabwg n ZwAnvoupyeia KopivBou eival évag kablepwpévog MPopnBeuTtng CWANVWY
XaAuBa otnv ayopd twv HMA. Znuelwvetal OtL N Buyatpikn mapéXel otoug MeAATeS TG otig HMA Kuplwg
npoiovta ta omola Sev umopoUV va KATOOKEUAOToUV ot HMA, omwg ol owAnveg HFW 26”. H
SwAnvoupyeia KopivBou €xel nén Eexkwnoel kal ouvexilel OAeG TG aAmMALTOUpevVeC Sladlkacieg oe
ouvepyaoia e Toug MeAATeg TG otig HMA, wote va e§aocdpaiicouv amarlayn and toug SaoUoUg Ml Twv
€loayouevwyv cwAnvwyv xaAuBa, kabwg ta mpoidvta mou MwAolvial otny ayopd Twv HMA amd tn
SwAnvoupyeia KopivOou eival efatopikeupéva povadilka mpoidvta, ta omola Sev mopdyovial amo
gyxwpLa cwAnvoupyeia twv HMA.

Mapa tnv afefadtnta mou meplBAMAeL ThV ayopd XOAuBa onuepa, ocUpdwva UE THV TPEXOUOA
afloAoynon twv SLobéoiuwv MANpodopLWY, Ta AVWTEPW YEyovoTa Ba €xouv MepLlopLOUEVN eTibpaon ota
OLKOVOMLKA amoTteAéopata TG ZwAnvoupyeia KopivBou, efattiag twv mMPwToBOUALWV TOU €XOUV
avaAndBei mpokelpévou va SlachaAlotel n owovoulky B€on tn¢ Etalplog Kal va PETPLOCTOUV TUXOV
Suopeveic eudpaoelg.
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5. AEITOYPTIKOI TOMEIZ

O nwAnosis kat n kepboopia ava kAabdo yia to e§aunvo nov €Anée otig 30 louviou 2018 nrav wg £éng:

, . Nounég
Mood o€ yA\labeg eupw Aloupivio XaAkog KaAwdia  XdaAuBag Zu')l\nveq Avar:'tuﬁn AvakUkAwon  Spactnpid  fUvolo
XaAuBa AKWVATWY
wmreg
NwARoeLg avd topéa 1.061.719 772.110 372.153 765.092 331.782 5.452 74.496 37.756 3.420.561
Ev6oeTalpkég MWANCELG -376.415 -227.250 -149.952 -295.277 -110.814 -1.618 -45.929 -27.479  -1.234.733
KaBapég mwAAOCEL VA TOpER 685.304 544.860 222.202 469.815 220.968 3.835 28.567 10.277  2.185.828
Mukto képSog 68.040 44.193 16.027 36.883 16.546 1.509 7.551 690 191.439
Nettoupyko anotéAeopa (EBIT) 37.214 25.462 3.894 28.069 9.283 68 685 -3.859 100.815
XpNUATOOKOVOULKA £006a 74 35 520 244 391 - 101 165 1.530
XpNUATOOKOVOULKA £€08a -11.017 -9.787 -12.554 -15.881 -4.941 -717 -1.216 -160 -56.272
Képdn /’Zmueq (-) amd ouyyeveig 161 1 ) 503 514 ) i i 127
ETUXELPNOELG
Képsn/Znutéc (-) mpo dépwv 26.431 15.711 -8.140  11.930 4.946 -648 430  -3.853 45.947
€1006npatog
DOpOC EL6OBHUATOC -1.079 -5.721 2.575 802 -822 -87 -282 -1.117 -5.732
KaBapd Képdn / Znuiég (-) 25.352 9.990 -5.566 12.732 4.124 -735 -712 -4.970 40.214
Ot Aountég mAnpoopies ava kAado yia to eéaunvo nou €Anée otic 30 louviou 2018 ftav wg €ng:
ZwARVE Avarmtug Nownéc
Moaoa o€ xIAtldbeg eupw AMoupivio XaAkog KaAwdia  XaAuBag , MVEg , n AvakUkAwon  Spaotnpld ZUvolo
XaAuBa AKWVATWY
™mreg
Enevbioelc o€ ouyyevels 399 16.079 - 4721 10.668 - - - 31.866
etaupieg
Aound otolxeio evepyntikou 1.229.755 557.288 478.641 895.581 441.213 302.298 53.171 78.081 4.036.028
Z0VOAO EVEPYNTIKOU 1.230.154 573.367 478.641 900.302 451.881 302.298 53.171 78.081 4.067.894
ZUVOAO UTIOXPEWCEWV 709.329 449.573 443.893 732.183 315.562 51.692 62.542 35.499 2.800.273
Enevdloelg og evowpara,
AQUAQ TAyLaL Ko EMEVOUOELG 32.729 16.219 13.934 6.677 2.219 4.007 575 634 76.993
o€ akivnta
ZUvolo anooBécewv -29.887 -5.968 -7.212 -18.805 -4.626 -2.144 -1.405 -411 -70.457
OL nwAnosis kat n kepboopia ava kAabdo yia to eéaunvo nouv €Anée otig 30 louviou 2017 nrav we e€ng:
, , , , , , i TwAfveg  Avédrmrtugn , Nounég A
Mood o€ xtAtadeg eupw AMoupivio XaAkdg  KoaAwdia  XaAuvBag . , AvakUkAwon . Zuvolo
XGAuBa  akwAtwv SpaotnpLlotnteg
NwAnRoeL avé topéa 851.882 631.408 330.114 571.386 153.494 5.293 110.733 35.081 2.689.390
Ev6oeTalpIKEG IWANCELG -247.315  -154.571  -132.537 -190.237 -25.762 -1.806 -79.680 -21.853 -853.761
f::;f’sq TwhAoELs avd 604567 476.838  197.577 381.148  127.732 3.487 31.053 13.228 1.835.629
Muwkto képSog 69.566 44,913 15.078 36.774 13.311 458 11.054 -113 191.041
&al;lt:)””"“w amotélecpa 43.907  27.587 6.618  17.623 7.764 -501 2578 -2.733 102.843
XPNUOATOOLKOVOULKA €006a 97 122 178 324 65 101 3 204 1.092
XpnUatoolkovouLka é€oba -8.834 -12.441 -11.208 -16.833 -5.220 -370 -1.300 -502 -56.709
Képbn / Znuiéc (-) ano 99 60 - 713 -107 ; ; ; -662
OUYYEVEIG ETUXELPNOELS
Képdn/Znuiés (-) mpo dépwy 35269 15327  -4.412 401 2.501 771 1.280 -3.031 46.565
€L008paTog
Dopog eloodAaTOg -15.159 -3.083 71 932 1.115 -140 -313 -224 -16.801
KaBapd Képdn / Znuiég (-) 20.110 12.245 -4.341 1.333 3.616 -911 967 -3.254 29.764
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TwARveg

Avarmntuén

Nounég

Mooa o€ yAtdbeg eupw Aloupivio XaAkog  KoAwdwa  XdaAuvBoag Xx6AuBa aKWhTwY AvakUkAwaon P — ZUvolo

yia t xprion nov €Anée ot

31 AekepuBpiov 2017

EnevbUoels o€ ouyyevels 448 450 - 4.784 11.274 - - - 16.956

eTalpieg

Aoud MEPLOVOLAKE OTOELQ 1.055.500 498.346 439.852 860.344 400.298 277.537 59.432 75.825 3.667.134

20UVoAo evepynTiKoU 1.055.949 498.796 439.852 865.127 411.572 277.537 59.432 75.825 3.684.089

ZUVOAO UTIOXPEWOEWV 572.471 366.552 396.190 710.855 278.043 42.778 58.600 29.382 2.454.871

yia to gédunvo rou éAnée

oti¢ 30 louviou 2017

EnevbUoelg o€ evowpata,

AQUuAa TayLa Kot EMEVEUOELG 24.690 3.840 6.023 13.101 1.458 2.218 810 480 52.621

og akivnta

JUvolo anooBéoewv -28.688 -5.776 -6.773 -18.991 -4.535 -2.142 -1.388 -596 -68.890
6. NQAHZEIZ

NwAnoeLg

OL Aettoupyieg Kal oL BaoLKEC pogg 008wV Twv Buyatpikwy tng Viohalco ival autég mou meplypadovral
OTLC TEAEUTALEG ETHOLEG OLKOVOULKEG KATAOTACELS. Ol MWANOCELS TNYAleL amd cUUPBACELG HE TTEAATEG KOl

arnd £é00da evolkiwv amod enevOUTIKA akivnta.

To €lbog kaL n enidpacn NG apxknG epapuoyng tou AMNXA 15 oTig EVOLAUECEG OLKOVOULIKEG KATOOTAOCELG
tn¢ Viohalco yvwotomnotoUvtat otn onpeiwon 3.

la 1o eéaunvo nou éAnée otig 30 louviou

Mood e yiAidbeg eupw 2018 2017
‘Ecoda VOLKIWY EMEVOUTIKWY OKVTWV 3.835 3.487
‘Ecoda and cupBorata meAATWY 2.181.993 1.832.143
ZUvoAo 2.185.828 1.835.629
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A. Avdluoh Twv MWANCEWV

2tov akoAouBo mivaka avaAUovtal oL TWANCELG Ao CUPACELG [LE TIEAATEG OVA KUPLA YEWYPAPLKT ayopd
KOL TN XPOVLKN OTlyUn tTNg avayvwplong €o0odwv. O mivakag mepthapfavel tn ocupdwvia pE TOUG
avadepduevoug khadoug tng Viohalco (deite onueiwon 5).

yia o g€aunvo rov €Anée otig 30 louviou 2018

. , , , , . , ZwAAVEG , Nourég ,
Mood o€ xAadeg eupw Aloupivio XaAkog KoAwdia  XdaAuBag X6AUBa AvakUukAwon SpaoTNPLOTNTES Zuvolo
NwAnRoeg ava yewypadikn
neploxn
ENGda 62.251 11.692 50.475 26.792 6.732 6.987 7.410 172.340
Eupwraikn Evwon 453.883 415.956 151.995 317.387 88.695 9.932 1.968 1.439.816
NOUTEG EUPWTIATKEG XWPES 38.670 42.528 4.653 96.694 44 2.564 353 185.507
Acia 37.669 27.542 12.490 26.469 12.097 7.475 120 123.863
Apepkn 86.572 28.671 1.133 - 113.399 1.610 146 231.530
Adpkn 5.578 16.353 1.334 2.473 - - 43 25.780
Qkeavia 681 2.117 121 - - - 237 3.157
sOvoho 685.304  544.860  222.202  469.815  220.968 28.567 10.277 2.181.993
Xpovog avayvwpLong
€0080U
MwAnoeLg mpoloviwy (oe
OUYKEKPLLEVN XPOVLKH 676.579 542.955 166.227 468.687 25.493 26.008 2.974 1.908.923
oTLyun)
MwAdoeis npoléviwy (oe 8.599 - 54683 - 195.474 - . 258.757
napodo xpovou)
MwAfoel unpeaiiv (o8 126 1.905 1.291 1.128 - 2.560 7.303 14.313
ndpodo xpovou)
sOvolo 685.304 544.860 222.202 469.815 220.968 28.567 10.277 2.181.993

yta to e§aunvo rov €Anée ot 30 louviou 2017

Mood o€ ytAadeg eupw Aloupivio XaAkog KaAwdia  XdaAuBag i‘:;ﬂ‘éiq AvakUkAwon Spuol'\t?]z:z:nteq Z0volo
NwAnRoeg ava yewypadikn
neploxn
ENGSa 56.994 17.751 48.155 24.658 68.019 9.543 11.200 236.320
Eupwnaikr Evwon 419.258 337.073 137.632 255.189 21.471 8.862 1.019 1.180.505
NOUTEG EVPWTTATKEG XWPEG 35.953 49.032 458 81.568 174 1.071 294 168.551
Acia 36.581 33.319 7.491 15.912 11.324 11.099 35 115.762
Apepikn 49.426 28.091 1.536 879 25.259 478 353 106.022
Adpkn 5.954 10.540 2.305 - 1.484 - 94 20.377
Qkeavia 401 1.030 - 2.943 - - 233 4.607
sOvolo 604.567 476.838 197.577 381.148 127.732 31.053 13.228 1.832.143
Xpovog avayvwplong ec08ou
MNwARoeLg mpoidvtwy (o€

604.484 473.297 167.965 379.470 127.732 28.513 4.612 1.786.073

OUYKEKPLUEVN XPOVLKN OTLyUR)
MwARCELS tPOTOVTWY o€
napodo xpévou - - 27.313 - - - - 27.313
(kataokevaoTikd cupBoAaLa)
MwAACELS uTtnpeolwy (o€
napodo xpdvou)

sOvolo 604.567 476.838 197.577 381.148 127.732 31.053 13.228 1.832.143

83 3.540 2.298 1.679 - 2.540 8.616 18.756
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B. YmnoAowuna cupupacewv

Ta cupBoTikd TEPLOUGCLOKA oTolxela adopolv Kupiwg ota Swawwuota o elompaln avtitipou yla
£pyaoieg ou £xouv ohokAnpwBel al\a Sev €xouv TipoAoynBel Katd TV nuepounvia avadopdc o oxéaon
ME Tpoidvta eEATOUIKEUEVWY TipodlaypadwyV 1) evepyelakd €pya. Ta cUMBATIKA MEPLOUGLOKA OTOLXEL
METadPEPOVTAL OTIG AMALTAOELS OTav Ta Sikalwpata kadiotavtal dveu opwv. Auto cuviBwg cupPaivel
otav ot Buyatpkég tng Viohalco ekbidouv TLoAOyLo oTtov TteAdtn. Ot CUUBATIKEG UTIOXPEWOELG adOpPOUV
KUplwg oTIC TTPOKATAPBOAEC TIOU ELOTIPATTOVTAL ATIO TOUG TEAATEC YLOL TNV KOTAOKEUN €EATOULKEUUEVWV
T(POLOVTWV 1 EVEPYELAKWYV £pYWV YLa Ta omola ta £é00da avayvwpilovtal og mapodo xpovou.

Ta cuppatikd TeploucloKd otolxela auv€ndnkav mepimou katd 70 ek. eupw Oe oUyKpPLon HME TtV 1n
lavouapiou 2018, kupiwg Adyw Twv UPNAOTEPWY TTOCWV [N TULOAOYNHEVWY QTTALTACEWY. Ta CUMBATIKA
TIEPLOUCLOKA oTolxela ouvdeovtal Kuplwg MeE Toug KAASOUG KoAwdilwv kal cwAnRvwv YaAuBa otoug
OMo(loUG TA TTOOA TLLOAOYOUVTAL LE TNV TPOOSO TWV EPYACLWV CUUPWVA LE TOUG CUUPWVNLEVOUCG OPOUG
™G ouppaong, gite pe tnv emitevén cUPPATIKWY OpOoHUWY €ite pe TNV TeEAKA Tapadoaon kat armodoxn
TWV TIPOIOVTWV.

Tnv
Mood o€ yAdSec eupdy 301 louviou 2018 1n lavouapiou 2018*
ﬁgﬂ;gﬁ;ﬁ; ;)Ertl(c)ltlsc nephapfavovral otig "Epnopikég & (R 319,524
SUPPBATIKA TIEPLOUGLOKA OTOLXELDL 139.479 70.351
‘E€oba cupBaoewv 1.211 1.211
SUMPBATIKEG UTIOXPEWOELS -38.180 -11.918
ovoho 577.759 379.169

* H Viohalco avayvipios tn owpeutiki enidpacn viodétnone tou AMXA 15 oav avampooapuoyr Twv unoloinwy évapéne tv 1
lavouapiou 2018.

7. NAOINA EZOAA/ EZOAA

Ta kaBapd Aownd €coda/ £€08a yia to Tpwto e€dunvo tou 2018 avABav oe kEPSN 6,7 £K. EUPW Evavtl
KEPSOUC 1 K. eUpW KOTA TN SLApKELA TOU TIpWTOU £€apurivou tou 2017. Auth n amokAon amodidetal
Kuplwg ota akdAouBa:

- Képbog 9,8 ek. eupw amd TV MwAnon Sikawpdtwy EU ETS otov kAado xaAuBa.

- Katd t Sudpkela tou mpwrtou e€apfvou tou 2018, n EAAnvika KaAwdia, Buyatpik tng Viohalco,
cuvaye évav e€wdikaoTikd cupPLBacuod Ue pia etalpia mpaktopeiag (factoring) yla to mood twv 2,0 k.
£UpW. AUTO TO TI0GO adopd o€ {NULEC AOYW TILOTWOEWVY Ao &vav TPopnBeuTh TG BUYATPLKAG, OL OTOLEG
emupeploTnKay HeTaEU TG BUYATPLIKAG KOL TOU TPAKTOPA ATOLTHOEWY, AOyw cupBaTtikng abétnong Tou
npounBeutn og BApog kal Twv SUo avtlioupBoAAopevwY. O e€WSLKAOTIKOG CUUBLBACUOC NTAV TILO CUVETH
Klvnon oe oxéon Pe Tnv Evapén Sikaotikwy Sladlkaolwy Pe tov OUIAo Tou MPAKToPa ATALTCEWY, KABwE
anopeuxOnkav SkooTikA £€0da Kal pla xpovoBopa avtidikia pe €vav HOKPOXPOVIO CUVEPYATN TNG
EAAnVIKa KoAwSia.
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8. EZOAA AIOIKHZHZ

Ta €£oda Soiknong aufnbnkav katd to mpwto €éaunvo tou 2018 Kkatd 5,9 €K. €Upw €VaVTL TNG
avtiotowxng mepodou tou 2017, kuplwg AOyw Ttou uPnAdTepOU epyaTtikol KOOTOUG O OAOUG TOUG
kAadoug tng Viohalco.

9. OOPOZ EIZOAHMATOZX

O ¢06pog eloodruatog umoloyiotnke pe Bdon tnv ektipnon tng¢ Aloiknong ylwa tov HECO E€TNOLO
$opoAoyLIKO CUVTEAEDTH TIOU AVOLEVETAL VA LOXUCEL YL TO TIAPEG OLKOVORLLKO £TOG.

Mood o€ yiAadeg eupw 2018 2017

Tpéxwv dopog eLcodrpatog -5.950 -20.976
AvaBoAopevn dpopoloyia 217 4.175
30volo -5.732 -16.801

O &VOTOoLNUEVOG TIPAYUATLKOG GOPOAOYIKOG CUVTEAECTAG yla tThv £€dunvn mepiodo mou £Anée otic 30
louviou 2018 Atav 13% (e€aunvo mou €Ange otig 30 louviou 2017: 36%). H peiwon tou TpAyUOTLKOU
dopoloyikol cuvteheoth eival amdppola Twv akoAouvBwv:

- Kotd to mpwto €apnvo tou 2017, ot ItaAikég popoloyikeg apxeg eméBalav popoug otnv ElvalHalcor
A.E. ,Buyatpikn tng Viohalco, Baciopéveg otnv mapadoxn OtTL n statpia iXe «LOVIUN gyKATACTAON»
Méow TG ouvdedepévng etatpiag Alurame SpA, Buyatpikr tng Viohalco, yia ta étn 2009-2014. H
ElvalHalcor A.E. apvnBnke to emixeipnua mepi «OVIUNG gykatdotacng» kol KaBe aA\n mapaBioon
Kal KatéAnée oe oupdwvia pe tn popoloyikn apxn. To cuvohikd Toco aviABe o 6,6 k. EUpW Kot
XPEWONKE oTA KEPSN TOU CUYKPIGLUOU £TOUC.

- Kotda to mpwto e€aunvo tou 2018, ot Buyatpikég tng Viohalco kupilwg otoug kKAadoug xaAkol Kot
XGAuBa avayvwploav avaBal\opevec GpopoloyLKEG AMALTAOELS 6 K. EUPW TIOU Tipoékuav amo Tig
$OpPOAOYIKEG TNULEC TIPONYOUEVWY ETWV KOL TOUG Kavoveg Tepl umokedpalatodotnong. AuTEG ol
ovoBarOpeVEG GOPONOYLKEG ATIOLTHOELG avapéveTal va cuppndlotolv pe ta popoloyntéa KEPON
TWV ETOUEVWYV ETWV.

10. ZYTTENEIZ ENIXEIPHZEIZ

Zupdwvia AoyLoTIKAG aglag CUYYEVWV ETALPLWV KOL KOLVOTIPOELWV

Mood o€ yiAladec eupw 30 louviou 2018 31 Askepppiov 2017
YnoAouro thv 1n lavouapiou 16.956 17.594
Mpoobrikeg 16.140 501
Mepiopara -406 -299
Meiwon petoxikol kedpalaiou _ 78
Mepidio képdoug / Tnuiag (-) petd and ¢poépoug -127 -181
JuvaAAaypaTikeG Stadopég 696 581
YnioAouno otig 31 Askepppiov 31.866 16.956
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Katd tn Sldpkela tou 2018, n ElvalHalcor, Buyatpikn tng Viohalco, oAokArjpwos tnv amoktnon 50% tng
etaplag Nedzink B.V., pe €6pa tnv OAMAavdia, €vavtl Tipipatog 15,7 €K. €Uupw TIPOKELUEVOU va
SnuloupynBei véa kowvompatia pe otdyo TV avamntuén mpoidvtwy titaviolxou Peudapylpou.

11. EMMNOPIKEZ KAl AOINEZ AMAITHZEIZ

H abénon eumoplkwv Kot Aoutwyv amattnoswyv (87 k. eupw) og axéon We tig 31 AskepPplou 2017 mnyalel
amnd Tg uPNASTEPEC MWANOELG OTOUG TIEPLOCOTEPOUG AELTOUPYLKOUG KAASOUG Kal odelleTal emiong otnv
Aavobo Twv TIHwv oto LME.

Ou e€eligelg otn ouvexwlopevn avtdikia tng Buyatpkng ZwAnvoupyeia KopivBou Blopnxavia IwAnvwv
A.E. evavtiov mpwnv neAdtn otn Méon Avatolr oXeTKA e TNV avaktnon AnéumpdBeoung amaitnong 24,8
eK. SoAaplwv HMA ouv TOUG VOULLOUG TOKOUG, £XOUV WG EENG:

Mpoodata, n Buyatplkn nyepe TG Stadikaoieg emBoAng o€ BAPOC TWV TEPLOUCLOKWY OTOLXELWV TOU
mieAdTtn mou Pplokovtol o omoladAMOoTE Ao TG XWPES OTou elval ekTeAeOTH N anodach Tou AKUPWTLKOU
Awkaotnpilou mou ekd60nke oe BApog Tou mpwnv tehatn (SnAadn, ota HAE kat o §ldpopeg AANEC XWPES
™¢ Méong AvatoAnc). Ebooov dev éxouv onpelwBbel ovolaoTikéG e€eNi&eLg KATA TN SLAPKELX TOU TPWTOU
e€apunvou tou 2018, n Sloiknon Bewpel otL 6ev umdpyxel Aoyog avabewpnong tng amopeiwong mou
Kataxwpilotnke oto mapeAbov oe axéon pe auth tn AnéumpodBeoun anaitnon.

12. TAMEIAKA AIAGEZIMA KAl IZOAYNAMA

H onuavtikn avénon ota tapelakd dtabéoua kat tooSuvapa tov louvio Tou 2018 mpoékue Kuplwg amd
tn Buyatpkn ElvalHalvor A.E. Zkomog tng Statrpnong uPnAotepou emuneédou Tapelakwy dlabeoipwy Kat
Looduvapwy eivatl n KAAUYPN TWV avaykwy yla Kepalato kivnong Kot n eEUNMNPETNON TOU UTO EKTEAEOH
EMEVSUTIKOU TTPOYPAUMOTOC 0TOV KAAS0 aloupviou mou Ba 0dnyroeL o€ LEANOVTLKEG EKPOEG.

13. EN2XQMATA NATIA XTOIXEIA

Katd to npwto g¢aunvo tou 2018, n Viohalco anéktnoe neplouotakd otowxeia afiog 71,7 k. eupw (50 &k.
€UPW KATA TO MPwWTO g€aunvo tou 2017).

OL enevbuoelg UPoug 33 ek. eupw oTov KAASo adoupLviou adopolv Kuplwg oTnNV alyopd Kol EYKATACTAON
€VOG VEOU TeTpamAoU Oepuol eAAOTPOU CAAOUMLVIOU KOl OTNV TPEXOUCO EMEVOUCH OXETIKA HUE TNV
EYKOTAOTOON TNG TPLTNG YPOAUMNG CUVEXOUG XUTEUONCG.

Ot kebOALOUXIKEG emeVEUOELG OTOV KAASO XaAkoU avépyxovtal o 16 €K. eupw Kol oUVOEovTaAL HE TNV
EYKOTAOTOON YPAWUUNG ETUKACLTTEPWONG eV Bepuw Kat SV VEwv dolpvwv opeiyaikou oto xaluBoupyeio,
otn Buyatpikn Sofia Med, kaBwg Kat pe TNV aUEnon TNg MAaPAYWYLKAG SUVOLLKOTNTOC OTO EPYOCTACLO TWV
Owoodutwv.

OL enevéuoelg yla 1o mpwto e€aunvo tou 2018 avnABav oe 14 k. supw otov kKAGAdo koAwdiwv Kal
ouvbéovtal, ot peydlo PBabuod, pe TNV enéktoon/ avaBadulon TNG EMXEPNUATIKAG HOVAdaC
unoBaldoowy €pywv oto epyootacto tng Fulgor mpokelpévou va kaAudBoUv oL AVAUEVOUEVES
MEANOVTIKEG AVAYKEG KoL OpLopEVa €pya BEATIWONG TNG TAPAYWYLKOTNTAG OTA £pyocTtacta TnG EAAnvika
KaAwdia kat tng lcme Ecab.

Jtov KAASO Twv owANVwv XaAuPa, Ta OTOLXElO €vePYNTIKOU TIOU QTOKTNONKAV €VTOC TOU TPWTOU
gfaunvou tou 2018 avnABav oe 2 ek. eupw Kol adopoloav Kupiwg oe emMIAeyUEVEG eMevOUOELG yla
BeAtiwon NG MapaywyLKOTNTAG OTO EPYOCTACLO TG Olofng.

Ou enevbdloelg Tou kKAAdou yaAuBa aviABav oe 7 €Kk. eupw Kol cuvdéovtal Kupiwg pe emevdUOELS TNG
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J16evop 0TN AELTOUPYLKN QIMOSOTIKOTNTA HE OTOXO TN BeATioTomoinon tng mopaywylkng Stadikaciag,
KaBwg kot emevdUoelg tnG Stomana otn ypouun Tapaywyng elwkwv xoAuBwv (SBQ) kat oto
xaAuBoupyeio, ot omoieg anockomolv otn BeAtiwon tg moldtnTag, T Helwaon Tou XpOvou MapaYwWYNS
KatL tnv avénon tou xaptopulakiou mpoidviwy.

MwAnBnkav meplouctakd ototxeio pe Aoylotik agia 0,6 ek. eupw (0,4 K. EUPW KATA TO TPWTO EEAUNVO
Tou 2017), emudpépovtag kEpdn 0,4 €. eupw TOU TEPLAAUPBAvVOVTAL OoTa «AoUTd €0080» OTA AMOTEAECLATA
yla to e€aunvo mou €Anée otig 30 louviou 2018 (képdn 1 ek. eupw yla to €€aunvo mou €Anée otig 30
louviou 2017).

14. EMENAYZEIZ XE AKINHTA

Katd tn Sldpkela Tou mpwtou e§apnvou tou 2018, n Viohalco emévduoe éva mooo 4 k. eupw (2 k. EUPW
Kata to e§aunvo mou €Ange otig 30 louviou 2017) yia tnv KTron kot BeAtiwon enevéuoswv og akivnta. To
UEYOAUTEPO UEPOG TOU TOOOU Ttou emevdUBOnKke adopd OTI KATOOKEUAOTLKEG EPYAOIEG TTOU €ival o€
g€ENEN yla tnv ohokAfpwon 600 ouykpotnudtwyv ypadeiwv otnv ABAva, KAl otV aAmoKThon
(xpnuatodotikn picBwaon) evog dAMou cuykpothpatog ypadeiwv oto Mapoulot, afiag 1,6 ek. gupw.
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15. AANEIZMOZ

It
Moad oe yhiddeg evpds 30 louviou 2018 31 AskepBpiou 2017
Makpomnp60sopog SavelGHOG
Tpamelikog Savelopnog pe e§aodhalion 156.648 113.559
Tpamelikog Savelopnog xwpis e€aodaiion 28.497 31.039
Opoloylaka davela pe e€aodaiion 516.253 531.808
Opoloylaka davela xwpic eEacdpaiion 20.574 19.834
YTOXPEWOELG XPNUATOSOTIKAG HicBwong 22.626 22.476
Z0volo 744.598 718.716
BpaxunpdOecpog SAVELOUOG
Tpamelikog Savelopog pe e€aoddiion 189.696 191.859
Tpamelikog Savelopog xwpic e€acddiion 549.441 471.156
Tpéxov Koppdtt tpamelikol davelopol pe e€achalion 107.071 93.509
Tpéxov Koppdtt tpamelikol Savelopol xwpic e€aoddiion 10.560 13.382
Opoloylaka davela pe e€aodaiion 185.438 194.340
Opoloylaka ddavela xwpic e€aodpdiion 7.890 10.152
YTOXPEWOELC XPNUATOSOTIKAC HicBwaong 2.958 2.673
JUvolo 1.053.054 977.071
JUVOALKOG SAVELONOG 1.797.651 1.695.787
H AQén Twv pakponpdBeopwv daveiwv eivat wg €€n¢:
MNood o€ yAidbes evpw 30 louviou 2018 31 AekepPpiov 2017
Metagy 1 kat 2 eTwv 196.402 145.190
Metaél 2 kat 5 eTwv 485.692 499.926
Avw Twv 5 eTwv 62.504 73.600
20volo 744.598 718.716
To TPOYUATIKA OTAOULOHEVA HECA EMLTOKLO KOLTA TV NUEPOUNVia avadopds (Bdosl cupBacewv) eivar Ta
TAPAKATW:
30 louviou 2018
Noylotikn aio Emtokio
Tpamelikog Savelopnog (LakpomnpdBeopoc*) - EUR 292.619 4,40%
Tpamelikog Savelopnog (Lakpomnpodbeopoc*) - GBP 10.157 2,17%
Tpamelikog Savelopdc (Bpaxunpobeopog) - EUR 665.559 5,01%
Tpamelikog Savelopdg (Bpaxunpobeopog) - GBP 15.253 3,36%
Tpamnelikog Savelopdg (Bpaxumnpobeopog) - USD 50.268 4,70%
Tpamelikog Savelondg (Bpaxumpobeopog) - ANAa vouiopata 8.057 4,26%
Opoloylaka davela - EUR 730.155 4,32%
YTOXPEWOELG aTO XPNUOTOSOTIKEG ULOOBWOELG 25.583 6,02%
ZUvolo 1.797.651
31 AskepBpiov 2017
Noylotikn agia Erutokio
Tpamelikdg Savelopdg (HakponpdBeopoc*) - EUR 239.090 4,89%
Tpamelikog Savelopog (LakpomnpodBeopoc*) - GBP 12.399 2,02%
Tpamnelikog Saveloudc (Bpaxumnpobeopog) - EUR 608.201 5,31%
Tpamnelikog Savelopog (Bpaxunpdbeopog) - GBP 21.008 3,41%
Tpanelikog Savelopog (Bpaxunpdbeopog) - USD 25.549 5,59%
Tpamnelikog Savelopog (BpaxunpdBeopog) - AN vopiopata 8.257 4,01%
Opoloylakd avela- EUR 756.134 4,43%
YTOXPEWOELG A XPNUOTOSOTIKEG ULOOBWOELG 25.149 6,06%
Z0volo 1.695.787

**MepdauBavet Bpayunpodeouo UEPOS
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Katd tn Sidpkela tou ZemtepPpiou 2018, n EAAnvika Kalwdia éAafe emiong €ykplon amod kowormpalio
Tpanelwy yla TN UETATPOTI OO0V 55 €K. EUPW OE VEO KOLVOTIPAKTIKO OMOAOYLAKO SAVELO HE TIEVTAETH
Slapkela Kal BeATlwpévoug 6pout ToAoynonc. PrAtpeg kal e€acdalioelc mou meplthaupdavovtal oto
KOLVOTIPOKTLKO OpOAOYLaKO SAVELD £lval TTOPOUOLEG LLE TOUG OPOUG TOU Ttponyoluevou Saveiou. EmumAéoy,
Tov ZemtépuPplo Tou 2018, ot Buyatpikég Tou KAASou xahuPa Z16evop A.E. kat Sovel A.E. éAapav éykplon
amod TG TPATELEG OXETIKA UE TA KOLWOTIPOKTIKA OpoAoyLaka SAveLd Toug (aveéodAnto umoAouno ot 30
louviou 2018: 252 ek. eupw kat Anén to 2020), yia mapdtaocn TG ANENG €wg to 2023 pe BEATIWUEVOUG
0poug TLHOAOYNONG evw oL pritpeg/s€aodalioslg mapépevay og peydro Babuod apetdPAntec.

Emiong, tov ZemtéuPplo tou 2018, n ElvalHalcor A.E. éAaBe é£ykplon yla onupavtiky peiwon tou
TeplOwWpPIov TOKWV TWV KOLVOTIPAKTIKWY OMOAOYLaKWY Saveiwv g Ue Tpéxov umoAouno 277,5 eKk. eupw,
META TLG ETUTUXNHEVEG SLOMPAYUATEVOELG ME TLG TPATIELEC. 2TO EVOLANETO SLAoTnUa, Tov louvio Tou 2018,
n 6tevBuvon €haong aloupwviouv tng ElvalHalcor A.E. mpoxwpnoe otnv ektapievon moool 70 €K. EUPW
arnd 1o avelo mou eixe cuvael pe tnv Evpwnaikr Tpdnelo Emevéuoswy (ETEM) kat elxe umoypaet tov
AekéuBplo tou 2017, o oxéon He T XpNUATOSOTNON TOU VEOU EMEVOUTIKOU TPOYPAUUATOS TNG UPoug

150 ek. eupw.

Zupdwvia TWV KIVAGEWV UTIOXPEWCEWV UE TAUELOKEG POEG ATIO XPNUATOSOTIKEG SpACTNPLOTNTEG:

Mood o¢ yhidSec euptd Advela XpNUOTOSOTIKEG HGOWOELG ZOvolo
YrniéAouto tnv 1 lavovapiov 2018 1.670.638 25.149 1.695.787
MetaBoAég oo XpNHATOSOTIKEG TOUHELAKEG POEG

Elompdéelg and davela 237.349 - 237.349
AntormAnpwpr] Saveiwv Kot XpnUatoSoTIKWY Hobwoswv -137.922 -2.006 -139.928
ZUVOAO HETABOAWY QIO XPNLOTOSOTLKEG TAUELAKEG POEG 99.427 -2.006 97.421
Nounég petaPolég

Kedalatomolnuévo k6oTtog Savelopou 2.337 - 2.337
NEEG XpNUATOSOTIKEG ULOBWOELG - 1.642 1.642
‘E€oda TOKWV 43,791 760 44,551
KatapAnBévteg toKoL -43.291 - -43.291
Enidpaon petaBoAng Twv cUVOANQYHATIKWY LOOTLULWV -834 38 -796
20voAo Aomwv peTABOAwvV 2.003 2.440 4.443
YrniéAouro otig 30 louviov 2018 1.772.068 25.583 1.797.651
Hood o€ ydudbec upd Advela XpNUOTOSOTIKEG MIGOWOELG ZOvolo
YrniéAouto tnv 1 lavovapiov 2017 1.688.996 10.218 1.699.214
MetaBoAég and XpnNUATOSOTIKEG TUHELAKEG POEG

Elonpagelg ano davela 285.370 - 285.370
ArntomAnpwpr] Saveiwv Kot XpnUatodoTIKWY uobwoswyv -306.268 -2.650 -308.918
Z0VOAO HETABOAWV QIO XPNLOTOSOTIKEG TAUELOKEG POEG -20.898 -2.650 -23.548
Nourég petaBoAég

Kedalatomolnuévo k6otog Savelopuou 100 - 100
Néeg xpNUATOSOTIKES LoBWOELG - 16.454 16.454
‘E€oda TOKWV 90.681 1.069 91.750
KatapAnBEvteg TOKOL -87.364 - -87.364
Enidpaon petaBoAng Twv cUVOANQYHATIKWY LOOTLULWV -877 58 -819
20voAo Aounwv peTABOAWV 2.540 17.581 20.121
Yrniohouno otig 31 AskepBpiov 2017 1.670.638 25.149 1.695.787

48



2YNONTIKEZ ENOMOIHMENEZ ENAIAMEZEX OIKONOMIKEX KATAZTAZEIZ

To p€oo emutokio emi Twv avefodAntwy Bpaxumpobeopuwy tpanelikwyv Savelwv otig 30 louviou 2018 sival
4,9% (5,4% otig 31 AekepPplou 2017).

YmoBnKeg Kal evéxupa UTIEP TWV Tpamelwyv £xouv cuotabel i Tou MAyLlou evepynTkoU, TwV amobeudtwy
KaL anattoewv Buyatpikwy. H Aoylotikn ala twv otolxelwv evepyntikol mou Bapuvovtal pe umoBnkn n
evéxupo avépyetal oe 1.460 ek. eupw. Ta tpamelka davela mou €Aafe n Viohalco mepléxouv pAtpeg
aMayng eAéyxou Tou Sivouv tn Suvatotnta oTLg TPAneleg va {nTricouv mpoéwpn Avaon.

Aev vt pée kavéva cupBav aBétnong pnTpwy KATd To Mpwto e€dunvo tou 2018.

16. MTPOMHOEYTEZ KAI AOINEZ YNNOXPEQZEIZ

H alénon mou dlamiotwnke otig 30 louviou 2018 oe cuykplon pe T 31 AekeuPpiouv 2017 amodibetal
Kuplwg otig uPnAoTePeC TIUEC oTo LME Kot oTig auénpéVES ayopEG UALKWY TTOU XPNOLUOToLoUVTaL YLo TV
£€UTNPETNON TMAPAYYEALWV TWV TEEAATWV.

17. XPHMATOOIKONOMIKA MEZA

A. AMoylotikn Kat eUAoyn agia

3tov akolouBo mivaka mapouctdlovtal n Aoylotikn afla kat n evAoyn afla Twv XPNUATOOLKOVOULIKWY
TIEPLOUCLOKWY OTOLXEIWV KAl TWV XPNUOTOOLKOVOULKWY UTIOXPEWOEWY, CUUMEPIAAUBAVOUEVWY TWV
eTUMESWV TOUG OTNV Lepap)ia eVAoyng atiag.

30 louviou 2018 AoyloTikn Npwto Aeltepo Tpito —
Uvolo
Mooda o€ yiAdbec upw agia Eninedo Eninedo Eninedo
Nounég emevBUOELG 9.550 4.985 1.607 2.958 9.550
Moapdaywya Z(pnuaroomovoutka otoeia 9.504 7432 2072 ) 9.504
EVEPYNTIKOU
19.054 12.417 3.679 2.958 19.054
Mapdywya XpnLOTOOLKOVOULKA OTOoLXELa TTaBNnTIKoU -10.451 -5.917 -4.534 - -10.451
8.604 6.500 -854 2.958 8.604
31 AskepBpiov 2017 NoyloTikn Npwto Agltepo Tpito Y
Uvolo
Mood o€ xihidbes eupw agio Eninedo Eninedo Eninedo
Nounég emevBUOELG 9.573 5.020 1.607 2.945 9.573
Moapdaywya 2(p|’]u(1‘t00lKOV0|.1LK(1 otoeia 7 868 5.691 2177 ) 7.868
EVEPYNTIKOU
17.440 10.711 3.784 2,945 17.440
Mapdywyo XpnUOTOOLKOVOULKA oToLXEla Tadntikol -10.159 -8.427 -1.731 - -10.159
7.282 2.284 2.053 2.945 7.282

Ta ladopa enineda €xouv oplotel we e€AG:

- Emimebo 1: Twég (xwplg mpooapUoyEg) evepyol ayopdc ylo OHOLOL OTOLXELO QTALTAOEWY Kol
UTIOXPEWOEWV.

- Emimebo 2: Apeca N éupeoca opatnprolpa Sedopéva.
- Eminedo 3: Mn napatnprotpa §eSopéva ylol GTOLXELO ATIALTACEWV KOL UTIOXPEWOEWV.

H g0Aoyn afla Twv akoAouBwv XpNUOTOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWY KAl XPNHUOTOOLKOVOULKWY
UTIOXPEWOCEWV TIOU ETLUETPOUVTOL OTO ATTOCPECUEVO KOOTOC TTPOOEYYileL Tn AoyLoTikn agla Toug:

- EMMOpIKEC Kal AOLTIEC QTIALT OELG

49



2YNONTIKEZ ENOMOIHMENEZ ENAIAMEZEX OIKONOMIKEX KATAZTAZEIZ

- Tapelokd Stabeoipa kat LooSuvapa
- Eumopikég kat AOUEG UTIOXPEWOELG
- Aavelw

Ytov akoAouBo mivaka mapouctdleTal N cupdwvia avapeco oto UTTOAOLTTO oTNV apxn TG XProNG Kot Ta
uTtoAoLta KAELOLLOTOG yia Ta ETméSou 3 XpnOTOOLKOVO LKA TIEPLOUGCLOKA OTOLXELQL:

YntéAouro tnv 1 lavouapiou 2018 2.945
MNpocBrkeg 13
YrioAouno otig 30 louviov 2018 2.958
YntéAouro tnv 1 lavouapiov 2017 3.005
MNpocBrkeg 400
Anopeiwon (-) / avtiotpodr tng anopeiwong -111
Avokatdrtaén -349
YnoAouro otig 31 AskepPpiov 2017 2.945

B. Emuétpnon gvAoyng agiog
(a) Texvikég amoTiUnoNG KL GNUOVTLKA KN TIOPOTNPROLUA OToLXEl

Katd tn Sldpkela tng meplddou dev mapatnpndnkav alayeg otig SLadikacieg amotipnong oe cUyKpLon
ME QUTEC TIOU TtEPLYPADOVTAL OTLG TEAEUTALEG ETNOLEG EVOTIOLNUEVEG OLKOVOULKEG KOTAOTACELG yla TV
niepiodo mou éAnée otig 30 louviou 2018.

(B) Metadopég petal Mpwtou kat Asvtepou Emunédou

Aev onuelwOnkav petadopég amno to Asltepo Eminedo oto Npwto Eminedo 1 and to Mpwrto Emninedo oto
AgUtepo Eninedo 1o 2018 i To 2017.

18. AEZIMEYZEIZ

AeopeVOELG AYOPAG

OL Buyatpikég €xouv cuvalel cupBacels cUUDWVA LE T EMEVOUTIKA TTPOYPAULOTA TOUG TTIOU OVOEVETAL
va SLeuBeTNBOUV EVTOG TWV EMOUEVWY 3 ETWV.

pAdTo
, , , 30 louviou 2018 31 Aexeuppiov
Moaa og xIALldbeg eUpw 2017
Evowparta mdyta 26.945 22.629
Eyyunoeig
TG
, 31 AekepBpiou
30 louviouv 2018
Mood o€ YIMaSeg eupw vviou 2017
Eyyunoetg yia e€aodpaALon UTIOXPEWOEWVY TTPOG POUNBEUTES 37.219 43.252
Eva{noaq yia tnv e€aodalion tng KaAnG eKTEAEONG CUUBACEWV PE 132.817 93788
TeEAATEG
Eyyunoelg yia tnv e€acddiion tng KaAng ektéAeong cuUBAoEWY pe 148 484
T(POUNBOEUTEG




2YNONTIKEZ ENOMOIHMENEZ ENAIAMEZEX OIKONOMIKEX KATAZTAZEIZ

19. ZYNAEAEMENA MEPH

(a) TuvaAlay£g Kal UTIOAOLTIOL LE CUYYEVELG ETILXELPHOELG Kall Aound ouvSeSepéva Pépn

Na 1o g§apnvo mou £éAnée otig 30 louviou

Mood o xtAtadeg eupw 2018 2017
NMwARosg ayadwv / untnpeowwv
Juyyeveig etalpieg 37.944 42.542
Kowormnpagieg 14 18
37.958 42.560
Ayopég ayabwv / untnpeowwv
Juyyevelg etaupieg 3.304 2.866
3.304 2.866
Ayopég mayLwv
JUYYEVE(G eTaupleg - 51
- 51
Mood o€ yAdSes eupw 30 louviou 2018 31 Aekepppiov 2017
ATOUTAOELG OO cUVEESEHEVA Pépn
JUyYeVE(g eTaupieg 35.013 33.380
Kowvorpagieg 53 153
35.066 33.533
YNoXpEWOELG OTLG oUVEESEREVA PéPN
Juyyeveig etatlpieg 2.835 2.520
Kowormpagieg 303 171
3.137 2.691

Kata tn Sudpkela tou 2018, n ElvalHalcor, Buyatpikn otig Viohalco, odokAnpwae tnv amoktnon 50% tng
etatpiag Nedzink B.V., pe £€6pa tnv OMavdia (péow TNG £KSOONG VEWV UETOXWVY), EVavTL TiuApaTog 15,7
€K. EUPW TIPOKELUEVOU va dnpoupynBel véa kowvompatia. Metd tnv oAokAnpwaon Tng dacng eykpioewyv
™¢ kowompatiog, kataBAROnke n npwtn 86on kedataiov UPouc 5,7 ek. eupw. To utdAoLTo TTOG6 TwWv 10
€K. EUPW TEPNAUPBAVETAL OTLG AOUTEG UTIOXPEWOELG.

(B) ZuvaAAay£g e BAOKA SLOIKNTIKA OTEAEXN

Ot apotBég mou kataBAndnkav katd tn didpkela Tou e€aprvou ou €Anée otig 30 louviou 2018 ota péAN
Tou Atokntikol SupBouliou kot Ta SLEUBUVTIKA OTEAEXN YL TNV EKTEAEOH TWV KABNKOVTWY Toug avAABav
o€ 1.983 xI\. eupw (1o g€aunvo 2017: 1.771 x\. Eupw).

OL apolBEg mpog ta MEAN tou AT Kat Ta SleuBuvtikd otehéxn amoteholv otabepn amolnuiwon. Katd t
Slapkela g meplddou Sev kataPAnOnkav LETABANTEG AMOLNULWOELG, TTIOPOXEG ETA TOV TEPUATIONO TNG
anaocyoAnong r mTapoxEG PACLOUEVEG OTLG LETOXEC

20. METATENEXTEPA TETONOTA

Oocov adopa otig efelifelg otnv €peuva yla toug dacpoug anti-dumping kal toug Sacpoug Tmou
eruBAROnkav otig Hvwuéveg NoAlteieg Apepikng, avatpéfte otn onueiwon 4.

H evnuépwon yla tnv avadiapBpwon tou xaptoduAakiou Saveiwv yvwotomnoleital otn onueiwon 15.

Agev cuvéBnoav aAa onuavtika yeyovota Uetd tig 30 louviou 2018.
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EKOEZH TAKTIKOY EAETKTH EMI TQN ZYNOMNTIKQN ENOMNOIHMENQN
ENAIAMEZQON OIKONOMIKQN KATAZTAZEQN

MoTOTOINTIKO OPKWTWYV EAEYKTWV TTPOg TO AloIKNTIKO ZupfBoUAio Tng Viohalco SA
oxeTikd pe Tnv 'EkBeon Emiokétmnong Evdidueong XpnuoaTooiKOVOUIKAG
MAnpo@épnong yia Tnv mepiodo rou £éAnge Tnv 30 louviou 2018

(MeTagpaon ota EAAnVIKA)
Eicaywyn

ETmiokoTTicaue Tn GUVOTITIKN e€voTroinuévn KardaTtaon xpnuatooikovouikAg B€éong tng Viohalco
SA 1ng 30 louviou 2018 kal TIG €vOTTOINUEVEG KATAOTAOEIG ATTOTEAEOUATWY KAl OUVOAIKOU
€1I000ANATOG, HETAROAWY 18iWV KEQOAAiWY KAl TAUEIOKWY pOowV TNG §AuNVNG TTEPIGOOU TTou £Ange
QuTA TNV NUEPOUNVIa, KABWG KAl TIG ONUEIWOEIG TTOU CUVBETOUV TNV eVOIANEDN XPNHUOTOOIKOVOUIKN
TTANPOPOPNCN (KCUVOTITIKEG EVOIANECESG EVOTTOINKEVESG OIKOVOUIKEG KATAOTACEIGY). To AIOIKNTIKO
2upBouUlio éxel TNV €uBlvn yia Tnv KOTAPTION KOl TTOPOUCIOCN OUTWVY TWV GCUVOTITIKWY
EVOIAUECWY EVOTTOINUEVWY OIKOVOMIKWY KATaoTdoswv, oUupwva pe 10 AAM. 34 «Evdidueon
XpnuaTtoolkovouik Avagopdy OTTwG €xel uloBetnBei amd tnv Eupwtraikl 'Evwon. AKAR pag
€uBUvVN €ival va eKPPACTOUUE CUPTTEPOCHA ETTI QUTWY TWV GUVOTITIKWY EVOIGUECWY EVOTTOINUEVWYV
OIKOVOUIKWV KATOOTAGEWYV HE BACN TNV ETTIOKOTINCT HOG.

Edpoc¢ EmiokdTnong

Alevepynoape Tnv emoKOTNOR Wag oUdewva pe 10 AleBvég TMpotutro EmokdTnong 2410
«ETmokoTnon  evlIdueong  XPNUATOOIKOVOUIKAG TTAnpo@Opnong Trou dlevepyeital atrd  Tov
avegApTNTO €AEYKT TNG oOvToTNTAG». H €mMOKOTINON TNG €VOIAUEONG XPNHOTOOIKOVOUIKNG
TTANpo@dpNoNg cuviotatal otn dlevEpyela DIEPEUVNTIKWY EPWTNUATWY, KUPIWG TTPOG TTPOCWTTA
TTOU €ival uTTeEUBuva yIa XPNUATOOIKOVOUIKA Kal AOYIOTIKG BEUATA KAl OTNV EQAPHOYH GVOAUTIKWV
Kal GAAwV B1adIKaCIWV ETTIOKOTINONG. TO €UPOG TNG ETMOKOTINONG €ival OUCIWOWG PIKPOTEPO aTTO
auTO TOU eAEyyou TTou dievepyeiTal aUu@wva pe Ta Aigbvry MpoTutta TNG EAEYKTIKAG KAl CUVETTWG
0ev pag didel TN duvaTOTNTA VA ATTOKTACOUNE TN dIac@AAion OTI éxouv TTePIEABEI TNV avTiAnywn
Mog 6Aa Ta onuavTikG Béuarta Ta otroia Ba PTTopoucav va evIOTIOTOUV o€ évav €Aeyyo. Katda
OUVETTEIQ, OEV EKPPACOUNE YVWHN EAEYXOU.

2uutrépacua

Me Bdaon Tnv €mMOKOTINGN Pag, dev éxel TTEPIEADEl aTNV avTiAnWr PaAg OTIdNTTIOTE TO OTToiIo Ba pag
0odnyouoe OTO CUUTTEPACHA OTI Ol CUVOTITIKEG EVOIANETEG EVOTTOINUEVEG OIKOVOUIKEG KATOOTACEIG
NG 30 louviou 2018 dev £xouv KaTapTioBei atTd KABe ouaiwdn dmmown, ocUuewva e 1o AAT. 34
«Evdidueon XpnuaToolkovouikr) Ava@opd» OTTwG £xel uloBeTnBei atrd Tnv EupwTraiki ‘Evwaon.

BputéAAeg, 27 ZetrtepBpiou 2018
KPMG Réviseurs d' Entreprises
OpKWTAG EAEYKTNG

ExtrpoowTtrolpevn atméd
Benoit Van Roost



MAPAPTHMA

NMAPAPTHMA — ENAAAAKTIKA METPA AMOAOZHI (EMA)
Elcaywyn

H Swoiknon tg VIOHALCO €xeL uloBetrioel, mapakolouBel kot UTIOBAAAEL ECWTEPLKEG KOl ESWTEPLKEG
avadopec yia EMA twv amotedeopdtwy, dnhadn képdn mpo Gpopwv, XPNUATOSOTIKWY, EMEVOUTIKWV
OTOTEAEOUATWY Kol OUVOAKwV amoofeécewv (EBITDA), képdn mpo ¢Opwv, XPNUATOSOTIKWV Kal
enevbUTIKWV  amotedeopdtwy  (EBIT), avampocoppocpévo UIKTO  képSo¢ (a-Mikto  képbog),
avanpoooppoopévo EBITDA (a-EBITDA) kat avampocapupoopévo EBIT (a-EBIT), pE TO OKEMTKO OTL
armoteAoUV KOTAANAQ METPA TIOU QMOTUTIWVOUV TNV UTIOKEiPEVN omddoon Twv EMLXELPNUOTIKWY
Spaotnplotitwy. Autd ta EMA amoteloUv emiong Kuploug Seikteg embO0ewv BACEL TwV OMOlWV N
Viohalco «kataptile,, mapakolouBel kal oflohoyel Toug eTAolOUG TPOUTIOAOYLOUOUG Kal Ta
pakpompoBeopa (5etr) MpoypAppatd tng. Qotoco, MPEMEL va emonuavOel OTL Ta avanmpooappoopéva
otolxela dev mpénel va Bewpolvtal pn AELTOUPYLKA A 1N emavalapBavopeva.

‘Ocov adopd TOUug Aoyaplacpolg tou looloylopol, n &toiknon tng VIOHALCO mapakoAouBel kot
avadépel To LETpo Tou kaBapou Savelopou.

Fevikoi oplopoi

Képdn mpo ¢$opwv, XPNHATOSOTIKWY, ENMEVOUTIKWV OIMOTEAEOUATWY KOl CUVOAKWV QmocBEccwv
(EBITDA)

Qc EBITDA opilovrtal ta £006a amo cuvexl{OUEVEG S5pAOTNPLOTNTEC TIPLV ATO:
e  ¢$Opo eloodrparog,
*  uepidlo kepSwV/INULWY OTIO CUYYEVELG ETILXELPAOELS, LETA ATIO GOPOUC
*  KoBapd XxpnUaToOoLKOVOULKA £€0da,

*  OUVOMKEG QmOOBETELG

Képdn mtpo Ppopwv, XpNHATOSOTIKWY KoL EMEVSUTIKWY aroteAsopdtwv (EBIT)

Qc¢ EBIT opifovtal ta €é0o8a and cuvexl{OUEVES SpaOTNPLOTNTEG MPLV OTO:
*  ¢$Opo eloodnparog,
*  pepidlo keEpSWV/INULWY OTIO CUYYEVELG ETILXELPAOELS, LETA ATIO GOPOUC

*  kaBoapd xpnuatoolkovoulka £€oda,

a- EBITDA

Ta a-EBITDA opilovtal wg €080 anod cuvexL{OUEVEC SpaoTNPLOTNTEC PLV ATIO:
*  ¢$Opo elocodnparog,
*  koBapd £€0ba TOKWY,
*  OUVOMKEG amooBEDELG

OMWGE OVOITPOGAPUOCTNKAV YLa VO NV IEpAauBavouv:

* TN XPOVLKN UCTEPNON OTNV TLUN UETAAAWY,
e €foba avadlapBpwong,
e éktakta £€0da adpavelag,

e amopeiwon / avtiAoyLopo amopEiwong EVOWHATWY KoL AUAWVY TIEPLOUGLAKWY OTOLXELWV
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MAPAPTHMA
e  amopeiwon / avtiloylopo amopeiwong enevéloswy,
*  un mpaypatonotnBévra kEpSN f {NpLeg amd mapdywya Kot armd cUVOANAYHATIKEG SLadopEg,

e KkEPON/IlNUieG amd TMWANCEL EVOWHATWV OTOLXELWVY, GUAWV TIEPLOUCLOKWY OTOLXElWV Kal
enevbUoswy,

e £KTaKTO SIKAOTIKA £€06a KAl MPAOTIUA,
e EKTaKTEG MPOPAEYPELS yLa amattioelg pall pe ta avtiotolya écoda and aodalioelg kot

*  \outd éktakta rj aocuvnon mood

a-EBIT

Ta a-EBIT opilovtal wg eLodSnpa and ocuvexl{OUeveg SpaoTnPLOTNTEG TPLY ATO:
*  ¢$opoug eloodnuarog,
*  koBapd £€oba TOKWY,

OMWE AVOTTPOCoAPUOOTNKOV YLIa va unv mepthauBdavouy otolysia idta pe autd twv a-EBITDA

a-Muwto KépSog

Qc a-MKTto KEPSOG opileTal To UIKTO KEPSOC OTTWE AVATIPOCAPUAOOTNKE Lo va. NV iep\apBavet:
* TN XPOVLKN UCTEPNCN OTNV TN LETAAWY,
e £€oba avadiapBpwong (dv meplhapBAvovtal 6To UIKTO KEPSOG),
e Extakta £€0da adpavelag,

*  \outd éKtakta r acuvnOn mood (eav mepAapBAavovTal oTo ULKTO KEPSOG)

H mpoooyn Twv avayvwotwv epLotatal oTo yeyovog ot ta EBITDA kat ta EBIT avtutpoocwrnelouv kabapd
XPNUATOOLKOVOULKA £€08a evw Ta a-EBITDA kat ta a-EBIT avtutpocwmnetouv kabBapa €€06a TOKwV.

KaBapdg Savelopog

O KaBapd¢ Savelopdg opiletal wg to olvolo:
*  HoKpompoBeopwy daveiwv,
*  Bpaxunpdbeouwv Saveilwy,

Meiov:

e Tapelaka StabBéoiua kat Looduvapa.
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Yotépnon tiung uetaAAwv

H votépnon TuNG HETAAAWV gival n eNidpacn ota AMOTEAECUATA TTOU TIPOKUTITEL A0 SLOKUUAVOELG TWV
TIUWV 0YOpPAC TWV UTIOKEIMEVWY HETAMwWY (odnpolxa Kot pn owdnpolxa) mou XPNoLUOToloUV oL
Buyatpikég Tng VIOHALCO wg mpwTteg UAEG oTL¢ StadLlkaoieg mapaywyng Tou TeEALKOU TPoiovTog Tou .

H votépnon TG LETAAAWVY MPOKUTTEL AOYW:

(i) Ttou xpovikoU SlooTAUATOG TIOU pecoAaBsl avapeoa otnv TWOAGYNon TWV Qyopwv
UETAAAWY, TNV Katoxn Kal emefepyaoio Twv HeETAAWY, KAl oTNV TWOAOYNon TNG TWANGNG
TWV TEAIKWY aroBEUATWY OTOUC TTEAATEC,

(i) g enibpaong tou umoloimou amoBepdtwy KATd TNV apxh g neptddou (to omoio, e tn
OELPA TOU, EMNPEAIETAL QMO TIC TLUEG METAAWY TWV TTPONYOUUEVWVY TIEPLOSWY) OTO OGO
mou avadpépetat wg Kdéotog MNwAnBéviwv, Adyw 1TNG XPnOlLomoloUpevng peBodou
KOOoToAOYNnong (m.x. oTaOULoUEVOC LECOG OPOG),

(iii) oplopévwy cupPdoewv MEAATWY IOV TIEPLEXOUV SECUEVCELG OTADEPWV TLLWV KOL EXOUV WG
QnoTEAECHA TNV €KOEON 0€ METAPOAEG TWV TLUWV TWV UETAAAWY yla TO XPOVIKO Slaotnua
ard TN OTLyMN TIou opileTal n TR MWANONG £WG TN OTLYUA TNG TPOAYULATIKAG TTWANCNG.

Ol eplocotepeg Buyatpikég tng VIOHALCO xpnotpomnolouy apdAANAn aviloToixlon Twv ayopwy Kot Twv
MwARCEWY, | Tapdywya HEoA, TPOKELMEVOU va elaxlotomolnBei n emidpacn g uoTEPNONG TLUNG
UETAA WY oTa amoteAéopatd tous. Qotdoo, Ba umdpyxel tavto Kamola enidpaon (BeTikn A apvnTiky) ota
anoteAéopata, Se60uEvou OTL 6TOUG KAASOUG TwV Un aldnpolxwv PETAMwV (6nAadn aloupivio, XaAKOg
Kol KOAWSLA) PEPOG TWV AMOBEUATWY OVTLLETWTIIETAL WG TIAYLO (EAAXLOTO AELTOUPYIKO amoBeua) kat dev
avtiotaduiletal kat otov KAASo Twv odnpolXwv UETAAWV (§nAadn xaAuBag kat cwArnveg xaAluBa) Sev
glvat duvatn n avtLoTabULon EUTTOPEUMATWY.
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Nivakeg cupdwviag
EBIT ko EBITDA

Mo tnv nepiodo mov £Ange otig 30 louviou

Mood o€ XIALASEG EUPW 2018 2017
:(\ig:)&t:A:::d x:’:vg;wv (6nwg dnupoctevovtal otnv Katdotaon Aoyaplacpol 45.947 46.565
MpooappoyEg yia:

Kepdn/ ZnuLég (-) amo cuyyeveig etatpeisg 127 662
KaBapd XpnHUATOOLKOVOULKO QMOTEAECHA 54.742 55.616
EBIT 100.815 102.843
Mpooappoyy ya:

AnooBECELS 68.482 66.892
EBITDA 169.297 169.735

a-EBIT ko a-EBITDA

MNa tnv nepiodo mou éAnée otig 30 louviou
Mood o€ XIALASEG EUPW 2018 2017
Képdn mpo ¢opwv (6nwg OSnpooctevovtar otnv  Katdotaon

NoyopLaopol AOTEAECUATWV) 45.947 46.565
Npocappoysg yua:

KaBapd £€0da TOKWV 54.346 55.792
Yotépnon TG LETAAA WY -17.734 -26.545
Mn mpaypatomnotnBévta képdn(-)/Inieg amod unohouta EEvwv

VOLLOUATWY KAl Ttapaywya (CUVAAAAYUATOG Kol LETAAAWV) 334 1.083
Anopeiwon/Avtiloylopog anopeiwong(-) maylwy otolxeiwv 36 149
EVEPYNTIKOU Kol eMevEUOEWY O akivnta

‘Ektakta SikaoTika €€06a Kot mpooTipa / €coda (-) 110 -
Képdn (-)/TnpLég amd TV MWANCN EVOWMOTWY, AUAWY TIEPLOUGLAKWV 370 958
otolxeiwv Kat emevéloewv og akivnta

E€WALKAOTLKOG SLAKAVOVIOUOG 2.000 -
NwAnon Sikatwpdtwy EU ETS -9.822 -
Nound éktakta f acuvrOn €coda(-)/E€oda 232 5
a-EBIT 75.078 75.792
MNpoocapuoyn yla:

AnooBEcelg 68.482 66.892
a-EBITDA 143.560 142.684
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a- Miktd képdog

Mo tnv nepiodo nov £€Anée otig 30
louviou

Mood o€ XIALaSeG EUPW 2018 2017
Mikto KEpSOG (6mwg dnpooteletal otnv Katdotaon AoyopLlacpHol AMOTEAECULATWVY) 191.439 191.041
NpocappoyEg ya:

Yotépnon TG LETAAAWY -17.734 -26.545

Mn mpaypatomnotn8évta kEpSn(-)/INULES amd utdAoua EEVWV VOULOUETWY Kot

mapaywya (CUVAAGYLOTOG KOl EUTTOPEUUATWY) -167 1.188
a-Mkto KépSog 173.538 165.684
KaBapdg Saveiopog
g

Mood o€ XIALldSe¢ EUPW 30 louviou 2018 31 AekepPpiov 2017
MaKpOTIPOBECEG SAVELOKEG UTIOXPEWOELS 744.598 718.716
BpayumpoBeopeg SAVELOKES UTIOXPEWTELG 1.053.054 977.071
Z0volo Savelopol 1.797.651 1.695.787
Meiov:

Tapelakd Stabgotua kot Looduvapa -198.356 -168.239
KaBapdg Saveiopdg 1.599.296 1.527.548
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