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OIKONOMIKA AMOTEAEZMATA TIA TO EEAMHNO NOY EAHZE 2TIZ 30 IOYNIOY 2018

Bpu&éhAeg, 27 rentepuPpiou 2018 — H Viohalco S.A. (Euronext Bpu&éNec: VIO, Xpnuatiotiplo ABnvwv: BIO),
ede€nc «Viohalco» i «n Etalpla», avakolvwvel GAUEPO TA OLKOVORLKA TNG ATOTEAECUATA YLa TNV epiodo Tou
£€Anée tnv 30" louviou 2018.

ESpaiwon tn¢ avamrtu§lakng mopeiag twv stoupwwv tneg Viohalco

Baokd onpueio mpwtou §aunvou 2018

e O evomolnpévog KUKAOG epyaciwv au&ndnke katd 19% évavtl tou mpwtou e€aprnvou 2017 kat aviABe
o€ 2.186 K. eUpw.

e Ta evomolnuéva képdn mpo dopwv, XPNHATOSOTIKWY, EMEVEUTIKWY QMOTEAECUATWY KOl OTMOCRECEWV
(EBITDA) mapépuetvay otabepd o 169 k. eupw. To a-EBITDA auénBnke o 143,6 ek. eupw £vavtl 142,7
£K. EUPW TO TTPWTO e€apnvo 2017.

e Ta gvomolnuéva KEPSN PO GOPOU ELCOSAUATOG TIAPEUELVOV OE YEVIKEC YPOUMEG OUETABANTA oTa 46
£K. EUPW.

e Ta evomolnpéva KEpSN UeTd amo ¢popoug TnG meplddou auv€nbnkav katd 35% £vovtl TOU TPWTOU
g€apunvou 2017 kat Stapopdwbnkav ota 40 K. EUPW.

e O kaBapdc davelopdg aviABe oe 1.599 k. eupw €vavtl 1.528 k. eupw otig 31 Askeuppiou 2017,
KUPLWG AOYw Twv VEWV Saveiwv mou eacdaliotnkav yla tn xpnpatodotnon £pywv otoug KAAadoug
TwV KOAWSIWV Kat Twv cwAfvwy XxaAuBa, kabBwg kat Adyw auvnuévwy avaykwv kepalaiou kivnong.

Emokonnon

To mpwto £€aunvo tou 2018 yapaktnpiotnke and Oetikég €elifelg otoug Baokolg kKAadoug tng Viohalco. OL
OyKoL MWANCEWV KoL 0 KUKAOG epyacilwy auénbnkav otoug kKAadoug adoupiviou kot xaAkou, xapn Kupiwg otnv
EVIOXUMEVN TATNON, Al Kal OTIC TWMEG MeTAAAwY. Itov KAAdo xaAuPa kataypadnkav BeAtiwpévol oykol
MWANCEWV Kal avénon TIHwVY, evw aunBnke To mTooooto aglomoinong tng SuvaplkoTnTag TwV EpYooTaciwy Kat
N TMOPAYWYLKOTNTA, UETA TNV OAOKARPWGON TNG OTPATNYLKAG emévduaong oto €Aactpo tng Dojran Steel to 2017.
Jtov kKAaS0o Twv cwAnvwyv XaAuBa, o KUKAOG epyacilwv auénbnke, kabBwg n TwAnvoupyeia Kopivbou ektéleoe
LLO OElpA amo CNUOVTIKA €pya KATd tn SLdpKela TNG MepLOdou, Kuplwg yla tThv ayopd Twv umoBaAdocolwy
aywywv. OL emdooelg tou kKAadou kaAwdiwv mapépelvav otabepg Evavtl Tou mpwtou efapnvou 2017, kabwg
ol kaBuoTepnoelg otnv VAomoinon €pywv emnpéacav apvnTIKA ta enineda aflomolnong g SUVOULKOTNTOG
Twv gpyootaociwv. To mpwto eéaunvo tou 2018 Atav pia Suvaplkr meplodog yla tov kKAado avamtuéng
OKLVATWY, HE TO GUVOAO TWV CNUAVTIKWY EpYWV o€ £EEALEN VA TTPOXWPOUV LKAVOTIOLNTIKA.

KaB' 6An tn Sldpkela Tou mpwtou e€aprvou tou 2018, n ElvalHalcor ouvéxioe tnv uAomoinon tou enevouTiKoU
TPOYPAUMOTOC TNG UPoug 150 ek. eupw ot €€omAlopnd, texvoloyia kal umoSopn, HE OToxo TtV avénaon g
TAPAYWYLKAG SUVOULKOTNTOG TOU TOHE €AacnG aAoupLviou.

OLKOVOULKA OVaL.OKOTINON

O evonolnpévog KUKAOG epyactwyv tng Viohalco aviABe og 2.186 eKk. eupw KATA TO MPWTO £€AUNVO Tou 2018,
augnuévog katd 19% amd 1.836 k. upw KATA TO MPWTOo €€aunvo tou 2017. Auth n avénon odelletal Kupiwg
OTOUG QUENUEVOUG OYKOUC TWANCEWY, AAAA KOL OTLC TLHEG LETAAAWV.

Ta evomolnpéva KépSn mpo ¢GOpwv, XPNUOTOSOTIKWY, EMEVSUTIKWV ONMOTEAECUATWV KOL GUVOALKWV
anooBécewv (EBITDA) napéuelvav otabepd kal aviABav oe 169 ek. eupw KATA TO MPwWTO €§Aunvo tou 2018.
To evonotnpévo a-EBITDA aufnbnke oe 143,6 ek. eUpw TO TPWTO €€dpnvo tou 2018 amod 142,7 ek. eupw TO
npwto e€apnvo tou 2017.



Ta kaBapd XPNHATOOLKOVOULKA £§08a LelwBnKav KaTd 2% o€ 55 €K. EUPW KOTA TO MPWTO €§Aunvo Tou 2018.

Ta evomownpéva kEpSn peta and ¢opoug tng neplodou Stapopdwbnkav oe 40 ek. eUpw, augnpéva katd 35%
£€VavTL Tou Tpwtou e€aurvou tou 2017 (30 ek. eupw). Katd to mpwto €¢dunvo tou 2018, avayvwplotnkav
ovaBoAAopeveg GoOpoAOYIKEG amattroelg mou mpoékuav amd TG GopoAoyIKEG TNULEG £1C VEOV KOL TOUG
Kavoveg mepl umokedaAalodotnong (loeg pe 5 ek. eupw), evw oL GOPOAOYIKEG UTIOXPEWOELG TOU TIPWTOU
e€aunvou tou 2017 neplAaupavay Lo EKTOKTN XPEWON 7 €K. EUPW.

ZUVOTTIKK) EVOTIOLNHEV KOTAOTOON AOYOaPLOOOU QIOTEAECUATWVY

o tnv nepiodo mov £€Anée tnv 301 louviou

Mooa o€ XIA1adeg eupw 2018 2017
NwAnoeg 2.185.828 1.835.629
M1kt KEpSog 191.439 191.041
MukTto k€EPSOG (%) 8,8% 10,4%
a-Mwkto képSog 173.538 165.684
a-Mukto képbdog (%) 7,9% 9,0%
EBITDA 169.297 169.735
EBITDA (%) 7,7% 9,2%
a-EBITDA 143.560 142.684
a-EBITDA (%) 6,6% 7,8%
EBIT 100.815 102.843
EBIT (%) 4,6% 5,6%
a-EBIT 75.078 75.792
a-EBIT (%) 3,4% 4,1%
KaBapd xpnatooLtkovopka £§oda -54.742 -55.616
Képdn npo ¢pdpou lcodnuatog 45.947 46.565
KaBapo neplbwplo mpo dopou elcodnpatoc (%) 2,1% 2,5%
Képdn/Znpiég (-) 40.214 29.764
Képbn/Znuiég (-) Tou KATAVEUOVTAL GTOUG LETOXOUG TG

— 37.688 24.070

OL kepahalovyikég Samaveg tng neptddov avnABav oe 77 k. eupw, evw oL anooBéaelg Stapopdpwbnkav oe
70 eK. eUpW.

Ta kukAodopoUvTa MEPLOUCLAKA aToLxela avépyovtal og 2.061 ek. eUpwW Katd To MPWto e€dpnvo tou 2018,
augnuéva katd 21% amo tig 31 AskeuPpiov 2017 (1.698 k. eupw). Auth n avgnon odeiletal kupiwg otnv
Aavodo tou umoAoimou amaltioewv AOyw Twv UPNAGTEPWY TIWANCEWVY TOU Kataypadnkav otoug KAadoug
oAoupwviou, xaAkoU, xAaAuBa kat ocwAnvwv xaAuvPa, kaBwg kot Aoyw Twv UPNAOTEPWV TIHWV OTO
Xpnuatiotiplo MetaAwv tou Aovéivou (LME).

OL untoxpewaelg au€nbnkav amod 2.455 k. eupw oto TéAog Tou 2017 oe 2.800 eK. EUPW KOTA TO TPWTO e€ANVO
tou 2018, katd kUplo Adyo e€attiag ¢ alénong Twv ayopwv MPWIWV VAWV KOl TNG avodou Twv TIHWV OTo
LME.

O Savelopdg Twv etalplwv tng Viohalco aviABe o 1.798 k. eupw Kal amoteAeital amo pakponpobeoua Kat
BpaxumpoBeoua ddavela, LPoug 41% kat 59% avtiotoxa. Ta BpaxumpdBeoua Savela meptAapufdavouy Katd
KUpLo AOYO aVaKUKAOUUEVEG TUOTWTIKEG SLEUKOAUVOELG, oL omoie¢ avabeswpouvtal oe etrola BAcn HE TIC
eneteloug Toug va eival Slaokopriopéveg oe OAo To £€to¢. Emi tou mapovrog, ol Buyatpikeg tng Viohalco oe



CUVEPYQOLO UE Ta KUPLA XPNUATOSOTIKA Tpanellkd L&pUpaTa, OAOKANPWVOUV TN HETATPOTIH EVOC CNUOVTLKOU
pépouc tou udlotdpevou tpamelikol davelopol and Bpaxunpdbeco oe pakponpobeopo.

ZUVOTITLKA EVOTMOLNUEVN KOTAOTOCN OLKOVOULKAG B€ong

TG
Mood o< XIALadeg supw 30 louviou 2018 31 AekepPpiov 2017
EvepynTtiko
Evowporta dyta 1.747.599 1.743.632
EmevUoELG o€ akivnTa 166.809 165.247
Aoud pn KukAodopoUlVTa TMEPLOUGLAKA OTOLXELA 92.295 76.830
Mn KukAodopoUV EVEPYNTLKO 2.006.703 1.985.709
AnoBéparta 1.108.652 1.005.867
EUMOPLKEG KAl AOUTEG ATALTACELS (CUMTT. ZUMPBATIKWY
T 736.838 509.740
AlaBéoua Kat Tapelakd .ooduvapua 198.356 168.239
Nound kukhodopoUvTa EPLOUGLOKA OTOLXEL 17.345 14.534
KukAodpopolv evepyntikd 2.061.191 1.698.380
Zovolo Evepyntiko 4.067.894 3.684.089
181a Kepdhana 1.267.621 1.229.218
YMOXPEWOELG
MaKpoTpOBECEG SAVELAKEG UTIOXPEWOELG 744.598 718.716
AvaBal\opevn dpopoloyia 104.020 98.312
NOUTEG LAKPOTIPOBECEG UTIOXPEWOELG 88.867 96.801
ZUVOAO HOKPOTIPODECHWVY UTIOXPEWCEWV 937.485 913.829
BpayumpoOeoueg SAVELOKEG UTIOXPEWODELG 1.053.054 977.071
EUTTIOPLKEG KOl AOUTEG UTIOXPEWOELG (OU U, CUMBATIKWY
oOxpEOEWY) 787.439 544.414
Nourég BpaxumnpoBeope UTIOXPEWOELG 22.296 19.557
20volo Bpayxunip6BECHWY UTIOXPEWGEWY 1.862.788 1.541.041
Zivolo Ynoxpewoewv 2.800.273 2.454.871
Z0voAo 16iwv KepaAaiwv Kat YIOXpEWCSEWV 4.067.894 3.684.089

EML800£LG AV ETILYELPNHATLKO KAGSO

Aloupivio

Ot eTaipiec otov kAado adouptviou mapdyouV Eva EUPU PAOUN TTPOIOVTWY Qo TaLVIES Katl QUAAa adouutviou
ylo YEVIKEG Blounyavikeg epapuoyeg kat foil adouutviou yla olklakn xprnon €weg UL OELpA ELSIKWY TTPOIOVTWY,
onw¢ mpoiovta €Aaoncg kat StEAacnc alouuviou yila xpron O TPOQIUA Kol QVOWUKTIKA, OCUOKEUNOIEC, TN
vauniynon nmAolwv, tv autokivntoBlounyavio Kol ToV KATHOKEUXOTIKO kAddo, tawvieg Audoypapiac kat pia
oAdokAnpwuévn oepa mpoidvtwv Bauuévou alouutviou ylo To KEAUPOG KTipiwv, OnMw¢ oUVOeTa Tavel
aAouutviou, BauuEVEG TALVIEC yLa USPOPPOEC KOl OPOPEG.

Kata to npwto e§apnvo tou 2018, o kKUKAOG gpyaciwv yLa tov KAado alouuviou auénbnke katd 13% évavtt
Tou MpwTou e€apunvou 2017 kal aviABe oe 685 ek. eupw. Autd odeiletal Kuplwg otnv avénon Twv OyKwv
TMWANCEWV KaL, OE HUKPOTEPO BaBuod, otnv GAvodo Twv TIHWV HETAAAWV. To amotéAsopa nmou anodidetal otnv
TN LETAAAWY avrABe oe képbog 8,8 ek. eUpW KATA TO MPwWTO e€dpnvo tou 2018 €vavtl 19,0 k. EUPW KATA TO
npwto e§apnvo tou 2017, ennpedlovtag ta KEPSN mpo pApou EL00SAKATOC TO TPWTo £¢Apnvo tou 2018, ta
omnola avAABav o 26 K. EUPW, UELWHEVA EVOVTL TwV 35 K. EUPW TOU MPWTOU e€aprvou Tou 2017.



To emevdutiko mpdypappa UPoug 150 ek. eupw Tou Topéa £Aacng aloupwviou tng ElvalHalcor
efelloostal pe Baon To MPOYpaUpO Kol €xouv unoypadel cupdwvieg pe tnv Evpwnaiky Tpamela
EmevéUoswv kal tnv Commerzbank yla va efacdaliotel n anapaitntn xpnuarodotnon. Onwg €xet
nén avakowwbei, n ElvalHalcor péow tng emévduong autng Ba evioyUoel tn B€on TNG OTIC AYOPEG
TMPOlOVTWY aAoUULWVioU ylo OUOKEUAOIEG, METADOPIKA HECA, PLOUNXOVIKEG KOL OPXLTEKTOVIKEG
edapuoyEg, BETovtag TIC BACELG yLo. LEANOVTLKI) ETIEKTAON OTOUC KAASOUG TNG aUTOKLVNTORLopnxoviag
Kal TNG agpovaunnykns. ‘Ocov adopd otnv e€€AEN tng {NTnong ya mpoidvta aloupiviou, n Betikn
TAON OVAUEVETOL VO CUVEXLOTEL.

H Etem métuxe avénon 13% otoug OYKOUG MWANCEWY EVOVTL TOU TIEPACUEVOU ETOUG, EVW O KUKAOG
EPYAOLWV TNG aL&NOnke katd 21%, éxovtag evioxuBel kat amo tig uPnAotepeg TIpEG oto LME. Tpia véa
£€pya amo tov KAado Tng autoklvntoflopnyaviag avatédnkav otnv €talpia Kotd to mpwto eédpunvo
Tou 2018, evluvapwvovTtag EPLOCOTEPO TO XAPTODHUAAKLO TPOLOVIWYV Kal Tn oToXxeupévn Slelpuvaon
TWV LEANOVTIKWY TIWANCEWV.

Katd to mpwto £€dunvo tou 2018, oL dykol MWANCEWV TwV MPOIOVTIWY £Aacng aloupviou tng
Bridgnorth Aluminium auv€nBnkav katd 16% cuykpLTtika Ue tnv (Sla tepiodo tou 2017, kupiwg Adyw
TWV auvénuévwy nwAncswyv otov kKAado t¢ Atboypadiag.

H GUVOTTIKA EVOTIOLNUEVN KATAOTACN AOYOPLOCHUOU ATOTEAECUATWY EXEL WG £ENG:

ZUVOTTIKA EVOTtotéva HeYEDN yia Tov KAASo aAoupviou Mo v nepiodo nouv £Ange tnv 301 louviou
Mood o¢ xtAtadeg evpw 2018 2017
NwAnRoceLg 685.304 604.567
MuKTo KéEpSOG 68.040 69.566
Mukto kEPSOG (%) 9,9% 11,5%
a-Mwkto képSog 58.242 51.420
a-Mukto képdog (%) 8,5% 8,5%
EBITDA 66.122 71.602
EBITDA (%) 9,6% 11,8%
a-EBITDA 56.423 52.666
a-EBITDA (%) 8,2% 8,7%
EBIT 37.214 43.907
EBIT (%) 5,4% 7,3%
a-EBIT 27.515 24.971
a-EBIT (%) 4,0% 4,1%
Képén / Znuiég (-) mpo popou elcodrparog 26.431 35.269

-'OAa ta noocootd divovtal Evavtl Twv MWARCEWV

H Betikn taon tng NTnong ylo mpolovia oAOULVIOU aVOUEVETAL VO CUVEXLOTEL Kal To SeUtepo g€Aunvo tou

2018, evw n eumoplk TOALTIK Twv HMA &ev TpoPAEMEeTal Vo EMNPEACEL APVNTIKA TILC ETILXELPNUATIKEC

embO0eLG TOU Topéa €haonc adouptviou. MNa tnv Etem, mpoPAEmetal Loxupn {Atnon yla ta npoiovia StEAaong

yla to SeUtepo e€dunvo tou 2018 Kal avopEVeTal OTL N TOPAYWYLKN duvaulkotnta Ba aglomotnBel mAfpwg Kot

ota 8Uo epyootdocia (MayoUAa EAAGSac kat Zodla Boulyapiag). TéAog, yia tnv Bridgnorth Aluminium,

UTLAPXEL

OGUVEXNG pon TtapayyeALwY yLa to §eUTePO e€AUNVO TOU £TOUG.



XaAKOG

Ot etalpis¢ otov kKAabdo yaAkoU moapdyouv €va eUpU QACUO MPOIOVTWY YXAKOU Kol KPOUATWY XAAKOU, ato
owAnveg yaAkoU, tatvieg, @UAAa kal mMAdkes yaAkoU €wg Aaueg kot paBbéouc yadkou, paBdoug kpaudatwv
XOAKoU kal ocupuata.

Katd t Sldpkela tou mpwtou eéapunvou tou 2018, kataypddnke onUavtikhy avénon Twv OyKwvV TWANCEWY
otov kKAado xaAkol n omola, MopAdAAnAa pe TNV avodo 7,6% TG TLUNAG LETAAAOU, EMNpPEace BETIKA ToV KUKAO
£pYaoLwV Tou KAASoU Katd tn Slapkela TnG meplodou. Katd to mpwto e€dunvo tou 2018, o KUKAOG EpYAOLWV
yla tov KAado xaAkou avnABe oe 545 ek. eupw, auvgnuévog katd 14% €vavtl Tou mpwtou faunvou 2017, evw
Ta KEPON po Popou eloodpatog avilBav oe 16 k. eupw (1o e€dunvo 2017: 15 ek. evpw).

e  Metd tv olokAfpwaon tng daong eykploswv yla tnv kowompaéia otnv Nedzink S.A. atnv OAavdia,
kotaBAnbnke n mpwtn 66on kebahaiou Kal To €MEVOUTIKO TPOYPOAUUO OVAUEVETOL VO CUVEXLOTEL
cUUPWVA LIE TO TTPOYPALUA.

e Katd t Sidpkela tng meplddou avadopdg, n ouvexl{OPeVn LoXupn Taykooula {tnon yla mpoiovia
£€\aong xaAkou kal Adpeg xaAkoU €6waoe tn duvatotnta otn Sofia Med, n omola mapaysl kat tg Svo
KOTNYOPLEC TTPOLOVTWY, va eMLTUXEL Suprdla avénon tou KUKAOU €pYACLWV TNG.

H GUVOTTIKH EVOTIOLNUEVN KATAOTOON AOYAPLOCUOU AMOTEAECUATWY EXEL WG EENG:

JUVOTMTIKA EVOTtoLtéva MeYEDN yia Tov KAASo YaAkoU Mo tnv nepiodo mou Ange thv 301 louviou

Mooa o XxALddeg eupw 2018 2017
NwAnRoeLg 544.860 476.838
MKTo KépSog 44.193 44.913
MukTto k€EPSOG (%) 8,1% 9,4%
a-Mkto képSog 38.014 36.294
a-Mukto képbdog (%) 7,0% 7,6%
EBITDA 31.322 33.256
EBITDA (%) 5,7% 7,0%
a-EBITDA 24.957 24.697
a-EBITDA (%) 4,6% 5,2%
EBIT 25.462 27.587
EBIT (%) 4,7% 5,8%
a-EBIT 19.097 19.028
a-EBIT (%) 3,5% 4,0%
Képén / Znuiég (-) mpo popou elcodrparog 15.711 15.327

-'OAa ta noocootd divovtal Evavtl Twv NMWARCEWV

Avadopika pe to deltepo e€aunvo tou 2018, n emiboon tou kKAddou xohkol Ba e€aptnBel oe peyalo Babuod
ard tn dlatrpnon Twv BETIKWY TACEWV Tou Ttapatnpnonkav otig dtebveic ayopés. OL mpwTtapyLkol otpatnyLkol
otoyxol Tou kKAadou cuveyilouv va eivat:

e H eméktoon HEOW TNG aUENong Twy efaywywv otnv Eupwrn, KaBwe KoL o€ ayopEg eKTOC Eupwrnng,

e To auénuévo pepiblo ayopdg Twv BLOUNXAVLKWVY ITPOIOVTWY Tou KAASou,

e Hevioxuon tng 6paotnplotnTag oe VEEC AyOpPEC,

e H olokAnpwon Tou enevSUTIKOU TPOYPAUUATOC yia TNV alénon tng mapaywylkng SuvVapLlkotntag, n

omolo MopAUEVEL ONLAVTLKA TIPOTEPALOTNTA.



XaAvpag

H Z16evop Biounyavikn XaAvBa A.E. (516evop Biounyavikn XaAuBa) kat ot Suyatpikec tne (eéatpouuévou tou
urno-ouidou Aswpopog), n Stomana Industry S.A. (Stomana Industry) kat ot Buyatpikég tne gival mapaywyol
emunkwy kat mAatéwv mpolovtwv yaAvBa, evw Spaoctnplomolovuvtal emiong otnv teAkn eneéepyacia
npoiovtwv yaAuvBa.

Katd to mpwto g€aunvo tou 2018, o KUKAOG EpyaciwV Tou kKAadou Stapopdwbnke oe 470 ek. EUPW, AVENUEVOC
Katd 23%, évavtl 381 k. EUPW KATA TO MPWTO ££AUNVo Tou 2017. H BeTikr HeTABOAN TOU KUKAOU €pyacLwv
odeiletal kupiwg otV aUEnon Tou OYKOU TIWANCEWY Kol TWV TLUWY, KUE TV Avodo TwV TIHWV va amodidetal
otnv avénon tng Slebvolg TIUNG OKpam UETAAAWVY KAl TNG TWUNG Twv nAsktpobiwv ypaditn. EmumAéov, ta
uPnAdtepa mocootd aflomoinong TNG MapAywylkAG Suvaulkotntag (uPnAdtepn mopaywylkotnta), oe
ouvluaopo e TN Helwon Tou KOOTOUG Kal tnv amodotikotnta tng edodlactikng aAucidag, eixav wg
anotéAeopa uPpnAotepn kepSodopia tou kKAadou. Ta képdn mpo Ppopou elcodipatog Stapopdwbnkav os 12
£K. EUPW KATA To TPWTO £€Adpnvo tou 2018 évavtt 0,4 ek. eUPwW TO TPWTO £€apnvo tou 2017.

e H olokAnpwon t¢ emévéuong oto €Aactpo tng Dojran Steel katd to tpito Tpipnvo tou 2017 £dwoe T
Suvatotnta petadopdc TNG Tapaywyng UEYAAUTEPNG YKAUAG Tpoidovtwv popdoaoidnpou amd to
£PY0OTACLO TNG 216evdp o autd tng Dojran Steel, pe amotéAecpa tnv aMoSECUEUCN TIOPAYWYLKWV
MOPWV OTO £PYOOTACLO TNG 21devop. Q¢ enakoloubo, avénbnke n moapaywyr XovépooUpUATOC Kal
enMNABe onuavtik Avodog Twv MOCOCTWV aflomoinong TNG MOPAYWYLKNG SuvapkotnTag Twv Suo
£pPYOOTACIWY, CUVTEAWVTOC O XOUNAOTEPO KOOTOC TAPAYWYNG KAl OTNV gvioxucon twv neplBwpiwv
képSoug £vavtL Tou Mpwtou e€aprvou tou 2017.

e H ouvexwopevn avamtuén edikwv xahuBwv (SBQ) amd tn Stomana Industry €xeL evioxVoeL tn Béon
Tou KAGdou xaAuBa tng Viohalco otnv ayopd twv PBlopnxovikwv gfapTnUATWY Kol TWV ELSLKWV
XOAUBWV yLo LNXavoAoyLKA €pyal.

e H elMnvikn ayopa xaAuPa mapépelve otabepr], kKabBwg n avodog Twv SpactnploTATWV yla
OVOLKOSOUNON KTLPlwY KOl KOTOOKEUEG OXETIKEG LE TOV TOUPLOMO OVTLOTABULOE TNV apVNTIKN
enidpaon mou ixe n kaBuotépnaon otnv oAokAnpwon peyaAwv épywv UToSounG. H avénuévn Intnon
oe Boulyapla, Poupavia kot Kmpo o6nynoe oe auénuévoug GYKoug MWANCEWY O QUTEG TLG AYOPEC,
Sivovtag t duvatotnta otov kKAado xaAuBa va e5palwoelL LoYUPOTEPN Ttapoucio ota BaAkavia Kat va
evioxUoeL To UePLSLO ayopdg Tou ot Poupavia.

H GUVOTTIKH EVOTIOLNUEVN KATAOTOON AOYAPLOCUOU AMOTEAECUATWY TOU KAASOU €XeL WG £ENG:

ZUVOTTIKA evomtoLtnpéva Pey€0n yia tov kAado xaAuBa Ma v nepiodo mou éAne v 301 louviou

Mooa o€ xiAladeg evpw 2018 2017
NwAnoeg 469.815 381.148
Mkt KEpSog 36.883 36.774
MLKTo kEPSOG (%) 7,9% 9,6%
a-Mwkto képSog 34.739 39.700
a-MKTo k€pSOG (%) 7,4% 10,4%
EBITDA 46.436 36.170
EBITDA (%) 9,9% 9,5%
a-EBITDA 34.027 38.075
a-EBITDA (%) 7,2% 10,0%
EBIT 28.069 17.623
EBIT (%) 6,0% 4,6%
a-EBIT 15.660 19.528
a-EBIT (%) 3,3% 5,1%
Képdn / Znpiég (-) mpo p6pou elcodrparog 11.930 401

-'OAa ta moocootad divovtail Evavtl Twv MWANCEWY



OL BeTIKEC TAOELG OTOV KAASO QVOMEVETAL Vo GuveXLOToUV Kal to Sevutepo e€aunvo tou 2018, Adyw Twv
UPNAGTEPWY TILWV KOL TNG CUVEXOUG £0TIAONG OTN AELToupYLKA amodotikdtnta Kot tThv uPnAotepn aflomoinon
NG MopaywyLlkng duvopkotntac. O kAadog Ba cuVEXLOEL TLG TPOOTIAOELEG TOU VAL EVICXUOEL TNV TIAPOUCLO TOU
ota BaAkavia, divovtag mapdAAnAa éudacn otnv avénon Twv MocooTwv a&lomoinong Kot oToxelovtag otnv
EUMOPLKN KOl AelToupylkn oploteia. H avadlapBpwon Twv EMIXELPNUATIKWY SLadSLKACLWY TNV mapaywyr] Kot
v edpodlaotikr aducida Ba kateuBUVEL KUplwG TIC evEpPyeLeg TOU KAASOU Katd To Seltepo e€dunvo tou 2018.

ZwAnveg xaAupa
H ZwAnvoupyeia KopivBou Bilounyavia ZwAnvwv A.E. (2wAnvoupyeia Kopiviou) Spaotnpiomoteitatl otnv
napaywyn owAnvwv xaAuBo yla N UETAPOPA QUOLKOU aepiou, METpeAaiou Kot vepoU, kadwg Kol KoiAwv

Slatouwv yaAvBa mou xpnoLUoToLoUVTaL OTOV KATAOKEUAOTIKO KAASO.

O KUKAOG gpyaciwv aviABe oe 221 eK. eUpW KaTA TO MPWTO £€aunvo tou 2018, kataypadovtag avénon 73%
(1o e€aunvo 2017: 128 ek. gupw). Kata t Slapkela tou mpwtou e€aurjvou tou 2018, n IwAnvoupysia
KopivBou ektéheoe pla OElpd amd ONUAVIIKA £pyd, KUPLWG ylo TNV ayopd Twv umoBoaAdcolwwv Epywv,
TIAPEXOVTAG OWANVEC Yla TG KATOOKEVEG UTIOBAAGOOLWY aywywVv oTnV TEPLOXN TNG avatoAlkng Meooyeiou,
KaBwg kat yia tn ocuvdeon tg EcBoviag pe tn GwAavdia. Ta kéEpdn npo dopou slcodparog Stapopdwdnkay
o€ 5 £K. EUPW KATA TO PWTO €€Aunvo Tou 2018 £vavtt 2,5 K. EUPW KATA TO TPWTO e€apnvo tou 2017.

e OLowAnveg tnc ZwAnvoupyeia KopivBou cuvédeoav tnv Acia pe tnv Eupwnn péow Tou aywyoul Trans
Anatolia Natural Gas Pipeline (‘TANAP’), evw mapdAAnAa gkivnoe n mopadoon cwAnvwy xaAuBa HFW
26” ylo tov aywyo Cactus Il. Mpokeltal yia £€pyo GUVOALKOU pnkoug mepimou 750 XAW., To omoio
avatédnke otnv Etatpila ano pia Buyatpikn tng Plains All American Pipeline LP.

e H JwAnvoupyeia KopivBou uméypae cupPacelg pe tnv TechnipFMC yia tnv mapaywyn Kat
npounBelta cwAnvwy xaAuBa yla Tnv avamtuén tou koltaopatog ¢puacikol aspiouv Karish tng Energean
otn NotloavatoAwkr Meodyelo.

H GUVOTTIKH EVOTIOLNUEVN KATAOTOON AOYAPLOCUOU AMOTEAECUATWY EXEL WG EENG:

JUVOTTIKG evomtotnpéva pey£On yia tov KAdSo cwAvwy xdAuBa (1) Ma v nepiodo rou éAnge v 301 louviou
Mooa o€ xiAladeg eupw 2018 2017
NwAnRoceLg 220.968 127.732
MuKto képSog 16.546 13.311
MKTo KEPSOG (%) 7,5% 10,4%
a-Mwkto képSog 16.546 13.358
a-MKTo k€pSOG (%) 7,5% 10,5%
EBITDA 13.908 12.299
EBITDA (%) 6,3% 9,6%
a-EBITDA 14.106 12.239
a-EBITDA (%) 6,4% 9,6%
EBIT 9.283 7.764
EBIT (%) 4,2% 6,1%
a-EBIT 9.480 7.703
a-EBIT (%) 4,3% 6,0%
Képén / Znuiég (-) mpo dpopou elcodrparog 4.946 2.501

-'OAa ta noocootad divovtal Evavtl Twv MWANCEWY

-(1): Ta mooa mou mapoucialovtai yia toug KAddoug kaAwdiwv Kal cwAnvwy xdAuBa tng Viohalco Oev cival idia pe ta mooa
TwV avtiotoixwv KAdOwv otnv evoldueon €kBeon tng Cenergy Holdings, Buyatpikric tng Viohalco, kupiwg yia toug akoAouBoug
Adyoug:
o AOYIOTIKEG EyypapEG evomoinong 1 OIETAIPIKEG AMAAOIPEG.
o Ot kAddol kaAwdiwv kat cwAnvwv xdAuvBa tng Viohalco nepiAauBavouv emiong anoteAéopata mou mpoépxovial amno
TIG EUTIOPIKEG BUYATPIKEG, OTIG omoisg Oev cUUUETEXEL n Cenergy Holdings.



H afefalotnta otov kKAado twv cwARvwv xaAuBa mnyalel and tnv oe €EEALEN €psuva amod to Ymoupyeio
Eumopiov twv HNA yia emiBoAn dacpwv slcaywyns (anti-dumping duty investigation) oe cwAnveg peydiou
SlapeTpripatog evavtiov tg EAAMGS0G Kal MEVTe akOUN Xwpwy, KaBw Kat Adyw Twv Sacpwv mou emtBAndnkav
oe mpoiovta xaAuPa kot oloupviou oto mAaiolo tng Sladikaociag «Section 232». Ta pETpa Kal oL
ipwtoPBoulieg ou €xel avaldPel n Etatpia mpokeluévou va e€aodaAlosl TNV AVTAYWVLOTIKA KoL OLKOVOULKA
B£on TNG AVaUEVETAL VA LETPLACOUV TUXOV APVNTLKES ETILOPACELC.

H otaBepomoinon twv Tluwv TeTpelaiou Kal aegpiov oe uPnAotepa eninmeda oe oUyKpLON HE TIC TWUEG TIOU
napatnenOnkav oto mapeABOV avapévetal emiong vo eVIoXUOEL TIC eMeVOUOELG OTOV EVEPYELAKO TOMEQ,
auéavovtacg tnv mbavotnta uAomoinong MOAAWY amo TOUG MPOYPAUUATIOHNEVOUG aywyous METpeAaiou Kal
agplou. Xdpn otn onUAVTIKA Tapaywylki Suvapkotnta kot tn Sitadopomoinon twv Tpoloviwy g, N
SwAnvoupyeia KopivBou, n omoila €xel nén efaodpaliosl onUAVIIKO XAPTODUAAKLO OVEKTEAEOTWV E£pywv,
Bploketal otnv KATAAANAN B£on va 0€LOTIOLOEL AUTEC TLG EUKOLPLEG OTNV aYOpA EVEPYELOC.

KaAwdia

H EAAnvikn Biounyavia KaAwdiwv A.E. (EAAnvika KaAwbia), ot Buyatpikég tng kot n Icme Ecab S.A. (Icme Ecab)
OUYKATAAEyovTal OTOUG UEYXAUTEPOUG Tapaywyous kaAwdiwv otnv EUpwrn Kol Mopayouv xepoaio Kot
urtoBpUxta kaAwdLa LoYUOC Kol TNAETTKOLVWVLWY, CUPUATA TTIEPLEAIEEWV KaL UElyuaTa.

Katd tn Sidpkela Tou mpwtou e€aprnvou tou 2018, onueltwOnkav MoAAEG kaBuoTePAOELS oTNV avdBeon HLag
OELPAC NON TPOYPAUUOTIOUEVWY £pYWV, TA OMOLO TOPEUEVAV OTO OTASLO TNG dnuompdtnong. Aoyw Tou
YEYOVOTOC QUTOU, TO €pyoctdclo tng Fulgor ouvéxloe va Aettoupyel pe pewwpévn aflomoinon g
SUVOULKOTNTAG TOU Kata T SLAPKELD TOU TpwTou efapnvou tou 2018, yeyovog mou emnPENCE ApVNTIKA T
amoteAéopata TNG TepLodou. O KUKAOG gpyaolwv otov KAASo koAwdiwv aviABe oe 222 ek. eupw KATA TO
npwto efapnvo tou 2018, auénuévog kata 12% (1o efaunvo 2017: 198 ek. eupw). OL NULEG tpo dbpou
eloodnparog avnABav o 8 k. eVpw Evavil {NULWV 4 K. EUPW KATA TO MPWTO §ANVO Tou 2017

e H Fulgor éekivnoe tnv ektéleon oUpPaong e tnv Dredging International NV, pélog tou Opihou DEME,
yla tnv mpopnBeta cuotnUatwy umoBpuXLwWV Kalwdiwv vPNAAG Tdong, Ta onmola mpoopilovtal yia T
ouvSeon UMOBAAACOLWVY ALOALKWVY TIAPKWY OTO KOUUATL TNG Bopelag OAAaocoog mou aviKeL oto BEAylo
Ue to xepoaio Siktuo uPNnANg TAoNG oTNV NMELPWTIKY XWpa oto Zeebrugge (to épyo «MOG). H aia
™G olPPacnG avépxetal mepimou o 70 ek. EUPW.

e  JUVEXLOTNKE N EYKATACTOCN ONUOVTIKWY UTtoBaAdoolwy KaAwdlakwyv cuvbéoewv ot Bopela Eupwrn
Kol oAokAnpwOnke n mapadoon koAwdiwv yla tn Staclvdecn evog umoBaAdooLou aLloAlkoU TAPKOU

oto Hvwpévo BaoiAelo.

e H évwon owovoulkwyv dopwv EAAnvika Kahwdia - Fulgor avélae éva €pyo «ue to KAELSL OoTO XEPL»
yla tn deutepn daon tng dtacuvdeong twv KukAadwy, aflag mepimou 40 ek. eupw. MNépav autol Tou
£pyou, Katd Tn SLdpKeLla Tou mpwTou efapnvou tou 2018, Sev umnpéav avabEéoelg oNUAVTIKWY EPYWV
OTILG OXETIKEG ayopéC uPnAng taong, Sebopévou OTL oplopéva £pya avaBAnbnkav yla to SeUtepO
g€aunvo tou £TouG.

H GUVOTTIKH EVOTIOLNUEVN KATAOTOON AOYAPLOCGUOU AMOTEAECUATWY EXEL WG EENG:

ZUVOTTIKG evoTtotnpéva Pey€On yia tov KAGSo kaAwsiwv (1) o tv nepiodo mou €Ange tnv 301 louviou

MNood os XIA\LASEG EVpW 2018 2017
NwAnRoeLg 222.202 197.577
M1kt KEpSog 16.027 15.078
Mkto kEpSOG (%) 7,2% 7,6%
a-Mwkto képSog 16.247 13.517
a-MKTo k€pSoG (%) 7,3% 6,8%
EBITDA 10.709 12.995



EBITDA (%) 4,8% 6,6%

a-EBITDA 12.931 11.657
a-EBITDA (%) 5,8% 5,9%
EBIT 3.894 6.618
EBIT (%) 1,8% 3,3%
a-EBIT 6.116 5.280
a-EBIT (%) 2,8% 2,7%
Képén / Znuiég (-) mpo dpopou elcodrparog -8.140 -4.412

-'OAa ta noocootad divovtail Evavtl Twv MWANCEWY

-(1): Ta mooad mou mapouaidfovtal yia Toug KAAOou¢ kaAwdiwv kat cwAnvwy xaAuBa tng Viohalco dev eival idia pe ta mood
TwV avtiotoixwv KAdOwv otnv evoldueon €kBeon tng Cenergy Holdings, Buyatpikric tng Viohalco, kupiwg yia toug akoAouBoug
Adyoug:
o  AOYIOTIKEG EyypapEG evomoinong 1 OIETAIPIKEG AMAAOIPEG.
o Ot kAddol kaAwdiwv kat cwAnvwv xdAuBa tng Viohalco nepiAauBavouv emiong anoteAéopata mou mpoépxovial ano
TIG EUTIOPIKEG BUYATPIKEG, OTIG oToieG Oev cUUUETEXEL N Cenergy Holdings.

310 HéENNOV, N HeydAn Atnon yla véa umoBaldoaola €pya otnv Eupwrn, Kuplwg otn Bopela O@dAacoa Kal tn
Notla Evpwnn, avapévetol va Swoel wbnon otnv avantuén tou kKAadou koAwdiwv. Auth tnv mpoPfAisdn
urnootnpilel n mpoodatn avabeon apkeTWV £pywv, Onwe to £€pyo Hollandse Kust (South) Alpha kot Beta,
ouvoAkn ¢ alag mepimou 105 K. eVpW.

EmutAéov, n ektéheon VEWV €pywv, cupmeplhapBavopévng tng Seltepng ddong tng Slaclvdeong twv
KukA@dwv kat Tou unod ektéAeon €pyou MOG, og cUVSUOOUO HE TG BEATLWUEVEC TIPOOTITIKEG OTOV TOUEQ TWV
EUTIOPEVUATWY, QVOEVETOL Va SWoeL vEa wBNnon katd to eutepo €aunvo tou 2018. INUavTikd 0pocNUO TNG
nieplodou Ba amoteAéoel n oAoKANPwWON Tou VEOU €mMevOUTIKOU mpoypdppatoc otn Fulgor, To omolo eivat
amapaitnto yla va otnpxBel n peAhovtikn avamtuén.

NapaAAnAa, tov Zentéupplo tou 2018, o AAMHE avéBeoe otn Fulgor cUuBaon afiag mepimou 140 k. Upw yLo
NV MPOoURBELa KAl TNV EYKOTACTOON EVOC €K Twv SU0 UTIORPUXLWY KaAwSIWV yla Tn cuvdeon ¢ KpAtng e to
€6vikO 6iktuo petadopdg evépyelag otnv Melomodvvnoo, KaBwE Kal OAwWvV TwV amapaitntwv Xepoaiwv
KoAwdiwv yla TN olvdeon Twv uTMoPBPUXLWVY KaAwSiwv pe Tto €BVikO Siktuo petadopdg evEpYELOC Ao TNV
mAeupa tng Nehomovvrioou. O AAMHE avéBeoe emiong otnv EAAnvika KaAwdia cupupacn agiag nepimou 41 ek.
EUPW Yyla TNV TPOUNROELA KOL EYKATAOTACN TwV amapaitntwy xepoaiwv koAwdiwv yla tn ovvdeon twv dvo
uroBpUXLWV KoAwSiwv pe To Siktuo petadopdc evépyelag tng Kpntng.

Avantuén akwntwv

H Viohalco énutovpyeil aéia ard tyv avantuén twv nadatotepwv Biounyavikwy akivitwy ¢ otnv EAAada kat
10 &éwteptko (Noval A.E.), kadw¢ kat mapeExovtag eupU @ACUA UTNPECLWY akivntng TmEPLOUCIAG OTLG
Juyatpikec TNG o€ kevipomotnuévn Baon (STNAUET Yrinpeaisc Akivitwy A.E.).

Katd to mpwto g€aunvo tou 2018, o KUKAOG Epyactwv yla Tov KAAdo au€nbnke katd 10% £vavtl TOU TPWTOU
e€apunvou 2017 kat aviABe o€ 3,8 ek. evpw. OL NULEG tpo Popou elcodipatog SapopdwOnkav o 0,6 k.
gupw (1o €aunvo 2017: 0,8 ek. evpw).

Kata tn didpkela Tou mpwtou e€apurvou tou 2018, otov KAASo avamtuéng akvAtwy EAaBov Xwpa CNUAVTIKEG
g€elielg kal amotunwOnkav BETIKEG TAOELC:

e To Eumoptkd Kévtpo River West |IKEA cuvéxloe va kataypddel uPnAég embdoelg, onpelwvovtag 15%
avénon otnv erokePudtnTa Kat 25% avénon mwAnocswv. AELOTOLWVTAG AUTEG TIC OETIKEG TAOELG,
Bpioketal oe eEEAEN 0 OXeSLOOUOC KOL OL AMOPAITNTEG UEAETEG avadOPLKA PE TNV EMEKTACH TOU
Epmopikol Kévtpou, evw mapdAAnla €xouv EEKLVIOEL OL KATOOKEUAOTLKEG EPYOOLEC 08 OXEon UE TN
pHLobwtnpla cupBacn Ue Tn Zara, yla €va Kataotnua enidavelag 2.500 T.u.

e To Epmopiko Mdapko Mare West katéypae 10% avgnon emiokePiudtntag kot 6% avfnon twv
MWANCEWV KaTad TN SLapKeLla tng replodou. MPoKeLUEVOU va eVICXUBOUV MEPALTEPW OL OETIKEG AUTEG
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TIPOOTTIKEG, OAOKANPpwONnKe to £pyo Slapdpdwong kat avaBaduiong Tou mMapaAlakoU HETWTIOU,
TApAANAQ UE TIG KOTAOKEUAOTIKEG EPYOCIEC TOU TTAPKOU EC0WTEPLKAC Kal £EWTEPLKAC Yuyaywylog
«Volta Fun Park». EmutA€ov, unoypddnke plobwtnpla cuppacn pe tn yoAALKn etatpia Alavepmopiou
Decathlon yia éva kataotnpa eniudavelag 1.760 T.4.

e O emdooelg tou Eevodoxeiou «Wyndham Grand Athens» kplvovtal LKOVOTIOLNTIKEG, LE TOV KUKAO
€pyaclwy va Kataypddetal nepimou 25% uvdhnAotepog twv mpoPAéPewv kat 47% uPnAdtepog ot
oxéon We tnv avtiotolyn nepiodo mépuat.

e OL epyacieg¢ avakaiviong olokAnpwBnkav oto (mpwnv) ktiplo ypadeiwv otnv 086 Ayiou
Kwvotavtivou kat ekivnoe n Asttoupyla TOU WG KTPLO EVOLKLAIOUEVWY EMUMAWUEVWY SWUATIWY —
SlapEPLOPATWY, HE TNV enwvupia «K 29». Katd to mpwto e€aunvo tou 2018, o KUKAOG EpyacLwY TOU
«K29» fAtav nepimou 35% vnAotepog Twv poPAEPEwWV.

e Zekivnoav Ol KOTOOKEUOOTIKEG epyaocie¢ ota 800 ouykpotiuata ypadeiwv otnv 066
AmnootolomoUAou Kat oth Aswdopo Kndlolag, Pe EKTIUWHEVEG NUEPOUNVIEG OAOKANPWONG TOV
No£uBplo tou 2018 kat tov Maptio tou 2019, avtictolya. Yroypadnke plobwtnpla cuuBacn pe tnv
TAXIBEAT yla xwpo ypadeiwv emidavelog nepimou 4.500 t.u. NapdAnAa, ol SlampoayUaTteUoELg Ue
QPKETOUC AANOUG evlladepOUEVOUG ULOOWTEG BplokovTal o MPoXwpPnNUEVO oTadlo Kal yla ta Suo
aKivnTa Kol OVOEVETOL LKAVOTIOLNTLKO EMIMESO MANPOTNTACG KATA TN XPOVIKH OTLYMN OAOKAPWGNG
TWV EPYACLWY QTTOTMEPATWONG QLUTWV.

e To XapTtodUAAKLO OKLVATWY EUMAOUTIOTNKE UE Eva EMLMTAEOV KTipLo ypadeiwyv, péow tng unoypadng
ouuBaong xpnuatodotikig HicBwong. To véo autd akivnto, mMpPOKeltal va xpnoldomolndel wg
KEVTPLKA ypadeia TWV ETALPLWY TOU KAASOU aVATTUENG aKLVATWV.

e EmkalpomolnOnke n aitnon mpog tnv Emtponn Kedbalatayopdg (n omoia ixe umoBAnBOel tov lovvio
Tou 2017) yia t Aqn adslag cvotaong Etalpiog Emevéuoswv og Akivntn Meplovoia (A.E.E.A.M.). H
VEQ £TALPlA AVAUEVETAL VO GUOTABEL TIpLV Ao To TEAOC TOU £TOUC.

H GUVOTTIKH EVOTIOLNUEVN KATAOTOON AOYAPLOCUOU AMOTEAECUATWY EXEL WG EENG:

JUVOMTIKA EVOTtotNéva MEYEDN yia Tov KAASO0 avamTuéng aKkvATwy Mo tv nepiodo mou £Ange tnv 301 louviou
Mooa o€ xiAladeg evpw 2018 2017
NwAnoeg 3.835 3.487
Mkt KEpSog 1.509 458
MKTo KEPSOG (%) 39,4% 13,1%
a-Mwkto képSog 1.509 458
a-MKTo képSOG (%) 39,4% 13,1%
EBITDA 2.212 1.640
EBITDA (%) 57,7% 47,0%
a-EBITDA 2.212 1.690
a-EBITDA (%) 57,7% 48,5%
EBIT 68 -501
EBIT (%) 1,8% -14,4%
a-EBIT 68 -452
a-EBIT (%) 1,8% -13,0%
Képdn / Znpiég (-) mpo poépou elcodrparog -648 771

-'OAa ta noocootad divovtail Evavtl Twv MWANCEWY

To 6eltepo e€dpnvo tou 2018 avapéveTal Vo €lvol ONUOVTIKO ylol ToV KAASO avamtuéng akwvAtwy. EVtog tng
OUYKEKPLUEVNC XPOVIKAG TEPLOGOU, €pya avamtuéng to omola €mi Tou Tapovtog eival oe e€EALEN,
Tipoypappatifetal gite va €gouv oAokAnpwOel, gite va Bplokovtal Kovid otnv oAokAnpwaon, evioxlovtag To
XapTtodUAAKLO aKLVATWY, TOOO WG TPOC TNV NMPOoTIOEUeVN afia autol, 600 Kal Pe TpocBeta HobwTtikd €coda.
Katd tn OldpKela TNG EMEPXOUEVNG XPOVIKNG TePLOSoU, TEPALTEPW OXESLA QVATTUENG QVOMEVETOL Va
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oploTikomolnBouv kat -epocov eykplBel n oxetikn aitnon- n énuioupyia tng A.E.E.A.M. avapévetal va
OUVTEAEDEL OTN HETOUOPpPWON Tou KAAdou avamtuénc akwvrtwy tng Viohalco.

AvakUkAwon

O kAabog avakUkAwaong tn¢ Viohalco eneéepyaletal kot eumopeUeTaL SEUTEPOYEVEIC TPWTEC UAES, avaiauBavel
™ Olayeipton amoBAntwv kat meplBaAAOVTIKEC AELTOUPYIEG, EVW TOPEXEL UMNPECIEC O KATAVOAWTEC KAl
eTaIplEC.

O KUKAOG gpyacilwv Tou KAASou avakUKAwaong au§nbnke katd 8% évavrtl Tou mpwtou efapurvou 2017, evw ot
{nuiég mpo popou slcodnpartog neplopiotnkav os 0,4 k. eupw (1o e€aunvo 2017: 1,3 K. eupw).

e H povada enetepyaoiog Blopnxavikwy amofAntwy katéypale Suvaptkn avamtuén, eVioxupévn amno
TV avénon tTwv adpavwyv okwpiag Kol Twv SEUTEPOYEVWV TIPWTWYV UAWV yLa £pya odormoliag Kat thv
TAPOYWYr TOLUEVTIOU, €VW O OYKOC E€mkivbuvwv amoPAATWV TAPEUELVE, OF VYEVIKEG YPOUMEC,
otaBepag.

e M VEa ypapun mapaywyng OAoKANpwOnke otov KAGASO Twv amoPAATWV NAEKTPKWY Kol
NAEKTPOVIKWY CUCKEUWV SleuplvovTtag TG duvatotnTeg enefepyaciag, WOTE va cupnepAndBouv n
enefepyaoia kal n anoppumnaven Puysiwv.

e [lpog ta té€An Tou MpwTou eapunvou tou 2018, otn IepBia onUelwWBNKE Apon TNG AMOYOPEUONG TWV
efaywywv okparm. H tomikr Buyatplky avopévetal va €ekvioel avd TG CUVNBELS EUMOPLKES
SpaoTnPLOTNTEG TNG KOTA To SeUTEPO €apnvo tou 2018.

H GUVOTTIKA EVOTIOLNUEVN KATAOTACN AOYOPLOCHOU ATOTEAECUATWY EXEL WG £ENG:

ZUVOTTTLKA EVOTIOLNUEVA HEYEDN yla Tov KAGS0 avakUKAwGNG o tv niepiodo ou €Anée tnv 301 louviou
Mooa o¢ xtAtades eupw 2018 2017
NwAnoe 28.567 31.053
MKTo KépSog 7.551 11.054
MKTo KEPSOG (%) 26,4% 35,6%
a-Mkto KépSog 7.551 11.050
a-MKTo képSOG (%) 26,4% 35,6%
EBITDA 2.057 3.930
EBITDA (%) 7,2% 12,7%
a-EBITDA 2.003 3.791
a-EBITDA (%) 7,0% 12,2%
EBIT 685 2.578
EBIT (%) 2,4% 8,3%
a-EBIT 632 2.438
a-EBIT (%) 2,2% 7,9%
Képén / Znuiég (-) mpo dpopou elcodrparog -430 1.280

-'OAa ta noocootd divovtal Evavtl Twv MWARCEWV

Nounég SpaotnpLoTnTEG

To yapto@uAdakio tng Viohalco nepidauBavel etaipieg épeuvac kat avantvéne (R&D), kadwe kot kévipa R&D
EVTO¢ Twv Juyatplkwy, ta onola eoTtdlouv OTNV AVAMTUEN KOLVOTOUWVY TPOIOVTwY uYnAng mpootideusvng
aéiac kat amobotikwv AUCswV yla T BeATiatomoinon BLouNXavIKWY KoL ETTXEPNUATIKWY Stadikaotwy, kadwg
kat otn Oeéaywyn Epeuvag o Oxeon ME TIG MEPLBAAAOVTIKEC ETMIOOCELG TWV EPYOOTACIWYV KAl UEAETEC
emntwoewv ¢ Biwowuotntag. (KAadoc Texvoloyiag kat Epeuvac & Avantuéng)
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OL Aouég Spactnplotnteg meplAapfavouv Kuplwg TG SAmMAvVEC TMOU TPOYUATONMOLEL N UNTPLWKN €Talpia
(ouppeTOoXWV) Hall pe TO AMOTEAECUATA ETOLPLWV TIOU SpacTnplomolouvTal otov KAASo Tng texvoloyiag Kat
™G €PeUVag KOl avVAmTuEng, KaBwe KoL 0TO EUMOPLO KEPAULKWV TTAAKLSLwV (Vitruvit).

OL Inpég po dopovu ewoodrjparog Stapopdpwbnkav o 3,9 k. eUpw €vavtl 3 K. EUPW TO TIPWTO e€ANVO TOU
2017. H av&¢non twv {nuwv odeiletal ota uPnAotepa €€oda Slolknong mMou TPAYLOTONMOLNCE N UNTPLKA
etatpia, KaBwg Kot oTlg eEAadpw XAUNAOTEPEG EMISOOELG TWV ETALPLWY TIOU SpacTnplomolouvial atov KAado
NG TEXVOAOYLAG KOl TNG EPEUVAG KAL AVATITUENG.

H GUVOTTIKH EVOTIOLNUEVN KATAOTOON AOYAPLOCUOU AMOTEAECUATWY EXEL WG EENG:

ZUVOTTTIKA EVOTIOLNUEVA EYEDN Aomwv SpacTnpLloTATWV la thv niepiodo rou €Anée tnv 301 louviou

Mooa o¢ xtAtades eupw 2018 2017
NwARceL 10.277 13.228
M1kt KEpSog 690 -113
MKTo KEPSOG (%) 6,7% -0,9%
a-Mkto képSog 690 -113
a-MKTo képSOG (%) 6,7% -0,9%
EBITDA -3.468 -2.158
EBITDA (%) -33,7% -16,3%
a-EBITDA -3.099 -2.129
a-EBITDA (%) -30,2% -16,1%
EBIT -3.859 -2.733
EBIT (%) -37,5% -20,7%
a-EBIT -3.489 -2.704
a-EBIT (%) -34,0% -20,4%
Képbn / Znuié (-) mpo popou ecodripatog -3.853 -3.031

-'OAa ta nooootad divovtail Evavtl Twv MWANCEWY

MNpoomTiKEg

To mpwto €€apnvo tou 2018 yapaktnpiotnke amno Siadopeg Oetikeég e€elifelc oTtoug Baotkolg KAASouG g
Viohalco, petal Twv omoilwv n auvénuévn {ntnon otig KUPLEG ayopé, N {ATnon yla umtoBaAdoaota €pya UEYAANG
KAlpaKkaG, KaBwe Kol oL BETIKEG TAOELG OTIC TIUEG HETAAAWV. QOTO00, N aBePALOTNTA OXETIKA HE TIC SLeBveig
EUTIOPLKEG TIOALTLKEG, KAOWE Kol AOLTIA TTOALTLKA KOl OLKOVOULKA B€pata cuveyilouv va €xouv KvdUvoug mou
amethoUV TI¢ emdOoELC TwV eTalpLwy tng Viohalco.

OL ETALPLEC TTAPAPEVOUV ETIKEVIPWUEVEG OTNV €VioXUON TNG B€0NG TOUC HECW TWV UTIO EKTEAECH EMEVOUTIKWV
TIPOYPAUUATWY, KABwC Kol otnv avamtuén tou avBpwrivou Suvaplkol Toug, Ta omola €xouv nén dEpel
ONUAVTIKA BeTIKA amoteAéopata Kol €Xouv PBeATIWOEL TNV AVTIOXN TWV ETOLPLWV EVOVTL TWV €EWTEPLKWY
Téoewyv. e OAoug Toug kAadoug, ol etalpieg tng Viohalco mapapévouv SeOUEUUEVEG ylal TN AELTOUPYLKN
BeAtiotomoinon Kal tnv texvoAoyikn katwvotopia. Q¢ emakolouBo, ot etalpieg tng Viohalco evioxUouv ohoéva
KOlL TLEPLOOOTEPO TN B€0N TOUC WOTE va aflomoL)oouV BEATIWON TWV GUVBNKWV TNE ayopAg.
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‘EkBeon tou EAsyKTh)
Ol EMLOUVVATITOUEVEG OTO TTAPOV SEATIO TUTTOU GUVOTITIKEG EVOTIOLNUEVEG EVOLAECEG OLKOVOULKEG KOTAOTAOELG
yla thv e€apnviaia nepiodo mou €Anée otig 30 louviou 2018 €xouv e€€TAOTEL OO TOUG VOULUOUG EAEYKTEG.

OLWKOVOULKO NUEPOAGYLO

Huepounvia Anpooicuon / Feyovog

Aghtio TUToU ETriowwv Anoteheopdtwy 2018 tng Viohalco 21 Maptiou 2019
Etfola TaktiknA Fevikr Zuvéleuon 2019 28 Maiouv 2019
E§apnviaia arnoteAéopata 2019 tng Viohalco 30 ZentepBpiov 2019

H Etola Owovopikn EkBeon yla t xprion amd tv 1n lavouapiov 2018 £éwg tnv 31n AekepPpiov 2018 Ba
dnuooteuBet otig 26 AmptAiou 2019 kat Ba avaptnBel otnv totooeAida tng Etatplag (www.viohalco.com), otnv
LotooeAida tou Xpnuatiotnpiov BpuéeAlwv Euronext_(www.euronext.com), kaBw¢ KoL otnv LotooeAida tou

Xpnuatiotnpiov ABnvwv www.helex.gr.

Ixetka pe tn Viohalco

H Viohalco, ue éépa oto BéAyio, eivar etaipia ocvuuetoywv (holding) oe biapopes kopupaies etaipiec
uetamoinonc uetaAdwv otnv Evpwnn. Eivat eionyuévn oto Xpnuartiotipio Euronext BpuéeAdwyv (VIO) kat oto
Xpnuatiotrpto Adnvwv (BIO). Ot Buyatpikég tng Viohalco eldikevovral otnv mapaywyn npoioviwv aAouutviou,
XoAkoU, kaAwdiwv, yaAuBa kat cwAnvwv yaAuvBa kat gival mpoonAwuéves otn Blwolun avamtuén moLoTIKWY
KOl KOVoTOUwV mpoioviwy kat Aucewv nmpootideuevnc aéiag yia tn dnutouvpyia UaG SUVOULKAC TTOYKOOULAG
Baong¢ nedatwv. Me mapaywylkeg puovadeg otnv EAAabda, Boudyapia, Pouuavia, Pwaoia, Avatpalia, M.M.A.M.,
Toupkia kat to Hvwuévo Baoileio, ot etatpiec tn¢ Viohalco €xouv etrjolo evomotnuévo kUkAo epyaciwv UYoug
3,7 bt0. eupw. To yaptouAdkio tng Viohalco neptdauBavet évav anokAelotiko kAado texvodoyiog kadwe kot
Epevuvac kat avantuéng, kadwe kal SpaotnploTNTe aVakUKAwGONG kal unmnpeciec Stayeiptong amoBAntwv.
EmumAéov, n Viohalco kai ot eTalpiec TG KATEYOUV ONUAVTIKY akivnTn meplovoia, kupiwg otnv EAAada, mou
TapayouV emmAgov £€006a UEOW TN G EUTOPLKNC aéLlOTTOINTIC TOUG.

Mo mepLoaOTEPEG MANPOPOPIEG, MAPAKAAOUUE ETTLOKEPUEITE TNV ETALPLKN UoG LOTOOEAISa www.Viohalco.com.

Emkowwvio

o eplocotepeg MANPodopleg, UMOPELTE VOl EMLKOWVWVHOETE:
Zodia Zaipn

YnievOuvn Enevutikwv Ixéocewv

TnA: +30 210 6787111, 6787773

Email: ir@viohalco.com
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ENAAAAKTIKA METPA ANOAOZHZ (EMA)

Elcaywyn

H &toiknon tng VIOHALCO €xeL uloBetrioel, mapakoAouBel kot UTTOBAAAEL ECWTEPLKES KAl EEWTEPIKEC avaPOPEG
yla EMA twv amoteAeopdtwy, Snhadn kEpdn mpo popwv, XPNUATOSOTIKWY, EMEVESUTIKWY OTTOTEAECUATWY KL
oUVOAKWVY amooPBécewv (EBITDA), képdn Tpo dopwv, XPNUATOSOTIKWY KL EMEVOUTIKWY OTOTEAECUATWV
(EBIT), avampooapuooPEVO ULKTO KEPSOG (a-Mikto képdocg), avampooapuoopévo EBITDA (a-EBITDA) kat
avanpocapoouévo EBIT (a-EBIT), Ue TO OKEMTIKO OTL aOTEAOUV KOTAAANAQ UETPA TIOU QTIOTUTTWVOUV TNV
UTIOKELEVN AmOS00N TWV EMIXELPNUATIKWY Spactnplotitwy. Autd ta EMA amoteloUv emiong KUPLOUG SeiKTEG
embooewv Pdaosl twv omoiwv n Viohalco kataptilel, mopakolouBel kot afloloyel TOUG ETHGLOUC
TPOUTOAOYLOHOUG Kal Ta pakporpoBeopa (5€tr)) mpoypappatd tng. Qotoco, MPEMEL va EMIONUOVOEL OTL Tal
QVOTPOCOpLOCUEVA oToLXELD eV TipEmeL va BewpolvTal N AELTOUPYIKA A 1h emavaAapfavoueva.

‘Ocov adopd toug Aoyaplacuolg tou loohoylopou, n dloiknon tg VIOHALCO napakolouBel katl avadépel to
UETPO Tou KaBapol Savelopou.

Fevikoi oplopol

KépSn nmpo Gpopwv, XPNHUATOSOTIKWV, EMEVSUTIKWY ANOTEAECUATWY Kal cUVOALKwV arntooBEcswv (EBITDA)

Qg EBITDA opilovtal ta £0060 oo cuveXL{OPEVEC SpAOTNPLOTNTEC MPLV ATO:
*  ¢dOpo eloodnparog,
*  uepidLo KEPSWV/INULWY OTIO CUYYEVELG ETILXELPAOELG, LETA aTtO GOPOUC
*  KkoBapd xpnuatoolkovoulkd £€oda,

*  OUVOALKEC ATOOPEDELG

Képdn tpo dpopwv, XpPNIATOSOTIKWVY KoL EMEVSUTIKWVY aroteAsopdtwv (EBIT)

Qg EBIT opilovtal ta £€008a oo cuveXL{OUEVEG SpAOTNPLOTNTEC TPLV ATTO:
*  ¢dOpo eloodnparog,
*  ueplSLO KEPSWV/INULWY IO CUYYEVELG ETILXELPAOELG, LETA aTtO HOPOUC

*  kaBopd xpnUATOOLKOVOULKA £€08a,

a- EBITDA

To a-EBITDA opilovtal wg £008a amnod cuveXL{OUEVEG SpacTnPLOTNTEG MPLV ATo:
*  ¢$Opo eloodnparog,
*  kaBoapd £€oda TOKWY,
*  OUVOAIKEG OTtOGBEDELG

OMWGE AVATIPOCAPLLOCTNKAV YL Va LRV EpLAQUBavouv:

* TN XPOVLKN UCTEPNGN OTNV TLUN HETAAAWY,

e ¢€foba avadlapbpwong,

e £xtakta £€oda adpavelag,

*  amopeiwon / avtiAoyLopo amopEiwong EVOWHATWY Kol GUAWY TIEPLOUCLAKWY OTOLXELWV

e amopeiwon / avtiloylopo anopsiwong emevéloewy,
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*  un npayuatonotnBévta kEPSN 1 {Nuieg and mapdywya Kot oo cuvallayUaTtikeg StodopEg,

o KEPON/TNULEG amd MWANCELG EVOWHUATWY OTOLXELWY, AUAWV TIEPLOUCLAKWY OTOLXElWV Kal emevdUoewy,
e éktakta SIkaoTika £€oda Kal mpooTLua,

e £kTakteg MpoPALPELS yla amaltiosl padl Le Ta avtioTola £c06a anod acpalioslg Kat

* Aoutd £KTaKTa I acuvnOn mooa

a-EBIT

To a-EBIT opilovtal wg elo6dnua and cuvexl{OUEVEG SpAOTNPLOTNTES TIPLY OTO:
*  ¢dOopoug eloodnuarog,
*  kaBoapd £€oda TOKWY,

OTWGC AVOTTPOCOPUOOTNKAV Yia va unv mepthapuBdvouy otolyeia idta pe autd twv a-EBITDA

a-MKTo kEpSog

Q¢ a-MKTO KEPSOG opileTal TO ULIKTO KEPSOG OTIWG AVATTPOCAPOCTNKE LA va unv epthapBavet:
* TN XPOVLKN UCTEPNCN OTNV TLUN HETAAAWY,
e €foba avadlapBpwong (eav meplhapfavovtal oTo HIKTO KEPSOG),
e £xtakta £€oda adpavelag,

*  Aoutd £KTaKTa ) acuvnOn mood (eav meptAapBavovtal oto ULKTO KEPSOC)

H mpoooxn Twv avayvwotwyv €PpLoTATOL 0TO Yeyovog OtL Ta EBITDA kot ta EBIT avtutpoowmnelouv kobapd
XPNMOTOOLKOVOULKA £€060 evw Ta a-EBITDA kat ta a-EBIT avtiutpoowrnelouv kKaBapd £€06a TOKWV.

KaBapog Savelopnog

O kaBapad¢ Savelopog opiletal wg To cUVOAO:
*  pokpompoBeouwy Savelwv,
*  BpaxumpoBeopwyv daveiwy,

Meiov:

*  AwoBéouo Kot Tapelakd looduvapua.
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Yotépnon tiung UeTtaAAwv

H votépnon TG HeTAAAwWV sival n emibpacn oTa AmoTEAEGUATA TTOU TIPOKUTITEL AltO SLOKUUAVOELG TWV TLUWV
0YOpPAG TWV UTIOKELHEVWY UETAAAWV (o1dnpouxa Kal pn owénpolxa) mou XPNOLUOTOLOUV oL BUYATPLKEG TNG
VIOHALCO wc¢ nmpwteg UAEC ot Stadikaoieg mapaywyr¢ Tou TEALKoU TpolovTog TouG.

H votépnon TG LETAAAWVY POKUTTEL AOYW:

()  tou xpovikoU Slactruatog mou pecoAaBel avapeoa otnv TILOAOYNGN TWV ayopwv LETAAAWY, TNV
Kotox kot emefepyacia Twv UETAANWY, KAl OTNV TIHOAOYNON TNG MWANONG TWV TEAKWV
QMOBEUATWY OTOUC TTEAATEG,

(ii) tng emibpaong tou umoAoinmou amoBepdTwy KATA TNV apxrn tng eptédou (to omolo, UE TN OELpd
Tou, emnpedletol AmMO TIC TIUEC METANWVY Twv Tponyolpevwy Teplddwv) oto mocd mou
avadépetal wg Kdéotog NwAnBévtwy, Adoyw ¢ Xpnotlpomnolovpevng ueBodou kootoAoynong (r.x.
OoTaBULOUEVOC LECOG OPOG),

(iii) oplopévwv cupPdacewv mMeAATWV TOU TEPLEXOUV SECUEVOELC OTAOEPWY TIUWV KAl £XOUV WG
OMOTEAECH A TNV €KOECN O€ PLETABOAEC TWV TIUWY TWV UETAAAWV YL TO XPOVIKO Staotnua amnd t
OTLyUN) TToU opileTal N T TWANONG £WE TN OTLYUA TNG POYHUATIKNG TTWANONG.

OL meplocotepeg Buyatpikég tng VIOHALCO Xpnoluomololv apdAANAn aviloToixlon Twv oyopwyv Kal TwvV
MWANCEWY, N TTApAywyd HECQA, TIPOKELUEVOU v ehayLotonolnBel n enidpaon ¢ VoTEPNONG TLUAG METAAAWY
OTO AMOTEAEGUOTA TOUG. QOTO00, Ba UTIAPXEL TAvVTa KaToLa enibpacn (BeTKA N apvnTIKn) oTa anmoteAéopata,
6ebopévou OTL otouc KAASoUG Twv Un odnpolyxwv PETAAA WV (6nAadn aloupivio, XaAkog kot koAwdia) HEPoG
TWV AMoBeUATWY QVTLHETWTIlETAL WG TTAYLO (EAAXLOTO AELTOUPYLIKO amobepa) Kat §gv avtiotabuiletal Kot oTtov
KAGSo Twv odnpolxwv peTdMwv (dnAadn xdAuBag kat cwAnveg xahuBa) dev eivat Suvatn n aviotaduion
EUMOPEUUATWV.
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Nivakeg cupdwviag

EBIT ko EBITDA

Na tnv nepiodo nov €Anée tnv 301 louviou
Moaod o€ IALabeg eupw 2018 2017
Képdn mpo ¢dopwv (6nmwg Snupootevovratr otnv Katdotaon Aoyaplacpol
Anf:)t:h:ud:ov‘; ( s " eV 45.947 46.565
MNpoocaployEg yia:
Képdn/ Znuiég (-) armod ouyyeveig etatpeisg 127 662
KaBapd xpnUaTOOLKOVOULKO QTOTEAEC A 54,742 55.616
EBIT 100.815 102.843
Npocapuoyr ya:
AmnooBéoeLlg 68.482 66.892
EBITDA 169.297 169.735

a-EBIT ko a-EBITDA

Mo tnv nepiodo mou €Anée tnv 30n louviov

Moaod o€ XIALabeg eupw 2018 2017

Képdn mpo ¢opwv (6nwg Snuocievovtar otnv  Katdotaon

Noyaplacpol AnoteAecpdtwy) 45.947 46.565
NpocappoyEg ya:

KaBapd £€oda TOKWV 54.346 55.792
Yotépnon TAG LETAAA WY -17.734 -26.545
Mn mpaypatomnonévta kEpdn(-)/INULEG anod umtdAouna EEvwv B s
VOULOMATWY Kot Tapdywya (cUVOAAGYOTOG KAl LETAAAWY)

Anopeiwon/Avtiloylopog anopeiwong(-) maylwy otoxeiwv 36 149
evepyNTKOU Kol eMevOUCEwWV O€ akivnta

‘Extakta Sikaotikd £€oda kat mpootiua / €écoda (-) 110 -
Képdn (-)/TnuLég amd tnv MWANGCH EVOWHOTWY, AUAWVY TIEPLOUGLAKWV 370 958
OTOLXELWV Kol EMEVEUCEWVY O€ akivnTa

E€WOLKAOTIKOG SLaKAVOVIOUOG 2.000 -
MNwAnon Sikatwpdtwy EU ETS -9.822 -
Nound éktakta f aouvron €coda(-)/E€oda 232 5
a-EBIT 75.078 75.792
MNpocapuoyr yla:

AnooBécelg 68.482 66.892
a-EBITDA 143.560 142.684



a- Mkt képbog

MNa tnv nepiodo nov €Anée Tnv

301 louviou
Moaod o€ XIALabeg eupw 2018 2017
Muwkto kKEPSOG (OTwG Snuootevetal otnv Katdotaon Aoyaplocpol AmOTEAECUATWY) 191.439 191.041
MNpoocaployEg yia:
Yotépnaon TLUNG LETAAA WY -17.734 -26.545
Mn mpaypatomnotnBévta kEpdn(-)/INULEG amod umdAoLma EEVWY VOULOUATWY Kot 167 1188
napaywya (CUVAAGYUATOG KL EUTOPEUUATWY) ’
a-Muwt6 Képdog 173.538 165.684
KaBapog Savelopdg
TG
Mood o€ YIAtadeg eupw 30 louviov 2018 31 AekepBpiov 2017
MaKpOTIPOOEGEG SAVELOKEG UTIOXPEWOELG 744.598 718.716
BpaxumpoBeopueg SavELAKES UTIOXPEWOELS 1.053.054 977.071
20voAo Savelcpov 1.797.651 1.695.787
Meiov:
Tapelakd Stabgotua Kot Looduvapa -198.356 -168.239
KaBapdg Savelopdg 1.599.296 1.527.548
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