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H mopoloa evOTNTO ETUKEVIPWVETAL OTLG ETIXELPNUATIKEG eTLSO0ELG TNG Viohalco yia tnv mepiodo mou
€An&e otig 30 louviou 2017. OL eVELAPECEG OLKOVOULKEG KATAOTACELG, OL OTIOLEG £XOUV KATAPTLOTEL CUMPWVA
ue to AAN 34, mapouaotdlovtal otig oeAibeg 20 £wg 39.

ZUVOTTTLKA
XpnNUaTOOLKOVOULKA

= O evomolnuévog KUKAOG epyactwyv dlapopdwOnke oe 1.836 K. eUpW KATA TO TPWTO €GUNVo tou 2017,
augnuévog katd 21% oe etrola Baon, Kupiwg Adyw Twv uPnASTEPWY OYKWV MWANCEWY 0TOUG KAASOUG
aAoupwviou, xaAkoU kot xaAuBa, kaBwg kat Adyw Twv UPNASGTEPWY TILWV UETANAWV.

=  Ta képdn Mpo Popwv, XPNHUATOSOTIKWY, EMEVOUTIKWY ATOTEAECUATWY KOL CUVOALKWY amooBEcewy
(EBITDA*) av€nbnkav kotd 45% ota 170 ek. eupw, evw to a-EBITDA* auénbnke eniong katd 22% ota
143 &k. eupw.

= Taképdn mpo dpopwv, XPNUATOSOTIKWV KoL EMEVOUTIKWV ammoteAeopdtwy (EBIT*) au€ndnkav katd 84%
ota 103 k. eupw, evw To a-EBIT* auénbnke emniong katd 35% ota 76 K. eUpw.

=  Ta k€pdn mpo dopou ewcodrpatog auvéndnkav os 47 ek. eupw évavtl 11 k. EUPW KOTA TO MPWTO
g€aunvo tou 2016, kupiwg Adyw Twv BeATLwHEVWY EMISOCEWV TwV KAASWV aAoupviou, XaAKoU Kat
XGAuBa .

=  Taképbn NG mepldodou Stapopdwdnkav o€ 30 K. EUPW EVOVTL 2 K. EUPW KOTA TO TPWTO £EAUNVO TOU
2016.

=  KaBapdg Savelopoc*: 1.579 ek. eupw évavtl 1.527 ek. eupw otig 31 Aekepuppilou 2016, kupiwg Adyw
NG HElWONC TWV TAUELAKWY SLOBECILWY Kal LooSUVAUWY KaTd 52 K. EVPW.

* Ta kEpAn mPo POpwV, XpPNUAtodoTIKWY, EMEVOUTIKWY aMOTEAECUATWY Kal CUVOAIKWY anooBéoewv (EBITDA), ta képdn
PO POPWV, XPNUATOOOTIKWY Kal EMEVOUTIKWY anoteAsoudtwy (EBIT), to a-EBITDA, 1o a-EBIT kat o kaBapdg daveiouog
Bewpouvtail evaraktikoi deikteg pétpnong anodoons (EMA). Ia toug oplopioUs Kal MEPICCOTEPEG MANPOPOPIEG, avatpeEte
otnv evotnta yia ta EMA.

Emixeipnotakd

Aloupivio = 311519 louAiou 2017, n Viohalco avakoivwoe otL ta ALolKNTIKA ZUPBOUALA TWV
BuyatplkwV TNG eTalpLWV XaAkop Avwvupn Etatpeia Ene€epyacioc Metalwyv
A.E. kat EABGA EAANVIKA Blopnxavia AAoupiviou A.E. anoddacioav tnv évapén
TIPOTIAPAOKEUACTIKWY EVEPYELWV YLA T CUYXWVEUON e amoppodnon TG Un
elonyuévng EABGA amo tnv elonyuévn oto Xpnuatiotiplo ABnvwv XaAkop.

XaAkog Méow tng ev Adyw cuyxwveuong S anoppodnocwg, Ba dnuioupyndel pa

€viova €€0YWYLKA PBLOUNXOVLKA KOl OLKOVOULKF OVIOTNTA OTOV TOUEQ TNG
enefepyaoiag pn owbnpolXwv HUETAANWY, €lonyUévn oTO XpNUATLOTAPLO
ABnNVwv. To HeyaAUTEPO OLKOVOULKO PEYEBOC KOl N EUPUTEPN ETILXELPNUATLKI
euPéAela mou Ba amoktAosl n Etalpla Ba KATAOTAOCEL €UXEPECTEPN TNV
nPOGPBaAcCn OTIC XPNLOTOOLKOVOULKEG QYOPEG, EVW TOUTOXPOVA TO VEO OXNUa
Ba aflomolnoel olkovouieg KALLOKAG Kal cuvEpyeleg Tou Ba mpokUuouv. H
XOAKOP €KTIMA OTL N OKOTIOUHEVN ouyXwveuon Ba €xel ohokAnpwBel to

apyotepo UEXpL tnv 31 AekepPpiou 2017, evw oe kabe mepimtwon, n
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olokAnpwon tng teAel umd TNV aipeon TG ANPNG Twv, KOTA VOO,
anodpAcewy KoL EyKPLoEWV.

KoAwbia

H EMnvikd KaAwdia kat n Fulgor cuvéxloov vo €KTEAOUV ONUOVTLIKEG
ouppaoelg mou £xouv avateBel amd tv TenneT yla TV KaAwdlakn
SlaoUVOEON UTEPAKTIWV OLOALKWVY TIAPKWVY Kot ard tnv Energinet.dk, tnv
etawpla Slaxeiplong ocuotNUATWY UETAPOPAG NAEKTPLKAG EVEPYELAG TNG
Aaviag, yw Vv KaAwdiakn Slaouvdeon Aaviag-Zoundilag kal tnv
QVTIKATAOTAGCN EVAEPLWY YPOUUWY NAEKTPLKA G EVEPYELAC EVTOG TNG Aaviag.
Tov Anpilto 2017 oAokAnpwBnke cupBaon yla Tnv kaAwdiakr Staocuvdeon
UTEPAKTLOU atoAkoU Ttdpkou oto Hvwpévo Baailelo.

H Enel Green Power Hellas avéBeoe otn Fulgor éva €pyo «ue to KAELWSL 0TO
XEpL (turnkey) yla tnv mapoxn umoPpuxlag KaAwdlakng dtaclvdeong TG
ouoTtolylag aloAkkwy Tapkwv tou Kadnpéa otnv Kapuoto EuPolag pe to
€0viko Siktuo. H EAANViKA Kahwbdia Ba tpopnBeloel GNUOVTIKEG TTOCOTNTEG
Xepoaiwv kaAwdiwv vPnAng Kol PHEoNG TAONG Yyl TO XEPOALO TUAMA TOU
£pyou.

XaAuBog

H avapdpowon tou eAdotpou tng Dojran Steel €dOaoe oto teAko otddlo tng
SOKLUAOTIKAC TIEPLOSOU Kol avapéveTtal va TeBel mAnpwe oe Asttoupyia £wg
TO TEAOC TOU £TOUC.

Al0Enon mapaywylkotntag OAwv TWV £PYOCTACIWY TIOPAYWYNE TTPOIOVTWY
XOAuBa

ZwANveg
XaAuBa

Avatébnkav otn ZwAnvoupysio KopivBou Vo £pya ylo tnv mapddoon
OWANVWV XAAUBA LA TNV KATAOKEUT) UTIOBAAACOLWY OYWYWV 0TNV AVOTOALKH
Meooyelo. H mapaywyr Twv £pywv autwy €XEL NON EeKVROEL.

Avarnrtuén
OKLVATWV

Kata to nmpwto g¢aunvo tou 2017, o KUKAOG Epyacilwy TwV UOBWTWY oTo
Epmopiko Kévtpo River West | IKEA au€nBnke kata 8% oe etrjola faaon.

e efENEn Pplokovral mpoxwpnpéveg oculntnoelg pe Sebvy aluoida
AlavikoU epmopiov yla tn picBwon kataotiuatog 900 t.u. To ev Adyw
Katdaotnua 6o Bploketal oTov MPOCOETO XWPO EUTIOPLKWY KATOOTNUATWY
1.200 t.u., OV SnuoupynBnKe AmMO TN HETOTPOTI) MEPOUCG TOU UTIOYELOU
XWwpou otabueuong os emidpavela VPnAng LoBwTkNG alag.

Me oT1d)0 TV tepALTEPW EMEKTAON TOoU Epmopikol Kévtpou River West | IKEA,
oyopAaotnke Tapakeipevo owkomedo  empaveag  3.700 T.U. Kal
e€aodaliotnke n pakpompoBeoun picbwaon GpOPOU aKLVATOU.

H vgnAn ntnon and urmoPndloug pLobwTeg, wBoUUEVN Ao Tov aUENUEVO
KUKAO E£pyaoLwV KOL TNV EVIOXUUEVN pnviaio emiokePluotnta, elxe wg
anotéAeopa TV ekpioBwon enutAéov 200 T.4. oto Epmopko MNdapko Mare
West (to omolo &ekivnoe tn Aettoupyia tou Tov ZemtéuPplo 2015). Itnv
napovoa ¢GACN, Kol TIPOKELUEVOU va aflomolnBolv MePAITEPW OUTEG Ol
Betikég taoelg, Pplokovtal oe e€EANEN OLAMPOAYUATEUCEL] HE MEYAAEG
EUTMOPLKEC TOLPLEG.

OL emddoelg tou zevodoyxeiov «Wyndham Grand Athens» otnv MAateia
Kapaiokakn Eemépaocav T MPOooSOKIEC TOU PLOBWTA KATA Tn SLApKELA TNG
neplodou.

Emti tou mapovrog, Bpiokovtal os e€EALEN MTPOXWPNUEVEG OULNTNOELG CXETIKA
Ue TNV ekpioBwaon tou ktipiou otnv 066 Ayiou Kwvaotavtivou Kal Hépoug Tou
ouyKpoThuatog ypadeiwv emni tng Aewdopou Kndioiag.
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=  To ox£élo avadlopyavwonc tng Noval cuveyiletal. 2tic 19 louviou 2017, n
Etatpia katéBeoe aitnon otnv Emwtponr| Kedbahalayopdg Intwvrtog adela yla
v dpuon Etaipiag Emevduoewv og Akivntn Meplouoia (A.E.E.A.M.).

AvakUKAwon = OMokAfpwoan Tou €pyou avakUKAWGoNG KaAwdiwv ato TEAog Tou KUkAou Twn¢
nou eixe avateBel ano tnv Cosmote ota TéAn Tou 2016.

= Ab&non tou aplBpol evepywv cupBacewy amnd dripoug oe 20.

= EyKOTAOTAOoN HLOG YPOUUAG OVOKUKAWONG GUVOETWY MAVEA aAoU pLLVioU.

= Jyvéxlon tng ektéAeonc cupuPdaoewv Slaxeiplong emikivbuvwv amofAitwy e
€PYOOTACLO TAPAYWYNG TPOIOVIWY XAAuBa ylwa TNV avaktnon okovng

XGaAuPBa.

OLKOVOHLKI) avaoKOTmnon

O etatpieg tng Viohalco katéypadav onuavtikn avénon kKUKAoU epyactwy Kat kepdodopiag Katd To mpwTo
g€aunvo tou 2017. Auth n eniboon emteLXONKE TTOPA TN UETPLA TTAYKOOLA OLKOVOMLKI) QVATTTUEN Kol TN
ouvexL{opevn petaBAntotnta oto reptBaiiov nmou Spaoctnplomotovvtal ol etalpieg tng Viohalco, Adyw tou
QVTAYyWVLOMOU TN Blopnyavia xaAuBa, Twv KaBuoTEPROEWVY KOL TWV HIKPOTEPWY OYKWY TWV KOAWSLAKWY
£pywv, KaBwce Kot Aoyw mepaltépw KabBuoTtepAoewy ota £pya cwARVWVY XAAUBA TOYKOOUIWE, WG amoppoLa
TWV XaUNAWV TLHWV TIETpeAailou Kat agplou.

JUVOTITLKA EVOTIOLNUEVN KATAOTAON AOYAPLOCHOU AMOTEAECHATWY

MNa tnv nepiodo mou éAnée otig 30 louviou

Mooa oc YIALldSeg Eupw 2017 2016

KUkAog epyactwv 1.835.629 1.522.271
Mkt KépSog 190.194 130.958
Mukto képbdog (%) 10,4% 8,6%
a-Mukto képSog 164.837 134.784
a-Mukto képbog (%) 9,0% 8,9%
amontheadron K ovahueios anooBéaso (FBITDA 169735 117.155
Képdn mpo doOpwv, XPNUATOSOTIKWY, EMEVOUTIKWY 92% 77%
QTOTEAECUATWVY KOL CUVOALKWYV amocBéoswv (EBITDA) (%) ! !
a-EBITDA 142.684 117.309
a-EBITDA (%) 7,8% 7,7%
Ei;;i:}\r;z:l z,i?‘(,n(: B)ﬁ;‘ HOTOSOTLKWV KOl EMEVSUTIKWV 102.843 56.047
(I:::)iz}\r;%i 2):(53)(\;, B)(Ig-?;(tz)toéonkwv KOl ETMEVOUTIKWV 5,6% 3,7%
a-EBIT 75.792 56.200
a-EBIT (%) 4,1% 3,7%
KaBapd Xxpnpatoolkovopkda £§oda -55.616 -43.876
Képdn/Znuiég (-) mpo dpopou elcodrparog 46.565 11.491
KaBapo neplBwpto mpo popou eloodrpatog (%) 2,5% 0,8%
Képdn/(Znuég) (-) Tng mepLlodou 29.764 2.358
ﬁ:’:f:l;,]r/](dZ’?;Léq) (-) petd ano ¢opoug Kat Sikawpata 24.070 828

-OAa ta nocoota umoAoyidovtal wg mPOG ToV KUKAO £pyaciwyv

O evonolnpévog KUKAOG EpyaoLV yLa to mpwto e€dpnvo tou 2017 avnABe os 1.836 ek. eupw, dSnAadn Atav
augnuévog katd 21% vavtt 1.522 k. eupw KATA To MPWTOo €€Apnvo tou 2016, wg emakdAouBo tng avénong
TWV TIHWV PETAAAWVY KoL TNG al€nong Oykwv otoug KAaSoug ahoupwviou, xaAkoU Kot xaAuBa. AutA n
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av€non emteLXONKE MOPA TN ULKPOTEPN XPON TOU £pY0CTACiOU UTIOBPUXLWVY KoAwSiwv TG Fulgor kat twv
oMaywv oto xpovodiaypopupa mapadoong cwAnvwy XaAuBa katd tn SLAPKELA EKTEAECNG OPLOUEVWV
EVEPYELAKWV EPYWV.

Méon tTiuf petdAAwyv oto LME

MNa tnv nepiodo mou éAnée otig

%

30 louviou
Mocd o€ XIALdSEG EUpw 2017 2016 MetafoAn
MNpwtoyevEg adoupivio 1.737 1.384 25,5%
XoAkag 5.312 4.213 26,1%
Weubddpyupog 2.486 1.611 54,3%

Ta képdn mpo Gopwv, XPNHATOSOTIKWY, EMEVOUTIKWY ONOTEAECHATWY KOL CUVOALKWV OMOCBECEWV
(EBITDA) awuénbnkav katd 45% oe etiola Bdon og 170 eK. eupw KATA TO MPWTo e€dpnvo tou 2017 (mpwto
€€aunvo 2016: 117 k. eupw), evw to a-EBITDA au&nOnke eniong katd 22% oe etrola fdaon oe 143 k. eupw
Katd to mpwto efdunvo tou 2017 (mpwto efapnvo 2016: 117 k. Eupw). Ta képdn mpo ¢opwv,
XPNHATOSOTIKWY KoL EMEVOUTIKWY amnoteAecpdtwy (EBIT) kat to a-EBIT auénbnkav katd 84% (mpwto
€€aunvo 2017: 103 ek. eupw) Kot 35% (mpwto e€aunvo 2017: 76 k. eupw), avtiotoxa, wg EMakoAouBo NG
BeAtiwpévng enidoong Twv KAASwv aloupviou, xaAkoU kot XaAuBa.

Ta KaBopd XPNUOTOOLKOVOULKA £§08a auEnOnkav Katd 27% o€ 56 €K. EUPW KATA TO TIPWTO €EANVO TOU
2017 amd 44 eK. eUPW KOTA TO TPWTO €€ANVO Tou 2016, KUPLWG AOYW TOU EKTOKTOU KEPSOUG TTOU TTpoEKU e
amnd tnv e€ayopa tng Eufina (7 ek. eupw) katd To Mpwto e€aunvo tou 2016.

Ta k€pdn mpo dpopou elcodiparog tng Viohalco av€nbnkav atodnta os 47 ek. eupw €vavtl 11 eKk. evpw
KaTd To Tpwto £€dpnvo tou 2016. Ta kEPSN Ttpo hAPoU ELCOSARATOG Eival TO ABPOLOUA TWV AELTOUPYLKWV
kepSwv 103 K. EVPW, TWV KABAPWY XPNUOATOOLKOVOULKWV EE68WV 56 £K. EUPW KaLl TOU pepLSiou Twv INULwv
arnd etatpieg mou evomolovvtal pe tn uEBodo tng kabapng B£ong 0,7 k. ELPW.

Ta k€pSN TG MEPLOSOU BeATLwONKaV onuavtika katl aviABav os 30 k. EUPW KATA TO TPWTO €EAUNVO TOU
2017, évavtl 2 €K. EUPW KATA TO MPWTO £¢Anvo tou 2016.
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ZUVOTITLKA EVOTIOLNUEVN KATAOTAON XPNLOTOOLKOVOULKAG B€ong

Katd tnv
Moaod o€ XIALASES EUpW 30 louviou 2017 31 AskepBpiov 2016
ENEPTHTIKO
Evowparta mayla otolyeia 1.760.148 1.783.156
EmevbUoelg og akivnta 159.066 155.553
Nound otolxeia pn kukAodbopoUVToG EVEPYNTIKOU 65.021 71.213
Mn kukAodopoUV eEvePyNTLKO 1.984.234 2.009.922
Anobéuata 988.141 857.419
ATIQULTAOELG Ao TIEAATEG KOl AOUTEG TIALT OELG 673.927 576.187
AlaBéoipa Kol TopELaKd LoodUvaua 119.813 171.784
Nountd ototxeia KUKAoOpPoUVTOG EVEPYNTLKOU 6.822 10.898
KukAodopoUv evepynTtiko 1.788.704 1.616.288
2YNOAO ENEPTHTIKOY 3.772.938 3.626.210
1A1A KEQANAIA 1.177.627 1.148.239
YNOXPEQZEIZ
Aavelopoc 819.145 804.723
Yrnoxpewoelg ano avaBarlopevous ¢opoug 140.015 147.763
NOUTEG LAKPOTIPODEGHUEC UTIOXPEWOTELS 100.020 94.043
MoaKpOTPOOECHEG UTIOXPEWOELG 1.059.181 1.046.529
Aavelopog 879.835 894.491
MpounBeUTEG KOL AOLTIEG UTIOXPEWOTELG 614.212 506.804
NOUTEG BPaXUTPOOECIEG UTIOXPEWOELS 42.083 30.148
BpaXuntpOOEOUEG UTIOXPEWCELG 1.536.130 1.431.442
ZYNOAO YNOXPEQZEQN 2.595.311 2.477.971
ZYNOAO IAIQN KEQAAAIQN KAI YIIOXPEQZEQN 3.772.938 3.626.210

Ot KepaAALOUXLKEG Samaveg kata tn Sldpkela TnG mepLtodou avAABav ce 53 k. EUPW, EVW OL AMOCPBECEL
™¢ nepLodou Slapopdwbnkav o 69 K. EVPW.

Ta kukAodopoUvTa TEPLOVOLAKA oTolxeia au€nbnkav and 1.616 k. eUpwW KATA TO MPWTO €EAUNVO TOU
2016 o€ 1.789 K. eupw KOTA TO TPWTO €apnvo tou 2017, kuplwg Adyw vPnAotepwv amobepdtwy (131 ek.
€UPW), UPNAOTEPWY ATIALTHOEWY ATtO MEAATEG KAl AOLUMWV AmaltHoewy (98 ek. eupw) Kol XaunAdTepwyY
SLoBeoipwy Kol TAPELaKWY Looduvapwy (-52 k. eupw).

OL untoxpewoelg auEnbnkav amd 2.478 k. EUPW KOTA TO MPWTO €€AUNVO Tou 2016 og 2.595 K. EUPW KATA
To MpwTo e€aunvo tou 2017, katd KUplo Aoyo efaltiog Twv uPnAdTEpWVY TPOUNBEUTWY Kal AOLTWV
BpayumpoBeouwv unoxpewaoewyv Katd 107 k. EVPW.

O &avelopog twv statplwv tng Viohalco avépyetal oe 1.669 k. eupw Kol amoteAsital katd 48% amno
pakpompoBeopa ddvela Kal Katd 52% and BpaxunpoBeoueg dieukoAUvoels. Ta Bpaxumpobeoua Savela
glval katd kUPLo AOYo avaKUKAOUUEVEG YPOUUEG TioTwoNG. AuTtd avaBswpolvtal o trola BAon, UE TIG
nUepopnvieg Anéng toug va eival SLaoKopTILOUEVESG O OAO TO £TOC KOL GUVABWG EMaveyKpivovTal KOTOmLY
eAéyxou, evw auéavovtal pe Baon tig mpolnoloylopéveg PoPAEPELS. EVTOC aQUTWY TWV AVOKUKAOUUEVWV
TUOTWTIKWY oplwv, avtAolvtal PBpayumpobeopa Sdavela Stadpdpwv Anfewv ta omoia, otav Anouv,
OVAVEWVOVTOL QUTOUATWE EPpOoOV XpeLAleTal.
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EMuS00ELG aVA EMIXELPNUATIKO KAGSO

= AAoupivio

Katd to mpwto g€aunvo tou 2017, o KUKAOG EpyacLwyV yla Tov KAado aunbnke kata 12% oe etrola Baon
ota 605 k. eupw. Auth n avamtuén odeiletal otnv avénon katd 25% Twv TIUWV oAoupwviou oto
Xpnuatiotiplo MetdaAwv tou Aovsivou (LME) kat otoug upnAdtepoug Oykoug MwARCEWY yLa Tov KAGdo.
AvaAUTIKA, oL OyKol TWANoEwWV auénbnkav Katd 4% os etiola BAaon katd To mpwto e€aunvo tou 2017,
KaBwg téBnkav oe Aeltoupyla véa pnxoaviuata. EWkotepa, evioxUBnke n mapaywylkry Suvaulkotnta,
KaBwe TéOnKe og AeLToupyia pia tpitn ypapur ocuvexoug xuteuong. Emiong, oto epyootdato oto Bridgnorth,
Hvwpévo Baoilelo oAokAnpwOnKav onpavtikd eMeVOUTIKA €pya pe 2% alénon Twv OyKwV MWANCEWV o€
etiola Baon. O emubooelg tng Etem Bulgaria evioxuOnkav amo tn UETATOMLON TOU Helypatog KUKAou
€PYAOLWYV UTEP TIPOLOVTWY UYPNASTEPNG TpoOoTIOEUEVNG aflag, KaBwE Kal amod TNV OAOKARPWON VEWV £pywV
yla Tov Topéa tng autokwvntoplopnyavioag. e e€EAEN mapapével To emevdUTIKO TPOypappa tng Etem
Bulgaria, pue OKOMO TOV QUTOMATIOMO TNG TOPOYWYNG KAl TNV TEpALTEPW emefepyacia twv mpodid
oAouptviou. Katd to mpwto €dunvo tou 2016, ta kKEpSN tpo ¢pdpou yia tov kKAado avAABav oe 35 k. eupw
€vavTL 18 eK. EUPW KATA TO TPWTO €EAUNVO Tou 2016, Adyw MELWPEVWY EE06WV TTAPAYWYNC, XOAUNAOTEPWV

£€06WV TOKWV Kal CNUAVTLKAC avOS0oU TNG TIUAG TwV UETAAAWV.

JUVOTTTLKA EVOTIOLNUEVA GTOLXELQ yLat TOV KAGS0 adoupviou TNa v nepiodo nou £€Anée otig 30 louviou
Mooa o Aldbe¢ eupw 2017 2016
KUkAog epyaciwv 604.567 539.445
Mkt Képdog 68.997 47.850
Mkto K€pSOG (%) 11,4% 8,9%
a-Mwkto képbog 50.851 47.923
a-Muwkto képbdog (%) 8,4% 8,9%
aoheenrio Ko oovahukiov amoséotun (FBITDA 71602 52952
Képdn mpo dpdpwv, XPNUATOSOTLKWY, EMEVEUTIKWY 11.8% 9.8%
QIOTEAECUATWVY KOL CUVOALKWYV amocBéoswv (EBITDA) (%) ! !
a-EBITDA 52.666 51.609
a-EBITDA (%) 8,7% 9,6%
zi;;&t:}\r:;i iip:‘clu(\g B)ﬁ;] LOTOSOTLKWVY KOl EMEVSUTIKWV 43.907 27573
cli::;ig)\r;zc:l ::u?\(,u(vé B)(Ig_)rr)]ttz;oéSoquv KoL ETMEVOUTIKWV 73% 51%
a-EBIT 24971 26.189
a-EBIT (%) 4,1% 4,9%
Képdn nipo popou eLcodrpartog 35.269 17.958

-OAa ta nocoota umoAoyidovtal wg mPog ToV KUKAO £pyaciwyv

Kata to Sevtepo €€aunvo tou 2017, mpoPAfmetal OTL Ol BeTIKEC TAOCELS TOU OYKOU MwANcEwv Ba
ouveXLOTOUV Kal OTL Ba onuelwBel pekdp MWANCEWY KATA TN SLAPKELA TOU £€TOUG. OL ETULSOOELG KOTA TN
Slapkela tou Sevtepou e€apurvou Ba umtootnpLxBolv amod Tn Xprion VEWV EKTACEWV, OL OTOLEC YeLTVIAlouV
JLE TO £pyoaTAcio ota OwoduTa Kol ayopAoTnKay KOt Tt SLAPKELX TOU TPWTOU EQUAVOU.




VIOHALCO ENAIAMEZH EKOEXH AIAXEIPIZHZ

= XaAkog

O KUkAoG gpyactwv Tou KAadou xaAkoU Katd to mpwTto e¢apunvo tou 2017 auénbnke katd 39% oe 477 &K.
gupw. Auti n avénon tou KUKAOU epyaclwv odelleTal Katd KUpLo AOYo otnv uPnAotepn PEON TLUN
UETAAAWY, VW evioxVuBnke emiong amo tnv avénon kotd 14% tou oykou MwAnRoswv. H peiwon tou kdotoug
TIAPOAYWYNG KATA T SLApKEL TNG TIEPLOSOU odeileTal oTn BeATIOTOMOINON TWV MAPAYWYLKWY SLASIKACLWVY
KOLL OTLG XAUNAOTEPEG TLUEG EVEPYELAC. ETtiong, ol mapdyovteg autoi BeAtiwoav TNV avVTaywVLIOTIKOTNTO TWV
g&ayopevwy npoiovtwy tou Opihou. Mapd TNV apvntikn enidpacn TwV XPNULATOOLKOVOULKWY §06wWV otV
kepbodopla, Ta kEpdn mpo dpopou SapopdwOnkav oe 15 ek. eupw, Evavtl (NUwyv 0,8 eK. ELPW KATA TO

npwto g¢aunvo tou 2016.

JUVOTITIKA EVOTIOLNUEVA OTOLXELD YLt TOV KAAS0 XAAKOU TN tnv nepiodo mou £Anée otig 30 louviou
Mooa o Aldbeg eupw 2017 2016

KUkAog epyactwv 476.838 342.704
Mkt KEpSog 44,735 26.357
MukTo képdog (%) 9,4% 7,7%
a-MiKté KEPSOC 36.116 27.177
a-Mwto kép&og (%) 7,6% 7,9%
aoreAsopirun o oovoNtin amostaeun (FBITDA 33.256 15.921
Képdn mpo dopwv, XPNUATOSOTIKWY, EMEVOUTIKWV 70% 46%
QTTOTEAECUATWY KOL CUVOALKWYV amocBéoswv (EBITDA) (%) ! !
a-EBITDA 24.697 13.934
a-EBITDA (%) 5,2% 4,1%
zi;;i:}::zi g)tc;)f))‘(ln(\lli, B)ﬁ;‘ LOTOSOTLKWV KO ETTEVSUTIKWV 27587 10.535
(li::;&tre]}\rg;i 2:(53)& Bxﬁ_;];:)toéonkwv KoLl EMEVEUTLKWV 5,8% 3.1%
a-EBIT 19.028 8.547
a-EBIT (%) 4,0% 2,5%
Képdn/Znpég (-) mpo popou sloodrpatog 15.327 -837

-OAa ta nocoota umoAoyidovial wg MPog ToV KUKAO epyaciwyv

OL tpoomTIKEC Tou KAGSou yLa to Seltepo e€dunvo tou 2017 efaptwvtal os peydAo Babuod amo to av Ba
ouveylotel n avakopn tng {Atnong otig diebveic ayopés. H peyaAltepn oxeTikr avakoppn avapévetal
ot HNA, kupiwg yla Blopnxavikd mpoilovra, evw avapévetal ehadpd BeAtiwon otnv Eupwmn. 2to mAaiclo
TNG OTPATNYLKNG TNG, N XaAKOp Ba cuveXLoeL va EMISLWKEL TNV EMEKTACN MECW AUENUEVWY EEAYWYWV EVTOG
Kol €KTOG Eupwrng, avfavovtag to Pepidlo ayopdg Tng ota BLOUNXOAVIKA TPOIovTa KoL EVIOXUOVTAG TN
6paoTNPLOTNTA TNG O VEEC AYOPEC.

H oAokAfpwon tng cuyxwveuong Hetagl EABAA kot XaAkdp katd th Stdpkela tou Sgutepou e€aurvou Ba
QMOTEAECEL ONUOVTLKO 0pOCNUO YL' AUTOV Tov KAASO0 Kot Tn HEAAOVTLKN avamtuén Tou.

= XdAvBag

O KUKAOG gpyaciwyv yla tov kKAado aunbnke onpavtikd katd 46% os 381 ek. eupw €vavtl 261 eK. EUpW
KOTA To MPWTo £€dunvo tou 2016. Auth n avénon amnodidetat otoug UPNAGTEPOUC OYKOUG TIWANCEWV Kal
TIg uPNAOTEPEC TIUEG TTOU TIpoEKUav amo thv uPnAdtepn {Atnon os Poupavia, KUmpo kat BouAyapia kat
emITeUXONKe Mapd T cuppikvweon mMou mapatnNERONKe otnv eAANVIKA ayopd, UETA TNV OAoKAnpwaon Twv
UEYAAWYV £pYWV TWV QUTOKLVNTOSPOUWV. MapdAAnAa, n BeATiwon Twv OyKWV MWANCEWVY yLa TOUG EL8LIKOUG
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XGAUBeg Kat ta mAatéa mpoidvta (Aapapiveg), kabwg kal n ebappoyn MOATIKWY anti-dumping otnv
Eupwnn emnpéacav BeTIKA ToV KUKAO EpyacLWV.

MeTa tnv oAokArpwon Twv eneviUoewyY O€ EMaywyLkoU¢ dolpvouc ota EAaotpa TN Z18evop Kal tng Sovel
0TO TEAOG TOU TPWTOU e§aprivou Tou 2016 kat to téAog tou 2015 avtiotolya, To HeTABANTO KOOTOG EXEL
BeAtiwdel aoBnta ya ta dVo epyootacta, Kotd kUplo Adyo e€attiog tng XapunAotepng KatavaAwaong
EVEPYELAG KOL TNG BEATLWHEVNG ATOS00NG TWV UALKWY, SLEUKOAUVOVTAG TLG EEAYWYEG.

Ta k€pdn po popou elcodparog avirBayv oe 0,4 ek. eupw vavtl {NULWV 18 €K. EUPW KATA TO TPWTO
e€aunvo tou 2016, kuplwg Aoyw BeATiwpévou pelypatog MWANCEwY, UPNAOTEPWY OYKWV TIWANCEWV KOl

BeATLOTOMOLNUEVOU KOOTOUG TIOPAYWYHG.

JUVOTTIKA EVOTIOLNEVA OTOLXELX yLa ToV KAGS0 XaAuBa TN tnv nepiodo mou £Anée otig 30 louviou
Mood o¢ xtAtadeg eupw 2017 2016

KUkAog epyactwv 381.148 260.577
Mkt KEpSog 36.724 13.120
MkTo K€pSOG (%) 9,6% 5,0%
a-MiKté KEpSOC 39.651 13.488
a-Mukto6 képbog (%) 10,4% 5,2%

Képdn npo ¢popwv, XPNLATOSOTIKWVY, EMEVOSUTIKWY

. . . 17 12.
anoteAEGHATWV Kot UVOALKWY anooBéoswv (EBITDA) 36.170 950
Képdn mpo dopwv, XPNUATOSOTIKWY, EMEVOUTIKWY 9.5% S 0%
QTTOTEAECUATWY KoL CUVOALKWYV amooBEcewv (EBITDA) (%) =27 e
a-EBITDA 38.075 12.926
a-EBITDA (%) 10,0% 5,0%
Képén mpo fbopwv, XPNHATOSOTIKWV KOl EMEVEUTIKWV 17.623 3546
anoteAeopdatwy (EBIT)

Képdn mpo dopwv, XPNUATOSOTIKWVY Kol EMEVOUTIKWY o o
amnoteAecpatwy (EBIT) (%) Afgho 1,4%
a-EBIT) 19.528 -3.570
a-EBIT (%) 5,1% -1,4%
Képdn/Znpég (-) mpo popou sloodrpatog 401 -17.627

-OAa ta nocoota umoAoyidovial wg MPog ToV KUKAO epyaciwyv

‘Ewg to TtéAog Tou 2017, To avapopdwpévo Elactpo tg Dojran Steel avapévetal va tebel mMARpwg oe
Aewtoupyla, evioxlovtag mepoltépw tn PeAtiotonoinon KOotoug kat tnv gueAlfia tng £doSLAOTIKAG
aAuoidac. H avénuévn tntnon otnv EE kat ot elcaywywkol dacpol (anti-dumping duties) yla ta KVellka
npoidvta xaluPa mou €xouv teBel os epapuoyn avapévetal va €xouv BeTikn emibpaon oToug OYKOUG
MwANCEwWV Kol ota meplBwpla tou kKAadou xaAuPa tng Boulyapiag. Qotdco, dedopévng TnG amouaiag
T(POYPOUUOTIOUEVWY £pYWV UTIOSOUNAG yLa To Seltepo e€aunvo tou 2017, avapévetal xapnAotepn {\tnon
yla tpoiovta xaAuBa otnv eAAnvikn ayopa.

= KaAwéia
O kUOKAog gpyactwv Tou KAadou kaAwdiwv aviABe oe 198 ek. eupw KATA TO MPwTo £€aunvo tou 2017,

kataypadovtog peiwon 2% o€ etnola Baon (mpwto e§aunvo 2016: 201 ek. eupw), evw oL {nuLég mpo popou
eloodnparog avilBav oe 4,4 k. eUpW EVOVTL KEPSOUG 2,3 €K. EVPW KATA TO MPWTO €€dunvo tou 2016.

H ektéAeon SladopeTikwv eldWV CUUPBACEWV KOTOOKEUNC KOTA TN SLAPKELA TNG TEPLOSOU emédepe alAayEC
TOU TPOIOVTIKOU PElypaToG o oUYKPLON LE TO MEPACHEVO €TOG. AUTO TO yeyovog, o cuvbuaopud UE Th
ONUAVTIKH CUPPLKVWGN TWV OYKWY MWANCEWY O 0X£0N LE Tol KOAwSLa LoXUoGg LEONC KoL XOUNANG TAONG OE
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leppavia, Hvwuévo Bacilelo, Auotplia, Italia kat Poupavia, emnpéace apvnTika T emboOoelS. EmumAgoy,
oL kaBuoteproelg otnv ektéleon Sladopwv xepoaiwv kal umoBaldoowwv €pywv Tou €xouv nén
urnoypadel, kabwg kol kamola peydAa umoBaAdoola eUpwTAikd €pya Tou TEOnKav o avapovi,
EMNPENCAV APVNTIKA T AMOTEAETUATA TOU KAASou. QoToc0, n otabepr {ATNoN TN ayopds ylo Kalwdia
TNAETILKOWVWVLWY KAl onuatodotnong otnv Eupwmn avtlotdbulos v PEPEL TNV TITWON TWV MeplBwpiwv

KOTA TN SLAPKELA TOU TTPWTOU €A VOU.

ZUVOTTIKG EVOTtoLNéva oToLXEia Yo Tov KAdSo kaAwSiwy (1 o thv nepiodo mou £Ange otig 30 louviou
Mood o xtAlabeg eupw 2017 2016

KOkAog epyaciwv 197.577 200.873
Mukto képSog 15.028 20.133
Muwkto képdog (%) 7,6% 10,0%
a-Mikté kEpSOC 13.467 22.547
a-MIKTo KéPSOG (%) 6,8% 11,2%

Képdn npo ¢popwv, XPNUATOSOTIKWVY, EMEVSUTIKWY

AMOTEAECHATWY Kol CUVOAKWYV anooBéocswv (EBITDA) 12.995 18.888
Képdn mpo dpopwv, XPNUATOSOTLKWY, EMEVEUTIKWY 6.6% 9.4%
QMOTEAECUATWY KoL OUVOALKWV amooBEcewv (EBITDA) (%) o7 e
a-EBITDA 11.657 21.529
a-EBITDA (%) 5,9% 10,7%
Képén nmpo c'bopwv, XPNHOATOSOTIKWYV KOl EMEVEUTIKWV 6.618 13.017
anoteAeopdatwv (EBIT)

Képdn mpo Gpopwv, XPNHATOSOTLKWY Kol ETEVOUTLKWV o o
anoteAeopdtwy (EBIT) (%) 22k B
a-EBIT 5.280 15.658
a-EBIT (%) 2,7% 7,8%
Képbn/Znuiég (-) mpo dpopou elcodrparog -4.412 2.301

-OAa ta noooota unoAoyilovtal w¢ MPOG ToV KUKAO pyaciwv

-(1): Ta mooa mou mapouatalovtai yia Toug kKAddoug kaAwdiwv kat cwAnvwv xaAuBa tng Viohalco dev givat idia pe ta mood
Twv avtiotoixwv KAdOwv otnv evdidueon €kBeon tng Cenergy Holdings, Buyatpikng tng Viohalco, kupiwg yia toug
akoAouBoug Adyoug:

o  AOYIOTIKEG eyypagég evomoinong i OIETAIPIKEG amaAolpéEg.
o O1 kAddot kaAwdiwv kal owAnvwv xdAuBa tng Viohalco mepiAauBavouy emiong amoteAéouata mou mpoEpxovral
anod euUMopIKEG BUyatpIkEG, ol omoieg Jev eivail pépog g Cenergy Holdings.

H peydAn {ntnon yla véa unoBaldoola £pya otnv Eupwnn (kuplwg otn Bopela Odalacoa kat tn Notia
Eupwnn) avopévetal va amoTteAE0EL TNV KvnThRpla SUvaun avamtuéng tou kKAadou twv KaAwdiwv. H
avainyn véwv €pywv (yla ta omoia n EAANvika Kohwdia €xet nén ekvnoet StampayuateUoelg), kabwg Kat
N emtuxnG oAokANpwaon Twv UTIO ekTEAEDN Epywv (€pyo otov Kadnpéa yia tnv Enel kat €pyo Oresund yla
tnv Energinet) amoteAoUv BacLkEG MPOTEPALOTNTEG TOU KAASOU KaAwSiwv.

Kata tn StdpKkela tou mpwtou e€aUvVou, oL ayopEC TwV KOAwSIwY XaunAng Kol HEonG TAoNG otn AUTIKN
Eupwrnn xapaktnplotnkav amnod €viovo aviaywviopd. Evw undpyxouv ev8eielg OTL AUTEG OL aYOpEG UTTopEL
va avakaupouv katd to dgvtepo e€aunvo tou 2017, umdpxouv akopa Kivduvol ou ameltholv aUTh TV
avakaupn, onwe ot aAAaYEC OTO OLKOVOULKO Kot TIOALTIKO TeplBAAlov tng EE, onUavtikég aAlayEg Twv
EUMOPLIKWY TIOALTIKWY, KaBW¢ KoL O OVTIKTUTIOC Tou Brexit otnv eupwmaikr) oOlKovopio Kol T
XPNUOTOSOTNGN CNUAVTIKWY £pYwV uTtoSoun g oto Hvwuévo Baailelo.

= JwArveg XaAuBa

O KUKAOG gpyacilwv aviABe oe 128 K. eUpwW KATA TO MPWTO €aunvo tou 2017, kataypadovtog peiwon
11% oe etola Baon (mpwto e€aunvo 2016: 143 ek. eupw), KUPLWG AOYW aAAaywv 0To XPovoSLaypopLpa
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napadoong cwAfvwy XaAuBa yla apkeTd evepyelakd £pya. MNap' éAa autd, n SwAnvoupysio Kopivbou
OUVEXLOE TNV Topadoon cwAnvwy yla to €pyo TAP, To LEYOAUTEPO €pyo OTnV LoTopia TNG, N omola
avapévetal vo oAokAnpwBel £wg to TéAog Tou Tpitou TPLrvou Tou 2017. Emiong, Katd tn SLapKela TG
niepLodou, oAokAnpwOnke pe emttuxia to deutepo €pyo e TNV HEBobdo reeling, cwARVwWY pe unkog €wg 20
pétpa. Katd tn Stdpkela tou mpwtou e€aprvou 2017, n ZwAnvoupyeia KopivBou képbloe kal apyxlos tThv
ekTEAEON 6V0 €pywV yLa TNV apadoon cwAnvwy XaAuBa yla Thv KATAoKeUH UTIOBOAAOoLWY aywywy 0TV
neploxn tng Avatohikng Mecooyeiou.

H pelwon Tou KUKAOU EpYACLWY KAL TOU HIKTOU KEPSOUG eEMEDEPE eMioNnG MTWon Katd 44% Twv KEPSWV PO

¢opou gl0odfpatog, ta onoia aviAbav og 2,5 ek. eupw Evavtl 4,5 K. EUPW KATA TO MPWTO EEAUNVO TOU
2016.

ZUVOTTTLKG EVOTIOLNHEVA OTOLXELDL Yot ToV KAGAS0 cwARvwv XGAuBa (M o TtV tepiodo nmou €Anée otig 30 louviou
Mood o xtAlabeg eupw 2017 2016

KUkAog epyaociwv 127.732 143.470
Mkt képdog 13.311 15.437
Mukto képdog (%) 10,4% 10,8%
a-Mukto képdog 13.358 15.589
a-MkT6 képSog (%) 10,5% 10,9%
Képdn npo ¢popwv, XPNUATOSOTIKWVY, EMEVSUTIKWY 12.299 13.461
AMOTEAEGUATWY Kot GUVOAKWV arntocBécewv (EBITDA) ’ ’
Képdn mpo dpopwv, XPNUATOSOTIKWY, EMEVEUTIKWY 9.6% 9.4%
QMOTEAECUATWY KoL CUVOALKWV amooBEcewv (EBITDA) (%) o7 s
a-EBITDA 12.239 13.532
a-EBITDA (%) 9,6% 9,4%
Képén npo c'bopwv, XPNHOATOSOTIKWYV KOl EMEVOUTIKWV 7764 9189
anoteAecpatwy (EBIT)

Képdn mpo dpopwv, XPNHATOSOTLKWY KoLl ETEVOUTLKWV o o
anoteAeopdtwy (EBIT) (%) S S
a-EBIT 7.703 9.261
a-EBIT (%) 6,0% 6,5%
Képdn/Znuiég (-) mpo dpopou elcodrparog 2.501 4.484

-0OAa ta noocoota unoAoyilovtal w¢ MPOG ToV KUKAO Epyaciwv

-(1): Ta mooa mou mapouatalovtai yia Toug kKAadoug kaAwdiwv kat cwAnvwv xaAuBa tng Viohalco Jev givat idia pe ta nood
Twv avtiotoixwv KAdOwv otnv evdidueon €kBeon tng Cenergy Holdings, Buyatpikng tng Viohalco, kupiwg yia toug
akoAouBoug Adyoug:

o AOYIOTIKEG EyypapEg evomoinong 1 OIETAIPIKES aMAAOIPEG.
o Ot kAddol kaAwdiwv kai cwAnvwv xaAuBa tng Viohalco nepiAauBavouy eniong anoteAéopata mouv mpoépxovial
ano gUMopIKEG BUyatpIkEG, ol omoieg Oev givail uépog tng Cenergy Holdings.
Jtov KAGdo Twv cwAnvwv xahuBa, debopévou OTL oL eMevEUOELS OTOV EVEPYELAKO TOUEQ avEKOU AV LETA
to xapnAd enineda tou 2016, avoapévetal Avodog Twv YeWTpnoswv kKol efopufewv. EmumAéov, TO
XPOVOSLAYPALUA TIPOYPOAUHUATIONEVNG TapAadoong Tpolovtwy Katd To 6eltepo eédunvo tou 2017
Snuloupyel BETIKEC TIPOOTITIKEG yLaL TO £T0G.

= AvAmtuén akwnIwv

O KUKAOG gpyactwv yLa Tov KAado au&nbnke katd 12% ot etriola fdon ota 3,5 k. EUPW KATA TO MTPWTO
g€aunvo tou 2017.

Ot {nuég mpo popou elcodnparog Stapopdwbnkav oe 0,8 k. eupw €vavtt 0,4 K. EUPW KATA TO TPWTO
g€aunvo tou 2016.
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JUVOTTLKA EVOTIOLNMEVA OTOLXELD yLa TOV KAGAS0 avamntuéng akwvitwy Na tnv nepiodo mou éAnge otig 30 louviou
Mooa o€ Aldbeg eupw 2017 pLo
KUkAog epyaciwv 3.487 3.106
Mkt KEpSOG 458 306
MKTO KEPSOG (%) 13,1% 9,9%
a-Mkto kEpSog 458 306
a-MKTO k€pSOG (%) 13,1% 9,9%
Képdn npo ¢popwv, XPNUATOSOTIKWVY, EMEVOSUTIKWV 1.640 1.603
QIMOTEAEGUATWYV Kol CUVOAKWYV anocBécswv (EBITDA)

oo o sovokio amoupéason (FAITDA) %) 47,9% 51,6%
a-EBITDA 1.690 1.654
a-EBITDA (%) 48,5% 53,2%
Képbdn mpo popwv, XPNULATOSOTIKWV KOl EMEVSUTIKWV

arnoteAeopdtwv (EBIT) -0l -131
Eif,ig;g; (Ttoup))\(,»(vé la)(lfl)_;]ttz)toéoumv KoLl EMEVOUTLKWV 14,4% 4,2%
a-EBIT -452 -81
a-EBIT (%) -13,0% -2,6%
Képbn/Znuiég (-) mpo dopou elcodrpartog -771 -364

-0OAa ta noocoota unoAoyidovtal wg MPOG ToV KUKAO Epyaciwv

2tov KAGSo avamrtuéng akvAtwy, Katd to npwto eédaunvo tou 2017, n uPnAn Zntnon anod unoPndloug
ULOBWTEG yLa To Epmopikd Mapko Mare West (to omolio &skivnos tn Aettoupyia tou tov SemteépPplo 2015)
OUVETEAEDE 0TV eKUioBwon mpocBetou Yxwpou emidpavelag 200 .. O KUKAOG EpyacLwV TwV HoOwTwv
au€dvetal pe otabepd pubuod kat n €l00dog VEWV KATAOTNUATWY, O CUVSUAOUO UE SUVAULKEG KIVAOELG
EUTOPIKNAG TpowBnong, £€xouv OUEACEL ONUAVTIKA TN pnviaia emokePuotnta. Emni tou mapdvrog,
Bplokovtal oe €EEALEN SlampayUaTeVOELG UE KATOELWUEVEG ETALPLEG AlavikoU EUTIOPLOU KAl QVAUEVETOL
nepaltépw BeAtiwon Twv eMMESWV TANPOTNTAG KOL TOU UELYUATOC HoBWTWV.

Kata tn ldpketa tou mpwtou e€aurvou Tou 2017, to Epmopko Kévtpo River West | IKEA katéypae abénon
8% og eTiola BAon Tou KUKAOU EPYOCLWV TWV HLOBWTWY Tou, VW N erokePLudtnTa mMopEUeLve otabepn.
H Ztnon and umoPidLous pobwTeg eivat e€atpeTikd £viovn, LSLWE LETA T UETATPOTIN EVOG TN LATOG TOU
UTIOYELOU XWPOU OTABUEUONG O XWPO KATACTNUATWY ALOVIKAC UPNAAC HobwTikAg aflog, emiddvelog
1.200 T.p. Ze €€€NEN Bplokovtal mpoxwpnuéves oulntroelg pe tebviy ahuaiba AlavikoU epmopiou yla éva
kotaotnpo 900 T.|. EVTOG 0UTOU TOU VEOU XWPOU KATACTNHUATWY. TEAOC, TPOKELMEVOU va aflomtotnBolv ot
Betikeg embO0ELS KaL n SuvaplLkr Tou River West, ayopdotnke mapakeipevo olkonedo enidpavelag nepimou
3.700 T.4u. KOL OMOKTNONKE He pakpoxpovia picBwon opopo akivnto 20.000 t.y4., ta omoia Ba
g€unnpetrioouv ta oxeSLla LEAAOVTIKAG EMEKTAONG.

Ou endooelg tou Zevodoxeiou «Wyndham Grand Athens» otnv MAatela Kapaiokdkn ocuveyilouv va
EemepvoLV TIG TPOCSoKieG TOU ULOBWTH, TOoO ot oXEon e Ta emineda mMANPATNTAC, 600 KOl O OXEON LLE TA
€coba.

‘Ocov adopd ota umoAouna akivnta, e¢etdlovral BEATLIOTEG euKalpleg avamtuéng kat Bpiokovtal o e€EALEN
Stampaypatevoelg pe vnoPpridloug pobwtég. Autr tnv nepiodo, Bpiokovtal oe €EEALEN TIPOXWPNUEVES
OUINTNOEL OXETIKA ME TN MicBwon tou ktplou otnv 066 Ayilou Kwvotavtivou Kot pépoug Tou
OUYKpOTHHOTOG ypadeiwv eni tng Aswdodpou Kndioiag.

Meta tn cuyxwveuon t¢ Noval pe tig Buyatpikég tng otig 31 AekepBpiou 2016, To oX€SL0 avadlopydvwaong
¢ Etapiag ouveyiletal. 2tig 19 louviou 2017, n Etapia untéPBale aitnon otnv Emwtponr) KedaAatlayopdg
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VIOHALCO ENAIAMEZH EKOEXH AIAXEIPIZHZ

yla adela obotaong Etalpiag Emevéuoewv oe Akivntn Meplovcia (A.E.E.A.M.) cOudwva pe TO VOO
2778/1999. Avdhoya Kot e Tov Xpovo Ading tng oxeTikng adelag, n véa Etatpia avapévetal va cuotabel
£VTOC TOU TETAPTOU TPLUARvou tou 2017.

=  AvakUkAwon

O kUkAog epyactwv tou kKAadou auénbnke katd 44%, MPWTIOTWG AOyw Twv LPNASGTEPWY OYKWV KAl TILWV
METAAAWVY. O topéag Tou TEAoug KUKAOU {wN¢g KOTEYpaE ONUAVTLKN augnon oykou, kabwg emttayxlvOnke
n cuA\oyn NAeKTpLKoU Kot NAekTpovikoU e€omAtopol (AHHE) kal avatédnkav meplocotepe cUUPBAOELG amo
Srpoug yla oxnuata téAoug kUkAou {wng (OTKZ). H oAokAnpwaon €vog onpavTkol €pyou avakUKAWoNG
KaAwdiwv mapeixe mepaltépw otnpLEn otnv kepdodopia. Mapd TNV ULOOETNON OPLOUEVWY TIEPLOPLOTLKWY
EUTIOPLKWYV TIOALTIKWVY OE ONUAVTLKEG XWPEG Spaotnplomoinong, ot UPNAGTEPEG TILEG UTIOOTHPLEQV TN pon
scrap HETGAAwV otnv ayopd. H auénuévn mapaywyr tou kKAddou mpoidviwy xdAupa tou Ouilov édwoe
wbnaon otnv auénon Twv OYKWV TwV adpavwy Kal SEUTEPOYEVWY TIPWTWY UAWV TTOU XpnoLponolidnkav
otnv odomotia Kal oTnV apaywyn Tolpévtou, avtiotolya. H veoouotabeioa povada Emikivbuvwy YALkwv
Slatripnoe tov BeTikd pubud avamtuéng Tng.

Qc anotéAeopa Twv npoavadepbiviwy, ta KEPSN Mpo dopou slcodfpartog Slapopdwbnkav o 1,3 ek.

€UPW, Evavtl Inpwy 1,1 ek. EUpW KOTA TO MPWTO €€apnvo tou 2016.

JUVOTTITLKA EVOTIOLNUEVA GTOLXELQ YLat TOV KAGSO avakUKAwoNG Ta v nepiodo tou €Anée otig 30 louviou
Mood o¢ xIAlabeg eupw 2017 2016
KUkAog epyactwv 31.053 21.548
Mukto képSog 11.054 7.432
Mkto k€pSOG (%) 35,6% 34,5%
a-Muwkto képdog 11.050 7.431
a-Muwkto képbdog (%) 35,6% 34,5%
Képén tpo popwv, XpNHATOSOTIKWY, ENMEVSUTIKWV 3.930 1.279
AMOTEAEGUATWY Kot GUVOAKWV arntocBécewv (EBITDA) ’ ’
Képdn mpo dpdpwv, XPNUATOSOTIKWY, EMEVEUTIKWY 12.7% 5.9%
ONMOTEAEOUATWY KOL GUVOALKWYV amooBEoswv (EBITDA) (%) 07 27
a-EBITDA 3.791 1.475
a-EBITDA (%) 12,2% 6,8%
Képdn npo $pOpwv, XPNUATOSOTIKWVY KO EMEVSUTIKWV

. 2.578 39
anoteAeopdatwv (EBIT)
Képdn mpo dpopwv, XPNHATOSOTLKWY KoLl ETEVOUTIKWV o o
amnoteAeopdtwy (EBIT) (%) 8,3% 0,2%
a-EBIT 2.438 236
a-EBIT (%) 7,9% 1,1%
Képdn/Znuiég (-) npo poépou elcodparog 1.280 -1.058

-0OAa ta moocoota unoAoyilovtal wg MPOG ToV KUKAO £pyaciwv

OL TIPOOTTIKEG Yl To SeUTeEpPO €€AUNVO TOU £TOUC €ival CuyKpaTnuéva alolodogeg, KabBwg oL TLUEG
TIAPOUEVOUV OXETIKA UPNAEG KoL N eowteplkn ayopd daivetal va otabepomoleital. H emituxng
enavatonoBétnon otnv ayopd tng ZepPlag avapévetal emiong va otnpiel tnv kepdodopia, mapd tn
GUVOALKN amoucia onpovTKwyY £pywv apomALlopol f TéAoug KUKAou {whG.
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VIOHALCO ENAIAMEZH EKOEXH AIAXEIPIZHZ

= Nownég SpaotnplotnTeg

OL Aomég SpaotnpLOTNTEG AVIUTPOCWIEVOUV KUPLWG TIG SAMAVEG TTOU TIPAYULATOMOLEL N UNTPLKN €TaLpla
(ouppeToxwy), KABWG eMionNg Ta AMOTEAECUOTA ETALPLWV TIOU Spactnplomolouvtal ge aAAoug KAadoug,
OTWG T KEPAMLKA E(6N LYLELWVAG KoL TTAOKISLO Ko Ol A0PAAELOUEDLITIKEG UTINPECLEG. ETtiong, T mMapakdaTw
amoteAéopata Tep\apBavouv etalpieg mMou SpactnplomoloUvTal ATMOKAELOTIKA OTov KAASO 1TNng
Texvohoyiag kat tng Epeuvag & Avamrtuéng (Teka Systems, EAkeE).

OL {nuiég mpo dpopou slocodnpatog avirbav o 3 ek. eupw Evavil kEpSoug 6,6 K. EVPW KATA TO MPWTO
e€aunvo tou 2016 Aoyw twv KePSwV 7 €K. EVPW amo tnv efayopd tng Eufina S.A., oto mAaiolo Tng
SLacuvopLaKn G cuyxwveuong pe amoppodnon Twv EABAA Etatpeia Tuppetoxwv A.E., AAkopuét AE, Alatolp

AE kat Eufina S.A. amné tn Viohalco, n onola npaypoatonotiBnke evidg Tou mpwtou TpLvou tou 2016.

JUVOTITIKA EVOTIOLNEVA GTOLXELN YLa TG AOLIEG SpaAoTNPLOTNTEG Mo tnv nepiodo nou éAnée otig 30 louviou
Mood o xIAlabeg eupw 2017 2016
KUkAog epyaociwv 13.228 10.547
Mukto képSog -113 323
Mkto k€pSOG (%) -0,9% 3,1%
a-Mwkto képbog -113 323
a-Muwkto képbog (%) -0,9% 3,1%
Képén mtpo dpopwv, XpPNHATOSOTIKWY, EMEVESUTIKWV 2158 62
AMOTEAEGHATWY Kol CUVOAKWYV anooBéocswv (EBITDA) ’
Képdn mpo dopwv, XPNUATOSOTIKWY, EMEVOUTIKWY 16.3% 0.6%
QMOTEAECUATWY KoL CUVOALKWV amooBEcewv (EBITDA) (%) =7 o7
a-EBITDA -2.129 650
a-EBITDA (%) -16,1% 6,2%
Képdn npo ¢pOpwv, XPNATOSOTIKWVY KO EMEVEUTIKWV

. -2.733 -628
anoteAecpatwv (EBIT)
Képdn mpo dpopwv, XPNHATOSOTLKWY KoLl ETTEVOUTLKWV

; -20,79 -6,09
anoteAeopdtwy (EBIT) (%) 0,7% 6,0%
a-EBIT -2.704 -40
a-EBIT (%) -20,4% -0,4%
Képdn/Znuiég (-) mpo dpopou elcodrparog -3.031 6.633

-0OAa ta nmoocoota unoAoyilovtal wg MPOG ToV KUKAO £pyaciwv

Baokoli kivéuvol kat apefatotnteg yia to dgUtepo e€Aunvo tng xpriong 2017

AuTN N EVOTNTA £XEL AVATTTUXOEL OTLG ONUELWOELG TWV CUVOTITIKWV EVOTIOLNUEVWY EVOLAUECWY OLKOVOULKWY
KOTOOTACEWY, ONUELWON 4 «ALlaxelplon XpNUATOOLKOVOULKOU KLVEUVOU».

Metaysvéotepa yeyovota

AuTA N evoTNTa £XEL AVATTTUXOEL OTILG ONUELWOELG TWV CUVOTITLKWVY EVOTIOLNUEVWY EVOLAPETWY OLKOVOULKWY
KOTOOTACEWY, ohueiwan 20 « MeTOYEVESTEPA YEYOVOTOY.

Tuvbebepéva pépn

AuTn n evoTnTa £XEL AVAMTUXOEL OTLG ONUELWOELS TWV CUVOTITLKWY EVOTIOLNUEVWYV EVOLAUECWV OLKOVOULKWY
KOTOOTACEWY, onuelwon 19 «Iuvdebepéva pépn».
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VIOHALCO ENAIAMEZH EKOEXH AIAXEIPIZHZ

Mpoomntikég

Katd tn Sudpkela tou mpwtou eéapnvou tou 2017, kataypddnke UETPLAL OLKOVOULKH avakopdn otig
Baowkég ayopég Twv etatplwy tng Viohalco, evw n avamtuén tng Eupwrning unepéPn o peydio Babuo tig
npoodokieg. Map’ 6Aa autd, o kivbuvog kat n afepaldtnta mapapévouv otov opilovta, eVw oL LETABOAEG
OTO TIOALTIKO KOl OLKOVOULKO TieptBaAlov tng EE Ba pmopoloav va emipEPOuV GNUAVTIKEG AAAAYEC TWV
EUTIOPLKWYV TIOALTIKWY OTLG OlYyOPEG OTLG oTtoleg SpaoTtnplomololvral oL etalpieg tng Viohalco.

Evw oL TIHéG PETAANWY BeATuwvovTal, N €UVOIKN LOOTLUIA TOU EUPW OE OXE€on HE To SoAdplo HIMA mou
eMNpéace BETIKA TV AVTAYWVLOTIKOTNTA TWV MPOIOVTWY Twv eTatplwv tng Viohalco otig HMA to 2016 £)&l
avtotpadel €wg évav Babuo Adyw tng evioxuong tou gupw. O aVTAYWVLOMOG TTOPAUEVEL EVIOVOG OF
OPLOUEVEG OYOPEG KOl OL XOUNAEC TIUEG teTpeaiou Kol aepiou cuve)ilouv va emnpedlouv TNV LAomoinaon
£€PYWV OTOV EVEPYELAKO TOMEQ, SLAUOPPWVOVTAG EVA ATALTNTIKO AELTOUPYLKO TteplBAaAAov yia tn Viohalco.
Evtoutolg, ol etalpiec tng Viohalco mapapévouv mpoonAwHEVEG OTNV a€loToinon TWV EUKALPLWY TIOU
TIAPEXOUV OL €MEVOUOELG TOUG KAL OTNV €VIOXUGN TOU TMPOIOVTIKOU HELYHATOG TOUG, eVw auUEAVOuV TN
Slelobuon toucg oe Baokég ayopg avamtuéng, BeAtiwvouv tnv eEUTINPETNON TEAXTWY Kol EVIOXUOUV
TIAYKOOUIWG TNV QVTAYWVLOTLK Toug B€on.
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VIOHALCO AHAQZH AIOIKHZHZ

AHAQZH INA THN AKPIBOAIKAIH MAPOYZIAZH THZ ZYNONTIKHX ENAIAMEZHY ENOMOIHMENH2
XPHMATOOIKONOMIKHZ NAHPO®OPHZHZ KAl TH AIKAIH ENIZKOMHZH THX ENAIAMEZHZ
EKOEZHZ AIAXEIPIZHZ

Ol Eudyyehoc Mouotakag, Jacques Moulaert, Euotpdtiog Owpaddkng, MavteAenuwv Maupdkng, LéAn Tng
Exteheotikng Aloxeiplong miotomololv, €€ ovopatog kal yla Aoyaplacpd tng Etalpiag, otL, €€ 60wv
yvwpilouv:

0l) OL CUVOTITIKEG EVOLAETEC EVOTIOLNMEVEG OLKOVOULKEG KOTAOTAOELG, OL OTIOLEG KataptioTnKav cUpbwva
pe to AAN 34 «Evdidpeon Xpnpatootkovoptkny MAnpodopnon», Onmwg éxel uloBetnBel and tnv Eupwrnaikn
‘Evwon, mapéxouv akptBodikain eikdva yla ta ototxela tng kabapng B€ong, TNG OLKOVOULKAG B€0NG Kot Twv
OLKOVOULKWV ETILOO0EWVY TNG £TALPIAC, KABWE KL TWV ETILYELPHOEWY TIoU Ttep\apBdvovtal otnv evomoinon
ekAapBavopévwy wg clvoho,

B) n evéLaueon ékBeon Slaxeiplong mapExeL akpLlpodikatn emokdmnon Twy MANPodOopLWY TTOU armattolvTaL
cludwva pe To apbpo 13, mapaypadol 5 kat 6 Tou BaotAkol Alatdypatog tng 14ng NoeuBpiou 2007
OXETIKA HE TIG UTIOXPEWOELS TWV EKSOTWV XPNMOTOTIOTWTKWY HECWV TIOU Elval €lonypéva TPog
Slanpayudtevon o€ pubuLlOpevn ayopd.
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VIOHALCO MAHPOO®OPIEX TIA METOXOY2

To petoxkd kedpdalato tne Viohalco avépyetal os 141.893.811,46 supw kot Slalpeitatl os 259.189.761
UETOXEG XWPIC ovopaoTikn agia. Ol HETOXEG £lval OVOLOOTIKEG Kol QUAEG. OAeg oL peToXEG eival eAelBepa
petaBLpactpeg kat €xouv mARpwe e€odAnBel. H Etalpeia dev €xel ekSwoel GAAN Katnyopia peToxwy, Omwg
UETOXEG Xwpig Sikalwpa Yrdou f mpovouloUxeg HeToxEG. OAeg oL UETOXEG €xouv Ta (Sla SikalwuoTa.
JUpdwva Pe To Kataotatikod tng Etalpeiag, kaOes PeTOXN MapEXEL OTOV KATOXO TNG ia Yrido.

OL petoxég tng Viohalco eivat slonypéveg pe to Stakpltikd «VIO» kat kwdiko ISIN BE0974271034 oto
xpnuatiotrplo Euronext twv BpufeAwv kat otnv KUpLa ayopd tou Xpnuatiotnpiov ABnvwv pe tov idlo
Kw&LKO ISIN kat To Stakpttiko VIO (pe Aatvikoug xapaktipeg) kal BIO (ue eNAnVIKoUC XapakThpeg).
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2YNOTNTIKEZ ENONOIHMENEZ ENAIAME2E2
OIKONOMIKEZ KATAZTAZEIZ

20



I VIOHALCO IZYNOHTIKEZ ENOMOIHMENEZ ENAIAMEZEZ OIKONOMIKEXZ KATAXTAZEIZ

Zuvontikn Evonowinpévn Katdotaon Olkovouikig O@éong

Katd thv
Mood o€ yiA. Eupw Enpeiwon 30 louviou 2017 31 Askepppiov 2016
ENEPTHTIKO
Evowpata mayla 12 1.760.148 1.783.156
Aula TIEPLOUCLOKA OTOLXEL KaL UTtEPASia 23.740 24.657
Emev8Uoelg o akivnta 13 159.066 155.553
Emev8UOELG OE ETILXELPNOELG TIOU EVOTIOLOUVTAL
e Kaeapﬁqeéor] XELPNOELS 16.168 17.594
Nounég emevdUoELg 17 7.686 7.658
MNapdywya 17 35 253
EUTTOPLKEG KOl AOLTIEG QUTTALTIOELG 6.106 6.320
AvaBar\opeveG GOPOAOYLKESG OTTALTIOELG 11.286 14.731
Mn kukAodopoUV evepyNnTLKO 1.984.234 2.009.922
Anobépata 9 988.141 857.419
EUTTOPLKEG KOl AOLTIEG QUTTALTIOELG 10 673.927 576.187
Napdywya 17 4.106 7.933
Nounég emevlUoELg 17 1.630 1.633
MpokataBoAn ¢popou elcodruATOC 1.086 1.332
Tapelakd Stabéoua kat Looduvaua 11 119.813 171.784
KukAodopoUv evepynTtiko 1.788.704 1.616.288
Z0VOAO evepynTIKOU 3.772.938 3.626.210
1AI1A KEQANAIA
MeToxLKO KedAAalo 141.894 141.894
AmoBepaTIKO UTIEP TO APTLO 457.571 457.571
AmoBepatiko cuvoANaypaTikwy Stadopwv -22.012 -18.847
Nound anoBepatikd 400.493 395.563
Képdn/lnuiég (-) eig véov 104.543 81.525
:3::::2 amoBIBOUEVO ELG HETOXOUG TN 1.082.489 1.057.706
Awkowwpata peonoiog 95.138 90.533
Z0voAo 8iwv kepalaiwv 1.177.627 1.148.239
YNOXPEQZEIZ
Advela 14 819.145 804.723
Mapaywya 17 3.218 4.366
YTOXPEWOELG IAPOXWV TPOSWTTLKOU AOYW
eﬁég(gu ano qtr]v 3n)r(]psci2 ! 27410 26.868
Emyopnynoetg 44,592 46.468
MpoPBAEYeLg 3.608 3.863
MpounBeUTECG KOL AOLTIEG UTTIOXPEWOTELG 21.192 12.477
AvaBoar\opeveg GopoNOYLKEG UTIOXPEWOELS 140.015 147.763
MoaKpoTpOBECUEG UMOXPEWOELS 1.059.181 1.046.529
Advela 14 879.835 894.491
MpounBeUTEC KO AOLTIEG UTIOXPEWOELG 15 614.212 506.804
Yrnoxpgwon and popoug 16 33.751 19.875
MNapdywya 17 6.716 9.858
MpoPAéYelg 1.616 415
BpayunpOOECHEG UTIOXPEWOTELG 1.536.130 1.431.442
ZUVOAO UTIOXPEWOCEWV 2.595.311 2.477.971
Z0VOAO 18iwv Kepalaiwv KL UTIOXPEWCEWV 3.772.938 3.626.210

OL ONUELWOELS OTLC 0ALSEC 26 £w¢ 39 amoteAoUV AVATOCTIAOTO PEPOC OLUTWV TWV ZUVOTTTIKWY EvSLldpecwy
Evorotnpévwv OKovouKwy Kataotaoswv.
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VIOHALCO ]ZYNOFITIKEZ ENOMNOIHMENEX ENAIAMEZEX OIKONOMIKEZ KATAXTAZEIZ

Zuvontikn Evornounpévn Katdotaon Aoyaploopol ANOTEAECUATWY

Mo tnv nepiodo mou £€Anée otig 30 louviou
Mood og yiA. Eupw Inpeiwan 2017 2016

Avata§ivoundévra *

‘Ecoda 5 1.835.629 1.522.271
Kootog mwAnBévtwy -1.645.435 -1.391.314
Mkt Képbog 190.194 130.958
Nownd écoda 11.346 11.768
‘E€oda 61aBeong -34.442 -30.986
‘E€oda Sloiknong -53.890 -43.298
Aouna €€oba -10.364 -12.394
Aertoupytko anotédecpa (EBIT) 102.843 56.047
XPNUATOOLKOVOULKA €0080 6 1.092 10.866
XPNUATOOLKOVOULKA €§06a -56.709 -54.742
KaBapd xpnuaroowkovopikd écoda / £§oda (-) -55.616 -43.876
Képdn / Znuiég (-) amod ouyyeveic emixelpioELg -662 -681
Képén / Znuiég (-) mpo dpopwv 46.565 11.491
DOpog eL0OSAATOG 8 -16.801 -9.133
Képén / Znpuiég (-) 29.764 2.358

Képdn / Znpieg (-) petd and $pdpoug mou Katavépoval os:

METOXOUG TNG UNTPLKAG 24.070 828
Awkawwpata peognoiog 5.694 1.530
29.764 2.358
Képdn ava petoxr (o€ eupw ava petoyn) 2017 2016
BaolkA Kol LELWHEVA 0,0929 0,0037

* BA. Znueiwon 7

OL ONUEWWOELG OTLG 0ALdEG 26 £wG 39 amoTeAoUV AVATIOOTIOOTO LEPOG AUTWY TWV ZUVOTTIKWV Evomolnpuévwy
EvSLapecwv OKOVOULKWY KATaoTACEWV.
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VIOHALCO ]ZYNOFITIKEZ ENOMNOIHMENEX ENAIAMEZEX OIKONOMIKEZ KATAXTAZEIZ

Zuvontikn Evonoinpévn Katdotaon ZuvoAikoU Etcodnpatog

Mo tnv nepiodo mov €Ange otig 30 louviou

Mood og yiA. Eupw 2017 2016
Képbn / Znpuiég (-) 29.764 2.358
Aoutd otolyeia UVOALKOU £L008ALATOG TTOU eVEEXETAL VAL
petadepBoulv oto anotédeoupa o LEANOVTLKEG TIEPLOSOUG
SuvaAAaypaTikeG Stadopég -4.138 -11.702
Kepé{n / Znuiég (-) amod artolnunon TIOPOYWYWV YLOL AVTLOTAOULON 4016 9135
KWWOUVOU - QIMOTEAEGHATLKNA
Képdn / Znuiég (-) amd amotipunon mapaywywy yla avtiotaduion

, . X -622 932
KWoUVOoU - petadopd oTo AmoTEAECUA
Képdn / Znuiég (-) amd amotipunon Slabéoipuwy mpog mwAnon -

, . , -229 -135

petafoln otnv eVAoyn agia
AvahoyoUv ¢pdpog -371 701
Zuvolo -1.344 -19.339
ZUVOALKO €100SNHA, LETA antd pOpoug 28.420 -16.981
ZUVOALKO €L00SNHA IOV atodidetal o€
METOXOUG TNG UNTPLKAG 23.083 -13.583
Akawwpata peonoiog 5.337 -3.398
JUVOALKO €L00SNHA, HETA and dopoug 28.420 -16.981

OL ONUEWWOELG OTLG 0ALdEG 26 £wG 39 amoTeAoUV AVATIOOTIOOTO LEPOG AUTWY TWV ZUVOTTIKWV Evomolnpuévwy

EvSlapecwv OKOVOULKWY Kataotdoewy.
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VIOHALCO ]ZYNOHTIKEZ ENOMNOIHMENEXZ ENAIAMEZEXZ OIKONOMIKEZ KATAXTAZEIZ

Zuvontikn Evonoinpévn Kataotaon MetaBoAwv 16iwv Kepaaiwv

,  AnoBspartiko , AnoBepatiKO \ Képén . Zuvolo
. . Metoxko . Nowta . 161G , Awotwporo ,
Mood o€ xtA. Evpw Kedhato umép To aoBEnaTiKé GUVOAAQYHATIKWY ctoxe €16 Z0volo clopndia 16ilwv
aptio W Slapopwv HETOXES véov M nelag kedahaiwv
YnéAouro 1 lavouapiov 2017 141.894 457.571 395.563 -18.847 0 81.525 1.057.706 90.533 1.148.239
JUYKEVIPWTLKA CUVOALKA
glcodnuata
Képdn / Znuiég (-) 0 0 0 0 0 24.070 24.071 5.694 29.764
/\OI.'TIOL f:uvo)\LKa €L008ANOTA, LETA 0 0 2.160 -3.147 0 0 -988 -357 -1.345
and popoug
ZUVKEVTpWTIKG GUVOAIKd 0 0 2.160 -3.147 0 24070  23.083 5.337 28.420
€Llooénuata
ZUVOAAQYEG LE TOUG LELOKTHTEG TG
Etaupeiag:
Metagopd anodepamikiy kat 0 0 2.770 -18 0 -1.049 1.703 14 1.717
Aoutég KWAOELG
Mepiopata 0 0 0 0 0 0 0 -744 -744
Z0volo 0 0 2.770 -18 0 -1.049 1.703 -729 974
Enintwon Ia)\}\avnq TI0CO0TOU 0 0 0 0 0 3 3 P 5
OUUHUETOXWV
YnoAouro 30 louviou 2017 141.894 457.571 400.493 -22.012 0 104.543 1.082.489 95.138 1.177.627
, , Metoxtko Anoeﬁuutu(o Nowutd AnoBeparikd . 161e6 Képdn i AKouwporco Zm{o}\o
Mood o€ xA. Evupw KedAato Umép o aroBenaTiKe GUVOAAQYHATIKWY ctoxe €16 ZUvolo clopndia 16ilwv
aptio M Slapopwv HETOXEC véov M netag kedahaiwv
YnéAouto 1 lavouapiou 2016 117.666 453.822 336.681 -13.968 -8.059 42.353 928.495 246.349 1.174.843
JUYKEVTPWTLKA CUVOALKA
elcodnuata
Képdn / Znpée (-) 0 0 0 0 0 828 828 1.530 2.358
Aowté ouvoAika ewobnata, petd 0 0 -4.990 -8.681 0 740 -14.411 -4.928 -19.339
and popoug
ZuYKEVTpWTIKG ouVOAKd 0 0 -4.990 -8.681 0 88  -13.584 -3.308 -16.981
glgodnuata
JuvaAAay£G LLE TOUG LELOKTITEG TG
Etaupeiag:
Metagopd anoBepamikiy kat 0 0 28.191 0 0 -28193 2 2 0
AOUTEG KWWAOELG
Juvévwan emxeLpnoewy - Eufina 13.642 515 0 0 0 -11.231 2.926 0 2.926
Mepiopata 0 0 0 0 0 0 0 -1.144 -1.144
ZOvolo 13.642 515 28.191 0 0 -39.424 2.924 -1.142 1.781
Entintwon aAAayri¢ mooootou
OUUUETOXWV:
AMayi oc0oTo0 ouppetoxis oe 0 0 638 7 0 1.100 1.745 3.932 -2.187
BuyaTpKEG ETALPELES
Amokman A.M 10.586 3.234 21.601 4286 8059 118.261  166.028 -166.028 0
EABaA, ANKOUET, Alatoup
YnéAouro 30 louviou 2016 141.894 457.571 382.121 -18.356 0 122.379 1.085.608 71.848 1.157.456

Ol onpewwoelg otig oeAibeg 26 €wg 39 amoteAoUV AVATOOTIOOTO HEPOG QUTWV TWV ZUVOTITIKWY Evorolnpévwy
EvSLapecwv OKOVOULKWY KaTaoTtaoewv.

24



VIOHALCO |[ZYNOMNTIKEX ENOMOIHMENEZ ENAIAMEZEZ OIKONOMIKEYX KATAXTAZEIZ

Zuvorntikn Evonotnpuévn Kataotaon Tapelokwv Powv

Mo tnv nepiodo mov €Ange otig 30 louviou

Mood ot yiA. Eupw Inpeiwon 2017 2016
Képdn / TN (-) 29.764 2.358
Mpooapuoyés yLa:

Dopo elocodnpartog 8 16.801 9.133

ATMOOBECELG EVOWMATWY TIEPLOUCLAKWY OTOLXELWVY, AUAWV

TLEPLOUOLAKWY OTOLXELWV KaL eEMevEUOEWY O€ aKivnTa LY 63.214
Znuié amopeiwong / avtiotpodn anopeiwong (-) emevéuoswv 0 174
AnooBECELG ETILXOPNYNOEWY -1.998 -2.105
ZnuiEg anopeiwong / avtiotpodr) anopeiwong (-) evowpoatwy
TIEPLOUOLAKWY OTOLXELWY, AUAWY TTEPLOVUCLAKWV OTOLXELWV KalL 185 1.265
enevbloewV o€ akivnta
Képdn armod MwANcn EVOWUOTWY TIEPLOUCLOKWY OTOLXELWY, AUAWY 919 103
TLEPLOUOLAKWY OTOLXELWV KaL eMevEUoEwWV o€ aKivnTa
XPNUATOOLKOVOULKA €008 6 -1.092 -10.866
XPNUATOOLKOVOULKA £€06a 56.709 54.742
KEpdn / InuLEC (-) oo CUYYEVEIG ETILXELPAOELS, LETA OTtO GOPOUG 662 681
169.002 118.493
Meiwon / abénon (-) amobepdtwv 9 -130.802 -94.708
Meiwon / abénon (-) epmoptkwv Kat AOUTWY AmoLTHOEWY 10 -96.302 -110.721
Meiwon (-) / avénon umoxpewoswv 15 110.371 71.656
TOMELAKEG POEG AITO AELTOUPYLKEG SpAOTNPLOTNTES 52.269 -15.280
XpewoTikol tokol kat cuvadr £€0da kataBAnuéva -50.920 -39.744
KataBAnBeig popog eLlcodrnpatog -1.574 -399
KaBap£g TAMELAKEG POEG AT AELTOUPYLKEG SpAOTNPLOTNTEG -225 -55.423
TOMELAKEG POEG AUTTO EMEVOUTLKEG SpAOTNPLOTNTEG
AyOpEG EVOWHATWY TIEPLOUCLAKWY OTOLXELWV 12 -46.062 -51.678
Ayop£G AUAWV TTEPLOUCLAKWY OTOLXELWV -541 -747
AYOPEG EMEVEUTIKWY AKLVATWV 13 -2.152 -1.406
MWANCELS EVOWMATWY TIEPLOUCLOKWY OTOLXELWV 2.265 539
MWwANCELS AUAWV TIEPLOUCLAKWY OTOLXELWV 4 0
MWANGCELG EMEVOUTLKWY OKWVATWV 80 0
‘Eooda amo ekkaBApLon AMOUELWHEVNG oUVEESEUEVNG ETALPELNG 39 0
Mepiopata elonpaybévia 132 704
MWwANCELS XPNI.TIEPLOUCLOKWY OTOLXELWV SLABECIUWY TTIPOG TIWANGCN 0 207
Anoktnon Aouwyv enevéuoswv -78 -157
ELompatelg amod cuveVwaon EMLXELPHOEWY 0 9.880
ToKkoL Ttou elompaxdnkav 436 886
‘Eooda amo tnv elompaén enyopnyrnoswv 178 0
AUEnon (-) / peiwon petoxtkol KEPaAAiou CUYYEVWV ETUXELPHOEWV -73 0
KaBap£G TAMELAKEG POEG OO EMEVOUTIKEG SpAOTNPLOTNTEG -45.772 -41.772
TOMELAKEG POEG AUTTO XPNULATOSOTIKEG SPACTNPLOTNTES
Advela avaAndBévta 219.036 281.817
AnorAnpwpn daveiwv -223.459 -208.467
Mepiopata mAnpwBévta oe Sikalwpata peoPndiag -188 -230
Ka®apég TapHELOKEG POEG OO XPNHATOSOTIKEG SpACTNPLOTNTES -4.611 73.120
KaBapn peiwon (-) / av§non ota tapeiakd Stabéoipa kat Lcoduvapa -50.608 -24.075
Tapelakd Stabeotpa kot Looduvapa auTwy oTnV apxrn Tng nepLodou 171.784 136.296
Enidpaocn cuvalaypatikwy Stadopwv ota Topelakd Slabéotpa -1.363 -114
Tapelakd Stabéoipa kat Llooduvapa autwv oto TEAog ThG epLoSou 119.813 112.107

OL onuelwoELg oTLg oeAibec 26 €wg 39 amoteAoUV AVATOOTIAOTO PEPOC AUTWY TWV TUVOTTIKWY Evomolnuévwy
EvSLapecwv OKOVOULKWY KaTaoTtaoswv.
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INUEWWOELS EMi TWV ZuvonTKwV Evorotnpuévwv Evelapecwv OKovopkwy Kataotdoewv

1. ANAOEPOYZIA ONTOTHTA

H Viohalco S.A. (ebefng kahoupevn «n Etaupeian» 1) «Viohalco S.A.») givat BeAyikn avwvupn gtatpeia. H €5pa tng
Etatpeiag Bpioketal oto BéAylo, otn SievBuvon 30 Avenue Marnix, 1000 Brussels. Ot evomoLlnUEVEG OLKOVOULKEG
KOTAOTACELG TNG ETalpelag mepAapBAvouy TIG KATAOTACELS TG ETatpelag kot twv Buyatplkwv tng (cUANOYLKA
amokaAoUpeveg «Viohalco») kat to moocootd cuppetoxng tg Viohalco otig cuyyeveic etalpeieg, To omoio
AoyiZetal pe tn péBodo tng kabaprg BEong.

H Viohalco S.A. gival etalpelol CUPPETOXWY Kol KOTEXEL CUMUETOXEC o 100 Buyatpikég mepimou, U0 amo TIg
omoleg elval eLONYHEVEG - N Pla oTo Xpnpatiotiplo Euronext BpuéeAwv Kat n GAAn oto Xpnuatiotriplo ABnvwv.
Me povadec mapaywyng otnv EAAASa, tn BouAyapia, tn Poupavia, tnv MN.I.A.M. kat to Hvwpévo Baoilelo, ot
BuyaTplKEG TNG €TALPELOG SPACTNPLOTOLOUVTIAL OTNV MAPAYWYH TPOIOVTWY XAAuBa, XaAKoU Kal aAoupLiou.
EmutAéov, n Viohalco katéxel onuavtikn akivntn meplovcio otnv EAAGSa Kat €xeL aflomoLoeL OpLopéva amo Ta
akivnta autd umd tn popdn oxediwv avamrtuéng akivntng meplouciag. OL HETOXEC TNG SlaklvouvTal oTo
xpnuatotrplo Euronext BpugeAwv kat amod tov OePpoudplo 2014 £xeL MpoxwPNOEL € SEUTEPOYEVH ELCAYWYN
TWV LETOXWV TNG 0To Xphuatiotriplo ABnvwy (cupBolo «VIO»).

H €k600n auTWV TwV EVOLAUECWY OLKOVOMLKWY KATOOTACEWY £YKPiONKE amo to ALOKNTIKO TUUBOUALO TNG
Etalpeiag otig 29 ZemteuBpiov 2017.

H nAektpovikn SlevBuveon tng Etatpeiog eival www.viohalco.com otnv omoia £€xouv avaptnBel oL evomolnuéveg

OLKOVOLKEG KOTAOTAOELG KOL OL CUVOTTTLKEG EVOTIOLNUEVECG EVELAETEG OLKOVOULKEG KATAOTAOELG.

2. BAZH ZYNTA=ZHZ TQON OIKONOMIKQON KATAZTAXEQN

ARAwon cuppépdwong

OLapoUOEG CUVOTITIKEG EVOTIOLNMEVES EVOLAUECEG OLKOVOULKEG KATAOTACELG £XOUV KOTAPTLOTEL cUMPWVA LE TO
AAN 34 Evéiauson Xpnuatooikovoutkr MNMAnpo@opnan, onwg €xel uloBetnBel and tnv Eupwnaikn Evwon. Asv
nep\apBavouv OAeg TG MANPodopLeg KAl TG YVWOTOMOLOELG TIOU ATOLTOUVTAL YLO TIG ETHOLEG EVOTIOLNIEVEG
OLKOVOLKEG KATAOTAOELG KoL Ba pEmel va StafacTtolv o€ CUVOUACUO HE TLG ETHOLEG EVOTIOLNUEVEG OLKOVOLKEG
KOTAOTACELG yLa TN Xprion mou €Anée otig 31 AekeuBpiov 2016, oL omoieg elval avaptnuéVeG otnV LoTooeAida TG
Viohalco. Qotooo, meplhapfavovral eMAEYIEVEG EMEENYNUATLKEG ONUELWOELG YLa Va amocadnvicouv yeyovota
KoL GUVOAAQYEG TTOU £XOUV onuacia yla Thv Katavonon Twy PETABOAWVY TNG OLKOVOULKAG BEonG Kal tng emidoang
tn¢ Viohalco amno Tig TeAeUTALEG ETHOLEG EVOTIOLNUEVEG OLKOVOLKEG KATAOTACELC YLla TN Xprion mou €Anée otig 31
AekepuPpiov 2016.

Edappoyn EKTLUNCEWV Kal Kploewv

H oUvtaén olKovoULIKWY KATAoTAcewV cUdwva pe ta AMXA amattel and t Aloiknon va Aappavel anodpaoelg
Kol va TipoPalvel o KplOELG, EKTIUAOELG Kol UTIOBEDELG TTou emnpedlouv TNV ebapUoyr AOYLOTIKWY TIOALTLKWY,
KoBwC Kal Ta KataxwpnUeEva TMOCA OToLXElwv evepynTikoL, madnTikol, 008wV Kot e€66wv. Ta MPAyUATIKA
anoteAéopata pnopel va SladEpouv amod aUTEC TLG EKTIUNOELG.

OL ONUOVTLKEG KPLOELG OTLC oTtoleg TPoEPRN n Alolknon Kotd TV epappoyn AOYLOTIKWY TIOALTIKWY Kal oL BOCIKEG
TINYEC 0BEPALOTNTAC TWV EKTIUACEWYV ATAV (SLEC LIE AUTEC TTOU XPNOLLOTIOLBNKAV OTLG EVOTIOLNUEVES OLKOVOULKEG
KOTOOTACELC yLa TN Xprion mou €Anée otig 31 AskepuPBpiou 2016.
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3. ZHMANTIKEZ AOTIZTIKEZ MOAITIKEZ

OL OUVOTITIKEG €EVOTIOLNUEVEG €EVOLAUEOEC OLKOVOMLIKEG KATOOTACEL; €XOUV KOTOPTLOTEL XPNOLUOTIOLWVTOG
AOYLOTIKEG TIOALTIKEG OUVETELG ME QUTEG TIOU ULOOETAONKAV yla TNV KOTAPTLON TWV ETNOLWY OLKOVOULKWV
Kataotacswv ot 31 AskepPpiou 2016 kat mapouactdlovtal Sle€oSIKA OTIG ONUELWOELS EML TWV ETHOLWV
OLKOVOLKWYV KOTOOTAOEWV.

‘Exouv £k600¢l oplopéva véa TPOTUTIA, TPOTIOTOLAOELG IPOTUTIWY Kal SlepnVeieg, Ta omola elval UTIOXPEWTLKA
YLOL TO TPEXOV OLKOVOULKO £TOG KO TG EMOUEVEG XPNOELS. H extipnon tng Viohalco oxetikd pe tnv enidpaon and
™V £baPUOYI AUTWV TWV VEWV TIPOTUTIWY, TPOTIOTIOLCEWY TIPOTUTIWY Kal SLEPUNVELWV TTAPATIOETOL TAPAKATW.

Mpotuna kot Alepunveieg o€ LOXU yLa TNV TPEXOUCA OLKOVOLLLKA XPron:

Aev uTtdpyouv véa TPOTUTIA, TPOTIOTIOLNOEL TTPOTUTIWY 1] Sleppnveieg mou va egival og Loyl yla to TPEXOV
OLKOVORLKO £TOG KalL va €xouv én gykplBel and tnv Eupwnaikr Evwon.

Mpotuna Ko ALEPUNVELEG UTIOXPEWTIKA YL LETOLYEVECTEPEG MEPLOSOUG:

* AlXA 15 «Ecobda ano SuuBdaosis ue NMeAATeC» (€apUOIETAL OTIG ETHOLEC AOYLOTIKEC TEPLOSOUG TTOU ap)ifouv
™mv ) ueta tnv 1n lavovapiov 2018,).

To ANXA 15 Beomnilel €va eviaio mMAaiolo TPOKELUEVOU va TPOooSlopiletal mooa, MOTE KOl €AV TIPEMEL VA
avayvwpilovtal £006a. AvTiKaBLoTA TLG UTtdPXoUoEG 08nyiec avayvwpLong E608wv, cUUEPNAUBAVOUEVWY TWV
AAN 18 «Ecodax, AAM 11 «KataokevaoTikd cupBolata» kot EAAMNXA 13 «MpoypAdiata moTOTNTAG EAXTWVY.

To AMXA 15 woxUeL yla €TACLEG AOYLOTIKEG TTEPLOSOUG Tou apyilouv TNV A UETA TNV 1n lavouapiouv 2018, svw
ETUTPETETAL ) TIPOWPN edappoyh.

H Viohalco B8a uloBetrioet to AMXA 15 OTLG EVOTIOLNUEVEC OLKOVOULKEG KATAOTACELG TNG YL T Xprion mou Ba Anéet
otLg 31 AskepPplou 2018 kal €Ml TOU TAPOVTOC MPAYUATOTOLEL pLa Aemttopepn afloAdynaon Tng enidpacng mou
Ba pokUPeL amo TN epappoyr tou AMXA 15 kot TpoPAENEL VA YVWOTOMOLCEL TTPOCOETA MO LOTIKA KAL TTOGOTIKA
otolxela mpoTtoU uloBetroeL to AMXA 15.

o AlXA 9 «XpnNUATOOLKOVOULKA UECO» KOl UETOYEVECTEPEG TPOTOMOLNOELS ota AMNXA 9 kai AMXA 7
(eapuUoleTal OTIG ETHOLEG AOYLOTIKEC TEPLOSOUC TToU apyilouv Thv 1) UeTa tnv 1n lavouapiouv 2018).

Tov loUAlo 2014, to ZupBouAlo AleBvwv Aoylotikwy Mpotunwy e€€dwaoe tnv TeAkny €kdoon tou AMNXA 9
«XPNUATOOIKOVOULIKA LETAN.

To AMXA 9 oxUEL yla €TNOLEG AOYLOTIKEG TteEPLOSOUG Ttou apXilouv TNV | Peta tnv 1n lavouvapiouv 2018, svw
ETUTPEMETAL N Tpowpn edapuoyr. H Viohalco oxedlalel va edpapudoet to ANXA 9 apxikd tnhv 1n lavouapiou
2018.

Emi tou mapodvrog, n Viohalco a€loloyel tnv miBavr) enidpacn tng uloBEtnong tou AMXA 9 OTLG EVOTIOLNIEVEG
OLKOVOUIKEG KOTAOTACELS TNG. Aev onuewdnkav alkayéc otnv afloAdynon tng emnibpacng mou eixe
ouumepANdOel OTIC €VOTIOLNUEVEC OLKOVOULKEG KATOOTAOEL Tou 2016, pe efaipeon TG akOAouBeg
napaypadoug:

o. Ta§ivounon - XpnUOTOOLKOVOULKA OTOLXE(a:

311¢ 30 louviou 2017, n Viohalco 61€0ete cuppEeTOXLIKOUG TITAOUC TAELVOUNUEVOUC WG SLaBEGLLOUC TTPOC
nwAnon ue evloyn afla 7,7 ek. eupw. EAv ouvexLoTel n SLakpATNON QUTWV TWV EMEVEUCEWY KOTA TNV
apxlkn epappoyn tou AMNXA 9, n Viohalco Ba emAé€el va Toug Taglvounoel otnv evAoyn afia pHéow
AoUTwV GUVOALKWV €008WV. X AUTA TNV Mepimtwon, OAa ta kKEPSN Kal ot {nuieg evAoyng aflag Ba
oVayvweLoTOUV oTa Aoutd cUVOALKA €006a, evw oUTE ol {NULEC amopeiwong Ba avayvwplotolv ota
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anotéAeopata, oUTe Ta KEPSN 1 {nULEC mou Ba mpokUYPouv amod tn nwAnon toug Ba avatafvoundouv
ard to Aound cuvolka £008a oTa amoteAéopaTa.

8. Anousiwaon — XpnUaTOOLKOVOULKA TTEPLOUCLAKA OTOLXE(D KOl CUUBATIKA TTEPLOUOLOKA OTOLXE(OL:

JUupwva pe v ektipnon tng Viohalco, &ev avapévovtal onupavtikég mpdobeteg InULEG amo
emodpaleleg analtioewyv, edpooov n MAELOVOTNTA Toug efacdaliletal Evavil mBavwy YEYOVOTWV
aB£tnong péow achaAong Twv moTwoswv. Qotooo, n Viohalco Sev €xel 0plOTIKOTOLAOEL AKOUA TLG
peBodoloyieg amopeiwong mou Ba woxvoouv Baoel tou AMXA 9.

* AlNXA 16 «MLoSwoeLs» (€aplUOleETaL OTIC ETHOLEC AOYLOTIKES TTEPLOSOUG TToU apyifouv TV 1) UETA TV 1n
lavouapiou 2019).

To ANXA 16 elodyel éva eviaio (Evtog LOOAOYLOMOU) LOVTIEAO yLA TOV AOYLOTLKO XELPLOMO Ao TNV MAEUPA TOU
pLedwtn. O PobwtAg avayvwpilel To Sikaiwpa Xpriong wg IEPLOVOLAKO OToLXElo TTou ekdpdlel TO Sikalwpd Tou
VOl XPNOLUOTIOLEL TO UTIOKEIPEVO OTOLXElO KAl MLOBWTIKN uToxpEwaon Tou ekdPPAleL TNV UTIOXPEWOK TOU va
TIPOXWPIOEL OE MANPWHEG ULOBWHATWY. YITAPXOUV TTPOALPETIKES EENPETELS YLO TIC PPaXUTIPOOECUEG LOOWOELG
KOl TG MLoBwoelg otoxelwv pn onUavtikng aglag. O AoyLoTIKOG XELPLOMOG amo TNV MAEUPA TOU eKULOBWTN
Slatnpel opoldTNTEG pe To TPEXOV MPdTUTo, SnAadn ol ekuleBwTtég cuveyilouv va Talvopouv TI¢ Lobwoslg ot
AELTOUPYLKEC KaL XPNMOTOSOTIKEG.

To npotumo edpapudleTal ot ETHOLEG AOYLOTIKEG TTEPLOSOUG Ttou apxilouv TV 1 Petd tnv 1n lavovapiov 2019.
Emi tou mapodvrog, n Viohalco agloloyel tn mibavn enibpacn tng ultoBetnong tou AMXA 16 OTLG EVOTIOLNIEVES
OLKOVOUIKEG KOTAOTAOELG TNG. Aev onuewwdnkoav oAlayég otnv afloAdynon tng emidpaong mou eixe
ouumnepANdOEl OTIC EVOTIOLNUEVEG OLKOVOULKEG KOTAOTAOELG ToUu 2016. To MPOTUTIO Sev €XeL ULOBETNBOEL aKOUN
ano v Evpwnaikn Evwon.

o AIIXA 17 «Aoc@aliotipia cupuBoAaia» (spapudletal ot ETHOLEG AOYLOTIKEG TTEPLOSOUG TToU apyilouv TNV N
ueta v 1n lavouvapiouv 2021).

To AMXA 17 B€TeL TIC APXEG AVAYVWPELONG, EMMETPNONG, Tapouasiaong Kal yvwaotonoinong achallotiplwv
oupPolaiwv mou eumintouv oto nedio tou mpotumou. Entl tou mapovtog, n Viohalco afloloyel tnv mbavn
enibpacn Tng uloBETnoNng tou AMXA 17 OTLC EVOTIOLNUEVEG OLKOVOULKEG KOTAOTAOELG TNG. TO POTUTIO SV €XEL
uLoBetnBel akoun amno tnv Eupwnaikn Evwon.

‘Ocov adopa TIG akdAouBeg TpomomnolroeLg, ent Tou mapovtog n Viohalco alohoyel tnv enidpaocr toug oTig
EVOTIOLNUEVEG OLKOVOULKEG KOTOOTAOELG TNG aAAA O&V AVOUEVETAL VO €XOUV ONUAVTIKA EMMTWON OTLG
EVOTIOLNEVEG OLKOVOULKEG KATAOTAOELG. OL Tpomomnolioelg Sev €xouv uloBeTnOel akdun amd tnv Evpwmaikn
‘Evwon.

* AAT 7 (Tpomomotroetg) «MpwtoBoulia yvwoTOmoLoEwV» (EQapPUOLETAL OTIC ETHOLEG AOYLOTIKEG TEPLOSOUC TTOU
apyilouv tnv n peta tnv 1n lavovapiouv 2017).

* AAMN 12 (Tpormomotnoeig) «Avayvwpilon avaBaAAOUEVWY QOPOAOYIKWY ATTALTHOEWY CE [N Mpayuatonotndeioes
Inuiec» (eapudletal oTiC ETHOLEG AOYLOTIKEG TEPLOSOUC ITOU apyilouv TV N ueta tnv 1n lavouapiov 2017).

® Etrjotec BeAtiwoelg twv AMNXA, kUkAog 2014-2016:

- ATXA 12 «[VwOTOMOLOELG CUUUETOXWVY O AAAEC OVTOTNTEGY (EPAPUOLETAL OTIC ETHOLEG AOYLOTIKEC TEPLOSOUG
ou apyilouv tnv n ueta tnv 1n lavovapiov 2017).

* AMXA 2 (Tpomomotnoeig) « Taévounon Ko emUETPNON cUVaAAaywv ToU a@opoUV MapPoxEC mou eéaptwvral
arto v aia Twv UETOXWV» (EQapUOleTal OTIG ETIOLEC AOYLOTIKEC TTEPLOSOUG TToU apxilouv TNV N ueta tnv 1n
lavouapiou 2018).
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e AMXA 4 (Tpormonotoeig) «E@apuoyn tou AMXA 9 Xpnuatooikovouikd péoa oto AMXA 4 Aopadiotripla
ouuBodata» (spapudletal otic €THOLEG AOYLOTIKEG TTEPLOSOUG ToU apxilouv tnv N ueta v 1n lavouvapiouv 2018).

¢ ETriolec BeAtiwoelg twv AMXA, kukAog 2014-2016:

(Eapuolovral otig Troleg AOYLOTIKES TTEPLOSOUG TToU apxilouv TNV 1 UeTd TV 1n lavouapiov 2018)
- ATIXA 1 «[lpwtn epapuoyr Twv SLeGvwy MPOoTUITWVY XPNILOTOOLKOVOULKIG OVOPOPAGH.
- AN 28 «SUUUETOXEG O OUYYEVELG Kal KOLVorpaiec.

o EAATIXA 22 Aiepunveia «Suvaddayég oe EEvo vouloua kat MpokataBoAécy (e@apuUOleTal OTIC ETNOLEG
AoyLotikeg meptodouc mou apyilouv tnv N Uetd tnv 1n lavouapiov 2018).

e AAMN 40 (Tpomomou)oeilg) «METAPOPES EMEVOUTIKWY aKIVATWV» (EQAPUOLETAL OTIC ETNOLEG AOYLOTIKEG
nepLodoug mou apyilouv tnv n ueta tnv 1n lavovapiov 2018).

o EAATIXA 23 Aiepunveia «Zuvaddayég oe EEvo vouloua kat MpokataBoAécy (e@QapUOlETaL OTIC ETHOLEG
AoyLotikec meptodouc mou apyilouv tnv N Uetd tnv 1n lavouvapiov 2019).

4. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY

To MOKPOOLKOVOUIKO KOl XPNUATOOWKOVOUIKO TepBaAAov tng EANGSaG, Omou 6Gpactnplomolouvral ol
Tieplocotepeg BuyatpLkég etatpeieg g Viohalco, mapouaotdlel onuadia avakopdng, ue tnv afefatdtnta OUWS
VoL TIOPOLLEVEL.

Enetta anod tnv oAokAnpwaon tng avoakepoaAalonoinong twv eAAnvikwy tpanelwv oto téAlog¢ tou 2015 kal To
POYpappa Sldowaong Twv 86 610. eupw UETAEL Twv Beopwv Kal tng eAANVIKAG KUBEpvnaong tov lovvio 2017,
oplotikomoBnkav oL culntrnoelg pPetafl Eurogroup kal Beopwv yla tn eutepn afloAdynon tou eAAnViKoU
T(POYPALUOTOC, avolyovTag To SpOUOo yLa TNV eKTapieuon TG TPitng 660NG TNG OLKOVOULKN G BorBeLag mpog tnv
EMGSa, Uoug 8,5 SLo. evpw.

OL €Aeyxol kivnong kedpalaiwv mou téBnkav oe edpapuoyn otnv EAAada tov lovvio 2015, oL omoiol av Kait
TIEPLOPLOKEVOL TIOPAEVOUV O€ LoXY, Sev €xouv elnmobioel TiG eTalpeieg tng Viohalco va cuveyioouv anpookonta
TIC SpOOTNPLOTNTEC TOUG, EVW OL TOUELOKEG POEG OTTO AELTOUPYLKEG SpacTNPLOTNTEG SEV £XOUV EMNPEQOTEL

EmutAéov, n loxupn mehatelakn Paon Twv etalpewwv tng Viohalco ektdog EAAGSAG o€ ouVOUAOUO HE TIG
€6POLWUEVEG EYKATAOTACEL] TOUG OTO €EWTEPIKO €AAXLOTOMOLEL TOV KivOUVO PEUCTOTNTAG TIOU MITOPEL va
nipokVYPEeL amo Thv apepatdtnta Tou olkovouLkol eptBaAlovtog otnv EANGSa.

H Viohalco napakolouBei oe cuvexn Baon tig e€elifelc oto S1eBVEG Kal eyxwplo mepLBAANAoV Kal TipocapUoleL
EYKOLPWG TNV ETUXELPNUATIKI OTPATNYLKA KOL TG TIOALTIKEG SLaxeiplong KLvdUvou, TPOKELUEVOU VO EAAXLOTOTOLEL
TNV EMNMTWON TWV LOKPOOLKOVOULKWY CUVBNKWV OTLC AELTOUPYLEG TNG.

O Savelopog tng Viohalco avépyetal os 1.669 €k. eupw Kot amoteAeital Katd 48% amno pakponpdBeoua Savela
Kol Katd 52% amnd Bpaxunpobeopa Savela. Aapfdavovrog umoyn Kot Ta Tapelokd Stabgotpa katl Llooduvapa
(14% tou BpaxumpdBecpou Savelopou), o kaBapdg SaveloUOg Twy eTalpeLwy Tt Viohalco avépyetal og 1.579
£K. eVpW. H Etalpeia tnpel Savela os Tpamelec Kal XpNUATOMIOTWTLIKA WOpUupata pe afloAoynon amo A éwg CCC+
(Standard and Poor’s). Znuavtikd mocootd Twv davelwv tnpeital o eAANVIKEG Tpdmeleg. O pakpompdOeaog
Savelopog €xel péon dldpkela ta dvo £tn. Ta BpaxumpoBeopa davela eival Katd KUPLO AOYo OVAKUKAOUUEVEG
TUOTWTLIKEG YPOUUEG TILOTWONG, OL oTtoleg avabewpouvTal o £TroLla BAcn UE TG NUEPOUNVieg ARENG Toug va eival
SLOOKOPTILOUEVEG O ONO TO £TOC KAl OUVHBWG EMOVEYKPILVOVTAL KATOTILY EAEYXOU, EVW aufavovtol e Baon TiG
nipoUmoloylopéveg TPoPAEPELG. EVIOC OUTWVY TWV QVAOKUKAOUUEVWV TIUOTWTIKWY oplwv, avrtAouvtal
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BpayumpoBeopa Savela Sladopwv Anewv ta omola, oOtav Anfouv, aAvavEWVOVTAL QUTORATWG edpoOooV
Xpelaletal.

Yndpxouv €MAPKA TIUOTWTIKA OploL yla TV €EUTNPETNON TwV amaltioewv kedpaAaiou kivnong kot tnv
avayxpnuotodotnon Bpaxunpobeouwv Saveiwv.

5. AEITOYPTIKOI TOMEIZ

Ta é00éa Kat Ta Asttoupyika amoteAéouata ava kAado yia to eéaunvo rou €Anée otig 30 louviouv 2017 frav we €€ng:

Moaoa o€ A, Evpw Aloupivio  XaAkdg  KoAwdia  XaAuBag Zu’)hnveq Avan’tuin AvakUkAwon AME,C Zuvolo
XGAuBa  aKwATWV SpaotnpLoTNTES
NwARoelg avd topéa 851.882 631.408 330.114 571.386 153.494 5.293 110.733 35.081 2.689.390
Ev&oeTalpkég MWANOELG -247.315  -154.571  -132.537  -190.237 -25.762 -1.806 -79.680 -21.853 -853.761
KaBapég mwAROELG avd Topéa 604.567 476.838 197.577 381.148 127.732 3.487 31.053 13.228 1.835.629
MuKTo KépSOG 68.997 44.735 15.028 36.724 13.311 458 11.054 -113 190.194
Nettoupyko anotéAeopa (EBIT) 43.907 27.587 6.618 17.623 7.764 -501 2.578 -2.733 102.843
XpNUATOOKOVOULKA £006a 97 122 178 324 65 101 3 204 1.092
XpNUATOOKOVOULKA £€08a -8.834 -12.441 -11.208 -16.833 -5.220 -370 -1.300 -502 -56.709
Kepdn/ Znmiés ) amé ouyyevels 99 60 0 713 -107 0 0 0 -662
ETUXELPNOELG
Képbn / Znuiés (-) mpo dhopwv 35.269 15.327 -4.412 401 2.501 -771 1.280 -3.031 46.565
Dbpog eLloodrATOG -15.159 -3.083 71 932 1.115 -140 -313 -224 -16.801
KaBapd Képdn / Znuég (-) 20.110 12.245 -4.341 1.333 3.616 911 967 -3.254 29.764
Ot Aowntég mAnpopopiss ava kAdado yia to eéaunvo rov €Anée otig 30 louviou 2017 nrav we e€ng:
Mood o€ xA. Eupw AMoupivio XaAkdg KaAwdia  XdaAuPBag }:u')hnveq Avom'tu&n AvakUkAwon AMEF ZUvolo
XaAuBa  aKwATWV SpactnpLotnNTeg
Nownd otolkeia evepynTikou 1.134.150 492.778 430.608 878.782 415.089 275.292 53.709 76.363  3.756.771
EnevSUOELG OE OUYYEVEILC 421 444 0 4.286 10.813 0 0 203 16.168
Z0VOAO EVEPYNTLKOU 1.134.572 493.222 430.608 883.069 425.903 275.292 53.709 76.565 3.772.938
ZUVOAO UTIOXPEWOEWV 552.224 503.640 383.789 749.725 285.216 27.850 57.466 35.401 2.595.312
EnevbUoeLs oe evobpata, Guha naya 24.690 3.840 6.023  13.101 1.458 2.218 810 480 52.621

Kal emev8UOELG O akivnTa
JUvoAo anooBécewv -28.688 -5.776 -6.773 -18.991 -4.535 -2.142 -1.388 -596 -68.890

Ta é006a Kkat ta Asttoupyika amoteAéouata avda kAado yia to eéaunvo rou éAnée otig 30 louviou 2016 ntav we €ng:

SwAAveg  Avdrmrtuén ANAeg

Mooa o€ yiA. Eupw Aloupivio  XaAkdg  KoAwdiwa  XaAuBag XoAuBa  aKwATWY AvakUkAwon SpacTnEIETNTES Z0volo

NMwARoeLg avd Topéa 695.998 475.250 221.974 367.183 191.043 4.762 84.975 26.341 2.067.526
Evdoetalptkég MwANOELg -156.553  -132.547 -21.100 -106.605 -47.573 -1.655 -63.427 -15.794 -545.255
KaBapég mwAROELG ava TOpER 539.445 342.704 200.873 260.577  143.470 3.106 21.548 10.547 1.522.271
Mukto képSog 47.850 26.357 20.133 13.120 15.437 306 7.432 323 130.958
Nettoupyko anotéleopa (EBIT) 27.573 10.535 13.017 -3.546 9.189 -131 39 -628 56.047
XpPNHATOOLKOVOULKA €006a 77 1.483 1.349 379 69 51 5 7.453 10.866
XPNHOTOOLKOVOULKA €508 -9.893 -12.783 -12.065 -13.731 -4.692 -284 -1.102 -192 -54.742
:ifxi':p/ﬁi'l‘:éq (-) a6 ouyyeveis 202 73 0 728 -82 0 0 0 -681
Képdn / Znuiég (-) mpo pépwv 17.958 -837 2.301 -17.627 4.484 -364 -1.058 6.633 11.491
DOpog £L00SAATOG -5.761 237 -2.268 1.254 -1.336 -1.085 134 -308 -9.133
KaBapd Képdn / Znuiég (-) 12.198 -601 33 -16.373 3.149 -1.449 -923 6.325 2.358
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Ot Aowurtég mAnpoopiss ava kAdado yia tn xprion mou €Anée otic 31 AekeuBpiov 2016 nrav we e€ng:

Mooa o€ yiA. Eupw Aloupivio  XaAkdg  KaAwdwa  XdaAuBag Zu'ﬂ\nveq Avcm'tuin AvakUkAwon AME,C Zuvolo
XaAuBa  akwATtwv Spaotnplotnteg

AoUtd oToLXEla EVEPYNTLKOU 1.100.735 427.015 421.183 826.887 424.448 234.463 61.357 112.528 3.608.616
Enev8Uoelg o€ ouyyeveig 499 600 0 4.836 11.567 0 0 91 17.594
ZUVOAO evePyNTIKOU 1.101.234 427.615 421.183 831.724 436.015 234.463 61.357 112.619 3.626.210
ZUVOAO UTIOXPEWTEWY 510.617 457.325 366.313 710.072 297.329 34.576 61.275 40.463 2.477.971
EnevbU0ELs o evowpara, Quka Myt 54.712 8302 12163  25.557 6.905 6.990 1.662 1998  118.289
Kot ET[EV&UOELQ O€ akwvnta

JUvolo anocBécewv -52.552 -11.239 -12.374 -33.182 -8.620 -3.610 -2.932 -1.235 -125.744

H mAnpodopnon ava kAado yia tnv mepiodo mou €Anée otig 30 louviou 2016 £xeL avanpocapuootel cUUdwWva
ME tn véa Baon Slaxwplopol mou akohouOnoe n Viohalco yia to €tog mou €Anée tn 31 AekepBpiou 2016, 6w
TEPLYPADETAL OTLG EVOTIOLNUEVEG OLKOVOULKEG KOTAOTAOELG TNG 31n¢ AekeuPBpiov 2016. EmutAéov, ta €coba anod
TOV KAGOO QVANTUENG QKLWVATWY KAl TO avtiotolyo KOotog MwAnOéviwv €xouv avataflvounbel amd to
Aoyaplaopd «Aoud £€coda» kal «Aownd £€€odar» otoug Aoyaplacpouc «Ecoda» kat «KOotog mwAnBEviwv» yla
AOYOUG GUVETIELOG KL CUYKPLOLULOTNTAG. AVAAUGON TwV avaSLaTUMWoewV apatiBetal otn onpeiwon 7.

6. XPHMATOOIKONOMIKA EZOAA

H pelwon Twv xpnuatoolkovoulkwy ec6dwv amd 10,9 ek. eupw ot 1,1 ek. eupw odelletal kupiwg ota KEPSN
Uoug 7,3 eKk. eupw Ta omola MpoEKuav amod tnv anoppodnon tng Eufina tnv nepiodo mou €Anée otig 30 louviou
2016.

7. ANAAIATYNQZH ENOMOIHMENHZ KATAXTAZHX AOTAPIAXMOY ANMOTEAEZMATQN 2016

Mpokeuévou va emniteuxBel opolopopdia otnv napouciaon Twyv emdooswyv Twv KAAdwv, mpayuatonotiénkay
OPLOMEVEG AVOTAELVOUNOELG OTA EMLUEPOUG KOVEUALA TNG Katdotaong AloteAeoUATWY TNG MePLOSoU Tou €Anée
otLG 30 louviou 2016. H o onuavtikn adopd otnv avataflvopunon Twv apeowv e£0dwv nwAnong (30 ek. eupw)
Tou petadépOnkav and ta «EEoda Sloiknong» kat « E€oda &1abeong» oto «Kootog mwAnBéviwvy». H petadopd
autn adopd Kupiwg otoug kKAadoug Tou xalufa kal Twv cwAnvwy xaAuBa. EmumAéoy, Ta €c0oda anod tov KAado
QVATTTUENG OKLVATWVY KOLL TO aVTLOTOLXO KOOTOG MwANBEVTWY petadEpBnkav amo Tov Aoyaplacuod «Aoumd écodax»
Kot «Aoutd £€06a» otoug Aoyaplacpoug «Ecoda» katl «Kootog mwAnBévtwvy», avtiotolya. Emiong, Ta mood mouv
népuol mepAndOnkav otov Aoyaplacpd «Mn emavoAaupavopeva otolxeio» petadEépOnKav ota CXETIKA
kovOUAla avaloya pe tn dvon Toug. EBKOTEpa, Ta KEPSN amo tnv e€ayopd tng Eufina (7,3 ek. eupw)
peTadEPOnKav ota «XpnUatoolkovoulkd €écoda» evw ta €€oda avadiapBpwaong (0,5 ek. eupw) PeTadEpOnKav
ota «\ound €€odax.
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OL QvVampPoCOpPUOYEG TIOU TIPAYHATOTIOLONKAV OTNV €VOTIOLNUEVN KOTAOTOON AOYyapLAcUOU OATMOTEAECUATWY
napouctalovral otov akolouBo mivaka:

Mood o YA Eup '0“‘?9 Npocappoyh 'Ortws
dnuootevtnkav avadiatunwonkav
‘Eooda 1.519.296 2.975 1.522.271
Kbootog nmwAnBévtwy -1.358.172 -33.141 -1.391.314
Aound éc0o6a 14.771 -3.002 11.768
‘E€06a 5180e0nC -58.126 27.140 -30.986
‘E€oda Sloiknong -46.581 3.283 -43.298
Aouna €€oba -14.656 2.262 -12.394
Mn enavalapBavoueva é0o6a/£€oda (-) 6.836 -6.836 0
XpNHATOOLKOVOULKA £000a 3.547 7.319 10.866
XpPNHUATOOLKOVOULKA £€00a -54.742 0 -54.742
Képdn / InULEG (-) oo CUYYEVELG ETUXELPHOELG -681 0 -681
Képdn / Znuég (-) npo popwv 11.491 0 11.491

8. OOPOZX EIZOAHMATOZ

O $popog eloodnpatog unoloyiotnke pe Baon tnv ektipnon tng Aloiknong yla Tov HéEco €Trolo GopoAoYLIKO
OUVTEAEOTH TIOU QVOUEVETAL VA LOXUOEL YL TO TIAPEC OLKOVOLLKO £TOG.

Na tnv nepiodo nmou €Ange otig 30 louviou

Mooa o€ YIAlades EUpw 2017 2016

Tpéxouoa popoloyikn Sarmavn -20.976 -10.521
AvaBaropevog $opog (-)/ €co60 4.175 1.388
Zuvolo -16.801 -9.133

O €VOTIOLNUEVOG TTPAYHATIKOG GOPOAOYLKOG CUVTEAEOTNG yLla TV Teplodo mou €An&e otig 30 louviou 2017 ftav
36% (30 louviou 2016: 79%). H pelwon Tou mMpaypatikoU ¢Gopoloylkol GUVTEAEOTH €ilval amoppola Twv
aKkOAoUBwWV:

- Kota tn &udpketa tou 2017, ot LlTaAlkéG GOPOAOYIKEG apXEG Kowomoinoav TPAEn KATOAOYLOMOU OTLG
Buyatpikég tng Viohalco XaAkdp kat EABGA emikahoUpEeVEG TNV UMapén UOVIUNG EYKOTAOTOONG OTNV
Italio. H XaAkop kat n EABGA cupdwvnoav va cuvadouv cupdwvia Stakavoviopol Ue Thv Yrinpeoia
EcOSwv amokAEloTIKA Kol Hovo yla va anodlyouv ta £€oda Kal TG xpovoPopeg Sladlkaoieg pLag
avtdikiag. Méow Tou SLaKavovIopoU, To GUVOALKO TTOGO TIoU XPEWBNKE OVTLOTOLXEL O€ 6,6 €K. EUPW KalL
KoTaxwpendnke ota evonolnpéva anoteAéopata tou 2017.

- Kotd 1o mpwto g€dunvo tou 2016, UePKES INHLOYOVEG Buyatplkég ev avayvwploav avaBal\opeveg
dopoAoyIKEG amaltroeLg yia GOpOAOYLKEG {NULEG TNG TPEXOLOOC XPNONG.

- Mn avayvwplon avaBoAAopevwv ¢opoAoylkwy amattioewy and tnv anolowdn kepdwv (oe eminedo
gvormnoinong) mou ponABayv amnod tn nwAnon enevdUoewV o€ eTALPELEG TTOU eAEéyxovtal amo tn Viohalco,
petafl Buyatpikwy tng Viohalco, katd to mpwto e€aunvo tou 2016.

32



VIOHALCO 2YNONTIKEX ENOMOIHMENEZ ENAIAMEZEZ OIKONOMIKEYX KATAXTAZEIZ

9. ATMOOGEMATA

To avénuévo eminedo amoBspdtwv odelletal oto yeyovog OtL ol kAadol cwAnvwyv xdAuBa kot KaAwdiwv
odeilouv va dlatnpouv uPnAolg Oykoug amoBeUATWY yLa TNV EKTEAEDN £pywv o€ eEEALEN. ETLITAEOV, N AVOSIKN
TAON TWV TWHWV PETAMwvY oto LME katd tn Sldpkela tou mpwtou eéaprvou tou 2017 o cuvduacud pe
augnuévoug Oykoug TwAnoewv odnynoe oe uPnAa emineda amobepdtwv otoug KAASOUG YOAKOU Kal
aAouptviou. Opolwg, otnv ayopd XAAuBa, oL auEnUEVEC TUIEG scrap KaBwE Kal oL EUVOIKEC GUVONKEC TNG ayopag
ocuvéBalav g auEnUEVEC TIUEG TWAROEWY, AUENUEVO KOOTOG TWANBEVTWY Kat ouvenwe uPnAdtepa anobEparta.

10. AMAITHZEIZ ANNO NEAATEZ KAl AOINEZ AMAITHZEIZ

H mapatnpoupevn avénon amnodidetal Kupiwg otnv alénon TwWV AMALTHOEWY A0 KATOUOKEUAOTIKEG OCUUPBAOCELS
o€ e€ENLEN otov KAASo KOAwSIwv.

O e&elielg otn ouvexllopevn avidikia tng Buyatplkng ZwAnvoupyeia Kopivbou Blopnyavia ZwAnvwv A.E.
gvavtiov mpwnv meAdtn otn Méon AvatoAr] OXeTIKA UE TRV avdaktnon AnémpoBeoung amaitnong 24,8 &k.
SoAapiwv HMA ouv Toug VOULUOUG TOKOUG, £X0UV WG ENG:

Katd tnv akpoapoatikr Stadikaoia the 5n¢ louviou 2017, to Edeteio anéppude tnv avranaitnon mou doknoe o
TEAATNG TNC BUYATPLKAC KOl TOV UTIOXPEWOE VOl KATABAAEL TO 00O TwV 24 k. Solapiwv HMNA. O meAdtng TG
Buyatplkig doknoe é£deon evwmov Tou Avwtotou AKUPWTIKOU Alkaotnpiou, audlopntwvrag tnv
npoavadepouevn anddacn tou Edeteiou. Me Baon tnv ektipnon twv Slknyopwv mou Xelpilovtal Tn VOULKN
UTIOBECN EVWTILOV TWV TIOALTIKWV Stkaotnpiwv tou NTouumat, n €peon mou £xel umoPAnBel amd Tov MeAdTn ™G
Etatpeiag £xel Alyeg mBavotnteg emttuxiog Kot To AvwTato AKUPWTLKO ALKAOTHPLO, KOTA maca mbavotnta, fa
anoppieL TV ev Aoyw €deorn. EMopévwg, n Slolknon eKTLUA OTL N BavVOTNTA EKPON G TOPWVY AOYW TNG EKBaong
™G avtanaitnong Tou MeAATn ival eAayLotn.

Eddoov dev £xouv ekboBel oploTikég amodaoelg, n Sloiknon Bewpel OtL dev undpxeL Adyog avaBewpnong tng
anopelwong mou Kataxwpndnke oto mapeABov oe oxéon Ue auth tn AnémpdBeoun anaitnon.

11. AIAGEZIMA KAl TAMEIAKA IZOAYNAMA

To AekéuPplo 2016 mpaypATONOLRONKAY ONUOVTIKEG ELOTIPALELG LETPNTWY, LlwG oTOV KAASO cWARVWYV XaAuBa.
AUTEG OL ELOTIPAEELG XPNOLUOTIOLBNKAV KOTA TO TPWTO €dpnvo tou 2017 yia tnv KaAuPn avaykwv o KepAaAalo
Klvnong.

12. ENZQMATA NATIA ZTOIXEIA

Katd to mpwto e€apnvo tou 2017, n Viohalco amnéktnos neplovotakd otowxeia aiag 50 k. eupw (51,6 K. eVPW
KaTd To e€dunvo mou €Anée otig 30 louviou 2016).

OL enevduoelg otov KAASo alouptviou aviABav oe 24 ek. eupw. H EABAA A.E. mpaypotomnoinoe enevlUoeLg
UPoug 15 k. ELPW OTO EPYOOTACLO oTta OvODUTA, N ONUAVTIKOTEPN TWV OTOLWV ELVAL N EYKATACTACHN TNG TPITNG
YPOUUNG OUuVEXOUG XUTeuoNnG. EmMutAéov, Katd to mpwto €dpnvo tou 2017 amoktnnkav VEEC EKTACELC OTA
Owoduta mpoKelpévou va enektabel To epyootdcto EAaong (9,3 ek. evpw).
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OL kepalalouytkég damaveg ylo toug kKAadoug xaAkoU kot kaAwdiwv aviABav oe 3,8 ek. KalL 6 &K. EUpW
avtiotolya, oL omoleg Katd KUpLo Adyo adopoulv oe £pya BeATiwWONG TNG MAPAYWYLKOTNTOC Kat avaBaduiong tou
UbLOTAEVOU PNXaVOAoyLKOU €EOTTALGHOU.

Ol enevdloelg Tou kKAadou xaAuBa avilBav oe 13,1 eKk. eupw Kal adopolv oTNV EYKATACTACHN VEOU €EOTTALGOU
ME oTOXO TN Slelpuvaon Tou GACHATOS TPOLOVTWY, TNV EVIOXUCH TNG TOLOTNTAG, KABWE KOL TNV MEPALTEPW HELWON
TOU KOOTOUG Tapaywyng Kat evépyelag. Metafl Twv MO ONUAVIIKWY €MeVOUCEWYV CUYKATOAEYETOL KOL N
avaPadpuion tou eAacpatoupyeiou tng Dojran Steel.

Ol kedpalalouyikég Samaveg tou kKAadou cwAnvwy xaAupa aviABav oe 1,5 ek. eupw Kal adopolv KUpiwg otV
€yKOTAOTOON TNG Hovadag eEwTepkng emévduong okupodépatog ylo auvgnon Pdapoug, n omoia Ba
xpnotuomnotnBet yia umtoBaldooleg ebapUOYES Kal 0TNV ayopd SLopOpwy UNXAVNUATWY YOl TO EPYOCTAGCLO TNG
Oiofng.

Katd to e€dunvo mou éAnée otig 30 louviou 2017 mwAROnKav meplouolakd otolxeia pe Aoylotikr afia 1,3 €K.
eupw (0,4 ex. eupw Katd To e€aunvo mou €An&e otig 30 louviou 2016), emibpépovtag kEPSN 1 k. EVpwW Kal TA

omoia meplapPavovtal ota «Aowmd écoda» (képdn 0,1 ek. eupw yla to e€dpnvo mou €lnée ot 30 louviou
2016).

Metapopd o€ emevOUOELC O akivnTa

Katd tn Sudpkela tou mpwtou efaprvou tou 2017, petadépBnkav amd Ta EVOWUOTA TAYLO OTolxXela OTLG
enevbloelg oe akivnta oplopéva akivnta etatpewwv tng Viohalco Aoylotikng aflog 3 ek. eupw emeldn be
Xpnotomnotlouvtal MAEov yla (8loug okomoug.

13. EMENAYZEIZ ZE AKINHTA

Katd tn dldpketa Tou mpwtou e€aprvou tou 2017, n Viohalco emévéuoe éva moaco 2,2 ek. eupw (1,4 eK. EVPW
Kotd tn Slapkela Tng mepLtodou mou €Anée otig 30 louviou 2016) yla tnv ayopd Kot BeAtiwon enevbuoswy oe
akivnta. H mo onuavtiki lval n ayopd Twv EyKATAOTACEWV Bravo (mapakelleveg oto eUMopLko KEvtpo River
West — IKEA).
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14. AANEIZMO2

Katd tnv
Mood o€ yiA. Eupw 30 louviou 2017 31 AekepPpiov 2016
Makpomnp60sopog
Tpane(lkdg Savelopnog Ue eEachaiion 190.123 103.101
Tpanelikog Savelopog xwpis e¢aoddaiion 38.836 41.484
Opoloylakd Savela pe e€aoddaiion 550.631 593.615
Opoloylakd Savela xwpic eEaopalion 26.983 57.481
YTMOXPEWOELG XPNHATOSOTIKNG LicBwong 12.572 9.042
Zuvolo 819.145 804.723
BpaxunpoBeopog
Tpamellkdc Savelopog pe e€aodaiion 142.574 176.037
Tpamellkdc Savelopog xwpic e€aoddAion 534.760 490.389
Tpéxov Koppdtt tparmelikol davelopol pe e€aodaiion 37.775 116.855
Tpéxov Koppdtt tparneltkol Savelopol xwpic e€aaddiion 13.025 7.790
Opoloylokd Savela pe e€aoddiion 131.911 92.343
Opoloylokd Savela xwpic e€aodpdiion 17.758 9.902
YTOXPEWOELS XPNUATOSOTIKNG HicBwong 2.033 1.176
Z0volo 879.835 894.491
ZUVOALKOG SAVELGUOG 1.698.980 1.699.214

H Aén twv pakponpodeopwv Saveiwv sivar wg £§A¢:

Mood o€ xtA. Eupw

30 louviou 2017

31 AskepPpiov 2016

Metagl 1 kat 2 eTwv 438.702 472.212
Metagl 2 kal 5 eTwv 306.852 305.266
Mavw amno 5 €tn 73.591 27.245
Zuvolo 819.145 804.723
To IPOYHATIKA OTOUOULOUEVO HECA ETLTOKLA TNV NEPOHN VI

avadopdg eivar wg e§7G:

30 louviov 2017 31 AekepBpiov 2016

Tpamelikdg Savelopog (LakpomnpoBbeouoc) - EUR 4,97% 4,66%
Tpamelikdg Savelopog (Lakponpobeouog) - GBP 1,81% 2,97%
Tpamelikdg Savelopog (BpaxunpdBeopog) - EUR 5,41% 5,58%
Tpamelkdg Savelopog (BpaxunpdBeopog) - GBP 3,39% 1,36%
Tpamelikdg Savelopog (BpaxunpdBeopog) - USD 4,90% 5,70%
Opoloyieg - EUR 4,46% 4,41%
YTOXPEWOELG A0 XPNMATOSOTIKEG ULOBWOELG 4,71% 4,80%

Kata tn didpkela tng meptodou mou €Anée otig 30 louviou 2017, n Viohalco éAafe véa tpamelika davela Uoug
219 ek. eupw Kal £€odAnoe tpamelikd Savela 223 ek. €Upw. TO HECO E€MITOKLO €Ml Twv avefdPAntwv
BpaxumpoBeouwv Tpanelikwy daveiwv otig 30 louviou 2017 sivar 5,2% (5,2% otig 31 Aekepufpiou 2016).

Katd to mpwto e€dpnvo tou 2017, tpamnelika davela pe e€achaiion, Uoug 97 ek. eupw avatatvoundnkav amnd
TIG BpayumpPOBECUEC OTLC LOKPOTIPOBECUEG UTIOXPEWOELSG, adol AndOnke anaAlayn (waiver) yia tn mapafiacn
SelkTwv (covenants) oe oxéon e ta Savela Thg Stomana S.A. otig 31 AskepBplou 2016. EmumAéov, Savela 94 k.
gupw tn¢ Viohalco mou sixav avadepbel wg pokponpdBeopa otig 31 Askepfpiov 2016 gywvav Bpaxunpobeoua
KOTA TO MPWTOo e€aunvo tou 2017.
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YnoBnKeg Kal evExupa UTIEP TwV TPATElwV €XOUV cUOTABEL EML TOU TAYLOU EVEPYNTLKOU Kol OMOBEUATWY TWV
Buyatpkwv. H Aoylotikn afia Twv otoleiwv evepyntikol ou Baplvovtal pe utoBnAKN f EVEXUPO AVEPXETOL OE
1.235 &k. eupw.

Ta tpamnelika 6avela mou £laPe n Viohalco mepiléxouv prAtpeg alhayng eAéyxou mou Sivouv tn SuvatotnTa oTLg
Tpaneleg va {ntrioouv mpowpen Avon.

Aev vt pée kavéva cupPBav mapaBiacng Seiktwy (covenants) katd to pwto e€apnvo tou 2017.

15. MPOMHOEYTEZ KAI AOINEZ YMNOXPEQZEIX

H ab&non Twv UTIoXPEWCEWY EVAVTL TWV IPOUNBEUTWY OPEIAETAL KATA KUPLO AOYO OTLG AUENUEVES AYOPEG UALKWV
Kol £Tolpwy ayabwv ou Ba xpnotpomnotnBolv ota umd ektéAean £pya ylo Toug KA@Sou g KoAwSIwv Kal cwAVwY
XGAUBa KaBwE KaL amo TV aUEnon TwWV MPOKATABOAWY TMEAATWY YL TNV EKTEAECH AUTWV TWV EPYWV.

16. BPAXYMPOOEZMEXZ OOPOAOTIKEZ YITOXPEQZEIX

H avénon twv PpaxumpdBeopwv ¢opoloylkwyv UNOXPEWOoewWV odeileTal kupiwg otnv mpoobnkn 1Ing
umoxp£wong ¢popou eloodnpatog tng Buyatpikng EABaA A.E. yia to mpwto e€dpnvo tou 2017, evw n utoxXpEwaon
dopou tne idlag eTatpeiag yia to €tog 2016, mapépelve wg untoxpéwaon otig 30 louviou 2017, pe dedopévo OTL n
npwtn 86on mAnpwOnke oto 3° Tpipnvo tou 2017.

17. XPHMATOOIKONOMIKA MEZA

A. Noylotikn kot ebAoyn agia

Ytov akolouBo mivaka mapouactdlovtal n Aoylotikn afio kat n ebAoyn afio TwWv XPNUATOOLKOVOULKWY CTOLXEIWV
EVEPYNTIKOU KAL TWV XPNUOTOOLKOVOUIKWY UTIOXPEWOEWY, CUMMEPAAUBAVOUEVWY TWV EMMESWY TOUG OTNV
Lepapyia ebAoyng agiag.

30/6/2017 Noywotkp  Mpwto  Aeltepo Tpito sovolo
Mood o€ yiA. Eupd agia Eninedo Eninedo  Eninedo
XpNUATOOLKOVOULKA péoa Slabéatua mpog mwAnon 7.686 3.419 1.534 2.733 7.686
XPNUATOOLKOVOULKA péoa o eUAoyn afia 1.630 1.621 0 9 1.630
Mopdywya XpNLOTOOLKOVOULKA OTOLXELQ EVEPYNTLKOU 4.141 3.195 946 0 4.141
13.457 8.235 2.480 2.742 13.457
Mopdywya XpnIOTOOLKOVOULKA oToLXEla madnTikol -9.934 -7.998 -1.936 0 -9.934
3.522 237 543 2.742 3.522

36



I VIOHALCO 2YNONTIKEX ENOMOIHMENEZ ENAIAMEZEZ OIKONOMIKEYX KATAXTAZEIZ

31/12/2016 Noylotikn Npwto Aeltepo Tpito Sovolo
Mood o€ yiA. Eupw adia Eninedo Eminedo Eninebo
XPNUATOOLKOVOULKA péoa Slabéotpa mpog wAnon 7.658 3.308 1.345 3.005 7.658
XpNUATOOLKOVOULKA péoa o€ eVAoyn agia 1.633 1.624 0 9 1.633
Mapdywya XpnNUOTOOLKOVOULKA OTOLXELQ EVEPYNTLKOU 8.186 4.304 3.882 0 8.186
17.477 9.237 5.227 3.014 17.477
Mapdywya XpnNUOTOOLKOVOULKA OTOLXELa TaBnTikoU -14.224 -12.409 -1.815 0 -14.224
3.253 -3.173 3.412 3.014 3.253

Ta diadopa enineda €xouv opLoTel WG €ENG:

- Emimedo 1: Twég (xwplg mMpooapuoyEg) evepyol ayopdg ylad OOl OTOLXELD AMALTACEWV Ko
UTIOXPEWOEWV.

- Eminedo 2: Apeoa ) EUUECA TOpATNPNOLUO SES0UEVA.
- Eminedo 3: Mn napatnpriolia Sedopéva yla oTolxeia amaltoEwV Kal UTTOXPEWCEWV.

H ebloyn afla twv akOAOUBWV XPNUOTOOLKOVOULIKWY OTOLXELWV EVEPYNTLKOU KoL XPNMUOTOOLKOVOULIKWY
UTIOXPEWOEWY TIOU ETLUETPWVTOL OTO AMOCPECUEVO KOOTOG TIPOOeyyilel Tn Aoylotikn aio Toug:

- Anautnoelg amd MeEAATES KOl AOLTIEG QUMALTAOELG
- AwaBéoipa Kat TapeloKd Looduvapa

- MNpopunOeuTEG KAL AOLTEG UTIOXPEWOELG

- Aavelopodc

3tov akdAouBo mivaka mapouctdaletal n cupdwvio AVAPECSA OTO UTIOAOLTO OTNV apxn TNG XPnong Kot Ta
uTtOAOLTTAL KAELOLUOTOC YLa TAL XPNOTOOLKOVOULKG OTOLXELO evepyNTIKOU TTOU Katatdooovtal oto Eninedo 3:

AwaBOécpa npog XpPNHOTOOLKOVOKGL
nwAnon Héoa o€ ebAoyn aia
XPNHOTOOLKOVOULKA Héow TWV
Mood o€ xA. Evpds TLEPLOUCLAKA OTOLXELQL QMOTEAECHATWV
YniéAouro 1 lavovapiov 2017 3.005 9
MpocBrkeg 78 0
Avanpoaoapuoyn o ebAoyn afla -383 0
Avakatdrtaén 33 0
YrnéAouro 30 louviou 2017 2.733 9
YniéAouro 1 lavouapiov 2016 2.976 9
MNpooBrkeg 35 0
MwAnoeLg -121 0
Anopeiwon (-) / avtiotpodr tng anopsiwong 3 0
Avakoatdtaén 111 0
YnioAouto 31 Aeskepppiov 2016 3.005 9

B. Emuétrpnon guAoyng agiag
a) TEXVIKEG ATOTIUNGNG KoL GNUOVTIKA 1N TIpATNPnoLLa otolxeia

Aev mopatnpndnkav alayég otig Stadikaoieg amotipnong os cUYKPLON LE OUTEC TIOU TEPLypAdovTaL OTLG
TEAEUTALEG ETHOLEG EVOTIOLNUEVEG OLKOVOULKEG KATAOTACELG YLa TNV meplodo mou €Anée otig 31 AekepBpiou 2016.
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B) Metadopec petafu Npwtou kat Aeutepou Emunedou

Age onpewwdnkav petadopég anod to Asltepo Eninedo oto Mpwto Eminedo 1 and to Npwto Eninedo oto Asltepo
Eminedo to 2017 fj to 2016.

18. AEZMEYZEIZ

AeopeVOELG AYOPAG

OL Seopevoelg mou avadEpovtal mapakdtw adopolv cupBorata ou €xouv cuvael oL Buyatpkég cUpbwva
LLE T EMEVSUTIKA TOUG TIPOYPAMATA KOl TTOU AVAUEVETAL VA OAOKANPWOOUV EVTOC TWV EMOUEVWY 12 UNVWV.

Katd tv
Mood o YA Eupd 30 louviou 2017 31 AekepPpiov 2016

Evowpata nayla 10.456 8.372

Eyyunoeig
Katd thv
Mood oe Y. Eupds 30 louviouv 2017 31 AekepPpiov 2016
Eyyunoelgc yla e€aodaAion UTIOXPEWOEWV TIPOG TIPOUNBEUTEG 38.792 38.519
EVVL{I]OELQ yia €§aodpAALon KOARG EKTEAECNG TWV CUUPBACEWV UE 117.103 76.169
TIEAATEG
EyYUNOELG yLaL ETILXOPNYNOELS 13.929 13.929

19. YNAEAEMENA MEPH

(o) Zuvdedepéva LépN e OUYYEVELG EMIXELPNOELG KOl AoLTtd ouvSeSepéva népn

o TtV tepiodo nmou £€Anée otig 30 louviou

Mooa o€ yiA. Eupw 2017 2016
NMwAroeLg ayadwv/unnpecuwv
Juyyeveig 16.446 10.420
Kowompagieg 18 51
16.464 10.471
Ayopég ayadwv/unnpeoiwv
Juyyeveig 1.470 2.595
1.470 2.595
Ayopég ayiwv
JUYYEVEIG 51 385
51 385
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Katd tv
Moad o€ yih. Eupdd 30 louviov 2017 31 Aekepppiov 2016
ARt oELS and cuvdedepéva pépn
Suyyeveic 11.702 25.123
Kowompagisg 152 149
11.854 25.272
YTOXPEWOELG TTPOG CUVSESEUEVA HEPN
JUYYEVELG 1.673 2.593
1.673 2.593

(B) ZuvaAAayég e BAoKA SLOLKNTIKA OTEAEXN

OL apolBég mou kataPAnBnkav katd tn Sldpkela Tng meplodou mou €Anée otig 30 louviou 2017 ota HEAN ToOU
AtotkntikoU SupBouliou kol ta SleuBuVTIKA oTEAEXN Yo TNV EKTEAECN TwWV KaBnKOVTwy Toug aviABav os 1.771
XALadeg eupw (1o e€aunvo 2016: 1.419 xA. Eupw).

OL apolBEg mpog ta uEAN Tou AlokntikoU JupBouliou Kat Ta SlevBuvtikd otehéxn amotehoUv otabepn
anolnuiwon. Katd tn Sidpkela g neptodou dev kataPAnOnkav HetaBANTES amoln ULWOELS, TTAPOXEG LETA TOV
TEPUATIOUO TNG ATAcXOANoNG 1 TOPOXEC BACLOEVEG OTIG UETOXEC

20. METATENEXTEPATETONOTA

316 19 louliou 2017, n Viohalco avakoivwoe tnv anodacn Twv AOKNTIKWY ZUMPBOUAlwY Twv Buyatplkwv
XaAkop Avwvupn Etatpeia Enefepyaciag MetdAAwv A.E. kat EABGA EAAnvikA Blopnyavia AAoupiviou A.E. yia
™V €vapén MPOTIAPACKEUACTIKWY EVEPYELWV YL TN CUYXWVEUON HE amoppddnaon tTng Un elonypévng EABAA A.E.
ano Vv ewonyuévn oto X.A. XaAkop A.E., cupdwva pe Tig dtatagelg tou apbpou 68, mapdypadog 2, Kal Twv
apBpwv 69-77a tou K.N. 2190/1920, kabwg kat tou apbpou 1-5, N. 2166/1993, onw¢ eival o woxv. H
NUEPOUNVia TOU LoOAOYLOMOU HETOOXNUATIOMOU yia TG SUo etalpeieg Ba ival n 31n louAlou 2017. H Sloiknon
TWV CUYXWVEUOLEVWYV ETALPELWY AVEBECE OTNV AveEAPTNTN EAEYKTIKN €TaLpeia « TMS OpkwTtol AoyLotég A.E.» va
TIPOXWPNOEL OTNV ATOTIUNGCN TWV CUYXWVEUOUEVWYV ETALPELWV KOBWE KAL OTNV KATAPTLON TNG OXETIKAG EKBEONG
amnotipnong. EmumA£ov, n avefaptntn eAeyktikr etalpeia «ABACUS Opkwtol EAeyktég Aoylotég A.E.» avélaBe va
npoodlopioel tn AoyLoTikN afia Tou evepyNnTIKOU TWV CUYXWVEVUOUEVWY ETALPELWYV KOL VO KATAPTIOEL TN OXETIKA
£kBeon. H Viohalco ektipd o0tL n emiblwkopevn ouyxwveuon Ba ohokAnpwOel €wg tig 31 AskepBplou 2017, evw,
oe KABe meplmtwon, n oAOKANPwWGN TNG CUYXWVEUONG UTIOKELTAL O OAEC TIC amaltoUpeveg amd tov Nopo
anodAaocelg kal gykpioelg. Méow QUTAC TNG ouyxwveuong Ue amoppodnon, Ba dnuoupynBel pia €vtova
€aywyLkn, BLOUNXOVIK KOL OLKOVOWLKI) OVTOTNTO OTOV TOWEQ TNG emefepyaciag pun oldnpolXwVv HETAAWY, N
omnola Ba eloaxOel oto Xpnuatiotrplo ABnvwv.

Aev ouvéBnoav AA\a onpavtikd yeyovota petd tig 30 louviou 2017.
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MLOTOMONTIKO OPKWTWV EAEYKTWV MPOG TO ALotknTikd ZupBouAlo thg Viohalco SA oxetikd pe tnv EkOeon
Ermiiokomnnong Evélapeong Xpnuatootkovoutkng NMAnpogdopnong yia tnv nepiodo nou €Anée tnhv 30 louviou
2017

(Metadpaon ota EAANVIKA)
Ewcaywyn

EmmokoTicaue T ouvnuuévn GUVOTITIKN  €vOTTOINUEVN KATAOTAON XPNMATOOIKOVOMIKAG Béong Tng
Viohalco SA 1ng 30 louviou 2017 Kal TIG EVOTTOINUEVEG KATAOTACEIG ATTOTEAEGUATWY KAl GUVOAIKOU
€1000ANATOG, PETABOAWYV 1I8iWV KEPAAQiIWY Kal TAPEIOKWY POWV TNG §AuNvNG TTEPIGdOU TTou €AnEE auTh
TNV NUEPOPNVia, KABWG Kal TIG GNUEIWATEIG TTOU GUVBETOUV TNV eVOIAUEDT GUVOTITIKI) XPNHOTOOIKOVOUIKH
TTANPOPOPNON (KOUVOTITIKEG €EVOIANETEG €EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG»). To AIoKNTIKO
ZUMBOUAIO €xel TNV €uBOVN yia TNV KATAPTION Kal Trapoucdiacn authg Tng evOIAUNECONS CGUVOTITIKAG
XPNUATOOIKOVOUIKAG TTANpopopnong, ouuewva pe 10 AATL 34 «Evdidueon XpnuoTOOIKOVOUIKN
Avagopd» OTTwG €xel uloBeTnBei atmd Tnv EupwTrdiki ‘Evwon. AKA pag euBivn gival va eK@paooupe
CUPTTEPOOMA ETTI AUTWYV TWV CUVOTITIKWYV EVOIGUECWY EVOTTOINMEVWY OIKOVOUIKWY KOTAOTAOEWV ME
Baon Tnv €mMOKATTNOT POG.

EUpog Emtiokomnnong

AlevepyAoape TNV MOKOTTNOT] pag aup@wva pe 1o AieBvég MpdTutro Emokémnong 2410 «Emiokdmnon
EVOIAUEDONG XPNMATOOIKOVOUIKNG TTANPOQOPNONG TToU dIEvePYEITal aTmd TOoVv ave{ApTNTO EAEYKTH TNG
ovtoTnTag». H emokdTNon Twv evOIAUNECWY OIKOVOUIKWY KATAOTAOEWY CuvioTatal oTtn dlevépyela
OIEPEUVNTIKWY EPWTNUATWY, KUPIWG TTPOG TTPOCWTTA TTOU €ival UTreUBuva yia XPNUATOOIKOVOMIKG Kal
AoyioTiKé B€parta Kal OTnV €Qapuoyn avaAuTIKwyY Kal GAAwV dIadIKaaIWY £TTIOKOTINONG. To €Upog TNG
EMOKOTTNONG €ival oUCIWOWG PIKPOTEPO ATTO AUTO TOU EAEYXOU TTOU dIEVEPYEITAI TUPPWVA PE Ta AleBvi
Mpdtutra TG EAEYKTIKAG KAl CUVETTWG Bev pag didel Tn duvaTOTNTA VO ATTOKTACOUNE TN diIac@AaAion OTi
Exouv TrepIEABel oTnv avTiAnwnh pag 6Aa Ta onuavTiké Béuata Ta oTToia Ba uTTopoUcav va EVTIOTTIOTOUV
o€ évav éAeyxo. Katd ouveTela, dev eEKPPACOUPE YVWUN EAEyXOU.

Juumépoaoua

Me Bdon Tnv emokéTTNON pag, dev éxel TTEPIEABEl OTnV avTiAnwr pag oTIBATTOTE TO OTToio Ba pag
odnyouoe OTO CUUTTEPACUA OTI N CuvNUUévn evOIAUEDN XPNMATOOIKOVOUIKA TTAnpo®dpnon tng 30
louviou 2017 dev é€xel kaTapTioBei ammd kKABe ouaiwdn armmown, cUPewva pe 1o AAT. 34 «Evdidueon
XpnuaTtooikovouik Avagopdy 6TTwg £xel uloBeTnOei atd Tnv Eupwraikh ‘Evwon.

Bpu&éAAeg, 28 ZetrteuBpiou 2017

KPMG Réviseurs d' Entreprises
OpKWTAG eAeYKTAG
EKTTPOOWTTOUNEVN ATTO

Benoit Van Roost

Reviseurs d’ Enterprises
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MAPAPTHMA — ENAAAAKTIKOI AEIKTEZ METPHXZHXZ ANOAOZHZ (EMA)
Elcaywyn

H Sloiknon tng VIOHALCO £xeL uloBetroel, mapakoAouBel Katl UTTOPAAAEL ECWTEPLKEG KAl EEWTEPLKESG avadOPES
vy EMA twv amnoteAeopdtwy, Snhadn a-Mwktd képdog, a-EBITDA kat a-EBIT, pe TO OKEMTIKO OTL AMOTEAOUV
KATAAANAQ LETPO TIOU QTIOTUTIWVOUV TNV UTTOKELEVN amod00n TWV EMXELPNUOTIKWY SpaotneLotiTwy. AuTtd Ta
EMA umopoUv va xpnotpomnotnBouv yla va mpoypatonoln8olv ouclwdelg CUYKPLOELG TWV ETILXELPNHATIKWY
em600ewV PETAEL SLadopeTIKWV TIEPLOSdWY avadopdg evw emiong amoteAolv KUPLOUG SeiKTEC eMISOCEWY BAOEL
Twv omoiwv n VIOHALCO kataptilel, mapakoAouBel kat aflohoyel Toug €TOLOUG TTPOUTMOAOYLOMOUG Kol Ta
pakpompdBeopa (5et) mpoypdppatd tng. Evtoutolg, autd dev umodnAwvel oUTE CUVAYETOL OO KATIOLOUG
0poUC OTL TA OVATIPOCAPOCUEVA OTOLXELD Elval avopyava 1 pn emavalappfavopeva.

‘Ocov adopd otoug Aoyoplacpuouc tou loohoylopou, n Sloiknon tng Viohalco mapakolouBel kat avadépel To
METpo Tou kabapoL Savelopou.

Fevikoi oplopoi

Képdn mtpo Ppopwv, XpPNHATOSOTIKWY, EMEVEUTIKWY QUIMOTEAECUATWVY KoL CUVOALKWYV anoofBécswv (EBITDA)

Qc EBITDA opilovrtal ta £006a amo cuvexl{OUEVEG S5pAOTNPLOTNTEC TIPLV ATO:
*  ¢$opoug eloodnuarog,
*  uepidlo keEpSWV/INULWY OTIO CUYYEVELG ETILXELPAOELS, LETA ATIO GOPOUC
*  KkoBoapd xpnuatoolkovoulka £€oda,

*  OUVOALKEC AQTOCPEDELG

Képdn ntpo dpopwv, XPNHATOSOTIKWV Kot EMEVESUTIKWVY artoteAeopdtwv (EBIT)

Qg EBIT opilovtal ta £€006a anod cuvexL{OUEVEG SpAOTNPLOTNTEG TIPLV ATO:
*  ¢dOopoug eloodnuarog,
*  uepidlo keEpSWV/INULWY OTIO CUYYEVELG ETILXELPAOELS, LETA ATIO GOPOUC

*  kaBoapd xpnuatoolkovoulka £€oda,

a-EBITDA

To a-EBITDA opilovtal w¢ €00da anod cuvexl{Opeveg SpaoTNPLOTNTES TIPLV ATO:
*  ¢$Oopoug eloodnuarog,
*  kaBapd €€oda TOKWV,
*  OUVOMKEG amooBEDELG

OTWG OVAITPOCAPUOCTNKOV YLOL VAL UNV TtEPAABAvouV:

* TN XPOVLKN UCTEPNGN OTNV TN HETAAWY,
e €foba avadlapBpwong,
e £ktakta £€oda adpavelag,

*  amopeiwon / avtiAoyLopo amopEiWonG EVOWHATWY KoL AUAWVY TTEPLOUGLAKWY OTOLXELWV
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e amopeiwon / avtiloylopo amoueiwong enevéloswy,

*  un mpaypatonolnBévra kEpdN f {npieg amd mapdywya Kal and cUVOAAAYUOTIKEG SLadopEg,

*  KkEPON/INUieG amd MWANCELG EVOWUATWY OTOLXELWY, QUAWY TIEPLOUCLAOKWY OTOLXELWV Kal emevdUoewy,
e gktakta SkaoTika £606a Kal MPOOTIUA,

o £ktakteg MpoPfALPeLS yla amattioelg pali pe ta avtiotolya £écoda and aodalioslg kot

e \outd éktakta rj acuvnon mood

a-EBIT

To a-EBIT opilovtal w¢ elc0dnua amnod cuveXLl{OUEVEG SpaoTnNPLOTNTEC TIPLV ATIO:
*  ¢$opoug eloodnuarog,
*  koBapd £€oba TOKWY,
OTWG AVOTTPOCAPHOCTNKAV YLA VA NV TIEPLAAUBAVOUY oToLXela (6La pe autd Twv a-EBITDA

a-Muwto KépSog

Q¢ a-MKto KEPSOG oplleTal TO UIKTO KEPSOG OTWE AVATIPOCAPUOCTNKE LA va NV epAapPavet:
* TN XPOVLKN UCTEPNON OTNV TN HETANAWY,
o £€oba avadiapBpwong (dv meplhappAvovtal 6To HIKTO KEPSOG),
*  éktakta £€0da adpavelag,

*  \outd éKTaKTa 1 aouvnOn mood (eav mepAapBAavovTal oTo ULKTO KEPSOC)

H mpoooyn Twv avayvwotwv £hLOTATAL O0TO yeyovog OtL ta EBITDA kat ta EBIT aviimpoowrnevouv kabapd
XPNUATOOLKOVOULKA £€08a evw Ta a-EBITDA kat ta a-EBIT avtutpocwmnetouv kaBapa £€€06a TOKwV.

KaBapdg Savelopog

O KaBapd¢ Savelopdg opiletal wg o oUvolo:
*  UoKpompoOeouwy Savelwy,
*  BpaxumpoBeopwyv daveiwv,

peiov:

*  AwoBéoua Kat Tapelakd Llooduvapua.
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Yotépnon TG LETAAAWY

H votépnon Tng LeETAAAWV elval n eNidpacn ot AMOTEAECUOTA TTOU TIPOKUTITEL OO SLAKU LAVOELG TWV TLLWVY
0Y0opPA¢ TWV UTIOKELUEVWY HETANWY (odnpouxa Kal pn olénpolxa) mou XPNOLUOTOLoUV oL BUYOTPLKEG TNG
Viohalco wg npwteg UAeG otig Stadikaoieg mapaywyng Tou TEALKOU TpoiovTog ToUG.

H votépnon TG LETAAAWVY POKUTTEL AOYW:

(i) TOU XPOVLKOU SLOOTHHATOC IOV HECOAABEL AVAUETA OTNV TLLOAOYNON TWV 0yOPWV HETAAAWY, TNV
Katoyxn Kol emefepyacia Twv METAMNWY, KAl 0TV TWWOAOGYNnon tng MWANCNG Twv TEAKWV
anoBeATwWY OTOUG TTEAATEG,

(ii) ™G enidpaong tou umoloimou amoBeudTwy Katd TtV apxn tng mepldédou (to omolo, Ue T oElpd
Tou, eMnpedleTal and TG TLEG LETAAAWY TWV TPONYOUHEVWY TIEPLOSWV) GTO OGO TTOU avadEPETaL
WG KO6OTOC MWANBEVTWY, AOyw TN XpNoLpomoloUpevng uebddou kootoAoynong (m.x. otabuLlopévog
HEDOG 6POG),

(iii) OPLOHEVWY CUUBACEWV TEAATWY TIOU TIEPLEXOUV SeCUEVOEL OTOOEPWY TIUWV KAl £XOUV WG
anmoTéAEopA TNV €KBe0n 0 HETOPBOAEC TWV TIHWV TWV LETAAAWY YLOL TO XPOVLKO SLAoTNUA o Tn
OTLYUA TIoU opileTal N T MWANCNG €WE TN OTLYUA TG TPAYUOTLKAG TTWANONG.

OL meplooodtepeg Buyatpikég tng Viohalco ypnotpomoloUv mapdAAnAn avtlotoiylon Twv ayopwv Kal Twv
TIWANCEWVY, 1] TTOPAYWYA LECA, TIPOKELEVOU Va eEAayLoToTioLlnOel n emidpaon TNG UOTEPNONG TLUNG LETAAAWY oTa
anoteAéopatd touc. Qotdoo, Oa UTapXeL Ttavta Kamola emidpacn (BeTikA N apvnTikh) ota amoteAéouorta,
S6edopévou OtL oToug KAASoUG TwV N olbnpolxwv HeTAAMwyY (§nAadn aloupivio, XaAKog kat KaAwdia) HEPOG
TWV OIMOBEUATWVY AVTLUETWITIIETAL WE TTAYLO0 (EAAXLOTO AELTOUPYLKO amoBepa) kal Sev avtiotabuiletal kal oTov
KAAS0 Twv oldnpolxwv UETAAWYV (6nAadr xaAuBag kat cwAnveg xaAluBa) dev eivatl Suvatr n avriotadbuion
EUMOPEUUATWV.
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Nivakeg cupdwviag

EBIT kot EBITDA

MNa tnv nepiodo mou €Anée otig 30 louviou

Mooa o€ ALdbeg eupw 2017 2016

Képén npo popwv (6nwg dnpooieviovral otnv Katdotaon Aoyaplacpol ATOTEAEGUATWV) 46.565 11.491

NpocapuoyEg yra:

Képbn/ Znuiég (-) amd ouyyeveig etaupeieg 662 681
KaBapd XxpnUATOOLKOVOULKO ATOTEAECHA 55.616 43.876
EBIT 102.843 56.047
Npocappoyr ywa:

AnocBéacelg 66.892 61.109
EBITDA 169.735 117.156

a-EBIT ko a-EBITDA

o TtV tepiodo mov €Anée otig 30 louviou

Mooa o€ xAladeg evpw 2017 2016
Képén po popwv (6nwg Snpocievovrat otnv Katdotoon Aoyaplacpol AOTEAECUATWV) 46.565  11.491
MpocapuoyEg yla:

KaBapa £§06a ToKwv 55.792  48.821
Yotépnon TG LeETaAwyY -26.545 3.661
‘E€oba avasdiapBpwong 0 606

Mn mpaypatonotnBévta k€pdn (-)/InNLEG amd umoAouTta EEVWV VOULOUATWY KAl Topdywya

(cUVOAAGYLOTOG KL EUTIOPEVUATWY) 1.083 275
Anouf.'uucn/ AvTIAOYLOpOG amopelwong (-) TayLwy oToLXElWwY EVEPYNTLKOU Kat EMEVOUTEWVY -149 5
o€ akivnta
‘Extakteg mpoPAEYELG yLa amaltroelg padl pe Ta avtiotolya €0o6a and aodaiioslg 0 -1.419
‘Extakta Sikaotikd £€oda kat mpootipa / €é0oda (-) 0 170
Képdn (-)/TnuLég amod TNV MWANGH EVOWHOTWY, AUAWVY TIEPLOUCLAKWY OTOLXELWV Kalt 919 103
enevbUoewWV o€ akivnta

Ayopa gukatplog amno egayopd 0 -7.319
Nownd éktakta i aocuvidn écoda (-)/é€oda -34 16
a-EBIT 75.792 56.200
Npoocapuoyn yla:

AmnooBéoelg 66.892  61.109
a-EBITDA 142.684 117.309

a-Muwto képdog

MNa tv nepiodo nov €Anée otig 30 lovviov

Mood o¢ xtAtadeg evpw 2017 2016
Mukto képSog (6mwg dnpootetetal otnv Katdotaon AoyapLlacpol AMOTEAECUATWV) 190.194 130.958
Mpoocapuoyég yla:

Yotépnon Tng LETAAA WY -26.545 3.661

Mn mpaypatomnotnBévta kEpdn (-)/InNuLEg amd umoAouta EEVWV VOULOUATWY Kal Topdywya

. . 1.188 -4
(ouVOAAGYHATOG KL EUTIOPEV LATWV)
‘Extakta Sikaotikd £€o8a kat mpootipa/ £coda (-) 0 170
a-Mkto KépSog 164.837 134.784
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KaBapog Savelopdg

Mooa o YIALdSeg eUpw 30 louviou 2017
MoaKpompOBeopeG SAVELAKEG UTIOXPEWOELG 819.145
BpayumpoOeopeg SAVELOKEG UTIOXPEWOELG 879.835
ZUvolo Savelopou 1.698.980
Meiov:

Tapelakd StaBéopa kat LooSuvapa -119.813
KaBapdg Saveiopdg 1.579.167

Katd tv

31 AskepPpiov 2016
804.723

894.491

1.699.214

-171.784
1.527.430
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