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A.  Anlocsig Tov Ektpoconmv Tov Alotkntikod Xvpfoviiov

(cvpeova pe to apbpo 4, wap. 2 Tov N. 3556/2007)

Me v mapovoo dniovetar 0Tt €&’ dowv yvopilovpe, o1 €TNOLEG ETAIPIKES KOl EVOTOUUEVEC OUKOVOLUIKEG
katootacelg g “TQAHNOYPIEIA KOPIN®OY A.E.”. ywo v mepiodo 1/1/2012-31/12/2012, ot omoieg
Kkatoptiocdnkav copeove pe ta Aebvi Tpoétomo Xpnpoatootkovoutkng Avagopds, mopéyovv aAndvn kot dikoin
€KOva TV otoryeiov Tov Evepyntikov kot tov Iadntikov, g Kabapng Oéong kot tov Zvvoiikmv Eicodnudtov,
NG ETALPEING KOl TOV EMYEIPNOEDV TOV TEPIAAUPAVOVTOL GTIG EVOTOMUEVEG OIKOVOUIKES KUTOGTAGEIS MG GHVOALO.

Emiong dnAdvetar 6t €€ dowv yvopilovpe 1 etnota EkBeor dtayeipiong Tov 610kNTIKoV cLpPovAiov ametkovilet
Katd tpémo oAnOn v e&éMén, Tig emdocelg kot T 0éom Tov ekdOTN, KAODG KoL TOV EMYEPNOEOV TOV
meptlapfdvovial 6TV evomoinon eKAOUPOVOUEVOV OC GUVOAO, GUUTEPIAAUPAVOUEVNG TNG TEPLYPUPNG TOV
KUPLOTEP®V KIvOOVOV Kat 0fefatoTHT@V TOv avTeT®milovy.

Emumdéov oty etoilo €ékBeon dayeipong tov S10tknTikod cLpPovAiov mepopfavetal 0NAWMOT TG ETOLPIKNG
SrakvPépvnong, n omoia Tapéyet Ta TANPoPoplakd ototyeia mov opilovtor otny mapdypaeo 38 tov dpbpov 43a Tov
KN 2190/1920.

Abnva, 27 ®efpovapiov 2013

IIpoedpog Tov A.X. Avtirpoedpog Tov AX Mékhog Tov AX
Kovotavrivog Mrakovpng MelréTiog Puampng Iodvvng Xtavpémovirog
AAT: AB 649471 AAT: M 326615 AAT: K 221209
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B. ’'Ex0Oegon Awyegipiong Ttov Awwkntikov Xvppoviiov g Etapeiog
«<<QAHNOYPI'EIA KOPINOOY A.E.» eni tov gvomomuévov kot
etupk®v Owovopik®@v Katastaoewv tng meprodov 1/1/2012-31/12/2012

Kuvpiec kan Kvpror Métoyor,

Me Bdom tig datdéeg tov N.3556/2007, tov K.N.2190/1920, v Andeoaon 7/448/11.10.2007 g Emitpomnig

Keparatayopdg kot tig datdéeig tov Nopov 3873/2010 cog mapabétovpe v etioia evoromuévn ‘Exbeon tov

Arotnrikod Xvppoviiov g Etapeiog «<ZQAHNOYPI'EIA KOPIN®OY A.E.» yia tic Evorompévec kot Etapikég

Kotaotdoeig g ypriong 2012.

1. OwKovouIKY] KOTAGTOGT ORiAov

H évtovn afefardotnto ko m actdbeio ot debveic ayopéc ovveyiotnkov Kot kKatd t ypnon tov 2012. H
otpotnykn emioyn Tov Opidov TQAHNOYPTEIA KOPIN®OY 6umg va emikevipwbel otig ayopés emteptkon
enétpeye 6tov OUAO v TOPOVGLAGEL BEATIOUEVA, KEPOOPOPO. ATOTELECLLATO.

MoMoeg: O evomomuévog KOKAOG epyactdv aviiBe ota 2347 ekat. evpd, évovit 264,1 exat. gvpd to 2011,
onpewdvovtag kapym 11,2%. Ot toAncelg otov evepyelakd kAo dapopembnkav oto 210,6 exat. upd, Evavtt
240,9 exor. gvpo to 2011, onuewdvovrag peioon kotd 12,6%. Amd 10 GAAO HEPOG, TOPE TNV VTOTOVIKY|
KOTAOKEVAOTIKY dpactnpotnta otny Evpdnn, ot moincelg koidov dokdv tehkd dtapopeadnkov ota 24,1 ekar.
gupd, owEnpéveg (3,9%) évavti tov 2011 (23,2 ekot. evpd).

Mewtd Képdog: To evomompévo pelktd KEPOog mapovsioce avénon 6,7% mepimov £vVOvTL TG TEPLGIVNG YPOVIAS
Kot Stoupopeadnke ota 44,1 gxat. vpd (2011: 41,4 exot. gvp®). TTapd TV KAPYN TOV TOAMGCEOV TG ETAPING, 1
avénon tov meplmpiov KepdoPopiag Yio TOVg AOYOVS TOL AVOPEPONKAY TOPATAVE® E1XE OG ATOTEAEGILA TO PEIKTO
neplBopro va dapopewbdei oto 18,8% Evavtt 15,8% v mponyoduevn ypnon.

"E&oda Atoiknong: TTapovsialovv oplokn avénon g taéng tov 4,3%, (7,2 exot. gupd Evavtt 6,9 gkat. EVPM, TO
2011) wvpiowg AMOyw g avénong Tev omocPEcemv Yoo TNV EYKOTAGTAGT], VEOL AEITOLPYIKOD GLOTHUOTOS TNG
gTouplog.

'E€0da AdBeong: AviABay 6to mocd Tev 24,5 gKat. gvpd, HeloUéEvo Katd 8,9% mepinov, og oyéon pe 1o 2011,
YEYOVOG TOV O0dideTAL KATA KUPLo Adyo ot pelwon tov duecov e£0dmv Tdinong (LeTapopés, apolPég Tpitmv
KTA), AOY® LEI®ONG TOV OYKOL TOV TOANCEDV.

Xpnuotootkovopkd £€0da (kabapd): Ta ypnuatootkovopkd ££0da dtapopeddnkay ota 3,1 exat. evpd, o€ oYéom
pe o 3,0 ekat. evpd yia T xpnon tov 2011. H oplaxn adénomn tov ypnpatootkovopik®dy £00wv opeiletat KoTd
KOplo Adyo otV avénor Tov KOGTOLG OAVEIGHOV, GOPPOLN TNG OIKOVOUIKNG KOTAGTAONG OTNV Omoio £Xouv
meptENDeL o1 Tpaneleg Tov dpaoTnplomolovvTol otny EALGSa.

e 0TL apopd TV Poown ayopd evépyelag, onuovtiki avénon g kepdopopiag mapovoiooce 1 etapeio ZAO TMK-
CPW, 49% g omoiog xatéyel n Buyatpiky HUMBEL Ltd. H ev Adym etarpeio, ekpetaAlevdpevn v tepdotio
Poowm ayopd evépyelag, emétuye teAkd képdN petd edpwv 10,2 ekat. evpod, onueidvoviag ovénon 82,1% oe
oyéon Ue ta 5,6 ekat. evp® mov mapovsince to 2011.

Ta evomompéva mpo eopav kéPOT drapopeadnkay ce 11,8 ekat. vpd, avénuéva katd 73,5% oe cOyKplon LE Ta
6,8 exat. eupd mov mapovcioce To 2011. Ta evomompéva petd opav kKEpoN aviibay o€ 9,7 exat. evpd OTUOVTIKA
aVENUEVA GE GVYKPLOT LLE TOL EVOTOMUEVO LETA POV KEPOT VYOG 5,6 exat. gupd tov 2011.

H daprng mpoonddeta tov Opilov yio Ty 6G®V TO SLVATOV OTOTEAEGLOTIKY oy eiplon Tov KeEQAAQiov Kiviong,
ouvéPare ot peimor Tov KaBapod daveloiov. TuyKekpipéva, o kabapog davelspog to 2012 aviibe og 22,4 exar.
gupd o€ oyéon pe ta 40,9 ekat. evpd ot omoia elxe dapopewbet to 2011. Ta d¢ Tdwo Kepdroo ovilbav ota
164,7 exot. evpd TOPoLOIAloVTOC CNUAVTIKY evioyvon o€ chykpion pe to 151,4 exot. evpd Tov 2011).

Kotd ™ ypnon 2010 n etoupeio mpoydpnoe o amopeioon meddtn o andppota g kabvotépnong eiompalng
opeiAduevoy mocov € 18.627.586 ($24.864.102). To amotunuévo vmérouro v 31/12/2012 avidBe oe
€ 18.860.731. H ek puépovug g etarpeiog eEndikn sionpaén mocov € 18.350.404 duvapel oyetikng e£ac@iiions mov
KATelye Yoo TNV avoTtépm amaitnon katéotn otehécpopr. Evoocw eivar oe €£EMEN o1 SIKOOTIKEG EVEPYEIEG TNG
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Etouplog, evtog xon extdog EAAGdoc, yio v elompaén g &v AOYm omaitnong kot evocwm dev épovv ekdobel
Telecidkes dikaoTikéS amopdoelg 1 Etapla extipd 6Tt ent tov mapdvtog de cuvipéyel AOYoS avabedpnong g
TPOPAEYNG TOL £XEL GYNUOTICEL OTIG OWKOVOUIKEG KOTAGTAGEL, NG mocoV € 9.462.843 (2011: € 9.641.291) xo
EKTIULA OTL 1) evOeYOUEVT ammAela Ogv Oa vrepPel To TOGH TG amopeimong, mov £xel oynuotiodel o v ev Ady®
aroitnon to 2010.

Katd ) didpreta g xpriong 2010, n etoupeio mpoéPn o€ mpoeLOOANCT TNG U ATOUEIOUEVIC OTOLTNONG, [LE ETNOLO
nmpoe&opnTikd emitokio 1,58%, yuo 15 pvec.

Emumdéov n etoupeion Tpokeylévov vo SocPUAIGEL To SIKOMUOTE TG He Pdon v amdeacn tov Movouehods
[pwtodikeiov ABNVAOV 1 omoin exdOONKE KATA TNV S10OIKAGI0 AGPOMOTIKAOV PETP®V, EXEL EMPALEL GUVTINPNTIKT
KOTAOYESN KOl £XEL EYYPAYEL TPOCUEIDGELG VIOONKNG, OE MEPIOVGLOKE oTOYEIN TPITOV TOL EUTAEKOVTOL GTNV
avoTépm vdbeon).

Ytov mopakdto mivoako epeaviletor 1 eEEMEN TOV ONUOVTIKOTEP®V UPLOHOOEIKTAV:

311212012 31/12/2011
Fevikn peuoToTNTA 1,94 1,33
1510 Kepahaia/EvepynTikod 64% 50%
EBITDA/NMwARgeIg 9,1% 6,8%
Képdn avd peroxi 0,0779 0,0453

(EBITDA= Képdn mpo ¢popmv, XPNUATOSOTIKMY, EXEVOVTIKMV UTOTEAEGUATMV KOl GUVOMKAOV ATOCPECEDV)

2. Kivovvor kon afsparotnteg

AOY® ™G PUONG TOV dPUCTNPOTHTO®V Tov, 0 Opthog extifetan o pio oelpd amd KtvdHvoug ot omoiot daxkpivovtal
GE YPNUOTOOIKOVOUIKOVG KOl EMYEPNUOTIKOVS. AVOQOPIKA LE TOVG TPMOTOVS (EKTEVIS OVOPOPA VIAPYEL OTIS
ENUELDCELG EML TOV OIKOVOLK®OV KOTOOTACEMV), Ol KUPLOTEPOL TOV OMOI®V €ival 0 CLUVOEALAYLATIKOG KivOLVOG, O
EMTOKIOKOG KOl O TOTOTIKOG KivOuvog, 0 KivOUVOg PEucTOTNTAG Kol 0 KEPUANLOVYIKOS Kivduvog, €xovv exdobel
0onyieg ota mhaicio Tov omoimv 1 Owovopiky Aebbvven epapudlet mv moAtikn dayeipiong tovg. Ewdwodtepa.

i) Zuverlloypotikég Kivovvog

O Opthog dpaotnpromoteitor deBvag (82,8% twov moAncewv doyetedetal 6to e@TEPIKO, EVAD TO GOVOAO TMOV
TPOTOV Kol PondnTtikdv LA®V €100YETAL) KOl CUVERMC UTOpel vo, ektiBeton o€ ouVaALOyUOTIKO Kivouvo
TPoEPYOUEVO Omd drdpopa vouiopato oaAld Kupiog amd to Aordpo Apepwkng (USD). O Owrog axolovdei
moArtikn full hedging, eite pe natural hedge (ayopd VA®V Kol VINPECIOV GTO VOULGHLO TOANGNG), £ite pe cupforata
UEALOVTIKNG EKTAN PO G CUVOAAGYHATOG pe eEmTepios avticvpparropevoug (FX forwards), ite kot pe ta do.

ii) Kivouvog d1oxopaveng eTtokiov

O kivduvog Tov opilov 6€ SKLUAVOELS TV EMTOKIOV oyeTiletal pe To davelopud. AGvelo Pe KOUAVOUEVO ETITOKIO
ekBEToUV TOV OUILO Og KIVOLVO GTIC TOUELOKEG POES Amd SLOKVUAVOELS TV emtokiov. Advela pe otabepd emitoOKlo
ekBETovV TOV PO o€ Kivduvo oTig evAoYEG aieg amd dlokvUAVeElg TV emttokiov. Katd t dibpkeila tav ypnoemv
2012 kot 2011 o ddveta Tov opidov e Kupavopevo emitokio (euribor + spread) Ntov o€ gvpd.

iii) IMoTOTIKOG Kivovvog

O &v My® kivduvog TPOKVOTTEL OO TIG KOTOOECEL, TO TOPAYOYO YPNUATOOIKOVOUIKE TPOoidvVTa (TIOTOTIKOG
kivdvvog tpameldv) Kol TNV TIOTOTIKY JEVKOALVGT 0ToVG MEAGTES (TOTOTIKOG Kivduvog ehatdv). O Ouihog
Aappavovtag HETPO yloL TV OVIIHET®OMION TG EAANVIKNG okovopukng kpiong cuvepydletol TG0 pe peydlo Kot
gupwota TPOmeCIKA WpOHHOTA TG EAMANVIKNG ayopds 0G0 KOl LE VTOKATOCTHOTO UEYAA®V debvav Tpamelikmv
opilwv, T@Vv omoiwv N mMoToANTTIKY wKavotnTo givor TovAdyiotov CCC yia ta eyydplo Tpamelikd 0pOpaTo Kot A
Y10l TOL VTOKOTAGTAILOTO, TV LEYAA®V dteBvav tpanelikadv opidwv (Fitch).

O Owrog emiong, epapuodlel avotpég dadikooieg dloyeiplong MOTOTIKOD KOl TOMTIKOD KIvOHVOL TOV TEANTOV
Tov, €€etalovTag oTotyElo OTMG M OKOVOWIKT TOVG KOTAGTUGCT), TO IGTOPIKO TANPOUDV TOVE, TUYXOV OVTEYYUNOELS
OV J1a0ETOVY K.0. ZNUOVTIKOG LEPOG TV TOANcEVY Yivetal Evavit Evéyyvov Ilictdoewv 1 évavtt tpokatafoAidv.
eV 0€ GAAEC TEPUMTAOOCELS, 1| €TOIPEiD XPNOILOTOLEL 0oPULEln TIoTOCE®Y, factoring Kot 6oV aVTO amotTeiTol
AGQAAELD TTOALTIKOD KIVOOVOU.
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iv) Kivovvog pevotétnrog

H bwyeipion tov «ivdvuvov pevotdtnrag mpodmobéter v eEacpdion dwbesipov kot v kavotnto
XPNHOTOSOTNONG TOV EMUEPOVE projects mov avarapPdver o OpAog HEC® ENOPKOV TOTOTIKOV opimv. Ady® TOL
SopopeTikoh KOKAOL ypnuatopo®dv s kébe mapayyeriag, n Yanpeoia Awayeipiong Kivddvov avaiiet ta exdotote
dedopéva Kot ypnotponotel 0note kot av kadiotatol anapoitnTo TI TOTOTIKES YPUUUEG oV £xEl EEQCQUATEL Ao
TG Tpdmeleg Kol TOVG AOUTOVS YPNUATOSOTIKOVS OPYOVICHOVS. Znueidvetot 0ttty 31/12/2012, o Opthog xateiye
Tapelakd dtabéotpa Hyoug 27,5 ekat. gvpo.

v) Kepararovytkog kivoovog

O gv AOY® Kivouvog GuvIEETOL pe TNV TOAVOTNTA SLOKOTNG TNG anpOSKOnTNG Agttovpyiag Tov Opilov, Kotd Tpdmo
mote vo advvatel va eEUCQOAMOEL KOVOTOMTIKEG OTOSOCEI GTOVG LETOXOVG KOl GTOVG AOUTOVG EUTAEKOUEVOVG
(stakeholders). O Ophog emdidkel v avaliTtnon Tov Helypatog Tydv xpnpatoddtnong mov Bo eAayiotonole
OTIG €KAOTOTE GLVONKEG, T0 KOGTOG Kepoiaiov. IIpog TovTo, 0TIC TpEYovoES debveig cuvlnkeg afePatdotnTag, £xet
tebel g 010Y0¢, 0 cLVTEAEDTIG LOYAeVONG (gearing ratio) va dwatnpeitot kbt Tov 40%.

vi) Emyeipnpotikoi kivovvor

Oocov apopd Toug emyepnpaticods kivdvvous, o Opiog dpactnplonoteital otig debveic ayopéc evépyetag, yeyovog
OV TOV KAVEL TEPIGGOTEPO EVAAMTO GTOV CLENVOUEVO OVTAYOVICUO TTOV EMKPOTEL, TO TEAELTAin €. Evdgyduevn
GLPPIKVOOTN OTIC KEPAANOVYLKEG JATAVES TOV HEYAAMV EVEPYEINKMV ETOLPELOV KOl 1) TAOTN TPOGTOTEVLTIGHLOD TMV
TOTMIKGOV TOPay®Y®dV, TOoveg Oa Svoyepdvovy ONUOVIIKG TN SWTNpNon TG aVIoy®VICTIKNAG 0&omg g
YOAHNOYPI'EIAY KOPIN®OY. Emiong, dedopévov tov yeyovotog 0Tl opketég core ayopés Paciloviar oto
S0AGPLO, OTIMG KL T KOGTOAOYIKY BACT] KATOLOV OVTOY®VIGT®V, 1] EVIGYLGT TOL EVPD (KATA TNV PAcT d1eKdiKNoNG
TV épymv), ceteris paribus, amottel EMOTIKOTEPT TYLOAOYLOKT TOALTIKY, cvpmiEfovtag ta meptBdpila kKepdopopiag.

Ot TOANGELG TOL EVEPYELOKOD TOUEN EIVOL GTNV GLVIPITTIKY TOVG TAEWOYN i on a project basis, yia TIg omoieg 1660
N T 660 Kol TO0 KOGTOG TPOUNOELNG TG TPDTNG VANG givarl otabepd Katd TN SEPKEW EKTEAECTG TOV £pYyOv.
Qo1600, N ayopd TV KoV dokdV, VIOKEWTAL GE UETAPOAES, GLYVE oNUAVTIKES, TOGO NG TIUNG OGO KOl TOV
KOGTOVG TPMTNG VANG.

H dpactnplonoinon tov opilov oty 1epdoTio evepyslakn ayopd e Pooiog kot Tomv yeitovik@v g xopov, LECH
g cvppetoyng Tov otn ovyyevn etarpeio ZAO TMK-CPW, népa tov mpopavav TAeovektnidtov, cuvemdystol
TAVTOYPOVO KoL EKBEGT OTIC EKACTOTE EMKPATOVCES OIKOVOUIKES GLUVONKES TG v AOY® meployns. Agdopévng g
eEdpmong g Poociog and tig debveig Tyég v commodities Kot 1310{TEPO TOV EVEPYELOKDY, TUYOV ETIGTPOQT OE
eninedo Tov 2009, capéotata Bo ennpedostl Tov KOKAO epyacidV kot TNV kepdopopia g ZAO TMK-CPW.

Emumdéov éva onpavtikd tpufqpo Tov KOoTOVG TG £TopEiag apopd VOuAoVG, 1 oyopd TV omoimv gival Wiaitepa
gupetdPAntm (volatile), ta televtaia £tn. Av kot 0 OpAog, yio £va oNUAVTIKO TUNHO TOV HETUPOPLKOD TOV £PYOU,
GUVATTEL CUUPMOVIEG, On a project basis, 6€ UPKETEG TEPIMTOOELS, ALTO OeV EIvaL EPIKTO, |LE AMOTEAECLLA 1] VOOAMGCT)
mAolov otV spot ayopd, vo ennpedlel TNV KEPOOPOPIO TV EV AOY® EPY®V.

3. Ipoontikéc - EkTunnosic

H &1o0iknon tov Opikov ZQAHNOYPI'EIA KOPIN®OY ovveyilel otabepd mpooniouévn v vAomoinon tov
GTPOTNYIKOD TNG OYEOGHOV, EMEKTEIVOVTAG TIC OpacTNPlOTNTEG NG OTIG AYOpES eEMTEPIKOV OTIG OmOoieg
dpaoctnplonoteital, aALd Kol 6€ VEEG avoamTuoodpeveg ayopés. TTapdAinia mpocavatoAileTon ot dievpuvern TG
YKAUOG TOV TPOGOEPOUEVOV TPOTOVTIWV, EVOLVOLMVOVTOS IE TOV TPOTO avTd Tepontépm® T 0éom tov Opidov o
o1ebvn ayopd KoB1oTOVTOG TOV (¢ £vay amd TOVG CNUAVTIIKOTEPOLS Kol 0 0&LOTIGTOVE KATOOKEVAGTEG COAVOV
evépyewng naykoopiong. H XQAHNOYPT'EIA KOPIN®OY Swnpdvtag 1oxvpn KEPaAoakr d1apOpwon mpocdokd
TNV TEPOITEP® EVIGYLON TOV dPASTNPLOTHTOV NG, a&lOTOIOVTAG TIG DETIKEG TPOGOOKIES TOL VIAPYOLV ATd TNV
avénon Tov puOUoY avATTLENG TOV ayopdV EEMTEPIKOD KOl TNV DAOTOINGT ENEVOVGEMV GE VEX EVEPYELOK EPYQ KO
£€pY0 VITOOOUMV.

4. Yvvoilayéc cuvdsosuivoy npocanmyv (AAIL 24)

O Optrog eréyyetar and v etapeion ZIAENOP AE, n omola kotéyxet 1o 78,55% twv pETOYDV TNG UNTPIKNG
etoupeiog. To vrorowmo 21,45% eivan evpémg dteomapuévo. H tedkn untpikn tov opidov givan n BIOXAAKO AE.
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2T0VC KOTOTEPO TIVOKES TOPOVOIALOVIOL Ol CNUOVTIIKOTEPES OIETOUIPIKEG TWANGES KOl Ol AOUTEG OLETALPIKES
SLUVOALOYEG, LeTa&h Tov opiAov Kot cuvOEdEpEVOV HepdV (Ontwg opilovtol oto AAIT 24), o 2012. Ot cuvdedepéveg
eTaupeiec apopovv gtarpeieg Tov Opitov BIOXAAKO:

MwAnoeig ayabwv mpog 31/12/2012 31/12/2011

ANAMET AE 2.958.354,36 4.386.449,34
METAL AGENCIES LTD 668.396,40 789.590,09
PROSAL TUBES SA 68.203,65 93.966,25
SIDMA BULGARIA SA 90.387,64 7.934,25
TEPROMETAL AG 1.833.049,21 1.751.377,82
EABAA AE 12.262,64 0,00
ZIAENOP AE 1.455.054,89 401.988,04
LOBEA AE 528,44 440,00
XAAKOP AE 1.893,85 44.514,24
MwARoEIg UTThPETIWV TTPOG 31/12/2012 31/12/2011

METAL AGENCIES LTD 1.152,50 0,00
ZOBEA AE 90,10 0,00
BOZETTILTD 139.420,09 127.426,96
STEELMET (CY) LTD 8.000,00 6.000,00
TEPROMETAL AG 49.263,15 5.691,12
AIABINEGIB AE 359.125,02 397.991,89
EABAA AE 98.448,85 0,00
EAAHNIKA KAAQAIA AE 50.913,88 42.780,58
ETEM AE 0,00 1.500,00
METAAAOYPTIA KOPINGOY AE 0,00 32.814,22
MPAKZYZ AE 5.310,18 3.998,00
ZIAENOP AE 159.893,83 149.918,71
XAAKOP AE 31.228,41 0,00
BET AE 13.813,33 0,00
SOFIA MED SA 0,00 250,78
NwARoeIg Tayiwv Tpog 31/12/12012 31/12/2011

BET AE 157,40 0,00
ZIAENOP AE 469,87 0,00
LOBEA AE 9,90 0,00
Ayopég ayabwv amod 31/12/2012 31/12/2011

FITCO SA 166.138,89 0,00
LESCO LTD 295.086,47 250.965,13
SOFIA MED SA 695.310,42 440.495,57
EABAA AE 236.518,71 0,00
EAAHNIKA KAAQAIA AE 4.878,76 6.894,26
EPAIKON 5.020,24 4.238,28
ETHA ALE. 3.618,00 10.798,60
ZIAENOP AE 2.197.475,38 6.918.155,54
ZIAMA AE 29.900,26 28.536,45
TEKA SYSTEMS 0,00 565,00
XAAKOP AE 0,00 126.393,62
Ayopég UTTHPESIWY aTTd 31/12/2012 31/12/2011

GENECOS SA 19.558,65 1.714,54
METAL AGENCIES LTD 45.497,14 2.537,45
TEKA SYSTEMS 114.100,00 404,24
NOVAL AE 201.728,40 201.728,40
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SANITAS AE
TEPROMETAL AG
AEI®OPOZ AE
ANTIMET AE

BET AE

BIEZAA ENE
AIABITEOIB AE
EAKEME AE
EAAHNIKA KAAQAIA AE
EPFOZTHA AE
ETEM AE
NMANEAKO AE
ETHA AE
MPAKZYZ AE
ZIAENOP AE
ZIAMA AE
ZTHAMET AE

Ayopég Tayiwv amd

TEKA SYSTEMS

BIEZAA ENE

BET AE

EAAHNIKA KAAQAIA AE
METAAAOYPTIA KOPINGOY AE
EPFOZTHA AE

MANEAKO AE

ZIAENOP AE

ZIAMA AE

Atraitiioeig amd ouvdedepéva pépn
ANAMET AE

ANTIMET AE

PROSAL TUBES SA

SIDMA BULGARIA SA
BOZETTILTD

BET AE

METAL AGENCIES LTD

NOVAL AE

STEELMET (CY) LTD
TEPROMETAL AG

AIABINEGIB AE

EABAA AE

EAAHNIKA KAAQAIA AE
METAAAOYPTIA KOPINGOY AE
MPAKZYZ AE

ZIAENOP AE

ZIAMA AE

ZOBEA AE

XAAKOP AE

Ymoxpewoelg mpog ouvdedepéva pépn

ANTIMET AE
FITCO SA
GENECOS SA
LESCOLTD

0,00
172.573,07
3.356,07
0,00
84.355,97
432.220,66
710.486,96
50.000,00
7.944,97
0,00
9.431,34
484,70
0,00
34.821,23
323.505,90
51.797,95
412.174,40

31/12/2012
193.646,58
0,00
36.440,00
20.144,53
0,00
0,00
4.493,10
1.100,00
20.406,95

31112/2012
2.964.262,70
58.155,76
34.339,22
18.989,37
139.420,09
16.990,39
477.749,19
494.242,16
12.831,71
683.561,86
3.616.173,67
2.944,96
28.319,50
107.105,56
3.675,95
3.586.964,84
203.813,53
772,98
5.602,97

31/12/2012
0,00
166.138,89
2.175,54
58.958,58

Emiiowa Owovopki) 'ExOgon

31 Aekepppiov 2012

534,14
164.524,94
2.740,57
257,94
0,00
251.170,19
811.734,12
50.000,00
7.904,70
499,20
0,00

0,00
2.142,25
50.096,48
206.352,22
135.125,28
414.232,89

31/12/2011

550.335,39
5.810,64
0,00
10.437,76
1.500,00
660,00
0,00
6.056,21
4.634,77

3111272011

455.908,34
58.155,76
7.829,15
7.934,25
127.426,96
0,00
214.293,39
699.601,68
10.551,71
643.187,16
3.616.173,67
0,00
34.170,12
204.685,81
4.917,54
0,00
376.916,69
541,20
0,00

31/12/2011

1.744,68
0,00
1.363,91
118.835,35
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e 31 AEKE]JBPI’.OI) 2012
METAL AGENCIES LTD 44.066,34 62.070,66
NMANEAKO AE 5.526,51 0,00
SOFIA MED SA 306.309,89 387.530,08
TEKA SYSTEMS 39.888,90 270.464,53
TEPROMETAL AG 49.415,11 77.502,69
AEI®OPOZ AE 1.072,15 1.499,40
BET AE 148.579,05 0,00
BIEZAA ENE 21.840,89 18.267,55
AIABITEOIB AE 610.345,07 551.319,74
EABAA AE 89.503,14 0,00
EAKEME AE 5.535,00 11.070,00
EAAHNIKA KAAQAIA AE 16.551,77 28.351,10
EPFOZTHA AE 0,00 599,04
EPAIKON 2.118,83 2.018,16
ETHA AE 0,00 2.255,82
MPAKZYZ AE 3.234,26 4.740,27
ZIAENOP AE 273.651,23 138.841,03
ZIAMA AE 35.649,73 83.911,07
XAAKOP AE 0,00 126.393,62
ZTHAMET AE 98.943,14 159.537,79

Téhog, ot apo1Péc Tpog ta PEAN Tov AtoiknTikod Zvpfoviiov Kot to AlgvbuvTikd oteAéyn TG eTalpeiag, OTMS Kot Ot
QTTOLTGELS KOL DVITOYPEDGELG OO KOl TTPOG QLTOVG, £XOVV MG EENG:

31/12/2012 31/12/2011
Apoifég - QpeAnuarta yia péAn AZ kai XeAéxn Aloiknong 753.296,00 722.715,00
Apoifég TeppaTiopou amacyoAnong 0,00 40.000,00

5. Eykotactdosis - YROKOTUGT AT,

Ot 18010KTNTEG EYKOTOOTACES TOVL gpyootaciov Ppiokovtal otn Buopnyavikn Ilepoyn @Oiofng, Bowwtiog, emi
MTES®V GLUVOAIKNG emeavelong 496.790 t.pu.

H Ertaipeia €yel o€ Agttovpyia To KAT®OL VTOKATAGTALLATA:
AmoBnkevTiKol Yhpotl Kot VTOKOTAGTAILOTA GTIG EYKOTAGTACELS TOL €pyoctaciov otn Oicpfn Bowwrtiag
I'pageio Aloiknong otnv Adnva

Ymnokoatdotnpo oto Hvopéve Apafiucd Eppdta yio v mpoddnon tov toincewnv e Etapeiog otig ayopég tov
[Tepokot KoAmov

[MopdAinia o Outhog mépav g EAMGSag dpactnpromoteiton otig HILA., v Kompo kot v Tlohwvia, émov
Swatnpel Buyatpikég etaipeieg, evd cupUETEXEL Pe T0G00TO 49% o610 peToykd Kepdalato tng etalpeiog ZAO TMK-

CPW, pe édpa ™ Pooio.

6. TnpovTikG yeyovéto petd tnv 31/12/2012

Agv éyel onpelndel kdmolo onpavtikd yeyovog, petoyevéotepo g 31/12/2012, mov Ba pmopovoe va, exnpedscet Ty
Topein TNG ETAPELNG KOl TOV OATOTEAEGUATOV TNG.
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ENEEHIHMATIKH EKOEXH AIAXEIPIXHY TOY AIOIKHTIKOY XYMBOYAIOY

(ovpnoovo ue to apbpo 4 Tov N. 3556/2007)

a) AvapOpmon Metoykov Kepaiaiov

To petoyikd kepdroo g Etoupeiog (extdg amd v vaép to dptio adia) avépyetor oe Evpd 96.852.756,78
Stopovpevo o 124.170.201 wowvég ovopaoTikés petoyés ovopaotikng a&iog Evpo 0,78 ekdotn. Oleg o petoyég
glval slonypéveg mpog dampayrdtevorn oty ayopd aSidv tov Xpnuatiompiov AOnvav, oty katnyopic Mikpnig
kot Meoaiag Kepaiatonoinong. Ot petoyéc g Etapeiog ivar dddeg, ovopaoTikés e dikaimpo yijeov.

Me Baon to katactatikd ¢ Etatpeiog to Sikoidpoto Kot o1 vToypedCELS TV HETOX®OV gival To akOAoVOa:

o Awaiopo eni Tov pepicpatog amod ta etmota k€pon g Etaipeioc. To pépiopa kabe petoyng katafdiieton
GTOV KATOYXO TNG LETA TNV £YKPLOT TOV OIKOVOIKAV KOTAoTAcE®V and T [evikh Zuvélevon copupmva e
ta 6ca opifovtar amd TN GYeTIKT andeact Tov AiknTikod ZuppovAiov. Ot pn eykaipwg EIGTPATOVTES TO
pépopa dev dikarovvror va {nticovy v TAnpoun tokwv. To dikaiopo elompaéng tov HEPIGLOTOC
mopaypdoetor petd v mopéievon mévie (5) etdv and T AEN Tov £T0VG, £VIOC TOV OTOIOL KATESTN
amortnto.

o  Aoiopo TpoTiunong o€ Kabe aHENCT LETOYIKOV KEPOANIOV Kol OVIANYT VEDV LETOYDV.

o Awxaiopa coppetoyng ot ['eviki Zuvédevon Tov LETOX®V.

e H 131010 TOL HETOYOV GLVETAYETOL OVTOSIKAIMS TNV 0m0doy) ToL Kotaotatikoy ¢ Etopeiog kot twv
ATOPAGEDY TOV 0PYEV®V TNG, TOL £ival GOUE®VESG pe ovtd Kot To NOpo.

o Ot petoyéc g Etoupeiog eivar adwoipeteg kon 1 Etarpeio dev ovayvopilel Tapd povo évav koplo kabe
petoyng. Oieg ot ad1apéTc GUYKHPLOL HETOYNS, KAOMG Kol EKEIVOL TOL £XOVV TNV ETKOPTIO 1) TNV YIAR
KUPLOTNTO. OVTHG, AVTITPOo®TEVOVTOL ot [evikn Xvvédkevon amd éva poévo npdcmmo mov opileton amnd
AVTOVG KATOTLY GUUQOVING. X TEPITTOOT SLOQ®VIOG 1) HETOYN TOV AVOTEP® OEV OVTITPOCHOTEDETAL.

o Ot pétoyot dev evEXOVTaL TEPUV TOV OVOLOCTIKOD KEQUANIOL KAOE HeTOYNG.

B) Mepropropoi oty petafipoaon peroyav g Etarpeiog

H petafifoon tov petoymv g Etaipeiag yivetatl 6nwg opilel 0 NOpog kat dev vpioTovTol €K TOL KOTAGTOTIKOD TNG
meplopiopoi ot petafipaocn tovc.

v) INROVTIKEG APECES 1] EPNECES CVUPETOYES KaTd TNV £vvola Tov Nopov 3556/2007
Ot onpavtikég (Avo tov 5%) coppetoyxés v 31/12/2012 dopoppavovtorl og eENG:
e ZXIAENOP A.E. 1060016 78,55% TmdV SIKOU®UATOV YO
0) Metoyég TapEYovoES E10IKA HIKILORATA EAEYYOV
Agv voiotavrot petoyés g Etaipeiog mov vo mopéyovv 6Toug Katdyoug Toug E01KH SIKOLDLATO EAEYYOV.
¢) [lepropropoi 670 dikaiopa Yeov
Agv mpoPAénovtal 610 Kataotatikd ¢ Etaipeiog meplopiopol Tov SkadUaTog YHQOL TOv amoppéovy amd TIG
petoyés e Ov kovdveg tov KoTooToTikov TNG Etapeiog mov puvBuilouv ta {nmuata g wneoeopiog
mepthappavovtal 6to apHpo 24 KatasTUTIKOD.
oT) ZopQovieg peto&d Tov Metoymv g Etapeiog

E& 6cmv givon og 0éon va yvopiler n Etaipeio dev vpiotavtol copemvieg petdymyv.

-10 -
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0) Kavoveg 610pLtopo Kol avTIKOTAGTAGNG LEADV ALOIKNTIKOV ZVpuPovAiiov Kol TPOTOTOiIN6NS KOTUCTATIKOD

Ot kavoveg Tov Tpofrémoviar and to Katactatikd T Etapeiog 1060 yio 10 S0piopd Kot yio TV avTiKaTioTao
HeEADV TOL Atokntikod g XvpPoviiov 6GO Kol YO TIG TPOTOMOU|GELS TOV, Ogv OlPOPOTOOVVINL OTO TA
nmpoPrendpeva tov KN 2190/1920.

1n) AppodoTnNTa ToV ALOIKNTIKOU Zopfovriov Yia TNV £K6061 VE®V 1] Y10 TNV AYOPd 16imMV HETOY®OV

o  Xoupowva pe Tic dta&elg tov apbpov 13 § 1 €5. B xon y'tou KN 2190/1920, 10 KoTOGTOTIKO TNG
Etoupeiog mpoPrémet 6t povo n I'evikny Zvvédevon tov petdyov £yl to dikaimpo vo tpofaivel oe adénon
petoykod keparaiov g Etaupeiag pe v €kd00m vE®V HETOY®V, HE AmOPACT TNG, TOL AaUPAvVETOL e
TAELOYNQiot TOLAGYIGTOV TV 2/3 TOV YNE®V TOL EKTPOCMTOVVTAL GTT] GLUVEAEVOT).

o To Awumrtikd ZopPoviio pmopel vo mpofaivel 6TV ayopd 13V LETOXOV GTO TAQIGLO OTOPAUCTS TG
Ievikng Zvvérevong ocpemva pe 1o apbpo 16 map.S £wg 13 tov K.N. 2190/20.

o Xdueomva pe Tig datdéelg Tov apBpov 13 map.9 tov KN 2190/1920, 10 Arowntikd Xvpfovio, petd ond
amopacn g 'evikng Xvvéhevong mov Beomiler mpdypoppa ddbeong petoxdv oto pEAN TOL KOl TO
TPOCHOTIKO, LLE TN HOPOT TPOYPALLLLATOS Tpoaipeons ayopds petoxdv (Stock Option Plan), exdidet petoyéc
T1G omoieg S1ubétel 6TOVG S1KaOVYOVS, AVEAVOVTOG AVTIGTOLYO TO UETOYIKO KEPAAOLO KOl TLOTOTOUDVTOG
mv oxetikn avénon avtov. Tétowo mTpdypaLa Tapoyns dikatmpdtoy tpoaipecns dev £xet eykpBei amd ™)
Ievikn Zuvérevon tov Metoyov g Etapeiag.

0) Inpavrikéc ovp@mvieg Tov TiBevTON 68 16Y0, TPOTOTOLOVVTUL 1] AM]YOVV 6€ TEPITTMON OALaYNS EAEYYOV.

Ta oporoyaxd ddvelo mov exdodnkav amd v Etaipeio kot éxovv avaingbel €& oloxdpov omd tpdmeles, pe
oLVOAKO volouwto avepyopevo oe Evpd 16.000.000 kotd tnv 31-12-2012, mepirappdvovuv otovg 6povg Tov
TPOYPALUOTOG TOVG PITPO OAANYNG EAEYYOV OV TOPEYEL, GE MEPIMTOOT EVEPYOTOMOEDG TNG, TO OIKAIMUN GTOVG

OLLOAOYLOVYOVG SAVEISTEG VAL T KaTayyeihovv TTpty and T ANEN Toue.

E& o6cwv givar og Béon va yvopilet  Etapeio, dev vpictavtar dAkeg cuppovieg ot onoieg tiBevtar o€ 1oy,
TPOTOTOLOVVTUL 1] AMYOLV € mepintwon aArayng otov éreyyo ¢ Etapeiag.

1) Zop@ovieg pe péAn 1ov AtotknTikov Zopfoviriov 1 To Tpocwmiko g Etapeiac.
E& dowv eivan og Béom va yvopilet n Etapeia, dev vmépyovv copeoviec e Etapeiog pe péin tov Aoikntikov
YvpPoviiov TG 1| L€ TO TPOSOEIKO TNG 01 omoieg va TpoPArémovv v Katafoin armolnpioong ewdikd oe mepintmon

mapaitnong N amdivong yopis Baoio Adyo 1 Tepuaticpov g Onteiog 1 ¢ omooydANoNS Tovg AOY® dNUOCLOG
npdTACTG.

Abnva, 27 OePpovapiov 2013

O IIpb6edpog Tov Atokntikod ZupovAiov

Kovortavtivog Mroakovpng
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I'. ALoon Etapikig Awoxvpépynong

H mopodoa dMimon éxet ovvraybei cOpemva pe to opidpeva oto Nopo 3873/10
Ewdwotepa, oyetikd pe ta avapepopeva oto dpbpo 2 tov N.3873/2010 onueidvoupe ta eENG:
1. Kodwag Etarpkiig Araxvpépvnong

H Etaipeia éxet viobetioet tig mpoktikég g Etoipikng Altaxvpépvnong otov tpdmo d10iknong Kot Aettovpyiog e,
OmmG 0TS oprobetodvian amd To 1oyvov Becpkd mhaicto Kabnhg kol Tov Kddwka Etaipikng AwokvBépvnong mov
dnpootevnke mpoceoto amd tov ZEB (epebng o «kddkag») Kot ivar dtabéotpog oty Kdtwbl MAEKTPOVIKN
dtevbuvon

http://www.sev.org.gr/Uploads/pdf/KED_TELIKO_JAN2011.pdf

Yta mhaicwo ovvragng g Emotag ExbBeong Alayeipiong tov Awokntikod Zvpfoviiov, n Etapeio mpoydpnoe oe
emokomnon tov Kddwka. Amo v emokonmnon avty, 1 Etapeia cvumépave 0tL ev yéver epoppoletl Tig e101Kég
TPOKTIKEG Y10 ELONYUEVEG ETALPEIES OV avapEpovTal Kot meptypdpovtatl otov Kddwa Etapucig Awakvfépvnong
tov XEB, pe e€aipeon tig akdAovbeg TPaKTIKES Y10 TIG 0Toieg TapaTiBevTat ot avtiototyeg eEnyNnoes :

- Mépog A.IL. 2.1. — To Atowntikd Xvppovito amotereitor amd 6 pEAT.

- Mépog A.IIL. 3.3, — POhoc kot amartovpeveg 1010tnteg Tov [Ipoédpov tov AX. O Avtimpdedpog Tov
16YVOVTOG ALOIKNTIKOD ZUpPovAiov dev €xel Tnv 1010TNTA TOL U1 EKTEAECTIKOD ave&APTNTOL HEAOVG,
mopd 1o 0T 0 [1pdedpog elval ekTeEAETTIKO PEAOC. Agv Kpibnke, OTNV TOPOVGA GVYKVPIN OTL 1) 1WO1OTNTA
Tov ave&aptnTov pELovg oto Ipdowmo Tov Aviipoédpov Tov AtoknTikod XvppovAiiov, TEPAV TG MG
Gve 1010TTAG TOV MG UN EKTEAECTIKOV, B0l Tapeiye TEPIGSATEPA EXEYYVO ATOOOTIKOTEPTG AELTOVPYIOG
mg etapiog

- Mépog A.V. 5.5. — Avadei&n vmoymoeiov pekd@v tov Atowkntikod Zoppfoviiov Méypt t cdvtaén g
mapovcag Anlwong dev Aettovpyel emiTpomyy avadelEng vmoynelotitov. SOt dev kpibnke, omv
TAPOVGa GLYKLPLO 6Tt TOVTO B BEATiOVE TNV OTOSOTIKOTNTA TG AELTOVPYING TNG ETOLPIOG.

- Mépog A VIIL. 7.1. — 7.3. -A&ordynon Atownticod Zvpfoviiov kot tov Emttpondv tov. Méypt )
ovvtaén g Tapovcag Andmong, N Etaipeio dev £xetl kataAngel oty EMAOYT KATO0G CUYKEKPUEVTS
GLALOYIKNG S101KOGI0G Yio TNV a&loAdYNOT TG OMOTEAEGLATIKOTNTOS TOV AlOKNTIKOV Zupfoviiov
kot tov Enttpontdv tov.

- Mépog I'. 1. 1.6. — Eminedo kat dibpOpwon tov apofov. Méypt tnv odvtaén g napodons SNAdcems
dev Aertovpyel Emitponn) apotfav. Oa yivel emave&éToon Tov OE10TOC TPOsEYMG.

H Etopeio dev epappolel mpaxtikéc €Topikng StokvBépvnong emmiéov TV €0IK®V TPOKTIKOV Tov Kddwka
Etoupicng Ataxvpépvnong tov ZEB kot tov tpoPAéyeny g kelpevng vopobesiog.

2. Kopwe yopoktnprotikd tov Xvetnudatov Ecotepikov EAéyyov kot Awayeipiong Kivoovav og Xyéon
pe ™ Awdikacio Zovtaéng Tov O1KoOVORIKOV KOTUGTAGEMV KOl YPILUETOOTKOVOUIKAY OVIQOPAV.

i) Heprypagn TV KUPLOV JUPIKTNPICTIKOV KOl 6TOLYEI®OV T0V ZvoTipatogs Ecotepikot EAéyyov ko
Yvotipoatog Awysipiong Kwddvov -ce oyxéon pe 1 dwdikocio ovvtang TV eVOTOmUEVOV
YXPMNHUOTOOIKOVOUIKAV KOTAGTAGEDY

To Zvomua Ecotepucod EAéyyov g Etaupeiog kodvmtel Tig dtadikacieg eAéyyov yia ) Aettovpyia g Etarpeiag,
™M GLUUOPO®ON NG ME TIC OMOTACE TOV EMOTTIKOV Opy®dV, TN Jyeipton kKwdiveav kot T obdvtaén
APMUATOOTKOVOUIKNG OVOLPO PG,

H Ymnpeoio Ecotepucod eréyyov eléyyxer v opfn epoappoyn kdbe S10d01Kociog Kol GUGTAKIOTOS E0MTEPIKOD

eMEYYOV aveEaPTNTMOG TOV AOYIOTIKOD N UM TEPLEYOUEVOV TOVG KOl 0E0A0YEL TV emlyeipnon HECH OVOOKOTTNONG
TOV SPACTNPLOTATOV TNG, AELTOVPYDOVTAG OC (o vanpesio Tpog TV Aloiknon.
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To Xvompa Ecotepikod EAéyyov amofiémet petald dAhmv ot dac@diion e TAnpodTTag Kot TG a&lomoTiog
TOV OTOWYEI®V KOl TANPOQOPLUDY 7OV  OTOUTOVVIOL Yo TOV  OKPP Kol EyYKOpO TPOGOOPIGUO  TNG
XPNHOTOOKOVO KNG Katdotaons g Etalpelog kot v mopaywyn aEdmioTov 0KOVOUKOV KATACTAGEWDV.

H Etapio og oyéon pe ) dodikacio cuvtaEng TV YP1ILOTOOIKOVOUIK®OV KATAGTACEMV aVUPEPEL OTL TO GUGTNLLOL
owovoukav avaeopmdv g “ZQAHNOYPI'EIA KOPIN®OY A.E. Buoopnyavio Zoijveov kot Expetdiievong
Axwntov A.E”, ypnoylomotel éva AOY1oTiKO GUGTNO OV gival ETOPKES Yo avagopd Tpog T dtoiknon aAld kot
TPOG TOVG eE@TEPIKOVG ¥PNOTEG. Ol OIKOVOIKES KOTACTACES KAOMDG Kot GAAES OVAADGELG TOL OVAPEPOVTOL TTPOG
v dwoiknon oe tpunviaia fdon cvvidocovial o amAn Kot evoromuévn Pdaon copeova pe ta Aedvr Ipotona
XpMHOTOOIKOVOUIKNG Avapopdg, 0mmg avtd £xovv viobeBel and v Evponaikh Evoon yio Adyovg avagopds
mpog TV Stoiknon oAAG Kot Yoo AGYovg OSNUOGLOTOINGTG, COUPOVOE WE TOVG LOYVOVIEG KOVOVIGHOVS KOl GE
pyunviaio. Baon. Toéco 1 Sokntikny TANPOEOPNCT OGO Kot 1 TPOG ONHOGLOTOINGT  YPTULOTOOKOVOLIKT
TANPOPOPNON TEPILOUPAVOVY OAEG TIG AVOYKAIEG TANPOPOPIES OYETIKG e EVO EVIUEPOUEVO GVOTNLLO ECOTEPLKOV
eEAEYYOV TTOV TTEPIAAUPAVEL AVOADGEIS TOANGE®V, KOGTOVS/EEOd®V, AEITOVPYIKOV KEPIDV AL Kal dAAN oToLKEin
kot delktec. Oleg ov avapopéc mpog v dloiknon mepthapfdavovv ta otoyeion g TPEYOLOES TEPLOOOL TOV
Guykpivovtol Le T avTioToro ToL TPOUTOAOYIGHOD, OT®S avTog £xet eykplfel amd To AlotknTikd ZupPovAlo aAAd
Kot [e T oToyEln TG ovTioToyms TEPLOS0L TOV TPOTYOVLEVOD TNG OVAPOPAS £TOVC.

Oleg o1 OMLOCLOTOIOVUEVES EVOLAIETES KOL ETNOLES OIKOVOUIKES KOTOOTACES TEPIAAULBAVOLY OAEG TIG avayKoieg
TANPOPOPIES KOl YVOGTOMOWCES €Ml TOV OIKOVOMK®AV KOTOOTACE®V, cOpeova pe to Acbvn Ilpotoma
XpMHOTOOIKOVOUIKIG Avapopdc, 0Ttmg avutd £xovv viobetnbei amd v Evponaikn Evaon, exickomodvial amd v
Emutpon) EAEyyov kot eykpivovtatl 6To 6UvoLd Tovg aviiototya omd To Atokntikd Zvpufodito.

Eopoappolovrar ducheideg acporeiog avopopkd pe: o) tnv avoayvopton kot a&loAdynorn Kvdbvev ®g Tpog TV
a&loTIoTIO TOV YPNUATOOIKOVOUIK®DY KOTUGTAGE®V, ) TOV Ol0KNTIKO OYEJAGHO Kol TNV mapokoiovdnon
AVOQOPIKE LE TO YPMLOTOOKOVOUIKG pHeyédn, y) v wpOANYM Kot amokdAvyn amdtng, 8) Tovg poiovg/
apUOOOTNTEG TV OTEAEYDV, €) TNV dwadikacia KAewoipatog ypriong mepthapfavopevng g evomoinong (m.y.
KOTayeypappéves Slodtkaoies, TpocPacels, eykpioels, CUHE®VIES KAT) Kol OT) TN SLCQAAIOT TV TOpEXOUEVOV
OTOLEIV Ao TO TANPOPOPLOKE GUGTILLATO.

H obvtaén tov ecoteptk®v avagopdv mpog tn Atolknorn kol Tov avaeop®v mov amottovvtol ond tov K. N.
2190/1920 ko tig emontikég apyés yiveral and ) Atevfovvon Oovopkdv Yanpesudv, 1 oroia dtafétel KatdAAnAn
Kot Epmelpa oteAEYT Yo 1o okomd awtd. H Atoiknon gpovtilel dote ta oTEAEYT OVTA VAL EVIIUEPDVOVTOL KATAAANALL
Yo TIG AAAOYEC GTO AOYIOTIKG Kot pOopoAoYIKa Bépata Tov apopovv v Etaipeia kot tov Optho.

H Etoipeio éxer Oeomicel Eeymplotég Slodtkaoieg Yoo TV GLYKEVIP®OT TMOV OMUITOVUEVOV GTOLEI®V amd TIG
Buyotpucég etatpeieg kol PPovTifel Yo TNV CLUEOVIO TOV ETUEPOVS CUVOAAOYDV KOl TNV EQPAPUOYT TOV 1W0i®V
AOYIGTIKOV apYDV amd TIG MG AV® ETALPEIES

ii) Emiow a&orkoynen g £TOIpIKNG GTPOUTNYIKNAGS, TOV KUPLOV ETVYEIPNHATIKOV KIVOUVOV KOl TOV
Yvotnuatov Ecotepikov EAéyyov

To Awownrtiké Zoppoviio e Etapeiog dnidver 01t €xel e€etdioetl Tovg KOPLOVG EMYEPNUATIKODS KIVOHVOVG TTOL
avtyetonilel n Etapeia kabmng kot ta Zuotiuate Ecotepikod EAéyyov. Xe etnoia Bdon to Aotkntikd Zvpfoviio
mpoPaivel og emaveEETaon TG ETAPIKNG GTPATNYIKNG, TOV KUPLOV ETLYEIPNUATIKOV KIVOUVOV KOl TGV ZuoTnUdTtov
Ecwtepikod EAéyyov, mephapfavopéving g e££€T00mMG TOV E0POLE TOV SPAGTNPLOTHTOV TNG UTOTEAEGLOTIKOTNTOG
NG VINPECIOG E0OTEPKOV EAEYYOV.

iii) Hoapoyn pn eheykTiK®V vnpeci@v otnv Etapeio and tToug voppovg erheyktéc tng ko aflordynon
MG emintoong mov pmopei vo €L TO YEYOVOS OUTO OTNV  CGVTIKEIUEVIKOTITA KOU TNV
OTTOTELECUATIKOTITA TOV VITOYPEDTIKOV €AEYYOV, AapPavovrag véoyn ko Ta opiopeva otov Nopo
3693/2008

O vopot gheyktég g Etapeiog yio v etoupikn xpnon tov étovg 2012, «PriceWaterhouseCoopers Avavoun
EXeyktikn Etoupeio.», ot omoiot €govv exdeyei and v Taxtikn evikr] Zvvédevon tov Metdyov g Etaipeiog v
28" Tovviov 2012, dev mapéyovv 1 éxovv mapdoyel un eleyktikéc vanpesicg otv Etaupeio ko 11 Quyoarpikéc g
mépav and 6ca TpofAémovtal amnd T vopobeaia.
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3. Anpéoreg Mpoogopés EEayopas- IIAnpogoprokd Xrovyeia

- Agv voplotavtol decpeLTIKEG TPOSPOPEG eEayopds /Kol KOVOVEG LTOYPEMTIKNG EKYMOPNONG Kot
VIOYXPEMTIKNG €ayopds TV petoydv g Etalpelog, obte omoladnmote KoTooToTiky TpoPAeyn mepi
e€ayopd.

- Agv volotavtal dnpdcieg Tpotdoels Tpitev yio TV eEayopd Tov petoytkov kepoiaiov g Etaipelog
KATA TNV TEAELTAIN KOl TPEYOVGO XPNOT.

- Ye mepintoon mwov n Etaipeio ovppetdoyel oe té€tota dadkacio avtr Oa yiver ota mAaiclo Tng
woybovoag vopobesiag.

4. I'evuci Zovélevon Tov MeTOYOV KoL SIKOLONRATO TOV PETOY OV

H Tevikry Zuvélevon cuykoAdeitor Kot Aettovpyel ooppava pe to opiopeve 610 Kotaotatikd Kot TG OYETIKEG
dwtdéerg tov N.2190/1920, 6mwg avtdg €xel tpomomomnBei kot woyver onuepa. H Etapeio mpoPaivel otig
mpoPAendpeveg dNUOCIEVGELS, COUE®VO palota Kot pe Tig dratd&eg tov N.3884/2010 kot yevikd Aappdvet ta
avaykaio PETpa yioo TNV €YKOpN Kot TANPT EVIUEPMCT TOV HETOXMV Yo TNV AoKNOoT TOV dtkowudtov tovc. To
tedevtaio Stuceoriletor péow TV dnNpociedboemV TV TPoKANcewV Tov ['evikdv Zuveledoemv Kot g avapTnong
avT®V otV torocerda ¢ Etoupeiog, oto keipevo tov omoiwv mepthapBavetal AETTOUEPNS TEPLYPUPT TOV
SIKOMOUATOV TOV LETOYMV KOt TOV TPOTOV GGKNONG.

5. Yovleon ko Aertovpyia AwowknTikov Xvpfoviiov, Emontik@v Opydveov ko Emtponodv g
Erapeiog

Poiot kor apnootdtnTeS T0V AoknTIKOY Xvufoviiov

To Aownticd Zvppovio g Etapeiog €xet tnv €080V TG LakpompdBecUNG OTPATIYIKNG KOl TOV AEITOVPYIK®OV
otoxv G Etaipeiog kat gv yével tov édeyyov kot TG ANYNG anopacemy 6to TAAIco ToV opllopévev omd Tov
K.N. 2190/1920 xo1 t0 Kataototikd Kabdg Kot Tng THPNoNS TOV apy®dV TS ETUPIKNG StakvPEpynong.

To Awownrtikd XZvpPodAo GUVEPYETOL WE TNV OTAPALTNTI] GLYVOTNTO, (DOTE VO EKTEAEL OMOTELEGUOTIKG TO
KafnKovTa ToL.

Ot pérot Ko o1 approddTnTeg ToL AloknTiKoH ZvpfovAiov cvuvoyiloviotl oto KATwo1:

- Erifreyn kot mwapoakoAovdnon tov Aettovpyiodv g Etaipeiog xobmg kot €leyyog emitevéng tov
EMYEIPNUOTIKOV GTOY®V KOl LOKPOTPODECUWDV TYESIWDV.

- Awtdnoon kot kabopiopds tov Pacikav a&ldv Kot 6tdywv g Etaipeios.
- E&aopdiion evapuoviong g viofemmuévng oTpatnyknig pe Toug otdyovg e Etonpeiog

- To Awwntiké ZopPoviio dtaopaAilel 0Tt 6V VLAPYOVV TEPITTOGEI GLYKPOVOTG CUUPEPOVTMOV KO
e€etaletl TVYOV PAVOLEVH N TEPTTMOGELG ATOKAIONG OO TNV TOATIKT ATOPPTITOV TATPOPOPLDV

- Awcpdiion g aélomiotiog Kot &ykpion tov Owovopkdv Kotaotdoemv tng Etapeiog npv v
TeMKT €yKpion avTdv oo v Taxtkr [evikny Zovélevon.

- Yy eEac@Aarion TG AoKNoNG TNG EMYEPNUATIKNG NG dpdong oe kabnuepwn Pdorn, pEcm €vog
GLOTNHOTOG EOIKAOV €E0VG1000THCEWYV, EVD 1 pOOION TV VITOAOIT®V OepdTOV TG apUOoNOTNTAG TOV

VAOTOIEITOL LEGH EWDIKMOV OTOPAGEDV.

- O ypoppatéag Tov AloknTiKoy XvpPovAiov £xel KOPIEG apurodtdTNTEG TNV VITOSTNPIEN Tov [Ipoédpov
KoL TG YEVIKOTEPNG AELTOVPYIOG TOV 0PYEVOUL.

To veprotdpevo A.X. g Etonpeiog amaptiletor amd 6 péAn (6-peléc) ek v omoimv:

- 2 gtvon extedeotid péAn (Ipdedpog & Mérog)
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- 2 givan pun ektedeostikd péAn (Avtimpdedpog Kot Aourd MéAn)
- 2 gtvon ave&aptnTo Un ektelecTikd LEAN (Aouwwd péin)

H obOvBeon tov verotdpevov Atownricod Zvppoviiov e XQAHNOYPI'EIA KOPIN®OY Biounyovia Zoinvov
kot ExpetdAdevong Axwvintov ALE givar n axdlovdn:

- Kevotavtivog Mraxovpng, ekteleoticd pérog, [Ipdedpog
- Merétng DLdpNG, Un EKTELECTIKO HEAOG, AVTUTPOESPOG
- Iodvvng Ztavpdmovrog, eKTEAESTIKO PEAOG

- Adopdvtiog Basthdkng, pn ektehecTtikd HEAOG

- Nworoog I'arétag, ave&aptnto pn eKTEAECTIKO HENOG

- Avdpéog Kuplalng, ave&aptnto pn eKTeEAEOTIKO HELOG

Ta pédn tov AZ. exkiéyovror yuo povoety Onreion and ™ Tevikn Xvvédevon tov Metdywv. To veiotdpevo
Aontikd Zvppodrio e Etapeiog e€edléyn amd v Tevikn Zvvédevon g 28™ Tovviov 2012 kot 1 Onreia Tov
Ayel evtog Tov Tpwtov e&apnvou tov 2013.

To Alowkntikd ZvpPoviio cuvedpioce 39 popég péoa 6to £10¢ 2012 Kat 6TIG GLVESPLACELS TOL TAPEGTNOAV KOL TOL 6
UEAN TOV, OVTOTPOCAOTMC.

To Broypoaucd Znuetdpato Tov Heddv Tov AZ. £xouv oG akoAovbng :
* Kovetavtivog Maakovpng, IIpoedpog Atoikntikod Zvppoviiov

O woplog K. Mrakodpng eivar [Ipdedpog g Zoinvovpyeiag KopivBov amd 1o 2005, givar de pérog tov AZ. TV
etapetdv EABAA xor XAAKOP. Eexivnoe v xapiépa tov 10 1968 omnv ESSO PAPPAS. Avo ypdvia apydtepa
€yve Owovopkog AtevBovtrg g UNION CARBIDE oty ABfva kot é&n xpovia apyotepa A/vov Zoppoviog. To
1985 avéloPe wg Avtimpoedpog Evpdnng, ta kotovadotikd mpoidovia g etatpeiag. To 1986 e&eiéyn TIpdedpog
Evponng g RALSTON PURINA.

To 1998 emaviAbe oty EALGOa g A/lveov Zoppoviog g Opyavotikig Exrponrg Olvumiakdv Aydvev «Abnva
2004». And 10 2001 péypt 1o 2002 detédece [Ipdedpog tov EAAnvikod Kévipov Emevévoemv (EKE).Aetélece
emiong and 1o 2004 £wg to 2008, wg IIpdedpoc g NET MED N.V. untpikn g cuvopountikng tniedpaong
NOVA.

Eivon ITpdedpog g Atebvoig Atapdvetog EALGg ko TTpdedpog tov EAAnvopwoikod Emyeipnpatikod Zvpfoviiov.
Eivon kdtoyog MBA am6 to mavemotiuo DE PAUL tov Zikdyov.

* Merétiog Putopng, Avtimpocopog A.X., Mn Exteleotiké Méhog

O k. Medétng Duumpng eivar Avimpoedpog tov Atowkntikod Zvpfoviiov g etopiog «ZQAHNOYPI'EIA
KOPIN®OY A.E.» and tov lavovdpio tov 2005. Eivar diknyopog ABnvav amd 10 1973, vopikog copPfoviog
EMLYEPTIOEDV KOL CUUUETEXEL GE OLOIKNTIKA GLUUPOVALL TOVC.

* Adapavtiog Baocihdxkng, Mn Extelestikd Méhog

O «. Adopdvtiogc Boowldxng eivar mroyodyog I[MoMtikdv kot AWA®UOTIKOV Zmovddv Tov Elevbepov
[Movemotnpiov BpuEeAlmv kot e Epmopikng ZyoAng Xiov, ophel de Ayyiikd kot Todhkd. v pokpd topeio
TOV GTO SUMAMUOTIKO GO0 EXEL VINPETNOEL GE TOAAEG XDPES (eVOEIKTIKA HOVo avaeépovtal 1 ['ovykoohofia, n
mponv EZXA kou or HITA) kaBdg xor oe Bécelg evbbhvng oto Yrmovpyeio EEwtepikav. To 2002, tomobeteiton mg
Movipog Aviumrpéownog ™ EALGdoc oto Hvopéva EBvn, evd v 101 xpovid avalapfavel eKmpOo®mmog TS
EAAGOOG oTig drampaypatedoels, vd v aryida tov Hvopéveov E6vav, yo v eEgdpeon opioTikod ovOLOTOS TG
[Iponv TNovykoohaPikng Anpokpatiog g Makedoviag (ITTAM). Tnv detio 2005-2006, eknpocwmnel tnv EALGSa
Katd v didpketa g Onteiog g ydpoag, oto Zvpufodio Acpdrelog Twv Hvopévaov Edvav, ot Néa Yopkn. Xta
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miaictoe Tov ZopfovAlov AcQaAlelog CULUETEIYE OTIC OMOCTOAES TOL EMOKEPTNKAV, TIG YMdpeg g Kevrpkng
Aoppwng (Kovyko- Kiwvadoa, Mrovpovvti, Povavta, Ovykévta, kot Taviavia), o Zovddv Kot t0 A@yoviotdv.
Aetéhece emiong IIpdedpog twv Emitponwv Kvpooewv tov ZvpPovAiov Acoeolelog yw v Akt TOL
Elepavtootov, yio to Zovddv, kabhg kat yoo v Ewdwn Emrpony| Beltioong Epappoyng tov Kvpdoewv tov
YvpPovriov Acpareiac. To 2007, dropileton wg EBvikdc Exnpocmmog g EALGS0G oTig drampayLatedoets, vmod v
ayida Tov Hvopévav EBvav, yia v eEedpeon oprtotikod ovouatog g IIITAM. ‘Eyel mapacnuoeopndet pe tov
Meyodootavpo tov Taypatog tov Goiviko.

* lodvvng Zravpémovirog, Exteheotikd Mélog

0O «. Iodvvng Zrovpdémovrog givar mTvyodyog tov [avemomuiov Tepad (mpdnv Avdtotn Blopnyovikn Zyoin
Mewpard) kot epyaletor otov Opko BIOXAAKO and 1o 1972. 'Exet datehéost Owovopukds Atevboveng oty
etapio BITPOYBIT AE (1978), I'evikdg AtevBuvtrg oty etarpic EAAnvikd Kaiddoio Mecoroyyiov AE (1989),
Ievikog AevBovriig oty KEM AE (1998) kou I'evikog Aevboviig ot XIAENOP AE (1999). Metéyet og
eKTEAEOTIKO PLEAOG otV gTapio EAAnvikd Kolddw AE kot ¢ amAd péhog og dileg etarpieg tov Opilov.

* Nikérhaog I'orétag, Aveédptnto pn Exteheotind Mérog

O k. Nworaog IN'arétag eivar aveEaptnto pérog tov A.X. g ZQAHNOYPI'EIA KOPIN®OY. Eivat amdé@ottog g
®eoroyikng oyxoing tov Ilavemompuiov AOnvov pe omovdég oto Technische Hochschule Wien evd eivon
mToYvY0G unxavikds g oyorng HAektpoldymv Mmnyovordywv tov E.M.IL. Zmn moiver) kapiépa tov 0 K.
ToAétog €xet avaraPet drevbuvtikég Béoeic otnv ETBA (EAAnvuc) Tpdrelo Biopnyaviknig Avamtuéng) oty E.ILA.
(Etoupia IIpoypappoatiopod kot Avamrtoéng) oty ETEBA (E6vikr Tpdanelo Emevdvoemv Buounyovikng
Avantuéng) oty omoio dietéhece kot [evikdg AtevbBoving. O k. Takétag €xer emiong Swatedéost TopPoviog
Awiknong omv ETEBA kot otmv EFG EUROBANK PROPERTIES AE, evo vnfp&e péhog AX oe miedda
etapeldv petosd tov onoiov oo EFG EUROBANK PROPERTIES AEAAIT kot EPT (avtimp6edpog), kabdg kot oe
Supopeg Buyotpucég etaipieg Tov Opidov ETEBA otig omoieg avédafe ) 0éon tov [Ipoédpov tov AL katd v
molveT| otadiodpopio Tov otov opyoviocud ovtd. Emmiéov v mepiodo 1990-92 mpocépepe ouUPovAELTIKEG
vnpeoieg otovg Ynovpyoug Ecmtepikav, I'empylag kot Zvvtovicpoo.

* Avipéag Koprolig, Avegaptnto un Extelestikd Méhog

O k. Avdpéag Kvpralng etvar pérog tov Arowkntikod Zvppoviiov g etarpiog and to 2005. Eivor mruytodyog tov
TpnAurotog Xnuikov mg Puowopadnpatikng Zyoing tov Havemomuiov AOnvov. ‘Exet dwateréoet IIpdedpog g
Kevtpwrg Evoong Empeinmpiov EAAGSog, g Eveong Boikavikov Empeinmpiov, tov Epmopuod ot
Buopnyovikod Empeinmpiov ABnvov, tov EAnvicod Kévipov IMopayoywomrtog, g EAAnvikng Etopiog
Awoiknong Enyeipnoemv, e Evoong Buopnyaviag Evdov. Yanpée eniong Aviurpoedpog g Evoong Evporaikod
Epmopikod kot Bropnyavikov EryeAntnpiov kar I'evikog Ipappatéag g Evoong EAMveov Xnukov

Emuaporn) EAéyyov (Audit Committee)

i) Heprypagpn g ovvBeong, Aettovpyiog, £pyov, appoOSOTHTOV Kou weprypo@r] Ogpdrov mov
ov{nTovvror 6Tig cvvedprdcsels g Emrpomig

H Emutpom EAEyyxov, n omoio exAéyeton kou Asttovpyel ovpemva pe tov N. 3693/2008 (ap6.37), amoteleitor amd
Tpilo un ekTeEAEoTIKE PEAN TOL Al01KNTIKOD ZUUPOLAMOV €K TV OTOI®MV TO €va givar aveEapTnNTO KOl EYEL MG KVPLO
£€pY0, OTO TAQICLO TOV 0Td TOV MG AV® VOLO TEPLYPUPOUEVMOV VTOYPEDCEDV, TNV TOPOYN VITOCTNPIENG TPOS TO
Avoumrikd Zvppooio g Etaipeiog yio v EKTANP®ON TNG OTOGTOANG TOV GYETIKG HE TNV OGQAAICT TNG
OTOTEAECUOTIKOTNTOG TOV AOYIOTIKOV KOl OWKOVOUK®MV GUOTNUAT®V, TOV EAEYKTIKOV UNYOVIGUOV, TOV
GLOTNUATOV OLOYEIPIONG TOV EMYEPNUATIKOV KIVOOVAOV, TNV SUGOAAION TG CLUUOPPMOONG LE TO VOHIKO Kot
KOVOVIGTIKO TAAIGLO KOL TV OTOTEAEGLOTIKT EQAPLOYN TOV apydV TG Etatpikng Atakupépvnong.

Ewwotepa, n Emtporn EAéyyov €xet Tic €€Ng appodiotrec:
- Noa g&etalel v omoTEAEGLATIKOTNTO OADV TOV EMTES®V TNG Atoiknong o€ oyéon pe ™ deLAaLn

TOV TOP®V TOL S1oePifovTaL KoL T1 GUUUOPPMGT TOVG HE TNV KuDEp@UEVT TOALTIKY Kol S10dIKAGIEG
g Etoupeiog,
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- Noa a&oAoyel T1g dodkacieg kol Ta oTolyEln YL TNV EMAPKELD TOVG GYETIKA e TNV EMITELEN TV
OTOYOV KOl EKTIUNGY TNG TOATIKNG KOU TOL TPOYPAUHOTOS TOL OovaQEPETAL oTnv LIO eEétaom
dpaoctnplotra,

- Na eléyyet meprodikd tig d1dpopes Aettovpyieg v ddpopmv dievbivoewv 1 TUNUdTOV, £TGL TOL Vo
SwoparifeTor 6Tt 01 S1apopeg Aettovpyieg TOVg de&dyovTat OpaAd, eivol COLE®VES [LE TIC 0ONYIES TG
Awoiknong, v moltikr| g Etoupeiog, tig dwadiacieg kot 0Tl 0vVTEG CLULOPPAOVOVTOL LE TOVG
otoyovg g Etapeiog ko pe to mpdTLma TG AOIKNTIKNG TPAKTIKTG.

- Noa g&etdlet Tig ekBEcEIg TOL E0MTEPIKOD EAEYYOV KOl EWOIKOTEPA VOL:

- A&oAoyel TV emdipKeLo, EKTAONG TOVG

- EnBepardver v akpifeia tov ekbécewv

- Na g&etdletl v endpkelo VIOGTNPIENG TOV ATOTEAEGUATOV

H Emtponny EAéyyov Aappdvet Tig Tapakdtm ekBEGELS Yo TNV dpaoTNPLOTTO TOV EAEYYOV:

- "Extokreg

- Tpyumvioieg otkovoputkov eAEYYOL

- Emoteg taxtikon eAéyyov

- Ex0écelg Etaupikng AtakvBépvnong

H Emupony) EAéyyov eEetdler ko dwaocpolriler v aveloptoio tov EEotepikdv Eleyktdv g Etapelog xot
Aopfaver yvoon tov eupnudtov tovg kobdg kot tov Exbécemv EAéyyov emi tov emoiov 1 evdiduecmv
Owovopkdv Kataotdoeov g Etopeiog. IMapdAinio, mpoteivel 010pOOTIKEG evépyeleg kol SladIKOGIES
TPOKEEVOD VO OVTILETOTIGH0VV TuYOV gupnuata 1 advvapieg oe mepoyés Owovopikng Avoaeopds 1 GAAwv
ONUOVTIKOV Aettovpyidv g Etarpeiog.
Yopupwovao pe tov Kavovioud Aegttovpyiag tng, n Emuponry EAéyyov omoptifetor omd 600 aveEdptnta kot pn
EKTEAEOTIKA PEAT TOV AloknTiKoD ZvpfovAiov Kot £va pn EKTEAECTIKO PEAOG TO 0TToio, SLABETOVY TIG OTALTOVEVES
YVOGELS Ko gumelpieg yia 1o £pyo g Emrpomng.
H voiotauevn ovvheon g Emtponng EAéyyov eivar n axdlovdn:
Mén: Mehétiog Pukidpns - AvTurpoedpog n eKTeresTiKd PEAOG A.X.

Nwodraog I"'arétag - AveEdptnro, un ekterestikd péAog A.X.

Avdpéag Kupralng - AveEdptnto, pn ektedestikd péhog A.X.

ii) ApOpdg cuvedprdcewv ™ Emtpomig kKol ovyvoTnTo GVUPETOYNS KAOE nELOVG OTIS CVVEDPLAGELS

H Emrponn EAéyyov cvvedpiooce 4 gopéc katd to 2012 pe TAnpn omaptic, GAAG Oyl e TNV TOPOVGIN TV TOKTIKMV
eleyktdv oL TpoPArémetorl and Tov Kddwka.

iii) A&10LOYN 01 OTTOTELEGPOTIKOTITOS Kot EMO66emv TS Emtpomig
Méypt ™ ovvtaén g mapovcag Aniwong, dev Exovv Beomiotel €dkég dadikacies yio v agloldynon g

amoteAespatikotTog TG Emtpomic EAEyyov tov Atownrikod Zvppoviiov. H Awiknon g Etaipeiog Oa Oeomicet
OYETIKEG dadIKacies 6TO HEAAOV.

-17 -



@ 2QAHNOYPrelA KOPINOOY A.E.

BIOMHXANIAZ ZQAHNQN KAl EKMETAAAEYZIHEI AKINHTAON

Emiiowa Owovopki) 'ExOgon

31 Aekepppiov 2012

A.  Emjoieg Owovopikéc Kataostaseig tov Opilov kon g Etapeiog

Kortaotasseig owkovopikig 0éong

Kotaotaoeig 6uvoiikov £16001pnatog

Kotaotaoeig Topglokov poov

1y

2)

3)

4)

5)

6)

7)

8)

9)

10)
11)
12)
13)
14)
15)
16)
17)
18)
19)
20)
21)
22)
23)
24)
25)
26)
27)
28)
29)
30)
31)
32)
33)
34)
35)
36)
37)
38)
39)

"E&oda avé kotnyopia,

evikég mAnpoeopieg

Amobépota

Metoyikd kepdlato

Aowmd amoBepatikd

Aoveiopog

[poPAéyerg

Aowmd £éc0da

Aowd €€odal

doporoyia

Apoiféc eleyktaov

19

20

Kortaotaoseig petafordv kabapig 0éong 21
22

LN UELDOELS EML TOV ETICLMOV OIKOVOUIKAOV KOTAGTAGEOV 23
23

2Hvoyn GNUOVTIKOV AOYIOTIKOV TOATIKOV 23
Aloyelpion ypMUATOOIKOVOLIKOD KIVOUVOL 37
Z1UOVTIKEG AOYIOTIKEG EKTIUNGELG KOl KPIOELS TG ALOIKNGE®MG 41
[Mnpopdprnon kotd Topéa 43
Evoopato maylo teptovctokd ototysio 47
Avia meprovclakd ototyeio 48
Emevdvoeig og emyelpnoeic Tov EVomolovvTal 48
Enevdvoelg e cuyyeveic emyelpnoeig 49
XPNUOTOOUKOVOLIKE GTOLYELDL 50
52

[eldtec Kot AOUTEC UMOTOELG 52
[Mopdywyo xpMIOTOOTKOVOUIKA GTOLYElD 55
Xpnuotootkovopkd ototyeio oe ebAoyN aio LEcw amoTeElecUATOV 56
Toapelokd Stobéotpo Kot TOUEINKE 16000V 56
56

57

58

Avafailopevn poporoyia 59
Y moypemdoELg TOPOYDY TPOSHOTIKOD AOY®m €£0d0V amd TNV LA pecio 61
62

[MpounBevtég Ko Aowmég VITOYPEDGELG 63
63

[Mapoyég oe epyalopévong 65
65

65

Aowmd k€pom / ({npieg) xabopd 65
XpNUOTOOIKOVOUIKO KOGTOG — KaBapd 66
66

ZOVOALOYLOTUIKES S1oPOPEG 67
Képon/(Znuég) ava petoyn 67
A€ETovpyIKéG TAUELNKES POEG 68
AVEMUUEVEC VTTOYPEDTELG 68
Evdeyopeveg vmoypedoelc/amaitioelg 69
Yuvodhayég pe cuvoedepéva PEPN 69
Aowmég PpayvnpdOecieg amaITNGELS YPTHATOSOTIKOD YOPUKTHPO 71
Aowmég BpayvmpdOecieg VITOYPEDGELS YPTLOTOOOTIKOD YOPUKTHPOL 71
AVELEYKTEG POPOAOYIKA YPNCELG 72
73

73

40)

I'eyovota petd v nuepounvio tov Icoioyiopon

- 18 -



@ 2QAHNOYPrelA KOPINOOY A.E.

Emiiowa Owovopki) 'ExOgon

BIOMHXANIALZ ZQAHNQON KAI EKMETAANEYEHE AKINHTON 31 AsKsquiODZOIZ
Kotaotdoeig owkovopkng 0éong
ENOMNOIHMENA XTOIXEIA ETAIPIKA ZTOIXEIA
Mood ag Eupw Inueiwon | 31/12/2012 311212011 31112/2012 31112/2011
ENEPIHTIKO
Mn kukAo@opoUv evepynTiKO
Evowpara mayia 6 103.774.215 113.723.782 103.735.194 113.694.704
Aula TrEpIoUaIaKd oToIxEiQ 7 - 800 - 800
Emevdloeig o€ eTmixeIpAOEIS TTou evotroloUvTal ue kabapr Béan 9 18.779.478 14.369.590 1.073.950 1.073.950
Emevd00€I O€ ETTIXEIPATEIS TTOU EVOTTOIOUVTAI JE OAIK| EVOTIOinON 8 - - 11.345.179 11.345.179
AvaBahdpeveg popoloyikég aTmaITiaelg 19 73.388 34.758 - -
MeAdreg kal Aormég ammarmoeig 12 5.268.652 5.150.543 5.268.652 5.150.543
127.895.733 133.279.473 121.422.975 131.265.176
KukAo@opoUv evepynTiKO
Amobépara 11 47.442.623 63.672.884 47.258.124 63.157.957
MeAdreg kal Aormég amaimoeig 12 54.282.484 64.542.962 52.439.560 56.668.766
Popohoyia e100drApaTOg - 74471 - -
Mapdywya XpnHATO0IKOVOUIKA OTOIXEI 13 134.597 165.970 134.597 165.970
XPNUATOOIKOVORIKA aToIXEia O€ EUAOYN adia pEow aTmoTEAETUATWY 14 7.337 7.337 7.337 7.337
Normég BpayutmpoBeapeg amaITAOEIS XpNUaTodoTIKOU XapaKTAPA 36 - 14.915.976 - 14.915.976
Tapegiakd diabégiya Kal Igodivapa 15 27.505.880 23.334.335 22.871.079 16.825.856
129.372.921 166.713.935 122.710.697 151.741.862
L0volo evepynTikoU 257.268.654 299.993.408 244.133.672 283.007.038
IAIA KEQANAIA
‘1510 kepaAala amodidopeva aToug 1510KTATEG TNG ETapeiag
MeTOxIKO Ke@AAaIo 16 96.852.757 96.852.757 96.852.757 96.852.757
AmoBepariké uTrép To dpTio 16 27.427.850 27.427.850 27.427.850 27.427.850
Zuvalaypartikég dlagopég evotroinang &Evwy Buyarpikwv 17 -2.087.028 -2.438.166 - -
Normé amoBepartikd 17 16.625.882 11.067.400 16.625.882 11.067.400
Képdn ig véov 25.908.210 18.472.3%4 12.771.969 11.545.225
Z0voAo 1I5iwv Kepaiaiwv 164.727.671 151.382.235 153.678.458 146.893.232
YNOXPEQZEIX
MakpoTrpOBETHES UTTOXPEWOEIS
Advela 18 12.000.000 9.000.000 12.000.000 9.000.000
AvaBaAdpeveg popoloyIKEG UTIOXPEWTEIG 19 11.701.352 11.657.893 11.980.577 11.995.501
YTTOXPEWAEIS TTapOX WV TTPocwTTIKOU Adyw e¢6dou ammd T utinpeaia 20 1.068.475 1.177.699 1.068.475 1.177.699
MpoBAéweig 21 986.555 1.000.000 986.555 1.000.000
25.756.382 22.835.592 26.035.607 23.173.200
BpayumrpdBeopeg UTTOXPEWTEIG
MpopnBeuTéS Kal AOITTEG UTIOXPEWTEIG 22 27.348.648 64.631.229 25.199.050 51.796.254
Popohoyia e100drApaTOg 1.272.082 853.258 1.056.686 853.258
Advela 18 26.250.000 55.244.789 26.250.000 55.244.789
Mapdywya XpnHaTo0IKOVOUIKG OTOIXEI 13 109.343 4.361.683 109.343 4.361.683
Normég BpayuTrpBeaES UTTOXPEWTEIS XPNUATOBOTIKOU XapaKTApa 37 11.660.906 - 11.660.906 -
MpoBAéweig 21 143.622 684.622 143.622 684.622
66.784.601 125.775.581 64.419.607 112.940.606
Z0VOAO UTTOXPEWOEWV 92.540.983 148.611.173 90.455.214 136.113.806
Z0voAo 1I5iwv KeQaAaiwy Kal UTTOXPEWTEWV 257.268.654 299.993.408 244.133.672 283.007.038

Ot onuedoelg oTig 6elideg 23 £m¢ 73 amotehohv avoTOCTOGTO LEPOG AVTMV TMV OIKOVOLIKAV KOTOOTACEMV.
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Emiiowa Owovopki) 'ExOgon

@ 2QAHNOYPrelA KOPINOOY A.E.

BIOMHXANIAZ ZIQAHNON KAl EKMETAAAEYEZIHEI AKINHTAON 31 ASKS”B[)I',OI)ZOIZ
Kotaotdoeig cuvolkov e1600Mpatog
ENOMOIHMENA ETOIXEIA ETAIPIKA ITOIXEIA
. . . 12 pfveg éw 12 pAveg Ew 12 pAveg Ew 12 pAveg Ew
fload ot Eupds Inpeiwon | “3limug. | 3thokott | 3iHamote. | 3iHamott
NwAnRoeig 5 234.666.474 264.143.644 211.991.727 250.410.046
Koéatog MwAnBéviwy 23 -190.530.028 -222.783.954 -172.886.549 | -210.752.643
Meikto Képdog 44.136.446 41.359.690 39.105.178 39.657.403
‘E¢oda d1a8eang 23 -24.980.167 -26.850.636 -25.025.977 -26.921.344
‘E¢oda dloiknang 23 -7.235.873 -6.859.787 -5.722.474 -5.743.318
Mot é0oda 25 1.398.256 1.601.069 1.390.156 1.595.069
Noimd £¢oda 26 -3.683.045 -2.492.715 -3.683.045 -2.492.715
Noimrd képdn / ({nuiég) kaBapd 27 -4.000 - -1.848 -
AeiToupyika képdn 9.631.617 6.757.621 6.061.990 6.095.095
Xpnuarooikovopikd £éoda 28 311.277 298.126 295.025 289.323
Xpnuaroolkovouikd £€oda 28 -3.450.253 -3.324.061 -3.447.720 -3.234.301
Xpnuarooikovopikd £§oda - kaBapd -3.138.976 -3.025.935 -3.152.695 -2.944.978
‘Ecoda amé pepiopara 35 - - 1.346.998 2.065.711
Mepidio KepdWY IO OUYYEVEIG ETTIXEIPATEIG 9 5.309.816 3.081.948 - -
Képdn mpo popwv 11.802.457 6.813.634 4.256.293 5.215.828
®dpog e1g0duaTog 29 -2.127.643 -1.186.874 -790.551 -900.207
Képdn petd gopwv 9.674.814 5.626.760 3.465.742 4.315.621
Noiré guvoAikd eilgodnpaTa:
ZNpiG XpAOTIC HeTd am GOpous amd peraoAi me. |47 5q 3319485 2308474 3319484 | -2.308474
eUhoyng atiag TG avTioTABUIoNG TOUEIAKWY POWV ! T T T T
YuvaMaypatikég diapopég 17,29 351.137 -427.856
Normd ouvolikd eicoBuata yia Ty Xpan, 3,670,622 2.736.330 3319484 | 2308474
PETE O POPOUG
i:‘r’]';‘r;’ TPWTIKG GUVOAIKA E1G0BAaTa yia TV 13.345.436 2.890.430 6785226 |  2.007.147
Képdn / (Znpigg) karavepunuéva oe:
I510KTATES TNG UNTPIKAG 9.674.814 5.626.760 3.465.742 4.315.621
9.674.814 5.626.760 3.465.742 4.315.621
ZUYKEVTPWTIKG GUVOAIKA €l008ApaTa
KOTOVEUNUEVA OF:
I310KTATEG TNG PNTPIKAG 13.345.436 2.890.430 6.785.226 2.007.147
13.345.436 2.890.430 6.785.226 2.007.147
Képdn / (Znpigg) ava petoxn mou avaioyolv
OTOUG IBIOKTATEG TNG UNTPIKNAG YIa TNV XpAon
(exppaopéva ae € ava peroxn)
Bagikd kai pelwpéva 31 0,0779 0,0453 0,0279 0,0348

Ot onuedoelg oTig 6elideg 23 £m¢ 73 amotehohv avoTOCTOGTO LEPOG AVTMV TMV OIKOVOLIKAV KOTOOTACEMV.
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@ 2QAHNOYPrelA KOPINOOY A.E.

BIOMHXANIALZ ZQAHNQON KAI EKMETAANEYEHE AKINHTON

Kotaotdosig peraforov kadapig 0<ong

Emiiowa Owovopki) 'ExOgon
31 Aekepppiov 2012

Mood o Eupw Amod150pEva 0TOUG IBIOKTATES THS UNTPIKAG
ENOMOIHMENA ETOIXEIA Enueiwon MiTl?)(lK(’) Normré ) Arron)\é’auqm Zivoho I§iwv
KEQAAaIO amoBepaTikd €IG VEoV Kegpahaiwv

Yméhoimo aTig 1 lavouapiou 2011 124.280.607 11.149.782 13.061.416 148.491.805

KabBapd képdog xpriong - - 5.626.760 5.626.760

Noitré guvoAikd eilgodNpaTa yio TRV Xpnon

ZuvaMaypatikég diapopég 17 -427.856 - -427.856

Znpié peta popwv amod peTaBoAr g evAoyng atiag 17 -2.308.474 B -2.308.474

NG QVTIOTABWIONG TAPEIOKWY POWV U T

ZUVOAO AOITTWV OUVOAIKWV E1008NpPATWV -2.736.330 - -2.736.330

ZUV'KEV'prTIKG OUVOAIKG E1008APATA XPAONG PETA 2.736.330 5.626.760 2.890.430

amo gépoug

TuvaAAayég pe 1IB10KTATEG

MeTagopd o€ TakTIKG amoBepatikd 17 215.781 -215.781

Z0voAo cuvaAlaywv pe IBIOKTATEG - 215.781 -215.781 -

Ymoéhoimo aTig 31 Aekepppiou 2011 124.280.607 8.629.233 18.472.395 151.382.235

Yméhoimo otig 1 lavouapiou 2012 124.280.607 8.629.233 18.472.395 151.382.235

KaBapo képdog xpriang - - 9.674.814 9.674.814

Noitré guvoAikd eilgodnpaTa yio TRV Xpnon

Zuvalaypatikég diapopég 17 351.137 - 351.137

Képdog HETd @Opwv aTod ps,TaBO)\,r] NG €0Aoyng agjag 17 3.319.485 i 3.319.485

NG QVTIOTABWIONG TAPEIOKWY POWV

ZUVOAO AOITTWV OUVOAIKWV E1008NPATWV 3.670.622 3.670.622 3.670.622

LUYKEVTPWTIKG GUVONIKG E10BHaTa XPATTS PeTd 3.670.622 9.674.814 13.345.436

amo pépoug

ZuvaAlayEg pe IBIOKTATES

MeTagopd o€ TakTIKG amoBepatikd 17 173.287 -173.287

AgopoAdynTo amobepatikd N.2238/1994 17 2.065.711 -2.065.711

ZUvoAo ouvaAAaywv g IBIOKTATEG - 2.238.998 -2.238.998 -

Yméhoimo otig 31 AskepBpiou 2012 124.280.607 14.538.854 25.908.210 164.727.671

Mood ¢ Eupw Amodi156peva aToUG IBIOKTATES TG PNTPIKAG

ETAIPIKA STOIXEIA Snueiwon MET('))(IK(') Aoirél ) Arron)\é,cpum Zivolo I§iwv
KePAaAalo omroBepaTikd €I VEOV Kegpahaiwv

Ymoéhoimo aTig 1 lavouapiou 2011 124.280.607 13.160.093 7.445.385 144.886.085

KabBapd képdog xpriong - - 4.315.621 4.315.621

Aoitré guvoAikd gilgodApaTa yio TRV XpRon

Znuid HETG 9OpwV aTo pET(’]BO)\anT]Q g0hoyng atjag 17 ) 2308474 i -2.308.474

NG QVTIOTABWIONG TAPEIOKWY POWV

ZUVOAO AOITTWV OUVOAIKWV E1008NPATWV - -2.308.474 - -2.308.474

ZUV'KEV'prTIKd OUVOAIKG E1003ApaTa XpARONG PETA -2.308.474 4.315.621 2.007.147

amo pépoug -

TuvaAAayEg pe IBIOKTATES

Metagopd ae TakTIKO aTmOBEATIKG 17 - 215.781 -215.781

Z0voAo cuvaAlaywv pe IBIOKTATEG - 215.781 -215.781 -

Yméhoimo atig 31 AekepBpiou 2011 124.280.607 11.067.400 11.545.225 146.893.232

Ymoéhoimo aig 1 lavouapiou 2012 124.280.607 11.067.400 11.545.225 146.893.232

KaBapo képdog xpAang - - 3.465.742 3.465.742

Aoitré guvoAikd gilgodApaTa yio TRV XpRon

Képdog petd popwy amé peTaBolr Tng bAoyng agiag 17 ) 3.310.484 i 3.319.484

NG QVTIOTABUIONG TAPEIOKWY POWV o T

ZUVOAO AOITTWV OUVOAIKWV E1008NPATWV - 3.319.484 - 3.319.484

ZUV'KEV'prTIK(] OUVOAIKG E1008APATA XPAONG PETA ) 3.319.484 3.465.742 6.785.226

amo pdpoug

ZuvaAAayEg pe IBIOKTATESG

MeTagopd o€ TakTIKG amoBepatikd 17 - 173.287 -173.287

AgopoAdynTo amobepatikd N.2238/1994 17 - 2.065.711 -2.065.711

ZUvoAo ouvaAAaywv g IBIOKTATEG - 2.238.998 -2.238.998 -

Yméhoimo otig 31 AgkepBpiou 2012 124.280.607 16.625.882 12.771.969 153.678.458

Ot onpeldoels otis 6erideg 23 £0¢ 73 amotehohv avoTOoTUGTO HEPOG AVTMV TMV OLKOVOLKAV KOTOCTACEMV.
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@ SQAHNOYPIEIA KOPINOOY ALE. Emioio Owovopuki "Exbzon
BIOMHXANIAL ZQAHNON KAl EKMETAAAEYEIHZI AKINHTAON 31 AsKsqu]’,OD 2012

Kotaotdoeig Tapelokov poov

Inpeiwon ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
11 éwg 11 éwg 11 éwg 11 éwg
31122012 31122011 311212012 311212011

Mood o€ Eupw

Toapelokég poég amo AeIToupyikEG SpaaTnpIOTNTEG

Tapeiakég poég aTmd Aeitoupyikég dpaaTnpIdTnTEG 32 25.038.876 -29.746.270 25.785.732 -34.716.455
KaraBAnBévreg 1Kol -3.927.268 -2.682.215 -3.924.736 -2.592.454
KaraBAnBei gbpog eicodrparog -2415.678 -2.743.651 -1.418.227 -2.631.034
KaBapég Tapelakég poég amd Aeiroupyikég dpaoTnpioTnTeg 18.695.930 -35.172.136 20.442.769 -39.939.943
Topeiakég poég amrd emevduTiKEG SpaaTnPIOTNTES

Ayopég EVOWPATWY TIEPIOUTIAKWY OTOIXEIWV 6 -1.716.179 -1.376.588 -1.669.674 -1.371.523
MwAAOEIS EVoWPaTWY TTayiwv 32 20.872 - 782 -
Mepioyara gigTrpayBévTa 9,35 1.346.998 792.185 1.346.998 2.065.711
ToKol TTou El0TTPAYONKaV 274.490 150.968 258.233 142.165
KaBapég Tapeiokég poég atmod emevouTikéG SpaaTnpIdTNTEG -73.819 -433.435 -63.661 836.353
Topelokég poég atmd XpnpoTodoTIKEG dpaoTnpIdTNTEG

Adveia avaAngeBévia 32.699.998 91.663.419 32.699.998 91.663.419
AmomAnpwyn daveigpou -58.694.789 -54.137.141 -58.694.789 -54.137.141
Normég !Bpaxunpoeeousg UTTOXPEWAEIG XPNHATOS0TIKOU 37 11.660.906 i 11.660.906 )
Xapaktipa

Kabapéc rapciaks pog amo xpuatodorikés A4333885|  37.526278|  14333.885| 37526278
5paoTnpIOTNTES

:f::)?&%‘:imny avgnon ool Topeiakd Biabéona kai 4288226  1920707|  6.045223| 1577312
Tapeiakd diabéaiga atnv apxn TS XPHong 15 23.334.335 21.515.604 16.825.856 18.403.168
ZuvaMaypartikég dlagopég aTa Tapelaka Slabéaiua -116.681 -101.976 - -
Tapeiakd Siabéoipa oTo TEAOG TG XPAONS 15 27.505.880 23.334.335 22.871.079 16.825.856

Ot onpeldoels otis 6erideg 23 £0¢ 73 amotehohv avoTOoTUGTO HEPOG AVTMV TMV OLKOVOLLKOV KOTOAGTACEMV.
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@ SQAHNOYPIEIA KOPINOOY ALE. Emioio Owovopuki "Exbzon
BIOMHXANIAL ZQAHNON KAl EKMETAAAEYEIHZI AKINHTAON 31 AsKsquiOD 2012

TN UELDOELS EML TOV ETNOLMV OLKOVOUIK®OV KATUGTAGEMDY

1) Levikéc Tinpogopis

Ol €TNO1EC OIKOVOIKEG KOTOOTACEL, TEPIAAUPAVOLY TIG €INOIEG ETOIPIKEG OIKOVOUIKES KOTOOTOOELS TNG
«<QAHNOYPTEIA KOPINOOY A.E.» (N «Etaipeio») Kon TG £T101EG EVOTOMUEVEG OTKOVOLUIKES KOTAGTAGELS TNG
Etoupelog kot tov Buyatpikdv g (pali o <Opiog»).

Ot kup1dtepeg dpaotnprotnTeS Tov Opidov ival 1 TOPAY®YT KoL EUTOPIC VYNADY TPOSLOYPAPDY YOAVPIOCOAVOV
pecaiog Kot peyAng StéTpou yiol TNV TETPOYNLUKY Bropnyavio (LETOQOPE LYP®V Kot 0ePiV KAVGIL®V), Yo Eépya
Swyxeiplong védtvev TOPOV KABDS Kot Yo KATACKEVAGTIKE £pya.

O Ophog dpaoctnpromoteitar oty EAAGSa, otig HITA, ot Pwoia, ot [HoAwvia kot ot Kompo, evéd ot petoyés g
Etoupelog Stompaypatevovral oto Xpnpatiotipo AGnvov.

H Etopeio ovotdbnke kot €dpevet oty EAAGda, Abfva, A. Mecoyeiov 2-4. H niexktpovikn digvbuvern g
Etoupeiog etvon www.cpw.gr.

H emolo owovopkn €kbeon éxel eykpiBel mpog dnpocicvon amd 10 Alokntikd ZopPovAilo g etaipeiog Tnv
27" defpovapiov 2013, givor de avaptnuévn otV TEPATAVEO MAEKTPOVIKT dievbuvon, dmov o mapousivel yio

XPOVIKO SLAGTNILO TOVAGYLIGTOV 5 €TV, 0O TNV NUEPOUN VIR dNILOCLOTTOINGNG TNG.

2) TOVOWT) G LOVIIKAV AOYIGTIKAOV TOMTIK®OV

Ot K0pteg AOYIOTIKEG apYEG TOV YPNCILOTOMONKAV KATd TNV GOVIAEN OVTOV TV OIKOVOMIK®OV KOTAGTACE®MV
mopovolalovral Kat®tépw. Ot ETHO1EC OIKOVOIKEG KATUOTACELS KATOPTIoTNKAY LE Pdon Tic 1d1eg AOYIOTIKEG apyEg
OV OKOAOVONONKOV yloL TV €TOHOGIO KOl TOPOVGINGT TV OIKOVOUIK®Y KOTOOTAGE®MY TNG £ToNPEiag Kol Tov
ouilov yia to €10 2011.

2.1. Mlaiclo KETAPTIONG TMOV OIKOVOUIKOV KOTUCTAGE®V

O1 01KOVOUIKEG KATUOTAGELS £X0VV KATAPTIGTEL amd T dtoiknon pe Pdon ta Aebvi TIpdtuma Xpnpatootkovoutknig
Avopopdg («AIIXA»), copmepiiappavopévey kot Tov Aebvov Aoywotikov [Ipotdnov («AAIl») kol epunveidv
mov &yovv ekdobel amd v Emtpon Atepunveidv tov Aebvov Ipotonmv Xpnpotootkovouknig Avapopac, 0rmg
&yovv vwobemBei and v Evporaiki Eveoon kot ta AIIXA mov épovv ekdobel and to Zvppoviio Aebvov
Aoyotikav [potonmv (EAAIT).

Ot 01KOVOLIKEG KATAGTATELG £XOVV cuvtaydel pe BAom TNV apyn TOV 16TOPIKOD KOGTOVG OTMG £xEL TpOTOTOINOEL e
v ektTipunon o€ OA0YN a&io TOV ¥PNUOTOOIKOVOLIK®MV GToLEIwV o€ €DA0YN 0&io LEGM UMOTEAEGUATMV KOOGS Kot
TOV TOPAYOYDV YPNHOTOOTKOVOLK®DOV GTOLYEIWDV.

H etouacio tov oKovopK®OV KATOoTAGEDOV GVUPOVO pHe To ATTXA omottel Tn ¥pron OpISUEVEV GNUOVTIK®OV
AOYIGTIKMV EKTIUNGEMVY KOl TNV AoKNoT Kpiong amd T Atoiknon ot S1ad1Kacio EQapUOYIS TOV AOYIGTIKMV 0PYDV.
Eriong amotteiton n ¥p1ion vIoOAOYIGU®V Kot VTOOEGEDV OV EMNPEAlovV Ta AvaPEPHEVTO TOGEH TOV TEPLOVOIAKDV
GTOLEIDV KOl VTOYPEDCEWYV, TN YVOCGTOTOINGT EVOEYOUEVOV ATOITNCEDV KOl VITOYPEDCEMV KATH TNV MNUEPOUNVia
GVVTOENG TOV OIKOVOUIK®OV KOTOOTAGEMV KoL ToL avapePBEVTO TOGA E160ONUATOV Kot EE0®V KATA T S1APKELD TOL
€tovg Vo avapopd. Tlapd to yeyovog 6Tt awtoi ot vwoAoywouoi PBacifovtal oty KaADTEPN SVUVOTH YVOGCN TNG
Aoiknong oe oxéomn UE TIG TPEXOVGES CUVONKES KOl EVEPYELES, TO. TPAYUATIKG OTOTEAEGUATA UTOPEl TEMKA va
Stpépovy and avTohS TOVG VIOAOYICHOVG. Ol TEPLOYEG TOV EUTEPLEYOVY UEYAAO PoBUO VTOKEYEVIKOTNTAS KoL
glval mepimlokeg 1 01 VITODESEIG KO EKTIUNOCEIG TOV EIVOL OTUOVTIKES YO TIG XPTLLOTOOIKOVOUIKEG KOTUGTAGELS
avagépovial oty onueioon 4.

Ol €TOPIKES KO EVOTOUUEVES OIKOVOUIKES KOTAOTAGES, AGUPAVOVTIOS LI OYWV TOVUG HOKPOOIKOVOUIKOUG Kol
UIKPOOTKOVOUIKOVG TapdyovTeg kabmg Kot TNV enidpacn tovg otnv Agttovpyia g Etarpiog kor tov Opthov, éxovv
ouvtoyOel PAcel TG «apyNG TNG EMYEPNUOTIKNAG CLUVEYELNG TV dpaoctnplothTev TG Etapeiog kot tov Oupilov»,
O10TL pE TIC VAPYOLGES TPOPAEYELG KOL TOVG SOEGIOVG XPNUATIKOVG TOPOLS, 1 Atoiknom dev €xel Tpdbeon 1
avdykn BpoayumpdBecunc peuoToToinoNg TEPOVCIIKMY GTOLEIDV 1 AAAOLS AdYOVS Yo va Tiotevel 6T 1| Etanpeia,
kot 0 Oplog oy 6uvolo dev TPOKELTOL VO EEAGPAAIGOVY TI GUVEXELN TV EMYEPNUOTIKOV TOVG dPOCTNPLOTNTOV
6T0 HEAAOV Kot TNV €EVUANPETION TV VIOYPEDCEDV TOVG GTO TAAIGLO TOV GLVIO®Y dPACTNPLOTHTOV TOVS, EVA dEV
£€YOVV VIOTMESEL GTIV AVTIANYT TNG oNUavVTIKEG eVOEiEelS Yo To avtifeto.
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2.2, Néo TpOTUTA, TPOTOTOUGELS TPOTVTMV KO SLEPUNVEIES:

SVYKEKPIUEVO VEQ TPOTLTO, TPOTOTOGEIS TPOTOHTTOV Kot depunveieg Exovv €kdobel, Ta omoia eivol vIoyPEOTIKG
Y10 AOYIOTIKEG TTEPLOSOVG OV EgKvohv KaTd TN dtbpKela TG TapovGas xpnong N netayevéstepa. H ektipnon tov
Opihov oyeTIKd pe TV eMidpaot amd TNV EQOPLOYT VTV TV VEOV TPOTOI®V, TPOTOTOGEMY KAl SEPUVELDV
mopatifeTol TopoKAT®.

IIpdtuma Kot AEpUNVEIEC VITOYPEDTIKEC Y10 TNV TPEYOVGO OIKOVOLLKN YPNon

AIIXA 7 (Tpomomoinon) «Xpnuoartooikovopkd Méca: I'vootomonjoeis» - petafifdoeig (pnuatootkovopik®v
TEPLOVOLUKAV GTOLYELOV

H mapovca tpononoinon mapéyel Tig YVOOTOTOMGEL Yo LETARPAGHEVO YPNILOTOOIKOVOUIKE TEPLOVGLOKA GTOLYEI
OV dev €xouv amoavayveplotel €5’ oAokAnpov Kabmg Kot Yo peTafiBacpéva YpMNIATOOIKOVOULKG TEPLOVGLAK(
otoleion Tov €yovv omoavayvoplotel €£’oAokANpov ALY Yo Ta omoio 0 Ophog €xel cvveyllopevn avapedn.
Moapéyxet eniong kaBodNynon yo TV EPAPLOYT TOV OTALTOVUEVOV YVOCTOTOMcew@v. H tpomonoinon avtr dev €yet
EMOPOOT OTIC OIKOVOLIKEG KOTAGTACELS TOL Opidov.

IIpdtuma kot Atepunveieg VroypemTikeC 0md mteptddovg mov Eektvovv v 1) uetd ard 1 Iovovapiov 2013

AIIXA 9 «Xpnpotootkovopkd péoa» (eapuodletor otig eTolec AMYIoTIKEG TEPLOG0VG TOL EEKIVOLV TV N UETE
mv_1n lavovapiov 2015)

To AITXA 9 amotehetl v TpdT Ao o610 £pyo Tov ZAAIT (Zvufovito Aebvov Aoyiotikadv TIpotdmmv) yo v
avtikotdotoon Tov AAIT 39 kot oavagépetar oty Ta&vOUNoT Kol ETYWETPNOT TOV YPNUOTOOIKOVOUIKMV
TMEPLOVGLOKAOV GTOXEIOV KoL YPNUATOOIKOVOUIKGOV vroypedoemv. To ZAAIT otig endpeveg eacelg tov Epyov Ba
enekteivel to AIIXA 9 étol dote va Tpootefodv véeg amattioelg yio v omopeimon g a&log kot Tn AOYIoTIKY
avtiotduionc. O Opiog Bpioketor ot dradikacio ektipumong g enidpacng tov AIIXA 9 o1ig 0KOVOUIKEG TOV
kataotdoelg. To ATIXA 9 dev umopei va epappootel vopitepa omd tov Opho 8101t dev €xet vioBetn el amd v
Evponaikn Evoon. Movo dtav viobetBei, o Ophog Ba amopacicet eav Oa epapudcel 1o AIIXA 9 vopitepa amd
mv 1 Iavovapiov 2015.

AAII 12 (Tpomomoinemn) «@o6pot 16001 patog» (eQapudleton oTig TNo1EG AOYIOTIKEG TEPLOOOVG TOV EEKIVOVV TV
N petd v 1n Iavovapiov 2013)

H tpomomoinon tov AAIT 12 mapéyetl po mpaktikn néBodo yio TNy eXPETPNON TOV AVABOAAOUEVOV QOPOAOYIKAOV
VIOYPEDCEMV KO OVOPUALOUEVOV POPOAOYIKADV TEPIOVCIOKADY GTOLYEIMV OTOV ETEVOVTIKG OKIVITO ETUETPOVTOL
pe ™ pébodo gvroyng aiag ocbpemva pe to AAIL 40 «Enevdvoelg og akivnta». H tpomonoinon avtn dev €xet
gpappoyn otov Opro.

AIIXA 13 «<Empétpnon Evhoyng Agiog» (epapuoletar otig etotec Aoyiotikés neptddove mov EEKVOOV TNV 1
petd v 1n lavovapiov 2013)

To AIIXA 13 mopéyel véeg odnyieg oxetwkd pe v empétpnon g €OAoyng afiog Kot TG OmopoitnTeg
yvootonomoelg. Ot amoitNoel Tov TPoTHNTOV gV SEVPLVOLV TN YPNON TOV g0A0Y®V 0OV OAAG TOpEYOVV
S1EVKPIVIGELS Y10 TNV EPAPLLOYT TOVS GE TEPITTMON OV 1 XPNO1 TOVS EMPAALETOL VTOYPEDTIKA 0d GAAL TPOTLTA.
To AIIXA 13 mapéyxer axkpipf optopd g €bAoyng a&log, kabdg kot 0dnyiec avaQopikd e TNV ETXUETPNON TNG
€OA0YNG 0&l0G Kol TIG OOPOITNTEG YVMOGTOMOGELS, aveEapTnTa omd 10 TpdTLIO pe PAon To omoio yivetal ypnom
Tov edhoywv afidv. EmmAéov, ov amopoitnteg yvootomomoelg &xovv dtevpuvlel kol kaAvmtovv OAo TO
MEPLOVOLOKE  OTOLEID. KOL TIG VAOYPENDCELS TOV EMUETPOVLVTOL oTtnv  €dAoyn aflo kot Oyt uoévo 1o
APMLULOATOOTKOVO KA.

EAAIIXA 20 «Aamdveg amoydpvmons vadifpiov opuyeiov Kotd To 616010 TG Tapaymyne» (epapudletal oTIg
£t oteg Aoy1oTikEC Teptddovg Tov Eektvovv TNy N uetd tv 1n Iavovopiov 2013)

Avt n diepunveia mapéyel kKaBodynon yio T AOYIGTIKOTOINGT TOV SUmTavV®OV TNG OTOUAKPVUVONG TOV OTEPOV
VIEPKEINEVOV («OTOYOU®OVOT)») KOTA TO GTAS0 TNG Tapay®yYNG evog opuyeiov. Bdoel avtig tng diepunveiog, ot
UETOALEVTIKES OUKOVOULKEG OVTOTNTES THAVAOG VAL YPELOCTEL VO SLoypAWOLV GTO OTOTEAEGLOTO E1G VEOV TNG EVAPENG
g mEPLOO0L TIG MO KEQAUAALOTOMIEVEG SATAVES UTOYOUVOGCTG TOV OPLXEI®V 01 0Toieg dgV UITopovV Vo, arodoBovv
og éva avayvopioo cvotatikd gvog amobépatog petailedparog (“ore body”). H diepunvela €xet epappoyn povo
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oe damdves vaifpuwv opuyelov Kot oyt g vdyela opuyeia 1 oe dpactnplotTres e£6pLENG TETPEANiON KAl PLGIKOV
aepiov.

AAII 1 (Tpomomoinon) «Ilapoveiccen Owovopk®v Kotootdoeswv» (eQopudletol otTig €TMOIEG AOYIGTIKES
mep1ddove mov Egktvov v 1 petd v 1n loviiov 2012)

Avti M TpomOmMOiINGoT OTLTEL OO TIG OIKOVOUIKES OVTOTNTES VA Sl @picovy ta oTotyeia IOV TAPOVGLALOVTOL OTa
Aomd cuvolkd elcodfpata ce dVO opdades, e Baon To av avtd oto péAhov givan mBovd va petapepbodv ota
ATOTEAEGLLOTO, YPT|CEWDG 1) OXL.

AAII 19 (Tpomomoinon) «Ilapoyis oe Epyalopsivove» (spopudletor otic £toileg AoyloTikég TePIOS0VE OV
Eexwvovv v 1) petd v 11 lavovapiov 2013)

Avt] m Tpomomoinom EmPEPEL CNUAVTIKEG OAAAYEG OTNV OVOYVOPLOT Kol ETYWETPNON TOV KOGTOLG TOV
TPOYPULLATOV KOOOPIGUEVOVY TaPOYDV Kol TV Tapoy®v 5050V and v vanpecia (katdpynon g pebdodov tov
nepfpion), KaBOG KoL GTIS YVOGTOTOMGES OA®V TV Tapoy®dv o€ gpyoaopévoue. Ot Bacikég aAlayEc apopodv
KUPI®OG OTNV AVOyvVAPLoN TOV AVOAOYIGTIKGOV KEPOMV kot (MUY, GTNV avoyvopton Tov KOGTovg mpodmnpeciog/
MEPIKOTMV, TNV EMUETPNOT TOV €£000V GLVTAEEWV, GTIC OMUITOVLUEVEG YVIOOTOTOWGELS, OTO YEPIGUO TV EE60MV
Kot Tov eopav mov oyetilovior pe ta mpoypdupate kabopiopévav Tapoxdv, kabdg kot otn dbkplon Hetaly
Bpoyvmpdbeopmv Kol LokporTpOBEGUOY TapPOYDV.

AIIXA 7 (Tpomomoinon) «Xpnpatootkovoukd Méoa: I'vootoromoeis» (epapudletar ot TMo1Eg AOYIOTIKES
meptd6dovg mov Eekvovv v 1 petd v 11 lavovapiov 2013)

To ZAAII dnpocicvce qvty TNV TPOTOTOINGT TPOKEWEVOL VO GUUTEPIAAPEL EMTAEOV TANPOEOPNOT 1 omoia Oa
Bonb1cet Tovug ¥PNOTEG TOV OIKOVOUIK®Y KATAGTAGE®DY P0G OIKOVOUIKNG 0vTOTNTAS Vo a§10A0Yic0VV TV EMidpact
N v Thav enidpacn mov Ba £X0VV 01 GUUPOVIES Y10 FLOKAVOVIGUO YPTLLOTOOIKOVOLIKAY TEPLOVCLUKAV GTOLYEIDV
KOl VTOYPEDCEMV, CUUTEPIAAUPAVOUEVOD TOV OIKOUMUATOS YOt GUUYNPICUO TOL GYETICETOL UE OVAYVOPICUEVA
APNHOTOOIKOVOLKA TEPLOVCIAKA GTOLYELD KO VITOYPEDCELS, GTNV OIKOVOLKT BEGN TNG OIKOVOLIKNG OVIOTITAG.

AAII 32 (Tpomomoinon) «Xpnpatoowkovoukd Méco: IMapovoioon» (eopuoletor OTIC €TNOCLEC AOYIGTIKES
mep1ddove mov Egktvovv v 1 petd v 1n lavovapiov 2014)

Avt 1 Tpomtomoinon oTig 0dnyieg epapproyng Tov AAIT 32 mapéyetl SEVKPIVAGEIS GYETIKA LE KATOIES OMATNOELS Y10,
TOV GUUYNOIGUO YPNUOTOOIKOVOLIK®OV TEPIOVCIUKMY GTOLEIMV KOl VTOYPEDCEDV GTNV KOTAGTACT] OUKOVOLIKNG
0éonge.

Ouddo mwpotdmmwv oyetikd pe gvomoinon kot omd Kowov ocvueoviee (eeapudloviol oTic €TNOES AOYIGTIKES
nep16dove mov Egkivovv v N uetd v 1n Iavovapiov 2014)

To ZAAII dnpooicvoe mévte vEa TPOTVTO GYETIKA LLE EVOTOINGT Kot TIG 0O Kooy cupemvieg: AIIXA 10, AIIXA
11, AIIXA 12, AAIT 27 (Tpormomoinon), AAII 28 (Tpomomoinon). Avtd ta Tpdtuma €PapUOLOVTIOL OTIS ETHOLEG
Aoyioticég meptddovg mov Eekvody v 1 petd v 1 lavovopiov 2014. Emutpénetal n mpdmpn poproyn TOVG
HOVO €0V TOVTOYPOVO EQUPHOGTOVY Kal Ta TEVTE avTd TpdTLTa. O Opidog Ppioketar ot d10d1KAGio EKTIUNONG TG
EMOPOONG TOV VEOV TPOTOTI®V OTIS EVOTOMUEVEG OIKOVOLIKEG TOV KATAGTACELS. O KUPLOTEPOL OPOL TOV TPOTVTMV
glvan o1 e€n¢:

AIIXA 10 «Evorompéveg Owkovopkéc Karaotdoeig»

To AIIXA 10 avtikafiotd 010 0OVOLO TOLG TIC 0ONYiEG AVOPOPIKAE LE TOV EAEYYO KOL TNV €EVOMOINGY, 7OV
nopéyovtor oto AAIT 27 wor oto SIC 12. To véo mpoéTLTO GAAGLEL TOV OpIGUd TOV EAEYYOL MG KABOPIGTIKOD
TOPAYOVTO TPOKEWEVOD VO OTOPACIOTEL €0V U0 OIKOVOIKY ovTotnTa Oo mpémel va evomotgitat. To mpodTLTTO
TOPEYEL EKTETAUEVEG OLEVKPLVIGEIS OV VAAYOPEHOVY TOVG OLOPOPETIKOVS TPOTOVG KATA TOLG Omoiovg pio
OKOVOULKT ovTOTNTA (EMEVOLTNC) Hmopel vo eEAEYyeL pio GAAN otkovopkt ovtotnta (enévovon). O avabewpnuévog
0pIo UG TOV EAEYYOL EGTIALEL BTNV AVAYKN VO DTTAPYEL TAVTOYPOVA TO diKaimpa (1 duvatotnTa Vo Kotevfdvovtat ot
SpaoctnpldTTeg TOL EMNPEALOVY CLOVTIKA TIG AmodOCELS) KOt ol PHETAPANTEG amodooels (OETIKES, apvNTIKEG ] KoL
T 500) TPOKEUEVOD VoL VTIAPYEL EAEYYXOC. Ta vEO TPOTLTIO TOPEYEL EMIONG SIEVKPIVIGELS OVOUPOPIKA LLE CULLUETOYIK
SIKOLDUOTO KOt OKoldpate doknong Péto (protective rights), kKabmdg emiong Kol ovaQOPKE HE GCYECELS
TPOKTOPEVOTG / TPAKTOPEVOUEVOUL.
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AITIXA 11 «A7é korvod Zopgmvieg»

To AITXA 11 mopéyet pio TO PEAMOTIKY OVIYETMOTICN TOV OO KOOV CUUPOVIAOV €6TIALOVTOS OTO SUKOLDLLOTOL
KOl TIG VIOYPEMCELS, TOPE GTI VOUIKT TOLG poper]. Ot TOTOL T®V SLUEOVIAV Teplopilovtatl o€ dVO: amd KOVOoL
gleyyopeveg dpaotnpotnteg kot kowompasies. H pébodog g avaloyikng evomoinomng dev etvar mAéov emTpenty).
Ot ovppetéyovieg og Kowompatdieg epappolovv vroypewtikd v gvomoinom pe ™ pébodo g kobopng Béonc. Ot
OKOVOUIKEG OVTOTNTEG TOL GLUPETEYOLY o€ amd Kowol eheyydueves dpactnprotres epapudlovv TopoLoo
AOYIGTIKO YEPIOUO HE OVTOV 7OV €QOPUOLOVV €L TOL TOPOVTOG Ol GUUUETEXOVTIEG GE amMO KOOV EAeyYOUEVA
TMEPLOVCLOKA oTOl el 1] 0€ amd Kool ereyyOueveg dpactnplotntes. To mpodTLMO TaPEYEL eMioNG S1EVKPIVICELS
GYETIK( LLE TOVG CUUUETEYOVTEG O OO KOOV GUUPMOVIES, YOPIC VO DTLAPYEL Omd KOO EAEYYOG.

AITIXA 12 «'v®)6T07011n61] GOPPETOYNS 6E GALES OTKOVOUIKES OVTOTNTES»

To AITXA 12 avo@EpeTal GTIG OTATODUEVES YVOCTOTOMGELS LOG OIKOVOLIKTG OVTOTNTAG, GUUTEPAapPavopuévey
ONUOVTIKOV KPIGE®V Kol VTOOEGEWDY, Ol OTTOIEG EMTPEMOVY GTOVG AVOYVAOOTEG TMV OKOVOUIKMDYV KOTAGTAGE®DY VO
agloloynoovv TN UGN, TOLG KVODUVOLS KOl TIG OWKOVOUIKEG EMIMTOCELS MOV OYETICOVTOL [LE TN GLUUETOYN TNG
OWKOVOUIKNG ovTotNnTag oe Buyatpikés, ovyyeveic, omd KOwol CLUE®VIEG KOl [ EVOTOLOVUEVES OLKOVOMIKES
ovtotnteg (structured entities). Mio otkovoptkn ovrotnta £xet tn duvotdTNTO Vo TPoPel o€ KAmoleg N OAeg and Tig
TOPOTAVED YVOOGTOTOMOELS YOPIg Vo etvar vrroypewpévn vo epappuocetl 1o AITXA 12 610 6Ovord tov, 1| o AITXA
10 1 11 1 ta tpomomompéva AAIT 27 7 28.

AAII 27 (Tpomomoinomn) «Atopkég Owovopkég Kataotaoeic»

To Ipdtumo avtd dnpociedldnke tavtdypova pe To AIIXA 10 ko o€ GuVELAGH), To. dDO TPOTLTTE, AVTIKAHIGTOVV TO
AAII 27 «Evomompéveg kot Atopukég Owovopikég Kataotdoeig». To tpomomompévo AAIL 27 opilet To Aoyiotikd
XEWPWOUO KOL TIG OTOPUITNTEG YVMOOTOTOUGEIS OVOPOPIKA LE TIC CUHUETOYEG o€ Buyatpikéc, kowompadieg Kot
ovyyeveic 6tav pio OKOVOpIKT ovTOTNTO £TOUALEL aTOoKES okovopikég kataotdoels. [Topdiinia, to Zoppoviio
petépepe oto AAIL 27 6povg tov AAIT 28 «Emevdvoelg og Zuyyeveig emyegipnoeic» kot tov AAIT 31 «Zvppetoyég
oe Kowonpagieg» mov apopolv Tig ATOHIKES OIKOVOUIKES KATUGTAGELC.

AAII 28 (Tpomomoinon) «Emevovoelg og Xvyyeveic emyeipioelg kot Kowonpaico»

To AAII 28 «Emevdvoels oe Xvyyevelg emyeprioelg kaw Kowonpaieg» avtikadiord 1o AAIL 28 «Emevdvoelg oe
Yvyyevelg emyepnoeic». O oxondg avtod Tov IIpotimov givorl va opicel ToV AOYIOTIKO XEPIOUO AVOPOPIKE LLE TIC
eneVOVGELS GE GLYYEVELG EMLYEPNOELG Kat va TapaBESEL TIG AMALTNOELS Yo TV €Qapproy g LeBddov g Kabopnc
Béong Katd TN AoyloTIKY TV eMeVOVoEMV 08 GLYYeVElS Kot kowonpagieg, Omwe TpokHTTeEL amd T SNUOGIELOT) TOVL
AITXA 11.

AIIXA 10, ATIXA 11 ko AIIXA 12 (Tpomomoinecn) «Evomompéves o1kovopikég KATUGTAGELS, 0O KOIVOD
CUUPOVIES KOl YVOGTOTMOiNGen ovppetoyns o€ Giheg owovopkés ovrotnreg: Oonyieg petafoong»
(epapuoleton otig eTo1Eg AOYIOTIKES TEPLOS0VE TOL Egkvovy Ty 1) petd v 11 lavovapiov 2013)

H tpomomoinomn otig odnyieg petdpaong tov AIIXA 10, 11 ko 12 mopéyet digvkpvioelg oxetikd pe Tig 0dnyieg
petdPfoaonc oto AINIXA 10 ko mepopilel TiG OMOUTACES YO TOPOYN OLYKPITIKNG TANPOPOPNONG OTIC
yvootonomoelg Tov AITXA 12 povo yio Ty mepiodo Tov TPONYEITUL AUESH TG TPAOTNG ETHOLAG TEPLOSOV KATE TNV
omoia epapuoleton 1o AIIXA 12. Zvykpitikn TANPOEOPNON Y0 YVMOGTOTOW|GES OYETIKO LUE GLUUETOYES GE Un
EVOTOI0VLEVES OIKOVOUIKES ovToTNTES (structured entities) dev amatteitan. Or Tpomomom)oelg dev Exovv vioBeTnOel
axoun and v Evponaiki Evoon.

AIIXA 10, AIIXA 12 ko AAII 27 (Tpomomoinon) «Etoipeicg Emevovocov» (spopudletal otig €noleg
AOY16TIKEG TTEPLOSOVE TTOV EgKIvOVY TV 1 petd tnv 1n Iavovapiov 2014)

H tpomomoinon tov AIIXA 10 opilet pia etarpeio emevdvoemv kot mwapéyet pio e&aipgon omd v evomoinor. [ToAAd
EMEVOLTIKG KEPAAALO KOl TAPOLOLES ETAPEIEG TTOV TATPOVV TOV OPICUO TOV ETAUPEIDV EMEVOVOEMV eEapovvTal amd
TNV EVOTOINGT TOV TEPLGGOTEPOV BVYATPIKDY TOVG, Ol OTOIEG AOYICTIKOTOOVVTAL G ENEVOVCELG o€ g0A0YN adia
HEC® OTOTELEGHATOV, TOPOLO OV aokeitat EAeyyog. Ot Tpononomoelg 610 AIIXA 12 g166youV TIC YVOGTOTO|GELG
mov ypedletal va moapéyel po etarpeion enevdvoewy. Ot tpomomomcels dev Eyovv viobeBel axoun amd v
Evponaikm Evoon.
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Tpomomomocell 6 TPOTLTA, TOV GTMOTEAOVV £VO TUNLLO TOV TPOYPAuUUoToc oty BeAtidvcewv yia to 2011 Tov
ZAAIT Coupodio Aebvav Aoyictikav [Ipotdnmy)

Ol TOPOKAT® TPOTOMOICES TEPLYPAPOVLV TIS ONUAVTIKOTEPEG OAAAYEG Tov vmelsépyovtol ota AIIXA wg
EMOKOAOVO0 TOV ATOTELECUAT®V TOV ETHGI0V TPOYPAUUATOS BedTidoewv Tov XAAIT mov dnpocievtnke Tov Mdawo
2012. O1 tpomomomoelg avtég Paprofoviol 6TiG ETNOIEG AOYIOTIKEG TEPLOdOVES oL Eekvolv TNV 1 petd v 1n
Tavovapiov 2013 ko dev Exovv vioBetnBel axdun ard v Evponaixn Evoon.

AAII 1 «Ilapovoiaon TV OIKOVOUIK®OV KATUCTAGCEDV»

H tpomomoinom mopéyet SIEVKPVICES GYETIKA LE TIG AMOPOITNTEG YVOGTOTO|GELG Y10, T GLYKPLTIKT] TANPOQOPNOT|
OTOV L0 OUKOVOULKT) OVTOTNTO GVLVTAGGEL €vav emmAéov ooAoyoud eite (o) 6mwg amotteiton omd 1o AAIL 8
«A0Y1OTIKEG TOMTIKEG, LETAPOAEC TOV AOYIOTIKMV EKTIUNCEMV Kot AdBn» gite (B) eBglovtikd.

AAII 16 «<Evoopota wayro»

H tpomomoinon devkpvilel TG To avTOALOKTIKG Kot O AowmdOg €£0mMAMOUOG GLVTAPNONG TUEIVOUOVVTOL
EVoOpHOTO TAyl Kou Oyl ®¢ amobépata dtov TANPOVV TOV OPIoHd TOV EVOOUATOV Tayiov, oniadn oOtav
XPNOUOTOIOVVTOL Y10 TEPIOCOTEPEG OO Lio TEPT0DO.

AAII 32 «Xpnpotoowkovouikd péco: Ilapoveioon»

H tpomomoinon devkpvilel mwg o @Opog ecoduatog mov oyetiletar pe T dtavour] avayvopiletor ota
OTOTEAECULOTO KO O POPOG E1G0ONUATOG OV oyeTileTan pe To €£0da cuvalhaymv amevbeiog oty kabapn Oéon
avayvopiletar oty kabopn 0Eon, copewva pe to AATT 12.

AAII 34 «<Evorapecn ypnioToO0OIKOVOUIKI] ava@opa»

H tpomomoinon dtevkpvilel Tig amopaitnTeg YVOOTOTOMOELS Y10 TO TEPIOVOLOKE OTOLYEIN KOl VTOYPEDCELS TOV
TOHEWDV GTIV EVOLALEST XPTLLOTOOIKOVOLIKY avapopd, cOpemva pe 1o ATIXA 8 «Agitovpykol TOpEIG.

2.3. Evomoumpéves 01kovopikés KOTAGTAGELS
(a) Ovyarpikéc eTonpeieg

Ouyatpikég eivarl ot emyelpnoelg (CVUTEPIAAUPAVOUEVOV TOV ETLXEPNCE®MY €101KOD GKOTOV) TAVM OTIS OTOlEg
OOKEITOL OIKOVOUIKOG Kol AEITOVPYIKOG EAEYYXOC OO TNV UNTPIKY €Ml TOV SIKAUOUATOV YAGOL TO®V OTOiOV M
UNTPIKN KOTEYEL TOGOGTO peYolOTEPO TOL 5S0%. H dmapén kot enidpacn Tuydv SuVNTIK®OV SIKOIOUAT®OV YOOV TO.
omoia, &xovv Bepeiidoel dikaiopo eEAoKNONG KOTA TOV ¥pdvo GUVTAENG TOV OTKOVOUIK®OV KATAGTACEWDV 1M £ivol
HeTATPEYILN, AoUPEvETOL VIOYT TPOKEWEVOL va oTotyelofetnOel edv 1 unTpikn ookel Tov EAeyyo emi piog GAANG
emyeipnong. Ot Buyatpikég €voOmolovvIoL e OAIKN EVOTOINGT amd TNV MUEPOUNVIO TOV OTOKTATOL O EAEYYXOG €T
AVTOV KOl TOVOLV VO EVOTOOVVTOL amd TNV MUEPOUNVio. TOV TéTolog €Aeyyog dev voictatal. To cvvoro TV
GUVOMK®V €600V AoyileTan KOTA ovaAoyio, 6TOVG WOIOKTATEG TNG UNTPIKNG KOl GTA SIKOUMHOTO TPIT®V, OKOUT Kol
AV TO VTOAOUTO OV AVOAOYEL OTO SIKOUMUOTO TPITOV gival YPE®CTIKO.

H amorxtmon Buyoatpicdv etoipeidv Aoyiotikonoteitol pe tn pébodo tng e&ayopds. To petafifacOév aviddioypa
g andKTnong eréyyov vroloyiletar Pacet tng evAoyng a&iog TOV GTOYEIMV TOV EVEPYNTIKOD TOV LETAPEPOVTAL,
TOVG GUUHETOYIKOVG TITAOVG TTOV €KO1d0VTAL 1] AVTOAAGGGOVTOL 1] TMV VIOYPEDGEDY TOL AVOAAUPBAVOVTOL KOTd TNV
nuepounvia e&ayopds, copmeptloppdvovtag Ty edAloyn a&io TV GTOYEIMV EVEPYNTIKOD KOl TMV VITOYPEDCEDY TOV
aroppéovy amd pio puBuon evdeyouevov ovtoAldypatos. Ot damdveg mov oyetilovrar pe v eayopd
g€odomotovvrtal. Ta ovayvopicipo oTotyeion EVEPYNTIKOD Kol VITOYPEDCEDYV KOl Ol EVOEXOUEVES VTOYPEDCEIS TOV
OTOKTMVTOL G 10 ETLYEPTLLATIKY] CUVEVOOT, ETUETPMVTOL OPYIKA KOTA TNV NUEPOUNVIL OTOKTNONG GTNV EVA0YN
a&la Tovg, ave&apTNT®MG TOL TOGOGTOV GUUUETOYNG TOV JIKOLOUATOV TPITOV.

Edv vanpyav 101 CUUUETOYIKA SIKUIDUATE GTOV UTOKTMOWUEVO, AVTH ETUETPOVTIAL EK VEOL GTNV 0oy aio Katd
Vv nuepounvio andktnong Kot evdgyopevo képdog N (nud avoyvopiletal oty katdotaon anotelecpdtov. O
Ophog avoyvopilel katd TepiTT®On, TNV OTOKTNON SIKAIOUATOV TPITOV GTOV OTOKTOUEVO gite otV £0A0YN a&ia
TOVG €iT€ OTO OVOAOYIKO TOGOGTO TOVG &Ml TV kKaBapdV ovayvopicIL®V TEPLOVCIOKAOY OTOlEI®Y TOV
OTTOKTMLEVOVD.
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To vrepPaiiov ToL GLVOAOL TOV HETAPEPHEVTOC OVTAAAAYLLATOC, TV SIKOUOUATOV TPtV Kot TG e0Aoyng a&iog
TPONYOVLEV®OV GUUUETOYIKOV SIKALIOUATOV GTOV AIOKTMUEVO KATE TNV MUEPOUNVIOG AmOKTNONS, Nl TG EVAOYNG
a&iog Tov kafapdv avayvopIcILOV TEPLOVCIUKOV GTOYEIDV TNG BLYUTPIKNG TOL OTOKTHONKE, AOYIGTIKOTOLEITOL (G
vrepa&io. Av to ochvorlo TV Topamdve eivor pikpdtepo omd v gdioyn afia Tov kaboupdv ovoyvopictuov
MEPLOVCLOKAOV oTowyeiov e Buyatpkng, 1 dapopd avayvopiletor Guece oTnNy KOTACTOOT OTOTEAECUATOV.
XPNULOTOOIKOVOULKA OTOLElDL EVEPYNTIKOD 1] YPNULOTOOIKOVOUIKES VIOYPEMCEL; TOV AmoppEovy and pvouicels
EVOEYOUEVOD OVTOAAAYLOTOC EMUETPOVTOL oty €0Aoyn o&le Tovg pe Tig petoforés oty adio ovty va
avayvopilovtol 6TNV KOTUGTACT] AIOTEAEGHATMV.

H enintowon ota anoteléopoto €1G VEOV Kol OIKOIMUOTO HEOYNQiag A0Y® OAAAYHG TOCOGTOL GE GUUUETOYES,
Bewpodvior g cvvaAlayéc peto&d petdymv tov Opidov kot cvvendg avoyvopilovior katevbeiov oto To
Kepdrora.

YvvaAlayéc, vTOAOITO KOL U1 TPAYHOTOTOMUEVE KEPON TOL TPOKVTTOLV WETOED TMOV €TUPEIOV Tov Opilov
amaieipovror katd v gvomoinon. Ot pun mpaypotorompéveg Inuiés, emiong amaieipoviat. Ot Aoylotikég apyés
TOV QUYOTPIKOV ETOLPEIDV EXOVV OVOTPOCAPLOGHEL DGTE VO EIVOL OLOIOUOPPES LE AVTEG TOV EYovV vioBeTnOel amd
tov Opro.

H gtoupeio kataympel tig enevdioelg oe BuyaTpikés, OTIS OTOUIKEG OIKOVOUIKES KOTAGTAGELS TG, 6€ KOGTOG petov
amopeioon.

(B) Zoyyeveic emyeiprioeig

Ot ovyyeveig enyyepnoelg givar gtaipeieg otig omoieg o Opthog e&ookel onuovikny nppon OAAL Oyl EAEYYXO TTOL
ovvodevetal cuvnBmg amd peToykd dwkoidpota petd yNeov omd 20% - 50%. To kdoTog TG EMEVOLONG OTIG
ovyyeveic emyelpnoelg vroroyiletar pe ™ péBodo g kabapng BEong kot apykd avayvopifovtal oto k6ct0G. To
KOGTOG €MEVOLONG TOV OMAOL OE GLYYevelg emyelpnoelg meptlapPavel kol v vrepatio (Letd TV oaeoaipeon
GLOGMPEVIEVNG OTOEIONG) TTOL VOAOYILETOL KATA TNV E0ryopdL.

To pepidio tov Opikov ota k€pdN N Cnpieg petd ™V amdKTNOY KATUY®POVVTOL OTO ATOTEAECUATO KOt TO LEPIOLO
mg petafoing oto amobepotikd avayvopiletor ota amobepatikd. Ot cuvolikég petoforés petd v eEayopd
avtiotaduifovrar pe to kK6otog ayopds. Otav to pepidio tov Opidov otig Cnpieg petd v e&ayopd vrepPel 1 yivet
ico pe 10 K60TOG OmOKTNONG MEPLopfavouévav Tuxdv anoticenv yopls eEacedion o Opthog dev avaypdpet
mepatépe Cnpieg extdg av €xel avardfel vroxpedoelc N £xel TpoPel oe TANPOUES Yo AOYUPLAGHO TNG CLYYEVOLS
emyeipnone.

Mn mpaypotomombévia képdN oxetiloueva e cuvaAlayéc petald Tov OpPiAoV Kol TOV CLYYEVAV EMLXEIPNOE®V
AmOAEIPOVTOL GTO TOGOOTO GLUUETOYNG Tov Opikov otnv cvyyevn emiyeipnon. Mn mpaypatomomBeiceg {npuieg
eniong oamoieipovtor €kTOC av 1 GuVOAAOY amoteAel €voelgn AMOUEIMONG TOL TEPLOVGLOKOD OTOLXEIOL 7OV
petafifaletat. Ot AOYIOTIKES OPYES TOV CUYYEVDV EMYEPNOE®V £XOVV Tpomomonbel dmov ftav avaykaio Yo va
eEao@alotel cuvageLo pe TIC AoYIoTIKEG apyEc Tov Opilov.

H etapelo kataympel Tig enevOVCELS 08 GLYYEVEIS, OTIS ATOMKES OIKOVOUIKES TG KOTOOTACES, 6€ KOOTOG peiov
amopeimon.

Ye TEPMTMOCELS OTOV TO TOGOGTO GULULETOYNG OE GLYYEVELS eTOpEieg LELDVETAL AOY® L1 GUUUETOXNG GE OVENCELS
petoykod Keporaiov, kEpdN 1 {npieg mov Tpoxvntovy avayvopiloviol ota id1o KePAAaLoL.

24. Minpoeopnon katd Topsic

Ot Aettovpyikol Topeic mapovotaloviot pe TpOTo MOV GLVADEL LE TIG ECMTEPIKEG OUKOVOUKES OVOPOPEG TPOG TOV
EMKEPUAN ANYNG EMYEPNUATIKOV omopdcemv (Ievikdg AtgvBuvng) o omoiog eival vIevhuvog Yo TNV HETPNON TNG
amOO00TG TV AELITOVPYIKMY TOUEDMVY KoL TNV KOTOVOUT TOPOV LETAED QLTMV.

2.5. YUVOALOYPOTIKES HETATPOTTES

(o) Nopopa amotipnong ko1 vVOUIGHA TO.PpOVGiacS.

Ta otorKEln TOV OIKOVOUIKOV KOTOGTACE®Y TOV ETOPEL®V TOV Opilov vroloyilovtal ¥pPNCILOTOIDVTIS TO VOGO
TOV TPOTEVOVTOG OIKOVOLIKOD TEPPAAAOVTOG, 6TO 0moio KGO etarpeio Aettovpyel («VOLUGHO OTOTIUNONG»).
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Ot evomompéveg OIKOVOUIKEG KataoTtdoelg mtapovstdlovtal e Evpd, mov givar 1o vopopa omotipnong kot to
vopopa Tapovsioons g pnTpkng Etapeioc.

(B) Zvvoirayég Kot vTOLOLTO

Ot cuvorhayég oe EEva vopiopaTo PLETATPETOVTAL GTO VOUIGUO OTTOTIUNONG BACEL TOV IGOTLAOVY TOV LGYVOLV KATA
v nuepopnvia g kébe cuvariayng. Képon kot {npég amd cuvailaypotikés S10popis ol 0moieg TPOKVTTOLY Ond
mv e£0pANoN TETOWWV GLVOAANY®OV KOl OO TN HETOTPOTN TOV YPNUOTIKGOV OTOEIOV EVEPYNTIKOD KOl
VIOYPEDCEMV TOL €ivol 6e EEVO VOUIGHO e TIC CUVOAAOYUATIKEG IGOTYLEG TOV 1GYVOVY KATE TNV Muepounvia
1ooA0YIopoL, avayvopifovtar oty Katdotaon Amoteleopdtov, ektdg avtdv mov avayvopilovtol otnv Kabopn
®¢on Kot apopody KEPOM Kot (Npieg omd avToTaOUoT) TUUOK®DY POdV.

Képdn ko {npieg and cuvolAaypaTikés Sopopég TOL aPopPovV dAveld Kol TOpEWKH dafécia Kol 1603OVOLL
mapovcldlovial g xpnupoatoolkovopikd €codo 1N €600 oV  katdotaon amoteAecpdtov. Ot vroloumeg
GUVOALOYLATIKEG SLUPOPES TALPOVGLALOVTOL GTNV KATAGTAON AmoTEAECUATOV OTmg otV onpeimon 30.

(y) Etapeieg Tov Opilov

H petotpomn Tov 01KOVOUUK®V KATUCTACEDV TOV €TUPEI®V Tov Opilov (Kapio €K TV omoimv dev £xel VOGO
VIEPTANOWOPLOTIKNG OIKOVOUING), Ol 0Toieg £Y0VV SLUPOPETIKO AELTOVPYIKO VOUIGHO amd TO VOGO TOPOLGIOoTS
Tov Opilov yiveton og e&ng:

i Ta meplovclokd oTolelo. KOl VIOYPEMCES HETATPEMOVIOL WE TIS LGOTIUIES MOV 1oYVOLV KATd TNV
NUEPOUN VI TOV 1IGOAOYIGHOD,

ii. Ta éc0d0 kot ta £E0d0 peToTpémovtot pe T péo wotiio g xpriong (ektdg €av M péor tootipio dev givar
AOYIKY TPOGEYYION TNG CLCCWOPELUEVIG EMBPUCTG TOV ICOTUYUDYV 7OV {GYLOV KOTG TIG MUEPOUNVIES T®V
GUVOALOYDV, GTNV OTO10 TEPITTMOAN TO £5000 Kot ££000. LETATPETOVTOL LLE TIC ICOTLUES TOV IGYLOV TIC HUEPOUNVIES
TOV GUVAIALAYDV),

iii. Ot TPOKVATOVGEG GUVOAANYUATIKEG OLOPOPES KOTOXWOPOOVTUL G€ OmofeaTIKd TOV Wimv KeQolaiov Kot
UETAPEPOVTOL GTOL OTOTEAEGLOTOL LLE TV TTMOANOT] TOV EMLYEIPNCEDY AVTAOV.

Ot GUVOAAOYLOTIKES SLPOPES TTOL TPOKVTTOVV amd TNV HETATPOTN Tng kabapng emévdvong oe emyeipnon
eEMTEPIKOV, KOOMG KOl TV OOVEWNKOV Kol GAA®V vopuouatik®v epyoleiov mov €xovv yapaxtmpiobel g
avtiotdduion tng emévovong avtrg, avayvopiloviat ota idta kepdiata. Katd t ndinon etapeiog eEmtepucov, ot
GUGCMPEVUEVEG CUVOAAAYHLOTIKES OLOPOPES UETAPEPOVTOL OTO OTTOTEAEGLLATO YPNOEDS MG HEPOS TOV KEPSOVG M|
Onpiog amd ™ TdANON.

H vrepa&io kot ot avampocapproyés v DAYV a&ldV oL TPOKVTTOLY amd eEayopd BLYATPIKOV ETAPEIDV GTO
eEmTepKO, avayvopiloviol ®g oTotyeio EVEPYNTIKOD KOl TOONTIKOV TG eTaupeiog EEMTEPIKOV KL LETOTPEMOVTOL LE
Baon v Ty GVVEALGYLOTOG TTOV IGYVEL TNV TUEPOUNVIL TOV IGOAOYICLOV.

2.6. Evoopateg axivntomomoelg

Ol eVODONOTEG OKIVITOTOWOELS TALPOVSLALOVTOL 0TO KOGTOG KTHGONG TOVG LEIOV GLOCMPEVUEVEG OMOCPECELS Kol
Tux6V amopeldoels. To k6oTog KTNoNG TeptAapPdvetl Kot TiC damdves Tov oyetilovTol Gpesa [LE TNV OTOKTNON TOV
oTOoLKElV.

Mertayevéotepeg damdveg eite mepthapfdvovtar ot AoyoTiky] a&ic T@v gvoopatov moylov 1 otav kpdel mo
KatdAAnio ovayvepilovtal og Eexmpiotd méyro, povo otav Bswpeitor mbavov mwg Ba mpokvLyoLy LEAAOVTIKA
OKOVOIKA 0QEAT oTov Opido peyoddtepa omd 0Tl TOV apPyIKE OVOUEVOVTOY GOUQ®VO LE TNV OPYIKN 0mTddoon
oV oTotXEloL EVEPYNTIKOV Kot vid TNV TpodmdOecn 4Tt 10 kOGTOG Tovg propel va empetpnBel a&dmota. To KdoTog
EMOKELMV KoL CLVTNPNHoEDVY Kataywpeital oty Katdotaon AmoteAespdtov 6Tav TparyLoToTotEiToL.

Ta owodneda dev amocPévovtat. Ot amooPEcels TV GALOV GTOLEI®Y TOV EVODUATOV Tayimv vToloyilovtal pte
otobepn PEBOSO e 160T0oE ETHO1EG EMPAPVVOELS GTO SIAGTNLLO TG AVOUEVOLEVIG OPEALUNG (®NG TOV oToygiov,
€101 OOTE vaL d10ypOaEl TO KOGTOG 0TV LIOAEWpOTIKY Tov a&io. H avapevopevn oeéhun (on Tov ototyeiov gival
g e&Ng:
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- Kripuo 20-33  'Em

- Mnyoviupota - TeYVIKEG EYKATACTAGEL KOt AOudc Unyavoroykos eonopog  8-16 'Emn
- Metagopikd péco 7-10 'Em

- ‘Emuha kot Aowmdg eEomMaog 4-5 'Em

Ot vroretppoticég a&ieg kot ot weédpeg (wég TV evemdpotmv tayiov avabempovvtal Kot Tposappofovrar oe kébe
NUEPOUNVIE 1IGOAOYIGHOV oV 0vTd BempnBel avaykaio.

Ortav ot Aoywotikég aéieg Tov evodpatov mayiov vaepfaivouv v avaktiolun oic tovg, 1 dapopd ({nud
amopeinong) Kataympeitat dpeca og 5000 oty Katdotaon AToTeEAeGHLATOV.

Katd mv ndinon evedpotov moyiov, ot Stoupopég HeTaé&D TOL TIUAIOTOG TOV AOUPAVETAL KOl TNG AOYIGTIKNG TOVG
a&iog Kataympovvtal o kEpdN N Inpieg otv Katdotaon Amotedespdtov - Aowd képomn / ((npiec) kobopd.

2.7. AGOUATES UKIVI|TOTOU|GELS

To kbécT0G épevvag Aoyiletar g €€odo katd v mpaypatomoinon tov. To kKd6T0G TV Epymdv aviamtuéng (mov
aPopovV Kuplg oyedlacpd Kol SOk VEov 1N PeATiopévov mpoidvimv), avayvopiletor og kotnyopic T@v
ACOUUTOV Tayimv oTotyelmv povo Otav vmhpyel TOAVOTNTO EMTVYIOS TOV EPY®V OVTOV, AapPdvovtag voymn to
Babpod epmopikng kat texvoroyikng Procidmmrag Toug Kot vtd v TpodmdOeomn 6Tt 10 KOGTOC pUmopel va petpndet
afomota. Aowmég Sumaveg avATTLENG, TOV OV IKAVOTOOVV TO MOPATAVE KPLTHPLOL KOTUXOPOLVTOL OG SumAveg
KaTé TNV Tporypatonoinoen tovg. Aamdveg avantoéng mov €xovv 16N avayvepilotel og €£0d0 dev avayvopilovol og
MEPLOVGLOKO OTOLKElD ©€ peTayevéotepn mePi0do. Aomdveg avamtuéng ot omoieg &yovv  ke@aAatomomBel
KOTOY®POVVTOL OTIG OCMHIOTEG OKIVITOTOOELG Kol amocBEvovTol Petd TNV Evapén g Tapaymyng TV Tpoidvimy
OV ovaPEpovTal, He T otabepn péBodo amdcPeons, KaTd To SIUCTNHO TNG AVOUEVOUEVNG @eEMuNg (ong Tov
ototyeiov 1 omoia og KGBe mepintwon dev vepPaivel Ta mévte £Tn).

2.8. Amopgioon afiog pn YpNUATOOTKOVOUIKAV TEPLOVGLOKMV GTOLYEIMV

Ta meplovotlaxd ototyeio mov £xovv ampocdidpiotn weéun LN (my vrepasio) dev amocPévovtor oAAd vTdKevTOL
oe éheyyo amopeimong emoine. Ta meplovoiakd otoyein Tov omocPEVovVTal VITOKEWVTAL GE EAEYYO AMOUEIMONG TNG
a&ilog Tovg dtav vapyovy evdeifelg 6Tt N Aoyotikn a&ia Tovg de Ba avaxtnBel. H amopeioon avayvopiletal Kotd
70 T0GH OV M AOYIOTIKT a&io TOL TEPLOVOLAKOD GTOLKEIOV VITEPPaivel TNV avaktioun a&ia tov. H avaktiown a&io
glvon  peyaAddtepn peta&d tng edroyng afiog, Lel®pEVNG KaTd TO AmolToOUEVO KOGTOG TOANONG, Kot TG a&iog
MY ypions. T v extipnon tov {nuuedv anopeimong, ta meptovolakd ctolyelo evIAooovTol oTlg HIKPOTEPES
Suvatéc povadeg dMuovpyicg TOUEWKAY podV. Mn YPMLOTOOIKOVOLIKE OTOWEIL EVEPYNTIKOV, €KTOG Omd TNV
vrepo&ia, To omoia givat amopel@péva emaveEeTalovTot Yo TVXOV AVIIGTPOPT| TNG Omopei®ong o6to TEA0G Kibe

xXPMONG.

2.9. XPNIOTOOIKOVOUIKG GTOVYELD EVEPYNTIKOD

29.1. Ta&wéunon

Ot enevovoels Tov Opilov tagvopoivtal 6T TAPAKAT® Katnyopieg e BAcn To oKomo yio Tov omoio amokTnOnKay.
H Awiknon amogacilet v katdAAnin tagwvounon g emévévong katd 1o ypdvo amdKTNoNg Tng enévovons Kot
enoveletalel v ta&vounon oe kébe nuepounvia Topovsioconc.

(o) XpN1oTo0KovOUIKE TEPLOVGLOKA 6ToLyEl0 o€ €0hoYN aéio péom s Katdotaons AmoTeleopdToV

H xotmyopio avt meptAapfaverl: yp1LOTOOTKOVOUIKA TEPLOVGLOKE GTOolyElo TOv Katéyovtor yio epmopio. ‘Eva
TEPLOVOLOKO OTOYEID KOTOTAGGETOL GTNV KOTNYopiot T €6V amoKTNONKE pe oKomd TNV TMOANGT TOV €vTog 12
pnvev and v nuepopnvio wworoywopov. To mopdyoye Ta&vopodviol ™G KoTeYOUEVO Yo, epmopio €KTOG €V

TPocdlopifovtal WG avTICTOONIcELS. XTotyelor EVEPYNTIKOD OLTAG TG KATNYOpiog TaSVOHODVTIOL 6TO KUKAO(QOPOHY
EVEPYNTIKO.
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(B) Advero ko aronTioELg

[epthopPfaver un mopdyoyo xpnULOTOOKOVOULKE TEPLOVCIAKA GTOLXEIN e TAYLES 1) TPOGOIOPICUEVEG TANPMUES, TO
omolo 0g JMPAYULATEDOVTOL GE EVEPYELS OYOpEC. ZUUTEPIAAUPAVOVTOL GTO KUKAOQOPOVV EVEPYNTIKO, EKTOC Ao
exetvo pe MéEn peyaddtepn tov 12 unvav omd v nuepounvia 160A0yopod o omoio cupmeptlapupdvovtol 6To un
KuKAO@opov gvepyntikd. Ta ddvewa kot ot anoutioetg g Etaipeiog kot tov Opihov mepropfdavovy Ierdteg ko
Aowtég anoutioetg (onpeioon 2.12) kabmg kot tapakd dtabécia kot isodvvapa (onpeioon 2.13).

(7) AweOéopa Tpog TAOANON YPNNUETOOLKOVOUIKA TEPLOVGLUKE GTOLY ElO.

[epthopfaver un Topdywyo. PNILOTOOKOVOLLKE TEPLOVOLOKE cTotyeln To omoia gite TpocsdiopilovTal og avTHY TV
katnyopia, gite dev TOEVOLOVVTOL GE KATOW 0O TIS AveTéP® Katnyopies. [leptlappdvovioal 6to pn Kuklo@opovy
gvepyNTikd epdoov 1 Atoiknon dev £yl TNV Tpodbeon va ta peuoTOnOmGEL pHéca o€ 12 pnveg amd v nuepounvio
Ioohoyiopod. Katd v nuepounvia tov Isoroyiopod o Opidog dev giye enevddoelg avTng TG KOTNYopiag.

2.9.2. Avoyvopion Ko empETpnon

AYopéc Kol TOAM|CELS YPNUOTOOKOVOUKAV oTotyelmv gvepyntikov ovayvopifovtal Katd v nuepopnvic mov
Ste&dyetal | suvailoyn Tov givor ) nuepounvia Kotd v omoio 0 OpA0g deGUEVETAL VO 0YOPACEL 1] VO TOANGEL TO
mEPLOVOLOKO oToLyeln. O emevOVoEL] OYETIKA HE YPMNUOTOOIKOVOIKG oTolyeion Oyt oe €OAoyn a&lo péow g
KOTAGTOONG OMOTEAECUATOV apykd avayvopilovioar otnv €droyn ofla cvpmeptropfovopévov toxdv e£6dmv
OYETIKOV HE TN oLVOAAaYT. To YPNUATOOIKOVOUIKE TEPIOLOIOKA oTolyeia oe gOAoyn aflo péow TwV
AMOTEAEGUATOV XPNONG apyIKa avoyvopilovtor otnv €bhoyn adio kot Toyov ££0da OV aPOPOVY GTNV CLVOALOYT|
KOTOY®POVVTOL GTNV KOTACTOOT| UTOTEAECUATMV.

Ta ypnuatooikovouikd ototyeio. Evepyntikov amoavayvopilovtat 0Tov o Stkadpato i6mpa&ng TOUENKDY POmV
amod Tig emevdvoelg Afyovv 1 petafiPalovrar kar o Opkog €xet petafifdoet ovoimddg 6A0VG TOLG KIvODVOUG Kot
AVTALOPEG TOV CUVETAYETOL 1) WOLOKTNGIAL.

Ta davela kot amarthoelg eppavifovial oto avandsPecsto k6GTog Pdoet Tng Hedoddov TOV TPAYLATIKOD EMTOKIOV.

Ta dwbéoipa mpog TAOANOT YPNLOTOOIKOVOUKE TEPIOVCLOKE GTOLYEIN KOl T YPTLOTOOIKOVOMKE TEPIOVGLOKE
ototyeia og bhoYN a&io HECH TNG KATAGTAONG OMOTEAECUATOV XPTONG, EXYLETPOVVTOL LETAYEVEGTEPA GTNV £DAOYT
a&la Tovg.

Ta képdn 1 Cnpieg mov TpokHITOVV AMO TG LETAPOAES TNG EVAOYNG A& TV XPTLOTOOIKOVOUKAV TEPLOVGLOKMY
otoyyelwv oe edloyn afio péow g Kartdotaong Amoterecpdtov, Kotoywpodviar ota Aowmd képdn / (Enuieg)
kaBapd v mepiodo mov mpaypoTomorovvtal. To oxetikd £c0da pepiopdtav avoayvapifovior oty Katdotoon
Amoteleopdtov otov Oepeldvetal to dikaimpo tng giompadng Tovg kot epeavifovtotl ota Aowmd £60da.

Ot gvAoyeg a&ieg TOV YPNUATOOIKOVOUIK®DY TEPLOVCIOKAV GTOLEI®V TOL €ival JOTPUYLOTEVGILO GE EVEPYEIG
ayopég mpoaodiopifovrar amd Tig Tpéyovoes TYég Tpoopopds (bid price). Eav n ayopd yio éva yp1LOTOOIKOVOLKO
ototyeio evepyntikov dev givar gvepyn], o Opdog mpocdiopilet Tic evAoyeg a&ieg pe tn ypnon pebddmv amotipunong.
Ot pébodot amotipnong mepAapfavouy TN xpHon TPOGPATOV CUVIALAYDV, OvVAPOPE GE CLYKPIGIL oToLYEld KoL
nefddove mPoeEOHPANCNG TOUEWKDY POMV OVOTPOCOPUOCUEVES DGTE VO AVTIKOTOTTPILOUV TIG GUYKEKPILEVEG
ouvOnKeg TOov £KOOTN.

O Opthog o&oroyel oe kGOe muepounvic 1GOAOYICHOD KOTE OGO VTAPYEL OVTIKEWEVIKY £voeltn OTL €val
XPMUOATOOTKOVOUIKO TEPLOVGLOKO GTOXEID 1 OHASA YPMUATOOIKOVOUIKDV TEPLOVGLOKADV GTOLXEI®V £X0VV VTOGTEL
amopeioon omyv afla. o petoyés etapedv mov €xovv tavoundel g ypnuotootkovokd ototyeio dtabéoipa
TPOG TAOANGY, ONUOVTIIKY M Tapatetapévn peloon g evAoyng atlag g petoyng xopniotepa and to KOGTOG
KTHONG oLVIoTa €vdelln anopeinons g agiog. Av otoyeglobeteitol amopcioon g a&iag, 1 cvec®pevUevn {Nuid
oV VOAOYIleTOL GOV 1) dlaPoPd PeTaED TOV KOGTOVG KTHONG KAl TNG TPEXOVGAS 0 AoyNG a&iag Helov omoladnToTe
{nué amopeimong M omoia glxe avayvopiobei mponyovpévag oty Katdotaon ATOTELEGUAT®V, LETAPEPETAL OO
0 omofepotikd emovektipunong enevdvcewv oty Katdotaon Amotedespdtov. Ot (nég omopeimong tov
GUUUETOYIKOV TITA®V 7oL Kataympovvtal oty Kotdotoon Amotehecpdtov Sev avooTpEQOVIOL HECH TNG
Kartdotaong Anotelecpdtmv.

O éleyy0g OMOUEIMONG TOV EUTOPIKAOV ATOITNCEWV TEPTYPAPETAL GTNV onpeinon 2.12.
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2.10. Moepayoyo Xpnuatoolkovopuikd Xtovysio

O Ophog ypnowomotel mapdymyo YPMNUATOOUCOVOULKA epyolieia yioo va avtiotobpicet Touvg KvdHvovg Tov
GuVOEoVTAL [LE TN LEAAOVTIKY SIOKVUOVOT TILOV. AVTA T TaPEymYyo YPNULATOOIKOVOULKA epyaieio avayvopilovton
apyKd oty gvAoyn toug atia otnv nuepounvio. CLUPACEMS KOl LETAYEVESTEPQ EMLETPOVVTOL OTNV EVAOYT TOVG
a&la. H pébodog avayvapiong tov képdovg 1 INUdg mov omoppéel amd TNV TOPATave omotipnorn e£optdTol 6To
Katd OGOV auTd T TaPAymYo YPNUATOOIKOVOUIKA epyaieio €xovv mpoodiopiotel m¢ epyoieio avtiotdduiong
KIvOOVOU KaL TN GVGT TOV GVTIKEWEVOL OVTIGTAOGNG.

O Opthog ypnoyomotel mopAy®yd Yo, aVTIGTAOUION €VOC GLYKEKPIUEVOL KIVODVOUL 7OV GCULVOEETOL HE £€val
AVOYVOPICUEVO TEPIOVGLOKO oTowEeio 1 vroypéwon 1 pHe pion peAlovtiky) cuvoriayn M omoia €xel HEYAAN
mhavoTTa v Tporypatonom et (avTioTaO o TapEK®Y pOdV).

O Ophog KoToypaeeL KoTd TNV NUEPOUNVIct GUVOALOYTG TN OXECT LETAED TOV avVTIGTAOUIGTIKOD EPYAAEIOD KOt TOL
AVTIKEWLEVOD OVTIOTAOUIONG KAOMDG Kol TOL GKOTOV avTIOTAOUIONG KIvdUVOL KOl TNG OTPATNYIKNG LAOTOINoNG
GUVOAOYDV avTioTdOpuong kvdvvov. O Opihog Kataypaest exiong Ty opytkn eKTipnon avtiotddpuong Kvdvvou
KaBdG Kot Katd TN SbpKeEW TOV GUVOALAYDV TO KATd TOGO Ta €PYQAEiD TOL YPNOLLOTOOVVIOL GE CUTES TIC
SuVOAYEG etval amoTeleoHLOTIKA 6TO Vo avTioTadpilovy Sakvpdveelg ot edAoyes aleg N OTIC TOUELOKES POES
TOV OVTIKEWWEVOV OVTIOTAOONG.

H edhoyn aflo tov S10p0pmv YPNUOTOOIKOVOMKAV THPAYOY®V TO OTOlo YPNOUYLOTOOVUVTOL ®G €PYOAEin
avtiotduiong kwvdvvov gpeavifovtal oty onueioon 13. Ot kvicelg oto anobepatikd avtiotdduiong ota Tow
Kepdiawo gppaviCovtar oty onueioon 17. H edloyn a&ia evog yp1ILOTOOIKOVOUIKOD TOPOYDYOV KOTOTACCETOL
670 U KukAopopobv Evepyntikd N otig pokponpdeciieg vroypedaelg 0tav 1 didpketa avtod vrepPaivetl tovg 12
U1VES Kot 6T0 KukAo@opovy Evepyntiod 1 otig Bpoyvnpdeciieg vmoypedoelg 6tav 1 S1GpKeLd Tov eivor pkpotepn
tov 12 punvav. Iapdyoyo koteyOUeva Yo €UTOpio. KOTOYM®POVLVTOL GTO KUKAOQPOPOVUV EVEPYNTIKO T OTIS
Bpayvmpdbeopes voype®OELS.

AvtiotdOuion Tousiokov Podv

To amotedecpatiKO UEPOG TOV OAAAYDV 0TV €0A0YN 0&ilo TOV XPNUATOOIKOVOUIK®OV TOPOYDY®V, TO, OO0 £XOVV
XOPaKTNPIo0el Ko Kot yoplomomOel ¢ «avTioTAOUIOT TAUEWKOY pODV», KATaX®PouvTol otnv Kobapn 0éon. To
KkEPOOG / Inuic TOL PN ATOTEAEGUOTIKOD HEPOVG OLTAV, AVAYVOPILETOL AUECHS GTO AMOTEAECLATO. TNG YPTOEWS, OTO,
Aowmd kEpdN/(Inuég) kabapd.

To Tosd oV €x0VV GVooWPELTEL oTNV Kabapn BE0M aVaKVKADVOVTOL LEGM TOL AOYOPLOGHOD OTOTEAEGUATOV KATO
TN OTIYUN TTOL 1] PLGIKY Kivnon Tpaypatomoteital. To képdog / {npia oyeTilOpeVo e TO ATOTEAEGUATIKO LEPOG TOV
APNHOTOOIKOVOUIKDV TOPAYDY®V OvTIoTAOUIONG Kvdhvoy, ovayvepiletol ote omoTEAEGLOTO XPNOEDS, OTNV
katnyopia €£660v (k6GTOG TOANBEVTOVY, ££000 d1dbfeong) OOV VITAYOVTOL Ta €V AOY® TTaPAy®Ya, OGOV APOPA TIG
nmpobecuokég cuppaoelg cuvorldypatog (forwards) Kot 6TO ¥P1ILOTOOIKOVOUIKO KOGTOG OGOV 0popd TIG GUUPACELS
avtaAlayng enttokiov (SWAPS).

Kotd ™ otiyun mov g HeAAovTiKy uVvoAAay™, 1 6moto avTioTofpileTon VTOSEIKVOEL TV OvVaYVAOPLIoT EVOC UN
XPMUATOOTKOVOUIKOV oTolXElov (Y. amobépata 1| mhylo meplovclokd ototyeia), T0te To. KEPON N o1 {nuieg o1 omoieg
glyav mponyovpévemg ovayvoplotel oty kKobapn 0éom, petapépovior amd v KabBapny 0Oéom  won
GUUTEPIAAUPAVOVTOL GV OPYIKN ETUETPNON TOL KOGTOVG TOL oTolkeiov avtov. EmimAéov 1o moGd ovtd
avayvopilovtol 610 KO06T0¢ TOANOEVTOV, OGOV apopd To amobépata, | g amocPécels, 6Gov apopd To Taylo
TEPLOVGLOKE GTOLYELD.

Katd ) otrypn mov éva ypnpatootkovoptko mapdymyo Anéet, movindel 1| kpivetar 6tL N aviiotdabuion dev mAnpel
TAEOV TOL KPLTHPLOL TNG AOYIOTIKNG OVTIGTAOUIONG, TOTE OTOLOONTOTE COPEVTIKY CNpd / KEPSOG oV TEPLaLPaveTal
omv kabapn Béom péypt TV oTiyu owt, mopopével oty Kobopn 0fon kot avayvepiletor otV KOTACTOOT
AMOTEAEGUATOV OTOV 1 LEAAOVTIKT cuvaAlay| avoyvopiotel. Otov pio tpofAendpevn cuvaliayn Tael va 16Y0VeL
0Tt o TPOKVYEL, TO TPO0dEVTIKO KEPSOG/({nuic) mov €xel avayvopiotel oty kabapn BEon, Kotoywpeitol dueoa
OTO AMOTEAECLLATO, YPOEWDG, oTa Aol kEPON/(INpiéc) Kabapd.

Ol TOAIGEIC KOl Ol ayopéG TOV OMOTEAOVV OVTIKEILEVO OVTIOTAOMONG KATOX®OPOVVIOL WE TNV TPEXOVOO
GUVOALOYLOTIKT IGOTO KOTE TNV TPAYLOTOTOINGT TG GUVAALOYNG.
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Avé taxtd ypovikd dwcthpata 1 etaipeia devepyel eléyyovg (effectiveness tests), mpokeévov va eEetdletal 1
OTOTEAEGLLATIKOTNTO TOV 0akoAovBovuevev moAltik®dv hedging wot vo Aappdvovior Sopbmtikd pétpa 6mov
amotteitor.

2.11. AmoOiparto

Ta anobépata anotypdvtor oty yapniotepn afio peta&d KOGTOVG KTHONG Kot TG KoBupiG PELGTOTOWGLUNG
a&ioc. To kdot0oG Tpoodiopiletal pe T péBodo tov pécov otabpkod kdotove. To K6GTOG TV Toi®V TPOIOVT®V
KOl TOV NUTEADV omofepdtov neptAapuPfdvel To KOGTOG TV VAMKOV, TO GUEGO EPYOTIKO KOGTOG Kol AVOAOYIO TMV
yvevikov €00V mopaymyng. Xpnpatoowkovoutkd ££0do 6gv meptlapPivovior 610 KOOTOG KTNOEMG TV
amoBepdrov. H kabapn pevotoromoriun a&io ektipndron pe Baon tig Tpéovceg TEG TOANCNG TV AmofetdT®OV 6Ta
mAaiclo TG oLVNBOVG SPUCTNPLOTNTOG APALPOVUEVOV KOl TV TVYOV £600V TAOANGCTG OTOV CUVIPEYEL TEPIMTMOOT).

Ta anobépata meprapfavovy eniong képdn / (npieg ta omoia petopépovral and v kabapr BEcn Kol apopovv
AVTIGTAOLION TOUELOKDY PODV Y10 TN yopd TPMDTOV VADV.

Awrypagég kat {npieg amopeimwong avayvopiloviol ota onoTeAEGHOTO TG XPNONG KATE TNV 0ol TPOKVTTOVV.
2.12. Epmopikéc amaitioelg

Ot anoutfoelg and meAdTES KATAXMPOVVTAL TPATAPYIKE STV €0A0YN oflo KOl LETOYEVESTEPO EMLETPMOVTOL GTO
amocPecévo KOGTOG ypnoilponoldvtag T LEBodo Tov Tpaypatikod emttokiov pelov v TpdPAeyn Yo eMoQOAelg
amoitioelc. [IpdPreym v emopadel amoitnoelg TpayLaTomoleitor OTAV VILAPYOLY OVTIKELEVIKA oTotyela OTL O
Ophog dev givar og Béom va elompdéel OAa T TOoE TOL 0PEiAOVTUL [LE BACT TOVG OPOVG TNG EKAGTOTE CULPMVING,
pe Baon v omoio dnpovpynnke N amaitnon. H avtuceipevikn EvoeiEn 0Tt 01 EUTOPIKES OMALTIOELG £XOVV VTOCTEL
amopgioon meptlapPavet dedopéva Tov TEPEPYOVTAL GTNV TPocoyn Tov Opilov oyetikd pe to akoAovba (npioyova
YEYOVOTOL: OMNUOVTIKY] OIKOVOLKT] SUGYEPEID TOV TEAATY, TBuvOTNTA VO ap)icel dludikooio TTOYELONG N GAAN
APNHOTOOIKOVOLIKT] avadtopydvmon tov TeAdtn kafd¢ Kot dvopevels PeTaforés 6T0 KAOEGTMG OTOTANPOUNG
0PEMDVY TOV TEL0T®V. To oo ™ TpoPAeyng eivat 1) dtapopd peta&d g AoyloTikng adiog TG amaitnong Kot g
mapovoag a&log TV HEAOVIIKOV TOUELOK®V POomV, TPOeEOPANUEVOV L Bdon To TpayloTikd emtokto. To mocd
mg mpoPreyng kataympeitalr og £€060 ota amoteAéopata e xpnons. EmumAiéov oe mepinmtworn mov kdmotleg
amoitnoels ov omoieg elyav Mo Saypapei, ewompayBovv 10TE T0 MOCH ALTO KaATOY®PEiTOL GE WOTOON TGV
OTOTEAECUAT®V YPNOTS.

2.13. Toapelokd owo0<oipa Kot 16000vapo

2TIC KOTAGTAGELS TOUELONKDY POV, TO TAUEINKE S100EGIHA KOl TOUEWKA 160UV TEPIAAUPAVOVY ToL LETPNTA, TIG
KataBEcEL OYems, Tig BpayvmpoBecues PEypL 3 UNveg ETEVOVGELG YN ANG PEVGTOTOINGNG KOl YOUNAOD picKov.

2.14. MeToyko6 kKe@draro
To petoykd kePaAaio mePLOUBAVEL TIG KOWEG LETOYES TNG ETOLPEINGS.

Apeca €£oda yuo v ékdoomn HeToxdV, gueovifovtal PETE TNV AQAIPEST] TOV GYETIKOV (POPOVL ELGOONIOTOG, OF
peimon tov mpoidvtog TS EKdoong.

2.15. TpopnOeutég

Ot voypemaoels mpog mpounevtés apopovv vroypedoels g Etalpeiag kot tov Opidov mov wnydlovv amd v
ayopd ayofdv Kot LINPESIdV 6Ta TAAIGLO TG CLVIONG dPAGTNPLOTNTA TOVE.

Ot voype®celg TPOG TPOUNOEVTES KATAXMPOVVTOL APk TNV €0A0YN 0&i0 TOVG KOl LETAYEVESTEPO AITOTLLOVVTOL
GTO OVOTOGPRESTO KOGTOG e TN LEBOSO TOL TPAYHLATIKOV EMLTOKIOV.

Ot VITOYPEDOELS AVTEG KATAXWOPOVVTOL OTLG PPayvmpdBecuec VIOYXPEMCELS AV AYOLV 0 AMyOTEPO OTO £va YpOVo
Ao TNV MUEPOUN VIO TOV IG0AOYIGHOD. Xg avTifeTn TePITTOON KOTUY®POLVTOL O LOKPOTPOOEGEG VITOYPEDTELC.
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2.16. Aavewopég

Ta ddvewr xotoywpodvior opytkd otnv gbdrAoyn oic Tovg, peldpéva pe to Toxdv dueca £E0da Yy TV
TPOYULATOTOINON TG SVVOAAAYNS. MetayevésTtepa AMOTILOVTIOL 6TO ovamoOcPesto KOoTog Pdcet g puebBoddov tov
mpoaypoatikol emttokiov. Tvxdv dopopd peTa&d Tov eompayfévtog mocov (kabapd amd oyeTikd £500a) Kot TNg
aglog e£6pAnong avayvopiletol ota anoteléopoto KT TV SldpKewD Tov davelspov Pdcet g pefddov Tov
TPOYLOTIKOD EMLTOKIOV.

Apoég mov éxovv mANpwOel Yy v dnpuovpyio davelwk®dv opiov avayvopiloviar g ££oda yio TV
TPOYULATOTOING TNG OGLVOAAAYNG, KaTtd TO MHEPOG Tov eivor wBavo OTL pépog M OAa To. Opuo. ovtd Ba
xpnoyomomBovy. Xty mepintoon avt) ot apolPég avafdrlovral péxpt ta Opla ovtd va ypnoiponombovy. Xe
mepintoon mov dev givor PEPato OtL pépog 1 Ao o Optar avTd Ba ypnoomomBovv, ot apolPég KePUAULOTOIOVVTL
®¢ TpoKkaToforég Kot anocsPévovtan e Pdon v mepiodo mapoyng ¥PNoNG TOV 0pimY TOV APOopPovV.

Ta ddveia ta&vopovvrar og PpoyvnpoBecieg voyped®oelg eKTog £bv 0 Optlog €xet To dikaimpo v, avaPaiiet Tnv
eEGQANON NG LVIOYPEMONG Yo TOVAGYLGTOV 12 pnveg amd v nUepopnvia Tov IGOA0YIGHLOD.

2.17. ®oporoyia

H @oporoyia g ypnong mepthappdvet opo gicodnpartog kot avafaiidpevo eopo. H poporoyio avayvepileton
GTN KOTACTOON OMOTEAESUATOV EKTOG TOV LEPOVG OV 0POpd KOVOVALL Ta omoia £xovv avayvoplobel dueca otnv
kaBapn Béom. Znv mepintwon avtn, 1 oporoyia avayvopiletoar oty kabapn Oéon.

H ¢opoloyio eicodfpotog vroroyiletar Pacel t@v popoloyikdv vopmv mov gival Oeomicpévol 1 0vo1OdMS
Oeomiopévol katd v muepounvio. Tov Icoloyiopoy kot 1YvOVY OTIG YDPES OOV Sle&dyovToL Ol EPYACIEG TOV
Opidov kor katayopeitor g €£0d0 otV mEePiodo katd TNV omoio, TPoKVLITOLY To. glcodnuata. H doiknon tov
Opidov og toktd ypovikd Olactiuate abloroyel v 0éom Tov etapeidv Tov Opilov OGOV aPOpPd TOLG
(POPOLOYIKOVG VOLOVG Kot avoyvopilel mpoPAéyelg Yo mocd mov THAVOV Vo TPOKOWOLV Yo TANPOUN TPOG TIG
POPOLOYIKES OPYES.

O avapairopevog @opog eicodnpatoc mpoodopiletor pe v péBodo G LTOYXPEMONG TOV TPOKVATEL OO TIG
TPOCOPVEG dlaPopég Letald G AOYIoTIKNG a&iog Kot TS QOPOAOYIKNG PAoNG TV TEPLOVGLOK®V GTOLKEI®V Kot
TOV VTOYPEDcEMV. AvaPaAlopevog eopoc 160dNHaTog dev Aoyiletatl v mPOKVHTTEL amd TNV AP)IKY) AVOYVAOPIOH
ototyeiov evepyntikod 1 mabnTKod ce cLVOAAAYY, €KTOG EMXEPNUOTIKNG OoLVEVOONG, N omolo Otav £ywve 1
GUVOALOYT gV EMNPEACE OVTE TO AOYIOTIKO OVTE TO QPOPOAOYIKO képdog M (nuio. O ovafariopevog @opog
mPoodlopiletal He TOLG QPOPOAOYIKOVG GLVTIEAESTES (KOl VOHOLC) mov 1oyboLY Katd TNV mMuepounvio Tov
1GOAOYIoHOV 1 TOV avopévetatl 6Tt Ba epappolovral dtav mpaypatonomdei n avaPaAlopevn QOPOAOYIKY amaitnon
1N Ttoktonom0el 1 avaforiopevn QOPOLOYIKT VITOYPEMOT).

Ot avoParidpeves Poporoyikég omontioelg avoyvopiloviol oty €ktacn oty omoia Ba vmdp&el peAlovtikd
POPOLOYNTED KEPSOG YlOL TNV YPNOLOTOINCN TNG TPOCHOPIVIG O0POPAS TTOL ONOLPYEL TNV avaPaAAOUEVT
(POPOLOYIKY| aTTaiTNO).

O avaBaAlopevog @Opog e100dNUATOS avayvepileTal Yo TIG TPOSMPLVES SLOPOPES TOV TPOKVITOLV OO EMEVOVCELS
oe Quyatpikég Kol cLVOEdEUEVES EMYEPNOELS, Le €Eaipeon TV TEPIMTOOT MOV 1| OVAGTPOPYT| TOV TPOCOPLVAOV
Spopadv eréyyetar amd tov Opko ko gival mBavo Ot o1 TPocwPvES dlapopés dev Ba avaoTPOPOVY GTO
TPOPAENTO HEAAOV.

2.18. Topoyés oto TPoomOMTIKG

(o) Bpoyvmp60eopeg mapoyég

Ot BpayvrpdBeopiec mapoyEG TPOG TO TPOCOTIKO GE YPNHO KOl G€ €I00¢ KaTa®PoOVTOL G ££000 OTav KabicTavton
dedovievpéveg.

(B) IMapoyés peta v €000 amd TNV LVIANPEGIA
Ot etoupeieg tov Opilov ovppetéyovy o€ SEopa  TPOYPAUHOTO KODOPICUEVOV TOPOY®OV, TO OToid

APNHOTOS0TOVVTAL HECH TANPOUOV o€ Tapein. Ot TAnpopés avtég kabopilovtol amd v eAAViKY vopobecio Kot
TOVG KAVOVIoHOVG TV Tapeiov. Eva cvuotnua moapoy®dv givatl éva cuvta&lodoTikd mpdypappa, o omoio kabopilet
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70 M0c6 T0 omoio 0 vwdAANAog Ba elompdletl katd T cLVTEESOTNOY TOV, Kot To onoio cuvifmg eoptdtarl amd
mapdyovieg Onmg N nlkia, To £ mpobnnpesiog kot  apoPr]. Ot Tapoyés, ol onoieg TANpOVOVTAL 68 OAOVG TOVG
gpyalopévoug, Bempovvral 6Tt amoteAoVV GLVTAEIOS0TIKO TPOHYPALLLLL KAOOPIGUEVOV TAPOYDV.

H vroypémon mov Katoywpeital 6oV 1GOAOYIGUO Y10, TO TPOYPAUUOTO KODOPIGUEVOV TopoydV gival 1 Tapovoa
a&io g déopevong yio v Kobopiopévn mapoyn katd v npepounvio kKigwsipatog tov Isoroyiopov peiov v
gbhoyn aflo TV TEPOVOKMV CTOLEIMY TOL TPOYPAUULATOS Kol TG HETABOAEG MOV TPOKVITOLV AO T LN
AVOYVOPLICUEVO OVOAOYIOTIKG KEPOT Kot (npieg kot to k66TOG TG Tpobmnpesiog. H déopevon tng kabopiopévng
mapoyng vroroyiletor emoing and avedptnto ovoioyloty He v xpnon g Hebddov g mpoPePAnuévng
MOTOTIKNG povadog (projected unit credit method). H mapovoa a&ia tov kabopicpévov topoydv mtpocdiopiletal
npoeopldvtag TG mpobmoAoyioleiceg HEANOVTIKEG TOPEWOKEG EKPOEG, YPNOLOTOIOVIONG TO EMTOKIO TOV
pakpompobéopmv opordymv Tov EAAnvikod Anpociov, 6to vopiopo 6to onoio ot mopoyés 6o mAnpwboldy Kot pe
0povg £mg TN ANEN TOVG KOTA TPOGEYYIoT I310VG LE TOVG OPOLS TNG dECHEVONG KOBOPIoUEVIC TAPOYNS.

Ta avoroylotikd kEpdN kar ot {npieg mov TpokVHTOVY amMd TIG TPOGAPUOYES pe Pdon Ta oTopkd dedopéva Kot
aAlayéc ot avaroyloTikés vrobéoelg Kot gival mhve and to meplddpo tov 10% g aflag tov TEPLOLGLAKOD
oot elov TPOYPALRATOS I TNG KAOOPIGUEVIS VTOYXPEMONG TAPOYNG KOTUYWPOVVTOL GTO ATOTEAEGLOTO LEGO GTOV
OVOUEVOLEVO HEGO AGPUMGTIKO YPOVO TOV GUUUETEXOVTOV GTO TPOYPOLLLLOL.

To kdoT0G TpovTINPETiag Kataympeitar ALesa ota anoteAéoata e Eaipeon Ty TepinT®oT mov ot HETAPOAES TOV
TPOYPAUHOTOG EEAPTMOVTAL OTO TOV EVATOUEVOVTO YPOVO VANPEGiag TV epyalopévav. TV TEPINTOGN 0T TO
KOGTOG TPODTNPEGiog Kataympeital ota anoteléopata pe v otafepn péBodo pésa oty TEPI0d0 PILAVOTS.

2.19. Emyopnyniocsig

Ot kpatikég emnyopnynoslg avayvopilovior oy goioyn oie tovg otov avopéveror pe Pefodtnra OtL 1
enyoprynon a swompayBet kKot o Opidog B cuppopPbel pe GAoVg TOVG TPOPAETOLEVOVS OPOVG.

Kpoatkég enyopnynoeig mov agopodv ££oda, avafdilovral kat avoyvopiloviol 6To anoTteAEoUATe £T6L DGTE VO
avtiotoryilovron pe ta £€£0da mov Tpoopilovtal va amolndcovy.

Ov kpatikéc emyopnynoelg mov oyetifovior pe v ayopd eVoOHOTOV maylmv, meptlapPdvovior oTig
HokpompdBecpes vIoyPedoEl; G OVOPUAALOUEVES KPATIKES EMLYOPNYNOELS KOl LETAPEPOVIOL G £0000 GTNV
Katdotaon amoteAespudTov ypnong pe v otabepr] pébodo katd avapevopevn oeédun {on TV GYETIKMOV
TEPLOVGLOKADV CTOLXEIMV.

2.20. Tpopréyerg

[poPAéyelg oyetikd pe emidikeg voBEcelg, CVUPUTIKEG VITOYPEDTELS Kal ££000 Ovadlopyavmong avayvopifovtal
otav:

1. Y7rapyet pio Topodoa VOUIKY 1 TEKHOLPOUEVT] OECUEVOT OC OTOTEAEC|LO TOPELDOVTIMV YEYOVOT®V.
il. Eivat mBavov 611 Ba amartnOei ekpon] TOp®V Y1 TOV S0KAVOVIGUO TNG SEGHEVOTG.
iii. To amattodpevo mocod prnopei va extyun el a&domota.

O poPréyels yuo é€oda avadopydvmons meprrapfavouv kKupiog €£0da Ttepraticnod HoBmOoemy Kot opotBEg
TPOCHOTIKOV TEPUATICHOV oamacyoAnons. IlpoPAéyelg dev avayvopilovior yio pelhoviikés Aettovpykés {npies.
Omov vrdpyovv ddpopes mapdoles vroype®dscels, N mbovotta 6t Ba amortnBel expon katd v exkabdapion
mpoocdlopiletar pe v e€€taon g Katnyopiog vroype®@cewv cuvolkd. IIpoPreyn avayvopiletor akdpa Kt av M
mBavoTNTOL EKPONG OYETIKA We omotodmote ototyelo mov mepthopfdvetar otnv 8 Katnyopio vwoype®oe®V
UTOpEL VoL Etvor Pkp.

Ot wpoPAréyelg vrmoloyifovtar oty mopovoa ofio tov €£60mv o omoin, PAcEl TNG KOALTEPNG EKTIUNONG NG
dtoiknong, amattodvToL Vo KAADWOLV TNV Topohoa DITOYPEMOT] TNV NUEPOUNVIL TOV IGOA0YIoHOV (onueinon 4.1).

2.21. Avoyvopion €606V

Ta éc0da meptlapfdvooy v eddoyn a&ic TOV TOANCE®V ayaddv Kol Topoyig VINpecidv, Kabopd amd DPopo
IpootiBépevng A&iog, exntdoelg kat emiotpo@és. Ta detapikd £éc0da péca otov Opho anaieipovrol TAnpoc. H
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Etopeia avayvopiler €c60da 6tav autd umopovv vo, emyuetpnfodv a&lomota, ovclooTikd 0Aot ot Kivouvol £xovv
avonefel amd Tov ayopacT Kot To LEAAOVTIKG OQEATN TOv amoppEéovv amd TG cuvaAlayés tng eival PéPora.
AVOALTIKG 1 AvayvAPLon TOV €603V YiveTol og e&NG:

(o) MoMjosrg ayodav

Ot toMoelg ayobov avayvopifovtar 6tav ta oyefd yivovtor amodektd and Tovg meddteg kol 1 elompaln g
amaitnong etvar edA0YA eE0COUACUEVY. XE TEPUTTMGELS £YYUNONG EMOGTPOPNS XPNUAT®OV Yot TOANGEL, ayaddv, ot
EMOTPOPEG Aoyilovtar og kGOe uepounvio 1IGOAOYIGHOD ®G PeEI®OTN TV €5000V, [E PAOT GTATIOTIKA GTOLYEIN.

(B) Mapoyf vanpeoLdY

Ta éco0da amd mapoyn vanpecidv Aoyifovtar v mepiodo mov mapEYOvTal Ol VANPEGies, pe Pdon to oTAdIO
0AOKANP®ONG TNG TOPEYOLUEVTG VIINPEGING GE GYECT LE TO GOVOAD TMV TOPEYOUEVOV VINPECIOV.

(y) 'Ecoda omd Téxovg

Ta éc0da amd tOKOVG avayvopiloviol BAcel ¥povikng ovoAoyiog Kol Le TV XPHON TOV TPOYLOTIKOD ETLTOKIOV.
Otov vdpyel amopeimon TV aroToe®y, 1 AoYIoTIKN 0&io 0VTOV HEIOMVETOL GTO OVOKTNOLLO TOGO TOVG TO OTO{0
glvar n mopovoa ofle TOV AVAUEVOUEVOV HEAAOVTIKOV TOUEWNKOV POdV TPOELOQAOVUEVOV HE TO OPYIKO
TPOYLOTIKO EMITOKI0. XTIV GUVEYELD AoYilovTot TOKOL PE TO 1010 apyIKO TPOUYUATIKO ETITOKIO €L TNG OTOUEIOUEVNG
(véag hoylotikng) a&iag.

(6) Mepiopata
Ta pepiopata, Aoyilovior wg écoda dtav Bepelidveran to dikaiopa giompaéng Tovs.
2.22. MisOoosig

Ot wobmoeig mtoyiov 6mov o Opiog dratnpel 0vVoIOOME OAOVG TOVG KIVOUVOLS Kot avTOUOPEG TG 1O10KTNGL0G
Ta&IVOpOVVTOL MG YPNHATOSOTIKEG HoBdoels. Ot ¥pnUaTodoTIKEG HGODGEIG KEPAANLOTOLOVVTAL LE TNV Evapén TG
picBwong ot yopniotepn peta&d g evhoyng a&iag Tov mayiov otolyeiov 1 TG Tapovcas a&iog TV eAdYICTOV
picbopdtov. Kdbe minpoun picbiov avtictoyel o pio vnoypéwon Kot g €va YPNUATOOIKOVOUIKO kO6ToG. Ot
avtiotoyeg vmoypemoel; ond pobopata, kabapés amd ypnpoatoowovopkd €Eoda, omeikovifovtar oTig
vroyxpedoelc. To HEPOG TOL YPMLOTOOIKOVOUIKOD €S0V OV apopd Gg XPNUaTodoTikKEG HicBhoels avayvapiletal
G710 amoTeEAES AT XPoNG Katd T didpketa TG picBwong. Ta mdylo mov anokthOnkay pe xpnurotodotikn picbmon
amocfévovtal ot peyoAvtepn mepiodo petaEd ™ oeéhung {mng tov mayiov otoryeiov kot g dibpkelag
picBwong tovg.

MicOdoelg 6mov ovolwd®S ot Kivduvor Kot avtapolBéc g woktnoiog dwtnpodvior amd Tov eKHeOOT
Tagvopovvtol ¢ AEtovpykég obmaoelg. Ot mAnpopég mov yivovial Yo AEITovpykés obmoelg (neiov toyov
mpovopimv — «incentives» mov £xovv eompoyfel and tov expicbo) avoyvopilovial 6To amoTEAESHATO XPTONG
avoloyikd katd tn dudpketo TG picbwoong.

2.23.  Zroygio pn Kvkho@opotvvrog Evepyntikov (1] opddsg 6Totyciv Tpog adANGN) TPOG TOAN G

Ta otoyeio un Kvkhopopovvtog Evepyntikod (1 opddeg otoiyeiov Tpog TOANGT) TPOg TOANGT TOSVOHOVVTOL O
TEPLOVGLOKE oToLYElR TOL TTPoOPilovTal TPOg TOANGN ATV 1| AOYIOTIKY TOvg a&in avapévetor va avaktnel péom
Mg TOANGNG TOVG Kol LEApyel HeydAn mBoavotnta avti 1 wodinon va mpaypotonombel. Ta otoyeio avtd
mapovotdlovtar ot younAdtepn petald AOYoTiKnG Kot edhoyng aflac, peiov tuxdv €£00wV TOANGONG €Gv 1
Aoylotikn a&io avapéveral vo avoktnOel pLEcm TS TOANGTG TOVG Kl 0L Omd T GuVEXN PO TOVG.

2.24. Zopyn@iopog YPNIOTOOLKOVOUIK®OV GTOLYELOV
Ta ypnpoatoowovouikd ototyeio evepyntkov Kot madntikov cvpyneilovror kot 1o kabapd mocd mapovoidleton
GTOV 1GOAOYICUO EPOGOV VTAPYEL £va EVVOUO SIKAU®O Yo, SOUYNEOUO Kot 1 TpoBeon va SloKOVOVIGTOOY OF

kaBapn Baon M vo avoyvoploTEL TO GTOLEID TOV vePYNTIKOD KOl VO, S0KOVOVIOTEL TO GTOXEI0 TOL TOONTIKOV
TV TOHYPOVA.
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2.25.  Awvopn pepropdtmv

H dwovopn| pepiopdtmv 6Toug HETOXOVS TG UNTPIKNG Toupeiog avoyvopiletol ¢ VIoypémon OTIG OKOVOUIKES
Kataotdoelg Tov Opilov 6tav N dtavoun eykpivetat amd v I'evikn Zovérlevon tov Metoyov.

2.26. XUYKPITIKG GTOLYELN KOl GTPOYYVLOTOU|OELG

Optopéva cUYKPLTIKE KOVOVLALDL TNG TPONYOVUEVNS XPNONG avaToEVOURONKaY Yo VO KOTAGTOOV OMOEWN Kot
GLYKPIOLLO LE TO AVTIOTOLYO TNG TPEYOVCAS YPTONG.

Toyov dapopég Tov TaPOLSLALOVTOL LETAED TOV TOCMY GE OVTEG TIC OUKOVOUIKEG KOTAGTACELS KOL TOV OVTIGTOL®V
TOCMV OTIS CNUEDGELG KAODS Kat o afpoicpata oQeilovTal 6 GTPOYYVAOTOWCELS.

3) Awy€ipion YPNIETOOTKOVOIIKOD KIVOUVOU
3.1. Hapdyovtes YpNIETOOIKOVOUIKOD KIVdDVOU

O Oprog extifetor og YPNUATOOIKOVOUIKODS KIVODVOUG, OT®MG KIVEOVOLS ayopds (LETAPOAEC GE GUVOAAOYLOTIKEG
1OOTIiEG, EMTOKLA, TWES AyOPds), TIOTOTIKO Kivouvo kat Kivduvo pevatotntag. To yevikd npdypappo dtoyeipiong
KwoOvev tov Opihov eotidletal otn Un TPoPAEYUOTNTA TOV YPNUATOTICTOTIKOV OyopdV Kol EMOIDKEL VO
EMOYIOTOTTOMOEL TNV EVOEYOUEVT] OLPVNTIKT TOVS ENIOPOCT GTN YPNUAUTOOIKOVOLIKT] 0ddoon Tov Opilov.

H etaipeio ypnoyomolel mopdywyo yp1UOTOOTKOVOUIKA GTolYEln, OTT®MG TPobeosiakd cuUPoOAaio. GUVOAAGYLLOTOG
(futures / forwards) kot coppdoeig avtailayng emrokiov (swaps), pe okomd vo avtiotaduicst v £kbeon tng oe
GLYKEKPUEVOLG KIVOHVOLC.

H dwyeipion kwvddvov deknepatdverarl and v Owovopkn AedBovven tov Opidov (Ymnpeoia Auwoyeipiong
Kwdovmv), n onoio Aettovpyei pe cuYKEKPEVOVS KOVOVEG TTOV £xovv eykplfel amd to Atowkntikd Xvpfodio. To
Arowikntikod Zoppoviio mapéyetl 0dMyieg Kot KATEVOVVOELG YioL TNV YEVIKN S10E1pIon TOV KIvdUVOL KAOMDG Kot E1OTKES
00MYieg Yo TNV SloElPIoT GLYKEKPYEVOV KIVOUV®V OTTMG 0 GUVOAAOYUATIKOG KivOLVOG, 0 KivOuvog €MTOKiov, 0
KivdLvog SloKOULAVONG TYAV, 0 TIETMTIKOG KIVOUVOG KOl O KivOUVOG pELGTOTNTOC.

o) Kivéuvvog ayopag
(i) ZvvorraypoTikog Kivovvog

O Opthog dpactnpromoteiton dteBvmg (dvm tov 81% TV TOANGE®V S10YETEVETOL GTO EEMTEPIKO, EVD TO GUVOAO TV
TPOTOV Kol fonONTIKAOV VADV €1GAYETOL) KOl CUVETMG eKTIOETOL 68 GUVOALOYUATIKO KIVOUVO TTPOEPYOUEVO OO
Suapopa vopicpata aAld Kuping and o Aoidpro Apepikng (USD). O Ouhog axorovBel moirtikn full hedging, eite
pe natural hedge (ayopd VA®V KOl VINPECUDV GTO VOULIGHO TOANONG), €ite pe cupPorata LEALOVTIKNG EKTANPOONG
GUVOALAYLOTOG pE eEmTEPKOVG avTioVpPaiidpevovg (FX forwards), eite kot pe ta dvo.

O Ophog €xet oupetoyég oe etaipeieg Tov omoimv 1 £8pa Tovg gival oo emtepcd. H kabapn Béon tov etapeidv
avTOV (Kupimg g cvyyevolg etatlpeiag mov gival eykateotnévn ot Pooia) sivor extedelpévn og cuvaAlaypotikd
KivOLVO KOTA TN HETATPOTN TOV EEVOV VOLIOUATOV GE EVP@.

Av v 31/12/2012 10 gvpd frav avotynpévo katd 10% (2011: 10%) évavtt tov povPriov Powciog, evd ot houtég
petaPAntég mapépevay otabepés, n kabapr 6£om tov opilov Ba Tav petwpévn katd € 3.553.479 (2011: 2.795.516)
eva av NTave vrotunpévo katd 10% (2011: 10%) n xabapn 6éom Tov Opidov Ba NTav avénuévn katd € 4.343.141
(2011: 3.416.742).

Av v 31/12/2012, to AoAdpro HITA ftav avotyunuévo / vrotyunuévo katd 10% (2011: 10%) évavtt tov €vpo,
gV 01 Aowmég PeTaPAnTéc mopépuevay otabepéc, ta k€PON HETA @Opwv ¢ Etaipeiog kor tov Opilov Oa Mtav
avénuéva/petopévo katd € 342.383 (2011: to képdn petd odpov g Etopeiog kor tov Opidov 0o Mrav
avénuéva/petmpévo kotd € 2.410.275) ko € 280.132 (2011: € 1.972.043), avtictoryo.

Inuetdvetor ®otoc0, 0Tl 1 kbeomn tng etapiag kot Tov OpiAov 6t0 cLVOALAYUATIKO KiVOUVO TOKIAAEL KOTA TN

SuipKeLD. TOV £TOVG AVAAOYO LE TOV YEMYPAPIKY KaTavour (Kol Gpo TO VOUIOUN) TOV TOANCE®Y OALG Kol TOV
ayopmdv o’ VANG (kvpimg Hot Rolled Coils).
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(i) Kivouvvog drtaxvpaveng emrokiov

O Opthog dev €xel TOKOPOPO. GTOLXEIDL EVEPYNTIKOD TANV TOV TOUEWK®OV OAOECIHOV Kol 1G0SOVOU®Y, HE
AMOTEAEGLOL TOCO T €600 OGO KOl Ol TAUELOKES POES OO AEITOVPYIKES dPOUCTNPLOTNTEG VO UnVv ennpedlovtat amd
SLOKVULAVGELS OTA EMLTOKLO TNG AYOPOS.

O «ivdévvog tov opilov og dokvpdvoelg Tov emttokiov oyetiletat e To davelopd. Advela e KOROVOLEVO EMITOKIO
ekBéTovv Tov dpho og Kivduvo GTIC TOELOKES POES amd SOKVUAVOELS TV emtokiov. Advela pe otafepd emitoklo
ekBETovV TOV PO o€ Kivduvo oTig evAoYEG aieg amd dlokvUAVeElg TV emtokiov. Katd t dibpkela tav ypnoemv
2012 kot 2011 o ddveta Tov opidov e Kopavopevo emitokio (euribor + spread) Ntov o€ gvpd.

Av v 31/12/2012 ta emtoki daveiopov Mtav avénuéva/(petopéva) katd 1%, evd ot Aoumég petaPAntég
mapépevay otabepéc to KEPOM HETA POpwv Tov Opidov kor g Etapeiog Bo frav (petopéva)/ovénpévao kotd
€497.567 (2011: ta képon petd @opwv tov Opidov kot g Etapeiog 0o Mtav (petopéva)/avEnuéva katd
€ 384.373), xupimg AOY® TOL AVENUEVOD / PELOUEVOD YPTHOTOOIKOVOUIKOD KOGTOVS TMV SOVEI®V [LE KUHOLVOUEVO
emtoKo. Avaroykd Ba ennpedovray ko 1 Kabapn @éon g etarpeiog kot tov Opirov.

(iii) Kivovvog dtoxvpaveng Tipig apoiovrmyv

To peyaivtepo pépog tv moAcenv (Ave Tov 92%) eivon on project basis, Kot ot Tég T@V TPOIOVTOV Etvor
otafepéc kKab OAN T ddpkela Tov £pyov. AvtioTtorya, BAcEL T TOMTIKNG OV €xel ano@ooichel omd 1o AlotknTkd
YvpPodito, ot TIES TV TPOTOV Kol Bondntikdv vVAOV Tpénet va mapapévouy otabepic yuo OAn T S1dpKelo TOv
project, ®@ote 0 Opdog va punv ekrtifetal o€ kivouvo dakdpaveng Tdv. I'a 1o vrdrowmo tov toincemy (Koileg
d0K01), 0L TIHEG TOV TPOTOVTOV CAAG KL TNG TPAOTNG VANG VIOKEWTUL G HETOPOAEG, GLYVE Waitepa EVTOVEG, BAcEL
TV SEBvav TILdY YGAvPa, YEYOVOG TOL eVOEXETOL VO 0OTYNOEL GE OMOUELMGELG anobepudtav, OT®G cLVvEPN ot
TéAn Tov 2008 Kot to 2009. Iepapatikd, ota t€An Tov 2008, dpyioe N dampaypdtevon tpobecspiokdv cupfolainy
oe HRC, og auepKAVIKO ¥pNUATICTPIO EUTOPELUAT®V, HE XOUNAO ©oTOGO Oyko kat Bfabog ayopdc. H etaipeia
mapaKoAovdel TV Topeia Tov cvykeKPYEVOL GLpPoiaiov Kot To PaBrd CLCYKETIONG TOL HE TO VTOKEIIEVO ayofo
(ev Tpoxeéve ta eEAdopato yaAvPa) Kot ov 1 peLETOTNT TOL €V AOY® future awénbei, umopei va amoteléoet Eva
amod ta gpyodreio Syeipiong tov ev Aoym kvdvvov. Katd v mapovsa Kot tnv tponyovuevn xpnon o Optkog kot 1
Etoupeia dev eiyav cuvarlayég mov va oxetiCovion pe tn xpnon npobesuiokmv cvpporainv o HRC.

p) MoToTIKOG Kivovvog

H dwayeipion tov motwtikod kvdvvov yivetar amd v Owovopkn Atevboven tov Opilov. O gv Adyw kivduvog
TPOKVTTEL OO TIC KATAOESELS, TO TAPAYWYO XPNULATOOIKOVOKE TPoidvTa (TIGTMTIKOG Kivouvog Tpaneldv) Kot TNV
MOTOTIKT O1EVKOAVVGOT] 6TOVG TEAATES (TIoTOTIKOG Kivduvog Tehatdv). O Ophog cvvepydletal e opopéva omod tao
peyorlvtepa Kot TAEOV €0pOGTA TPATECIKA WOPOIOTO TG EAAVIKNG 0YOPAS, TOV OTOI®V 1 TGTOANTTIKY KAvVOTNTA
givar TovAdyiotov CCC (Fitch).

O Ophog emiong, epoppolel avotnpés dodikacieg dtayeiplong TIGTOTIKOD KOl TOALTIKOD KIVOUVOL TOV TEANTOV
Tov, €€etalovTag oTotyElo OTMG 1 OIKOVOWIKT TOVG KOTAGTUGCT), TO IGTOPIKO TANPOUDY TOVE, TUYXOV OVTEYYVUNOELS
mov dtaféTovy K.o. ENUOVTIKO PEPOS TOV TOANce®V YiveTal Evavtt Evéyyvav IIictdcewv 1 évavtt tpokatafordv,
evd 0g GAAEC TEPMTAOOELS, 1 gToupeia xpnolonotel aoediela motdoemy, factoring Kot 6mov avtd amorteitol
ACPAAELD, TTOALTIKOD KIVOUVOU.

Katd 1o téhog ™G xpriong ot amattioelg omd TeAATEG 01 omoieg £xovv ANEet kat dev £xovv amopeiwbel avapépovrat
ot onueioon 12.

v) Kivovvog pevototnrog

H dwyeipion tov «ivduvov pevotdtrag mpobmobéter v  efacediion dwbecipmv Kot TNV KOVOTHTO
APNHOTOSOTNONG TOV ETUEPOVG projects mov avorapPdvel o OpAoG HECH EMUPKOV TOTOTIKOV 0pimv. Ady® TOL
Sdwpopetikod cashflow cycle tng kabe mapayyehiog, n Ymnpeoia Awayeipiong Kwvdoveov avalvel to exdotote
dedopéva Kot ypNotponolel 0mote kot av kafioTtatol anapoitnTo TIG TIOTOTIKESG YPUUUEG oV EXEl EEQCQUAMTEL A
TIg Tpameles Kol TOVG AOTOVE YPNUATOSOTIKOVG opyavicpovs. Edwdtepa, oTig Tpéyovoeg cuvOnKeg TOTOTIKNG
acouéiag, o Opdog KatafdAlel cuveyy mTPOoTADELD Yo LEIMOT TOV AVOYKOV € KEQUANO Kivnong, evd av
arortnOel o TpoPel otV cHVOYN OUOAOYIOK®V JOVEIDMV TPOKEWEVOD VO EEQCPAAICEL EMUNKVVOT TOV UEGOV
XPOVOL OTOTANPOUNG TOV SAVELNKDV TOV VIOYPEDCEDV KO OTPOGKOTTH YPNUATOIOTNOT| TOV dPAGTNPLOTHTMOV TOV.
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2OUQ®Va PE TIG EKTIUNCELS Kot VEPYELEG TNG Atolknomg, 1 enidpacn TV avTiEomv cLVONK®V OV ETKPATOVY KATA
mv tpéyxovca mepiodo oTig ayopés ayabdv, xpratog Kot kepaiaiov, &gl opfd aneucovichel kot Tapovsiochel otig
ETOLPIKES KOl EVOTOMNUEVES OIKOVOUIKESG KOTOOGTACELS.

O mapokdto mivakag avaAddel TG U TPoeEOPANUEVEG GUUPATIKEG TOMOKES POEC TOV YPNILOTOOIKOVOUIKAOV
VROYPEDTEMV KOODS KO TIG KABOPES YPNULATOOUKOVOULKEG VIOYPEDTELS Topaydywv ¢ Etatpelog kot tov Opiiov
(net-settled derivatives) tavounuéveg oe oyetikég opadomomuéves nuepounvies ANEng, ot omoieg vroroyilovrot
GOLPOVO LE TO XPOVIKO VTOAOITO OO TNV NUEPOUN VIO IGOAOYIGHOV HEYPL TN CLUUPOTIKN NUepounvia ANENS.

Yrorowna pe nuepopunvio AENG LIKPOTEPT TOV £TOVG GLUPOVOVV LE TN AOYIOTIKY TOVG adid.

31 Askepppiov 2012

ENOMOIHMENA ZTOIXEIA <1 £10g 1-2ém 2-5 ém
Aaveigpdg 26.250.000 8.246.801 4.049.908
Mapdywya XpnuaTooIkovouikd oToIxeia 45.206 - -
IMpounBeuTéS Kal AOITTEG UTIOXPEWTEIS 23.282.909 - -
Normég BpayuTrpOBeaES UTTOXPEWTEIG 11.660.906 i )
XPNUaTodoTIKOU XOPAKTHPA U

31 Askepppiov 2011
ENOMOIHMENA ZTOIXEIA <1 £10g 1-2ém 2-5 ém
Aaveiopdg 55.244.789 4.515.428 5.265.139
Mapdywya Xpnuaroolkovopikd oToixeia 1.904.705 - -
IMpopnBeuTéG kal AOITTEG UTIOXPEWTEIG 50.163.831 - -

31 Askepppiov 2012
ETAIPIKA XTOIXEIA <1 ér0g 1-2 ém 2-5ém
Aavelgpdg 26.250.000 8.246.801 4.049.908
Mapdywya XpnUaATO0IKOVOUIKA OTOIXEIa 45.206 - -
MpopnBeuTég Kal AOITTEG UTIOXPEWTEIG 21.133.311 -
Noitég Bpaxunlpoeacpag UTTOXPEWOEIG 11.660 906 )
XPNHaTodoTIKOU XapaKTHPa

31 AekegpPpiov 2011
ETAIPIKA XTOIXEIA <1 ér0g 1-2 ém 2-5 ém
Aavelgpdg 55.244.789 4.515.428 5.265.139
Mapdywya XpnUaATO0IKOVOUIKA OTOIXEIa 1.904.705 - -
MpopnBeuTég Kal AOITTEG UTIOXPEWTEIG 48.602.772 -

O mopoKAT® TIVOKOG TOPOVSLAlEL TO TAPAYMYO YPTMLOTOOIKOVOLIKE epyaAeio Ta omoio ekkoBapilovTol He HEWKTN
Baon (gross basis), fdoet ¢ evamopeivovoag SLAPKELIS TOVG £mG TV ®pipaven avtdv. Ta Tosd apopovy v
oVOUAOTIKY a&ia TOV gV AOY® GUVOALOYDV.

Yrérowmo pe npepounvios ANENG WKpOTEPT TOL £TOVG GUUPEOVOVV LE TN AOYIOTIKN Tovg afio Adym Tov OTL M
eMidpaon G TPoedPANONG OeV Elval GNUOVTIKT.

31 Aekepppiov 2012

[IpoBecpokéc ovppdoetg cuovarlaypatog (forwards) yio avtiotddpon TopelaK®y podv

ETaipiké kai e
gvoTIOINUEVA GTOIXE €108
Eiopoég 9.347.407
Ekpotg 9.409.174
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31 AekegpPpiov 2011

[IpoBecpokéc ovppdoetg cuvarlaypatog (forwards) yio avtioTtdOpon TopelaK®y podv

Etaipiké kai Py
EVOTIOINUEVA GTOIXE £10g
Eiopoég 53.236.483
Expoég 55.630.341

3.2. Araygipion KEPOAUNLOVYIKOD KIVOUVOV

Ot o160t ToV Opidov oe oyéon pe T dwyeipion keporaiov gival vo S106QOAGEL T SVVATOTNTO ATPOCKOTTNG
Aertovpyiog Tov Opilov 6T0 HEAAOV e OKOTO VO TOPEYEL IKAVOTOTIKEG OTOOOGEL; GTOVG HETOYOVS Kot AOLTOVG
EUMAEKOLEVOVG KOL VO OLOTNPNOEL WOAVIKY KOTOVOU KEPOAOIOL HEIOVOVIOG KOT aVTOV TOV TPOTO TO KOGTOG
KepoAaiov.

Youp@vo pe OpOES TPOKTIKEG TOV KAAd0oV, 0 Opthog mapakorovdel ta kedAialo Tov pe PAOTN TO GLVTEAESTN|
pnoyAevong (gearing ratio). O ev A0Y® cuvteleotng VToAoYileTal dlapdvTog Tov KoBopo dOVEIGUO LE TO GUVOAIKA
amacyolovpeva kepdhata. O KoBapodg davelspodg voAoyileTor wg 10 «XHVoAo dovelsov» (cupumeptiapfavoprévov
«Bpayvrpddecpov, pokpompdOESHOL SavEIGHOD Kol AOWAV Ppoyvapdbecmy VTOYPEOCE®V YPTNLOTOSOTIKOD
xopoaktipa» onwg epeavifetor otov Iooloywopd) pelov «Tapewoxd dwabéoyia Kot Tapeokd woddvapa». To
GUVOMKA amacyorodueva Kepdarata vroroyiloviar o¢ «Idw kKepalaw» Omwe enaviloviol 6Tov 1IGOAOYIGHO GLV
Tov kafapd davelouo.

To 2012, n otpatnywn ¢ Etaipeiag kot tov Opilov ftav va Statnpioetl To GUVIEAESTH HoYAevoNS kdtw Tov 40%.
H otpomywm ooty dev éxel dopopomombel onUavTIKG Ge GYECT HE TNV TPONYOOUEVT] ¥pnior. Ot cuVTEAEsTEG
pnoyrevong otig 31 Askepfpiov 2012 kon 2011 avticTtoyo eiyov og e&ng:

Moot oe Eupt ENOIMOIHMENA ITOIXEIA ETAIPIKA XTOIXEIA
31112/2012 311212011 31112/2012 311212011

Y0voho daveiguou (onp. 18) 38.250.000 | 64.244.789 38.250.000 | 64.244.789

Nortég BPaxuTTPOBECES UTTOXPEWOEIS XPNUATOBOTIKOU 11.660.906 B 11.660.906

Xapaktipa (Zny. 36) o o

Meiov: Tapeiakda S1abéaiua kai Tapelakd 1cod0vapa (any. 15) -27.505.880 | -23.334.335 | -22.871.079 | -16.825.856

KaBapdg daveiopog 22.405.026 | 40.910.454 27.039.827 | 47.418.933

1610 kepdhaia 164.727.671 | 151.382.235 | 153.678.458 | 146.893.232

ZuvoAIkd atraoyoAoUpeva KEQAAIa 187.132.697 | 192.292.689 | 180.718.285 | 194.312.165

TuvreAeoTiig HOXAEuong 12% 21% 15% 24%

3.3. [pocdropiopdc TV eVAOYOV aLOV

Amd 1" Tavovapiov 2009 o Opthoc gpopudlel 1o avobempnuévo ATIXAT oyetikd pe To YPUATOOIKOVOULKE
otoyeion mov gpeovifovtar oe goAoyn o&lo OTIC KATAOTAGE OKOVOKNG 0éong. Amatteiton TaSvounon g
gvhoyng a&lag ava eninedo:

[pdto Eminedo: IlepthapPdaverl eiomypéveg TIWEG MOV AVOQEPOVTIOL GE EVEPYN OYOPEC YLOL TNV GUYKEKPULEVT|
OTOiTNON Kol VITOYPEWST.

Agbtepo Eminedo: Ilepthapfdavel T cvAloyr| amoTUCE®Y, EKTOC TOV EIGNYUEVOV TILMV TOV GVIKOLV GTO TPMTO
eninedo kot Bewpovvtat Gpeca N ERUECO OVTIKELUEVIKEG.

Tpito Eminedo: Iepthapfdvetl v cuiloyn anotyunoemv ot omoieg dev Pacilovtal o€ avTikeevikd dedopéva g
ayopas.

O mapaxdte wivakog mopovotdlel ta meplovctakd ototyeio ¢ Etapeiog kot tov Opidov mov omoTylodviol o€
ooy a&ia, ta&vounuéva avd eninedo.
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ENOIMOIHMENA KAI ETAIPIKA
ITOIXEIA
31-Aek-12 | Acltepo Emimredo Zivoho
Mapdywya XpnUATOOIKOVOUIKA OTOIXEI EvepYNTIKOU WG 134597 134597
péoa avtioTaBuiong
134.597 134.597
Mapaywya XpnHATooIKOVOuIKG mmxaia naenT]KoO wg 109.343 109.343
péoa avtioTaBuiong
-109.343 -109.343
31-Aek-11 | Acelrepo Emimredo Zivolo
Mapdywya XpNUATOOIKOVOUIKA OTOIXEfal EVEPYNTIKOU )G 165.970 165.970
péoa avtioTabuiong
165.970 165.970
Mapdywya XpnuaTooIkovouiké 010|?(eia 1T(]9r]T'IK0l'J wg 4361683 4361683
péoa avtioTaBuiong
-4.361.683 -4.361.683

H gbAoyn a&io TV ¥p1nIOTOOIKOVOLIK®MV GTOLEIDV TOV SOTPAYLOTEDOVTOL GE EVEPYN ayOpES (xpnuatioTypia) (TT.y.
TOPAy®YQ, LETOYES, opodAoYa, apolfaio kepdloia), TpocdiopileTar amd TIg EI0TNYUEVES TYEG TOL 1GYHOVY KOTA TNV
NUEPOUNVIE TOV 1GOAOYIGUOD.

Mo ayopd Bewpeiton evepyn €bv ot glonypéves TEG eivar dtobéoieg Ko gvkolo mpooPdotipeg and pecitn,
Bopnyavikd «AGdo, VINPECIO OVOUETAOOONG TYL®Y, PLOMGTIKN opyn, Kol Ol THEC OUTEG OVTITPOCMTELOVV
TPOYLOTIKEG KOl TOKTIKO OOKOVUEVEG EUMOPIKES GUVOALOYEG TTOL TPOYUATOTOOVVIOL UE GLVAOELS EUTOPIKOVG
0povg Kot cuvONKeg. Ot EVOEIKTIKEG TIWES TOV YPNCLOTOLOVVTIOL YO TO XPTLUOTOOIKOVOLIKG CTOLYELD EVEPYNTIKOV
am6 tov Optlo kor v Etoupeio elvar m tpéyovca T ayopds. AVTE TO YPTLOTOOIKOVOUIKG GTOLyEln
EVOOUATOVOVTOL GTO TPATO EMIMEDO.

H edloyn a&ilo TV Yp1ILOTOOIKOVOLK®OV CTOEIDV TOV SEV SOMTPOYLUTEVOVTUL GE EvEPYN ayopég (m.y. over-the-
counter derivatives) mpocdiopiletar pe v ypNion TeYVIKOV amotipumong. Ot TexViKEG OUTEC, LEYIGTOTOOVV TNV
XPNOT OVTIKEWWEVIKOV OEOOUEVOV NG ayopds oty omoia dwotifevral kol Pacifovior to Aydtepo dvvaTdv GE
GUYKEKPIUEVESG EKTIUNOELS TNG dtoiknong Tov Opidov. Edv 6Aa ta onpovtikd 6edopéva Tov amoitel n eKTipnon mg
gvAoyNg a&lag evog otoryeiov etvat opatd, T0 oToryEio evidooetol 6To devTEPO EMIMEDO.

Edv pio | mepiocdtepeg petofAntéc dev Pacilovtal o avTIKEWEVIKA ded0UEVa TG 0yOPas, TO oTolEl0 EvTdooETAL
670 Tpito eminedo.

Ot TeYVIKEG AMOTIUNONG OV YPNCYOTOIOVVINL Y10, TOV VTOAOYIGUO TNG €VA0YNG a&iog TV YPNUATOOIKOVOUIK®OV
otoyeiov etvat:

- Etonypéveg tyiég ayopdg 1 Tipéc epdpuhdwmv ototyeiov ond brokers.

- H gdhoyn aéio tov npd&emv avtiotdbuiong kivdvvou emitokiov opiletor ¢ 1 mapovco o&ic TV PEAAOVTIKGV
APNHOTOPODV, OTMG TPOKVATEL OO AVTIKELUEVIKEG KOUTOAEG EMTOKIWOV.

- H ebroyn a&ia mpobeopaxdv copforainv oe EEvo vopopa Tpocdiopiletarl [e T xp1on TPobesUIOKOV 1IGOTYUMY
NG NUEPOUNVIAG TOV IGOAOYIGHOD, TPOEEOPANLEVT GE TapOVoES 0&ieg

ZNUEIDVETOL OTL OAEG OL EKTIUNGELS EDAOY®V aELDV EVIAGGOVTIOL GTO TPAOTO Kot SEVTEPO EMIMESO.

4) INUOVTIKES AOYIGTIKES EKTIMNGELS KO KPIGELS TNC ALOIKNGEMC

Ot exTipunoelg Kot ol kpioelg g dloiknong emavegetalovtal dapkmg kKo Pacilovtol og 1oTopikd dedopéva Kat
TPOGOOKIES Y10 LEALOVTIKG YEYOVHTA, TOV KPIVOVTOL EDAOYEG GOUPWVOL LE TO IGYVOVTOL.

4.1. INROVTIKEG AOYIOTIKEG EKTIUIOELS KOl TAPAOOYES
O Ouhog mpoPaivel oe ekTUNOEG Kol TAPAOOYEG OYETIKE pe TNV e&éMEN Tov HEAAOVIIKOV Yeyovotwv. Ot

EKTIUNOELS KL TAPASOYEG TTOV EVEYOLV GNUAVTIKO KIVOLVO VO TPOKAAEGOVY OVGLMOELS TPOGAPLOYES OTIG AOYIOTIKES
a&ieg TV TEPLOVGLUKMV GTOEIMV KOl TOV VTOYPEDCEMY GTOVG EXOUEVOLS 12 pnveg Exovv mg e&Ng:
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(a) Amoutgiton kpion and tov Opdo yo tov mpocsdioptopd g mpdPAeyns yio @OPo €1GOMUATOG. Y ThpyouV
TOAAEG CLVAALOYES KOL VTOAOYIGHOL Y10 TOVG OTOiOVE O TEMKOS TPOGHIOPIGHOS Tov POpov glvar aféfatog. O
Owhoc avayvopiler @oporoyikés vmoxpedoels PacilONEVOS O AOYIOTIKEG EKTIUNGCEL, OYETIKA HE TLYXOV
HEAAOVTIKEG POPOAOYIKEG EMPUPVVOEIS, KOl (POPOLOYIKES ONOUTNGOEL, OYETIKA HE HEAAOVIIKOVS GULUYNEIGHOVG
petapepdpeveav goporoyikdv Inpidv. Edv o 1elikog popog eivat S10popeTikd amd Tov apyikag avayvoplsbéva, 1
Swpopd Ba emmpedoetl Tov OPO EIGOMLOTOG KAt TNV TPOPAeY™ Yo avaPaAiidpevn @opoAoyio TG ypnons mov Ba
mpoypatonom el to yeyovog.

B O Opthog avayvopilel TpoPreyn yio emidikeg vroBéoelg Pdoet oroyeiov and ) Nopwk) Yanpecia tov
Opidov. Edv 10 16MK6 0066 Oov B0 ekdikooTel givorl StaPopeTikd amd 1o apyIKOg avayvepleBév, 1 dtapopd Ba
enNpedoel To amoTEAEGHOTA TNG YPNoTNG oV Ba TparypatoronOei To yeyovog.

Edv n tehikn éxPaon dwapépetl katd 10% and T1g ekTiunoelg g d1oiknong ot TpoPAEWELS Yoo TOV OUIAO Kot TNV
etapeio Oo rav avEnuéveg/petmpéveg katd € 14.000 (2011: € 14.000).

) O Ophog avayvopilet mpoPAéyelg yio cuLPOTIKES VITOYPEDCELS TPOG TEAATES TOV, Ol 0Toieg LToAoyilovTot
Baoet 10TopiK®OV dEGOUEVOV KAL OTOTIGTIKOV OO TNV ETIALGT AVTICTOY®V TEPMTOCE®Y TOV TapeABovToc. Edv to
TEMKO mocd mov Oa TPoKVYEL etval SPOPETIKO GO TO OPYIKAOG avayvoplobév, n dapopd Bo exnpedosl To
amoteAésLaTA TG XPNoNG oL Ba mpaypatomomBel to yeyovaos.

Edv n tehin éxPaon dapépet kotd 10% amd T1g ekt oelg TG dtoiknong ot mpoPfAdyelg yo tov Optho kat v
etapeio Oo rav avEnuéveg/petopéves katd € 98.000 (2011: € 154.000).

0) [Hopoyés mpocwmkcon

H mopodoo aio tov vroyped®cemv Yo Topoxés mpoconikod Paciletor oe d1dpopovg mapdyovieg ot omoiot
TPocdlopifovTal avaloYIGTIKG XPNOYOTOIOVTAG KAmoles Tapadoyss. Ot mapadoyég mov Exovv ypnoomomOel yio
TOV TPOGOOPIoHOY Tov KoBapoD €£030V TOPOYDOV TPOCOTIKOD TEPIAUUPAVOVY TO TPOELOPANTIKO EMITOKIO, TIG
peAdovtikég avénoelg pobov kabmg kol to emineda mAnOwpiopov. Toydov aAlayéc ot mapadoysés ovtés Oa
ennpedoovv T AoyoTik| aglo TS vVIoyPEWONG.

H mopovoa afla tov kobopiopévev mapoxdv mpocdlopiletal ¥pNOLULOTOIOVTOG TO KATAAANAO TPoeEo@ANTIKO
EMTOKLO (TO EMTOKIO TOV LAKPOTPOOESULOV OLOAGYDV TOL EAANVIKOD dNUOGiov, 6T0 VOUIGLO GTO OTTO{0 Ol TAPOYES
Bo TAnpwOovV Kkar pe dpovg ®¢ T ANEN TOVS KATA TPOGEYYLIoN 1310VE He TOVG OPOVGS TG dEoEVONG KOBOPIGIEVIG
mapoyne). Emmiéov dAn Baocwkn owovopikn vwoeon oyetileton e TIg 0VENCES TOV AmodoYdV TOV TPOCOTLKOV.
Avalutikotepa o1 Tapadoyég Tov xpnoorombnkav tapovstdlovrat ot onpueioon 20.

Edv 10 emuokio mpoeEdAnong mov ypnoyomomnke Mtav Sapopetikd Kotd 19% amd v eKTiumomn Tov
aveEdpnTov avakoyloty tTOTE 1 mapovca afio TV U YpNUHOTOd0TOOUEVOY  vToyxpe®cE®V  Ba  MTav
avénuévn/peiopévn katd € 72.740.

Edv n ovvolikn avénon tov amodoydv mov ypnoomomdnke frav dwpopetikny katd 50% tote 1 mapovoa ofio
TOV UN XPNULATOS0TOVUEVOV VITOYPED®@GE®V Oa NTav avénuévn/petmpévn katd € 82.596.

(e) [Ip6Preyn yio amopeimon amaiTnoewmy

[Ip6Preyn Yo OTOUEIDMOT AMOITICEWV TPOUYUATOTOEITOL OTAY VILAPYOVV AVTIKEWUEVIKE oToyeio 0Tt 0 Outhog dev
glvar og Béon va iompdletl OAo T Tocd Tov oeilovtan pe BAacT Tovg OPOVG NG EKACTOTE GLUPMVINS, 1e Bdomn TV
omoia dnpovpyndnke N araitnomn. H avticeevikn €vdeitn Ott ot EUTOPIKES AmALTHOES £YOVV VITOGTEL amopeimon
mePAapUPAveEL dESOUEVO TOV TEPIEPYOVTOL GTIV TPocoyn Tov Ouilov oyetikd pe o axdAovbo {nuioyova yeyovota.:
ONUOVTIKT) OWKOVOMIKTY OLoYEPE TOL TEAATN, WOHOVOTNTO Vo opYicel OWdIKacio TTAYELONS 1N GAAN
APNHOTOOIKOVOLIKT] avadtopydvmon tov TeAdtn kafdc Kot dvopevels PeTaforés 6T0 KAOEGTMG OTOTANPOUNG
O0PEILDY TOV TEAATAOV.

Edv n tehikn| éxPaon dwpépet katd 10% amnd Tig eKTUNCELS TG d10iknong 1 TpOPAeyN Yo OTOUEI®OT ATOLTNCEDV
Yo Tov oo Ko Ty gtatpeio Oo frav avénpévn/peiopévn katd € 973.000 wepimov.
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5) IIAnpoeépnon Kotd Tonso,

O emkepaiig Myng enyepnuoatikedv anopdoewv (chief operating decision maker) mov otv mepintwon g
YQAHNOYPI'EIA KOPIN®OY eivar o I'evikdg AtevBuving Aapfavel E0OTEPIKA OIKOVOUKES OVOLPOPES Yol TN
pétpnon g anddoons TV AETOVPYIKOV TOHEOV KOl TNV KOTOvOUn Topwv petald avtdv. O Outhog elvon
0pYAVOUEVOS GE dVO AEITOVPYIKOVG TOUELG:

V) Topéag Evépyerag (yorvpdocwinves pecaiog Kot peyding olopéTpov)

O Topéag Evépyelng éxer og avrtikeipevo v mapaymyn kol epmopio x0AVBOOCOAMVOV HECHING KOl HEYAANG
SWUETPOV Yoo TV UETAPOPE QLOIKOV ogpiov, meTpehaiov kot vepov. Ilpdkeitor yuo €va topéo kateEoynv
eEay@yol yapaktipa, He Wwitepa YOPOKTNPIOTIKE TOo peydro péyebog kot Tov pokpd ypovikd opilovia Tmv
£pyav, TV ToAvmAokotnTa TV logistics mov amattel, To TANO0G KoL TV aLGTNPOTNTO TOV TEXVIKAOV TPOSLIYPOPDV
mov Ba mpémel vo wavorolovvtal. H mapaymyn yivetan Bacel mopayyehiog (make to order), ot dg mehdteg sivor
KoOETOTOMUEVES EVEPYELOKES ETALPETIES, eTatpeieg dlayeipiong dikTvmv dtavoung (grid operators), KOTOGKELOOGTIKES
etapeiec (EPC contractors) kot deBveic epmopiicol olicot.

u) Topéac Kataokevav (koireg dokoi)

O Topéag Kataokevdv acyoleiton pe v mapaymyn Kot epmopic KolAwv dokdv, ot 0moiol YpNoLLOTOlovVTaL
EVPEWG OTIC peTtahAkég kataokevés. H mapaymyn sivar make-to-stock, ot de mehdreg eivar kupimg gpmopikoi olikot
KOl KOTOOKEVOGTIKES ETAPETLES.

Inuetdvetor 0Tt AOY® TNG WITEPOTNTOG TOV KAAO®YV O©T0LG omoiovg dpactnplomoteitar o Ophog, 1
TapaKoAoVONoN TG SPAcTNPLOTNTIC KOTO YEOYPAPIKN TEPLOYN dEV EVOEIKVVTAL, YEYOVOG OV OTOOEIKVIETOL KO
amo TIG ONUAVTIKEG LETAPOAEC Sl POVIKEL, OTN YE@YPOPIKT KOTAVOUT T®V TEAUTAV TOV.

H Awoiknon napakorovdei EexmpioTd TI AEITOVPYIKEG EMOOCELS TV TAPATAV® TOUEDV, 1) A&LOAOYNON TOV OToimV
yivetal BAcEl TOV TOAMOE®Y KOl TOL AELTOVPYIKOD TOvg amoteAéopatog (Asttovpycd Képon/Znpieg). O Outkog
epapuolet Tig id1eg AoYIoTIKEG apYEG Yio TV HETPNOT] TV AETOVPYIKAV ATOTEAEGUATOV [LE OAVTEG TMV OLKOVOUIK®Y
KATOoTAcE®V. To  ¥pNUOTOOIKOVOUIKG £0000/€6000, To €0000 amd pepiopaTo OMMG Kol 1 (QOpoAoyio
mapaxorovBovvral e evomompévn Paon, xopic va empepiloviat otovg dVo EMPUEPOLS TOUELS.

To amoteléopata ekdoTov Topéa Yo Tovg 12 punveg €oc 31 Aekepppiov 2012 giyav og eéng:

. , . . KAddog .

Mood o Eupw KA&dog evépyeiag KATOGKEV IV Zivolo

ZUVOAIKEG PIKTEG TTWANDEIG AV TOpEX 324.185.424 24.068.275 348.253.699
Evdoetaipikég TwAfaeig -113.587.225 - -113.587.225
KaBapég TwAfoeig 210.598.199 24.068.275 234.666.474
Aeimoupyikd képdn / (Cnpigg) 13.729.306 -4.097.689 9.631.617
Xpnuaroolkovopikd £6oda kaBapd (ony. 28) -3.138.976
Mepidio kepdwv ammd ouyyeveic eTaipeieg (anp. 9) 5.309.816
Képdn mpo @opwv 11.802.457
Popoloyia (ony. 29) -2.127.643
Képdn xpAong peta amd @opoug 9.674.814

AvtioTotya, To amoTEAECHATA EKAGTOV TOpE Yo Tovg 12 pnveg émg 31 Aekepppiov 2011 eiyov og e&ng:

. . i . KAadog .

Mood o€ Eupw KAaSog evépyeiag KATAOKEVLV Zivoho

TUVOAIKES PIKTEG TWANTEIG AV TOpEa 302.602.197 23.217.814 | 325.820.011
EvdoeTaipikég TwAnaeig -61.676.367 - -61.676.367
KaBapég TwAfoeig 240.925.830 23.217.814 | 264.143.644
Aeitoupyikd képdn / ({npigg) 8.528.334 -1.770.714 6.757.620
Xpnpatooikovopika £¢0da kaBapd (anp. 28) -3.025.935
Mepidio kepdwv atmd ouyyeveic eTaipeieg (ony. 9) 3.081.948
Képdn mpo @opwv 6.813.633
Popoloyia (ony. 29) -1.186.874
Képdn xpRong peTa amd popoug 5.626.759

-43 -



Emiiowa Owovopki) 'ExOgon

@ ZQAHNOYPrelA KOPINOOY A.E.
31 Aekepppiov 2012

BIOMHXANIALZ IQAHNQN KAl EKMETAANEYEIHEZ AKINHTON

Aowd otorgeio avd Topén mov mepthapPdvovror ota Asttovpywkd képon/(Cnuieg) ywr tovg 12 pfveg émg 31
Aexepppiov 2012 givor ta axdAovOa:

. . . : KAddog .
Mood oe Eupw KAadog evépyeiag KOTAOKEVLOV ZuvoAo
AtrooBéotig evowpaTwy Tayiwv (onp. 6) 10.446.467 1.193.878 11.640.345
AmooBéoeig Guhwv (ony. 7) 800 - 800
Amopgiwon amaitiogswy (onp. 12) -174.899 -4.779 -179.678
Atropgiwan amoBepdrwy (ony. 11) 1.134.300 1.239.476 2.373.776

Aowmd otoryeia avd topéa mov mEPIAaUPAvovVTal GTO AEITOLPYIKA
Aexepppiov 2011 givor to axdAovOa:

képON/(Cnuieg) v tovg 12 pnveg €og 31

. . . . KAddog .
Moad og Eupw KAadog evépyeiag KATAOKEVLOV Zivoho
Amooféotig evowpaTwy Tayiwv (ony. 6) 10.317.624 994.300 11.311.924
AmooBéoeig Guhwv (ony. 7) 6.383 - 6.383
MpoBAéyeig (ony. 32) -102.779 - -102.779
Amopgiwon amaitioswy (onp. 12) 168.714 3.844 172.558
Amopgiwan amofepdrwy (ony. 11) 374 198.094 198.468

Ta Asrrovpywkd k€pdn/(Cnpiec) tov topéov meptlapfdvouov képdn wor {nuiég omd mpobeopiokés ocvpPloetc
ouvordypatog (forwards) to omoio mpoépyovtatl amd avTioTafUIcES TAUELK®Y PODY TOV CPOPOLY OyOPES Kot
noInoeg (onu. 23).

Metafidoelg kot cvovarroyés HETaED TOUEMV TPOYULOTOTOLOVVIOL LE TPOYLOTIKOVS EUTOPIKOVS Opovg Kot
GLVONKES, COLPMVA LLE AVTA TTOL 1GYVOLV Y10 GUVOALAYES LE TPITOVC.

Ta meplovclokd GTotyEin Kot 01 VTOYPEDGELG TOV TOpEV Kot TV 31 Aekepppiov 2012 kot ot emevdVoeLg € Ay
Yo TV gpNon mov EAnée oV nuepounvia ot £Yovv o¢ eENG:

. , . . KAddog .

Mood o€ Eupw KAadog evépyeiag KATAOKEUGOV ZuvoAo
EvepynTiko 75.432.825 9.669.997 85.102.822
LUHHETOXEG OF OUYYEVEIG ETTIXEIPAOEIS 17.704.318 - 17.704.318
ZUvoAo evepynTIKOU 93.137.143 9.669.997 102.807.140
ZUVOAO UTTOXPEWOEWV 36.336.869 1.254.101 37.590.970
Kegahaiouyikég Samaveg 1.085.055 104.437 1.189.492

Ta meprovoilakd ototyeio Kot o1 VTOYXPEMSELS TV TOpE®V Kotd TNV 31 Aekepfpiov 2011 kot ot emevdvoelg og Ty
Yo TV gpNon mov EAnEe otV nuepounvia ovt £XovV O¢ EENG:

. , . . KAddog .
Mood o Eupw KA&dog evépyeiag KATAOKEUGOV ZuvoAo
EvepynTikd 91.339.112 9.282.135 100.621.247
LUHHETOXEG OF OUYYEVEIG ETTIXEIPAOEIS 13.303.791 - 13.303.791
ZUVOAO evepynTIKOU 104.642.903 9.282.135 113.925.038
L0VOAO UTTOXPEWOEWV 58.171.497 6.048.695 64.220.192
Kegpahalouyikég damaveg 670.349 - 670.349

Ta meprovoilakd ototyeio TV Topév tepthapfavouy amofépate coAnvov, Guia ctotyela, AmaITNoES ond TEAATES
Kot dowég amoutioels. Ta pn kotovepnBévta meplovclokd otoyeio mepthapfdvouv avaPariidpevovg edpovg,
EVOOUOTO TTAYL0, TOPAYOYO YPNLULOTOOIKOVOULIKA OTOElD OV €YOVV TPOGOOPIoTEL WG PéEGA aVTIGTAOUONG Yo
UEALOVTIKEG EUTOPLKES CLUVAAAOYES, YPNILOTOOIKOVOLIKA oTotyela g €00y a&la péom amotedesudtov, dabéoia,
poporoyio el00MUATOG, TPDOTES Kat fondnTikég VAES, EmeVOVOELS GE GVYYEVEIS KL AOTEG OALTHOELG.

Ot VoYPEDCELG TOV TOUEDV TEPILAUPAVOVY TIG VTOYPEDGELS TOV TPOKLATOVY OO CUVOALOYES pe mpounbevtéc,
TpoKoTOPOAEG meAaTOV, TPoPrévels, €c0d0 emopévev yproewv, ££oda ypnoemg dedovAevpévo Kot Aoutég
pakpompdbecpec vroypedoelg. Ot un kotovepndeiceg VIoypedoels TEPIAALBAVOLY dAvELD, (POPOVS, TAPAY®YQ
APNHOTOOIKOVOLIKA oToyEia, TpoPAEwels Yo amolnpinoTn TPoc®TKOD Kol AOUTEG VITOYPEDCELS.

O1 KEPAAALOVYIKES SOTAVEG TEPILOUPAVOVY SOTAVES Y10 ATOKTNCT) EVODUATOV TOYIOV GTOLYEI®V.
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Ta otoryeio Tov gvepynTkoy Kol TOL TOONTKOD OTMG OVTE ELPAVICOVTOL OTIC OIKOVOULKES OVAPOPES TPOG TOV
Ievikd AtevBovin empeTpovval pe TG 101eg AOYIOTIKES apyEG OTMG AVTEG TV OIKOVOUKADY KOTUGTACE®MV.

Ta KoTavepnpéva TEPLOVGLAKA CTOLYELN KOl VTOYPEDCELS CULEMVOVV [LE TO. TEPLOVOLOKE GTOLYELD KO VITOYPEDCELS
Tov Opihov og e&ng:

31112/2012 EvepynTtiké Y1oypewaeig
Mood o€ Eupw
Kmavap’npéva TIEPIOUTIAKA GTOIXEIA KAl 102.807141 37.590.970
UTTOXPEWOEIG
Mn karavepnBévra:
Mayia mepiouaiakd aToixeia 103.774.215 -
AvaBahdpeveg popoloyikég aTmaITiaelg 73.388 11.701.352
Mapdywya XpnuaTooIkovouikd oToIxeia 134.597 109.343
Amobépara 15.506.365 -
Normég amarmaeig 6.384.571
Xpnuartoolkovopikd aToixeia g elAoyn atia péow 7337
QTTOTEAEOPATWV )
Tapeiakd diabéaipa Kal Icoduvapa 27.505.880
Emevdlaeig oe ouyyeveig eTaipeieg 1.075.160 -
®opoloyia e100dApaTOG - 1.272.082
Aaveiopdg 38.250.000
Yngxpswcug TIAPOXWV TTPOOWTIKOY Aoyw e§6dou 1.068.475
amoé my uTimpeaia
N\OITTEG UTTOXPEWOTEIG - 2.548.761
Zivoho 257.268.654 92.540.983
3111212011 Evepyntikd Ymoxpewoeig
Mood o¢ Eupw
Kmaveu’npéva TIEQIOUTIOKA OTOIXEID Kall 113.925.037 64.220.192
UTTOXPEWOEIG
Mn karavepnBévra:
Mdyia mepiouaiakd aTolxEia 113.723.782 -
AvaBahdpeveg popoloyikég aTmaITiaelg 34.758 11.657.893
Mapdywya XpnHaTooIKOVOUIKA OTOIXEI 165.970 4.361.683
Amobéuara 35.648.341 -
Normég amamaeig 12.013.577
XPNUATOOIKOVOIKA aToIxEla OE eUAoYN adia péow 7337
QTTOTEAEOPATWV )
Tayelakd diaBéaiua kal Igoduvapa 23.334.335
EmevdloeIg o€ ouyyeveig eTalpeieg 1.065.800 -
Popoloyia e100dApaTOG 74471 853.258
Aaveiopdg - 64.244.789
anxpsu’ucslg nqpox(bv TPoCoWTTIKOU Adyw 60U 1.177.699
aTmo TNV UTinpeaia o
\OITTEG UTTOXPEWOTEIG - 2.095.659
Z0voho 299.993.408 148.611.173

H é0pa g Etaipeiog ivar 1 EALGSa. H etaipeio mpaypatonotel To peyaldTepo HEPOG TOV TOACEMVY TG OE YDPES
g Evpaldvng, oe howég Evponaikég ydpes, Acio, Apepikn kot AQpikn.

NwAnRoeig ENOMOIHMENA XITOIXEIA

. . 12unveg éw 12unveg Ew
fload o¢ Eupu 311205012 31205011
EMGBa 40.275.428 9.102.042
Eupwlwvn 32.867.370 105.929.094
Normég Eupwaikés xwpeg 21.899.502 44.233.043
Agia 3.257.556 29.532.960
Apepiki 136.074.391 75.189.383
AQpIKN 292.227 157.122
Z0voho 234.666.474 264.143.644

Ol TOANGELS aVaQEPOVTAL GTN YDPO TOL VL EYKOTECTNILEVOL Ol TEAATEC.
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[wMoeg cvvorkng a&iag € 163.126.858 (2011: € 170.676.222) mpoépyovrar and tpeilg meldreg e&mtepicol ot
omoiot éxovv v £dpa tovg oto Hvopévo Baoiieo, T'adlio, H.IT.A kot éva meddrtn ecwtepucov (2011: €& meddrec
eEotepkov, Hvopévo Baoiielo, HILA., Itaiia, Tadiio, Avotpia, Zoaovdikn Apafia), yeyovog cvvnbeg dott o
Ophog avarappavet peyding kiipoxag épya. O toinocels apopodv to KAAS0 evépyetac.

To olOvoho evepyntikod pn ovpmepLopPovolévoy TIG EMEVOVCEL; GE OCLYYEVEIG Emyelpnoel; kabdg Kot
avOoPOALOUEVES POPOLOYIKEG OTALTOELS, OV YEDYPAUPIKT TTEPLOYN avalveTol WG EENG:

Moad og Eupw 3112/2012 3112/2011
EMGda 231.714.092 256.407.648
Eupwlwvn 8.739 8.040
AepIKR 6.678.625 29.137.083
MoAwvia 14.332 36.288
238.415.788 285.589.059

To oVvolo TOV N KLKAOPOPOVV gvepyNTIKOD pe e&0ipeoT) TIG EMEVOVGEIS GE GLYYEVEIS Kl TNV AVOPAAAOUEVT
poporoyio mpoépyetor amd EArGda € 109.003.846 (2011: € 118.846.045) and lowmég ydpeg g Evpolovng €0
(2011: € 0) xon Apepkn € 39.021 (2011: € 29.078).

Tao meplovoilokd otoyyeio avapépovtal otny Tomodecia Tovg.

Kepalarovyikéc domaveg

Mood og 12uAveg éwg | 12uAveg Ewg
Eupw 31/12/2012 31/12/2011

EM@da 1.669.673 1.371.521
AuepIKA 46.506 5.067
ZOvoho 1.716.179 1.376.588

O1 KEPAAALOVYIKES SUTAVEG AVAPEPOVTUL GTIV TOTODEGIN TV TEPLOVCIOKAV GTOLYEIDV.

Av@ivon TOV TOMCEOV ava Kot yopio

. , 12unveg Ewg 12unveg Ewg
oo o¢ Eupu 311212012 311212011
NuwAAoeig epmmopeupdTwy & TPoIdVTWY 226.710.121 253.490.991
‘Ecoda amé umnpeaieg 2.440.335 10.080.806
Noimd 5.516.018 571.847
Zivolo 234.666.474 264.143.644
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6) Evo®Ouoto Taylo TEpLoveLoKd GTOLYEid,
ENOMNOIHMENA ZTOIXEIA
Moad ot Eupts OikéTrEBa Kripia Mnxikés | Metagopiké | ‘EmmAakai | Awwviromloeig | g ),
e§omAIgNOg péoa egapTApOTA uTro eKTéAEON
KéaTog
Yméhoimo 1 lavouapiou 2011 12.364.128 44.272.941 | 140.356.081 1.811.771 2.130.375 134.752 | 201.070.048
Zuvalaypatikég diagopég - - - - 4.841 - 4.841
IMpoaBrikeg 23.831 122.561 1.500 64.490 1.164.207 1.376.589
AvakaTavopég - - 504.202 - - -504.202 -
Ymoéhoimo 31 AekepBpiou 2011 12.364.128 44.296.772 | 140.982.844 1.813.271 2.199.706 794.757 | 202.451.478
LUOCWPEUNEVES aTTOORETEIG
Yméhoimo 1 lavouapiou 2011 -15.109.280 | -59.097.696 -1.470.367 -1.733.892 - -77.411.235
Zuvalaypatikég diapopég - - - -4.599 - -4.599
Amooféaeig xpriong (onueiwan 23) -2.209.943 -8.845.101 -82.447 -174.432 - -11.311.923
Avarpooapuoyég - - - 61 - 61
Ymoéhoimo 31 AekepBpiou 2011 - -17.319.223 | -67.942.797 -1.552.814 -1.912.862 - -88.727.696
AvamooBeatn adia aTig 31 Aekepppiou 2011 | 12.364.128 26.977.549 | 73.040.047 260.457 286.844 794.757 | 113.723.782
KéoTog
Yméhoimo 1 lavouapiou 2012 12.364.128 44.296.772 | 140.982.844 1.813.271 2.199.706 794.757 | 202.451.478
YuvaMaypatikég diapopég - - - - -3.018 - -3.018
Mpoobrikeg 35.795 635.001 - 339.868 705.516 1.716.180
MwAioeig (onpeiwon 32) - - -12.050 -37.078 - -49.128
Avakaravopég - - 640.992 - 702.262 -1.343.254 -
Ymoéhoimo 31 AekepBpiou 2012 12.364.128 44.332.567 | 142.258.837 1.801.221 3.201.740 157.019 | 204.115.512
LUOOWPEVPEVES OTTOOREDEIS
Ymohoimo 1 lavouapiou 2012 -17.319.223 | -67.942.797 -1.552.815 -1.912.862 - -88.727.697
Zuvalaypatikég diapopég - - - 2.489 - 2.489
AmooBéoeig xpiong (onueiwan 23) -2.211.472 -9.018.090 -80.777 -330.006 - -11.640.345
MwAioeig (onpeiwan 32) - - 10.058 14.198 - 24.256
Ymoéhoimo 31 AekepBpiou 2012 - -19.530.695 | -76.960.887 -1.623.534 -2.226.181 - -100.341.297
AvaméoBeotn agia aTig 31 AekepBpiou 2012 | 12.364.128 24.801.872 | 65.297.950 177.687 975.559 157.019 | 103.774.216
ETAIPIKA XTOIXEIA
Mood oe Eupw Oikotreda Kripia Mnleég' MET“‘?OPIK(X 'E""T%‘q kai AK'YnTOFIU"'g ZuvoAo
e€omAiopog péoa egapTApOTA uTro eKTéAEON
Kéotog
YmoéAoimo 1 lavouapiou 2011 12.364.128 44.272.941 | 139.885.648 1.811.771 1.977.222 134.752 | 200.446.462
Mpoobrkeg - 23.831 122.561 1.500 59.424 1.164.207 1.371.523
AvakaTavopég - - 504.202 - - -504.202 -
YmoAoimo 31 AekeppBpiou 2011 12.364.128 44.296.772 | 140.512.411 1.813.271 2.036.646 794.757 | 201.817.985
LUOOWPEUYEVES OTTOOREDEIS
YméAoimo 1 lavouapiou 2011 -15.109.280 | -58.627.263 -1.470.367 -1.615.933 -76.822.843
AmoaBéaeig xpiong (onueiwan 23) -2.209.943 -8.845.101 -82.447 -162.947 -11.300.438
YmoéAoimo 31 AekepBpiou 2011 - -17.319.223 | -67.472.364 -1.552.814 -1.778.880 - -88.123.281
AvarréoBeatn agia oTig 31 AekepBpiou 2011 | 12.364.128 26.977.549 | 73.040.047 260.457 257.766 794.757 | 113.694.704
KooTog
YmoéAoimo 1 lavouapiou 2012 12.364.128 44.296.772 | 140.512.411 1.813.271 2.036.646 794.757 | 201.817.985
Mpoobrkeg - 35.795 635.000 - 293.364 705.516 1.669.675
NwAAqoeig (onpeiwan 32) - - -12.050 -1.426 - -13.476
AvakaTavopég - - 640.992 - 702.262 -1.343.254 -
Ymoéhoimo 31 AskeppBpiou 2012 12.364.128 44.332.567 | 141.788.403 1.801.221 3.030.846 157.019 | 203.474.184
LugowpEUpEVES aTTOORETEIG
YmoéAoimo 1 lavouapiou 2012 -17.319.223 | -67.472.364 -1.552.814 -1.778.880 -88.123.281
AmooBéoeig xprong (onueiwan 23) -2.211.473 -9.018.089 -80.778 -316.216 -11.626.556
NwAAqoeig (onpeiwan 32) - - 10.058 789 10.847
YmoéAoimo 31 AekepBpiou 2012 - -19.530.696 | -76.490.453 -1.623.534 -2.094.307 - -99.738.990
AvarréoBeatn agia oTig 31 AekepBpiou 2012 | 12.364.128 24.801.871 | 65.297.950 177.687 936.539 157.019 | 103.735.194
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H damévn v amooPéoeis £xet Katoywpnbel oty KatdoTacsn GUVOMKOD EIGOINULATOS MG EENG:

ENOMMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

Mood o€ Eupw 12 pAveg €wg 31 12 pAveg €wg 31 12 pAveg €wg 31 12 pAveg €wg 31

AekepBpiou 2012 Askepppiou 2011 AekepBpiou 2012 AskepBpiou 2011
KoéaTog MwAnBéviwv 8.879.146 9.724.075 8.879.146 9.724.075
‘E¢oda Aloiknong 233.657 60.655 219.866 49.170
‘E¢oda Aiabeong 234.273 131.382 234.273 131.382
Noimd €00da / £§oda 2.293.269 1.395.813 2.293.269 1.395.813
Zivolo 11.640.345 11.311.925 11.626.554 11.300.440

Eni g axivnng meprovsiog Tov Opidov kot g Etatpeiog voiotavior vmodnkes Kot tpoonpetdoselg viep tpomelmv

GLVoAkob vyoug € 73.200.000 (2011: € 73.200.000).

To vadéAomo tov daveiov Tov givarl cLVOEdENEVO e TO. cuyKeEKPIUEVA Bapn avépyetar og € 0 (2011: € 2.981.370).
Tivovtal evépyeteg Yo TNV Gpon TV VIOONKOV KoL TPOCTUEIDCEDY GTO aPLOSI0 VITOONKOPLAAKEIO.

2TV KOTAOTOOT GUVOAMKOD E€G00MUOTOG YpoNg meptlapfdavoviatl gvoikio cuvolkoy mocov € 583.450 (2011:
650.594) won € 525.632 (2011: €595.717) yio tov Optko kot v Etapeio avtictorya mov agopodv picOwon

ULETAPOPIKOV LECOV, KTIpimV Kot punyovnudtov (onpeimon 23).

7) AvL0 TEPLOVOLOKG GTOVYELN

Ta quia teplovoiakd ototyeio Tov Opidov kot ¢ Etapelog £xovv mg e€ng:

Moad og Eupw ‘E€oda avamTugng Zivoho
KooTog

Ymoéhoimo 1 lavouapiou 2012 374.244 374.244
YmoAoimro 31 Aekepppiou 2012 374.244 374.244
LugowpEUpEVES aTTOORETEIG

YmoéAoimo 1 lavouapiou 2012 -373.444 -373.444
Amoaféaeig Xprong (onpeiwan 23) -800 -800
YmoAoitro 31 Aekepppiou 2012 374.244 374.244
AvamréoBeotn adia aTig 31 Aekepfpiou 2012 - -

Moad og Eupw ‘E€oda avamTugng Zivoho
KooTog

YméAoimo 1 lavouapiou 2011 374.244 374.244
YmoAoitro 31 Aekepppiou 2011 374.244 374.244
LugowpEUpEVES aTTOORETEIG

YméAoimo 1 lavouapiou 2011 -367.061 -367.061
Amoaéaeig Xprong (onpeiwan 23) -6.383 -6.383
YmoAortro 31 Aekepppiou 2011 -373.444 -373.444
AvaméoBeotn adia aTig 31 Aekepppiou 2011 800 800

H doamdvn v amocPéoerg éxel kKataympndei 610 KO66TOG TOANOEVTOV.

8) Engvévoeig o€ emysIp1GEls TOV EVOTOL0VVTOL
oot ot Euodd ETAIPIKA LTOIXEIA
31122012 | 31/12/2011
Ymohoimo évapéng 11.345179 | 11.345.179
IMpoaBrikeg - -
MwAqoeig - -
Ymohoimo Ap§ewg 11.345179 | 11.345.179
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Ot Buyatpicég g etoupiog ot omoies glvar un LGN YUEVEG GTO YPNUATIOTIPLO £XOVV OG EENG:

Emwvupia X('bpa Agia Kriong Mpooiikes | Mwhfosic ASia 'KTI']GI']Q Apego I'Iocrané 'Euusaq
EYKOATAOTOONG évapéng AEng ZUpPETOXAG MocooTd
2012
CPW AMERICA CO. ApepIki - - - 0,00% 100%
HUMBEL Ltd Kumpog 10.751.724 - 10.751.724 100% 0,00%
WARSAW TUBULARS TRADING Sp. z.0.0. | Mohwvia 593.455 - 593.455 100% 0,00%
Zivoho 11.345.179 - 11.345.179
Ermwvupia X('Jupa Agia Kmong Mpoodikes | Mwhfosic Aia 'I(TI’]O‘I']Q Apggo I'Iooqcm’) 'Eppacq
EYKOATAOTAONG évapéng MEng ZupPETOXAS MocooTd
2011
CPW AMERICA CO. Apepiki - - - 0,00% 100%
HUMBEL Ltd Kumpog 10.751.724 - 10.751.724 100% 0,00%
WARSAW TUBULARS TRADING Sp. z.0.0. | lMoAwvia 593.455 - 593.455 100% 0,00%
Zivoho 11.345.179 - 11.345.179
9) Enevovoelg 6€ GUYYEVEIC EMYEIPNOELS
Mood ot Eupad ENOIMOIHMENA ITOIXEIA ETAIPIKA XTOIXEIA
3112/2012 3112/2011 3112/2012 3112/2011

YmoAoimo évapéng 14.369.590 12.544.520 1.073.950 1.073.950

ZuvahhaypaTikég Slagopég 447.070 -464.693 - -

Mepibio kEpBOUG TUYYEVIIV ETAIPEIDV 5.309.816 3.081.948 - -

Mepiopara -1.346.998 -792.185 - -

Ymoéhoimo Aj§ewg 18.779.478 14.369.590 1.073.950 1.073.950

To pepidio kEpdovg o€ cuyyeveis eTapeieg mapovordletat Letd POpmV.

To pepido Tov Opihov oto Evepyntikod, otig Ymoypemoels, otao £€60d0 kat ota kKEPON/(Enuieg) petd edpov oV
GLYYEVOV ETOLPEIDV XL WG EENG:

Emrwvupia X(’bpa EvepynTikod Yroypewaoeig Eooda (K?KMg KépG’n (Z’nulég) |'|00'00'T('2
£yKaTdoTOOoNg £PYOTIWV) HETE POPWV OUMHETOXNAG
Mood ¢ Eupw
2012
AIABLMNE.OI.B. AE. EM&da 2.802.895 1.739.303 254.294 8.755 21,75%
ZAO TMK-CPW Pwaia 25.583.484 7.878.653 38.604.441 5.301.061 49,00%
28.386.379 9.617.956 38.858.735 5.309.816
Emwvupia X(’Jupa EvepynTikd Ymoxpewoeig Egoda (K‘?K)‘OQ Kép5’n (;,m"ég) I'Iooocm'?
£yKaTéoTaoNg £PYOTIWV) HETE QOPWV OUHHETOXAS
Mood ¢ Eupw
2011
AIABLMNE.OL.B. AE. EM&da 2.807.176 1.752.340 293.584 19.081 21,75%
ZAO TMK-CPW Pwaia 17.054.740 3.751.930 30.834.714 3.062.867 49,00%
19.861.916 5.504.270 31.128.298 3.081.948
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BIOMHXANIAL ZQAHNON KAl EKMETAAAEYEIHZI AKINHTAON 31 AﬁKﬁqu]’,ODZOIZ
10) XpnuoToolKovOUIK(E 6TOVYELD
a) XPNUOTOOKOVOUIKE 6TOVYEIN avd KaTnyopia
Evorompéva otoryeio 31/12/2012
Moad og Eupw Mepiouaiaka Napavwya
Adveia kai oToixeia o€ edAoyn paywy .
. A mpog Zivoho
aTaITOEIG agia péow Twv AVTIOTABUIG:
Evepyntikou ATmOTEAETPATWV Hion
MeAareg Kal AoiTrég amaithoeig 52.201.089 - 52.201.089
Tapelokd diaBéaipa kal iIgoduvapa 27.505.880 - 27.505.880
BpayutpdBeapa Mapdywya xpnuaTooikovouIkd aToIxEia - 134.597 134.597
Bf)axunpoescpa XpnuaroolkovopIké oToixeia o €Uhoyn atia ) 7337 7.337
PECW TWV ATTOTEAETUATWY
Z0voho 79.706.969 7.337 134.597 79.848.903
Mood og Eupw MNapaywya mpog NoITrég XPNPATOOIKOVOHIKEG 50
i ) . Uvoho
MabnTikol avTIoTAOpIoN UTTOXPEWTEIG
MakpotrpdBeapog davelopdg - 12.000.000 12.000.000
BpayumpdBeapog Saveiopdg 26.250.000 | 26.250.000
I'Iapayqu XPNHATOOIKOVOUIKG aTOIXE 109343 109.343
(BpayutrpdBeaua)
IMpounBeuTéG kal AOITTEG UTIOXPEWTEIG 23.282.909 | 23.282.909
Normég Bpaxur[poesousg UTTOXPEWOEIG 11.660.906 11.660.906
XPnUaTodoTikoU XapakTipa
Z0voho 109.343 73.193.815 | 73.303.158
Evorompéva ototyeio 31/12/2011
Mood oe Eupw Mepiouaiaka Naévwya
Adveia kai oToixeia o€ edAoyn paywy .
, AN mpog ZuvoAo
OTTAITHOEIG adio péow Twv .
. . avTioTadpion
EvepynTikou amoTEAETUATWY
MeAareg Kal AoiTrég amaiThoeig 58.128.474 - 58.128.474
Tapelokd diaBéaipa kal iIgoduvapa 23.334.335 - 23.334.335
BpayutpdBeapa Mapdywya xpnpaTooikovouIkd aToIxEia - 165.970 165.970
Bf)axunpoescpa XpnuaroolkovopIké oToixeia o €Uhoyn atia ) 7337 7.337
PECW TWV ATTOTEAETUATWY
Normég BpaxutmpdBeapes aTTaITAOEIS XPNUATOBOTIKOU XAPAKTHPA 14.915.976 - 14.915.976
Zivoho 96.378.785 7.337 165.970 96.552.092
Mood o Eupw Mapaywya mpog NoITrég XpnUATOOIKOVOUIKES .
! ) ., Zivolo
Mabnrikol avTioTdlpion UTTOXPEWTEIG
Makpotp6Beapog daveiopdg - 9.000.000 9.000.000
BpayumpdBeapog daveiopdg 55.244.789 | 55.244.789
I'Iapayqu XPNHATOOIKOVOUIKA aTOIXEI 4361683 4.361.683
(BpaxumrpdBeaua)
IMpounBeuTég kal AOITTEG UTIOXPEWTEIG - 50.163.831 50.163.831
Z0voho 4.361.683 114.408.620 | 118.770.303
Etoupikd otoryeio 31/12/2012
Mood oe Eupw I'Isplouglaxu
Adveia kai gToixtla g& Mapaywya mpog
X g0Aoyn agio péow ) ZuvoAo
) ATAITACEIG TV avTioTadpion
Evepynrikoy amoTEAETUATWY
MeAareg Kal AoiTrég amaiThoelg 50.429.786 - 50.429.786
Tapelokd diaBEaipa kal Igoduvapa 22.871.079 22.871.079
Bpaxu]'rpoescpa Mapdywya XpnHATOOIKOVOUIKA 134597 134.507
aToIxeia
Bpaxunpqesqpu XPNHCTOOIKOVOLIKG GTOIKEiD TE 7337 7337
eUhoyn agja péow Twv amoTeAEoPATWY
Zivoho 73.300.865 7.337 134.597 73.442.799
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Mood og Eupw MAEaYWYa TT0o Noimég
- ) GSTIYTT(!G[JIOPI‘] S xpnpuroou(?vopu(ég Zivolo
abnTikou UTTOXPEWOEIG
Makpotp6Beapog daveiopdg - 12.000.000 12.000.000
BpayutpdBeapog davelopdg - 26.250.000 26.250.000
I'Iapayqu XPNHCTOOIKOVOUIKA GTOIXEIOl 109.343 ) 109.343
(BpaxumrpdBeaua)
IMpopnBeuTég kal AOITTEG UTIOXPEWTEIG - 21.133.311 21.133.311
Normeg BpaxuTipOBeapes UTIOXpEwOEIS 11.660.906 11.660.906
XpnHarodortikoU xapaktipa
Zivolo 109.343 71.044.217 71.153.560
Etoupwcd otoryeio 31/12/2011
Mood o€ Eupw I'Iapmugmm’x
Adveia kai OTOIXEld 0€ MNapdywya mpog
ATaITAOEIG e6hoyn ofja péow avTioTAdpIoN Eivoko
EvepyntikoU Twv
ATOTEAETUATWV
MeAareg Kal AoITréG amaITATEIG 50.277.594 - - 50.277.594
Tapelakd diaBéaiua kal Igoduvaua 16.825.856 - - 16.825.856
Efgig:;poewpa Mapaywya XpnUATooIKOVOuIKA ) ) 165.970 165.970
BpayumpdBeaua XpnHaTo0IKOVOLIKA OTOIXEIO O€ 7337 i 7.337
€0Aoyn agia PEoW TWV ATTOTEAETUATWY ' ’
Normeg BpaxumpoBeopies amarfioeig 14.915.976 i i 14915.976
XPNHaTodoTIKoU XapaKTHpa
Zivolo 82.019.426 7.337 165.970 82.192.733
Mood o Eupw Mapavwva Too Noimrég
- ] GSTIYITgepIO")I‘] < xpnpuroou(?vopu(ég Zivoho
abnTikou UTTOXPEWOEIS
Makpotp6Beapog davelopdg - 9.000.000 9.000.000
BpayutpdBeapog daveiopdg - 55.244.789 55.244.789
I'Iapayqu XPNHATOOIKOVOUIKA GTOIXEIO! 4361683 ) 4.361.683
(Bpayumrpdbeaua)
IMpopnBeuTéS Kal AOITTEG UTIOXPEWTEIS - 48.602.772 48.602.772
Zivolo 4.361.683 112.847.561 117.209.244
6TOTIKI owpadmen Tov 0 TOOLKOVORLKMV TTEPLOVOLAKMOV GTOLYLELOV
) I M dwafabpon xPMp HIKOV TP d €L

[Mopdymyo ¥pnUaTOOTKOVOIKA GTOLXELD (EVEPYNTIKOV):

H mototk) Swofdduon tov mapdyoyov ypnuotootkovopk®v ototyeiov Evepyntikod pe Pdaoer eEmtepicodc
deikteg a&lohoynong (FITCH) éxel og e€nc:

Mood o Eupw Evonmnpévq kai
Eraipikd gToixeia
311212012 | 3112/2011
B- - 165.970
CccC 134.597 -
Zivolo 134.597 165.970
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H mototikn dwofdduion ota tapsioxkd dtabéoipa e Pdoet eEmtepucong deikteg agrordynong (FITCH) éxet og e&ng:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Mood oe Eupw
31112/2012 3112/2011 3112/2012 31112/2011

AA 51.406 51.406

AA- 697.260 - 697.260

At 2.242 10.547 2.242 10.547

A 4.619.525 6.470.893

BBB- 25.926 23.885

BB- 25.266 - 24.078

B- 16.771.051 - 16.735.745

Cccc 22.155.272 - 22.141.311

Zivolo 27.499.565 23.329.823 22.864.892 16.821.583

11) AmoOéparto
Moot oz Euped ENOMOIHMENA ZTOIXEIA ETAIPIKA XTOIXEIA
31/12/2012 3112/2011 31112/2012 31112/2011

Mpoidvra £Toia 19.445.734 28.065.122 19.261.235 27.550.195
HuireAq 13.000.125 - 13.000.125 -
Ymompoiovra & uToAeippara 127.534 157.091 127.534 157.091
Mapaywyn ot eAiEn 125.675 718 125.675 718
A' & B' UAeg 12.460.146 32.719.639 12.460.146 32.719.639
AvaAwo1pa UNKG-QvIaANOKTIKG & &0 3.046.218 2.928.701 3.046.218 2.928.701
OUOKEUATIOG TTayiwv ToIXEiwv
IMpokarafoAég yia ayopd amoBepaTwy 1.610.967 81 1.610.967 81
Zivolo 49.816.399 63.871.352 49.631.900 63.356.425
Meiov: MpoBAEweIg ammopeiwang:
Mpoidévra éToiua -2.373.776 -198.468 -2.373.776 -198.468
ZuvoAiki kaBapn peuaToTroInaiun afia 47.442.623 63.672.884 47.258.124 63.157.957

To kb6cT0g TV amobepdtmv Tov KatayopnOnke g ££0d60 610 KOGTOG TOANOEVTOV avépyetal o € 161.512.082
(2011: € 193.011.266) wor € 143.866.810 (2011: € 180.979.955) ywo. tov Opwho kot v Etaipeio avtictoyya
(onu. 23).

Katd ™ dupkelo g xpnong ta amobépate amotiOnkay oty younAdtepn Tt peta&d KOGToug Kot Kobopng
pevotonomoyng a&iac. H kabapn pegvotonomoyn afio Paciotnke oe TIHEG TOANONG TOV ETOIUOV TPOIOVI®V
(accepted coivec) oe pia evepyn ayopd. e opiopéva £tolpa mpoiovta 1 kabapn pevotomomotun a&io MToav
XOUNAOTEPT, He amotélecpo va ovayvoplotel nud amopsioong dyovg € 2.373.776 (2011: € 198.468) yio tov
Opho ko v Etaipeio.

12) IIehdTeg KOl AOUTEC OTOLTIOELS
Moot oz Euped ENOMOIHMENA ZTOIXEIA ETAIPIKA XTOIXEIA
31112/2012 3112/2011 | 31/12/2012 | 31/12/2011
MeAdeg 54.476.103 | 65.580.568 | 52.799.075 | 43.622.781
Meiov: MpoBAEweig amopeiwong -9.729.903 | -9.909.581 | -9.664.667 | -9.843.115
Kafapég amairnoeig meAatwv 44.746.200 | 55.670.987 | 43.134.408 | 33.779.666
Noimiég MpokataBoAég 1.357.713 913.555 1.286.092 889.127
Amnaimoeig amé ouvdedepéva pépn (onueiwan 35) 10.855.916 6.463.201 | 10.696.405 | 20.505.482
BeATitoeIg o€ KTNPIOKES EYKATAOTATEIG TRITWV 759.595 842.314 759.595 842.314
ATaitioeig amd ac@alioTIKEG ATTOJNUIWGEIG - 541.000 - 541.000
EMnviké Anpdaio 169.998 5.262.448 169.998 5.261.720
Ayopég uté TapaAaBn 1.661.714 - 1.661.714 -
Zivolo 59.551.136 | 69.693.505 | 57.708.212 | 61.819.309
KukhogopoUv Evepyntikd 54.282.484 | 64.542.962 | 52.439.560 | 56.668.766
Mn KukhogopoUv EvepynTikd 5.268.652 5.150.543 5.268.652 5.150.543
Zivolo 59.551.136 | 69.693.505 | 57.708.212 | 61.819.309
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Ot pokpompdfecpec omatnoelg Tov TePAaPAvOVTAL GTO [N KUKAOQPOPOUV gvepyntikd yuo tov Opko kot v
Etoupeio avardovrar og €Ene:

o) Tocd € 696.239 (2011: € 295.980) apopd dOGHEVES €YYVUNOELS OE TPITOVG GTA TAAIOLA TNG SPAGTNPLOTNTAS TNG
Etoupelog ot dgv €govv cuykekpyévn nuepopunvia Anéng.

B) moocd € 676.876 (2011: 752.757) agopd 10 avondcoPecto pEPOG TV €£60MV GYETIKA He PeEATIOOELS TOL
mpoypatonomdnkay oTic KTnplakég eykaractdosis g Etapeiag, ot omoieg piobmvovral pe Aettovpykn picBwon.
AOY® tov Bedtidoswv avtdv M Etapeio minpdvel peiopévo picto. Ta £€oda avtd amocPévovtor pe Pdon
duipketo g picBmong n onoia Ayer v 1/7/2021 kot to €060 avayvopiletar oty Katdotaon Arotelecudtov
og evoiko. To pépog tov €£6dov MOV aPOPE TNV emduevn ypnor, mocov € 82.718, éyel katoywpnbel oto
KUKAOPOPOUV EVEPYNTIKO.

v) moc6 € 292.514 (2011: 498.781) agopd TpokatafoAr] EVOIKIOL Yo TIG AVOTEP® KINPLOKES eyKataoTacelg. H
TPOKOTOPOAN 0LTH cCLVUYNEILETOL e LEAALOVTIKEG VITOYPEDOELS Y10 TANPOUT EVOlKiov Kot ANyet puéxpt to 2013. To
HEPOG TNG TPOKATAPOANG OV B cVUYMELoTEL KOTA TNV €TOUEVN XpNoM, Tocov € 201.728, &yel katoywpndel oto
KUKAOQOPOLV EVEPYNTIKO.

4) 10 2011 anaitnon amd merdrn € 9.129.846 petaeépbnke, amd un KVKAOQEOPOVV eVEPYNTIKO OIS ELOAVICOTAV TO
2010, o€ KOKAOPOPOVV EVEPYNTIKO.

£) 1006 € 3.603.023 (2011: € 3.603.023)

Me mv kopwon [paéng Eeappoyng Pubuiotikod Xyediov g Bilounyovikng Iepoyng @iofng Bowwtiag No
5931/28-9-2006 xo1 g oxetikng andeoong tov I'evikov Ipoppatéa [eprpépeiag tepedg EALGS0G, 1 cuyyevig
etapeio ATABITIE®IB A.E. (popéag tng Blounyovikng Ilepoyng ®iopng Bowwtiog), améktmoe yn GuvolKng
éxtaong 195 otpeppdrov kot emmAéov 281 oTpéUpata Yo TIG KOWOXPNOTEG OAVAYKEG TV ETUPELOV/YPNOTAOV TNG
Bopnyavig mepoyng. Ot ev Aoym edapikég eKTAcE TPOoNABay omd avTioTolyN TOPUYDPNCT YNG ond TIG eKel
gykateoTnpuéveg etaipeieg. Xta miaiola tov topandve, 1 XQAHNOYPI'EIA KOPIN®OY A.E, mnapaydpnoe yn,
ektdoemg 145.471 t.p. ko a&iag € 3.603.023 évavtt g AIA.BLIIE.QLB A.E., dedopévov 61t Bdcet tov N. 2545/97
(6pBpo 5) n ev AOY® £KTAON EMOTPEPETAL GTOVS WOLOKTNTES, EPOGOV 0 POPEAS ATOYAPAKTNPLOOEL.

Agv vmépyel GLYKEVIPMGN TOV TGTMOTIKOL KIVOUVOL GE GY£0M UE TIG OmoTNoES omd nehdtes kabdg o Ophog et
HeYaAo aplBpd TeAaTdV deBVMG S10oKOPTIGUEVO.

Tnv 31/12/2012 amoitioeig € 32.140.789 (2011: € 23.928.596) kou € 33.291.618 (2011: € 45.281.307) apopovv
meMATEG Y Pl KOBLGTEPNON GTV ATOTANPOLY TG OPEAS TOVG, Yo TV Etatpeio kot Tov Optho avtictotyo.

Anautfoglg oand meddteg amd v AEN TV onoiev £xel mapéABel SIAOTNUO IKPOTEPO TOV TPIOV UNVAV dgv
Bewpovtor amopeiopéveg. Tnv 31/12/2012 amortioelg omd meAdteg ol omoieg £xovv Mgt kat dev £xovv omopelmOet
Nrav € 2.055.690 (2011: € 813.330) yw tov Opho xor € 1.594.727 (2011: €274.719) yw v Etaipeia. Ot
QTOLTAGES OVTEG OPOPOVY GE MEAATEG 01 omoiol dev Eyovv mpoictopia un siompadotnrag. H evnlikioon tov
ATOLTGEDV AVTOV ELPAVILETAL KATOTEP®:

Moot oz Euped ENOMNOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
311212012 31/12/2011 311212012 31/12/2011
Amarmoeig amoé TeAaTeg
0-3 priveg 1.799.392 654.931 1.416.228 116.089
3-6 prveg 125.005 45 47.206 45
> 6 Prjveg 131.293 158.353 131.293 158.585
ZOvoho 2.055.690 813.329 1.594.727 274.7119

Anautfoglg omd cuvdedepéva pépn and v ANEN tov onoimv £yl mapéABel SIAoTHO KPOTEPO TOV TPLOV £MG
mévte unvav dev Bewpodvtar amopetmpéves. Tnv 31/12/2012 amoithoelg and cuvdedepévo Pépn ot omoieg Exovv
Mé&etl kot dev €yovv amopeimBel NTov € 4.476.360 (2011: € 668.281) yo Tov Opdo kot ywo v Etarpeio. Ot
QMOLTICES OVTEG APOPOVV G€ cLVOederéve UéPN Ta omoiot dev €youvv mpoictopia pun esompadyotrag. H
EVINMKIOOT TOV OTOUTGE®Y OVTOV EUEOVILETAL KATOTEP®:
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Moot oz Euped ENOIMOIHMENA ETOIXEIA ETAIPIKA ITOIXEIA
31112/2012 31112/2011 31112/2012 31112/2011

Amarmoeig amé Zuvdedeuéva

pépN

0-3 prveg 1.354.039 485.082 1.354.039 485.082

3-6 prjveg 1.701.626 96.937 1.701.626 96.937

> 6 prveg 1.420.695 86.262 1.420.695 86.262

Zivolo 4.476.360 668.281 4.476.360 668.281

v o¢ avo evnlikioon dev mepthappdvetar mocd € 3.603.023 (2011: € 3.603.023)-Préne oyeTikd avoTépm.

Ta mocd mov avayvopilovrar og tpdPreyn, cvviBwg doypdgovtal epOcoV dev avapEVETAL Vo elompayBodv amd
TOVG GLYKEKPIUEVOVG TTEALUTES.

H kivnon g mpofrewng yio oamopeimon ToV anaithoe®v amd teAdtes Yo tov Opho kot v Etoaipeia £xet og e&ng:

Moot oe Eup ENOMOIHMENA XTOIXEIA ETAIPIKA ITOIXEIA
3112/2012 311212011 311212012 311212011
Ymohoimo ‘Evapéng 9.909.581 9.737.023 9.843.115 9.699.564
IMpoBAEWeIS xprong - 25.862 - -
Xpnparooikovopiké égodo amé mpoetdpAnan amaitnong (ony. 28) -36.789 -147.158 -36.789 -147.158
YuvaMaypartikég diapopég -142.889 293.854 -141.659 290.709
Yméhoimo Ajgng 9.729.903 9.909.581 9.664.667 9.843.115

H xivnon g avotépo nporeyng £xet kotaywpnbel otnv katdotaon anotehecpdtov og e&ng:

oot 0¢ Euptd ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
311212012 | 311202011 | 311202012 | 3112/2011

"E¢0d0 DIGBEaNC 141.658 -290.709 141,658 -290.709

‘E¢oda Sioiknang 1.230 -29.007 - -

XpuaTooIKOVOpIKd 36.789 147.158 36.789 147.158

£0000

Zovoho 179.677 -172.558 178.447 -143.551

H evnlikioon tov aroitioemv ond merdteg mov £xovv anopelmdel eppavifeton KOTOTEP® :

Moot o Euptd ENOMNOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
311212012 31/12/2011 311212012 31/12/2011
> 6 priveg 19.128.794 19.485.930 19.063.559 19.419.464
Zivoho 19.128.794 19.485.930 19.063.559 19.419.464

Katd ) yprion 2010 n etoipeion mpoydpnoe o€ anopeimon TeEAIT) g amdppola g kabvotépnong siompagng
opelopevovr moocov € 18.627.586 ($ 24.864.102). To omotyunuévo vmorowmo tnv 31/12/2012 avirfe o
€ 18.860.731. H ex pépovg g etaupeiog eEmdikn gionpaén nocov € 18.350.404 dvvdypet oyetikng e£ac@dAiong mov
KATelYE Yoo TNV aveTEP® amaitnon katéotn oteAécpopr. Evoow eivar oe €£EMEN o1 SIKOOTIKEG EVEPYEIEG TNG
Etoupiag, evioc ko ektdg EALGSOG, yioo v elompaén g &v AOym omaitnong kot evoom dev éxovv ekdobel
telecidikeg dikaotikég anmopdoeic  Etapio ektipd 611 el Tov mopdvtog 6 cuvipéyxel AOyog avabedpnong g
TPOPAEYNG OV €XEL GYNUOTIOEL OTIG OIKOVOMIKEG KOTOOTAGELS TG mocoy € 9.462.843 (2011: €9.641.291) xo
EKTIUG OTL M| evdEYOUEV amwAElo dev Bo vepPel To OGO TG amopeimong, mov £yl oyMuoTIcbel Yo v ev Ady®
aroitnon to 2010.

Katd ) didpreta g xpriong 2010, n etoupeio TpoéPn o€ mpoeLOQANCT TNG U1 ATOUEIOUEVIG OTOITNONG, LLE ETNOLO
nmpoe&opnTikd emitokio 1,58%, yuwo 15 pnvec.

Emumdéov n etoupeion Tpokeyévov vo ScPUAIGEL To SIKODUOTE TG He Paon v amdeacn Tov Movouehods
[Ipwtodikeiov ABNvaOV 1 omoia exdOONKE KATA TNV S10IKAGI0 AGPOMOTIKAOV PETP®V, EXEL EMPALEL GUVTINPNTIKT
KOTAOYEON KOl £XEL EYYPAYEL TPOCUEIDCELG VIOONKNG, OF MEPIOVGLOKE OTOYEIN TPITOV TOL EUTAEKOVTOL GTNV
avoTépm vdbeon).

IMoa to 2012 dev vrdipyet kopio petaforn oty elompa&n e ev AOY® amaitnomng.

Oleg o1 petaforéc tov mopamdved ooy peta&d ypnong 2012 kot 2011 a@opodv SopopES GUVOAAOYLOTIKNG
1GOTIIOG.
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Ot gumopkot merdteg Kot ot Aowmég anartioglg Tov Opidov kot g Etatpeiog avé vopopa givat ot akdrovbeg:

Mood ot Eupd ENOMNOIHMENA XTOIXEIA ETAIPIKA ITOIXEIA
3112/2012 31112/2011 31112/2012 311212011

Eupw 46.938.560 | 37.755.949 46.931.008 37.749.951
AoAdpio 12.063.932 | 31.718.059 10.228.480 23.849.738
Z\o1u 371 328 451 451
Aipa AyyAiag 547.247 214.293 547.247 214.293
N1ipx&u Hvwpévwv ApaBikwv Epiparwy 1.026 1.027 1.026 1.027
Anvdpio Alyepiag - 3.849 - 3.849
Zivoho 59.551.136 | 69.693.505 57.708.212 61.819.309

To vadrouro Tocd mov mepthappdvovtar otovg ITeddteg Ko AOES anaitnoelg dev TEPIAAUPAVOVY OTOUEIWUEVQL
TEPLOVGLOKE GTOLYELD.

O pé€y1o1o¢ TOTOTIKOG Kivouvog Yo Tov Opho kot v Etoupeio katd v npepounvio tov IooAoyiopod sivar m
A0Y10TIKY 0&lo TOV TEAUTAOV KOl AOITMV OTAITHCEWMY 1) 0TToia givor Tepimov ion pe v edAoYN Tovg a&ia.

Ot eyyvnoelg e&aopalong KoAng ektéleong cvppdocmv pe mehdteg e Etaupeiog kot tov Opilov £xovv ¢ €€NG:

Mooé o Evow ENOMOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
P 31112/2012 3111212011 3111212012 31112/2011
Eyyunoeic yia e00aNON KOMIS | 3374 649 | 25747215 | 30374642 | 25747215
ekTEAEONG CUPBATEWY PE TIEAGTEG
ZUvoAo 30.374.642 25.747.215 30.374.642 25.747.215
13) Iopdyoyo ypnIOTOOIKOVORUIKE GTOVYEI,
Mood oe Evot ENOIMOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
P 3112/2012 | 3112/2011 | 31112/2012 | 31112/2011
KukAo@opoUv evepynTikd
fpoBeouiakég oupBaoEis ouvakypato 134507| 165970  134597|  165.970
(forwards) yia avTioTa0UIoN TOUEIOKWY POWV
ZUvolo 134.597 165.970 134.597 165.970
BpayumpdBeopeg utroxpewaeig
fpoBeopiakég ouLBAoEIS ouvaMaypatog 100343| 4361683|  109.343|  4.361.683
(forwards) yia avTioTa0UIoN TOUEIOKWY POWV
ZUvoAo 109.343 4.361.683 109.343 4.361.683
flood mou karaxwpfnkav gra -4647.903|  -T19.767| -4.647.903|  -719.767
amoreAéopara wg é0odo (1 £§050)

Avayvopiomnke otV Katdotoon amotelecudtov mtoco -71.611 (2011: € 135.748) mov apopd U OTOTEAEGLOTIKO
HEPOG TV YPTLOTOOTKOVO UKDV TOPUYDYMV.

H péyiot €kBeon tov Opilov o€ motoTikd Kivovvo kotd v 31/12/2012 givar 1 tpéyovca adia TV mapdywymv
APMUOATOOTKOVOUIK®OV GTOXEI®MV EVEPYNTIKOV OGS EPQavVILeTal OTNV KOTAGTAGN O1KOVOLIKNG BEomg.

Ta mapdywyo ypMIOTOOIKOVOUIKE oTowEin avayvopilovtal oto | KuKAOQOpohV evepynTikd/Lakpompdbeopie
VIOYPEDGELS OTAV 1] VIOAEWOUEVT TEPiodog PEXPL T AEN Tovg vrepPaivel Toug 12 pnveg, kol MG KVKAOQOPOHY
evepyNTIKO/Ppoyunpoecieg VITOYPEDCELS OTAV 1) VIOAEWOUEVT TTEPiodog HéxPL T AMEN Tovg gival PKpOTEPT TOV
12 unvav.

[poBeoprokég cuppacsig cvvaridypatog (forwards)

H ovopoaotikny a&io Tov mpobeopiokdv copPdceny cuvoAAAyLaTog 68 eKKpepoTnTa, Kotd v 31/12/2012 frav
USD 21.290.843 xa1 GBP 349.760, évavti USD 105.449.075 koar GBP 140.000 otig 31/12/2011. Képdn ot {npiég
mov avayvopiotnkov oto Tow Kepdlowo (omobepotikd ovtiotdfuiong Topelok®my podv) omnd mpobecpiokég
ovpPacelg cuvaAddypatog, katd v 31/12/2011 Oo petapepfodv 6TV KOTAGTAGN GUVOAIKOD EIGOONUATOS GE
S1apopeg nuepounvieg petald evog kot 4 unvav omd v nuepounvia tov IooAoyiopov.
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14) XpnuoToolkovoulkd otovyeio 6 vA0YN 0&io NEC® OTOTEAEGUATOV

Emiiowa Owovopki) 'ExOgon
31 Aekepppiov 2012

Mood ot Eupd ENOIOIHMENA ETAIPIKA
ITOIXEIA ITOIXEIA

YmoéAoimo 1 lavouapiou 2012 7.337 7.337

NwAAaeig

MeTaBoAég e0Aoyng agiag

Ymoéhoimo 31 AekepBpiou 2012 7.337 7.337

KukAhog@opoUv evepynTik® 7.337 7.337

Z0voho 7.337 7.337

To xpNUATOOIKOVOUIKA GTOtYElD GE EDA0YT 0&io LEG® TOV ATOTEAEGUAT®V TEPIAAUPAVOLY TO KATOTEP®:

oot o¢ Euodd ENOMOIHMENA ETAIPIKA
ITOIXEIA ITOIXEIA
31122012 31/12/2012

Mn eignypévol TitAol

- ZUMMETOXIKOI TITAOI EGWTEPIKOU 7.337 7.337

Zlivolo 7.337 7.337

oot ot Euodd ENOMOIHMENA ETAIPIKA
ITOIXEIA ITOIXEIA

YmoAoitro 1 lavouapiou 2011 7.337 7.337

Mwhjoeig

MeTaBoAég e0Aoyng agiag

YmoAortro 31 Aekepppiou 2011 7.337 7.337

Kukhog@opoUv evepynTikO 7.337 7.337

Zivoho 7.337 7.337

Ta ypnuatootkovopkd otoryeio oe €0A0YN a&io LECH TOV UTOTEAEGUATMOV TEPIAAUPAVOLV TO KATOTEP®:
ENOMOIHMENA ETAIPIKA

IMood o€ Eupw ITOIXEIA ITOIXEIA
31122011 31122011

Mn eignypévol Tithot

- ZUMHETOXIKOI TiTAOI EOWTEPIKOU 7.337 7.337

Zivoho 7.337 7.337

Ta képdn / ((nuéc) edroyng a&iog TV ¥PNULOTOOIKOVOMKAOV oToleiwv oe gvAoyn a&io LéC® omoTelecUATOV
Kataympovvtal oto Aowmd képdn / ({nuieg) kabapd g katdotaons cuvoAlkolh sioodnuatog (onpeimon 27) kot
emumAéov eppavifovtot otig Kabapég TOUEOKES POEC and AETOVPYIKEG SPaoTNPLOTNTES OTNV KATAGTACT TALELNKMOY

POMV.

15) Toapswokd Sroficna Kol TONELOKE 16000Vand,

Moot oe Eupt ENOIMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
311212012 311212011 311212012 3112/2011
AiaBéaipa ato Tapeio 6.315 4.512 6.187 4.273
BpayumpdBeopeg Tpamedikég KaTabEoEIg 27.499.565 23.329.823 22.864.892 16.821.583
Zivolo 27.505.880 23.334.335 22.871.079 16.825.856
16) MeToyikd KE@aAUL0
Mood o€ Eupw Aplepc}g Koivég petoxég Yép T0 GpTIO Zivolo
PETOXWV
31 AekepBpiou 2011 124.170.201 96.852.757 27.427.850 124.280.607
31 AekepBpiov 2012 124.170.201 96.852.757 27.427.850 124.280.607

O cvvoAikdg aplBPdc TV EYKEKPUEVOV KOW®V petoymv eivor 124.170.201 petoyég (2011: 124.170.201) pe
ovopaotiky a&io € 0,78 yia kdOe petoyn (2011: € 0,78 yio kaOe petoyn). Oleg ot ekdobeiceg PeETOYEG EXOVV TANPAOG

eEopAnbet.
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BIOMHXANIAL ZQAHNON KAl EKMETAAAEYEIHZI AKINHTAON 31 AﬁKﬁqu]’,OUZOIZ
17) Aowrd amwoOcpnaTikd
ENOIMOIHMENA XTOIXEIA
. . , i . ZuvaAAayHOTIKEG
. . TokTik6 AmofepaTikd Extakta | AQopoAdynta Aoimé . A . .
Moad ot Eupu atrofepaTikd aOAoynz agiog | amoBepaTikG a?ro%apqm(d amrofepaTikd Zovoho 5'“,‘9 OpES evotroinang Eivoko
Eévwv Buyarpikwv
YmoAoimo aTig 1 lavouapiou 2011 1.983.668 -939.499 2.640.148 9.385.491 90.284 | 13.160.092 -2.010.311 | 11.149.781
ZuvahhaypaTikég Slagopég - - - - - - -427.855 -427.855
Metagopd amoBeuarikwy 215.781 - - - 215.781 - 215.781
Znuid peTa @opwv peTaBoArg
e0hoyng atjag tng avTioTaBpIong - -2.308.474 - - -2.308.474 -2.308.474
TOHEIAKWY POWV.
YmoAoimo aTig 31 AekeppBpiou 2011 2.199.449 -3.247.973 2.640.148 9.385.491 90.284 | 11.067.399 -2.438.166 8.629.233
YméAoimo arig 1 lavouapiou 2012 2.199.449 -3.247.973 2.640.148 9.385.491 90.284 | 11.067.399 -2.438.166 8.629.233
ZuvahhaypaTikég Slagopég - - - - - - 351.138 351.138
Metagopd amoBeuarikwv 173.287 - - 2.065.711 - 2.238.998 2.238.998
Képdog peta pdpwv PeTaBOArG
e0hoyng atjag tng avTioTaBpIong - 3.319.485 - - 3.319.485 3.319.485
TOPEIOKWY POWV.
YmoAoimo oTig 31 AekepBpiou 2012 2.372.736 71.512 2.640.148 11.451.202 90.284 | 16.625.882 -2.087.028 | 14.538.854
ETAIPIKA ITOIXEIA
Moad ot Eupts TokTikO ) A;ro(-)apung«'x ‘EKTOKTO ] Acpopo)\évnr'u Aoiméd ] Sivoho
amroBePaTIKO gUAoyng adiag amrofepaTIKA amrofepaTIKA amrofepaTIKA
Yméhoimo aTig 1 lavouapiou 2011 1.983.668 -939.499 2.640.148 9.385.491 90.284 13.160.092
MeTagpopd amoBepaTikwy 215.781 - - - - 215.781
Znuid uera gopwv petaords edAoyng 2308474 . . . -2.308.474
agjag TG avTioTaBYIoNG TAUEIOKWY POWV.
Yméhoimo otig 31 AekepBpiou 2011 2.199.449 -3.247.973 2.640.148 9.385.491 90.284 11.067.399
Ymoéhoimo aTig 1 lavouapiou 2012 2.199.449 -3.247.973 2.640.148 9.385.491 90.284 11.067.399
Metagopd amoBeparikwy 173.287 - - 2.065.711 - 2.238.998
KEpdog perd gopwy peraBoNs edhoyng 3319485 . . . 3.319.485
agjag TG avTIoTABYIONS TAUEIOKWY POWV.
Ymohoimo aTig 31 Askepppiou 2012 2.372.736 71.512 2.640.148 11.451.202 90.284 16.625.882

(0) TokTké amoBepaTIiKO

And 11 datdéelg Tov apbpov 44 kot 45 tov k®d, N. 2190/1920 pvOpiletor o oynUATIGHOG KoL 1] XPNOYLOTONC
oV TaKTKoV amofepatikod g e&ng: To 5% tovAdyioTov TV TPAYHUTIKOV (AOYIoTIKOV) Kabapdv Kepddv KABE
XPNOEWMS KPATELTAL, VIOYPEMTIKA, Y10 CYNUATIOUS TAKTIKOD amofepatikon, pHéxplg 6TOV TO GLGGMPEVUEVO TOGO TOV
TOKTIKOV omobepatikol yivel TovAdylotov 160 pe 10 1/3 TOL OVOUAGTIKOV HETOYIKOV kePoioiov. To TokTiKO
amoBepotikd pmopet va ypnotporomdel yio kdAvyn {npudv petd and andeacn g Taxtikng IN'evikng Zuvérevong
TOV PETOYWOV, KOl O EK TOVTOL dgV UTopel va, ypnotpomombet yia omotodnmote dALo AdYO.

(B) 'Extaxto omofepatikd

To amobepatikd avtng g katnyopiog, &xet dnuovpyndetl pe omoéeacrn tg Taxtikng [evikng Tvvélevong oe
TOALOTEPEG YPNOELS, Oev €xel €101KO TMPOOPISHO Kol dHVOTOL va yproyLomombel yio omolodnmote okomd e
amoeaon g Taktikng I'evikng Zvvélevong.
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(Y) Apoporoynto amoBepatikd

Agpopordynto omodepatikd EOIKGOV SLoTdEEMY VOU®MYV

HapaxorovBovvror ta amobepotikd mov oynuatifovrar and kabapd képdN, ta omoio pe Phon ewdikés datdEels
AVATTLELOKOV VOU®V, TTOL 1600V KaBE Popd, eV opoAoyoHVTAL, Y1IOTL ¥PNOYLOTONONKAV Y10 TNV OTOKTNOT VEOL
Thrylov Topay@ytkov eEomiicpov. Aniadt|, oynpotifoviot amd kabapd képdn yia o omoia dev vroloyiletat Kot dgv
KatoBdALETOL POPOG.

Amnobgpatikd and aroAlaccdusva e eoporoyiag £60d0 Kot amd £600a oporoyndévto katd £181kd Tpdmo

Ieptropfavetar o péPog TV adlavéunTov Kobopmdv Kepddv Kdbe ypNong TOv TPOEPYETOL ONO UTOANACCOUEVA
mg @oporoyiag £€00d0 Kol amd £c0da poporoyndévia katd €W1KO TPOmO pe €£AVTANGT TNG (POPOAOYIKNG
VILOYPEMOT|S.

Ta avotépo omobepoaticd pmopodv va kKeeoioomomBodv kot vo dwovepnBodv (agod AneBodv vmoéym ot
meplopicpol mov pmopei va 1oydovy ke popd) pe andeoomn g Tarxtikng Fevikng Zuvédevong tov HeTd V.

Ye mepintwon andeaomng davoung n etaupeio Oa kAnOel va katafdrdet Tov avaroyovvta edpo.

18) Aavewonég
Moot ot Eupts ENOMNOIHMENA ZTOIXEIA ETAIPIKA ITOIXEIA
311212012 | 31/12/2011 | 31/12/2012 311212011

Makpomp68eapog Saveigpuog

Opohoyiakd Adveia 12.000.000 9.000.000 | 12.000.000 9.000.000
Z0voAo HakpotpoBeapou Saveiguou 12.000.000 9.000.000 | 12.000.000 9.000.000
BpayumpéBeapog Saveigpog

Tpamelikdg davelguog 22.250.000 | 44.744.789 | 22.250.000 44.744.789
Opohoyiakd Adveia 4.000.000 | 10.500.000 4.000.000 10.500.000
LOvoho BpaxutrpéBeopou daveigpou 26.250.000 | 55.244.789 | 26.250.000 55.244.789
Zivoho daveigpou 38.250.000 | 64.244.789 | 38.250.000 64.244.789

oo € 4.000.000 wov vpye otov Bpoyvnpdbespo daveiopd v 31/12/2011 petapépbnke cto pokponpdHesio
dovelosd Ay aAlayng TV Op@v NG davelokng cvfacngc.

H éxBeon tov Opihov oe kivovvo cAloydv Tov emitokiov Tov dovelov Kol ot GLUPOTIKEG MUEPOUNViES
EMoVOKAOOPIoUOD TV EMTOKI®V £X0VV WG EENG:

Mood ot Eupd ENOMNOIHMENA XTOIXEIA ETAIPIKA ITOIXEIA
3112/2012 311212011 3112/2012 3112/2011
<6 unvav 38.250.000 58.763.419 38.250.000 58.763.419
6- 12 prjveg - 2.500.000 - 2.500.000
Zivoho 38.250.000 61.263.419 38.250.000 61.263.419
Ot nuepopunvieg Aéng Tov pokporpdespumv daveiov Exovv og e&ng:
Mood ot Eupu ENOINOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
311212012 3112/2011 311212012 3112/2011
MeTagl 1 kai 2 et 8.000.000 4.000.000 8.000.000 4.000.000
MeTtagl 2 kai 5 eTwv 4.000.000 5.000.000 4.000.000 5.000.000
Zivoho 12.000.000 9.000.000 12.000.000 9.000.000

O daveiopds tov Opirov givar o€ gvpod.
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Ot pokponpdBecpeg Savelakég VIOYPEMSELS Ayouv péypt to 2015 kot ta Tpaypotikd otobuicpéva péca emroKio
TNV NUEPOUNVIL TOV IGOAOYIGHOV EIVOL TA TAPUKAT®:

ENOIMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
311212012 311212011 311212012 311212011
Tpame(ikdg davelopdg (HaKpoTTpdBEaOg) - 561% - 561%
Tpameqikdg daveiopds (Bpaxumpdbeauog) 5,95% 6,50% 5,95% 6,50%
Opoloyiakd daveia 4,75% 5,21% 4,75% 5,21%
H g0hoyn a&io tov pokpompdBeciov davelopov £xel g eENG:
ETaipiké kai evotroinuéva oTolxgia
Mood o€ Eupw
MakpompdBeopog Savelopuog 31112/2012 3111212011
Opoloyiakd daveia 12.000.000 9.000.000
Zivolo 12.000.000 9.000.000

Ot edhoyeg aieg Tov Ppayvrpdbecpmy daveimv givar ioeg pe TIc Aoylotikég a&ieg Tovg, dedopévon OTL 1) emidpact
g mTpoe&OPANOTG deV EIVOL ONUAVTIKT.

INo 10 2012 ko 2011 dev vrapyet pokponpdBesiog tpoamelcds Savelorog Le otafepd enttoKio.
O Outhog éyxet un avtAnfévia eykexpipuéva opla davelopod mocov € 46.814.895 (2011: € 64.357.979) yw va
KOAOWEL LEALOVTIKEG ETAUPIKEG aVAYKES. AVTA ovaPEpovTal 68 CLUUPACELS KULOVOLEVOVY emTOoKimV Kot dgv £ouv

KkaBopropévn nuepounvia Aéne.

19) Avofoilonevn oopoloyia

Ot avaPaAlOpEVEG POPOAOYIKES OTOLTCELS KOl DITOYXPEMGELS GVUYNEILovTol OTaV LITAPYEL EPAPUOGILO VOUIKO
SIKOI®MUO. VO CLUYNELOTOOV Ol TPEYOVGES (POPOAOYIKEG OMAITHGE EVOVIL TOV TPEXOVCMYV  (QOPOAOYIKMDV
VIOYPEDCEMV KOl OTOV Ol OavaPoAAOpeEVOl (Opol €IGOONUATOC apopovv otnv 101 @opoAoyikny apyn. Ta
SULUYNPICUEVA TOGA Etvar To TAPOKATO:

Moot oz Euped ENOMOIHMENA ZTOIXEIA ETAIPIKA XTOIXEIA
3111212012 31112/2011 31112/2012 3112/2011
AvaBaldpeveg popoloyikég amaimiaeig -73.388 -34.758 - -
AvaBahdpeveg popoloyIKEG UTIOXPEWTEIG 11.701.353 11.657.893 11.980.577 11.995.501
Zivolo 11.627.965 11.623.135 11.980.577 11.995.501

To peyaddtepo m0GooTd TV OVUPUALOUEVOV POPOAOYIKMV OTOITHCE®Y £Vl OVOKTAGLO HETA amd 12 pives. To
UEYOADTEPO TOGOGTO TV AVOPUALOLEVOV POPOLOYIKDY VITOYPEDCE®V EIvaL TANPOTED HeTd omd 12 pveg.

H cvvoiwn petaforn otov avoBalAOIeVo pOPO EIGOSNLOTOG EIVOL 1] TOPAKATO:

Mood 0t Evod ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

P 31112/2012 311212011 31112/2012 311212011
YmoAoimo apxng xpAong 11.623.135 12.073.375 11.995.501 12.475.669
Tuvalaypatikég dlagopég 1.789 -3.314 - -
Xpequ / (mmwor]) KaraoTaang auvohikou -826.830 130.191 -844.795 96.949
glgodfuartog (onpeiwan 29)
(PSpog Trou xpewBnKe / (maTinke) Ta Aomd 829.871 577117 829.871 577117
OUVOAIKG £l00drpaTa (ONUEiwan 29)
YmoAoimo TéAoug Xpong 11.627.965 11.623.135 11.980.577 11.995.501
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Ot petofolrés otig avaforlOeves POPOAOYIKES OTOLTGELS KOL VITOYPEDMCELS KATA TNV SEPKELL TNG XPNONG, XOPIC
vo AopBAaveTar VoY 0 CLLYNPLGLOG TV VITOAOIT®MV VTOG TG 10105 POPOAOYIKNS apyNS, EVaL Ol TOPUKAT®:

Avaorropeves QOPOAOYIKESG VITOYPEDGELS:

Néyia / Avayvwpion
ENOMOIHMENA ZTOIXEIA Alagopd cT6BWY Mormra Zivoho
amooBéocwv
Moad og Eupw
Ymwohormo 1/1/2011 12.149.303 7 1.151.985 13.301.295
Xpéwan / (trioTwon) katdotaong 40,950 242043 | 137.808 64.185
OUVOAIKOU EI00BMAPOTOG XPAOEWS ) ) ) )
Ymwohormo 31/12/2011 12.108.353 242.950 1.014.177 13.365.480
Ymohormo 1/1/2012 12.108.353 242.950 1.014.177 13.365.480
Xptwon / (iotwan) kardoraong 894,152 242950 | -117.887 | -1.254.989
gUVOAIKOU €I003MAPATOG XPAOEWS ) ) ) T
YmoAoimo 31/12/2012 11.214.201 896.290 12.110.491
AvoPoAAOEVEG POPOAOYIKES OTOLTIGELG:
ENOTOIHMENA STOIXEIA Aiagopd Mn avayvwpioipa Képdn ®opohoyikég Tivolo
MpoBAéyewv Auha gToixeia EuAoyng Agiag Znpigg
Mood o€ Eupw
Ymohorto 1/1/2011 -526.221 -466.825 -234.874 - -1.227.920
YuvaMaypartikég diapopég -3.314 - - - -3.314
ig;gaacur)]gl (mioTwan) KaTéaTaong ouvoAikoU £1008APATOG 64 461 28.695 27150 ) 66.006
Xpéwan / (mioTwan) AoImwv guvoliKwv g100dNUATWY - - 577117 - -577.117
Ymohorto 31/12/2011 -465.074 -438.130 -839.141 - -1.742.345
Ymohorto 1/1/2012 -465.074 -438.130 -839.141 - -1.742.345
YuvaMaypartikég diapopég 1.789 - - - 1.789
ig;gaacur)]gl (mioTwan) KaTéoTaong cuvoAikoU £1008APATOG 19411 437203 14323 4256 428.159
Xpéwan / (mioTwan) AoImwy CUVOAIKWY EIGOBNHATWY - - 829.871 - 829.871
Ymwohormo 31/12/2012 -482.396 927 5.053 -4.256 -482.526
AvoPoArOEVEG POPOAOYIKEG VITOYPEDCELS:
ETAIPIKA STOIXEIA Avayvipion | Nayia/ Aiagopd |y, - Sovoho
£065wv AtrooBéocwv
Moad o¢ Eupw
Ymohorto 1/1/2011 7 12.550.128 1.133.542 | 13.683.678
Xptwon / (mioTwon) kandotaong 242,943 402571 | 117488 22.884
OUVOAIKOU €I000RAPATOG XPHOEWS ) ) ' ’
Ymohorto 31/12/2011 242.950 12.447.557 1.016.054 | 13.706.562
Ymohorto 1/1/2012 242.950 12.447.557 1.016.054 | 13.706.562
Xpéwon / (ioTwon) katdoTaong 242,950 960417 | 117488 | -1.320.855
OUVOAIKOU €I00BRAPATOG XPHOEWS ) ’ ' e
Ymohormo 31/12/2012 - 11.487.140 898.566 | 12.385.707
Avaforropeveg @OPOLOYIKES OTOLTH|OELS:
Alogopa Mn avayvwpioipa | Képdn Euhoyng .
ETAIPIKA LTOIXEIA MpoBAéwEwY &uha oTonytia Afia Zovoho
Mood o¢ Evupw
YmoAoimo 1/1/2011 -507.200 -465.935 -234.874 | -1.208.009
Xptwon / (ioTwon) kardotaong 73420 27.795 27150 74065
OUVOAIKOU EI00BMAPOTOS XPAOEWS ' ' ) '
Xpéwon / (ioTwon) Aormwv ) 577117 577117
GUVOAIKWY €1000NUATWY ) )
Ymwohormo 31/12/2011 -433.780 -438.140 -839.141 -1.711.061
Ymohoimo 1/1/2012 -433.780 -438.140 -839.141 -1.711.061
Xptwon / (ioTwon) kardotaong 24534 437.203 14323 | 476,060
UVOAIKOU €I003MAPATOG XPAOEWS ' ' ' )
Xpéwon / (ioTwon) Aormwv ) 829 871 829 871
OUVOAIKWV E1008NUATWY ) )
Ymohormo 31/12/2012 -409.246 937 5.053 -405.130
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O avofoiiopevog @opog mov motdbnke oty Kabapn ®Ofon g etoupeiog xatd 1t Odpkedr G xpnong
AVOQEPETUL GTNV HETABOAN TNG EVAOYNG a&iag TG AVTIGTAOUIONG TOV TAUENKDY PODV.

20) Ymoype®oElS TOPoYADV TPOoHOTIKOV AoYm ££000V ad TNV VANPECIO

ENOMNOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

flood o¢ Eypi 311202012 | 311202011 | 31M2/2012 | 3111212011

Ymoxpewaoeig I0oAoyIgpoU yia:

ZuvtagiodoTIkéG TTapoxég 1.068.475 1.177.699 1.068.475 1.177.699
Xpewaeig oTa aoteAéopara (onueiwon 24)
ZUVTagI000TIKEC TIAPOXES 175.805 303.018 175.805 303.018

Ta mocd mov €yovv kataympnel 6ToV KATAGTACT OKOVOUIKTS B€oMG €yovv mpoodioplobel w¢ eENG:

Moo ot Eupd ENOMOIHMENA ETOIXEIA ETAIPIKA ITOIXEIA
3112/2012 31112/2011 3112/2012 | 31112/2011

flapouaa agfarn xpaTodoTodpevv 888.934 682271 | 888934 | 682271

UTTOXPEWTEWY

Mn katayxwpnBévra avaoyioTiké (képdn) / {nuiég 212.951 531.284 212.951 531.284

Mn katayxwpnBév kdaTog TpouTINPETiag -33.410 -35.856 -33.410 -35.856

Ymoxpéwon oTnV KaTdoTaon OIKOVONIKAS BEong 1.068.475 1.177.699 1.068.475 1.177.699

Ta mocsd mov €govv kataympnBel 6NV KATAGTUOT GLVOALKOD ELGOONLOTOG EXOVV OC EENG:

Mood ot Eupd ENOMNOIHMENA XTOIXEIA ETAIPIKA ITOIXEIA

311212012 3112/2011 3112/2012 3112/2011
KéaTog 1péxouaag amaoyoAnong 71.000 82.148 71.000 82.148
Tokog aTnv uTToXPEWaN 31.252 35.777 31.252 35.777
Znpieg TEPIKOTIWY aTTd pETaPOpES Epyalopévv 96.474 204.836 96.474 204.836
Am6oBean avaloyIoTIKWY KEPSWV -25.367 -22.189 -25.367 -22.189
AmoéoBean kdaToug TpolTnpediag kard TNV xpnan 2.446 2.446 2.446 2.446
Zdvoho Samdvng TTou avayvwpioTKE oTNY 175.805 303.018 175.805 |  303.018
KardoToon ouvoAikou gilgodfparog (onusiwan 24)

Ta mocd £yovv mepiinedel otig katnyopieg e£60wv g e&Ng:

Moad ot Eupts ENOMOIHMENA ITOIXEIA ETAIPIKA LTOIXEIA
31/12/2012 31/12/2011 31/12/2012 31/12/2011
KdaTog MwAnBéviwv 177.085 98.250 177.085 98.250
‘E¢oda Aloiknang -1.280 204.768 -1.280 204.768
Lovoho mepiAauBavopievo oTig 175.805 303.018 175.805 |  303.018
Tapoxég o€ epyalopevoug ’ ’ ’ ’

H «ivnon g vroypémong mov £xet kataympnel 6Ty KoTAGTOOT OUKOVOLIKNG BEomG €xel ¢ e&NG:

Moo ot Eupd ENOMOIHMENA ETOIXEIA ETAIPIKA ITOIXEIA
31112/2012 31112/2011 31112/2012 31112/2011

KaBapr umoxpéwan katé v évapén Tou £Toug 1.177.699 1.208.293 1.177.699 1.208.293

Mapoxég mou TAnpwenKayv -285.029 -333.612 -285.029 -333.612

20v0Ao BaTivng MoU AVaYVWPIOTNKE TNV 175.805 303018 | 175.805 303.018

kaTdaTaon ouvoAIKoU £1003AKATOg

KaBaph uroxpéwaon oT1o TEA0G TOU £TOUG 1.068.475 1.177.699 1.068.475 1.177.699
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BIOMHXANIALZ IQAHNQN KAl EKMETAANEYEIHEZ AKINHTON

Ot KVpleg avaLoYIoTIKES TAPASOYES TTOL YpNCLULOTOMONKAY £X0VV MG EENC:

ENOIMOIHMENA ETOIXEIA ETAIPIKA XTOIXEIA

3112/2012 | 311212011 31112/2012 31112/2011
Mpoego@AnTikd £TITOKIO 2,7% 4,6% 2,7% 4,6%
MeMovrikég autiaeig piabuwv 1,0% 1,0% 1,0% 1,0%
MAnBwpiapég 2,0% 2,0% 2,0% 2,0%

PuBudg Bvnopdmrog Kot voonpodtntog

Oocov apopd tig mapadoyés oxetkd pe tov puiuod Bvnodtntag Kot voonpdtntog £xet ypnotomombel o EAPetucog
nivaxag Ovnoyotmrag EVK 2000 ya dvtpeg kot yovaikeg. Ocov agopd Tnv voonpdtnte 0 Topamdve Tivokag
avanpocappootnke katd 5S0%.

H evasbnoia g mopodoag a&iog Tmv Un xpnNUaTtod0TOVUEVEV VTOYPEDCEWDY, GE CAANYEG TOV PASIKOV TOPUS0YDY
€xel ¢ e&nc:

AMayn oTig Trapadoxés | Emidpaon otnv mapouca adia
Mpoe§o@AnTIKS ETTITOKIO Algnon/peiwon 19% Augnon/peiwan 8,2%
MeAhovTikég aunoeig pioBuv Alénon/ueiwan 50% Algnon/peiwan 9,3%
21) IHpoPréyseic
ENOMNOIHMENA XTOIXEIA
Moad ot Eupts Ekkpepeig §|mcnxég aniag' omo Sivoho
utroBéoeig ouppdasig
1 lavouapiou 2011 158.622 1.638.288 1.796.910
MpboBeteg TPOPAEWEIS XPAOEWS - 541.000 541.000
AWleylcuog N XPNCIHOTIOIBEIT(V 15.000 628.779 643779
TPoBAEWewWV
XpnaipotroinBeioeg TPOPAEWEIS XPAOEWS - -9.509 -9.509
31 Aekepfpiou 2011 143.622 1.541.000 1.684.622
XpnaipotoinBeioeg TpoBAEWEIS XproEwg - -554.445 -554.445
31 Aekepfpiou 2012 143.622 986.555 1.130.177
ETAIPIKA ITOIXEIA
Moot ot Eupts Ekkpepeig §|Kuaru(£'g Znuizg' omo Sovoho
utroBéoeig ouppdaeig
1 lavouapiou 2011 158.622 1.638.288 1.796.910
Mp6oBeteg TPoPAEWEIS XpPAOEWS - 541.000 541.000
AvTihoyiop6g Un xpnaipotolBeiowv TPoBAEWewY -15.000 -628.779 -643.779
XpnaipotroinBeioeg TPOPAEWEIS XPAOEWS - -9.509 -9.509
31 Aekepfpiou 2011 143.622 1.541.000 1.684.622
XpnaipotoinBeioeg TpoBAEWEIS XproEws - -554.445 -554.445
31 Aekepfpiou 2012 143.622 986.555 1.130.177
Mood ot Eupd ENOIMOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
311212012 | 3112/2011 | 31/12/2012 | 31/112/2011
BpayutpdBeapeg utoxpewaeig 143.622 684.622 143.622 684.622
MakpoTrp6Beapeg UTTOXPEWTEIS 986.555 1.000.000 986.555 1.000.000
Zivoho 1.130.177 1.684.622 1.130.177 1.684.622

Exkpepeic oikuotikég vrodioeig

To moc6 g TpdPreymg Paciletar o ekTunoelg g Nopikng Yanpesiag tov Opitov. To vrdrowmo g TpdPfreyng
avapévetar vo ypnotponombel katd v tpéyovca ypnomn. H doiknon g Etaipeiog Bswpel 6T1 10 m0GO TG
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mpOPAeyng mov £xetl oynuoticdel kKpiveton emapkég Kot 0ev avVOUEVETOL VA TPOKOWOLY emmAéov emPBapOvoels mépav
TV TOGMV oL avapépovtol Ty 31/12/2012.

Innicc oo copupaosic

H oynpoaticBeica npoPreyn g ypnons 2011 avapépetor e Cnpiec mov evdéyeton va TPoKOYOLV O amdppoL
ouppatikedv vroxpedoewv g Etapeioc pe avriovpfaridpevoug e H npoPreyn vroroyiotke Pdoet 1ctoptkdv
Oed0UEVOV KOl GTATIOTIKOV OO TNV €XIAVGN ovTioTOlY OV Teprtdoe®V Tov TapeAfdvtoc. Katd tn ypion 2011 ot
nmpocbeteg TpoPréyels £xovv kataympnOel ota £o0da dtibeonc.

Katd ™ xpnon 2011 o Opdog mpoyopdvtog 6€ EMUVEKTIUNOT TOL DYOLS TOV GYNLOTIe0eI0dV Tpofréyenv EvavTt
EVOEYOUEVDV VTTOYPEDCEMY TPOEPN o€ [elmon Tovg Katd € 628.779, yia Tovg kdTtwOL dVvo Adyovg:

o) EmA0e Spaoctikn Bedtioon tng Asttovpyiog g etaipeiog, oe dibpopa eminedo (mapaymyn, logistics K.0.) KoTd
TPOTO MOTE TO. TEAELTOIO 5 € va punv Lvap&e KAMOL OMUOVTIKY amaitnon évovil Tng eTopeiag, omoppola
GUUPATIKOV TNG VTOYPEDCEDV.

B) To Vvyog, N YEOYPUEIKT KOTAVOUN KOl 1] QUON T®V VPIOTAUEV®OY GUUPOTIKGOV VIOYPEDCEDV OEV OTOLTEL TNV
Vropén Tpofréyenv mEpay TOV TOGAOV TOV EUEAVILOVTOL OTIC OIKOVOUIKEG KOTUGTACELS.

O Oprhog, Baocifopevog oy apyn g ovovinpntikotntag, e€etalel oe TAKTA YPOVIKA SOCTNHATA THY GUGT TOV
€KAOTOTE GUUPOATIKOV TOL LIOYPEDCEMV Kot mpoPaivel ot amottodueves mpocapuoyés. O avtiloyiopuds tov

mapanave Tpofréyenv £xel Kataympndel apapeticd tov e£0dwv d140somg.

22) IpopnBsvtéic KoL AOUTEC VTOYPEDGELS

oot ot Euodd ENOMOIHMENA ETOIXEIA ETAIPIKA ZTOIXEIA
3112/2012 31112/2011 3112/2012 | 31/12/2011

Mpoun6eutég 18.307.507 42.468.875 | 17.034.033 42.104.699

MpokaraBoAég meAaTwv 2.227.768 13.530.666 2.227.768 2.256.750

AcoaligTikoi opyaviguoi 675.511 756.364 675.511 756.364

Ymoypewaelg amo edpoug & TéAn 1.162.460 180.368 1.162.460 180.368

Mood ogelAdueva o€ ouvdedepéva pépn (onu. 35) 1.979.504 2.048.316 1.421.023 1.615.722

Mepiouara TAnpwréa 1.671 1.671 1.671 1.671

MioTwrég didpopol 295.822 506.066 295.822 506.066

‘E¢oda xpHoewg dedouleupéva 2.698.405 5.138.903 2.380.762 4.374.614

Zivolo 27.348.648 64.631.229 | 25.199.050 51.796.254

BpayumpdBeopeg utroxpewaeig 27.348.648 64.631.229 | 25.199.050 51.796.254

TOvolo Ymoxpewaewv 27.348.648 64.631.229 | 25.199.050 51.796.254

23) ’Efoda avd kaTnyopio
Evomompéva ototyeia - 12 pnveg émog 31/12/2012
. . . Kéato ‘E¢oda ‘E¢oda Noimra €§oda .

Moot ot Eupis EnpEIoEIS I'Iw)\neévfwv 6ldgwng Bloi?(ncrng (onp. 26) Zovoho
Mapoxég ae Epyalopevoug 24 -10.240.991 -2.034.222 | -3.186.646 -734.398 -16.196.257
KéaTog amobepdrwy avayvwpiopévo wg £6odo -161.512.082 - - - -161.512.082
Evépyeia -2.976.848 - - -100.551 -3.077.399
Amooféoeig 6,7 -8.879.946 -234.273 -233.657 -2.293.269 -11.641.145
AogdhioTpa -380.262 -2.139.070 -42.359 - -2.561.691
Evoikia -109.594 -61.735 -412.119 - -583.448
Metagopikd -568.492 -12.818.491 -59.718 -12.830 -13.459.531
ApoiBés-Mapoxég Tpitwv -1.894.563 -1.779.668 | -1.802.427 -168.024 -5.644.682
Normmé E¢oda (avauon 6mwg TapakdTw) -3.967.250 -5.912.708 | -1.498.947 -373.973 -11.752.878
Zivolo -190.530.028 -24.980.167 | -7.235.873 -3.683.045 | -226.429.113
Aoitré 'E¢oda
Avalwaiya, UAIKG cuakeuaaiag, aviaMakTIkéG -3.230.069 -320.183 -6.096 -202.715 -3.759.063
Yuvalayparikég diagopég 30 -381.122 -1.781 -32.414 - -415.317
Képdn / (Znpieg) amd mapdywya 247.932 -4.895.835 - - -4.647.903
Noimd -603.991 -694.909 | -1.460.437 -171.258 -2.930.595
Zivolo -3.967.250 -5.912.708 | -1.498.947 -373.973 -11.752.878

-63 -



Emiiowa Owovopki) 'ExOgon

@ 2QAHNOYPrelA KOPINOOY A.E.

BIOMHXANIAZ ZIQAHNON KAl EKMETAAAEYEZIHEI AKINHTAON 31 ASKS”B[)I',OI)ZOIZ
Evomompéva otoryeia - 12 ufveg émg 31/12/2011
. . . KéoTo ‘E¢oda ‘E¢oda Normra é§oda .
fload oe Eupuw Znpeioeig Hw)\neévfwv 5|('x(§3£0ng 5|oi?(ncng (onp. 56) Zovolo
Mapoyxés ag Epyaldpevoug 24 -10.656.622 -1.820.772 | -2.922.964 -496.900 -15.897.258
KéaTog amobepdrwy avayvwpliopévo wg £§odo -193.011.266 - - - -193.011.266
Evépyeia -3.104.598 - - - -3.104.598
Amooéoeig 6,7 -9.730.458 -131.382 -60.655 -1.395.813 -11.318.308
AcgdhioTpa -372.987 -2.432.265 -14.280 - -2.819.532
Evoikia -138.707 -87.151 -424.736 -650.594
MeTagopika -612.368 -17.804.906 -60.965 - -18.478.239
ApoiBéc-Tapoyég Tpitwv -1.611.285 -4.147.907 | -1.057.658 -316.129 -7.132.979
MpoBAéweig - 87.779 - -3.701 84.078
Noimé ‘E¢oda (avéhuan émwg rapakdtw) -3.545.663 -514.032 | -2.318.529 -280.172 -6.658.396
Zivoho -222.783.954 -26.850.636 | -6.859.787 -2.492.715 -258.987.092
Aoitré ‘E¢oda
Avalwaoiya, UAIKG cuokeuaaiag, aviaMakTké -2.906.331 -176.452 -1.383 -3.684.166
YuvaMaypartikég diapopég 30 318.243 1.155.385 -26.773 1.446.855
Képdn / (Znpieg) amd mapaywya -422.882 -296.885 - - -719.767
Noimé -534.693 -596.080 | -2.290.373 -280.172 -3.701.318
Zivoho -3.545.663 -514.032 | -2.318.529 -280.172 -6.658.396
Etopwucd otoyeia - 12 prvec éog 31/12/2012
. , . KéoTto ‘E¢oda ‘E¢oda Noimrd £§08a .
Moot o¢ Eupis ZNPEIRoEIS I'IwAr](-)évfwv 5I(Xg£0‘|’]§ 5|oi?(ncng (onp. 26) Zivoho
Mapoyxég ot Epyaldpevoug 24 -10.240.991 -2.034.222 | -1.924.975 -734.398 -14.934.586
KéaTog amobepdrwy avayvwpiopévo wg £6odo -143.866.810 - - - -143.866.810
Evépyeia -2.976.848 - - -100.551 -3.077.399
Amooféaeig 6,7 -8.879.946 -234.273 -219.866 -2.293.269 -11.627.354
AogdahiaTpa -380.262 -2.195.902 -16.109 - -2.592.273
Evoikia -109.594 -61.735 -354.303 - -525.632
MeTagopika -568.492 -12.780.977 -59.718 -12.830 -13.422.017
ApoiBéc-Tapoyég Tpitwy -1.896.356 -1.834.149 | -1.780.225 -168.024 -5.678.754
Noimé ‘E¢oda (avéhuan émwg rapakdtw) -3.967.250 -5.884.719 | -1.367.278 -373.973 -11.593.220
Zivoho -172.886.549 -25.025.977 | -5.722.474 -3.683.045 -207.318.045
Aoitré ‘E¢oda
Avahwaipa, UNikd guakeuaaiag, aviaAakTIKG -3.230.069 -320.183 -6.096 -202.715 -3.759.063
YuvaMaypartikég diapopég 30 -381.122 -1.781 -32.414 - -415.317
Képdn / (Znpieg) amd mapdywya 247.932 -4.895.835 - - -4.647.903
Noimé -603.991 -666.920 | -1.328.768 -171.258 -2.770.937
Zivoho -3.967.250 -5.884.719 | -1.367.278 -373.973 -11.593.220
Etopwcd otoyeia - 12 piveg éog 31/12/2011
. . . Kéato 'E¢oda 'E¢oda Normra é§oda .
fload oe Eupuw Znpeioeig I'IwAr](-)évfwv 6|(1§)£cr|g 5|oiincng (onp. 56) Zovolo
Mapoyxés ag Epyaldpevoug 24 -10.656.622 -1.820.772 | -2.102.773 -496.900 -15.077.067
KéaTog amobepdrwy avayvwpliopévo wg £§odo -180.979.955 - - - -180.979.955
Evépyeia -3.104.598 - - - -3.104.598
Amooéoeig 6,7 -9.730.458 -131.382 -49.170 -1.395.813 -11.306.823
AcgdhioTpa -372.987 -2.432.265 -14.280 - -2.819.532
Evoikia -138.707 -87.151 -369.859 -595.717
MeTagopika -612.368 -17.933.051 -60.965 - -18.606.384
ApoiBéc-Mapoyég Tpitwv -1.611.285 -4.147.906 | -1.035.674 -316.129 -7.110.994
MpoBAéweig - 87.779 - -3.701 84.078
Noimé ‘E¢oda (avahuan émwg rapakdtw) -3.545.663 -456.596 | -2.110.597 -280.172 -6.393.028
Zivoho -210.752.643 -26.921.344 | -5.743.318 -2.492.715 -245.910.020
Aoitré ‘E¢oda
Avalwaoiya, UAIKG cuokeuaaiag, aviaMakTIké -2.906.331 -776.452 -1.383 -3.684.166
YuvaMaypatikég diapopég 30 318.243 1.155.385 -26.773 1.446.855
Képdn / (Znpieg) amd mapaywya -422.882 -296.885 - - -719.767
Noimé -534.693 -538.644 | -2.082.441 -280.172 -3.435.950
Zivoho -3.545.663 -456.596 | -2.110.597 -280.172 -6.393.028
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BIOMHXANIAL ZQAHNON KAl EKMETAAAEYEIHZI AKINHTAON 31 AﬁKﬁqu]’,ODZOIZ
ENOIMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
311212012 311212011 311212012 | 31/12/2011
Ap1Bpég Epyalopévwy 409 428 401 421
24) Ioapoyic oc epyolopivoug
ENOMMOIHMENA ZTOIXEIA ETAIPIKA XTOIXEIA
Mood o€ Eupw 12 pAveg €wg 31 12 pAveg €wg 31 12 pAveg €wg 31 12 pAveg €wg 31
AekepBpiou 2012 Aekepppiou 2011 AekepBpiou 2012 Askepppiou 2011
MigBoi & npepopiobia 12.300.162 12.118.356 11.265.347 11.465.790
‘E¢oda koIvwvikig aopdhiong 3.140.812 3.058.895 3.090.929 3.015.539
ZUVTGEI080TIKG KOTTO TIOYPOATWY 175.805 303.018 175.805 303.018
kaBopigpévwy Trapoywy (onueiwan 20) ) ) ) )
Noimég Tapoxég & £¢oda oe epyalopévoug 579.478 416.989 402.505 292.720
Zivolo 16.196.257 15.897.258 14.934.586 15.077.067
25) Aownd £6060
ENOIMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Mood og Eupw 12 pAveg €wg 31 12 pAveg €wg 31 12 piveg éwg 31 12 piveg éwg 31
Aekepppiou 2012 Aekepppiou 2011 AekepBpiou 2012 Aekepppiou 2011
‘Egoda amd mapoxr) GUUBOUAEUTIKWY UTINPETIWV 8.000 6.000 - -
Ac@ahioTIkEG aTTolnuILCEIG 21.193 541.709 21.193 541.709
Aoimrd (avaluan 6w TapaKaTw) 1.369.063 1.053.360 1.368.963 1.053.360
Zivolo 1.398.256 1.601.069 1.390.156 1.595.069
ENOIMOIHMENA ZTOIXEIA ETAIPIKA XTOIXEIA
Mood o€ Eupw 12 pAveg €wg 31 12 pAveg €wg 31 12 pAveg €wg 31 12 pAveg €wg 31
AekepBpiou 2012 AekepBpiou 2011 AekepBpiou 2012 AskeppBpiou 2011
‘Ecoda eKQOPTWOEWY KAl ETAPOPIKA 224.499 88.899 224.499 88.899
Emdomaeig 42.286 158.124 42.286 158.124
‘Ecoda amé mapoxr UTinpeaIwv 1.071.430 783.197 1.071.430 783.197
Evoikia 5.812 6.105 5.812 6.105
‘Ecoda amd mpoBAEWeIg kai diaypagég 17.265 17.035 17.265 17.035
NoITré €008a TTAPETOPEVWY ATXOAIWY 7.771 - 7.671 -
Zivolo 1.369.063 1.053.360 1.368.963 1.053.360
26) Aowtd £€oda
ENOIMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Mood o€ Eupw 12 pAveg €wg 31 12 pAveg €wg 31 12 pAveg €wg 31 12 pveg €wg 31
Aekepppiou 2012 Aekepppiou 2011 AekepBpiou 2012 Aekepppiou 2011
E¢oda Aerroupyiag Mapaywyfig -3.683.045 2492715 -3.683.045 2492715
un KoatohoynBévia
Zivolo -3.683.045 -2.492.715 -3.683.045 -2.492.715
27)  Aowa képon / (Enpisg) kabapd
ENOIMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Moad og Eupw 12 pAveg €wg 31 12 pAveg €wg 31 12 pAveg €wg 31 12 piveg éwg 31
AekepBpiou 2012 Aekepppiou 2011 AekepBpiou 2012 Aekepppiou 2011
Képdn / (Znpieg) amd TwAnon 4.000 ) 1.848 )
Trayiwv oToIxeiwv (ony. 32) ' '
Zivolo -4.000 - -1.848 -
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28) Xpnuotootkovouiko K06t1oc — Kofupo
ENOIMOIHMENA ITOIXEIA ETAIPIKA XTOIXEIA
Mood o€ Eupw 12 pAveg €wg 31 12 pAveg €wg 31 12 pAveg €wg 31 12 pAveg €wg 31
AekepBpiou 2012 Askepppiou 2011 AekepBpiou 2012 AskeppBpiou 2011
‘Ecoda
MigTwriKoi TdK0I KaTaBéEWY 274.489 150.968 258.234 142.165
Xpm’Jmoomovoleé £0000 a6 TTPoegdPAnan 36.789 147 158 36.789 147 158
amaitnong ) ) ) )
Livoho Egodwv 311.278 298.126 295.023 289.323
‘E¢o0da
XpewaTikoi T0Ko! & guvaen £¢oda daveiwy -2.775.804 -2.355.372 -2.775.804 -2.355.564
YTTOOXETIKEG -3.065 -103.383 -3.065 -103.383
Xpnuarodotikés MioBwaeig 636 641 -
guva)\)\aquTlKeg d1aQopES XPNHATOBOTIKWY 112.659 156.096 114555 66,783
pagTpioTATWY (any. 30)
IMpopnBeieg yyunTiKWV -483.930 -343.463 -483.930 -343.463
Noimé -299.478 -365.107 -299.476 -365.107
Zovoho E§0dwv -3.450.254 -3.324.062 -3.447.720 -3.234.300
Xpnuarooikovopiké k6oTog (kabapd) -3.138.976 -3.025.936 -3.152.697 -2.944.977
29) dopoiroyio
ENOMOIHMENA XTOIXEIA ETAIPIKA ITOIXEIA
Mood og Eupw 12 pAveg €wg 31 12 pAveg €wg 31 12 pfveg €wg 31 12 pfveg €wg 31
Aekepppiou 2012 |  Aekepfpiou 2011 Aekepppiov 2012 | Aekepppiou 2011

®dpog Eigodripatog 2.954.474 1.056.683 1.635.346 803.258

AvaBaAdpevog popog (onueiwan 19) -826.831 130.191 -844.795 96.949

Zivoho 2.127.643 1.186.874 790.551 900.207

O @opog emi TV KepddV TPo @OpwV Tov Opilov dwapépel and 10 BewpnTikd TOocd ToOv B TPOEKLTTE
APNOYLOTOLDVTAS TOV OTAOMGUEVO HECO GULVIEAESTI] QOPOV, €Ml TOV OMTOTEAEGUATOV TMOV EVOTOLOVUEVOV

etapewdv. H dwopopd éxet og e&ng:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

®opog Eicodnparog 12 pAveg €wg 31 12 pAveg €wg 31 12 pAveg €wg 31 12 pveg €wg 31

AekepBpiou 2012 AekepBpiou 2011 AekepBpiou 2012 Aekepppiou 2011
Mood a¢ Eupw
Képdn Mpo Pdpwv 11.802.457 6.813.634 4.256.293 5.215.828
®6pog utrohoyiopEvog pe BAon Toug 10X UOVTEG
(popoAoyIkoUg OUVTEAETTEG yia Ta KEPDN TNG 2.360.491 1.362.727 851.259 1.043.166
pNTRIKAG (20%)
zEfﬁﬁﬁa";’” Bev ekmrimmiou yia opohoyikoig 224549 281,931 208.692 270.183
Eio6dnua ou dev uTrOKEITaI O POPO -998.883 -553.465 -269.400 -413.142
Alagopd (?opvolewv OUVTEAEOTWV O€ XWPES TOU 541403 95,681 ) )
€EWTEPIKOU
Aiagopég PopoAoyikol EAEyxou Mpony. Xpogwy 83 - - -
ZOvolo popou eiIgodApaTog 2.127.643 1.186.874 790.551 900.207
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To poporoykd (£€060)/€6060 OV APOPA TOL AOUTA GLVOALKA ELGOSNLATO AVOAVETOL OC EENG:
2012 2011
ENOMOIHMENA ZTOIXEIA Moo 06 ®opog Merd Moo 06 ®opog Merd
po gopuwv (xpéwon)/MioTwon POpwWV PO popwv (xpéwon)NioTwon POpwWV

Képdn/(Znuigg) xphong amd petaBolr

NG €UAoyNng agiag g avTioTaduiong 4.149.356 -829.871 3.319.485 -2.885.591 577117 | -2.308.474
TAPEIOKWY POWV

YuvaMaypartikég diapopég 351.137 - 351.137 -427.856 - -427.856
Noiré guvoAikd eigodnuara 4.500.493 -829.871 3.670.622 -3.313.447 577117 | -2.736.330
AvaBaAdpuevn gopohoyia (anp. 19) - -829.871 - - 577117 -
Zivolo -829.871 - 577.117 -

2012 2011
ETAIPIKA ZTOIXEIA . ®opog Merd . ®opog Merd
Mpo gopwv (xpéwan)/MiocTwaon Popwv Mpo gpwv (xpéwan)/MicTwon POpWV
Képdn/(Znuigg) xphong amd petaBolr
NG €UAoyNng agiag g avTioTaduiong 4.149.355 -829.871 3.319.484 -2.885.591 577117 | -2.308.474
TAPEIOKWY POWV
Noiré guvoAikd eigodnpara 4.149.355 -829.871 3.319.484 -2.885.591 577117 | -2.308.474
AvaBadpuevn gopohoyia (anp. 19) - -829.871 - - 577117 -
Livolo - -829.871 577.117 -
30) XuvoALoypRoTIKEC OLOQOPES

Ot cuvaAlaypotikég dtapopég Exovv Kotoywpnel oty Katdotaon Zvvolikod Eicodnpatoc g e€hg:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Moad og Eupw 12 pAveg €wg 31 12 pAveg €wg 31 12 pAveg €wg 31 12 piveg éwg 31
Aekepppiou 2012 Aekepppiou 2011 Aekepppiou 2012 Aekepppiou 2011

KéoTog wAnBéviwy -381.122 318.243 -381.122 318.243

‘E¢oda didBeang -1.781 1.155.385 -1.781 1.155.385

‘E¢oda Sioiknong -32.414 -26.773 -32.414 -26.773

XpnuaToolkovopikd £goda 112.659 -156.096 114.555 -66.783

Zivoho -302.658 1.290.759 -300.762 1.380.072

31) Képon/(Zmmic) ava petoyn

Mood ¢ Euvow ENOMNOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

P 11 éwg 311M2/2012 | 1/1 éwg 31/12/2011 11 éwg 31/112/2012 11 éwg 31/12/2011
fégﬁ% (gl’l‘(‘r‘,]'zg) Tou avakoyodv aToug IBiokTriTe 9.674.814 5.626.760 3465742 4315622
21aBpiopévog pécog 6pog Tou apiBuol PETOXwY 124.170.201 124.170.201 124.170.201 124.170.201
Egg;("no)' Kepon/(Gnuig) ava perox (Eupw ava 0,0779 0,0453 00279 0,0348

Baowd k€pdn/(Cniég) avd petoyn

Ta Pacwd xépdn/(Cnuég) ava petoyn vmoroyilovtor pe dwipeon tov képdove/(Cnpiog) mov avaroyel 6TovG

HEeTOHYOVG TNG UNTPIKNG, LLE TOV OTAOMGHEVO LEGO UPLOUO TOV KOWVAV LETOYMV GTNV JEPKELD TNG YPNONS.
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32) AstovpyiKES TUNELOKES POEC

Mood ot Eupd ENOIMOIHMENA ITOIXEIA ETAIPIKA XTOIXEIA
11 éwg 31/112/2012 11 éwg 31/112/2011 11 éwg 31122012 | 11 éwg 31/112/2011

Képdn / (Znpiég) Xpraong mmpo gpopwv 11.802.457 6.813.634 4.256.293 5.215.829
lMpooapuoyég yia:
AttooBéoeig evowpaTwy Tayiwv oToixeiwv (onueiwan 6) 11.640.345 11.311.924 11.626.554 11.300.440
AmooBéatig GuAwv TIEPIOUTIAKWY OTOIXEIWY (onueiwan 7) 800 6.383 800 6.383
Amooféaeig evoikiou 82.719 89.557 82.719 89.557
ZupmAnpwpatikds Pépog AkiviTwy 183 - 183 -
Mepidio kepdwv aTmd auyyeveic eTaipieg (onpeiwan 9) -5.309.816 -3.081.948 -
(Kepén)/ {nplgg Qo TWANCN EVOWHATWY TrAYiWwv GTOIXEIWY 4000 i 1848
(Beite TapaKATW)
(Eooda) 1ékwv (onueiwan 28) -311.279 -298.126 -295.023 -289.323
‘E¢oda téKwv (anpeiwan 28) 3.450.253 3.324.061 3.447.721 3.234.300
(Eooda) amé pepiopara (onueiwon 35) - - -1.346.998 -2.065.711
Mn amoteAeopaTiké Pépog Tapaywywv (onpeiwon 13) -71.611 135.748 -71.611 135.748
IMpoBAEweig - -102.779 - -102.779
gg)poxég 07O TIPOCWTTIKG Adyw ouVTagI0d6TNONG (ONuEiwan 175.805 305.864 175.805 305.864
Armopeiwaglg amobepdrwy (anpeiwan 11) 2.373.776 198.468 2.373.776 198.468
ZuvalayparTikég Alagopég -9.975 150.479 - -

23.827.657 18.853.265 20.252.067 18.028.776
MeToBoAég KepaAaiou kivhang
(Avgnon) / peiwon amoBepdrwy 13.856.488 -20.395.440 13.526.057 -19.880.513
(AU¢non) / peiwan amaiToswy 24.999.553 -35.160.076 18.967.050 -28.795.369
Algnaon / (peiwan) utoxpewaewv ANV TpATTECIKWV -36.818.793 7.292.439 -26.133.413 -3.732.891
Altnon / (peiwon) TpoPAéwewv -541.000 - -541.000 -
AUEnan / (ueiwan) UTIoXpEWONG TIAPOX(WY OTO TTPOTWTTIKG -285.029 -336.458 285.029 -336.458
Aoyw guvragiodétang

1.211.219 -48.599.535 5.533.665 -52.745.231

Tapeiakég poég atrd AciToupyikég SpaaTnpIOTNTES 25.038.876 -29.746.270 25.785.732 -34.716.455

To k€pdN omd TOANGN EVeDUATOV Toyimy oToryeinwv Teptlapupdvovv:

ENOMNOIHMENA XTOIXEIA ETAIPIKA ITOIXEIA

Mood o€ Eupw 11 €wg 11 €wg 1M1 éwg 1M1 éwg

3112/2012 311212011 3112/2012 311212011
KaBapr AoyiaTiki agja (ony. 6) 24.872 - 2.629 -
Kép§n / (anlég)'am') mnv Trfb)\non 4,000 i 1,848
EVOWUATWY Trayiwv oToIXEiwvV
'quéa amo my TIWANGT EVOWHATWY 20872 ) 4477
Trayiwv aToIXEiwv

33)  AvEUANUUEVEC VTOYPEDGELS

Ke@alarovyikéc vroype®oseig

Ot kepaAioovykés dambves mov €yovv avaAnedel aAld dev €xovv ektedeotel v 31/12/2012 oviAbav oe
€ 478.882, ka1 apopodv unyavoroykd eE0TAMGHO kabdS Kot Aoutd mdylo meprovolakd cTotyeia

Y7oy pedoELg AEITOVPYIKOV IoODoEMV

O Opthog picBdvel petapopikd péca Kot Ktipla pe Aettovpykés pobmoeis. Ot piobdoelg £xovv d1dpopovs dpovg,
PNTPES OVOTPOCUPHOYNG KOl OIKOLDUOTO OvavE®ONG. Xe 0,Tt a@opd TN ovpPacn picbwong axwvitov odev
TpoPAEmETAL E1O1KOC OPOG Yol T AVON TNG. ZOUPOVA LE TIG IOYVOVCEG YEVIKEG O10TAEELS 0 oBOTNG ExEl dkaimpLo
va katayyeilel T coppacn epocov £xovv mapéABel 2 £t and v Evapén TG Kot pe 6 punveg mpoovayyeiio. Metd
Vv whpodo tov Eaunvov o ehmThg vToypeovTal va KaTafdAel otov ekpucbmt) og arolnuinon wobopota 4
unvev vroloylopeve cOUE®VO e TO TeAgvTaio oyvov picBopa. e 6,1t apopd T ovpupdoelg picbwong tov
UETAPOPIKAOV LEG®V, AVTEG dVVATOL VAL KATOYYEAD0DY 0TOL0ONTOTE GTIYUN XOPIC TPOEWOTOINGT, LLE TNV VIOYPEWMOT)
opmg katafoing pitpos dwakomng ovpPfoiaiov 1 omoilo Kvpaivetar amd 2 £€0G TO NUICL TOV VIOAEUOUEVOV
piofopdtoyv, avaloyo pe TV €Toipio Pe TNV omoia £xEL VIOYPOQEL 1 cOUPACN.
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Ta pedhovtikd TAnpmTén GLVOAKA GOdpaTH COLE®VO PE TIC AEITOVPYIKES GOMGELS EY0VV MG EENG:

Moot ot Eupts ENOMOIHMENA ZTOIXEIA |  ETAIPIKA ZTOIXEIA
31M2/2012 | 31M2/2011 | 311212012 | 31M2/2011
Ewg 1 10g 255.304 172,244 199582 116.834
ATI6 1-5 ém 1.180.422 999.000 | 1.045352 804.610
Mepioodiepa ammo 5 ém 689.239 | 890967 |  689.239 |  890.967
Zivoho 2124965 | 2062211 | 1934173 | 1.812.411

34) Evdgyoneveg vwoypeOoElc/anonTiGElS

(a) H etoupeia €xet evoeyOUEVES VTTOXPEDCELS GE OYECT LE EYYVNOELG 08 TPATELEG Ol OTOIEG TPOKDTTOVY GTA TANIGLN
g oLviBovg dPacTNPOTNTAS TNGS. AVOAVTIKA Ot gvde)OLEVES VoY Pe®TEl; TG Etatpeiog kat tov Opilov £xovv mg
e&ng:

Hout ot Eopd ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
322012 | 31122011 | 31M22012 | 311212014

Eyyufoeis yiaetaogahon 10443693 | 5101548 | 10443693 | 5101548

UTIOXPEWOEWY TIPOS TIPOUNBEUTEC

Avreyyunoeig daveiou Eupwraikig 2081.370 ) 2981370

TpameCag Emevduoewv U T

Zovoho 10443693 | 8082918 |  10443.603 | 8.082.918

(B) Ot emidkeg xar ot vd droutnoio dapopés TG etaupeiog, ot omoleg ekkpepovoay Katd TNV nNuUepopnvio Tov
Ioohoyiopod éxovv ¢ e&ng:

Moad o€ Eupw ENOMOIHMENA ZTOIXEIA ETAIPIKA XTOIXEIA
31/12/2012 31/12/2011 31112/2012 31112/2011
NoITiéC aywyég 143.622 143.622 143.622 143.622
TupparTIkéG UTIOXPEWTEIG 971.837 1.228.010 971.837 1.228.010
Zivolo 1.115.459 1.371.632 1.115.459 1.371.632

H Etapeio kot o Opilog yio Toxov apvntikn EKBooT TV TopomTave eVOEYOLEVOV VTOYPEDCEMVY (EK TOV OTOi®MV
€ 143.622 a@opolv emidikeg 1 vrd dwtnoia dtapopéc) €xel oynpaticet TpoPfréyelg vyovg € 1.130.177 - PA.
onueimon 21 (2011: € 1.684.622 Opikog ko Etonpeior).

To cvvoAikd T0Gd TV TPOPAEYENDY TOV £X0VV CYNUATIOTED KPIvVETAL ETOPKEG KOl OEV AVOUEVETOL VO TPOKOYOLV
emumAéov emPapovoeis. (onpeioon 21).

v) Katd v 31/12/2012 exkpepodoav aywyés e etanpeiog katd tpitwv. Agv givatl duvatov va yivel pia a&omot)
EKTIUNOT TOV OIKOVOKOV OPEAEI®V OV Bal e16pevsovy oty Etaipeio kar otov Opho omd v Oetikn ékPaon tov
VroBécE@V AVTMV.

35) XuvorloyEc nE ovVOEOENEVE NEPT

O Ophog eréyyetor amod ) ZIAENOP ALE (gyxateotnpévn oty EALGSa), | onoia katéyet 1o 78,55% 1oV petoymdv
mg puntpng etarpeiog. To vmolowmo 21,45% tov petoxdv givar gupémg dieomapuévo. H telikn untpikn tov
Opirov givar n BIOXAAKO A.E, gykateotnuévn otnv EALGSa.

- 69 -



@ 2QAHNOYPrelA KOPINOOY A.E.

BIOMHXANIALZ ZQAHNQON KAI EKMETAANEYEHE AKINHTON 31 AﬁKﬁqu]’,OD 2012
O1 KOTOTEPD GVVAALAYES, APOPOVV GUVOAAUYES e GLVIESEUEVD LEPT).
i) loMoeg
INood o€ Eupw ENOMNOIHMENA ZTOIXEIA ETAIPIKA LTOIXEIA
31122012 | 31122011 | 3112/2012 | 31112/2011
NMwARogig ayabwv
Quyarpikég - - 113.399.644 61.455.785
Noimd guvdedepéva pépn 7.088.131 7.476.260 7.088.131 7.476.260
7.088.131 7.476.260 | 120.487.775 | 68.932.045
NwAAoeig uTnpegILV
Ouyarpikég - - - 31.529
Noimd auvdedepéva pépn 916.659 768.372 673.300 634.695
916.659 768.372 673.300 666.224
MwARogig Tayiwv
Quyarpikég - - -
Noimré guvdedepéva uépn 637 - 637 -
637 - 637 -
‘Egoda amé pepiopara
Quyarpikég - 1.346.998 2.065.711
NoITé ouvdedepéva pépn - - -
- 1.346.998 2.065.711
ii) Ayopég
IMood o Eupwy ENOMNOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
311212012 31122011 | 31M2/2012 | 3112/2011
Ayopég ayabwv
Ouyatpikég - - 2.300 -
Noima guvdedepéva pépn 3.633.947 | 7.787.042 2.554.111 7.254.555
3.633.947 | 7.787.042 2.556.411 7.254.555
Ayopég utrnpeaiwv
QuyaTpIkég - - 185.281 220.582
Noima guvdedepéva pépn 2.674.037 | 2.303.700 2.674.037 2.303.700
2.674.037 | 2.303.700 2.859.318 2.524.282
Ayopég Tayiwv
Quyarpikég - - 1.662 2.450
Noimd guvdedepéva pépn 276.231 579.435 276.231 579.435
276.231 579.435 2717.893 581.885
iii) Apoipéc Arotkntiko Zoppfoviiov Kol 1EVOVVTIKOV GTELEYDOV
Moot oz Euped ENOMOIHMENA XTOIXEIA ETAIPIKA ZTOIXEIA
31122012 31122011 31122012 31122011
AuoiBég - QpeAiuaTa yia péAn AT kal Zrehéxn 753.296 722.715 753.296 722.7115
ApoIBég TepuaTiopol amaaxéAnang - 40.000 - 40.000
Zlvolo 753.296 762.715 753.296 762.715

iv) Yréhoura téhovg ypfiiong mov TpoipyovTan améd TOMIGEIS-aYopEg ayaddv, VN PECcLOY, TAYiOV

Emiiowa Owovopki) 'ExOgon

Moad og Eupwy ENOMOIHMENA ETOIXEIA ETAIPIKA ITOIXEIA
3111212012 311212011 3112/2012 | 31/12/2011
Amaitioeig amd guvdedepéva pépn:
Quyarpikég - - 451 | 14.180.259
Noimé guvdedeuéva uépn 7.252.893 2.860.178 7.092.931 2.722.200
Makpomip0Beopes amarTfioeic OXETIKA KE TV | 3603093 | 3603023 | 3.603.023 | 3.603.023
£10(0PA YNG 0€ GUYYEVN ETAIPEIa T T T T
IMpokarafoAég yia ayopd amobepaTwy 1.600.000 - 1.600.000 -
Zivolo 12.455.916 6.463.201 | 12.296.405 | 20.505.482
Ymoxpewoeig mpog ouvdedepéva pépn:
Quyarpikég - - 34171 81.329
Noimré guvdedepéva uépn 1.979.504 2.048.316 1.417.552 1.534.393
Zivolo 1.979.504 2.048.316 1.421.023 1.615.722
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To Aowrd cvvdedpeva Pépn apopotv Buyatpikég etatpeieg Tov Opidov Broydiio.

Ta opetldpueva Kol €0TPAKTEN TOGH TPOG Kol amd To GuvOedUeEvVa HEPT, OEV £€XOVV GLYKEKPEVOLS OPOLG
OTOTANP®UNG KOl ETVOL GTOKOL.

To opelrdpeva mTocd TPOKVHTTOLY KLUPIMG AT AyopES ayodmV KoL LI PESIOV.

Inuetdvetoar 6Tt 0 Opthog petad GAA®V mTPayUaTonoince TOANGCES TPOS TEMKOVSG TEAATEG WHECH TMOV
ouvdedepévav etalpeldv ZIAMA A.E. kauw ANTIMET A.E. (avtimpdownor) a&iog € 984.638 (2011: € 1.861.945)
kot € 0 (2011: € 8.598) avtictorya Ot cuvalAayég aLTEG dev EREOVILOVTAL GTOV CYETIKO TTIVOKOA TOACEOV ayodmdv
mpog cuvdedepéva pépt. Ot amatioelg vTonToLg yia Tig v Adyw toincelg, aiog € 203.814 (2011: € 376.917) kot
€58.156 (2011: €58.156) avtictoyo, v 31/12/2012 mepiéyovtar ©T0 OYETIKO TIVOKO OTOITNGEOV OO
ouvoEdEpEVa LEPT), OTMG TPOPAETETOL OTO GUUPOVITIKA LLE TNV €V AOY® ETOLPEIQ.

V) Advero amd Ouyotpikéc

Mood o Eupw ETAIPIKA
ITOIXEIA
YmoAoimro v 01/01/2011 13.476
YuvaMaypartikég diapopég -779
Tokol daveiwv 192
AmorAnpwir| Kepahaiou kai TOKwv -12.889
YmoAoimo Tnv 31/12/2011 -
36) Aowré ayvTP60sonsc amoITHGEL 0TOO0TIKOD YOPUKTIPO,
Mood o Eupw Evonompévu Kai
ETAIPIKA OTOIXEI
Ymohoimo 01/01/2011 5172177
Néeg BpaxutrpdBeopeg amaITAOEIG XPNPaTod0TIKOU XapaKTApa 52.548.934
Eionpaﬁn BpayutpdBeopwy amaITAGEWY XPNUATOdOTIKOU 42805135
XapakTApa
Ymoéhoimo 31/12/2011 14.915.976
NEeg BpaxuTpOBeaES ATTAITATEIS XPNUOTOBOTIKOU XApAKTHPA 1.173.216
Eicﬂpalﬁn BpayutpdBeapwy aTraITAGEWY XPNUATOdOTIKOU 16.089.192
XOpPOKTpa o
Ymoéhoimo 31/12/2012

Katd v 31/12/2012 ot ev Moym ekympolueveg amottioels eivar oe Evpd kot 1 mepiodog LéEYpL TG €1GpON TMV
PNUATOV OeV gival EVTOoKT).

O tékog kaBopileton pe Kupavopevo enttdokio ico mpog to ekdotote Baocwkd Emtoxio Factoring g Tpdnelog yio
70 Evpd (t0 omoio 1codton pe to ekdotote Tpovoulokd emtokto g Tpdanelag yio o Evpd — Euribor 3 unvav),
mpocavénuévo Kotd to tpoPAiendpevo otovg Edikovg Opovg mocooTo.

Ot evoyeg agieg TV eky@podpevoy anortoewy v 31/12/2012 givol iceg pe TIC AOYIOTIKEG.

37) Aowré AYVTPOOEGUES VTOYPEDGEL 0TOO0TIKOD YOPUKTIPO,

. . Evotroinpéva kai
Moot o¢ Eupis amlpu«';] gTOIXEiG
YméAormro 31/12/2011 -

NEeg BpaxuTTpOBETHES UTTOXPEWTEIG 11.660 906
XPNUaTodoTikoU XapakTipa o
YméAormro 31/12/2012 11.660.906

Katd m yprion 2012 n Etoupeio Tpoydpnoe o€ cOUPACT TPAKTOPELONG OMATHCEDV HEGH TNG omoiag Elafe T
€ 11.660.906.

O tékog kabopileton pe Kopavopevo enttokio ico mpog to ekdotote Baowkd Emtoxio Factoring g Tpdanelog yio

70 Eupd (t0 omoio oovtan pe to ekdiotote Tpovoplakd emtokto g Tpdmelag yio to Evpd — Euribor 3 unvav),
mpocavinuévo Katd to tpoPiendevo otovg Edikovg Opovg mocootd.
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38)  AvELEYKTEC QOPOLOYIKA YPNOELS

INa v xpron 2011 kon evievbev, n EAAnvikég Avavopeg Etapieg kot 1 Etaupeieg Iepopiopévng EvBovng mov ot
ETNOLEC OIKOVOMIKES TOVG KOTAOTAGELS EAEYXOVIOL VTOXPEMTIKA, vToxpeovvtar va Aopfavovyv  «Etoto
[Miotomomtkd» mov mpoPAémeton oty moap. 5 tov Gdpbpov 82 tov N.2238/1994, 10 omoio exdidetarl petd amd
POpoAOYIKO Eleyyo Tov dievepyeitor and tov idto Noupo Edeyktn 1 eAeyktikd ypopeio mov eAEYYEL TIC ETNOLES
0OKOVOUIKEG KaTaoTaoels. Katomy olokAnpmong tov gopoAroyikod eiéyyov, o Nopog Ereyktmg 1 gleyktikd
ypapeio exdidel oy etarpeion «ExBeon doporoyikng Zvppopemong» Kot ot ovvéyel o Nopyog Eieyktmc 1
eLeyYKTIKO Ypopeio v vroPdAiel niektpovikd oto Ymovpyeio Owovopik®dv o apydtepo evidg déka NUEPOV OO
TNV KATOANKTIKY NHEpOuMVia. £YKPILoNG TOL IGOAOYIoHOV TG etarpeiog and tn ['evikn Zvvérevon tov Metdywv. To
Yrovpyeio Owovopikdv Oa emdéset delypa eTaupeidv TOVAGYIGTOV TG TAENG TOL 9% yio EAEYYO OO TIG UPUOSIES
eleyKTIKEG vINpesieg Tov Ymovpyeiov. O €reyyog avtdg Bo mpémel va oOhoKANPpwOEel og ddoTna OxtL apyoTEPO TMOV
deKaoKT® pNvav omd v muepounvio. vmoPfoing g «Exbeong dopoloywnc Zoppudpemong» oto Ymouvpyeio
OKOVOUIKOV.

Etapsia
H Etoupeia éxel edeyybet omd 115 poporoyikég apyés péxpt Ko tn xpnon 2007.

INo ™ yxpnon 2011 o @opoAoyikdg €leyyog Oievepynbnke oamd v PricewaterhouseCoopers A.E. Koatd v
0AOKANP®ON TOL POPOLOYIKOD EAEYYOV €KOOONKE TIGTOTOMNTIKO, VA OV TPOEKLYOAV GNUOVTIKEG (POPOAOYIKES
VIOYPEDGELS TEPOV ONO OVTEG TOL KOTOXOPNONKOV Kol 7oL omeKovilovtal ot eTapikég & EVOMOUUEVEG
owovoukég kataotdoelg. [ ™ ypion 2012 o @oporoyikdg EAeyyog MoM  devepyesitor omd TV
PricewaterhouseCoopers A.E. Katd v oAokApwon tov @oporoykod ehéyyov, m dwoiknon g Etaipeiog dev
AVOUEVEL VO TPOKOWYOLV OTUOVTIKEG POPOAOYIKEG VIOYPEDCELG TEPAV OTO OVTEC OV KATOY®PNONKAV KAl OV
amelkovilovTol oTIG ETALPIKEG & EVOTOUEVEG OIKOVOUIKES KOTOGTAGELS.

OuyoTpikic Kol ovyYevEiC eEMTEPIKOD

Oocov apopd T1c Buyatpikég Kot T ovyyeveic etaipieg mov gival eykateoTUEVES 6TO0 EEMTEPIKO, deV EYovV eAeyyOel
Ao TIG POPOLOYIKEG APYES, Y10 TIC OKOAOVOEG YPNOELS KAl MG EK TOVTOV, Ol POPOAOYIKEG TOVG VITOYPEDCELS YOl TIG
XPNOELS AVTEC OEV EXOVV KATOOTEL OPIOTIKEG.

ETAIPIA ANEAETKTEZ XPHEEIX
CPW America Co 2007 - 2012
HUMBEL Ltd 2008 - 2012
WARSAW TUBULAR TRADING SP. 20.0. 2009 - 2012
ZAO TMK-CPW 2010 - 2012

INo 116 avéreyKTeg POPOAOYIKEG YPNOELS, VIAPYEL TO EVOEYOUEVO EMPOANG TPOGOETOV POP®V Kol TPOSALENTEMV,
Katd 1o Ypovo mov avtég Ba eEetacBolv Kat HBa oproTikomomBovv.

LVYYEVEIC ECOTEPIKOV

Yvykpiéva, 1 ovyyeveig etoupeio AIABITIE®IB A.E éyxet eheyybel amd Tig oporoyikég apyég LEXPL KoL TN XPNom
2009.

Mo ™ xpron 2011 o @oporoywdsg éreyyog devepynonke amd v ABACUS AE. Koatd v oloxApwon tov
POPOAOYIKOD EAEYYOV €KOOONKE TGTOTOMTIKO, EVAD OEV TPOEKVLYAV CNUOVTIKES POPOAOYIKES VTOYPEDNCELS TEPUY
Ot OVTEG TOV KATAY®PNONKAY Kot OV amelkoviovTol 6TIG ETOPIKEG & EVOTOINUEVEG OTKOVOUIKES KOTOOTAGELS. O
POPOAOYIKOG EAeyy0g Yoo T xpnon 2012 Mo devepyeitar and v ABACUS AE. Kotd v olokAnpwon tov
POPOAOYIKOV eAEYYOL, N droiknon tng Etatpeiog dev avapével va Tpokiyouy GNUAVTIKEG POPOAOYIKES VITOYPEMCELS
TEPAV OO OVTEG TTOV KOTOXOPNONKOV KOl TOV OTEKOVILOVTAL GTIG EVOTOMUEVEG OIKOVOLUKES KATAGTAGELS.

O Ophog oynuotilel TpoPieyn Kot TEPinTOON KAl KOTA gTapio Evavit mlovav npodchetov popav Pdcel Tov
EVPNUATOV TOV POPOLOYIKDV EAEYYMV TOV TPOTYOOUEVOV ETMV.
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39) Apoific sheyKTOV

Ot cvvokég apoifésg katd 1o owkovoukd €rog 2012 g eleyktikig taupeiog 660 avaQopd TOV VIOYPEWTIKO
ELEYXO TOV ETNOIWV OIKOVOUIKOV KOTOGTAGEWV, TNV EMOKOTNGCN TOV €SOUNVIIOV OIKOVOUIK®OY TANPOPOPLOV
KaBdG KoL T0 POPoroYIKO TisTOTOMTIKO oviABay cuvoikd og € 216.925 (2011: € 136.350).

40) TI'gyovota netd tmv nuepounvia Tov Isoloyiopov

Agv £xovv TPOKHYEL GNUOVTIKA YEYOVOTO LETA TNV Nuepounvia tov Iooloyiouov.
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E. Ex0¢gon EAéyyov AveEdptntov Opkowtov Elsykti Aoyrot

"Ex0gon EAéyyov Ave€aptntov Opkotov EAeykt) Aoyrot
IIpog tovg Metodyovg g Etanpeiog ZQAHNOYPTEIA KOPIN®OY A.E

"Ex0gon eni tov EtTapik@v ko Evorompévov Owovopikov Katastaoemv

EAéyéape 11 ovuvnupéves  eTapKEG KOl TG €VOTOMMUEVES OKOVOMKEG  Kotoaotdoels ¢  Etoupeiog
SOQOAHNOYPI'EIA KOPIN®OY A.E ot omoieg amoteAovvtol amd TNV ETOPIKN KOU EVOTOMUEVY] KATAGTOOM
owovopikng 0éong g 31Ing AexeuPpiov 2012, T1¢ €TOUPIKEG KOl EVOMOMUEVEG KOATAGTACEL, GLVOAIKOD
€1000MLOTOG , HETOPOADV 1010V KEPUAMIOV KOl TAUEWNKOV PODV TNG XPNOEWMS TOv EAnNEE TNV MuUepounvio oy,
KaO®OG KoL TEPIANYT CTLAVTIKAOV AOYIGTIKOV apy®V Kot HeBOdmV Kot Aouwég EXeENyNUATIKEG TAPOPOPIES.

Ev0vvn ¢ Awoiknong ywo i Etopikég ko Evomompéveg Owovopkéc Kataotdoeig

H dwoiknon €xet v gubivn yo v Katdption Kot €0A0YN TOPOVGINCT) AVTMOV TOV ETAPIKOV KOl EVOTOMUEVOV
OIKOVOUIK®OV KOTUOTACE®V cOup@ve, e o Atebv) TIpdtomo Xpnpotootkovopkng Avagopds, 0nmg avtd Exovv
viobeBel amd v Evpondikn ‘Evoon, 6nwog kat yio eKelves TIG E00TEPIKES SIKAIDES, OV 1) dloiknon Kabopilel g
amopoitnNTEG, MOTE Vo KaBioTOTOL dLUVATH 1 KOTAPTION ETOLPIKAOV KOl EVOTOUUEVOV OIKOVOMIKAV KOTUGTAGEMV
ATOAAAYHLEVOVY OO 0VGLMOT avaKpifela, Tov opeileTan gite g amdtn gite o AdOog.

Ev0vvn tov EAeykt

H dum pog €vbovn eivar vor eKOPACOVUE YVOUN €T QLTOV TOV ETAPIKAOV KOl EVOTOUUEVOV OIKOVOUIKOV
KATOOTACEWV LE Pdom Tov EAeyyd Hoc. Alevepynoape Tov EAeyyo pog cOpeova pe to Aebvi Ilpotoma EAEyyov. Ta
TPOTLTTO. OVTE ATOLTOVV VO GUUUOPO®VOULOOTE HE Kavoves deovtoAoyiog, kobmg kol vo oyedidlovpe Kot
O1evepyoLe TOV EAEYYO LE OKOTO TNV GOKTNOY €0A0YNG OLUGPAAIONG Y10 TO €AV Ol ETOLPIKEG KAl EVOTOMUEVESG
OIKOVOUIKEG KATAGTACELS Etval amaAlayéves amd ovsimdn avakpipeta.

O éleyyog mepthapPavet tn dlevépyeia SLOBIKOCIDOV Y0 TV OTOKTNGCT EAEYKTIKOV TEKUNPIOV, GYETIKA LE TO TOGH
KO TIG YVOOTOTOMGELG OTIC ETOUPIKEG KOl TIG EVOTOUEVES OIKOVOLIKEG KOTOOTACELS. Ot eMAEYOUEVESG DLAOIKACIES
Bacifovtal oty Kpion Tov leyKTN TEPIAAUPAVOUEVIG TG EKTIUNONG TOV KIVOOV®V 0VGIHI0VE avaKkpifelog tov
ETOLPIKOV KOl EVOTOUUEVOV OIKOVOUIK®V KOTACTACE®Y, TOV OPeideTol gite o amdrn eite og AdBog. Kotd
SlEVEPYELD OVTAV TV EKTIUNCEDV KIvOOVOV, 0 eAeyKTG e€etdlel Tig ecmTepiég dikAideg mov oyetilovtat e v
KATAPTION KOl EDAOYT] TOPOVGIOGCT] TV ETUIPIKMV KOl EVOTOUUEVOV OTKOVOUIK®MY KATUGTACEWDV TNG ETOLPELNS, LE
OKOTO TO GYESGUO EAEYKTIKMV SOSIKOCIDV KOUTAAANA®Y Y10 TIG TEPIOTAGELS, OAAG O)L LE OKOTO TNV £KQPOOT
YVOUNG €L TNG OMOTEAEGLOTIKOTNTOG TV E6MTEPIKOV OIKMOwV ¢ etatpeiog. O €Aeyyog meprtlapfdvel emiong v
a&loAdynomn g KoTaAANAITNTOG TOV AOYIOTIKAOV 0py®V Kot uefddwmv mov ypnoiomomdnkay Kot Tov €DA0YOL TV
EKTIUNCE®MY TTOV Eyvav amd TN d10iknon, kabmg kol a&loAdynon TG CLUVOAKNG TOUPOVGINONG TV ETALPIKOV KOl
EVOTOUUEVMV OTKOVOUIKMV KATUGTACEWDV.

[Miotedovpe OTL TOL EAEYKTIKG TEKUNPLOL TTOV EYOVUE GUYKEVIPMOEL €ival ETOPKN KOl KOTIAANAQ Yio TN Oepeiioon
NG EAEYKTIKNG LLOG YVAUNG.
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I'vopn

Katd ™ yvoun poc, ot cuvnppéveg eTapikés Kot eVOTomUEVES OIKOVOUIKES KATAOTAGELS TapousLalovy gVA0YC,
amd Kabe ovolddN dmoym, v owovoukn 0éon g Etopeiog ZQAHNOYPI'EIA KOPIN®OY A.E kot twv
Buyarpucav avtig katd v 31n Aekepfpiov 2012 Kot T gpNILOTOOIKOVOUIKY TOVG EMIG00T KOL TIG TOUELNKES TOVG
poég ywr ™ yxpnon mov éAnge v muepounvie ovty ovpeova pe ta Aebvr Ipdtoma Xpnpoatoowkovouiknig
Avapopdc, 6mmg avtd £xovv vioBetnBet amd v Evponaik) ‘Evoon.

Avagopd eni AMhov Nopkov kot Kavovietik@v Ogpdtmv

a) Ztv 'ExBeon Awyeipiong tov Atowntikov XZvppoviiov meptlapfavetor dNAmon eTaiptkng dtakvPépvnong, 1
omoio. Tapéyel Ta TANPOPOPLOKE cTolyeion mov opilovtal oy mapdypapo 38 Ttov Apbpov 43a ToL K®S. N
2190/1920.

B) EraAnBedoape ) copemvio Kot Ty avtictoiynon tov mepieyopévov g Exbeong Awnyeipiong tov Atokntikod
SupPovAMOL LE TIG GUVNULUEVEG ETULPIKES KOl EVOTOULUEVEG OIKOVOUIKEG KATAGTAGELS, 0TO TAAICLO TV OplOpEVmV
amo to apBpa 430, 108 kot 37 Tov kwd. N. 2190/1920.

-

pwec

AbMva, 27 Oefpovapiov 2013
O Opkmtog Eheyktig Aoyiotig

[pdngyovwtepyaovg Kovmepg

Avavoun Eieyktucn Etaipeia

Opkwtol EAeyxtéc Aoyiotég

Agw@. Knowsiog 268

152 32 Xaravopt Kavotavtivog MiyoAdtog
AM XOEA 113 AM XOEA 17701
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2QAHNOYPrelA KOPINOOY A.E.

EKMETAANEYEIHE AKINHTON

BIOMHXANIALZ IQAHNQGN KAl

Emiiowa Owovopki) 'ExOgon
31 Aekepppiov 2012

XT. Xroyeio ko I npogopics o€ evoromuévn ko pn faon

AiedBuvon BiadikTdou:

Hyepounvia Eykpiong am To Aok
Zupoiio Ty OKovopIKiY KaTaoTagEwy : 27 GeBpouapiou 2013
Enormedouoa apyi

ZivBeon Moo ZupBouhiou:

www.g;

Yroupyeio Avamugng, Alvon Avvipo Exaipeiay xat Mioew
Mrakoipng Kuvravivog - MpdeBpog, Gikiippns Mehériog - AvimpdeBpos, Baoihdxng ABapdvriog - Mékog, Eraupomouhog ludwig - Méhog, Fakérag Nikohaog - Méhog, Kupiadfig Avdpéag - Méhog.

ZQAHNOYPrelA KOPINGOY A.E.

BIOMMXANIAT

TaAHNaN

KA1

EKMETAAAEYINI AKINHTON

AP. MHTPQOY A.E. 1343/06/B/86/35 - AP. I".E.MH. 264701000
Mipyog Abnvawv, B’ Kripio, Megoysiwv 2-4, Abijva

Zroigeia Kai

(8npoaisudpeva Pdaei Tou k v. 2190/20, GpBpo 135 yia i
Ta mapaxdrw oToixeia Kal TANOOpIES, ToU TPOKUTTTOUV QTG TIC OIKOVOUIKES KATAGTAGEIS, GTOYEOUY O it VEVIKI) eV£WwaT i TV OIKOVOLIKi] KaTdoTaan Kai Ta amoreAéopara g SOAHNOYPIEIAZ KOPINGOY AE. (n Eraipeia) a1 rou OMIAOY 1. SuvioTodu emopiévus Tov avayviam, moiv
mpoBei 0z omoiadiimore £idoug emevéuri emioyi ) GhAn ouvaMay e Tov ek56m, va avapEEel o G1edBuvor SiaBikTiou T0U EKSOT, OTOU VAPTIVTaI 01 OIKOVOLIKES KATGOTAOEIC KAB)S Ka ) &KBEaN ENEyOU TOU VpILIOU EAeyKTT] GToTe aur] amanzirar

2012

J{ﬂr'ranc amé 1

2012 éwg 31

mou

erjoieg Kai pn, kard ra AAT)

Zovoho iy Kegakaluv évapiis xprons (1/1/2012 kar 1172011 aviioTorya)

Tivoho 1w kegahaiuv MGG xpiong (3112/2012 ka 3112/2011 aviioTonya)

45,436

6.785.225

TOIXEIA KATAETASHE TAMEIAKQN POQN (evorroinpiéva kai i evotromnpéva) Moot exppaopéva oe €

Noppog ekeyiri : Mixakdrog Kuvoravrivog
EheyKici eraipeia PRICEWATERHOUSECOOPERS Aviovuun EAeyiric Eraipeia
Tomog éxBeon Me ol iy
STOIXEIA KATAZTAZHE OESHE n & exgpaopiva ot € STOIXEIA KATASTASHE ZYNOAIKN ESOAQN (evomompéva kai mmmnpm) Moo exppaopéva oe €
ENOTIOIHMENA MH ENOTIOIHMENA ENOMO MH ENOTOIHMENA
.Aek2012 H-Aex2011 M.Aex2012 31.Aek2011 Tlov-31A02012  Tlav-3180x2011  Tlav-31Aex2012  1lov-31 Aex 2011
ENEPTHTIKO Kikhog epyaciiov 234666474 264,143,644 211991727 250410.046
1510KpNOTOTIOIOUUEVG EVOTaTa TdYIa OTorXEi 103.774.215 113723782 103.735.194 113.694.704 | Merd Képn 44.136.446 41.359.690 39105178 39.657.403
Aula TepiouaiaKd oTorxela - 800 - 800 | Kepdn mpo gopwv, xai 9631617 6.757.621 6.061.990 6095005
ENevBU0E I OF EMYEIPOEIS ToU EvoTToiogvral e kaBapi Béor 18.779478 14.369.590 1073.950 1.073.950 | XpnuarooiKovoyikd kai EMevBuTIKG aToTeAEoyara 2170840 56.013 1.805,697) (879.266) |
ENevB00E G OE EMYEIPOEIC TIOU EVOTToI0vTal i oAk} Evoroinan - - 11345179 11345179 | KépBn mpo gopuv 1802457 6813.634 4256293 5215629
AvaBabhSLeves gopoloyiés araioeig 73388 34758 - Meiov gopor (2.127643) 1.186.874) (7190551) 900,207
B S L e
Amarmoeig amé mekdeg 44.746.200 55,670.987 43134408 33.779.666 | Karavéuovra o
Tapeiakd Biadéorpa kai 10030V 27,505,880 23334335 22871079 16.825.856 | IB1okriteg Mrpixric 9674814 5626.760 3465.742 4315622
Aoiméi epiougiaKd otorxeia 14,8049 29012.965 14573804 42955619 | Aiaiiyata Meioyngiag - -
IYNOAO ENEPTHTIKOY 257.268.6 299.993.401 244133672 007.038 | Aommd GuvoNikd €g08a eté a6 gopous (B) 3670.622 2.736.330) 3319484 2308474
ZUyKevTpWIIKG OUVONIK: £005a et a6 6poug (A)+(B) 13345436 2:890.430 6.785.226 2,007,148
1A1A KEOANAIA KAI YTIOXPEQEEIE Katavéyovrai ot :
Meroyixo kegahaio 96.852.757 96.852.757 96852757 96.852.757 | IoroKireg Mnrpiki 13.345.436 2890430 6.785.226 2007.148
Ao oToixela i kegaaiuy 67.874914 54520478 56,825,701 50040.475 | Aaigpara Meroyngiag - . - -
Zvoho iBiwv Kegakaiwy Biokmiov unTpIKG (o) 164.727.671 151.382235 153.678.458 146.893.232 48
Aatiyara Meioyngiag (8) - - - - KEpBn Herd ammé g6poug avé HeTo - Baoid K peiwpEva (ot €) 00279 00348
Zivoho iBiwv kegahaiwy (y)=(a)+(B) 164.727.671 151.382.235 153678458 146.893.232 | KEPB TIpO GopL, {PMUTOBOTIAY, EMEVBUTIG GMOTEAEGGTIY Kal 2212762 18075928 17680344 1140018
MaKpoTpOBEGIEG BaVEIGKEG UTIOKPEGIOEIG 12.000.000 9000000 12000000 3,000,000 | OuvoAIKG amooBéogwy
TlpoBAéweg / AorTEG JaKpoTIpOBEaLEG UTToXpEWOEIG 13.756.382 13,836,592 14.035.607 14.173.200
Xpnuarooikovoyikd Toixeia 109.343 4361683 109.343 4.361.683 | Mpooera oTorxeia ka1 TAnpogopieg :
BpayumpoBzopeg BaVeIaKES UTIoypedoEg 26.250.000 55.244.789 26250000 55.244.789 | 1. O1 eraupeieg Tou Opikou U TIG QVTIOTOIXEG XWPEG EYKATAOTAONG Kal TIODOOT GUETOXTG TOUG, ToU TEEpIAGUBAVOVTGI OTIG EVOMIOINYEVEG OIKOVOpIKES
BpayuTpoBeapeg MpOBAEEIG 143622 684.622 143622 684.622 | xaraotdoeig:
Noimé BpayumpBeoyig uoxpedoei 4028163 65.484.487 37916642 52649512 Xiopa
Zivoho urroxpEdoEwY (5) 92.540.983 148611.173 136.113.806 | Me v mhripn wé6odo evoroinanc: Tupperoyi Moooors eyxardoTaong
IYNOAO IAIQN KEGANAIQN KAI YTIOXPEQEEQN (y) + (5) CPW America Co “Eppeon 100% HIA
HUMBEL Ltd Auean 100% KYPOX
WARSAW TUBULAR TRADING SP. Z0.0. Auean 100% MOAQNIA
ITOIXEIA KATAZTATHE 110N xai pn Moot exgpacpéva o € Me m é6oso mc Kabapric Oéonc:
ZAO TMK-CPW Ewwn 49 00% an
ENOMOIHMENA MH ENOTOIHMENA AIABINEGIB AE EMAMA
31-Aex-2012 31-Aex-2011 3-Aex-2012 3t-Aex2011 | 2. O oikovopiég Thnpogopieg g Eraipsiag mepihauBavovial oTig evoroimpéves o\Kovowtg ernpowopfsg mg zmop AE pe €5pa v EMGBa, pe T pédodo g
151382.235 148491805 146.893.233 144.886.085 | oNKilg £vOTOINOT, 1 OMOQ OUPETEXEI OTO PETOXIKG TG KEQAAIO LE TI000OTO 78,55%. Oi EVOTIOINUEVEG OIKOVOMIKEG  KATAOTAGEIG T Tidevdp AE.

TEpIACYBAVOVTI OTIG EVOTIOINEVEG OIKOVOMIKEG KaTaTAOEIG TG BioaAko A.E. e é8pa T EANGSG.
3. Kand 1y nuepounvia Tou looAoyioos exxpeosaay kard TG Eaipeiag (kai Tou Opikou) emidikeg f v Biarmaia Biagopég BKATIKGY | BIOKTTIKGY 0pyavwy
uvohIKob oo € 143.622, yia Tig OToleg E¥ouv ool 96ri00eS TpOBAEeIS, H Eraipeia éxel oxnuarioe! TpOBAEEIC yio avEAEYKTEG Gopohoyika Xpfoeig
0000 € 50.000. Entiong éyowv oxnuaioBel doimég TpoBAeIS Uyoug € 986,555 yia Ty Eraipeia kai Tov Opiko, OXeTIkG e GUBBATIKEG UTIOKpEcbOEIG TTpog
TeArnes

4. Enl Ty mayiuv oroxeiuv Tou Opikou Kar g Eraipelag upioraviar eumpéypara Bapn Gyous € 73.200.000. To veio Tou el QUVBEBEpEvo pe T
uykexpipéva Bepn éxer amomhnpuwei péyr 31/12112. TvovTan evépyeies yia T Gpon Ty uoBNKGY K 010 apusBio

ENOMOIHMENA MH ENOTOIHMENA 5. Karim ypfion 2010 n exaipeia Tpoy@pnoE Ot amopeioion TEAGT 6 ATI6pPoIT TG KaBUOTEPRONG El0TIAENG 0QEiAGpEvou TIogoU € 18.627.586 (5 24.864.102).

flav-31Aek2012 1lav-31 Acx 2011 1lav-31Aex 2012 _1lav-31 Aex2011 | To amomipnuévo umshormo my 31/12/2012 aviikBe o € 18.860.731. Evoouw eiva g £EENE of SkaoTikég evépyeteg g Eraipia, evrog kan extog EAGB0G, yia

Aeroupyikég Spaomnpiémreg ciompagn MG ev Aoy aTAIMONG ka1 ev60w Bev éxouv £xB0BET TEAEOTDIKEG BIKAOTIKES amogge N Eraipia ek omi €mi Tou Tapoviog B¢ owipExe! A6Yog
Képdn T1po gSpuv 11802457 6813634 4256293 5.215.829 | avaBeidpnong g TPSBAEYNS TIOU EXEI OXNUATIOE! OTIG EVBIGETES OIKOVOUIKEG KATAOTAGEIG TG TIo0) € 9.462.843 (2011: € 9.641.291) Ka extipd 61
Mkéov / peiov Tpooappoyés v evBexopevn amihera Sev Bar UTEpBef T TIOGH TG AMOREiWOTS, TIOU ée1 OYATIOBE Yia Ty ev Ayw amaimon o 2010. Kard m Sidpkeia g xpiong 2010, n

ATTOOBEOEIG EVORpATY Ay TTOIKEY 11.640.345 11311924 11626554 11.300.440 | exaipeia mpotfin o TpoE€@ANON TG n aMOpEIwpEVNG ATTONS, Be ETAGIO TPOEEORATIKG EMTOKIO 1,68%, it 16 piveg

AT00BéOEIG Uk Trayiu OTOIXEIWY 800 6383 6.383 | Emmiéov n eraipeia mpokeiuévou va BlaogaNioe! Ta dikaiard T e fdon My amdeacn Tou Movopehodg Mpwrodikeiou ABnvidv ool exBoBNKe Kad T

(KepBn) / uiég amd miakion EvowpaTLY Tayiuy ToryeiwY 4000 1848 BiaBikaoia aogaNOTIKGY PETpwY, EXEl EMBAREN OUYTPTIK] KOTAOYEDN Kal £XE1 EYYPAE! TIPOOTIREIDOEIS UTIOBKIG, OF TIEPIOUCIKA OTOIXEIL TPITY TToU

TupmAnpupanikgs 6pog ATy 183 183 - epTéKovTal 0TIV avwrépuw UTIOBEOT),

Anooéati Evoikiou 82719 89.557 82719 89.557 | 6. H Eraipeia éxer eheyyBei amd 1ig gopohoyiké apxég péxpi kai m xpon 2007. Ma m xprion 2011 o gopohoyikds éAeyxog BievepyfiBnke amé v

EqoBa ToKWY 311279 (298.126) (295.023) (289.323) | PricewaterhouseCoopers AE. Katé my ohokipuwon Tou. gopohoyikod ehéyyou exB08Ke TIOTOTIOINTIKS, ewid eV TIpdeKuyav. ompavTikég. 9opohoyiké

XpewoTiKo T6K01 Kol oUvapi o5 3450253 3324061 3447721 3234.300 | UTOXpEdOEIG TEpAY GO QUTEG IOV KaTYWPABNKAY KaI TIOU GTIEKOVIZOVTaN OTIG ETCIPIKES & EVOTIOIUEVES OIKOVOUIKES KaTaoTAGES. i T Xpion 2012 o

n gopoloyiKog ékeyxog 11 Sievepyeitar amd my PricewaterhouseCoopers AE. Kardi v ohokhipwan Tou gopohoyikol ekéyxou, n dioiknon T Eaipeiag Bev

lpopAtyeig (102779) (102.779) iy ; p
QVapEVEl Va TIpOKUYOUY OTAVTIKEG §OpONOYIKES UTIOYPEOEIG TEpAY GO GUTES TToU KaTawpHBNKaY Kal TTou TEKOVIZOVTal OTIG ETalpikEG & EVOTIOIBEVES
Tlapoyé 070 MpoowIKd Ay ouvTaEBoTang 175805 305.864 175.805 305.864 | owovopikéc karaoTaoeic.

‘EgoBa amd pepiopara - - (1.346.998) (2.065.711) | Ooov agopd Tic BuyaTpIKEg Kal TIG GUYYEVEIS EXaIpiE TIOU Eival EYKATEGTIUEVEG OTO EEWTEPIKD, BV X0V ENEYKBE ATt TIC GOPOAOYIKES TPKES, Y1a TIG aKOAOUBES

M QTOTEAEGATIKG épog TapayiwY (71611) 135.748 (711.611) 135.748 | Xprigeg Kat wg €K T0UT0U, 01 QOPOADYIKES TOUS UTIOYPECITEIS Y1CI TS XPAEIG AUTES BeV XUV KaTaoTel 0pIoTIKES: a) CPW America Co (2007-2012), ) HUMBEL Ltd

Anopeiwon amoBepdry 2373776 198.468 2373776 198.468 | (2008-2012), WARSAW TUBULAR TRADING SP. Z0.0. (2009-2012) xan ZAO TMK-CPW (2010-2012). ia Tig QVEAEYKTEG GopoloyiKig XAGEIS, udpxer 10

MepiBio kepBiv A OuyyeveiG eraipeieg (5.300816) (3.081.948) - g fi TpOOBETIOV GopUY Kal Kanti 1o Xp6vo Trou aurég Ba efeTaoBot Kai B 0pioTIKoMOINGO0Y.

SuvaMaypaiég Siagopis (9.975) 150479 H ouyyevig eraipeia AIABINEGIB A.E éxei eAeyxBei amo Tic gopohoyikig apxég péxp! kai ) xprion 2009. Fia m ypiion 2011 0 gopoAoyikG éAeyxog Bievepyinke
Mkéov / peiov TposapuoYES yia peraBohé Aoyapiaopiv kepakaiou kivnong Tou amd T ABACUS AE. Katé Tv 0Aokhiptaan 10U 9opohoyikod eAéyou ek3O8KE TIOTOTIONTIKD, evid eV TIpOEKUYAY GMUaVTIKES 9opOROYIKES UTIOYPEGIOEIG TépaY
oxeridoviat pe Tig Aeroupyikég Spaampib amb aurég o KaTaxwPHBNKaY Kal TToU GMEIKOVIZOVIaI OTIG ETCIPIKES & EVOTIOINUEVES OIKOVOIKEG KATAOTAOEIG. O GopohoyiKdg éAeyyog yia T Xprion 2012 fdn

Meiwon / (atgnon) amoBepcray 13.856.488 (20.395.440) 13.526.057 (19.880.513) | ievepyeiran amd v ABACUS AE. Kard v oAokipua Tou gopohoyikod eAéyXov, 1 Bioiknon T ETaipeiag Sev avapivel va TpOKGyouY GnuavTiké gopohoyiég

Meiwon / (adggon) amaimogwy 24.999.653 (36.160.076) 18.967.050 (28.795.369) | ymoypedoeig mEpav amé aurég Tou KatawpriBNKav Kai TIou ameIkoviJovTal OTIG eVoTIoINUEVES OIKOVOpIKES KaTaaTdoels. O Opikog axnuariZe mpéBAeyn kara

AUgnon/ (peiwon) uTroxpewoewy (TAnv Saveiakiv) (36.818.793) 7.292.439 (26.133.413) (3.732.891) | mepimmwon kai kardt ercupia évavTi Baviv TPOGBETWY POPWY BATE TV EUPNUGTIWY Tw QOPONOYIKGV EAEYXWV TV TTPONYOUHEVLV ETGV.

Adtnon (peiwon) TpoBAéyewy (541.000) - (541.000) -

Adtnon wnmn) unu}(p:mun; TTapOXN GT0 TPOTWTIKD Adyw OUVIaI0BoTOnG (285.029) (336.458) (285.029) (336.458) | 7. ApiOyGg amaoxohotpevou oKD oTo TENoG TG TpéKoUTg TepIGBou: Opikog 409, Eraipeic 401 (31/12/2011: Opihog 428 Exaipeia 421).

KarapAngévreg 1o (3.927.268) (2682.215) (3924.7%) (2.592.454) | 8. Moot TwkfoEwY Kal ayoplV OWPELTIKG TI6 TV Evapé Tg BIAKEIPIOTIKN TEPIGB0U Kal 10 UTGAOITA TV AAITATEWY Kal UTIOYPEGOEWY ToU Opikou Kai Tg

Karaphngiig wopog mowmug (2415678) (2743651) (1418.227) (2631.034) | Eraipeiag o) Aign T TpéouTg TEPIGBOU, ToU éYOUY TIPOKUYE! T Tig OUVGAAAYE B T0 OUVBEBEREVa Kard T Ewoia Tou AATI 24 pépn, eivan w e
Sivodo eiopotv / (ekpotv) amb Aetroupyikés (@) 18.695.930 (35.172436) 20442769 (39.939.943) ) Mahfoecayabiv, ummpeoriv kol %‘fé‘ﬁ o7 ¢ %“%“‘7 126
Emevbunikéc Spaomnpiémreg i) Ayopég ayaBiov, umpeoiiv kai Tayitv 6584215 € 5693622 €
AYOPEG EVOWUOTLIY TIOYiL TIEQIOUOTCKGN TOIYEILY (1.716.179) (1.376.588) (1.669.674) (1371.523) ii) Amamoeig am ouvBeBepéva pépn 12455916€ 12296405 €
TNOEIG EVOWpOTY TaYiN TEPIOVOICKGN OTOIYEIY 20872 - 782 - iv) YmoypeaEig Tpog ouvdedepéva épn 1979504 € 1421023€
Tékol Tou ciompayBnKav 274490 150968 258233 142.165 v) Egoda ano pepiopata 0€ 1346.998 €
Mepiopara eiompaxévia 1.346.998 792185 1346.998 2085.711 Vi AoiBég AT kai MEuBuvTIKGY Ereheyv 753296 € 753296 €
Sivolo iopot (expon) am emevSumés Spaomprémis (8 73819) 34%8) 63661) 536,353 ?ngmv KarGoTaT GTOTEAEGUATAY Kai OTo Aoyapiaod "Gopohoyia’, Tepiéyeral TIpOBAEWN G3pOU EI0BaTOS Kai avaBaMAGLEVOS G3pOg, TTou avaAjovTal wg
XpnparoSorkég Spagmpiomreg ENOMOHMENA MH ENOTIOIHMENA
AvalngBévia Saveia 32.699.998 91663419 32699.998 91663419 312112 3121 31212 321
Efophoeig daveiwv (58.694.789) (54.137.141) (58.694.789) (54.137.141) Bpog EI00BaTO 2954474 € 056.683 € 1635346 € 803268 €
oiTg BoaxUTIpOBEOE UTTOYpEwOtIS xpnumoaomu YopakTipa 11660.906 - 11660906 - AVGBAMBHEVO 9690¢ 826831 € -130.191 € 844.795 € -96.949 €
Sivolo ciapoi (expoiv) amb w (14332.85) - (14332.885) 37.526.278 | 10 TohoIé GuvoAké éoSa et amo g6pous agopody i 2:uormumnzm3 e 31/“;14; zunnom:u;: .
Kabapi aignon | (ueiwon) ora Tapeiak Sio8éoiua kal 1008ivapa ypiiong (o) + (B) + pr— p— 045223 (.577.312) | ZovaMawaKés Sagapig svoroingn o 351137 (427.856) - -

It Kepd/({npig) xpriong peté amo gépoug ams petaBoM mg evhoyng afjag g 3310485 2308474 3319484 %8474
Tapeiaxd BiaBonya kai 100B0vapa évapeg xpong 23314335 21515604 16.825.856 18.403.168 | avmoagpiong Tapeiaki powv § §
uvaMaypaég Siagopég OTa TapEiaKa BIaBETI Kal 10050Vapa (116.681) (101.976) - Aoimd Guvokikd €003 perd amo gopous 3670622 (2.736.330) 3319484 (2308.474)
- 510 . T 1. Enperiveran 6 010 KovBiAI Tou loohoyiopod *Aord aToiyeia 1Biuwv kegaAiwv” TEpIAGUBAVETaI Siagopd armo éK30GT BETOYG UTEP T0 pTio € 27.427.850.
Tapeiaxd Siabéoa kai wodivaa Mign xpions 27.505.880 2334335 2871079 16825856 | 1) Kand 1y 3111212012 exxoemoloay ayuyEg g EXQIpEIG KaTh Toitwv. Aev £ival SUVaToV Ve YVl Hid GEOTIOTN EKTIUNON T OIKOVOHIKGY WEAEIGY TIou Bt
eiopedoouy omy Eraipeia kai aTov Opiho amd Ty Berixd éxBaon Ty uTToBgewy auri.
‘AGiiva, 27 OeBpouapiou 2013
0 MPOEAPOZ TOY AIOIKHTIKOY ZYMBOYAIOY ENAZ TOY AIOIKHTIKOY O ENIKOE AIEYO) 0 OIKONOMIKOE AIEYOYNTHE O MIPOIETAMENOZ AOTIETHPIOY
MMAKOYPHE KONSTANTINOE ITAYPOMOYAOE IQANNHE TANABAZIAEIOY AOETOAOE MAMAAHMHTPIOY IQANNHE AHMHTPIOE KOYMITHE NAYAOE
AAT.: AB 649471 AAT:K 221209 T.: Al 666035 AAT.: AA035130 AAT.: AB 589945

Ap. ABeiag O.E.E. 0018936 A’ Tagng
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Emiiowa Owovopki) 'ExOgon

31 Aekepppiov 2012

H etapeio kat' epoppoyn g woydovoag vopodesiog, SNUOGievoe Kul KATEGTNOE OLOOECIIEG GTO EMEVOVTIKO KOWVO
GTO SOIKTLOKO TNG TOTO WWW.CPW.ZI KOl OTOV JlodIKTVOKO TOTOo Tov Xpnuatiotpiov ABnvov www.athex.gr,
Katd v dbpketa g xpnong 2012, tig mAnpogopieg mov evoopaTdvovTol 610 KAt Tivaka:

OEMA A.N. HERMES HMEPOMHNIA
Avakoivion M@V onuavTikev yeyovoTwy (dev npoBAénovtal oe AAec kaTnyopiec) 2012/XA/A/133 03/01/2012
OIKOVOUIKO NUEPOAGYIO 2012 2012/XA/A/5319 20/03/2012
Avakoivwon dAAwV onPavTiIkwv yeyovoTav (dev npoBAénovTal oe AAEG kaTnyopieg) 2012/XA/A/5308 20/03/2012
OIKOVOUIKEC KATAOTACEIC O pop®r) PDF 2012/XA/A/5945 27/03/2012
OIKOVOUIKEC KATAOTACEIC OE pop®r) PDF 2012/XA/A/5941 27/03/2012
Avakoivwon nepi oxoAiaopoU OIKOVOUIK®V KATAoTAOEWV/ eKBETEWV 2012/XA/A/5934 27/03/2012
Avakoivion M@V onuavTikev yeyovoTwy (dev npoBAénovral oe AAec kaTnyopiec) 2012/XA/A/5951 27/03/2012
STOIXEId OIKOVOUIK®Y KATAoTAcewv Baacel AAM 2012/XA/A/5927 27/03/2012
OIKOVOIKEG KATAOTACEIC O€ pop@r) PDF 2012/XA/A/5938 27/03/2012
Avakoivwon dAAwV onPavTikwv yeyovoTav (dev npoBAénovTal oe AMEG kaTnyopieg) 2012/XA/A/5950 27/03/2012
OIKOVOUIKEC KATAOTACEIC OE pop®r) PDF 2012/XA/A/5942 27/03/2012
STOIXEId OIKOVOMIKWV KATaoTaoewV Bacel AAM 2012/XA/A/5928 27/03/2012
Avakoivwon OXETIKH HE ENIXEIPNUATIKEG/ OIKOVOUIKEG EEEAIEEIC oTnV €TaIpia 2012/XA/A/6103 28/03/2012
Avakoivion M@V onuavTikav yeyovoTwv (dev npoBAénovral oe AAeC kaTnyopieg) 2012/XA/A/7677 04/04/2012
Avakoivwon dAANwv onPavTikwv yeyovoTav (dev npoBAénovTal oe AAEG kaTnyopieg) 2012/XA/A/10223 | 17/05/2012
STOIXEIA OIKOVOHIKWV KATAoTACEWV Bacel AAT 2012/XA/A/10606 | 22/05/2012
Avakoiveon nepi oxoNIaouoU OIKOVOUIKWV KATAOTAOEWY/ EKDETEWV 2012/XA/A/10619 | 22/05/2012
Avakoivwon nepi oxoAiagpoU OIKOVOUIK®V KATaoTAoEwV/ eKBETEWV 2012/XA/A/10620 | 22/05/2012
OIKOVOUIKEG KATAOTACEIC O pop®r) PDF 2012/XA/A/10611 | 22/05/2012
OIKOVOUIKEC KATAOTACEIC OE pop®r) PDF 2012/XA/A/10608 | 22/05/2012
STOIXEId OIKOVOUIK®Y KATAoTAcewv Bacel AAM 2012/XA/A/10605 | 22/05/2012
OIKOVOUIKEG KATAOTACEIC O pop®r) PDF 2012/XA/A/10609 | 22/05/2012
Avakoiveon nepi oxoNidoUoU OIKOVOUIKWV KATAOTAOEWY/ EKBETEWV 2012/XA/A/10621 | 22/05/2012
OIKOVOUIKEC KATAOTACEIC OE pop®r) PDF 2012/XA/A/10610 | 22/05/2012
Tpononoinon oIkovouikoU nuepoloyiou 2012 2012/XA/A/10750 | 23/05/2012
Avakoivwon vyia Tnv npoavayyehia Mevikne Suvéleuonc 2012/XA/A/12925 | 06/06/2012
Avakoivean via TIC ano@acelg MevIKNG SUVEAEUONG 2012/XA/A/14759 | 28/06/2012
M'vwaTonoinan aA\ayng olvBsanc AloiknTikoU ZupBouliou 2012/XA/A/14820 | 29/06/2012
Avakoivion M@V onuavTikev yeyovoTwy (dev npoBAénovral oe AAec kaTnyopiec) 2012/XA/A/17492 | 09/08/2012
OIKOVOUIKEC KATAOTACEIC O pop®r) PDF 2012/XA/A/18363 | 29/08/2012
OIKOVOIKEG KATAOTACEIC O€ pop@r) PDF 2012/XA/A/18362 | 29/08/2012
OIKOVOUIKEG KATAOTACEIC O€ pop®r) PDF 2012/XA/A/18364 | 29/08/2012
STOIXEId OIKOVOUIK®V KATAoTAcewv Baacel AAM 2012/XA/A/18358 | 29/08/2012
STOIXEIA OIKOVOHIKWV KATAoTAoEWV Bacel AAM 2012/XA/A/18357 | 29/08/2012
OIKOVOUIKEG KATAOTACEIC g€ pop®r) PDF 2012/XA/A/18366 | 29/08/2012
OIKOVOUIKEC KATAOTAOEIC OE pop®r) PDF 2012/XA/A/18380 | 29/08/2012
Avakoivwon nepi oxoAiagpoU OIKOVOUIK®V KATaoTAoEwV/ eKBETEWV 2012/XA/A/18368 | 29/08/2012
Avakoivwon nepi oxoAiaopoU OIKOVOUIK®V KATAoTAoEwV/ eKBETEWV 2012/XA/A/18367 | 29/08/2012
Avakoiveon nepi oxoNIaopoU OIKOVOUIKWV KATAOTAOEWY/ EKDETEWV 2012/XA/A/18369 | 29/08/2012
Avakoivwon dAAMwv onPavTikwv yeyovoTav (dev npoBAénovTal oe AAEG kaTnyopieg) 2012/XA/A/20070 | 17/09/2012
Avakoivwon dAAwv onPavTikwv yeyovoTav (dev npoBAénovTal oe AAEG kaTnyopieg) 2012/XA/A/23706 | 20/11/2012
Avakoivwaon via gloaywyn getoxav ato X.A./ EN.A yia np®mTn ¢opd pe dnuoaia npoopopd | 2012/XA/A/24380 | 28/11/2012
OIKOVOUIKEC KATAOTACEIC O pop®r) PDF 2012/XA/A/24385 | 28/11/2012
OIKOVOUIKEG KATAOTACEIC O€ pop®r) PDF 2012/XA/A/24384 | 28/11/2012
OIKOVOUIKEC KATAOTAOEIC OE pop®r) PDF 2012/XA/A/24383 | 28/11/2012
OIKOVOUIKEC KATAOTACEIC O pop®r) PDF 2012/XA/A/24382 | 28/11/2012
ZTOIXEId OIKOVOUIKWY KATAoTdoewv Baoel AAM 2012/XA/A/24379 | 28/11/2012
STOIXEId OIKOVOUIK®V KATAoTAoewv Bacel AAM 2012/XA/A/24376 | 28/11/2012
Avakoiveon nepi oxoNIdopoU OIKOVOUIKWV KATAOTAOEWY/ EKDETEWV 2012/XA/A/24392 | 28/11/2012
Avakoivwon nepi oxoAIdopoU OIKOVOUIK®WY KATAOTACEWY/ eKBETEWV 2012/XA/A/24393 | 28/11/2012
Avakoiveon nepi oxoNIdouoU OIKOVOUIKWV KATAOTAOEWY/ EKBETEWV 2012/XA/A/24387 | 28/11/2012
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YIHHEY®OYNOI KATAPTIXHX

31 Aekepppiov 2012

Bepawdverar 611 o1 avotépe «Etfoieg Owovopkég Kataotdoeig» g 31™ Askepfpiov 2012 kabbg kot ot
GUVNUUEVEG €T QLTOV ONUELOOELS gfval avtég mov eykpifnkay amd 1o Aokntikd ZvpPovito g Etarpeiog ot
cvvedpiacn tov g 27" dePpovapiov 2013. YrevOvvor yie T cvvtaln kot TV akpifelo Tov otoyEinov Tov
TEPLEXOVTUL OTIG AVAOTEP® ETNGIEG OIKOVOUIKEG Katootdoels g Etonpeiog kar tov Opikov g 31™ Aekepppiov
2012 xaBdg Kol oTIG GCUVNUUEVES €T’ AVTAOV ONUEWOOELG gival ot K.k.: Mrokovpng Kovotavtivog, mpdedpog tov

AZX., Ztavpomovrog Ilmdvvng,

ooupovrog tov AX., Ilamafocireiov AmdcTOLOC,

YeEVIKOG  d1evbuvTng,

Hamadnuntpiov lodvvng Anuntpiog, otkovopkog dtevbuvrrg, Kovumnig Iaviog, npoictdpevog Aoyiotnpiov.

O ITPOEAPOX
TOY A.Z.

MITAKOYPHZ
KONXTANTINOX

A.A.T.: AB 649471

ENAX XYMBOYAOX
TOY A.Z.

XTAYPOIIOYAOX
IQANNHXZ

AAT.: K 221209

O I'ENIKOX
AIEYOYNTHX

MMAITABAXIAEIOY
AIIOXTOAOXZ

A.A.T.: Al 666035

O OIKONOMIKOX
AIEYOYNTHX

DAITAAHMHTPIOY
IQANNHX
AHMHTPIOX

A.AT.: AA 035130

O INIPOIZETAMENOZXZ
AOI'IXTHPIOY

KOYMITHXZ
IMAYAOX

A.A.T.: AB 589945
Ap. Adciag O.E.E. 0018936
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