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A. AHAQZEIZ EKMPOZQMNQN TOY AIOIKHTIKOY ZYMBOYAIOY

B. ETHZIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY

I EKOEZH EAETXOY ANEEAPTHTOY OPKQTOY EAETKTH

A. ATOMIKEZ KAI ENOMNMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ
ATOMIKH KAI ENOMOIHMENH KATAXTAXH XYNOAIKQN EXOAQN
ATOMIKH KAI ENOMOIHMENH KATAXTAXH XPHMATOOIKONOMIKHZ OEXHZ
ATOMIKH KAI ENOMOIHMENH KATAXTAXH METABOAQN IAIQN KE®AAAIQN
ATOMIKH KAI ENOMOIHMENH KATAZTAZH TAMEIAKQN POQN
2HMEIQZEIZ ENI TQN ATOMIKQN KAI ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN

E. ZTOIXEIA KAI NAHPO®OPIEZ XPHZHZ ANO 1" IANOYAPIOY 2014
MEXPI KAI 31" AEKEMBPIOY 2014
(dnuooicuodpeva Baoel Tou K.N. 2190/20, dpBpo 135 yia eniXEIpAOEIC NOU OUVTAOCGOUV ETNOIEG

OIKOVOUIKEG KATAOTACEIG, EVOMNOINUEVEG Kal Wn, KaTta AAM)

2T. NPOZOETEZ NMAHPO®OPIEZ KAI ZTOIXEIA OIKONOMIKHZ EKOEZHZ
- MTAHPO®OPIEZ TOY APOPOY 10 TOY N. 3401 / 2005
- AIAOEZIMOTHTA ETHZIAZ OIKONOMIKHZ EKOEZHZ
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A. Anlaoceig Ekntpoocdnmv 100 Atotkntikov Xvppoviriov
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Anrooeg Ektpocdrov Aloikntikov Xoppoviiov
Eopeovo pe to apbpo 4 map.2 Tov N.3556/2007)

EE 6cwv yvopilovpe, dniovoope 6Tt 1 Etioia Owovopkn ExkBeon, n omola katapticOnke ocdupova pe to
woybovta Aoywotikd mpdtuma, omewkovilel Kotd tpomo aAndf ta ototyeion Tov gvepynrTiKod kot madnTikod, TNV
kaBapn 0éon kot ta amoteréopora yprioemg s EAAHNIKA KAAQAIA AE. (n Etapeia), kobbg kot tov
EMLYEPTCEDV TOV TEPILAUPAVOVTAL GTNYV EVOTOINGT EKAOUPAVOUEVOV MG cUVOLO, KaOMDG kat 6Tt 1| Etiota "ExfBeon
oV Atowkntikod Zoppoviiov ameikovilel katd tpdmo aAndn v e&€MEn, Tig emddoelg Kot Tt 0éom ¢ Etaipeiag,
kaBdG Kol TV  emyelpnoev Tov  mepllapPdvovior oty  evomoinon  ekAopPovopévOv ¢  GUVOAO,
GUUTEPIAAUPAVOLEVIG TNG TTEPLYPOPNG TOV KVPLOTEP®V KIvODVAV Kot ofefatot)Tev mov aviyet@nifovy.

AOiva, 11 MaopTtiov 2015

IIpdedpog Tov AroknTikoD I'evikég ArevOuvriig kan Méhog Tov Méhog Tov
Xvppovriov Awokntikov Zopfoviiov AwoknTikov Zoppoviiov

loavvng Maotoéhog ALEErog Adggiov Ioavvng Ztovpoémoviog
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B. ETiioia 'Ex0gon Aroikntikov Xopfoviiov
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ETHXIA EKOEXH
TOY AOIKHTIKOY XYMBOYAIOY THX “EAAHNIKA KAAQAIA A.E.”
EIIl TQN ENOIIOIHMENQN KAI ETAIPIKQN OIK. KATAXTAXEQN
THX XPHXEQYX AIIO 1 IANOYAPIOY EQX 31 AEKEMBPIOY 2014

Kvpiec ko Kopror Méroyor,

Me Bdon tic owtaéelg tov vopwv 2190/1920 & 3556/2007 ko Tic en’ avtov ekdobeioeg
EKTEAEOTIKEG amopdoelg g Emtponng Kepohatoyopds cag vrmofailovpe yio v tpéyovca
yxpnon 2014 v Emoa 'ExBeon tov Atowntucod Zvpfoviiov.

H napovca 'ExBeon mepiéyel tov amoloyiopd TV OIKOVOUK®OV OTOTEAECUATOV Kol HETABOADY
Mg YPNOEMS, TNV OVOEOPE TOV CMUOVTIK®OV YeYovotmv kotd to 2014, tmv avdivon tov
TPOOTTIKAOV & KwOUvVev Tov avopévovtor katd 1o 2015, kabmg kor v moapdbeon tov
cuvoAlaydv pe cvvdedepéva pépn. H minpoedpnon avt apopd t6co tov Opdo 660 kot tnv
Etoupeioa.

O Opivog EAMvikd Koidow evomotel minv ¢ EAlnvicd Koiddww EAAnvikn Biopnyoavio
Kolmdiowv AE kot t1g akdAov0eg cuvoedetéveg eTapie:

Me v pédodo tng TApnc evomoinong

FULGOR A.E., ue éopa v Abnva

ICME ECAB S.A., ue é6pa 10 Bovkovpéott Povpaviog
LESCO 0.0.D., pe édpa to Mmhokdeykpafy Boviyapiog
LESCO ROMANIA, pe £dpa to Bovkovpéott Povpaviag
DE LAIRE LIMITED, pe £dpa v Agvkmcia

- GENECOS S.A,, pe €dpa to [Mapict I'arriog (yia to dtdotnpa mov 1 EAAHNIKA KAAQAIA
katelye m106ooto 60%)

Me ™ pé0odo e kabapnc 0Eong
- METAL AGENCIES LTD, pe édpa to Aovdivo
- XTHAMET A.E., pe é0pa v Adnva
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1.AmmoAoyioudc INa Tnv KAsidusvn Xpron

To 2014 frav pia dvekoin ypovid yia tov Opihko EAAHNIKA KAAQAIA. H HYpeon otig yopeg
™m¢s Evpoldvng cvveylomke, evd ot Betikég mpoontikég ektdc Evpmlmvng petpidlovion Aoy
ICOTIUIDV, LOYVPDOV TOTIK®V TOPAYOYDOV & SaGUOV. Xe auTd T0 dLGUEVEG TePPdAiov o Opthog
glye va avtipetomiost petowpuévn Mnon, avENUEVO avToy®VIoUO, TTOTIKES TILES LETAAAMV Kol
dvoyepelg ovvinkeg ypnuatoddmone. Ilapdlo mov Ol EMATOCES HETPLACTNKAY OO TIG
evépyelec ka1 TG mpwtoPoviiec mov £xel avaidfer o Outhog to TEAevtaio xpoOvia, TO
amoteléopato Tov Opihov gppavifovv onuavtikég Cnuiég, ot omoieg dev Bempodvtar UG
EVOEIKTIKEG TV ££EMEEMV KO TOV TPOOTTIKAOV TOL KAAOOL GTOV 0010 dpacTNPLOTOlEiTOL.

O kdKhog epyaciav Tov Opthov EAAHNIKA KAAQAIA vy to 2014 aviiBe o€ 359 ekart. svpm
évavtt 345 exat. evpad to 2013. O1 toAncelg Tov Pacikav Tpoidoviwv tov Opilov avéndnkav
nepinov 15% xat’ O6yko oe oyéomn pe 10 2013, 0AAd M emimtOON GTOV KUKAO €PYACLOV
UETPLACTNKE AOY® TOV HEIOUEVOV TILAOV TOV UETOAAW®V.

v gyyopla ayopd 1 EAAHNIKA KAAQAIA dwmipnoe tv nyetikn g 0éon yio puo akoun
xpovid. O KOKAOG epyacL®V SopopemOnke eELaPp®G avEnpévos o oyéon pe to 2013 kot aviibe
ot 93 ekoT. eVPM, KOOMG 1 GNUOVTIKY 0VENCT] TOV TOCOTHTMV OV OMOTLTOONKE GTOV KOKAO
EPYOCIOV AOY® TOV HEWOUEVOV TUOV petdAiov. H avénon mponibe xvpiog ond tov
KOTOOKEVAOTIKO & TOV gvepyelokd KAAOO, kabag o Opiog cuvéyice va eotidlel oe etaipieg
TOPAYMOYNG, OLVOUNG KOl LETAPOPAS NAEKTPIKNG EVEPYELONS, LEYAAES PLOUMNYOVIKEG LOVADES KO
KATOOKEVOGTIKOVG OpiAovg, Kabdg kot og etapeieg Tov Opidov BIOXAAKO, mpoxkepévon va
TEPLOPIoEL TOV TOTOTIKO KivOLVO.

Ot g€aymyéc Tov Opthov avénonkav kotd 5% kot dapopemdnkoy ota 266 exot. evpo. A&ilet
avapopds mwg o Outlog gupdvice onuovtikn ovénon ToOAcewvV otnv AUEPIKN, 1 omoia
vrepkdAvYE TIG petopéveg e€aymyég mpog Tig yopes ™ Evponaikng ‘Evoong kot g Acioc. H
avénomn aut Moy ardppola TV cvveXLopevov poctadsidv tov Opidov i avénon tov
eEayaymv ektdg Evpdnng kot eméktoon g tehatelakng Tov faonc.

O Ouhoc mpaypatomoinoe emavektipnon g afiag tov mayiov tov (owdmeda, Kriplo &
unyxovipata) oe eodoyn a&ia pe 31/12/2014. To cvvoro tng emavextipunong aviAfe oe Betikn|
avanpooappoyn 35,6 ekot. evp®d. Bdoel tov AebBvov Aoyiotikov IIpotdmwv ot apvnrikég
AVOTPOGaPLOYES, o1 omoieg avnABav og 11,2 ekat. gupd, emmpéacav to anotérecua Tov Opiiov
vy v ypnon 2014 (epepaviCovion ®g Aowmd €E0da  expetdAAievons), evd ot OeTikég
AVOTPOGOPLOYES, Ol omoieg avyABay og 46,8 exat. evpd, gppavifovtal anevbeiog oy Kabopn
0éon tov Opidov. Zvvem®dg 1 KATACTACYT OmMOTEAECUATOV Ypnoems Tov 2014 eppavileton
vépuetpo emPapopévn and ™V mpoavapepbeico £QAmAE avVOTPOCUPIOYY), TAPOAO TOV 1
enavektipnon mg aéiog Tov mayiov 6to cOVOAS TG £xel BeTikn enidpacT otnv otkovopukr Béon
tov Opidov.
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Ta pewtd k€pdn tov Opidov aviABav cg 7,9 gkat. gvpd, avénuéva katd 14% Evavtt tov 2013.
To amotéAecpa Tpo QOPWV, YPNUATOSOTIK®OV & EMEVOVTIKMOV OMOTEAECUATOV KOl GUVOAIK®OV
anocBéoewv (EBITDA) mpo emavektiunong mayiov dwapopeddnke oe képdn 0,5 ekat. gupd
évavtt kepdav 1,1 ekat. evpd to 2013. Avtictoya 10 amotélecua ekpetdiievong (EBIT) mpo
emavekTipunong tayiov avnibe oe (nuiég 8,8 exat. vpd Evavtt {nuav 7 ekat. evpd tov 2013.

Ta ovtioctoyo moocd HETA TNV emavekTiunon otapopeovovior oe nuiéc 11,2 exot. evpd
(EBITDA) ka1 20 gxat. gvpod (EBIT).

Ta amoteAéopato mpo @opwv tov Ouihov avibav oe {nuiég dyovg 37,9 ekot. gvpd EvavTl
Muov 19,6 exat. gvpd 10 2013, evd Tt KaBapd amoteAéopota dtapopemdnkayv oe (nuiég 30,3
EKOT. VPO Evavtt Cnuidv vVyovg 21 exat. evpd to 2013.

Ta amoteréopata tov Opirov emPopHvOnkay Ady® ™G VAOTOINOTG TOV EMEVOLTIKMOV EPYOV GTO
gpyootdoto ¢ FULGOR (k60t0G adpdvelag katd Tn SGpKELD TOV EPYASIOV ovafaduong tov
VELOTAPEVOL €EOMAIGLOD Kol €YKOTAGTOONG TOL VEOL eEomAopov), evd 1M omoTiunon Tov
Bacwov (un avtiotadulopevov) amobEnatog HETAAAOL €ixe OMUOVTIKY apvnTikn emidpoom
AMOy® Mg MTAOCNG TOV TY®OV TOL YOAKOL OTO ypnuatictipo petdrAiov. EmmnpodcOeta, o
ALENUEVOC aVTOY®VICUOG TOGO GTNV EYXMOPLO ayopd OGO Kol GTIG ayopEg Tov eEMTEPIKOV €lye
dvopevelc emmt®oelg 6to TEPODPLL KEPOOLS, VA Ol KaBLOTEPNGELS avABeoNS CNUAVTIKOV
Epyov Tapoy®yng vrofpuyiov kaAmdiov VYNANG Tdong eiyav ™G AmOTEAECUN TNV YPOVIKN
VOTEPTON TNG KEPSOPOPiag amd Ta £pya AVTAL.

AvtyetorniCovrag avtifoeg ocvuvOnkes, o Ophog cvvéyioe va avoropPavel mtpotofoviies pe
otoxo ™ Pertioon TG OVTAYOVIGTIKOTNTOS KOl TN HEI®oN Tov KOoTOuG mapaymyns. Ot
TPOTOPOLALEG aVTES eoTiAlovTan otV avénon ¢ andd0cNS TOV TUPAYOYIK®Y HOVAS®V, GTNV
peiwon tov KOGTOVG TPOSHOTIKOV avé HOVAdH TopayOUEVOL TPOIOVTOG KOl OTNV ULEIMON TOV
KOGTOVG TV A’ VAOV TOL YPNGLOTOOVVIOL GTNV Topayw®wyn Twv mpoidviwv. Emiong, n
FULGOR emkevipdveTol mo, 6TV Topaymyn vrofpuyiov KoAwndiov, ondte ot mopayyeMeg
vroyelov Kohodiov mov Efyale ®¢ TP HETAPEPOVTAL GTIC VITOAOTES Taupieg Tov Opilov,
OT®G Ko 1 avtiotoymn kepdopopia. 261060, N EMIOPACT TOV EVEPYEIOV awTAOV Oa apyicel va
ATOTVTIMVETAL 6T amoteAécpata tov Opidov amod to 2015.

O xaBapog davelspog tov Opirov aviABe og 217,6 gxat. vpd v 31/12/2014 évavtt 179 exar.
gup® v 31/12/2013, amotélecuo TOV VYNADV EKTOUIELGEMV Y10 ETEVOVCELS £vTOg Tov 2014,
KaOdg Kol TOV apvNTIKOV pomdvV omd AETOvpykég dpactnprotntes. QotdG0 TPEmEL va
emonuaviel Twg o1 TOUEWKES poEg amd TNV petafoAr] Tov kepaAaiov kivnong epeaviCovton yio
aKOpo po xpovid BeTikég, evd T0 gUmOPIKO KepdAao kiviong tov Outhov avépyetal mo 6To
21% tov KUKAOV EPYUCLOV, ONUEIOVOVTOG PEATimon yia akOua pio ypovid.

Ot enevovoelg 10 2014 avlBav oe 31 exat. evpd, M TAEWVOTNTO TOV OMOIOV QPOPOVGE
EKTOEVCELS Y10, EMEVOVCELS YO TV TOPOy®mY] Lrofpuyiov KoAmOIwV LYNANG Tdong o
Buyatpikn etaupeion Fulgor. EmmAéov, npaypatonomdnkoy emlekTikég enevonoels oTa VITOAOLTA.
gpyootdota Tov Opidov pe 6tdyo ™V aENon g SLVOUKOTNTAS, TG TOPAYOYIKOTNTAS KoL TNG
eveMlag, mpokewévoy va avénbel M avTOyOVICTIKOTNTA OTIG GLVEXMS UETAPAAAOUEVEG
GLVONKES TG QYOPAS .
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2. 2toxoI Kai lpoorrTikéS yia To 2015

O g€ehierg katd v dudpkela Tov 2015 kot ot cu{nmoelg oe eBvikd kor d1eBvég emimedo
OYETIKA HE TNV EMOVEEETAOT TOV OPMOV TOL TPOYPAUUATOS YPNHaTOddTNoNG ™G EALGSAG,
STNPOVV TO HOKPOOIKOVOLIKO KOl YPNUATOOIKOVOUIKO TTEPIBAAlov ot ydpa evpetafinto. H
EMOTPOPT] GTNV OIKOVOUIKT oTofepOTnTa EEAPTATAL GE PEYAAO PaBUO amd TIG EVEPYELEG KO TIG
amoQdoelg Becpik®v opydvev otn yopo kot oto e€mtepwkd. O Oprog kot n Etoupia
Aoppavovtag voyn ot Ta V0o Tpita TV TwANcE®V Tov Ouilov Tpoopilovror Yo ayopég EKTOG
EALGS0c, 01 TOANCELG 0TV EYXDPLO AYOPA APOPOVY EKTEAECT) 10T VITOYEYPUUUEVOV GUUPACEDY
vy épya pe e£00QUMGUEVT] XPNHATOdOTN O™, KaBmg Kot 0Tt 0 Opihog €xel mpocPacn e mnyég
xpNuatoddmone extdg EAAGSog , extiodv OTL Tuydv apvntikés e€eAielg oty EAAnviky
owovopia dgv avapEVETAL VO EMNPEAGOVY GTLLOVTIKG TNV OLLOAT] AELTOVPYI TOVG.

Oco agpopd v maykdsua owovopia , pe faon ta velotapeva dedopéva, to 2015 avapévetan
va kopavOel ota emimeda tov 2014 oTOLE KAAOOLG KOU OTIS OYOPES TOL CPOPOLV TNV
EAAHNIKA KAAQAIA. 2mv Evpdnn vrdpyovv onuddio avakapyng kobdmg n pevstdtnta
oV ayopd ¢aivetor vo PBeAtidvetarl (onpovtikd épya otadiokd Aappdvovy ypnuatoddtnon),
EVO M vIoTiUNoM ToL EVPD oTIS apyéS Tov 2015 Paivetal va dnpovpyel BeTiKéc TPOOTTIKES Y1l
avénon g aviayovieTikotntog KkT0¢ Evpolovnc.

H EAAHNIKA KAAQAIA mapopéver oio1t660En yia to 2015 moapd to aotabéc emyeipnuoatikod
weplPdAlov, Kot 1 Aloiknon exTind SlopK®G TNV KOTACTAGT, TPOKEUEVOL VO, ScPAAGEL OTL
Aappavovron £ykopa OAo ToL avarykoio Kot dSuvatd LETPO KO EVEPYELEG Y10l TV EAOYICTOTTOINGT
TUYOV EMATOCEWV OTIG dpacTnplotTeg ToL Opihov ko g Etapeioc. O Ouihog €xel avardPet
onuavtikd €pya vroPpuyiov koAmdiov vyning tdong, €xel motomowmBel amd debveig
OLOYEPIOTEG OIKTVMV EVEPYEING KOL GUUUETEYEL EMTLYMOG GE CNUOVTIKOVS OOYOVIGHOVS Y10l
vtoyeln kot vrrofpHyta KaAddwa. Ot TpmtofovAieg mov &yl avaldfel Ta televtaio ypodvia Eyovv
emkevIpmBel 1060 6TV AVATTLEN AVTAYOVIGTIKOD SIKTOOL TOANGE®V OGO Kol TNV adENGN TNG
TAPOYOYIKOTNTOG KO 6TV UEI®MON TOV KOGTOVS Tapay®YNS. Xvven®g o Opiog Ppioketol o
0éon va expetadrevtel T1g gukapieg mov mapovoidlovral deBvag Kot va aviaymviotel emdéia
TIG KOpLoieg eTaipieg Tov KAASOL.

3. Eraipikny YmeuBuvornra kai Biwoiun Avarrruén

H Etapikn YrevBovomra avayvopiletor and tny EAAHNIKA KAAQAIA o¢ avaykoaotro,
kaBdg elvar onuavtikn oty mopeia mpog | Bidoiun Avartuén. H tpooniwon pog otig apyés
ms Etapwkng  YmevBovoémrog wor  Biovoywng Avamrtoéng, omotumdveror 1060 01N
LOKPOTPODES LN ETOUPIKN GTPOTNYIKT] OGO Kol GTIG KOOMNUEPIVESG LLOG OPAGTNPLOTITEC.

3.1 Oikovouikn Avarrruén kai opOn Eraipikn AiakuBépvnon
O o010)0¢ Yy TNV gvioyvom NG OWKOVOUIKNG Béomg kot NV mepoutép®  oviamTuén g
EAAHNIKA KAAQAIA odnyel 11¢ amo@doelg kot Tig otpatnyikés emioyég e Etapeiag. Ot
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apyég yio vevBuvn Asrtovpyio, GERACUO GTIG OVAYKES TMV GUUUETOYMV TNG Kot TO TEPPAALOV,
KaOmG Kat yia S1apavelD 6€ KAOE TTLYN TNG OPACTNPLOTOINGNE TG, OMOTEAOVV TO TANIG10 VTTO TO
omoio Aappdveror omotadnmote andeact apopd oto pEAAoV T EAAHNIKA KAAQAIA.

o v EAAHNIKA KAAQAIA 1 mpodomion TV GUUPEPOVIOV OA®V TOV GUUUETOY®V TNG
amoTeAEl OEGUEVOT Kol EMTVYYAVETOL LEC® TNG ETAOYNG TOV KATAAANA®V TPAKTIKOV ETOPIKNG
dwkvBépvnong. Méow tov amopdoemv mov Aapupdvel 1060 o€ oTpaTNYIKO £MINEdO, OGO Kol GE
Aertovpyikd, m  EAAHNIKA KAAQAIA, emduokel vo  TPOAYEL TNV avIiAnyn g
EMYEPNUOTIKNG MOWKNG, Vo dtaceoAilel ) dweavny Asttovpyion TG Kot vo. evapuovilel
dwoiknon ¢ Etaipeiog pe to GUHEEPOVTA TV GUUUETOYDY TNG.

3.2 Ymreubuvornra yia tnv Ayopd

H EAAHNIKA KAAQAIA Spactnpromoteitar Suvoptkd oty eyydpia kot otebvi ayopd. Xtdyog
g Etapeiog elvor m mopaymyrq vyning mowdtntog mpoidovimv, to omoio givar agidmiora,
IKOVOTTOLO0V TIG 1OL0TEPEG OMALTNOELS KOl TPOGOOKIES TOV TEANTMOV KOl OVTOTOKPIVOVTAL OTIG
avayKEG KOl TPOKANGELS TNG GUYXPOVNG TEXVOAOYING KOl OAOKANpoUEVOV vanpecwwv. H
Etaipeio, yio v emitevén tov otéy®v G Kol TV ETEKTOCT TNG OE VEEG ayopés, €mevOvel
GLVEYMG GTNV AVATTVEN VEDV TPOTOVTIMV Kl VIINPECLOV.

3.3 YrreuOuvornra yia rov epyalousvo

O1 AvBponor otnv EAAHNIKA KAAQAIA anotehodv tovg mpotoyovictés oty eEEMEN .
H Eropeio avayvopilovrog ™ ocvppoin tovg, deopedeton yoo T cvoveyn avamtuén kot v
gvouvaumon tov AvBpomivov Avvopkov tg. EvBuypoppulopevn pe m déopevon g €xet
avantoéetl [Toltikr, AvBpodmivouv Avvopkod kot epaprolel 01ad1Kacieg ol omoieg 0dnyobv otV
avantuén tov deSlottov Tov gpyalopévov. H EAAHNIKA KAAQAIA mpodyet v aviamtoén
Betucov KAlpatog petald tov epyolopévev, EMIKPOTEL TNV ETOIKOJOUNTIKY) GLVEPYOGIO KOl
TPOTPEMEL TOVG EPYULOUEVOVS TG OTNV SWOUOPPMOOT) CLUTEPLPOPAS Tov YapakTnpiletol amd
vreEVBLVOTNTA, EVILOTNTO, OKEPOLOTNTO, OIKOLOGVUVY], EVLYEVEWL TPOG GLVOOEAPOLS, TEAATEC,
oLVEPYATEG, TPOUNOEVLTEG KO TIG TOTIKEG KOWVOVIES TOV dpAGTNPLOTOLEiTaL.

3.4 ®povrida yia tnv Yyeia kai AGQAAsia oTov Epyaciako xwpo
H odwmpnon evdg vyovg kot ac@orodg mepPAAAovtog omoteAel mpotepotdTnTO  TNG
EAAHNIKA KAAQAIA. H amotehespatikn avipetonion tov Oepdrov Yyeiog kot Acpaielog
otV epyacio mpaypatonoleital pHEG® TOL Xvotnuatoc Awyeipiong g Yyelag ko g
Acopdrerng oty Epyacia (EAY AE) mov €xet avamtuyBel. H Etapeio epappolet 6to chvoro tav
EMMVIKOV gpyootaciov g olokAnpopévo Xvotnua Awoyeipiong Yyesiog kot AcQAreag, 1o
omoio &yetl motomon0el cOuemva pe to d1ebvég mpdtvmo OHSAS 18001:2007.

3.5 Ppovrida yia ro lNMepiBaiiov

H npoctacio tov [epifairovtoc amoterel Pacikd pénua tng EAAHNIKA KAAQAIA kot yuo
10 AOy0o ovTO Tpoypotomolel €TNCIOC €MEVOVOELS, TPOKEWWEVOL VO UELOVEL GLVEXDS TO
neporiroviikd g oamotumoua. H Etapeio epappoler oto odvolo twv gpyoctaciov tng
oloxAnpopévo Zouotua [epiParrioviikng Alayeipiong, 1o onoio £xel motomomBel cLUPOVA [LE
10 debvég mpotumo 1SO 14001:2004.



EAAHNIKA KAAQAIA A.E.

EAAHNIKH BIOMHXANIA KAAQAIQN A.E.

®
® CABLEL

3.6 YrreuOuvornra yia tnv Koivwvia

H EAAHNIKA KAAQAIA divel dwitepn onuocios otV KOW®VIK GULVEIGQPOPA, OT®G
amodekvoeTaL amd/ ekppdletol pe Tig Tpoomdfeleg Kot TIg TPMTOPOLALEG TOG0 NG Atoiknong
000 Kot TV gpyalopévev Te. XtoYog ¢ Etaupeiag pog eival va copuBdiiel otnv avarntuén tov
KOW®VIKOD GLVOAOL Kot dtaitepa ot dnpovpyia TpooTifépevne a&iag yio T KOWmVieg mov
mv meppdriovv. Ov dfovec evioyvong Tov TomKdOV kKowvoviov oamd v EAAHNIKA
KAAQAIA apopovv v Tomkn Aracydinon, tv Tomkr Owovopia kot tov EBghovtiopd.

4.0wkovopiki) Oéon

H e&éMEn tov apBpodeiktdv ot omoiot ekPpalovv v owovoutky 0éomn tov Opilov & g
Etapeiog mapovsialovtor 6tov mapakdte mivoko:

Mewkt6 IeprOodpro Képdoug

OMIAOX

ETAIPIA

NUEPES

o ] 2,2% 2,0% 0,6% 0,4%
(Mewtd Képdn/ IToAnceig)
Koa8ap6 IeprOcdpro Képd
FRAPO IEPLIOPIO BEPOODS -8,4% -6,1% -2,0% 4,1%
(Kabapd Képon/ [Moinoeis)
A s Empa
ovaraiis Empapovons 251 2,38 1,46 1,43
(Adveia / Tow0 ke@aAata)
Pgvototnra;
e 0,89 1,15 1,30 1,38
(KvkAio@opovv / Bpayvmp. Yroyp)
Amnddoong Idimv Keporaiov
o , ) -34,3% -25,4% -5,7% -13,8%
(KabBapa Képom /oo Kepdhoro)
Tayvmra Kvkhogopiog AmoBspdrov
AOTITE TORRODOpLAS AmoTENdTE 96 85 61 46
(AmoBéparta/ Kootog ImA.) X 365 nuépeg
Tayvtnto Eicnpaéng Armtiiocemv
(Bumopucég amartioetg/ [oinoeic) x 365 56 61 116 124
nuépeg
Tayvmroe Iinpopig Yroyxpedoswv
(Epmoproi Motmtéc/ Kootoc TTol.) X 365 75 62 69 91
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5. Kuprotepor kivovvor & ABefarotnreg

O1 moMtikég drayeiptong Kivdovvov tov Opidov epappdlovtar Tpokepévov va avayvopilovraol
Kol vo. avoAvovtol ot kivovvol mov avtipetonilet o Oplog kot va tifevior dplor avainyng
KvovvoL Kot va epoppolovtot EAeyyot oG mpog avtd. Ot ToMTIKEG dlayeiptong Kvovvoy Ko To
OYETIKA ocvoTNUOTO €EETALOVTIOL TEPLOOIKA (DOTE VO EVOOUATOVOLYV TS OAAOYEC TOV
TOPOTNPOVVTIAL 0TI GLVONKEG TNG AYOPES Kot 6TIG OpacTnptotnTeS Tov OpiAov.

H enifreym g tpnong tov TOMTIKOV Kol dlodkactdV dtoyeiptong Kivdvvou €xet avatedet
oto Tunpno Ecotepucod EAEyyov, to omoio mpoyloTomolel TOKTIKOVG Kot EKTAKTOVG EAEYYOVG
CYETIKA LLE TNV EQAPLOYN TOV SOSIKACIDV, TO TOPIGUATA TOV OTOIMV YVOGTOTOOVVTHL GTO
Ao Tik6 Zopfodato.

5.1 MoTwrIKO¢ Kivouvog

[MotoTtkdg kivdvvog gival o kivovvog (nuiag tov Opilov oe mepinmtwon mov évog TEAdTNG 1
Tpitog o€ GLVOAANYN YXPNUATOOIKOVOUIKOD HEGOV OEV EKTANPMOGEL TS GLUPOTIKEG TOL
VIOYPEDMCELS Kot OYeTIlETOL KOTA KOPLO AOYO E TIC OMOUTNGELS OO TEAATESG KO TIC EXEVOVOELG
GE XPEOYPOPAL.

5.1.1 IlehaTes KoL AOUTES OMOLTIGELS
H £éxBeon tov Opilov og motoTikd Kivovvo ennpedletol Kupiog amd Ta YopaKTNPIoTIKG KAOE
nweAdtn. Ta onuoypaeikd otoyeio ¢ melatelokng Pdong tov Opidov, cvpmepthaptfavorévou
TOL KIvOUVOL af€TNoNG TANPOU®Y TOL YAPaKTNPILEL TN GLYKEKPIUEVT AyOpd KOl TN XDPO. GTNV
omoio. Aertovpyohv ot meEAATEG, €mMMPEAlOVY AYOTEPO TOV TOTOTIKO Kivouvo KoOBMOG dev
TOPOATNPEITAL YEOYPOAPIKT] GLYKEVIPOOT TOTMOTIKOL Kivovvov. Koatd tn dibpreia g ypnong,
Kavévag meddtng oev Eemépace 10 10% TV TOANGEDV ¥PNONG, EMOUEVOG O EUTOPIKOS Kivovvog
glvon Katavepunpévog e Heyaio aplpno melatmy.
To Awotkntikd ZopodAto €xel BEcel pHia MOTOTIKY TOAMTIKY BAcEL TG omoiag KAOe vEOog TEAATNG
e€etaleton o€ atopukn PAcm Yy TNV MOTOANTTIKY] TOV 1KOVOTNTO TPWV TOL TPOTafovv Ot
cuvnBelg 6pot MAnpopmdv. O EAeyy0G MCTOANTTIKNG KAVOTNTAG TOV TTparypatomolel o Ophog
nepapfPaver v e&étaon TpameliK®V TNYOV Kol GAA®V TPITOV TNYOV TIGTOANTTIKNG
BaBuordynong, av vmdpyovv. Ilwototkd Opwo opilovror yio xkdbe meAdrtn, to omoia
emaveEeTdlovionl avaroya HE TIG TPEYOVOES cLVONKES Kol avampocappolovtol, av amaitndel, ot
OpOl TOANGEMV KOl ELGTPAEEWV.
Ta mototikd opla Tov Telatdv Katd Kavova kabopilovion pe Bdomn ta ac@aioTikd Oplo Tov
Aoppévovtal Yoo avTovg amd TIG AGPAAMOTIKEG eTapies Kot €v cuveyeior dievepyeital ac@diion
TV anoutnoewv Pdacel tov opiov avtdv. Adym TG OKOMNG ONUOVIIKOL aplfpod
AGPOMOTIKOV 0piwv EAMVeV TeAaT®V To TGTOTIKG Opla Yo TEAATEG EGOTEPIKOD UEIDONKAV
ONUOVTIKA, EVAD 0 Kivouvog meplopicOnke mepattépw pEow TG HEWOUEVNS TEPLOOOV THOTMONG
7oV divetar otovg EAAnveg mehdted.
Kotd v mopakorodbnon 1ov mototikoh Kivduvoy TV TEANTOV, Ol TEAATEG OUAOOTOLOVVTOL
avdloyo HE TO TICTOTIKA YOPOKTNPIOTIKO TOVE, TO YOPOKTINPLOTIKA evnAkioong Tov
QOLTNCEMV TOVG Kot T TVXOV TTponyovUeEVE TPOoPANLate E6TPASILdTNTAG TOL EY0VV eMOEIEEL.
Ot eAditeg Kol 01 AOUTEG amanTNoElS meptAapfPdvouy Kupiwg meldteg yovopikng tov Opidov. Ot
neAdteg mov yopoakpilovioar ®G «wymAov pIicKOL» TOTOBETOVVTIOL GE E01KY] KOTAGTHON
TEMOTAOV KOl UEAAOVTIKEG TOANCELS TPEMEL VO, TPOEICTPATTOVTOL KOl VO €YKPivovTal amd To
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Ao tikd Xvppovito. Avédloya pe 10 16TOPIKO TOL TEAATN Ko TV 1310t Ta Tov, 0 Ophog yio
mv eoopdion Tov amotioe®y Tov {Ntd, 0mov avtd elval dSvvaTO, EUTPAYUHOTEG 1 CGAAEG
eEA0QUAITELS (T EYYUNTIKEG EMOTOALG).
O Opthog katoywpel TpOPAeYN QMOUEI®ONG TOV OVIITPOSORTEVEL TNV EKTIUNCT TOV Yo Cnuiég
6€ GY£0T LUE TOVG TEAATEG, TIG AOUTEC AMOLTNOELS KOl TIG EMEVOVGELS 6 Ypedypapa. H mpoPieyn
avT amotereitan kKupimg and UEG amopeimong GUYKEKPIUEVOV OTOLTHOEMV TOV EKTIUMVTOL
Baoet tov dedopévov ovvinkov ott Bo mpoypotomombodv  OAAG dev  Exouv  aKOuUO
0pLoTIKOTOOEL.

5.1.2 Emevovoerg
Ot enevovoelg taSvopovvtatl amd tov Optho pe Pdon 1o okond yuo Tov omoio amoktnOnkav. H
Awoiknon amopacilel v KatdAANAN Tagvounon g ETEVOLONS KATA TO ¥POVO amOKINONG TG
kot gmaveEetalel v tagvounon o Kabe nuepounvio Tapovcioong.

5.1.3 Eyyvijosig
O Ouhog €xel ¢ TOMTIKN VoL UV TAPEYEL XPNHOTOOTKOVOUKES EYYUNGELS, Tapd LOVO Kol KOT’
e€aipeon, pe andeacn Tov AoknTiKov ZupPfoviiov oe Buyatpikég 1) GUVIEdEUEVES ETOPELEG.

5.2 Kivduvog psuorornrag

O «ivdvvog pevotdTTag cuvictatol 6Tov Kivouvo o Opidog va pun dHvatotl vo EKTANPAGCEL TIG
APNHATOOIKOVOUKES TOV VITOYPEDGELS OTav awTég ANyovy. H mpocéyyion mov vioBetetl o Opiog
vy T dwoyelpton g pevetoOTNTOC €ivar va SaoPAAIlel, HEC® JAKPATNONG TOV OTOAVTMG
avoykoiov Topok®v Ofecilov Kol ETOPKOV TIOTOTIKOV opiov amd TiG cvuvepyalOUEVES
tpamelec, OTL mAvTa B EXEl APKETN PELOTOTNTO YL VO EKTANPDOVEL TIG VITOYPEDGELS TOV OTAV
avTég AMyovv, KAT® amd cvvnlelg aAAd kot dVOKOAES cuLVONKES, Y®pic va veioTator un
amodekTEC CNUES N val dtaktvovveveTal 1 enun tov Opidov.

Mo v aroevyn T@v Kvobvev peuctdtntos o Opdog dievepyel TpoPAey” TOLELNKOV PODV Y10
nePiodo £Tovg KoTtd T cHVTAEN TOV ETNGLOL TPOHTOAOYIGHOV, KO Unviaio KVAOUEVT TPOPAeyN
POV UNVeV €161 Oote vo eEacpaiilet 6Tt d1Bétel apkeTd Topakd S100Ecipa Yo vo KaAdyel
TIC AETOVPYIKES TOV OVAYKES, GCUUTEPIAOUPOVOUEVIC TNG KAALYNG TOV YPNUATOOIKOVOUIKAOV
vroype®ce®v tov. H moltikn avt o Aapupdver vmoyn g T GYETIKN €midpacn ond akpoieg
ouvOnkeg mov dgv umopovHv va TpoPAre@Hovv.

5.3 Kivéuvoc¢ ayopdc¢

O «ivovvog ayopdg ovvictator otov KivOLVO TV OAMOY®DV O TWES TPOTOV VLAGV,
GUVOALOYUOTIKEG 100TIUIEG Kot emTOKIO. 7OV €MNPedlovy o amoteAéspota tov Opidov 1 v
a&lo TV ¥PNUATOOIKOVOUIK®OV TOV HEcwV. O oKOmdg TG dtoyeipiong Kivdvvou amd Tig cuvOnKeg
g ayopds eivar va gdéyyet v €kbeon tov Opidov otovg KvdHvovg avtodg 6To TANIGLO
OTOOEKTAOV TOPOUETP®V, LE TAPAAANAN BEATIOTOTOINOT TV ATOSOCEMV.

O Owog Oevepyel ovvarrayés eml mOPAYOY®V YPNUOTOOIKOVOUK®OV HEGHOV MOGTE VO
avTIoTOOHIGEL HEPOG TV KIVOLVOV Omd TIG GUVONKEG TNG AYOPdC.

5.3.1 Kivovvog Aroxvpaveng Tipav Mpatov YA®v Metairov ((orikég, alovpivio, Lot pétaila)

O Ourog Bacilet 1060 TIC ayopég 0G0 Kot TIG TWANGELS TOL G YPNUOTIGTNPLOKES TIUES/OETKTEG
YL TN T TOL YOAKOD KOl TOV AOWMOV HETOAA®V TOL YPNCUULOTOLEL KOl EUTEPIEYOVTOL GTO.
poioévta tov. O Kivouvog amd TN SKVUOVOT TOV TIUAV TOV HETAAA®V KOAOTTETOL LE TPAEELS
avtiotdOuiong kwdvvov (hedging) (ovuforaio pedloviikng ekminpwong — futures — o
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dikoudpoto tpoaipeong — options - oto London Metal Exchange — LME). O Opihog 6pmg dev
KaAvmter pe mpaéelc avtiotdbuiong kvdvvou (hedging) 6Ao to Pacikd andbeua Aettovpyiog Tov
UE OMOTEAEGUO TLYOV TTOCN TOV TIWOV HETAAA®V VO, UTOPEl Vo EMNPEAGEL OPVNTIKG TO
AMOTEAECUATA TOV HEGM VTTOTIUNONG TOV OTOOEUATOV.

5.3.2 ZuvorraypoTikég Kivovvog
O Ouhog eivon extebelpévog oe cUVOAAAYHATIKO KIVOUVO OTIC TOANCELS KOl OYOPEC TOV
TpaypaTonolel Kot oto ddvela mov £xovv ekdobel e vopopa dALo amd To AELTOVPYIKO VOGO
Tov etopelwv tov Opthov, 1o omoio elval kvpimg 10 gvpmd. Ta vopicpoto oto omoio
TPOUYUOTOTOIOVVTOL OVTEG 01 GUVAALNYEG Elval KLPIWS TO EVPd, To doAdpto HITA, kou 1 otepAiva
Awypovikad o Outhog avtiotafpilel To HeYaADTEPO PEPOC TNG EKTILMUEVTS £kBEONC TOV G€ EEval
vopiopato 6g oyéon He TG TPOPAETOUEVES TOANGELS KOl 0yOPES KOODS KOt TIC OmOTGELS Kot
VIOYPEMGELS GE EEVO VOLUGHLAL
O Ouoc xvpimg ovvamtel copPforote  HEALOVIIKNG EKTANPMOONG GUVOAAAYUOTOS [E
eEmTEPIKOVS  AVTIGLUPOAAOUEVOVS YlOU TNV  OVTIUETOMION TOV KWwOOHVOL HETAPOANG TOV
GUVOAAQLYLATIKOV IGOTIAV TO 0TToio AyouV Katd KOplo Adyo o Mydtepo amd £va xpdvo amd
v nuepounvia tov woroyiopov. Otav kpBel amapaitto, T cupfdiota avTd avovedvovTol
katd ) ANéEn toug. Katd mepintwon o cuvarloypotikodg kivouvog pmopel va KOAOTTETOL KOl [UE
v Ay davelov ota avtictoryo vopicpoTa.
Ot 16K01 TV daveiowv gival 6 VOLUGHO IOV 0 SlaPEPEL amd OVTO TOV TOUOKOV PODV TOV
TPOKVTTEL AT TIG AEITOVPYIKES OpacTnpLoTTEG TOL Opilov, KLPIWS TO EVPO.
Ot enevdvoelg Tov Opidov oe Buyatpikég Tov EEMTEPIKOD TOL £XOVV MG AEITOVPYIKO VOGO
drapopetikd and 1o Evpad (my RON ywo tv ICME ECAB) dev avtictaduiCovrat, 0101t avtés ot
cuvaAAaypatikég Bcelc Bewpovvtan 0Tt eivan pokpoypoviag eOoNG.

5.3.3 Kivovvog emrokiov
O Ophog xpnpatodotel Tig emevoLGES TOV KABMG Kl TG avAyKeG TOL o€ KePAAaio Kivnong
péow® Tpomeltkov OOVEICHOD Kol OUOAOYOKAOV Ooveiwv, HE OmOTEAEGHO Vo, emPapOivel To
AMOTEAECUATO TOV UE YPEOCTIKOVS TOKOVS. AVENTIKEG TAGELS OTA EMTOKLN Ol EXOVV OPVNTIKY
enintwon ota anoteAéspato Kabng o Opiog Ba emPapuviel pe emmAéov KO0GTOG daVEIGLOV.
O «ivovvog emtokiov petpraletar kabmg HEPOg Tov daveEIGHOD TOL opilov eivon pe otabepd
emtoKia, €1T€ ApEC €1TE [LE TN YPNON XPNHUATOOIKOVOUIKADV gpyareiy (SWaps emitokimv).

5.3.4 Awrysipron ke@aiaiov
H moltikn tov Awotkntikov XvppovAiov cuvictotor otn Swthpnorn pog woyvpnsg Paomg
KEPOAOIOV, OGTE VO OATNPEL TNV EUTIGTOCVVT] TOV EMEVOVTAOV, TIGTOTMOV KO TNG 0YOPAS GTOV
Oplo xor vo emtpénet v HEAAOVTIKY avamTuén tov dpactnpotitov tov Optiov. To
Arorkntikd Zopfovio mapakorovdel v amddoon tov keporaiov, Tnv omoio opilel o Opdog mg
o koBopd oamoteAéopata Sopepéva e TO GVUVOAO NG Kabapng Béonc, eEapmvtag pun
UETOTPEYILES TPOVOLOUYEG METOYES Ko dtkatdpata peoyneioc. To Atowntikd Xvppfoviio
eniong mapaKolovdel To EMIMEDO TOV UEPICUATMOV GTOVG PETOYOVG KOWVMV LETOYDV.
To Atowntikd Xvppfovito mpootadel va dtatnpel pia icoppomion LETAED VYNAOTEPWV ATOOOGEWMY
ov Bo NTOV €QIKTEG PE LYNAOTEPO EMIMEDD OOUVEICLOD KOl TOV TAEOVEKTNUAT®OV KOl TNG
ac@AAELOg TOV Ba Tapel e Lo IoYLPN KoL VYIS KEPaAatokn OEor).
O Ophog dev d1abétel £va cuyKekpIUEVO TAGVO ayopds 10imV LETOYDV.
Agv vmp&av alrayég otnv mpocéyylon mov viobetel o Ophog oyetikd pe 1t dwayeipion
Ke@aiaiov Kotd TN SdpKeLo TG YPONG.
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6. Inpavrikég Xuvarhayég Me Xvvoedepévo Mépn

Ot ocvvarrayég tov Outhov & g Etapeiog EAAnvikd Kailddio mapatibevtor 6Tovg mopakatem
mivoKeg:
Yvvorrayéc Etapeiog EAnvika Koloowa pe Ouyarpikéc.

HoMosag Avyopég
, Aya0ov, Ayofov , Ymoypeooel
Eropieg vnn;){smd)v & vnngscw'w, & AmorTioslg Xg
IMayiov Hoyimv
ICME ECAB 8.927.366 15.306.106 1.800.540 6.544.709
LESCO EOOD 19.226 2.082.238 21.476 1.262.727
GENECOS S.A 0 120.000 0 0
FULGOR 31.279.456 41.025.809  37.393.188 0
ZUVoAo OUYaTPLKWV 40.226.048 58.534.153 39.215.203 7.807.436

Xuvorhayés Etopeiog EAinvika Kol®owr pe Xuyyeveig s KaOOS ko pe Ouyatpikés Ko Zvuyyeveig
Tov Opirov VIOHALCO.

HHoMoseig

Etopieg Ayaﬂo?v, Azzﬂzigx’egv, Anortioels  YTOYPE®OELS

VANPESIOV & ,
Hayiov Hoyiov
2THAMET A.E. 1.052 1.374.601 1.293 427.694
XANKOP 3.059.609 3.029.458 338.903 0
SOFIA MED 802.644 2.170.294 0 169.411
METAL AGENCIES 12.297.671 644.340 8.623.606 260.965
EPAIKON 192 1.968.109 0 381.709
AOIME2 1.753.084 2.077.314 1.265.774 627.540
Zuvolo

Zuvbedepévwv 17.914.251 11.264.117 10.229.576 1.867.319
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Yuvarhayég Tov Opilov EAnvika Koioowe pe tov Opho VIOHALCO™.

IMoMoeig Avyopég
Etopieg onﬁggggx & onﬁgsac?l(fi)\: & Anotioels YToypeMOELS
IMayiov Hoyiov
STHAMET A.E. 1.052 1.374.601 1.293 427.694
STEELMET CY 565.000 728.815 30.394 62.046
EPT'OXTHA 0 577.336 400 55.597
XAAKOP 11.440.857 5.650.194 598.968 8.912
SOFIA MED 2.091.992 5.462.290 128.581 187.831
METAL AGENCIES 12.293.956 718.761 8.675.302 325.301
BIEEAA AE 0 806.672 0 66.697
EABAA AE 2.074.378 3.812.075 94.177 448.897
ANAMET AE 327.763 1.203.423 0 90.497
STEELMET 0 0 0 0
ROMANIA 0 0 0 0
2QOA. KOPINGOY 0 0 0 0
ETHA AE 0 0 0 0
EPAIKON 192 2.634.055 0 618.809
STOMANA INDUSTRY 684.020 0 111.648 0
METAL VALIUS 0 0 0 0
AOIITA 8.969.650 7.568.815 1.730.053 3.275.727
ZYNOAO 38.448.860 30.537.037 11.370.815 5.568.008

*¥tov optho VIOHALCO ocvupmepiapfdvovtol kot ot cvyyevelg etoupeieg tov Opidov tov
EAAHNIKQN KAAQAIQN.

D

» HXTHAMET napéyet omnv EAAnvikd Kaimowo vanpecieg droiknong & opydvwoonc.

<+ H XAAKOP ayopdler amd tov opko EAAnvikd Koiddw okpom yoAkod amd Tig
EMGTPOPEC TOV TPOKOAOLVTAL OO TV Topay®YIKn dtadikacia, kabdg kot PVC 1o onoio
10 ypnowomotei 1 XAAKOP yw povopévovg cornvec. O Ouhog ExAnvika Koiomdw
ayopalet and v XAAKOP nocétreg kabodimv yia v mopaymyn Tov KaAmdimv.

s H SOFIA MED movAdetl katd kbpto Adyo mpoidvia YaAkov, eved ayopdlel TpmTEG VAES
KO NUETOUO, YOAKOD

< H METAL AGENCIES Aertovpyel g éumopoc- dwovopéoc tov Oupidov EAXnvikd
Kolodw ot Meyain Bpetavioa.

s HXQAHNOYPI'EIA KOPIN®OY ayopalet kupimg kaAddio evepyeiog yio 1dia xpnon

¢ H EPAIKON movAdetr otnv EAAnvikd KaA®doio atcaAoc0pplota Yoo TNV Topoyoyn Tov
KOA®SIV.

s H STEELMET CY mnapéyet otnv ICME vanpeoieg marketing.

¢ H EPTOXTHA movAder kvpiog ot FULGOR mpoidvta c1dMpov yia T1g enevovcel; 6To

gpyootdoio g KopivBou
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< H BIEEAA mapéyxet otov Opuro EAAnvikd Koldowo TaEdiotikés & HETOPOPIKES
VIANPECIES

s H EABAA ayopaler and tov Opho EXinvikd KoAddio oxpar alovpwviov omd Tic
EMOTPOPEG OV TPOKOAOVVTOL OO TNV TOPOYOYIKY Ol0KOGIio Kot TOVAAEL GTNV
EAMnvikd Kaimodia kot tn FULGOR mpmteg YAec adovpviov

¢ H ANAMET ayopdalet okpar and tov Optho EAAnvikd Kolddwo kot TovAdcel okpom
otv FULGOR

¢ H ETHA mopéyel xataokevaotikég vanpeciec otov Optho EAAnvikd Kolmdio kot

Kkupimg oty FULGOR y1a t1¢ emevovoelg oty Kopvho

H METAL VALIUS ayopdlet and v ICME ECAB okpoan yohikol amd Tig EmMoTpoPEg

OV TTPOKAAOVVTOL OO TNV TAPOYWYIKY| dladKosia.

H STOMANA ayopdlet kupimg kodmota evepyeiog and ICME yua 1dia xpnon

H ICME ECAB ayopdlet and v EAAnvikd Koidowr petypoto mAactik®v/ eAAsTIKOV

Yoo TV TOPAY®YIKNG TG Oladikacio, Kabdg kot £Totuo KoAddlo mov dgv pmopel va

napdyel. Emiong movAder otnv EAAnvikd Koiddw nuiéropa & tehkd mpoidvta yio

duabeom otV gyymplo. oyopd.

% H FULGOR ayopdlet amd v EAAnviké KaAddio HAES KoL NUETOLO Y10 TNV TOPoy®YN

KoaAwdiov Kot Tovddel oty EAAnvikd Kolddwo £rotpa mpoidvra (kupimg KoAmdta) Kot

NWETOLLA.

H LESCO OOD novAdet otnv EAAnvikd KaAddio vAkd cuckevasiog amd EOAO.

X/
L X4

X/
o

X3

*

X/
o

6.1 Atrodoxéc MsAwv AloiknTikou Zuufouliou Kai avwrarwv
oTeAEXWV

Ot apoiféc tov devbuvtikav otedey®v kot peA®dv g owoiknong yw to 2013 aviAbav oe
1.147.926 gup®d v tov Opiho EAAnvikd Kodmoa kot 548.686 svpd yio v Mntpikn EAAnvikd
Kolmoda.

7.AvaAurikég lNMAnpogopisc Zuupwva Ms To ApBpo 4 lNap. 7 Tou
N.3556/2007

7.1 AiapBpwon Meroxikou KepaAaiou

To petoykd kepdraro g Etapeiog avépyetar oe Evpd 20.977.916 dwoupovpevo e 29.546.360
KOWEG OVOUOOTIKEG HeTOYES ovopaotikng alag Evpd 0,71 exdotn. OAeg ot petoyés esivon
EIONYUEVEG TTPOG SATPAYUATEVGT) GTNV KVPLoL ayopd a&idv Tov Xpnpatiotnpiov AOnvav, otnv
katnyopia Meyding Kepoiatomoinong. Ot petoyég g Etoupeiog eivon dvieg, ovopaoTtikég pe
dwaiopa yMeov.

Me Bdon 1o kataotatikd ¢ Etaipeiog To Sukondpato Kot o1 VTOYPEDGELS TOV LETOY®V Elvor TaL
axoAovOa:



EAAHNIKA KAAQAIA A.E. ® caBLeL’
EAAHNIKH BIOMHXANIA KAAQAIQN A.E.

¢ Awaiopa eni Tov pepicpatog amd to etnota kEpON ¢ Etapeiag. To pépiopo kabe
UETOYNG KOTAPAAAETOL GTOV KATOYXO TNG EVIOC 600 (2) unvdv amd v NUEpOUNVia TG
[levikng ZuvEdevong mov eVEKPIVE TIC OIKOVOUIKES KOTAoTAGES. To dwkaimuo siompagng
TOV PEPIoUATOG TOPAYPAPETOL LETA TNV TTapEAevon TEVTE (5) €TOV amd TOL TEAOVG TOV
£€T0VG, Katd T0 0moio evéKpve TN otavoun tov 1 I'evikn Zuvélevon.

¢ Awoaiopa mpotipnong oe kaBe adENCN HETOYIKOL KEPOAGIOL Kol OVOANYT VE®V
UETOYDOV.

¢ Awaiopa coppetoyng ot I'evikn Zuvédevon TV PETOYWV.

* H 1516tt0 TOV HETOYOV GUVETAYETOL OTOSIKOUMG TNV 000y TOV KATAGTATIKOD TNG
Etoupeiog kot tov amo@docemv Tov opydvev g, Tov £ival COUPMVEG HE OVTO KOl TO
vopo.

¢ O petoyég g Etaipeiag sivon adiaipeteg kot n Etaipeio dev avayvopilel mapd poévo

évav kOplo KaOe PeToYNG. ATOVTIES O1 ASLPETOS GVYKVPLOL HETOYNGS, KOOMDS Kat eketvol

TOL £YOLV TNV EMKAPTIO N TNV YIAT KLPLOTNTA OVTNG, AVTUTpOosmrTevovToL ot [evikn

Yvvélevon omd éva pdvo mpdsmTo mov opileTor amd AVTOVG KATOTY GLUE®VING. X€

TEPIMTOON SOPOVING 1) LETOYN TOV OVAOTEP® OEV OVTITPOCHOTEVETAL.

X/

¢ Ot péroyot dev evEXOVTOL TEPOV TOL OVOUAGTIKOV KEPaAaiov KaOe petoyngs.

7.2 lNepiropiouoi ornv ueraBipaon peroxwyv tng Eraipeiag

H petafifoon tov petoydv g Etapeiog yivetar 6mmg opiler o Nopog kot dgv vpictavton ek
TOV KOTOOTATIKOV TNG TEPLOPIcpol 6t petaPifacn tovg.

7.3 2nNUAvVTIKEC AUECES ) EUUECES CUMMETOXES KATA TNV évvoid TWV
apbpwv 9 éwg 11 rou v. 3556/2007.

Ot onpavtikés (dvo Tov 5%) cvppetoyég v 31/12/2014 dwopopedvovtar og ENg:
“* VIOHALCO SA/NV: mocootd 74,48% tov dikaioudtov yneov (éupeca & dueco)
* XAAKOP A.E.: 1060676 72,53% TOV HETOYIKOV KEPAAAIOV

7.4 MsTroxéC TApPEXOUOES EIOIKA OIKAIWMATA EAEYXOU

Agv voilotavtor petoyéc g Etaipeiog mov mopéyovv 6tovg Katd)ovs Toug €101KE SIKOMLOTOL
e éyyov.

7.5 [epropiouoi oro dikaiwua wripou

Agv mpoPAémovion o610 kataototikod NG Etaipeiog meplopiopol 1o SIKOIOUATOS YNRPOL TOL
amoppéovy omd TG peToyég . Ot kavdveg Tov kataotatikod e Etapeiog mov puBuilovv ta
Onmpota g yneoeopiog meptrappdvoviol 6to apHpo 24 KOTAGTUTIKOD TNC.
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7.6 Zuupuwviss peraéu Twv Meroywyv tng Eraipeiag
Amo ot eivan oe Béon va yvopiler 1 Aoiknon g Etaipeiog dev veiotavtar couemvieg
HETOY V.

7.7 Kavoveg O10pIo0oU KAl aQVvTIKATAOTAONS MEAWV AI0IKNTIKOU
2uuBouliou Kkail TPOTTOTTOINONS KATACTATIKOU

Ot xavoveg mov poPAémovtal and 1o Katactatikd g Etaipeiog 1660 yo 1o dopiopd kot yo
TNV OVTIKATAGTOGT LEADV TOL ALOIKNTIKOV NG ZVUPOVAIOV 0G0 Kot Yl TIG TPOTOTOMGELS TOV,
dev dapopomotovviot amd To Tpofiendpuevao tov KN 2190/1920.

7.8 Apuodiornra rou Aioikntikou ZuuBouliou yia tnv ékdoon
VEwWV N yia TNV ayopd I10iwVv UETOXWV

To apBpo 6 § 1 tov katactatkod g Etanpeiog mpoPrémet 6t povo n I'evikny Xvvérevon tav
Metoyowv n omoia cvvedplalet pe anaptio twv 2/3 tov katafefAnpévon petoykol KeaAaiov
€xel to owaimpa va wpofaivel oe avEnomn petoykov kepaiaiov g Etoupeiag pe €ékdoon vémv
LETOY MV UE AmOPOoT) oL AapPdvetar pe TAcoyneio TV 2/3 TV EKTPOCOTOVUEVOV YHPMV.
Amo 1o Kataotatikd g Etapeiog dev mpofAémeton n ekydpnomn oto Atotkntikd opfovio 1 o
OpIoUEVA LEAT TOV, OTOLOVONTOTE SIKADUATOG OppoddTnTag ¢ [evikng Xvvededoewe, yuo
£€KO00T LETOYMV KO 0DENCT TOL HETOYIKOD KEPUAQIOV.

To Awwntikd ZvpPovio pmopel vo mpoPaivel omnv oyopd Wiwv HETOYOV ©6TO0 TAAIGLO
aroeaong g evikng Xvvélevong copemva pe to apbpo 16 map.S €mg 13 tov K.N. 2190/20.

Kat’ gpappoyn g map. € tov dpbpov 13 tov K.N. 2190/20, 10 Aorkntikd Zopfovito g
Etaipelog katd to prva Asképfpio tov etamv 2006 émg kot 2013 av&dvet to petoyikd kedoo
¢ Etaupeiag, yopic tpomomoinon tov kataostatikod g, ekO100VToG VEEC LETOYES OTO TAOIGLO
vhomoinong eykekpiévov amd 1 levikn Zvvélevon tov Metdyov g 26/6/2002,
[Mpoypdppatoc IMapoyne Awaropdtov Ipoaipeong (Stock Option Plan) Aemtouepn otoryeia
TOV omoiov avaeépovtol AemTopep®g ot onueioon 28 tov Emoiwv  Owovopkdov
Kotoaoctdoewv.

7.9 ZnNUAvTIKEC CUNQWVIES TTOU TiBsvTal O€ IOXU, TPOTTOTTOIOUVTAI
n Arjyouv o€ mepimrwon aAAayng eAéyxou

Ot ovpPdoelg kovav oporoylak®mv daveimv e Etopeiog ta omoia avainednkav & oAokAnpov
and Tpameleg xor avagépoviar otn onueiowon 26 TOV EMOUOY OIKOVOUKADV KOTAGTACE®MV
(Opirov €111,8 exot. and to omoia €4 ekot. Ppayvrpobeoung ddpkelag kot Etapeiog €80,6
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exot. amd to omoia €4 exat. PpayvurpdOecung ddpkelog), TEPIAAUPAVOLY GTOVG OPOVG TOVG,
EKTOG TV GAA®V Opwv TOv Teprypdpovial ot Xnueimon 26, pntpa aAlayng eAEYYov, mOoL
TOPEYEL GE TEPIMTMOY EVEPYOTOMGEDS TNG, TO OKOIMUN GTOVS OVEICTEG VO TOL KOTOyYEIAOVY
TP omd ™ ANEN TovC.

Ao 6T etvan og Béom va yvopiler n Atoiknon g Etaupeiog, dev vpiotovior GALEC GLUPOVIES Ot
omoieg tifevtol o€ 16Y0, TPOTOTOOVVIOL 1| ANYOLV GE TMEPIMTMOON OAAAYNAG OTOV EAEYYO TNG
Etaipeiag.

7.10 Zuppwvisg pe HEAN Tou AloiknTikou ZuuBouliou i To
TPOOWITIKO TNG ETaipeiag

Amd ot glvan oe Béon va yvopiler n Aoiknom g Etapeiog, dev vmbpyovv copewvies g
Etoupeiog pe péAn tov Atowntuod XvpfovAiiov g 1 HE TO TPOCOTIKO TNG Ol OMOoieg val
mpofAémovv v Katafoln amolnpiowong €0Kd o mepintmon mapaitnong 1 andivong ywpig
Béoipo Adyo 1 teppatioprov g Onrteiog 1 TG anacyOANGNS TOLG.

8. AMMimon etapiknig dwekvfépvnonc

8.1 Kwdikag Eraipikn¢ AiakuBépvnong

H Etopeio kor o Opthog éxer viobetmoet 11 mpaktikés ™ Etoupikng AtaxvBépvnong otov
TpOTo droiknong Kat Aettovpyiog g, Onwe avtég oprodetodviar amd 10 1oyvov Beskd TAnic1o
kabong ko tov EAMnvikd Kodwa Etoapumg AtoxvBépvnong (EKEA) mov dnpooiedtnke
npoceato and 1o EXEA (e0e&ng 0 «Kddkag») kot givar dtobéciog oy kdtwbl nAekTpoviky
otevbuvon:

http://www.ecgi.org/codes/documents/hellenic_cg_code_oct2013_gr.pdf

Yto miaiocw ovvtang g Etolag ‘ExBeong Awayeipiong tov Atowntikov Xvpfoviiov, m
Etapeio mpoydpnoe oe emokomnon tov Kddwa. Amd v emokoémmon avti, n Etopeio
ocoumépave OTL PAPUOLEL TIC EWOIKEG TPOUKTIKEG YL EICTYUEVEG ETOUPIEG TOV OVOPEPOVTAL KO
neprypapovtar otov Kmowa Etaipikng Ataxvpépvnong tov EXEA pe eaipeon 1ig akdriovbeg
TPOKTIKES Y10 TIC Omoieg mopatifevton ol avtictolyeg eénynoeic:

I. Mépog AIl (2.2, 2.3 & 2.5): Méyebog xar oOvheon tov AX. o) O apBuog tov
aveEapTNTOV UN EKTEAECTIKOV UEADV TOV 10(0OVTOG Atokntikoh XvpfovAiov givar dvo
(2) eni cuvorov dmdeka (12) Kot G €K TOVTOL VIOAEITETAL TOL £VOG TPITOV TOL GLVOLOL
TOV HEADV aVTOV, oL LIodEKVLETAL ad tov Kddwka, B) éva aveEdptnto pélog xet
VINPETNOEL Y10 YPOVIKO SIACTNHA TEPLGGATEPO amd 12 £ amd TG TPMOTNG EKAOYNG TOV.

Agv xpibnke, otV mopovco cuykvpio 6Tt 1 dievpvvon Tov APl TOV AVEEAPTNTOV
HEADV 1 0 YPOVIKOG TePLOPGHOG TG Onteiog pélovg Ba Peitiove v amodoTiky
Aertovpyia ¢ Etanpeiog.


http://www.ecgi.org/codes/documents/hellenic_cg_code_oct2013_gr.pdf
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Il. Mépog A.IIIL (3.3) : P6Aog kou amartovpeveg 1010treg Tov [Ipoédpov touv A.X. O Ipdedpog
Tov AtotknTikov ZvpPovAiov eivor eKTEAECTIKO HEAOG €V O AVTITPOEdPOG €ivar un
EKTELECTIKO aAAG Oyl aveEdptnto pérog. Aegv kpinke, omnv mapovca cuykvpio OTL M
w0t ToV aveEApTNTOL HEAOVG G6TO TPOGMTO TOV AVIITPoELdPOL TOL ALOIKNTIKOD
Yvppoviiov, mEpav C ®G VO WOWOTNTAC TOL ®C U1 EKTEAECTIKOV, O mapeiye
TEPLOCOTEPQ EYEYYLA ATOd0TIKOTEPNG Asttovpyiag g Etarpeiag.

[1l. Mépoc A.V. (5.4-5.8) : Avdaodei&n vroyneiov peddv tov Atotkntikod ZvppovAiov. Méypt
™ obvtaén ™g Tapovcag AnAmong dev Agttovpyel EmTPOTN OVASEIENG VITOYNPLOTHTMV
Y10 TOLG 1310VG WS Ve AdYOoLC.

IV. Mépog A.VIL(7.1. — 7.3) : A&ordynon Atokntikod Zvpfoviiov kot tov Emtpordv tov.
Méypt ) ovvtoén g mapovcag Animong, n Etapeia dev €xel kataAnEet oty emioym
KAmOG  CLYKEKPIUEVSC  GLAAOYIKNG  Oladkaciog Yoo v a&loAdynon g
AMOTELESUATIKOTNTOG TOV ALOKNTIKOL Zuppfoviiov kot twv Enttpondv tov.

V. Mépoc B.I (1.4) : Zuykpomon Emurponng EAéyyov. H Emutponn) EA&yyov amoteieiton
OTOKAEIGTIKA Omd UN EKTEAECTIKA UEAN, OAAG oTnVv TAEOVOTNTA TOLG Ogv glval
aveCdpmra. H ovykekpyévn emioyn €ywve mpokeévov va emtevyfel ,uéocw TtV
TPOGOTMOV TOV OToTEAOVV TNV Emttpony|, N amoattoOuevn tevoyveosio yioo TNV €mopkn
Agrtovpyia aLTS.

VI. Mépoc I'.l. (1.6-1.9) : Eninedo kot dépBpwon tev apopodv Méxpt ™ odvtoln m™g
napovoos Anlwong oev Asttovpyel Emutpomn Apopov. Oa yivelr emaveEéraon tov
Bépatog Tpocey®G.

H ovotabeioca amd ™ Awoiknon g Etaipiog opdoa epyacioc, oty omoia avatédnke n
HEAETN KOl EMIOKOMNGY TOV OTOITOLUEVOV  EVEPYELOV Y. TH GVUOTOCT TV
nmpoPArendpeveov amd tov Kmotka emTpom®y Kot €V YEVEL TNV TPOGAPUOYY| TNG ETALPIKNG
dwkvBépvnong ot mpokTkéG Tov G v Kddwa, evploketon ot dSadwkacio
a&loA0yYNoNg TV BERATOV AVTAOV Kot AVOUEVETOL, EVTOG EVAOYOV YPOVIKOD OCTNHLOTOG,
N YvOUN ™Sy TV vioBétnon, e N yoplc TopeKKAGELS, TOV TPAKTIKMOV TOV O VM
Kodwa.

H Eraipeio 6ev epoppolel TpakTikés eTOPIKNG S10KLPEPYIONG EMTALOV TOV EWOIKOV TPUKTIKMOV
tov Kddwka Etapikng Ataxvpépvnong tov EXEA kot twv mpofAéyewmv tov N. 3873/2010.
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8.2 Kupia xapakrnpioTiKd Twv ZuoTnudarwyv Ecwrepikou EAéyyou
kai Aiaxeipiong Kivouvwy oe Zxéon ue tn Aiadikaocia 2ovraéng
Twv OIKOVOUIKWY KATAOTACEWV KAl XPNUATOOIKOVOUIKWYV
avapopwy.

8.2.1 Ilepry pa.@i] TOV KOPLOV YOPUKTIPIGTIKOV Kol 6TOLYEIOV TOV Zvotipatog Ecotepikov EAéyyov
Ko Xvotipatos Awyeipiong Kivovvav oe oyéon pe ) dwedikocio oOvradng Tov evomompévev
XPNUATOOIKOVOUIKAV KUTUGTAGEMV

To ZVompa Ecwtepwkod EAéyyov g Etapelag kaAddmrer 11¢ dadwkocieg elEyyov yio
Aertovpyio g Etaipeiag, 1t coppdpeon g HE TIG OMOLTNGES TOV ETOMTIKOV OpYDV, TN
dwyeipton KvdOveV Kat T GOVTOEN XPM LATOOIKOVOULKTG 0VOPOPAES.

H Ynnpeoia Ecotepucol eléyyov eréyyet v opbn| epappoyn kdbe d1001Kaciog Kot GUGTHUOTOS
E0MTEPIKOV EAEYYOL OVEEAPTATMOC TOV AOYIGTIKOD 1 UN TEPLEYOUEVOL TOVG Kot a&lohoyel tnv
EMYEPNON HECH AVAGKOTNONG TOV OPAGTIPLOTATAOV TNG, AEITOVPYDVTOS GOV [io VIINPEGio TPOG
mv Awoiknon.

To Xbotua Ecwtepikod EAéyyov amofAénetl petalh dAAmv otn dloc@Aion Tng TANPOTNTOS Kot
MG 0E0MOTIOG TOV CTOYXEIMV Kol TANPOPOPIDOV OV OTOLTOVVTIOL Yol TOV akPPn Kot £yKaipo
TPOGOOPIGUO NG  YPNUOTOOIKOVOUIKNG KaTtdotaons ¢ Etopsiog kot v mopaywyn
aE10MGTOV OIKOVOUK®MOV KOTOGTAGEDV.

H Etapeioa oe oyxéon pe m dSwdwacic cOVTAENG TOV YPMUATOOIKOVOUIK®OY KOTAGTACE®DY
avaEPEL OTL TO GUOTNUO  OKOVOUK®V avaeopav ¢ “EAnvikd Koiddw EiAnvikn
Buoopunyovia Koiwdiov A.E”, ypnotpomotel €vo AOyioTikO COGTNHO TOL €ivol €mapkég yio
ava@opd mpog TN dwoiknomn oAAGL Kol TPog TOvg eEMTEPIKOVG YpNoteG. Ol OKOVOUIKES
KATOOTAGELS KAODG Kot GAAES aVOADGELS TOV AVOPEPOVTAL TTPOG TNV dloiknon oe Tpunviaio
Bdon ovvtdoocovior ce amAn ko gvomomuévn Pdon ocdpewva pe ta Aebvn Tlpdtuma
XpNUatootkovokng Avapopds, 6mwg avtd £yovv vioBetBel and v Evponaiky Evoon yu
AOYOLG avOPOPAS TPOG TNV O10IKNON OAAL KOl Y10t AOYOVS dNUOCIOTOINGNG, COUPOVO LE TOVG
1oYVOVTES KAVOVIGHOUG Kot o€ tpiunviaio Baon. Toco n dowknTikn TANpo@dpNo OGO Kot M
PO OMNUOGLOTOINGT] YPNUATOOIKOVOULKY] TANPOPOpNC TEPAaPavouy OAeG TIG OVOyYKOIES
TANPOQOPIES OYETIKA e €VO EVIUEPMUEVO GUCTNUO ECMTEPIKOV EAEYYOVL TOL TEPIAAUPAVEL
aVOAVCELS TOAMGE®Y, KOGTOLC/EEOOWMV, AEITOVPYIK®OV KEPODV OAAE Kol GAAO oTOLXElD Kot
oeikteg. Oleg ot avagopésg mpog v O1oiknon mepapPdvovv to otowyeion TG TPEXOVCAS
TEPLOOOL TOL GLYKPIVOVTOL LE TO AVTIGTOTYO TOL TPOVTOAOYIGLOV, OTMG 0VTOG £xel eYkplOel amd
10 Aok Tikd Zopfovito oAAd Kot pe To oTotXEln TG avTIoTOLYNG TEPLOGOL TOV TPOTYOVLEVOL
™G avopopds £ToVG.

Oleg o1 dNUOGLOTOI0VHEVES EVOLAUECEG KOl ETNOLEC OIKOVOUIKEG KATOOTAGELS TEPIAAUPdvouy
OAeC TIC OvayKOieG TANPOPOPIES KOl YVIOGTOMOWOELS €Ml TMOV OWKOVOUIKAOV KATOUGTACEWDV,
ocoppwva pe to Aebvn Ipdtoma Xpnpatootkovopkng Avagopds, 6mwg ovtd £xovv viodetnel
and v Evpomnaikr ‘Evoon, emokonovvion and v Emrponr) EAEyyov kot eyxpivovion oto
6LVOAD TOVG avtioTolya and To AlownTikd Xvppfovito.

Epappolovtat dikAeideg ao@aAeiog avapopika Le: o) TNV avayvaplon Kot aSloAdynor Kivohvey
®G TPOG TNV a&OMGTIO TV YPNHOTOOIKOVOUIKADV KATAGTAGEWY, B) TOV J10KNTIKO oXedOoUO
KOl TNV TOpaKoAoVONon ava@opikd e TO XPNUOTOOIKOVOUIKE HeYEON, v) v mpoOAnyM Kot
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QTOKAAVYT] ATATNG, 0) TOVG POLOVS/ APULOJIOTNTES TV GTEAEYMV, €) TNV O1001KOCTN KAEIGIHLOTOG
xpnong meptlapupavopevng g evomoinong (m.y. KOTayeypOoUUEVES OL0OIKOGIEC, TPOGPACELS,
eYKpIoE, CLUP®VIEG KAT) KOlU OT) TN OlCQPAAICT) TOV TOPEYOUEVOV OTOYEIOV amd To
TANPOPOPLOKE GUGTHLOTAL.

H olOvtaén tov ecmtepikdv avagpop®dv TPog T Al0iKNon Kol TOV OVOPOPOV TOV OIotTovVTaL
amd tov K. N. 2190/1920 kor 11 emontikég apyég yiveror amd ™ Atevbvvon Okovouik®mv
Ymnpeoiadv, 1 onoia dtaBétel KatdAAnAo Kot Eumelpo oTeAéyn Yo To okomd avtd. H Atoiknon
QpovTilel MOTE TO GTEAEYT OVTA VO EVIUEPDVOVTOL KOTAAANAQ Y10 TIG OAACYEC GTO AOYIOTIK
Kol @opoAoyikd Bépata mov apopovv v Etaipeia kot tov Outro.

H Etopeio éxer Oeomicel Eexwplotég S1001KAGIES Yoo TNV GLYKEVIPMOOT TMV OTOLTOVUEVOV
otoyelov amd TG Buyatpucés etoupeiec Kot EPovtilel yio TNV CLHEOVIO TOV ETUEPOLS
GLUVOALYDV KO TNV EPOPLOYT TOV 131MV AOYIGTIK®OV apXdV amd TIg eToupeieg tov Ouilov.

8.2.2 Emijola 0&lohoynon TG ETALPIKNG GTPATNYIKIG, TOV KUPLOV ETYEPNULATIKAOV KIVOUVOV KOl TOV
Xvotqpdrov Ecotepikod EAéyyov

To Awumntwkd ZvpPooio g Etapelog omAdver o0t €xer  efetdoer tovg KOPLovg
EMYEPNUOTIKOVS KIVOUVOLG TTOL avTIHET®TICEL 0 Ophog kabdg kot ta Xvotipata Ecwteptkov
EXéyyov. Xe emowa Bdaon to Aokntikd ZupPovAlo mpoPaivel oe emaveEétaon g ETAPIKNS
OTPATNYIKNG, TOV KOPLOV EMYEPTUATIKOV KIVOOVOV Kot TV Zuotnudtov Ecmotepikod EASyyov.

8.2.3 A&ohdynon g avelaptnoiog TOV VOV EAeYKTAOV Katd Ta opriopeva otov Nopo 3693/2008.

H «Deloitte Xatlhmaviov, Zogiovog & Kopmdvng A.E» (A.M. ZOEA: E 120), voppot
EAEYKTEC TOV EVOMOMUEVAOV KOl ETUPIKAV OIKOVOLUK®V Kotaotdoemv g Etapeiog EAAnvika
Koloda AE. yuo v gprion mov €éanée v 31n Askepppiov 2013, dev €xovv oyéoelg eite pe
mv Etapeia gite pe mpoécomo mov katéyovv polovg emonteiog €mi TG YPMUOTOOTKOVOUIKTG
mnpoedpnons g Etapeiog mov  Ba pumopovoav va BewpnbBodv otL emmpedlovv v
ave€aptnoia TOvg Katd TNV mMUEPOUMVio NG Tapovcas EkOeoNG. XUVVETMG TOPAUEVOLV
ave&aptntotl kot TV £vvola Tov apbpov 20 tov v.3693/2008.

8.3 Anudoiec lNMpoopopéc EEayopag- lNAnpogopiaka Zroixeia

- Agv voiotoviol OeGUELTIKEG TPOSPOPES €EAYOPAC N/KOL KAVOVEG VTOYPEMTIKNG
EKYOPNONG KOl VIOYPEWTIKNG &Eayopds twv petoxdv g Etapelag, ovte
OTOL0ONTOTE KOTAGTATIKY TPOPAEYN Ttepl e&aryopdic.

<> Agv veilotavtolr onmpodcieg mPotdoelg Tpitwv Yoo TNV €£0yopd TOL  UETOYIKOV
kepaiaiov ¢ Etapeiog xoatd v teAevtaio kot TpEyovsa ypron.
<> e mepintwon wov N Etaipeio anopacicel va mpoPet oe tétota dadikacio avtn Ha

yivet ota miaicw ¢ Evpomaikng vopobesiog kar g oyvovcoc EAANvViKMg
vopobfeaiog.
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8.4 lsvikn ZuvéAsuon Twv MeTOxwyv Kail SIKAIWUATA TWV UETOXWV

H Tevu) Xvvélevon ovykaieitar kot Agttovpyet oOpeova pe to opiiopeva oto Koataotatikd
Kol oTIg oYeTKES dtatdéelg Tov N.2190/1920, 6mmwg avtdg £xel TpomomoOel Kot 1oyVEL GNIUEPQL.
H Etaipeia mpofaivel otig mpoPrendpeves dSNUOGIEVGELS, COLPOVO, LOAOTA KOl LE TIC OLOTAEELG
tov N.3884/2010 xon yevikd Aoppdvel Ta avoykaio LETPA Yio TNV £YKOLPN Kol TANPY EVIUEPOON
TOV PETOY®V Yo TNV AoKNoT TOV diKoopdtov Toug. To tedevtaio dtaceoriletal péocw TV
ONUOGCIEVCEMV TOV TPOKANGE®V TOV ['eViKdV XVVEAEDCEMV KOl TNG OVAPTNONG OWTMOV GTNV
otocelida ¢ Etaipeiog, oto keipevo tov onoimv meptlapPdvetor AeTTopepnc TEPLYPOON TOV
OIKAOUATOV TOV LETOY MV KOl TOL TPOTOV AOGKNGNG OLTOV.

8.5 Xuvlson kai Asiroupyia Aioikntikou Zupfouliou, EromrTikwv
Opyavwyv kai Emitporrwy 1n¢ Eraipeiag

8.5.1 Poéiror kon appodrdTnTES TOL ALOIKNTIKOD XVpfovAriov
To Arountikd Zvppovio g Etarpeiog €xet v €vBOvn g poakporpdBecung oTpatnykng Kot
TOV AEIToVpYIKaV otoywv ¢ Etaipeiog kot ev yével Tov Eleyyov kot g Ayng anopacemy 6To
mhaico tov oplopévav ard tov K.IN. 2190/1920 kot to Katactatikd kabhg kot e tpnong
TOV APYOV TNG ETAPIKNG dLaKVPEPYNONG.
To Awuntikdé ZvpuPoOA0 GULVEPYETOL HE TNV OTOPOATNTY CLYVOTNTA, MOOCTE VO EKTEAEL
OTOTEAEGUATIKG TO KaOTKOVTO TOVL.
Ot podrot kot ot appodOTNTES TOV AloKNTIKOV ZVpUPovAiov cuvoyilovtal oto KATmOL:

» Emifreyn xor mopaxorobnon tov Asttovpyiov g Etopeiog xabng kot Ereyyog

EMTEVLENG TOV EMYEIPTUATIKOV GTOYOV Kol LoKpoTpOdecU®V oyedimv.

Awtdmmon kot Kabopiopdg tov facikodv aglov Kot otdywv g Etapeiag.

»  E&aocpdiion evappdviong g viodetnpévng otpatnykng pe toug otdyovg g Etapeiog

To Awwntikd ZvpPovito doc@orilel OTL eV VIAPYOLV TEPUTTMOGELS CLYKPOLONG

GLUPEPOVTMV Kot £EETALEL TVYXOV PAIVOLEVE T TEPUTTMGELS ATOKAIOTG OO TNV TOALTIKY

QITOPPTTOL TANPOPOPLOV.

¢ Awocpdion g alomiotiog Kot £ykpion Tov Owovopikomv Kataotdoewv g Etapeiog
TPV TNV TEAIKY] £yKpion avTdVv and v Taktikn [Nevikn Zvvérevon.

o Xy egao@diion TG GAoKNoNG TNG EMYEPNUATIKNG TG Opdong oe kabnuepwvn Pdon,
HEC® €VOC CLOTNUOTOC EOKAV €E0VC1000TNCEMY v 1 PLOUION TV VIOAOITMOV
BepdTov ™G approdOTNTAC TOL VAOTOIEITOL LEGH EWOIKMV ATOPAGEMYV.

¢ O ypappatéag tov Atotkntikod ZopPovAiov opiletarl og kdbe AtoiknTtikd Xvpufovilo Kot
€xel g KOpleg appoddtnteg v vrootpiEn tov Ilpoédpov Kot g yevikodTeEPNS
Aertovpyiog Tov opydvov.

X/
o

D

X/
A X4
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To vprotduevo A.X. g Etaipeiog anaptietor amd 12 pédn (12pekéc) ex tov onoimv:
<> 4 etvan exteheotikd péAn (Ilpdedpog & 3 MéAn)
<> 6 etvon pun exteleotikd péAN (Avtimpdedpog Kot Aourd MéEAN)
<> 2 glvon ave&aptnra un ekterestikcd (Aoutd péAN)
H ovvBeon tov verotdpevov Awoikntikod ZvpPovAiiov g EAAnvikd KoAiddie EAAnvikn
Buopnyoavia Kalmodiov A.E givor n akdrovdn:
1. Iodvvng Mratcorag, ekteheotikd pélog, [Ipodedpog
2. Kovotavtivog Adiog, un exteAestikd péAog, Avtimpoedpog
3. lodvvng Ztavpomoviog, ektelecTikd HELOG
4. Nworaog 'arétac, aveEdptnto Un eKTEAEGTIKO LEAOG
5. AMéErog AAegiov, exTeAeoTIKO LEAOG
6.'eopyrog [Maocods, ekTeElesTIKO HEAOG
7. Avdpéag Kvupralng, aveEdptnto un ekteAeotikd PéA0G
8. Mo\ Atakoytdvyng, un eKTEAESTIKO LEAOG
9.Manuel Iraola, un extedeoticd pélog
10. Avopéag Katodvog, un exteAestiKd HéAOg
11. Ronald Gee, un ektedeotikd pélog
12. TaxwPog 'ewpydvag, un eKTeEAESTIKO HEAOG

Ta pédn tov AZ. ekdéyovron yuoo povoetn Onteio and ™ ['evikn Xvvéhevon tov Metdywv. To
veothpevo Atokntikd Xvpufoviio g Etarpeiag e€edhéyn, pe v apyikr tov cvvheon and v
Toxtiky T'evikfp Tovékevon g 27" Maiov 2014, evd pe v omd 4.7.2014 andeacn tov
AZvpPovriov exdéybnke ©g véo pélog o k. Manuel lIraola oe avtikatdotacn Ttov
aroyopnoovtog k. I'ewpyiov Xtepyidmoviov. H Ontein tou AX. Afyel €vidg 10V TPOTOL
eEapunvovu tov €tovg 2015.

To Atoumrikd ZvpPovio cvvedpiace 60 popég péca oto £tog 2014 ko otig 30 cuvedpldoetg €&
avtov mopéotnoay ta 10 ex tov 12 peldv Tov aVTOTPOCONWS, £vd oTIS vrorowtes 30
TOPESTNOAY T0 9 €K TOV LEADV TOV.

8.5.2 Ta froypa@ikd cNUEIORATE TOV HEA®V TOV ALOTKNTIKODY Zoppoviiov £10vv ®¢ akorlovVOMS :

Ilodavvne Mrateorag, Ilpodedpog

O k. Mnatodrag Iwdvvng eivar dumhmpatovyog Hiextpoldyog Mnyavikdc tov TloAvteyveiov
KARLSRUHE t¢ Avtikng T'eppaviag kot gpydleton otov Opro BIOXAAKO amd to 1970.
‘Exer dwutedéoer AevBouving Iowotikov EAéyyov ko Teyxvikodg Aevbovving yu v Etoupeio
EAAHNIKA KAAQAIA A.E xaBac ko [N'evikdg AtevBuvng g Etapeiog THAEKAAQAIA
A.E. an6 to 1991 éwg tov IovAo tov 2011. Exiong xatéyel tv [lpoedpikn Béon oto Atokntikd
2vpupovio g Etapeiog EAAHNIKA KAAQAIA A.E. and to 2005 émc onpepa evod Kateiye
v avtictoyn 0éon oty Etapeiac THAEKAAQAIA A.E. and 1o 2009 éwg tov lodAo tov
2011. Metéyer og amho pérog kot o dAleg etapieg Tov Opidov. EmmAéov givan I'pappatéag tov
Yuvoéopov Blounyoviov Bowwtiog.
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Kovotavrtivog Adog, Avtipoedpog pn Exteleotikd Mérog

O k. Adog eivaw mroyodyoc Mnyovordyog-HAiextpordyoc tov EBvikod Metcdprov
[ToAvteyveiov pe petekmaidoevon ot [epuovia. ‘Exet epyacbel omv Anuoocio Emyeipnon
HAektpiopov 6mov kot katélofe avotepn devbuviikn B€om. Amod 1o 1983 kot €merta Kateiye
dtevBuvtiéc Béoelg oe dapopeg etaipeiec Tov Opidov BIOXAAKO. Eniong etvar I1pdedpog tov
Aroun kot Xvppoviiov g ICME ECAB S.A.

ALEC1og AdeEilov, ExTeleoTikd Méhog

O k. Ake&lov AMéElog elvar mruyovyog tov Owovopkol IMovemotuiov Ilewpaid, pe
UETAMTUYLOKEG OTOVOEG oTlg Xpnuotoowkovokés Emotueg tov Strathclyde University ko
gpyaletar otov Opho BIOXAAKO and 1o 1996. Eyet dratedéoet Owovopkdg Atgvbuvig yo
v Etapeioc EAAHNIKA KAAQAIA A.E. yia 10 dudompa 2002-2003, T'evikdg AtevBoving
omv Etapeia ICME ECAB S.A. yw to ditdotnua 2003 — 2008 kon 'evikdg AtevBovtig g
Etopeiogc EAAHNIKA KAAQAIA A.E. an6 to 2009 £émg onpepa.

Muyyoni Avoxoyudvvng pn Exteleotikd Méhog

Etvaw mroyrovyog AXOEE. Aetéhece Owovopkog Atevboviig g BIOXAAKO BITPOYBIT
A.E. an6 1o 1967 péypt 1o 1978. And to 1979 péypt 10 1988 dietéhese Okovouikog Atgvboving
g EAAHNIKA KAAQAIA AE. And 1o 1989 péypt to 2000 oetérece Otkovopukog
AtevBuvtig g BIOXAAKO A.E. eved and to 2000 péypt onuepa eivan I'evikdg AtevBovng
otV 1010 Etonpeia.

Avopéac Katoavog , pn Exteleotikd Méhog

O k. Avdpéac Katodvog eivar mrvyovyog tov Owovopwod Iavemompiov Ilepowg kot
epyaletar otov Opho BIOXAAKO and 1o 1960. Eyxet dwotedéoel mpoicTApevog 6€ dPOPES
etopieg Tov opidov kot amd to 1978 éwg to 1980 kateiye ™ 0éon tov 'evikod AevBuvt otnv
etpeia KAAQAIA BOIQTIAY AE. And to 1989 ém¢ wor onuepa eivar AtevBovtig tov
TUAHOTOg peTdAlmV Tov gtaupetdv tov Opidov BIOXAAKO. O xiprog Katodvog cuvéBaire
amoPACIoTIKA otV VIoBEtnon kot epappoynq oty EALGda, and v Tpdrela g EAAGSOG, ™¢
owdwaciog HEDGING (avtiotdfuion kivdvvov petafAntdmrag Tiudv HETOAA®VY), LEGH TOV
Xpnuotiompiov MetdAhov tov Aovdivov (LME). Emiong ovppetéyer oto  Arotknrtikd
YvpPovio g XAAKOP ALE.

Avopéac Kvprolig, AveEdptnto pn Exteleotikd Méhog

O x. Avopéoc Kvpralng eivor mruyovyog tov Tunuatog Xnuikdv g Duotkopadnpatikig
Yyomg tov Ilavemotnuiov AOnvav. 'Exelt dwatedéocer Tlpdedpog g Kevrpumg ‘Eveoong
Empeinmpiov EAAGS0g, g 'Evoong Boikavikov Empelnmpiov, tov Eumopucod ot
Blopnyovikod Empeintmpiov Abnvov, tov EAnvikov Kévipov Ilapaywywomrag, g
EMnvikng Etaupeiog Atoiknong Emyeipnioewv, g Evoong Bliounyaviag Eviov. Yrmpée eniong
Avtmpoedpog ¢ ‘Evoong Evponaikod Epmopikod wor Brounyovikod Empeintmpiov xon
I'evikdg Tpappatéag e Evoong EAAMvov Xnukov.

Nwkoraog IN'orétag, AveEaptnto pun Extedeotiké Mérog

O k. Nworoog IN'oAétag givar amogottog g Ocoroyikng oxoAng tov Iavemommuiov AOnvov pe
onovdéc oto Technische Hochschule Wien evd elvar mroytodyog punyovikdg e oyoAng
HAektpordymv Mnyoavoroywv tov E.MLIT. Ztn molvety| kopiépa tov o K. ['adétag £yl avardPet
otevbuvticéc Béoeig otnv ETBA (EAMvikn Tpdmelo Brounyovikng Avamtuéng) omv E.ILA.
(Etoupeia IMpoypappotiopod kot Avamntoéng) oty ETEBA (E6vikn Tpdnelo Emevévoewmv
Blopnyovikng Avéamtoéng) omv omoia detédece kol ['evikog Aevbovtig. O k. Takétag €xet
eniong dwtedéoer XOpPovrog Atoiknong oty ETEBA xat omv EFG EUROBANK
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PROPERTIES AE, evd vmnpée péhog AL oe mieldoa etoupeldv petald tov onoiwv ot EFG
EUROBANK PROPERTIES AEAAII kot EPT (avtumpdedpoc), kabdg kot o O01dpopeg
Buyatpikég etapieg tov Opidov ETEBA o11g omoieg avéraPe ™ 0€on tov TIpoédpov tov AX
Kotd TV ToAvetn otadtodpopio. Tov otov opyavicpd avtd. EmmAiéov v mepiodo 1990-92
Tpocépepe  ovpPovievtikég vmmpeocieg otovg  Ymovpyoug Eocwtepwkov, Tewpyiog wot
2UVTOVIGHOV.

Manuel Iraola, pn Exteheotiké Mérog

O x. Manuel Iraola otovdace oto University of Puerto Rico kot éxet MBA om6 to Sacred Heart
University (Fairfield). Emiong éyet oloxinpmoer 1o mpoypaupata Executive Management
Program (Pennsylvania State University) kot Wharton/Spencer Stuart Directors Institute. Eivou
©Wpu¢ Ko devbivov oduPfovrog tov Aloaris Group, kabdhg cuvidputhig kat Sievfivev
obpuPovrog tov HXI Technologies (HXI). Exst dwateréost IIpoedpog ¢ Phelps Dodge
Industries, kabmhg kot pérog Atokntikod Tvppoviiov ce glonyuéveg etarpieg 6mwe ol Central
Hudson Energy Group Inc. (NYSE:CHG), Phelps Dodge Corporation (NYSE: PD), Schweitzer
Mauduit International Inc. (NYSE:SWM) kot Southern Copper (NYSE: SCCO).

Ronald Gee, pn Exteleotiké Mérog

O «. Ronald Gee omovdace oto Balliol College Oxford kot éyet vanpemoel g Avdtotog
Alwopoatikog g AyyAkng moAelikng aepomopiog katd TN Odpkelwn tov ‘B maykoopiov
moAépov. Etvar pédog tov AX mg EAAnvikd Koimow ta tedevtaio 25 ypdvia. Emiong éxet
dateléoel ¢ eUmopPIKO PELOG ToL Atokntikod Xvpfoviiov Tov London Metal Exchange oto
Aovoivo ylo ToALL xpoVIaL.

I'ewpyrog Ilaccedac, Exteleotike Mélog

O «. IMaoodg, eivarl mruyovyog g AXOEE. Epydletar otov Opido BIOXAAKO and to 1969
Kot €xel vnpeoel oe emteMKES 0écelg Tov Opihov. And 10 1973 éwg 10 1983 detéhece
Owovopkdg AtevBuvimg g EABAA ALE., and 10 1983 ém¢ 10 1987 Owovopuikdg Atevbovrig
s XAAKOP A.E., eved amd 10 1987 émg 10 2004 tav o I'evikdg AtevBouving thg EAAHNIKA
KAAQAIA AE. O x. Ilooocdg eivan emiong péroc tov AX. apketdv gtopldv tov Opilov
BIOXAAKO.

Ilaxopog I'. T'ewpyavag, pn Exteleotikd Méhog

O «. ldxkwPBog T'ewpydvag omovdace otnv Avotdrn Zyodn Owovopukov kot Epmopikdv
Emomudov (Adnva, 1955), kabbg kot oto Harvard Business School (Advanced Management
Program — avoign 1979). Eivon un Extelesticog Avtimpdedpog Tov Aotkntikod Zupfoviiov g
Tpbanelag Ilepoamdg war Ilpodedpog ¢ Emurpomng Awyeipiong Kivdovov. Aletéhece
Extedeotikdg Aviumpdedpog tov Atotkntikod Xvppfoviiov g Tpdarelog and tov lavovdpro tov
1992 émw¢ tov Mdio tov 2004. Eivan emiong [1pdedpog g EAMAnvikd Xpnuatiotipia A.E., kabdg
kot pédog Tov A.Z. tov Opyaviopod Tniemikowvoviov EALGdoc A.E. (OTE), pélog tov A.X. tov
Yvvoéopov ErMnvikov Bopnmyovidov kot Avtimpoedpog tov A.Z. tov EAAnvo-lamwvikon
Eumopucod EmpeAnmpiov. Axoun, dwaterel péhog tov AZ., yopic eKTELECTIKEG OPUOIOTNTEG,
SLOPOP®Y EUTOPIKDV, BLOUNYAVIKOV, XPNUATOOOTIKOV eTonpeldv. Tov TovAto tov 1958 eionAbe
oV vanpecia tov Opyavicpod Xpnuatodotnoemg Owovoukng Avantieng (0.X.0.A.), g
peténerta ETBAbank kot areydpnoe petd amd 32 ypovia (31.1.1991) w¢ npdtog YTod101knTHS.
Aetédece Avtimpoedpog kot Mérog g Emutpomne Kepoiowayopdg amd 12.1.1989 émg
31.1.1991, Méhog ™¢ Extedeotikng Emtponng tov A.Z. ¢ Evocewg EAAnvikov Tpanelov,
Mélog ¢ Emitponng tov Avaminpotov Aloikntov tov [dpvudtov MakporpdBeoung Iiotng
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tov Xopov ¢ Evporndikng Kowdmrag ko Mélog tov Awoikntikod XZvpPoviiov Tov
Ivotitovtov Owovopukov kot Biopnyovikeov Epevvov (ILO.B.E.) Awetéhece Ilpdedpoc g
Emitpomnic EAéyyov g TpaneCog [epormg (Iovviog 2000 - Avyovstog 2001).

Iloavvng Xravpomovrog, Extelestiké Mérog

O k. Iwdvvne Zravpoémovrog eivar mruyovyog tov Ilavemotnuiov Iepaid (mpodonv Avotatn
Buopnyavikny ZxoAn ITlepoid) ot epydaletar otov Opko BIOXAAKO amd 10 1972. Eyet
dateréoel Owkovopkog Atevbuvrg oty Etoupeia BITPOYBIT AE (1978), I'evikog Atevbovtrg
omv Etapeia EAAnvikd Kaiddio Mecoroyyiov AE (1989), I'evikdg AtevbBovtig omv KEM AE
(1998) ko I'evikdg AtevBuvtiig ot XIAENOP AE (1999). Metéyet og pélog tov A.X ko o€
dAleg eTaupieg Tov Opilov.

8.6 Emirporrn EAéyyxou (Audit Committee)

8.6.1 Ieprypagn g cvvOeong, Aertovpyiag, £pyov, AprodIOTHTOV Kol TEPLYPO.PT] OepdTtev Tov
ovinTovvrar 6Tig cvvedprdcels g Emrpomiig

H Emitponr EAéyyov, 1 omoia exAéyetan kKot Agttovpyei coppwva pe tov N. 3693/2008 (0p6.37),
amoteleitor amd Tpio U eKTEAESTIKA LEAN TOV ALOKNTIKOV ZLpPovAiov €K TV omoiwv 10 €val
glvar aveEdptnto Ko €xel @G KLOPO £pYyo, OTOL TMAMICIHL TOV Amd TOV ®G GV VOUO
TEPLYPUPOUEVOV VTOYPEDCEDV, TNV TAPOYN VIOGTHPIENG TTPOG TO0 Atotkntikd ZupBovAlo tng
Etopelog yioo v eknApoon TG OMOGTOANG TOV GYETIKA HE TNV OGOAMOT 1TNG
OTOTEAEGUATIKOTNTOS TOV AOYICTIKOV KOU OIKOVOUKAOV GULOTNUATOV, TOV EAEYKTIKOV
UNYOVICU®V, TOV CUCTNUATOV JOYEIPIONG TOV EMYEPNUATIKOV KIVOOVOV, TNV S100QAAIoT TNG
CUUUOPPOONG HE TO VOUIKO KOl KOVOVICTIKO TANIGLO KOL TNV OTOTEAEGUOTIKY EPAPUOYT TMOV
apyov ¢ Etapumg Atakvpépvnong.
Ewwotepa, n Emrpornn EAEyyov €xet Tig €€Mg appodidtneg:
% No e€etdlel v amotelecpaTikOTTA OA®V TOV EMTESOV TNG AlOIKNoNG 68 GYEoN LE T
SPOAAEN TV TOPWV TOL dtaxePilovTal KOt T CLUUOPPMOGT TOVG UE TNV Kabtepopévn
TOMTIKNY Kol S1odIKOGIES TNG ETOUPETNG,
< No a&oroyel T1g dadKacieg Kot To. oToElo Yoo TNV EMAPKELD TOVG CYETIKO UE TNV
eMTELEN TOV CTOY®V Kol EKTIUNGCT TNG TOALTIKNG KOl TOV TPOYPELUATOS TOV AVAPEPETOL
otV Vo eE€Taom dpacTNPLOTNTO,
¢ Noa eréyyel meplodikd Tig d16popeg Aeltovpyies TV S14PopwV d1EVBHIVCEMVY 1 TUNUATOV,
€161 oL Vo doPoAleToL OTL O dLapopeg Agttovpyieg toug deEdyovior opaAd, eivor
CUUPMVEG e TIG 00MYieg TG Atoiknong, v moltikn g Etaipeiag, Tig dradikacisg kot
OTL OWTEG GLUUOPPAOVOVTIOL HE TOLG 0TOYoLS NG Etoupeiag kot pe ta mpdtuma tng
ALOTKNTIKNG TPOKTIKNG,.
¢ No e&etalet T1g eKBE0ELG TOV E0MTEPIKOV EAEYYOV KO ELOIKOTEPA VOL:
o A&oioyel v emdiprelo EKTAONG TOVG
o EmPePardvel v akpifelo tov exbécemv
o Na e&etdlel v endpkela VTOGTNPIENG TOV OTOTELECUATOV
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H Emutponry EAEyyov Aapfdvet Tic mapoakdtom eKOEGELS Yoo TV dPAGTNPLOTNTO TOV EAEYYOV:
- ‘Extaxteg

- Tpunviaieg otkovopiKov AEYYOL

- Emoteg Taktikov eAéyyov

- Ex0¢oeig Etaupikng AtakvBépvnong

H Emutpon) EAéyyov e€etdletl ko dtacpariler v avesoptnoio tov EEmtepikdv EAeyktov tng
Etapeiog ko Aapfaver yvoon tov euopnudtov toug kabhg kot tov Exfécewmv EAEyyov ent tov
emoiov N evotdpecwv Owovopkov Kotaotdoewv g Etapeiog. I[TapdrAinia, mpoteivel
OopboTKég evépyeleg Katl O00IKOGIEG TPOKEUEVOL VO OVTIILETOTIGO0VV TLYOV gVPNUOTL 1)
advvapiec o meployég Oucovorkng Avapopds 1 ALV onpoviikav Asttovpytdv g Etapeioc.
Xopupova pe tov Kavoviopd Aegrtovpyiog g, n Emirpom EAéyyov omaptiletor amd €va
aveEapTNTo Kot Un eKTEAESTIKO PEAOG TOL AtownTkod XvpPovAiiov kot 600 PN EKTEAECTIKA
LEAN T omoio SBETOVV TIC OMATOVUEVES YVADGELS Kol EUTEpieS Yo To €pyo ™ Emrponns.

H voiotapevn ovvBeon g Enttponig EAEyyov etvon n axdAovon:

Mén:

Avopéac Kupralng - Avedptnrto un ekteheotikd péhog A.Z.
MuyyomA Aaxoyidvvng - Mn ekteleotikd pérog AX.
Avdpéag Katodvog - Mn ekteleotikd pélog AX.

8.6.2Ap10poc ovvedpracemv g EmrTponig kot cuyvotnTe soppetoyis kade péhovg 6Tig
oVVEIPLAGELS

H Emutponn EAEyyov cuvedpiace 4 popéc katd to 2014, pe mAnpn amoptio.
8.6.3 A&10L0YN 61 ATOTELEGPUATIKOTTOS Kot EMdOcemV TG EmTpomiig

Méypt ™ ovvtaén g moapovcoc ANimong, dev €xovv Oeomiotel €101KEG drodkacies yio v
aglohdynon g amoterecpatikdmrag g Empommg EAéyyov. H Awiknon g Etarpeiog Oa
Oeomioel oyeTikég drodkaciec 6TO HEALOV.

9. Meprparrovrikog / Emayyelpotikog Kivovvog

O Ophog EAAnvikd Kodddwo katavoel tnv oAAnAenidpacn peta&d e AEITovpyiag Tov Kol Tov
QLGIKOV Ko gpyastokol mepPairovtog. [a 1o Adyo avtd, epapuolel TOMTIKEG KO GUGTHLATO
Kot TpoPaivel e cuveyelc EmMEVOVGELS 0 EpEVVA KOl OVATTTLEN TEXVOYVMGing Tov BonBovv otnv
emitevén tov 6TdYOL TNG Yo PLOGIUN AvATTVED.

Q¢ TPOG TNV OVIYETOMTION TOV EVOEYOUEVOV EMTTOCEMY 0T0 TEPPEALOV (TMeptPailovTikdg
kivduvog) kot v vyeio KOl AG@AAE TOVL OovOPOTIVOL OLVOIKOD NG (EMOYYEAUATIKOG
kivouvog), n Etoipeio d1e€dyer Odeg Tig amapaitnteg HEAETES eMKIVOLVOTNTAG KOl AGpPAver
TPOANTITIKEG OPAGEIS Ko EVEPYELEG, KATOTLY TapakorlovOnong oxetikav deiktodv (ITowdtnroc,
[TepBdrrovtoc, Yyeiog kot Acedielag) mov éxet Béoel. Ot deikteg avtol mapakorovbodvtot Kot
aE10A0YOVVTOL GUGTNIATIKG Kol KOWVOTTOloUVToL 6€ OAa Ta emtineda Tov Opilov. EmmAéov, yia to
oLVOAO T®V gyKataotdoewv Tov Opidov otv EAAGSa, 0 Outlog katéyel miotomoinom twv
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Xvotuatov Alayeipiong Ilowdmtog katd to mpotvmo 1SO 9001:2008, TlepiPairoviikng
Awayeipiong xkatd to mpdtuomo 1ISO 14001:2004 ko Yyelag & Acedreroc oty Epyacio katd to
npotvmo OHSAS 18001:2007.

10. MeToy1k0 KEQAAO0 OVYATPIKOV KO GVYYEVAV ETALPELOV TOV Opilov

31/12/2014
EIIQNYMIA Nomopa  ApOpog Metoyov ;)\’rouac‘rm’f] ﬁ?g%;‘:ﬁ

OuyaTpikéc

FULGOR EURO 12.710.237 2,94 37.368.097
ICME ECAB RON 348.634.000 0,1 34.863.400
LESCO OOD EURO 5.850 51,54 301.506
LESCO ROMANIA RON 50.000 1,8 90.000
DELAIRE EURO 15.000 1,71 25.650
2uyyeveig

>THAMET A.E EURO 15.900 29 466.665
METAL AGENCIES GBP 1.000.000 1 1.000.000
COPPERPROM EURO 1.600 30 48.000
GENECOS EURO 260.200 25 6.505.000

11. Yrokataotquata ¢ Etapeiog

H Etopeio datnpet :
. Ymokatdompa eni g 0do0 Ilepordg 252 Toavpog Omov evpiokovtol T EUTOPIKE
TUNUOTOL.
Il. Ymokatdompa g 10 Koloydpt O@escorovikng yio TV TOANGCT TOV TPOIOVIOV €1 TNV
Bopea EALGOSO.
I1l.  Ymoxotdotua €1 Ayo I'edpylo Aadeldc 0mov gupioketol T0 €PYOCSTAGIO ZVPUATOV
Epoyié.
IV. Ynokatdompa g ta Owdputa Bowwtiag (530 yih. EOvikng 0d00 ABnvov-Aapiog) émov
evpiokerarl 1o epyootdoto [apaywyng [Miactikdv kor EAaoctikedv Merypdtov.
V. Ymnokotdotua g v Onpa Bowwtiog (690v yik. [Todawdg E6viknig 0000 AOnvav-Onpov)
omov gvpioketar To epyooctdcto [apaymyng Kaiwdiwv.
VI. Yrnokatdomua €ig 10 Mapovot (Apapovsiov Xaiavdpiov 33) omov evpickovior ta
Kevipikd ypopeio g Etoupeiag.
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12. vprepacpato

Kvpieg ko Kvpror Métoyor cag mapovsidoape Tov amoroyiopd g Alayeipiong g ypnoems
2014 tovg KvdHvoug Kol Tovg TPOTOLG dlayeiplong avTdV KabmG Kot TIC TPOOTTIKEG KoL TNV
e&éMEn g Etaipeiag yia to 2015.

Teherdvovtag oag moapakorodpe Kupleg kot Koprot Métoyor va eykpivete tig Owovopkeég
Kotaotdaoeic g Etapeioc, kabmng eniong ko tnv mapovoa Exbeon, yio v yprion mov éAnée
v 311 AekepPpiov 2014, apod Tp®TO GOG ELYOPICTHCOVLE Y10 TNV EUTIGTOGVVI] GOG TPOG TNV
Etaipeia.

AORva, 11 MapTiou 2015

O Mpo6edpog Tou AloiknTiKoU Zupfouliou
lwdvvng MTmraroo6Aag
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I'.’Ex0gon EAéyyov AveEdptntov Opkotov Eleykti



L] Xat{nnaOAov Zodlavog & Kapmndavng A.E.
eloitte
Eruxetpnpotikoi S0pBouvAotL

®OpaykokkAnotdg 3° & Mpavikou
151 25 Mapouaot ABriva

ThA.: +30 (210) 6781.100

Fax: +30(210) 6776.221-2
www.deloitte.gr

'ExBeon EA¢yyov Ave§aptnroo Opkmtov EAeyktr Aoyiot)
ITpog tovg petoyovg g Etatpeiag «<KEAAHNIKA KAAQAIA A E.»

"Ex0con eni tov Etopikov kot Evorompévov Owovoptkov Kotoetdossmv

EXéyEape TIg CUVMUUEVEC ETOIPIKEC KO TIG EVOTIOUNUEVEG OTKOVOLIKEG KataoTdoelg tng Etapeiog kot tov
Opidov «kEAAHNIKA KAAQAIA A.E.», ot omoleg amoteAovvTol amd TNV ETOLPIKN KOl EVOTOMUEVT|
Kotdotoaon otkovoukng 0éong g 31™ Aekepuppiov 2014, T1¢ €TPIKEG KoL EVOTOMUEVES KOTAGTAGELS
GUVOAMKOD ELGOONIOTOC, HETAPOADY 101MV KEQUANIMV Kol TOUEWK®Y PODV TNG XPNOEMG TOL EANEE TNV
nuepopnvio. ovtn, keBOG Kol TEPIANYN ONUAVIIKAOV AOYIOTIKAOV opy®v Kot HeBOdwvV Kot Aoumég

EMEENYNUOTIKEG TANPOPOPIEC.
Ev00vn mng Awoiknong ywe tig Etapikés kar Evomoimpéveg Owovopnkég Koataotaoelg

H dwoiknon éxer v gubdvn yio v kotdption kot €OAOYN TOPOLCINCT CVTOV TOV ETOPIKDOV KoL
EVOTOMUEVOV  OIKOVOUIKAOV  KOTOCTACE®Y oOpeove ue to Atebvr Ilpotumo Xpnuotootkovopkng
Avapopdg, 6mmg avtd £xovv vioBetnBel and v Evponaiki ‘Evoon, 6tmg Kot yio eketves Tig e00Teptcég
duchidec, mov 1 doiknor kKabopilel wg amapaitnteg, M®ote vo kabioTotor SuVOT 1 KATAPTION ETAPIKMV
K0l EVOTOMUEVOV OTKOVOUK®V KOTAGTAGEDV amoAloyuévey omd ovclddn avokpifelo, mov oesiletTat
gite og andn eite o€ Adbog.

Ev0vvn tov Edeykt

H 81 pog eufdvn etvar vo ek@paoovpe yvaun el auTdV TOV ETOPIKMOV KoL EVOTOMUEVEOV OLKOVOUIK®DY
KATOOTACEQVY e Bdom Tov Eheyyd pag. Atevepynooaue tov Eleyyxd pag oouemvo. pe to Aedvn Ipdtuma
EXéyyov. Ta mpdtumOL OLTE OTOLTOVV VAL GUUUOPPOVOUACTE HE KOVOVES dgovtoAoyiag, KaOMG Kot va
oye0ldove Kot S1EVEPYOUE TOV EAEYYO LUE GKOTO TNV amdKTINoT €0A0YNG S0GPAAMONG Yol TO €0V Ol
ETOIPIKEG KO EVOTTOUNUEVEG OIKOVOUIKEG KOTAGTAGELS VOl OTOAAAYUEVES OO 0LGIMON avaKkpifela.

O éheyyog mepthapPavel T Sleveépyela HS10OKACIOV Y10 TNV OTOKTNOT] EAEYKTIKAOV TEKUNPIOV, OYETIKA e
TO, TOGO KOl TIG YVOGTOMOW|OELS OTIG ETOUPIKEG KOl TIC EVOTMOMUEVES OKOVOUIKEG Kataotdoelg. Ot
emAeyopeveg oladikacieg Pacilovtal oty kpion Tov €AeyKTN TEPIAOUPOVOUEVNG TNG EKTIUNONG TOV
KIvOUVOV 0ue1dO0Vg avoKpiPElOS TOV ETOUPIKOV KOl EVOTOMUEVOV OIKOVOUIKAOV KOTOGTAGE®DY, TOV
opeiletan eite og amdtn gite o AdBoc. Kotd tn dievépyeia avtdV TV EKTIUNCEMY KIVOOVO, O EAEYKTNG
g€etdlel g eomtepkég OKAideg mov oyetilovion pHe TNV KATAPTION KoL €OA0YN TOPOVLGIOCT] TMV
ETOIPIKAOV KOl EVOTOUNUEVOV OIKOVOUIK®MV KOTACTAGE®V NG ETOPEING, LE OKOMO TO OYEOOGUO
EAEYKTIKOV O1001KACIOV KOTAAANA®V Y10, TIC TEPICTAGELG, ALY OYL L€ OKOTO TNV £KQPOGCT] YVOUNG &l
NG OMOTEAEGLLOTIKOTITOG TMV E0CMTEPIKMOV SIKAIO®V TNG ETAUPELNG.

Xat{nnavAov Zodlavig & Kaprdavng A.E Member of

Avvupun Etatpeio Opkwtwv EAeyktwv & ZupBouAwv Emixelpricewy Deloitte Touche Tohmatsu
AP M.A.E. 28953/01AT/B93/2052

Oeocalovikn: Avdplavourtddewc 1A, 551 33 Kahapapld,

TnA.: +30 (2310) 406.500, Fax: +30 (2310) 416.447
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Ev00vn 1ov EAeykti (cvveyileTan)

O éheyyog mephapPavet eniong v a&loAdynon ¢ KATOAANAGTNTAG TOV AOYIGTIKOV apXdV Kot uefddmv
OV XPNOLUOTOMBNKAV Kot TOU €OAOYOL TMV EKTIUNCE®V OV &ywvav amd T Otoiknom, kabhg kot
a&1oAdYNON TNG GLVOAIKTG TOPOVGIAGTG TMV ETAPIKMV KOl EVOTOMUEVOV OIKOVOUKADV KOTAGTAGEWDV.

[Tiotevovpe OTL TOL EAEYKTIKA TEKUNPLO TOV £XOVUE GLYKEVIPAOOEL EVOL EMAPKN KO KATAAANAQ Yo T
Beperimon G EAEYKTIKNG LLOG YVOUNG.

I'vopn

Koatd ) yvoun pog, ot GUvnUEEVES ETOPIKEG KOl EVOTOMUEVEG OIKOVOLUKEC KATAOTAGELS TapOLGLALovV
gvhoya, amd Kabe ovolddN dmoyr, v owovouikn 0éon e Etapeiog kot tov Opidov «kEAAHNIKA
KAAQAIA AE.» xatd v 31" Askepfpiov 2014 kot TN ¥pNUOTOOIKOVOUIKY TOVG EMIB00T KOL TIG
TOUEINKEC TOVG POEG Yo TN ¥PNoT Tov EAnge v muepounvio avty coueovae pe to Aebvn Ipotoma
XPNUATOOIKOVOUIKNG AVOQopac, OTmS antd £xovv viobetn el amd v Evponaikh ‘Evoon.

Avagopa smi AoV Nomk®v kon KavovieTik@v Ospndatov

a) Xtnv 'ExBeon Awyeipiong tov Atowkntikod ZvpfovAiov mepthappdvetar SNAMOT  ETOIPIKNAG
SdtakvBépynong, M onoio TOPEYEL TO TANPOPOPLOKE GTOKEID TOV OpilovTal 6TV Tapdypoeo 36 Tov
apOpov 43% ka1 301 ToL GpPOpov 107 tov K.N. 2190/1920.

B) EmaAnOedoape tn copemvia kot v avtiotoiynon tov mepeyonévon g ‘Exbeong Awayeipiong tov
Ao Tikod ZopPovAiov pe TIC CUVNUUEVES ETOIPIKEG KOl EVOTOMUEVES OIKOVOUIKES KATOGTACELS,
ot TAaicla Tov opldopevav amod ta apdpa 43a, 108 kat 37 tov K.N. 2190/1920.

Abnva, 12 Moprtiov 2015
O Opxwtoc Ereyktig Aoyiotc

TnAépayog I'ewpydmoviog
AM. ZOEA: 19271
Deloitte. Xat{nmadrov, Zoprovog & Kapmdvng A.E.
Opxwtoi EAeyktéc & Emyeipnuoticoi Zoufoviot
DpaykokkAnoldg 3* & Tpavikov 151 25 Mapovot, A6nva
AM. ZOEA: E 120

Xat{nnavAov Zodlavig & Kaprdavng A.E Member of

Avvupun Etatpeio Opkwtwv EAeyktwv & ZupBouAwv Emixelpricewy Deloitte Touche Tohmatsu
AP M.A.E. 28953/01AT/B93/2052

Oeocalovikn: Avdplavourtddewc 1A, 551 33 Kahapapld,

TnA.: +30 (2310) 406.500, Fax: +30 (2310) 416.447



EAAHNIKA KAAQAIA A.E. ® caBLel’
EAAHNIKH BIOMHXANIA KAAQAIQN A.E.

A. ETiioieg Evomompéveg ko Atopikéc Owovopkéc Karaotaoeig



EAAHNIKA KAAQAIA A.E. ® caBLeL’
EAAHNIKH BIOMHXANIA KAAQAIQN A.E.

® ABLEL

EAAHNIKA KAAQAIA AE.

EAAHNIKH BIOMHXANIA KAAQAIQN A.E.

ETHZIEX ATOMIKEEX KAl ENOMIOIHMENEX
OIKONOMIKEZX KATAXTAXEIZ
g 31 AEKEMBPIOY 2014

Mvpyoc ABnvav, B” Ktipo, Mecoyeiov 2-4,
ABnva, TK 115 27

www.cablel.gr

I'E.M.H. 281701000


http://www.cablel.gr/

EAAHNIKA KAAQAIA A.E. ® caBLeL’
EAAHNIKH BIOMHXANIA KAAQAIQN A.E.

INEPIEXOMENA XEAIAA

Kotdotaon Xvvoiikov Eicodnpatog 1
Koatdotaon Owovopikng @éong 2
Evomomuévn Katdotaon Metafordv [diov Keporaiov 3
Atopkn Katdotaon Metaforav [diov Kepalaiov 4
Katdotaon Tapeiokav Poov 5
6-66

INUEIDGELS ML TOV OIKOVOLUK®V KOTACTAGEDV



EAAHNIKA KAAQAIA A.E.

EAAHNIKH BIOMHXANIA

®
® CABLEL
KAAQAIQON A.E.

Kotdotaon Xvvolkov Ewcoonqpartog

(Iocd 62 Evpd) OMIAOX ETAIPEIA
Inp. 2014 2013 2014 2013
IMoinoelg 6 359.418.262 345.345.377 = 248.809.174 259.172.354
Koéotog [winHiviov 9 (351.554.376)  (338.431.824) (247.244577)  (258.162.137)
Mewté Képdog 7.863.886 6.913.553 1.564.596 1.010.217
Aowd £60da 7 2.629.660 3.971.480 1.764.406 2.799.077
‘E€oda d140e0mg 9 (8.342.453) (7.952.518)  (3.359.589) (3.596.336)
E&oda Stoiknong 9 (7.883.565) (8.080.685)  (2.525.727) (4.378.699)
Aowrd ££08a 8 (3.051.619) (1.919.143)  (2.255.272) (818.858)
Amotipunon nayiov ctoyeiov oe eohoyn aia 14 (11.248.996) - (5.918.358) -
AnoteliopoTo EKNETAALEVONG (20.033.088) (7.067.313)  (10.729.944) (4.984.599)
XPNUOTOOTKOVOLLKE £5050 11 930.167 849.787 2.820.210 2.976.509
Xp1UaTookovopkd £0da 12 (18.788.090) (13.505.303)  (12.493.993) (10.443.282)
‘Ecoda amd pepiopora = - 12.724.206 75.200
K£pdn /(Znwméc) amd cvyyeveic emyeipfioelg (36.215) 112.061 - -
Képdn /(Zmpiéc) mpwv and popovg (37.927.226) (19.610.768)  (7.679.519) (12.376.172)
DOpog 160N OTOG 19 7.588.728 (1.443.281) 2.705.901 1.724.865
Képdn / (Zqmiéc) petd amd popovg (30.338.498) (21.054.049)  (4.973.618) (10.651.307)
A0wtd_ 6UVOMKA €600 NATA
Aowd orotyeio cuvolkol £1606M0TOG TOV dev Ha
uetaepBoiv oTa anoTeEAEoUATO 58 LEAAOVTIKEG TEPLOSOVG:
Yrnoypéwon Tapoy®v Tpoconikol (595.714) 576.986 (332.060) 317.846
DOPOG EIGOSTLOTOG VIOYPEMOTG TAPOYDY TPOCOTLKOD 154.886 (150.016) 86.336 (82.640)
(440.828) 426.970 (245.724) 235.206

Aowrd otoryein GLVOMKOD EIGOSNUATOG TOV EVOEYETOL VO
uetaQepBodv oo amoTEAECUATO O8 LEAAOVTIKEG TEPLOGOVG
TOVEAAYLATIKEG SLPOPES LETATPOTAG 283.409 (499.055) - -
Amotiunon oe e0doyn oia mayimv 46.797.790 - 20.974.854 -
DoOpog £1608MHaTOg VoYM G a&iag mayimy (9.775.605) - (5.453.462) -
Kepdn ] (Gniuée) am amoripmon napaybyay yia (671.702) 288546 (867.445) 165.447
AVTIOTAOION KIVODVOL TOUEWIKDY PODV
DOPOg EIGOSHLLOTOG TUPOY DYDY 167.473 (77.224) 225.536 (49.528)

36.801.365 (287.733) 14.879.483 115.919
LUYKEVTPOTIKE GUVOMKE ELG0SNIATO, HeTd 06 POPovg 6.022.039 (20.914.812) 9.660.141 (10.300.182)
Képon / (Enméc) petd omd ¢opovg mov avaroyodv
- 6TOVG UETONOVG TNG UNTPLKNG (30.309.277) (21.051.736) ~ (4.973.618) (10.651.307)
- o6& TpiTovg (29.221) (2.313) - -
Képdn / (Enpuiéc) ypfiosmg petd and ¢opovg (30.338.498) (21.054.049)  (4.973.618) (10.651.307)
LUYKEVTPOTIKG GUVOMKE ELGOONPATA NETA A6 POPOVG
OV AVOLOYOVV
- GTOVG UETO(OVG TNG UNTPIKNG 5.766.473 (20.892.488) 9.660.141 (10.300.182)
- og Tpitovg 255.566 (22.324) - -
TUYKEVTPOTIKA GUVOMKG E1GOONPOTA PETA OO POPOLS 6.022.039 (20.914.812) 9.660.141 (10.300.182)
Képon / (Enmiéc) ava petoym
Baoikd, kot amopstopévo, kEpdn ((uée) ové petoyn 25 (1,026) (0,712) (0,168) (0,361)

Ot EMGVVARTOUEVEG ONUEIDCELS TOV OVOPEPOVTAL OTIG GEAMDEC amd 6 £w¢ 66 amotelohv avomdoTOoTO HEPOG TMV

OTKOVOUIK®MV KOTOGTAGEWDV.
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Kotdotaon Owovopkiic Ofong

(IMocé 6z Evpd) OMIAOZ ETAIPEIA

Inp. 2014 2013 2014 2013
ENEPIHTIKO
Kripia, owoneda kot sE0mAopOg 14  240.314.674 184.310.916 75.227.507 60.419.169
Av)a TEPLOVGIOKG GTONE N 15 14.144.469  13.366.804  2.973595  3.155.253
Emevdioeig og axivnra 16 872.265 383.271 540.226 383.271
Zoppetoyés o Buyatpieg kat cuyyevels emiyepioelg 17 467.691 544,845 58.750.803 55.215.438
Aowrég emevdioelg 18 2.990.088  1.852.085  2.990.088  1.810.085
AvVoBOAAOUEVEG POPOAOYIKES ATALTIOELG 19 - 135.519 = -
Aowrég anortioelg 21 1.655.034 968.572  1.145.913 890.867
ZHvoho pn KUKLOQOPOHVTOG EVEPYNTIKOD 260.444.221 201.562.012 141.628.132 121.874.083
Amobépata 20 92.646.186  78.987.156 41.642.949  32.512.037
Epmopixég kon howég amortioeig 21 79.547.592  76.269.485 88.233.554  96.625.753
Mopdywyo 30 349.727 373.403 - 273.972
Tapelakd Sabéoia Kot 160dvvapLo 22 4665337 17.723.902  3.288.773 13.384.115
ZHvoro KUKAOQOPOHVTOG EVEPYNTIKOD 177.208.842 173.353.946 133.165.276 142.795.877
ZHvolo evepynTIKOD 437.653.063 374.915.958 274.793.408 264.669.960
HAOGHTIKO
TAIA KEQAAAIA
Metoyko6 keparaio 23 20.977.916  20.977.916 20.977.916 20.977.916
Awpopd vép To GpTio 23 31.171.712  31.171.712 31.171.712 31.171.712
AmofepaTikd 24 58.902.961 23.028.851 40.938.270  26.659.821
Képdn (i) eig véov (23.442.899)  6.928.289 (6.250.597) (1.632.289)
To10 ke@aLar0, 003136 pEVE 6TOVG PETOHOVG 87.609.690 82.106.768 86.837.301  77.177.160
Awcordporta petoyneiog 831.563 807.680 - -
Zbvoho WBiwv kepohaiov 88.441.253 82.914.448 86.837.301  77.177.160
YIIOXPEQZEIZ
Advsia 26 113.166.131 113.897.045 76.510.338  77.449.193
Ynoypedoelg and xpnpatodotikég robdoeg - - - -
Ynoypedoelg Tapoxdv Tposemikod Ay e£65ov amd Ty vinpesio 27 2323404  1.700.442  1.427.396  1.058.033
Enygopnyficeig 13.373.331 5576420 5194406  5.515.670
HpoPAéyerg 29 200.000 200.000 200.000 200.000
AvaBarlopeveg OPOAOYLCEG VTOYPEDCELG 19 10.204.735 8.551.037  2.577.938 142.248
Aowég paxpompoBesies VIOYPEDOELS 28 11.918.006 10.681.508 - -
ZHvoho pakporpédsopmv voypedosmv 151.185.607 140.606.452 85.910.078  84.365.144
Advero 26 109.081.046 83.169.094 49.975.970 33.175.794
Ymnoypedoeig and xpnpatodotikés probhoeig - 166.640 - -
Hpopnbevteg Kow Aoumég vroxpedsels 28 88.005.309 67.964.998 51.172.042 69.858.247
Hapayoya 30 939.848 94.326 898.017 93.615
Zbvoho Bpayvmpédsopmv vroypedosov 198.026.203 151.395.058 102.046.029 103.127.656
ZHvoho vroypedocmv 349.211.810 292.001.510 187.956.107 187.492.800
Zbvoro Biwv kegoloiov Kar voypedoEOY 437.653.063 374.915.958 274.793.408 264.669.960

O1 EMGVVONTOUEVEG ONUELDGELG TTOV AVOPEPOVTOL 0TI GEAMSEC o 6 Emg 66 amoTeloVV avamdoTacTO HEPOG TOV

OIKOVOUIK®MV KOTOGTAGEWDV.
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Evortommpévn Kataostaon Metaforov Idimv Keparaiov

(ITood o€ Evp®d) Metoyikéd — Amo0gpoTikd . i

KEQGLOL0 KO 1)Vv<16 i a,T Amofspatikd EmOVEKTIpMON Aowrd, m?sgpslva Sovo Awordpare XHvoro Wiov

dagopd viép (KES OLAQOpES gohoymg oéiog  STAYIOV  AmoBspatikd Kepon vvoro pewoynoios  Kepohoiov

. Evomoinong (Enmigg)
T0 GpTI0

Ynorowra 1 Iavovapiov 2013 52.149.628  (5.223.147) 67.527 28.452.193  27.555.667 103.001.868 830.003 103.831.871
Képdn (Znuiég) ypnoewg - - - (21.051.736) (21.051.736) (2.313)  (21.054.049)
Aouté GLVOMKE £5050 - (478.717) 210.994 - 426.970 159.247 (20.010) 139.237
2UVOLO GUVOMK®OV £6000V - (478.717) 210.994 - (20.624.766) (20.892.489) (22.323) (20.914.812)
Xovairayég PHE TOVS PETOHYOVS TOV
Katoympovvrar awevbeiog otny kabapi 0<on
Meiwomn 10606100 GUHUETOYNG GE GLYYEVT - - - - (2.611) (2.611) - (2.611)
XUvoAho cUVOALIYDV BE PETOYOVG - - - - (2.611) (2.611) -
Ynolowwa tnv 31 Askeuppiov 2013 52.149.628  (5.701.864) 278.521 28.452.193 6.928.290 82.106.768 807.680  82.914.448
Ynorowwa tqv 1 Iavovapiov 2014 52.149.628  (5.701.864) 278.521 - 28.452.193 6.928.290  82.106.768 807.680  82.914.448
Képdn (Znuiég) ypnoewg (30.309.277)  (30.309.277) (29.221) (30.338.498)
Aouté cuvolkd £60da 388.018 (503.377)  36.734.630 (543.520)  36.075.751 284.787 36.360.538
T1VOA0 GUVOMK®DV £663mV 388.018 (503.377)  36.734.630 (30.852.798) 5.766.474 255.566 6.022.040
Xovairayég PE TOVS PETGYOVS TOV
Katoympovvrar awevbeiog otny kabopi 0<on
Metapopd amodepatikdy (730.161) 730.161 - - g
AMayn TpdTov eVemUAT®ONG GUYYEVAS ETOUpiog (15.000) (248.551) (263.551) (231.683) (495.234)
XUvoAho cuVOALOYDV BE PETOYOVG (745.161) 481.610 (263.551) (231.683) (495.234)
Yroélouro Tyv 31 Askepppiov 2014 52.149.628  (5.313.845) (224.856) ~ 36.734.630  27.707.032 (23.442.899)  87.609.691 831.563  88.441.253

O1 EMGVVOTTOUEVEG CNUELDGELG TTOV AVOPEPOVTOL OTIG GEADES amtd 6 £mG 66 amoTE 0DV aVITOCTUGTO LEPOG TOV
OTKOVOLIK®MV KATOGTACEWDV.
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Atopkn] Kataotaon Metaforov Idiov Keparaiov

MeToyukd kKeparoro

Amo0spoTiko

(ITocd o Evpd) X1 51090 VTEp T AmoBgpoTika Aowé eravexTipmong Topeopiva Xovoho 1diev
GpTo gohoyng adiag AmofepoTikg nayiov Kképd / (Cmmuiéc) Keparaiov
Ynorowra 1 Iavovepiov 2013 52.149.628 86.821 26.457.081 8.783.812 87.477.342
Képdn (Znpuég) ypnoemg - - - (10.651.307) (10.651.307)
Ao cuvolkd £503a - 115.919 - 235.206 351.125
T1UVOA0 GUVOMKAV £663®V 115.919 - (10.416.101) (10.300.182)
TZovarlayég PE TOVS PETOHOVG TOV
Kotayopodvra orevdeiog oy kabapi 0<on
AvENON Metoykod kepataiovn - - - - -
Amoppdenon Buyatpikig - - - - -
Metagopd amobepatikdv /droavoun - - - - -
TOvoro cuVaALAYDV g neTdyovg - - - - -
Ynérowra Tv 31 Askepfpiov 2013 52.149.628 202.740 26.457.081 (1.632.289) 77.177.160
Ynérowra 1 Iavovapiov 2014 52.149.628 202.740 26.457.081 - (1.632.289) 77.177.160
Képdn (Znpiég) ypnoemg = = = (4.973.618) (4.973.618)
Ao cuvolikd £60d0 - (641.909) - 15.521.393 (245.724) 14.633.759
YUVOA0 GUVOMK®V £600®V (641.909) - 15.521.393 (5.219.341) 9.660.142
TZovarlayég PE TOVS PETOHOVS TTOV
Katoympovvrar orevdeiog otnv kabapi) 0fon
AvENon Metoykol kepoiaiov = - - - -
Metapopd amobepatikdv /drovopun - - (601.034) 601.034 -
XOvVoro GUVOALAYADV nE neTéyovg = = - - -
Ynorowwa tnv 31 Askepppiov 2014 52.149.628 (439.169) 25.856.048 15.521.393 (6.250.597) 86.837.301

O1 EMGVVONTOUEVEG CNUELDGELG TOV AVAPEPOVTOL GTIG GEAMDES 0md 6 £mG 66 amoTELOVV OVOTOCTUGTO HEPOG TOV
OTKOVOIK®MV KATOGTACEWDV.
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KAAQAIQN A.E.

Kotdotaon Tapcrokaov Poov

OMIAOX ETAIPEIA
np. 2014 2013 2014 2013

(IHoca o€ Evp®)
Toperokéc poéc amd Aertovpyikég dpasTnpréTnTES
Képdn mpo opwv (37.927.227) (19.610.768) (7.679.518) (12.376.172)
ITAéov / peiov mpooapuOYES Yo

AmooBéoeig mayimv ototyeiov 14&15 9.654.731 8.421.007 4.066.365 3.981.477

AmocBéoelg entyopnynoemv 7 (417.408) (249.855) (321.264) (249.855)
IpoPréyeig (Kupiwg yio amoDEpaTe Kot amotioELs) (354.485) (718.352) 337.545 (172.153)
Amoteléopata (§60da, £€080, KEPIN Kot {NIEG) ETEVVTIKNG dpAcTNPLOTNTOS 105.907 37.055 (1.374.398) (2.076.127)
"Ecoda amd pepiopoto - - (12.724.206) (75.200)

Xpemotikoi ToKOL Kot cuvaen £Eoda 12 16.778.906 12.984.601 10.486.373 10.077.494

(Képdn)/Znwiég and ndinon Hayiowv 7 (12.681) (1.378.523) (60.245) (1.378.523)
Znwié omd Kotaotpoen /Amopeioon Hayiov 11.824.035 76.168 6.153.829 73.112
Meiwon / (AvEnon) amobepdtmv (13.615.681) 9.104.774 (8.960.833) 13.194.930
Meiwon / (Avénon) anoticemv (6.854.360) (5.818.980) 8.065.463 (24.314.592)
(Meiwon) / AbEnon vroypedoemv (TAnv Savelakdv) 24.136.452 24.487.151 (18.434.142) 8.741.707
Xpeootikoi ToKoL Kat cuvaen Eoda KatafAnuéva (14.493.621) (12.079.161) (10.591.717) (10.305.551)
Katofinpévor popot = - o -
X1voLo £16p0DOV (EKPODV) amd AELTOVPYIKEG SPUCTNPLOTNTES (11.175.432) 15.255.117 (31.036.748) (14.879.453)
Toperokéc poéc amd emevovTIKES dpucTNPLOTNTES

Ayopég eVoDUATOV TEPLOVCLIKDV GTOXEIOV 14,16 (31.917.055) (52.424.243) (4.105.033) (1.795.457)

Ayopég GHAoV TEPLOVOLIK®Y GTotKElY 15 (101.389) (87.100) - (25.350)
[MoMoeg evoduotov noyiov 12.835 6.874.406 136.304 6.874.406
AvENON cuppEeToyNG o€ BuyaTpLKés Ko ovYYeveig eTonpeieg (1.002.000) (14.600) (5.114.000) (5.358.600)
Mepiopata elonpaydévo 37.600 56.400 12.724.206 56.400
Tokot mov glomplydnkav 128.421 101.705 1.585.328 2.290.857
Z0vVoLo EL6POAY (EKPODV) amd emEVIVTIKEG dpacTNPLOTNTES (32.841.588) (45.493.431) 5.226.805 2.042.256
Toperokéc poéc amd YPNRATOSOTIKEG dPaoTNPLOTNTES
Eionpagn and ové&non petoyikov kegoraiov - - -
Mepiopata minpobévia e petdyovg g pntpikng Etapeiog (4.470) (4.350) (4.470) (4.350)
Advero avaineOévta 35.845.779 96.493.930 16.785.103 76.539.000
Amomlnpopn davelspod (12.570.042) (67.788.400) (1.066.032) (67.012.097)
Eionpaén enyyopnynoemv 8.030.422 1.900.000 - 1.900.000
Awbéoipa Buyatpikig mov dev evomomnke (177.471)
Metafolég kepoAaiov xpNHaToSOTIKGOVY eHdoEDV (166.641) (321.975) - -
ZHVoLo £16p0DV (EKPODV) amd YPNRATOIOTIKEG dPacTNPLOTNTEG 30.957.577 30.279.205 15.714.601 11.422.553
Kabapii (neioon)/ adénen ote topeokd 100é61pa Kot 16080vape avTdOV (13.059.442) 40.891 (10.095.343) (1.414.644)
Tapelokd Stadéotpo Kot 16odVVape aVTOV GTNY apyn TS XPHONS 17.723.902 17.696.954 13.384.115 14.798.759
ZOVoALOY LOTIKEG SLOPOPEG GTOL TOpELOKE SlobELta 877 (13.943) - -

Toperokd S1a0éc1pa Kot 1606VVapa aVTAV 670 TEAOG TNG XPHONS 22 4.665.337 17.723.902 3.288.773 13.384.115

O1 EMCVVATTOUEVEG CTUELDGELS TOV AVAPEPOVTAL OTIG GEAIdES amd 6 £wg 66 anoteAolv avomTOGTACTO PEPOG TV

OIKOVOLUK®YV KOTUGTAGEMV.
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ZHMEIQZEI> EfTI T2N OIKONOMIKQN KATASTAZEQN THS 31 AEKEMBPIOY 2014

Anorera ELEYYOV BuyaTpLkng

O Ophog petd and ovénon petoyikod kepoiaiov mov mpaypotonomdnke oy etonpeioc GENECOS
S.A. tov Agképfpio Tov 2014, £yace Tov EAeyyo TG, 0poD TO TOGO0TO OV KaTElNE HEIDONKE and 60% oe
15,14% .

To evepyntikd kaor to madntikd g etarpeiog mov dev evomoincse o Ophog Adym G ammAELG EAEYXOV
£xel ¢ axorovfwc:

Ilood o¢ yii. Evpo

31/12/2014
Kripia, ouconeda ko eEomhopog 42
Aoutég amottnoelg 41
XOvoro un KUKAOQOPOVVTOG EVEPYNTIKOD 83
Amobépata 1.859
Epmopikég kot Aoutég omattioeig 2772
Tapelakd Sabéoua Kot 160dvvapLo 6.695
2Ovoro KUKLOQOPOUVTOG EVEPYNTIKOD 3.693
ZOvoro EVEPYNTIKOD 11.409
IpopunBevtés Kot Aowmég voypedoelg 3.320
Xivoho PBpoyumpoédsopwv vToYPEDOGEDY 3.320
KaOapn 0¢on 8.089

1. Iinpogopisg yio Tqv Etonpeia

H etopeic  EAAHNIKA KAAQAIA AE. ( n Etoupeia) , €xet édpa v EAAGOa, A. Mecoyeiov 2-4,
Mvpyoc ABnvav B” Kripio, ABrva.

H EAAHNIKA KAAQAIA A.E kot n puntpucn etaipeio ovtg XAAKOP A.E givon eionypéveg oto
Xpnuatompo Adnvov. H tehikny puntpwer] etoupeic VIOHALCO SA/NV  givar gionypévn oto
xpnratiotyplo EURONEXT tov Bekyiov.

H épeon ko éppeon ovppetroyn otig 31 Aexepfpiov 2014 ota EAAHNIKA KAAQATA g XAAKOP
A.E. Mtav 72,53% (2013: 72,53%), evd 1 dpeon ko éupeon ocvppetoyn g VIOHALCO SA/NV ftav
74,48%.

H Etoupeia kan ot Buyatpucég g (epeéng o «Ourogy) dpactnplomolovviol Kuping otnv EAAGda kot ot
Povpavia pe v mopayoyn kot SidBeon mavtdg TOMOL KOl popenG KoAwdimv (evépyelog,
TNAETIKOWV®VIOKE, VITOBpuyinv KAT.) Kot amotehodv pépog Tou Propnyavikov opilov g XAAKOP xat
g VIOHALCO SA/NV.
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2. BAXH IMAPOYZIAXHYE TQN ENOIIOIHMENQN OIKONOMIKOQN KATAXTAXEQN
21 Afroon Zoppépemeng

O1 okovopikég KoTaotdoels Tov Opilov éyovv cuvtaybei pe Paon ta Aebvr [IpdToma
Xpnuatootkovoptkng Avaeopds (AJL.X.A.) kot tig epunveieg Tovg 6Tmg Exovv vioBetn el omd v
Evponaikn ‘Evoon kot pe fdon v apyf g cuvexLoUevng dpactnptoTTag.

O1 owovopikég kataotdoels eykpidnkav and to Awwkntikd Zvpfovito v 11 Maptiov 2015 kat éxovv
avopbel oto Swdiktvo ot devbvvon www.cablel.gr. O kwdwdés TE.MH g Etaipeiog givar
281701000.

2.2 Baon smpérpnong

Ol 01KOVOLIKEG KOTOOTAGELS Exovv cuvtoyDel pe Pdon v apyn Tov 16ToPtKoH KOGTOVS, EKTOC Omd Ta
TaPAymYo YPNUATOOIKOVOLIKG, péoa, ta evodpata maylo (Ouwomedo - yNmedo, KTiplo Kol pnyoviioTo)
KoL TIG ENEVOVGELG G akiviTa Tov mapovcldlovtat otny bAoyn o&ia.

2.3  Asrtovpywké vomopa

Ot gvomoméves OKOVOUIKEG KaTtaoTdoelg mopovstalovial oe Evpd, to omoio givar to  Aettovpyikd
vopopo tg Etopeicg. Oleg ov owovopkéc mAnpoeopieg mapovoidloviar o Evpd ko éyouvv
otpoyyvhomonfel ot TANGCLECTEPT HOVADN, EKTOG OV  OVOQEPETOL OLOPOPETIKA OTIG EMUEPOVS
ONUEWDOEL,. ATOTELECUO TOV OAVOTEP® OCTPOYYLAOTOMOCE®MY &IVOL VO TOPOTPOVVTAL HKPOSLOPOPES
GTOVG TivaKes OV £xovv evoopatmbel onv mapovoa Etnoia Owovopkn ‘Exfeon.

2.4  Xp1on eKTIUNCEMV KoL TAPAI0 DV

H obOvtoén tov owovopikdv kotaotdoemy copeonva pe o AJTLX.A. anattel T dlevépyela EKTIUNCEDV
kot vioBétnon mopadoydv and T Aloiknom, ol omoieg SvvAvVTAL VO, EXNPEACOVY TA AOYIGTIKG VTOAOLTO
TOV TEPLOVCLOKDV GTOYEIDY KoL VIOYPEDCEDVY, KOBmG miong Kot To Tood TV £60dmv Kot e£66mv. Ta
TPOYLOTIKG 0TOTEAEGLOTO EVOEXETAL VAL SLOPEPOVY OTTd TIC UVAOTEP® EKTIUNOELC.

Ot exTIUNOELS KO 01 OYETIKEG VIToBEGEIS emove&eTAloVTOL 68 TOKTA YPOVIKA SLOOTNUATO. ATOKAIGEIS TV
AOYIOTIKGOV eKTNoE®V avayvepifovtal Ty mepiodo katd tnv omoia emavebetdlovial EpOGOV APopovV
povo v TpE}ouca TePiodo 1 av aPopovV Kot OTIG LEAAOVTIKES TEPLOdOVE Ot amokAicelg emnpedlovy v
TPEXOLG O KO LEAAOVTIKES TTEPLOSOVC.

O1 hoyotikég kpioelg otig omoieg £xet TpoPel 1 Aloiknomn Katd v EQUpUOYN TOV AOYIGTIKAOV TOMTIKOV
tov Opikov kot ot omoieg avOUEVETOL VO €QOVV TNV ONUOVTIKOTEPN emidpacn ot OKOVOUIKEG
Kartaotdoeig Tov Opidov kot g Etaipeiog givat ot axdrovdeg:

H Awiknon eetdler tovidyiotov oe etota Pdon €qv veiotator £voeln amopeimong tov dbAmv
TEPLOVOIOKMV GTOLYEIOV TV 0ToiwV N ®EEAMUN ddpketo (NG Tovg eival aOPLoTn Kot EPOGOV vYioTOTOL
EKTIUE TO VYOG TNG, SOUG®VA UE TNV AOYIOTIKN TOALTIKY Tov Opthov. Ta ev Adym duia eEetdlovtot yio
amopeioon ®g UEPOG NG ovTioToyMg HOVASaS OMUIOVPYING TOUEWK®OV podv. Q¢ YeEVIKN apyr, TO
avoKTHoIo oo Tng eéetalduevng povadog dnuovpyiag Topeakdv pomv (CGU) mpoodiopiletol otn
Baon g peyorotepng afiog peta&d tng evAoyng aiog anopstmpévng Kotd o k6otog ¢ dbeong (fair
value less cost to sell), ko g a&iog Aoyw ypnong (value in use). O Opihog extipnd kot apyds v a&io
AOY® xpAONG TNG LOVASOG TAUEWKAV PODV KOl GV TO amOTEAECHA 0N Aot avtig TG HeBddov ivat
HEYOADTEPO OO TO AOYIOTIKO VILOAOUTO, deV TTPOPaivel Ge EKTIUNOT TG E0AOYNG a&i0g TG ATOUEIOUEVNG
Kotd To kOoTOog TG dubeong (fair value less cost to sell).


http://www.cablel.gr/
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O gv Aoy® pocdlopiopdc Paciletol o ERTYNGELS KoL VTOKEILEVES VITODECELS.
Emumdéov, n Aoiknon e&etdlet og kGOe ypnon, otn Pdon vrobicemv Kot EKTIUHCEDY, To 0KOAOVOA:

o T OQéMpeg (wég kot vrolelppotikés afieg TOV amooPECU@V  EVODUATOV Kol GLA®OV
TEPLOVCLOKADV CTOLYEL®MV

e T0VG AOYOLG TTov cvveyilouv va vroostnpilovy TV a&oAdYNoN ®G AOPLOTNG TG MEEMUN (ong
eKelvOV TOV GVA®V TEPLOVGLOKMY OTOLYEIMV T ool glyav KOTA TNV OPYIKN TOLS OVOYVAOPIOo
agoroynBel og Eyovv adplotn meéiun Con

® TG OVOKTNOES aElEG TOV GUUUETOXMV TV ETAPEIDV G€ BLYaTPIKES KOl GLYYeEVelS eTalpeieg OTIg
atopkés Owovopkés Kataotdoelg kabdg Kot oe emevoboelg e Aowmég etaipeieg 1060 OTIG
atopikéc 060 Ko 6Tig evomompéveg Ouovopkés Kataotaoeig

® 70 VYOG TV TpoPAéyev Yo amolnpimon Tpocmrikod AdY® €£660V 0md TV VINPEGIA, Yo POPO
ELG0ONLOITOG OVEAEYKTOV QOPOLOYIKA YpHCEWDV, Y10 amaSiopuéva 1 Bpadémg Kivoduevo arobépata
Ko Yo enidikec vwobécelg

® TNV OVOKTNGILOTNTO TNG AVABOAAOUEVIC POPOAOYIKTG OTTOLTIONG.

O1 kOpteg myéc apefardrog yio tov Opdo ko v Etopeio kotd v npepopnvio Katdptiong tov
Owcovopkmv Kataotdoemv Kot ot omoleg evogyetat va €(ovv GNUAVTIKY EMOPCT) 0TI AOYIOTIKES a&ieg
TOV TEPIOVOLOKDY GTOLYEI®V KoL TMV VIOYPEDCEWDV, OPOPOVV:

o Vv OQEAMUN oM TOV amocPESILOV EVOOUATOV Kol GDAMV TEPLOVGLOK®V oTotyelmv (Enueimon
14,15)

® TIG EKTIUNCELG Y10 TNV OVOKTNOOTNTO TOV OTOITNOE®Y 0t avoPaiidpevn eoporoyio (Enueimon
19)

o TG eMoQhAeleg oo mehdteg (Enpeioon 30.1)
® TNV EMUETPNOT] TV VIOYPEDGEMY GTO TPOCHOTIKO AOY® ££080V amd Tnv vanpecia (Enueivon 27)

e ToVG AdYOLG oL cuveyifovv va vtootnpilovy TV agloAdynomn ©g aOPLoTNg TS WEEMUN {oNg TS
aodewog xpnong tov Awéva oto Xovodkt Kopwbiog kot g Epnopwrg Enovopiog “FULGOR”
(Enueiowon 15)

® TOV éAEYY0 OMOUEIMONG TOV ADAMV TEPLOVGLOKMY GTOLXEI®V TV O0ToiV 1| ®PEAYN didpreta {ong
TovG givar adplot (Enpeioon 15)

3 NEA ITPOTYIIA, AIEPMHNIEX KAI TPOIIOIIOIHXH Y®IZXTAMENQN ITPOTYIIQN

Ot AOYIOTIKEG apYEG OV YPNOLLOTOWONKAY Yot TNV TPOETOWUCIO KOl TNV TOPOLGIOCT] OLTOV TOV
OIKOVOUIKMOV KOTOOTACE®V &ivol CULVERElG pPe ovTég mov ypnoilpomombnkav yw T oOVIoEn TV
OIKOVOIK®V KoTooTdcewv g Etatpiog kot tov Opidov yio v yprion mov éanée otig 31 Aekepppiov
tov 2013, pe e&aipeon v €Qoproy TOV VEOV TPOTLAMV KOl JEPUNVELDY TOV OVAPEPOVTOL TOPAKAT®, 1)
EPOPLOYN TV OTOIMV EIVOL VTOYPEMTIKY Y10l TIG ETNOIEG OIKOVOUIKES KOTOOTAGEIS TOV EEKIVOUV TNV 1
petd v 1 Iavovapiov 2014 kon elyov acnpovin 1| UNOEVIKN EMIOPOUCT OTIS OIKOVOUIKES KOTAGTAGELS TOL
Opirov ko g Etonpeiog:

Néa IIpétvma, Tpomomoun)osig nmpotuvmmv kKot véeg EAAIIXA gpappootésg Yo £T1)6185 AOYIGTIKEG

nepLodovg mov Egkvody tnv M perd v 1" Iavovapiov 2014. ‘Ola to kawodpyre mpéTLTA,
Tpomomon)oelg kor EAAIIXA &yovv vioOetn0si amd tnv Evponaikny ‘Evoon.

8
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AIIXA 10 «Evomowmpéveg Owovopkég Kataotaoeio»

To AIIXA 10 avtikaf16té 6T0 GUVOLO TOVG TIG 0ONYIiEG UVAPOPIKE LLE TOV EAEYYXO KOl TNV EVOTOINGT), TOV
nmapéyovtor oto AAIT 27 kor oto MEA 12. To véo mpdtumo Paciletor omnv évvola Tov AEYYOL OC
KaB00pIoTIKOD TOPAYOVTO TPOKEWEVOD VO OTOPACIOTEL €0V 0L OKOVOIKY ovtotnta o mpémel va
gvonoleltar. To mpdtLmo Tapéyel ekTETOUEVEG Olevkpvicelg oyetwkd pe to Tple oToweion mov
mpoodlopilovy TV évvola ToL €AEYYOL GE Liot OUKOVOUIKY OVTOTNT, KOlL OV VLTOYOPEVOLV TOLG
SL0POPETIKOVS TPOTOVG KATA TOVG 0moiovg pio otkovopkn ovtdtta (enevdvtig) pmopel va gléyyetl pia
GAAN owovopiky ovtotnta (emévdvon). Emiong opilel Tig apyég yio TV KATApTIoN TOV EVOTOMUEVOV
OWKOVOUIKMV KOTOGTACEDV.

Tov IoOvio tov 2012 10 AIIXA 10 tpomomofnke “OTE TOPACKEL CVUTANPOUATIKO TEPIODPLO
petépacne, He TO vo TEPLOPICEL TNV OMOITNON YO TOPOYH GCLYKPLTIKAV OTOYEIOV HOvo oTnv
TPONYOVUEVT] GVYKPLTIKY TEPT0O. .

AIIXA 11 «Amé Kowvod Zvpoovieg

To AIIXA 11 avtikaBiotd to AAIT 31 «Zvppetoxés o Kowompo&ieo» Kot Tapéyet [io To PENAGTIKY
QVTILETOMIOT TOV OO KOWOD GUUPOVIOV e6TIALOVTOG TEPIGGOTEPO GTO SIKALMUOTO KO TIG VITOYPEDGCELS
OV AMOPPEOLV OO AVTEG, TAPA GTN VOLUKT TOVG popen]. Ot TOmoL TV cuppovidv meplopifovtat o€ 300!
1) Ao koo gheyydpeveg dpaoctnpotres kat 2 ) Kowonpa&ieg. H pébodog g avaroyikig evomoinong
dgv glval TAEOV EMUITPENT YO TIG KOWOMPOEIEG Kol EMOUEVOG Ol GULUUETEXOVIEG OE Kowompatieg
epapuolovy voypemTIKA TNV gvomoinon pe T péBodo g kabapng BEong.

Tov Iodvio tov 2012 10 AIIXA 11 tpomomotfnke OOTE TOPACKEL CVUTANPOUATIKO TEPIODPLO
petdfacne, He TO vo TEPLOPICEL TNV OMOITNON YO TOPOYH GCLYKPLTIKAOV OTOYEIOV HOvVo oTnV
TPONYOVUEVY] GLYKPLTIKY Tepiodo. Emmpoofétwg m tpomomoincm avaipel v vmoypémon mapoyng
GUYKPLTIKOV GTOLYEI®V Y10 TEPLOSOVE TPV TNV AEST, TPOTYOVUEVT TTEPT0DO.

AIIXA 12 «I'vootomoinon Zoppetoys o€ dires Owkovopikég OvroTnTeg

To AIIXA 12 ovoeépetol OTIS ONOITOVUEVES YVMOOTOMOMCE LG OIKOVOUIKNG  OVTOTNTOG,
GUUTEPIAAUPAVOLEV®V TOV CNUAVTIKOV KPIoE@V Kol VTOBEGEDV, Ol OTTOIEG EMTPETOVY GTOVG OVOYVAOOTES
TOV OKOVOUIKGOV KATAOTAcE®V vo afloloynoovv i Vo1, TOVg KWOOVOUG KOl TIG OLKOVOULKEG
EMNTOGCELS OV OYETILOVTOL [LE TN GUUUETOYN TNG OKOVOUKNG ovTOTNTaS 08 BuyaTpikés, cuyyevels, amod
KOWOU GUUO®VIES KOl U] EVOTOLOVUEVEG OIKOVOULKEG OVTOTNTEG.

Tov IoOvio tov 2012 10 AIIXA 12 tpomomominke ®dOTE TOPAGKEL GULUTANPOUATIKO TEPIBDPLO
petéPaocne, pe TO vo TEPLOPIcEL TNV QmOiTNON YO TOPOYH GCLYKPLTIKAV OTOYEIOY HOvo oTnv
TPONYOVUEVT] GLYKPLTIKY Tepiodo. EmimpooBétwc m tpomomoinon avalpel v vmoypé®won mapoyng
GUYKPLTIKOV GTOLYEI®V Y10 TEPLOSOVE TPV TNV AUEST, TPOTYOVUEVT TTEPT0DO.

AAII 27 (Tpomomoinon) «Atopkéc Owovopkég Kataotaoelg (2011)»

To Ipétvmo avtd dnpociebnke tavtdypovo pe to AIIXA 10 kol o€ GuVLOGHO, To dVO TPHTLTA
avtikadiotovv 10 AAIT 27 «Evomompéveg kot Atopukég Okovopikés Kataotaoeigy. To tpomomompévo
AAIT 27 opilet T0 AOYIGTIKO YEPIGUO KOL TIG OTOPOITNTES YVOOTOTOWOELS AVOPOPIKA LE TIG CUUUETOYES
oe Buyatpikéc, Kowompoaliec kol ovyyeveig emiyelpnoelg Otav pio OKOVOIKT ovtoTNTa €TOALEL
OTOUIKES OWKOVOUIKES KoTtaoThoels. Ol omoutfoelS Yol TG EVOTMOMUEVES OWKOVOUIKEG KATOGTACELG
nmeptrapfavoviat tdpa oto AIIXA 10 « Evorompéveg Owovopcég Kataotdaoeioy.

Ereénynuotikd tov avotépo to [Ipdtumo anattel amd [o 0IKOVOUIKT OVTOTNTA, KOTA TV KATAPTIoT TOV
ATOUIKOV TNG OKOVOUK®OV KOTAOTAGE®DY, TNV AOYIGTIKOTOINGT TOV ENEVOVCEDV NG o€ BuyaTpiKés,
oVYYeVelC Kol amd KovoU eAeyyOuUEVEG eTaupeieg, gite 010 KOOTOG, £ite GVUPOVA pe To, opldpevo omd To
AITXA 9 «Xpnuatoowovoukd Méoa» kot to AAIT 39 «Xpnuatoowovopkd Méoa: Avayvopiorn Kot
Empétpnon».
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AAII 28 (Tpomonoinon) «Enevovoeig 6g Xvuyyeveic Emyeipioeic ko Kowonpatieg»

To AAIl 28 «Emevddoeig oe Xvyyeveig Emyeipnoeig kot Kowompa&ieg» avtikabiotd to AAIT 28
«Emevdvoelg o Xvyyeveig Emyeipnoeicy. Lkomdg autod TOV TPOTOOV €ival Vo opiGEL TOV AOYIGTIKO
YEPIOUO AVOPOPIKE LE TIG EMEVOVOELS GE CUYYEVEIG EMLYEPNOELG KOl VO TAPAOECEL TIG ATOLTIOELS YOl TNV
gpappoyn s nebodov g kabopng BEong Katd tn AOYIOTIKY TV EMEVOVCEMV GE GLYYEVEIG EMLYELPTOELG
kot Kowvonpaties, dnwg mpokdntel amod T dnpocicvorn tov AIIXA 11.

To IIpdtumo divel TNV €vvola TOV OPOVL «OTLAVTIKY| EMPPON» Kot TOPEXEL 0ONYIES Yol TOV TPOTO LE TOV
omolo mpénet va gpoppoletar . péBodog g kabapng Béong, (cvumepropfdavovior Ko e&apéoels omd
v gpappoyn g pebddov g kabapng Béong oe opiopéveg neputdocelg). Emiong, opilet tov 1pémo pe
Tov 0omoio Ol emeviVGElS O OLYYEVElG emyelpnoelg Kot kowonpaieg Bo mpémel vo eAéyyoviol  yia
amopeimon.

AIIXA 10, AIIXA 12, AAII 27 (Tponomoinon) «Etorpeieg Erevovoewvy».

H tpononoinon mapéyet otig «Etaipeieg Enevévoemvy (0nmg opilovral amd ta mpdtuma) pio eEaipeon
amd TNV EVOTOINGN GLYKEKPIUEV@V Buyotpikdv Kot avti ovtov opilel 6t 1 «Etoupeio Enevdvcemvy» Oa
MPEMEL VAL EXETPNOEL TNV ENEVOLON NG o€ KABe Buyatpikn mov minpel Tig Tpovmobécels, dwa LEGov Tov
amoteAéopatog oopupava pe o IFRS 91 1o IAS 39. Zvpninpopatikd n tpomonoinom onottel tpdcobeteg
YVOOTOTOWGEL OV GPOPOVY OTNV OLTIOAOYNGN TOL YOPOKTNPIOUOV LG etaipeiog oG eraipeio
eNEVOVCEMV, GE AEMTOUEPELES Y1 TIC BuYATPIKES OV dev TepAaPavovTal 6TV gvomoinon kabmg eniong
Kot 0T0 €(00¢ NG oYéons KaOMG Kot GCUYKEKPYEVOV GUVOAAAYMV LETAED TNG ETOPEING ENEVOIVCEMV KoL
tov Buyatpikov tg.  Emiong m tpomomoinom omortel pua etorpeion emevovoemv va yepiletor v
GUUUETOYXN TG O€ o Buyotpikny pe Tov 1010 TPOTO TOGO OTIC OTOUIKEG OGO KOl GTIG EVOMOUUEVEG
O1KOVOIKEG KOTAGTACELS,

AAII 32 (Tpomomoinoen) «Xpnpotooikovopukd Méoa: Ilapoveiaon»

H tpomomoinon agopd to AAII 32 «Xpnuoatootkovopkd Méoa». To tpomomompévo tpdTumo dievbetel
avakolovbieg otV  ouvin  TPOKTIK KOTA TNV €QAPUOYT TOV  KPUINpiov  GOUYNEIoUOD
YPNUOTOOIKOVOUIK®DV oToyeiv evepyntikod Kot wabntikod tov AAIL 32 «Xpnuotootkovoukd Méoa:
Hopovciaony.

AAII 36 (Tpomomoinon) «Amopcioon A&iog [eprovorlox®dv Zrovyciovy

Tpomonoteiton to AAIT 36 «Amopeiwon A&lag Ieplovclokdv Ztotyeimvy», TPOKEWEVOL VO LELOGEL TIG
TEPITTMOEIS GTIG OTOIEG TO OAVOKTHCUO TOCO TOV MEPOVOLOKMV GToLElv 1 povadmy dnpovpyiog
TOUOKAV POMV OTOITEITOL VO YVOGTOTOEITAL, VO OTOGUPNVICEL TIG YVOGTOTOIGELS TOV ATOLTOVVTOL, KO
Vo €loaydyel pio pnTi LTOYPEWMOT GE TEPIMTMOON AVOYVOPIONG 1 OVTIAOYIGHOV omopeiwong Omov 10
avaKTAGIo Tocd £xel vToAoylehel Baoel g edAoyng adiag, va yvootoroleitol o eminedo 1Epdpynong
K0l 6€ TEPIMTOON TOV 1 OmOTipNoN €lvan emmédov 2 1 3 v YVOGTOTOIEITOL TO LOVTEAO OTOTIUNONG KoL Ol
Baoikég Tapadoyéc.

AAII 39 (Tpomomoinon) «Xpnpatootkovoptka Méca: Avayvopien kor Empérpnon»

Tpomomoteiton to AAIT 39 "Xpnuatoowovopkd Mésa: Avayvopion kot Empétpnon”, €161 dote va
SLlEVKPIVIOTEL OTL dEV LTLAPYEL AVAYKN Y0 SLOKOTN TNG AOYIOTIKNG OVTIOTAOUIONG, €6V éva TOpAy®Yo
avtiotdfuiong avovemdel, £pocov mANpovvTal opicpéva Kpithplo. Mio avovémon VTOINAGVEL pua
ekONA@OoN Omov TO OpYKE ovTicVUPaAAdpEVa pEPN O €va TOPAY®OYO OCULUE®VOLY OTL €vac 1
TEPLOCOTEPOL  AVTIGVUPOAAOUEVOL  ekKaBdplong  ovTikabiotovy 1oV  opyikd  ovTicVUPOAAOLEVO
TPOKEWEVOL VoL Yivel 0 vEog avtioVpPardopevog o€ kébe Eva and to cvpuPariiopeva pépn. Ilpokeyévon
Vo EQUPUOCEL TIG TPOTOTOWMGCELS KOl VO OCLVEXIOEL TN AOYIOTIKY] OVTIOTAOMONG, 1 OVOVEWDGCT OE
cvoThuoTo KeVIpkol aviicvpPailopévov (CCP) mpénel va AaPel ydpo mg GLUVETELN TV VORODETIKMY 1|
KOVOVIOTIKGV dtatdEemv 1 T 0€omion vOL®V 1] KOVOVIGHLMV.
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EAAIIXA 21 «Ewc@opéc»

Mopéyer koBodynon oxetikd pe 10 mwoHTe TPEmel vao, avayvopilel pio vIoypé®on Yo €l0QOPE OV
emPaiietor amd po KoPépvnon, TOG0 Yo TIG ELIGPOPES TOV AVTIULETOTILOVTOL AOYIOTIKA COUP®VE LLE TO
AAIT 37 “TIpoPAéyelc, evdeyOleEVES VIOYPEDCELS KOl EVOEYOUEVA TEPLOVGLOKA oToryeln” Kabdsg Kot
eketvov 0mov o ypdvog kot 10 mOcO ™G ewwpopds etvar PéPao. H Aepunvela mpocsduopiler ™
YEVEGLOLPYO QUTIOL Y10 TV OVAYVOPLOT| LOG VITOYPEMONG MG TO YEYOVOS OV €VEPYOTOLEL TV KATAPOAN
™G €10Qopds, coupwva pe T oxetikn vopobesio. Tapéyet Tig axdAovbeg 0dnyieg yua v avayvopion
pog voyxpémong Kotofoing ewceopdv: o) H vroypéwon avayvopiletor otadtokd av To dEGUELTIKO
yeyovog AauPavel ydpo koTd Tr OWGPKEW MG YPOVIKNG TEPOdov kot B) Av o vroyxpémon
EVEPYOTOLEITOL OTAV EMITVYYAVETAL EVOG EAAYIGTO OPlO, 1| LITOYPEWOT avayvopilovial dtav 0 eAdyIoTOo
opto €xet emitevyDet.

Tpomwomou|celg TPOTOITMV EQUPROCTEES VL0 ETNOLES AOYIOTIKEG TEPLOOOVG TOV EEKIVOUY TNV 1] peTd
v 1" Toviiov 2014. Oleg ot Tpomomouosis £xovy vioBetn0si omé v Evponoiki Evoon ko dev
OVOPEVETOL VO £(OVV GNUAVTIKI] EMidpaon otov Opro kor oty Etanpio.

AAII 19 (Tpomomoinon) «Ilapoyés o Epyalopévoug (2011)»

Ot TPOTOTOGEL TOV TPOTOTOV APOPOVV OTIS EW0QOPEG  epyalopéveov 1 Tpitov oe TpoypappaTa
KaBopIoUEVOV TOPOYDV. TOY0G TV TPOTOTOWGEMV EIVOL VA ATAOTOINGEL TOV AOYIGTIKO YEPIGUO Ya TIG
€10QOpEG ekeiveg Tov dgv e€optdvial amd tov aplipd etdv npoinnpesiog Tov epyalopévmv, OT®G Yo
TapAadeya ol E16QPOPEG TV epYalopévav Tov vroloyilovtol cOpemve pe évo otafepd m0cooTo enl Tov
oo Kot ot 0moieg HToPOVV Vo, ovayvepilovTal aQalpETIKE TOV KOGTOVG VINPEGING TV TTEPI0d0 otV
omoia avTéC opeilovTar.

Tpomomoujcels 6¢ TPOTVILA TOV OMOTEAOVV Ve TUIINO TOV TTPOYPANNATOS ETOLOV BEATIOCE®V Y10
70 2013 tov ZAAIT (Zvpfovio Agfvav Aoyiotik@v MpoTtimev) kvkhog 2010-2012

Ot TopaKAT® TPOTOTOMOELS TEPLYPAPOVY TIG OTUOVIIKOTEPEG OALAYES TOV VIEIGEPYOVTIOL GTA TPOTLTA,
®¢ emakoAovdo TV OMOTEAECUATOV TOV €TNCLOL TPOYPAUUATos PeAtidoemv Tov XAAIl mov
dnpooctevtnke tov Asképufpio 2013.

AIIXA 2 «ITapoyés mov eEapt@vtor amwd TNV aéia TOV PETOYOV»

H napovca tpononoinon petacynuotilel Toug opiopong «apobndbeor Katoydp®ong» Kal «GVVONKES TG
ayopdc» Kot TpoohETel Tovg 0PIGHOVG Y10 TO «Opo amddooNC» Kat TIG «oLVONKeg vanpeciog (mov péypt
TPOTIVOG OTOTEAOVOAV UEPOG TOV OPICHOV TNG «TTPodIdOOEcTG KOTOXDPMGNS»).

AITXA 3 «ZovevARGELg EMLEIPNGEOVY (L€ ETAKOA0VOES TPOTOTOU|GELS 6E AALa TPOTLTTO)
H tpomomoinomn dtevkpvilel 6Tt éva evOEYOUEVO TIUNLO, TOV KOTOY®PEITAL EITE MG TEPLOVGIAKO OTOLYEID
€lTe MG VIOYPEMOT, TPEMEL VAL EMUETPATAL STV €0A0YN a&io Tov o KABe NuepOUN VIR AVOPOPHS

AITXA 8 «Agrtovpyikoi Topeicn

H tpomomoinon opilel 6Tt amotteiton amd pic OIKOVOUIKT OVTOTNTO VO YVOOTOTOEL TIS OTOPACGEIS TNG
A10TKNnoNG GYETIKA LE TNV EQUPLOYN TOV KPITNPImV GLYKEVTPMONG GTOVS AELTOVPYIKOVG ToElG. Emiong
Otevkpiviel OTL pio OIKOVOUIKY] OVTOTNTO TAPEYEL CUUPOVIEG TOV GLVOALOL TWV TEPLOVGLOKDV GTOLYEIWDV,
TOV TPOG TOPOLGINCT TOUEDV LE TO TEPIOVCIOKA GTOLEIN TNG OKOVOUIKNG OVTOTNTOC, HOVO €0V TO
TEPLOVOIOKA OTOLYEID TOV TOHEWV TOPOLGLALOVTAL GE TOKTH XPOVIKA OGTAUATO GTNV O101KNoY TNG
OTKOVOIKNG OVTOTNTOC.
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AIIXA 13 «Empétpnon Evioyne Aiag» (Tpomomonjoels otn Paon poévo TV GOPTEPUCRATOV, NE
EMOKOLOVOEG TPOTOTOMGELS OTIS PACELS TOV CUUTEPUCRATOV GALOV TPOTVTMV)

Me v tpomomoinon avth anocapnvifetar 6t pe v dnpocicvon tov ATIXA 13 «Empétpnon EvAoyng
A&lagy kot TG tpomomowmoelg tov AIIXA 9 «Xpnuatoowovoukd pécay kor AAIT 39
«XPNLOTOOIKOVOLIKA HESH: AVOyvAOPLoT Kol ETLUETPNON», OV apalpeital 1 SuvaToOTNTA EMUETPNONS
0PI TPpoeEOHPANON TV PPayvTPOOEcUOV OTUITNOEMY KOl VITOYPEDCEMV Y10 TIC OTOIEG OEV AVAPEPETUL
EMTOKIO GTO TOGA TMV TYOAOYI®V TOVG, EAV TO UMOTELEGLA TNG TPOEEOQANGNG £lval OO LOVTO.

AAII 16 «kEvoopoaro Iaywe» & AAII 38 « Avio TEPLOVGLOKE GTOLYELO»

H tpomomoinon devikpivilet 6T, OTOV £VOl GTOLYEID TOV EVODUOTMV TAYI®V avaTpocaproleTol TOTE 1 TPO
- omooPécemv Aoylotikn tov o&ia ovampooapudletar pe TETO0 TPOTO DCTE VO CLVAOEL UE TNV
AVOTPOGOPLOYT TG AOYIGTIKNAG TOV 0&iag.

AAII 24 «I'vOOTOTONGELS GUVOEIENEVOV HEPDOVY

H tpomomoinon dievipviletl 6Tt OTOV pio OIKOVOUKT OVTIOTNTO OV TOPEYEL VINPEGIES TPOCOTLKOV
Bacik®V SOIKNTIKOV GTEAEXDV TG OTNV AVOPEPOVGO OLKOVOLLLKT OVIOTNTO 1] OTN UNTPLKN eToupeio Tng
tedevtaiog, TOTE OmoTEAEl GUVOEDEUEVO PEPOG TG OVALPEPOVTOG OLKOVOLLIKNG OVTOTNTOG KO Ot
mapeYOLEVES apOPEG TPOGC ALY Ba TPETEL VOL YVOGTOTOLOVVTOL.

Tpomomoujcels 6€ TPOTVILA OV AMOTEAOVV TUNNO TOV TPOYPANNATOS ETNOLOV BEATIAGEMV Y10 TO
2013 tov ZAAII Zvpfovio AieBvav AoyieTikdv Ilpotimav) kokhiog 2011-2013.

Ot TopaKAT® TPOTOTOMOELS TEPLYPAPOVY TIG OTUOVTIKOTEPEG OALOYEG TOV VIEIGEPYOVTOL GTA TPOTLTIO,
®¢ emokoAovfo TV amOTEAECUATOV TOV €OV TPoypaupatog PeAtidoemv tov XAAIT mov
dnpocievtnke tov Asképufpo 2013.

AIIXA 1 «IIp®™ E@appoyn tov Aiedvov [potintov XpnpoTtootkovouiking Avagopac»

H tpomonoinon oto AIIXA 1 dievkpwvilet 0Tt pia eTopeio, oTIC TPATES OIKOVOUKEG KOTAGTACELG TOV
ovvtdoocel cuppova pe Ta ATIXA, éyet v duvatdtnTo emMA0YNG LeTAED TNG EQOPLOYNG EVOSC VITAPYOVTOG
Kot oyvovtog AIIXA 1 evog kavovpylov 1) avabempnuévov ATIXA, n epapioyn Tov oroiov akoun dev
glval VILOYPEOTIKY, VIO TNV TPoUmdBeom 6T T0 véo 1 avabewpnuévo ATIXA enttpémet TV €QAPLLOYT TOV
vopitepo. Mio 01KOVOIKT ovToTNTOo amatteitan v, epappolel Ty idta €kdoor tov AIIXA otig teptddovg
OV KOADTTOVTOL Ot TG TPMTEG OIKOVOUIKEG KOTooTaoels Pdoet tov ATTXA.

AIIXA 3 «X0VEVAOGELS ETLYELPTCEDV

H tpomonoinon dievkpviler 6Tt o AIIXA 3 e€aipei amd 10 1edio EQUPOYNG TOV, TOV AOYIGTIKO YEPIGLO
GYNUOTIGHOD LoG atd KOWOoU GUUPOVING OTIG OIKOVOUIKES KOATAGTAGELS TG 1010¢ TG 0t Kool
GULLPOVING.

AIIXA 13 «kEmpérpnon Evhoyng A&iacy

Atevkpviletal 6Tt T0 TEdio QUPLOYNS TNG EEAIPESTG TOV XAPTOPLANKIOL TTOL OpileTaL GTNV TAPAYPAPO
52 tov ATIXA 13 wepihappdavet Odeg 11 cupPaoelg mov epnintovy oto nedio epopproyns tov AAIIL 39
«Xpnuatoowkovoukd Méoa: Avayvopion kot Empétpnony, 1 1o AIIXA 9 «Xpnupatootkovopikd Méoay,
aveapTnNTo amd TO AV TANPOVY TOV OPIGUO TMV YPTLOTOOTKOVOUIKMY TEPIOVGIOK®V GTOLXEIOMV 1
vroypedoemv 0nwg opilovtar 6to AAIT 32 «Xpnpatookovopikd Méosa: I[Tapovciaony.

AAII 40 «kEmtevovosei o€ axivton

H tpomomoinon dievkpivilel 6Tt dtav pio cLYKEKPIUEVT GLVOAAAYT] TAPOT TOLG OPIGLOVE TOGO TNG
GLVEVEOT|G EMYEPNOE®V, OmG opiletal 6To AIIXA 3 «ZuveEVAOOELS EMLYEPNCEDVY OGO KoL TNG
emévdvong og akivnta, 6nwg opiletal oto AAIT 40 «Emevdvoelg og axivntoy, T0TE amotteito n
EexmploTh €QOPHOYN KOL TOV dVO TPOTLTWV, aveSaptnTa PeTad Tovg.
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Néo mpéTLVTO KOL TPOTOTOU|GELS TPOTUTMV EPUPUOCTEES Y0 ETNOLEG AOYIOTIKES TEPLOOOVS TTOV
Eekwvodv Tnv 1 petd v 1" Iavovapiov 2016 Ta vée TpdTuma Kal 0L TPOTOTOMGELS OVTEG dEV Eovv
vwo0eTn0¢el, axopn, awd Tnv Evponaiki 'Evoon kot dgv avapévetal va £(00v onNpavTiki enidopacn
otov Omdro kan otnv Etanpio. .

AIIXA 14 Avopariépevor Aoyapraspoi PuOmlopevov Tipov

To AIIXA 14 emupémel oe pio ovidmmto 1 omoio vioBetel yioo mpdt @opd ta Aebvny [pdtuma
XpNUaTootKovoptkng Avaeopds va cvuveyicel va vmoAoyilel, e KAmoleg TEPLOPICUEVEG OAAAYEG, TO
«ToOAOmA TOV avVOPOAAOLEVOY AoYaplaopdV puOlopevemy TIHAV», GOUPOVE HE TIC TPOTYOVOUEVES
Ievikd Amodextéc Aoyiotikég Apyés, 1060 Kotd TV opyikny viobémon tov AIIXA 6co kol otig
UETAYEVESTEPEG OIKOVOLIKES KaTaoTdoelg. O otoyog Tov AIIXA 14 givar vo d1g0KpIVIcEL TIG OMOLTHGELG
YPNUOTOOIKOVOUIKNG OVAPOPAS Yio To «LIOAOTO TV avaPaAldpevoy Aoyoplooudv pululopevav
TIWOV» OV TPOKOTTOLY OTAV [0, OIKOVOWIKT ovtoTnTa Topéyel oyabd 1M vanpecieg o€ TWEG OV
VIOKEWVTOL G E101KN pOOuion

AIIXA 11 (Tpomomoinen) «Ané Koo Zopgmvieo»

To AITXA 11 tpomomoteital OmToT®VTAG O 0yOPASTIS EVOC CULOEPOVTOG GE Lo OO KOOV EAEYYOLEVN
ovtoTTa 6TV omoia 1 dpacTnpoTTa amoteAet [ emyeipnon (6mws opiletar oto AIIXA 3 Xvvevdoelg
Emyepnosmv), va e@oplocst OAES TIG AOYIOTIKEG OpYEG CUVEVAOCEMV EMYELPTCE®V TOV TEPLAapfdvovTat
oto AIIXA 3 kot oe dAha ATLX.A., pe efaipeon exeivec TG AOYIOTIKEG apYéG TOL £PYOVTOL OF
cvykpovor| pe ta opidpeva oto AIIXA 11. Emmpocsbétmg n tpononoinon opilel vo yvootomotodvTot ot
TAnpoopieg mov amartovvtar amd o AIIXA 3 kon dAla AILX.A. yia 11 cuvevaoelg entyelpnoswnv. Ot
TPOTOTOWGELS AVTEG LGYDOVY TOGO Y10 TV OPYIKN OTOKTNGT CUUUETOYNG OE LI amd Kool EAEYXOUEVN
ovtotTa, 0G0 Kal Yo TV aoKTon Tpochetov 10c0cTol (oTNV TeEAevTain TEPITTMON, TO GLUPEPOVTO
TOV KOTELYE TPONYOVUEVMG OEV EMUETPOVVTAL EK VEOD).

AAII 16 «kEvoopata [Taywo» ko AATT 38 «Avia Ilgprovorokd Xtovyeio» (Tpomomoinen)

Tpomomotovvtar To AAIT 16 kot to AAIT 38, étol dote va devkpwviotel 6tL n néBodog amdcPfeong mov
Boacileton ota €000 MOV TOPAyoOVTOL OMO O dPUCTNPOTNTO TOL TEPAAUPAVEL Tr YpNom &vog
TEPLOVGLOKOD GTOLYEIOV dgv glvar KOTAAANAN Yo evedpata naya. Emiong, n tpomomoinon avt gwodyst
éva poyntod tekunplo OtL 1 pébodog andoPeong mov Pacilerar oto £6000 TOV TPOKVTTOLY OO LA
dpaoctnpldmra mov meptlapPavetl ™ xpnomn evog GUAOD TEPIOVOLOKOD GTOLEIOL Eival OKOTAAANAN, Kol
pmopel va Eemepaotel HOVO O TEPOPICUEVES TEPMTMOGES OTOL TO AVAO TEPLOLOLOKO OTOLXEID
ekepaletal ¢ povada pétpnong tov oddmv, 1 étav pumopel va amoderydel 6tL Ta ev AOY® £0000. Kot M)
KATOVAA®ON TV OIKOVOUKAOV OQEAEWDV TOL GLAOV TTEPLOVOIOKOD oTOlXElOL cvoyeTilovtal o€ peydlo
Babpo. Iépav tovtov M tpomomoinon opilel OTL HEANOVTIKEG LEIMGEI OTNY T EVOG TPOIOVTOG OV
TapayONKe YPNOWOTOIOVING £va TEPLOVOlOKO ototyeio Ba pmopovoe vo oamotedel €voeln yio
OVOLEVOLLEVT] TEYVOAOYIKN 1 EUTOPIKT OTOEIDOT] TOL TEPIOVGLOKOD GTOLXEIOV, 1) OTTOL, LLE TN GEPA TG,
B0 pmopovce vo avTavakAd po PHei®moTn TV HEAAOVTIKOV OIKOVOUIKOV OMEAEIDYV TOV EVOMUATOVOVTOL
GTO TTEPLOVOLOKO GTOLYETD.

AAII 27 (Tpomomoinon) Atopikéc Owovopkéc Kataostdosis - pédodog g kabapig 0éong
Tpomomoteiton 10 AAIl 27 dote vo eMTPEMEL TNV EMAOY AOYIOTIKOTOINONG TOV €NeEVOVCEDV OE

Buyatpwcég, kowvompadieg kol ovyyeveic etoupeieg pe v pébodo e kabapng 0éong oTig aTopIKES
OTKOVOIKEG KOTAGTACELS,
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Kvxiog ETiicrov Bedtidoeswv og AIIXA 2012-2014
O Kvorhog Etoiwv Behtiboewv og AITXA 2012-2014 kdvel tpomomomoelg 6to akdAovba TpodTuma:

AIIXA 5 Mn kvkhopopovvta Ileprovoiakd Ztotyeion Atakpotodpeva mpog IdAinon kot Awaxomeiceg
Apactnplotnreg

[IpooBéter eWdwkég odnyieg oto AIIXA 5 vy TG MEPWITOCES OTIG OMOIES 1) OKOVOWIKT OVTOTNTA
EMOVATAEIVOUNOEL €VO TEPLOVGLOKO GTOXEID OO «OLOKPATOVUEVO TPOG TOANGT» GE «OLOKPUTOVUEVO
TPOG SlovopUN» 1 aVTIGTPOQO KOl TIC TEPMTMGELS GTIG OTOIEC 1| AOYIOTIKY TOL «OLOKPATOVUEVOD TTPOG
Stovopn» SlaKOTTETOL.

AITXA 7 Xpnpotoowkovopkd Méoa: I'vaootoromoeig

Soumnpopoatikég odnyieg ywoo va dlevkpivicel Katd moco pio cvopeovio yuo e&umnpétnon evog
YPNULOTOOIKOVOULKOD TEPLOVCLAKOV GTOLXElOL TO 0moio £xel petofifactel cuviotd cuveylopevn avapeldn
Kot OlEVKPIVICELS OYETIKA [E TIG YVOOTOMOWOELS TOV 0POPOVY GE CUUYNPIGLOVG YPNLLATOOIKOVOULIKMV
TEPLOVGLOKDV GTOLYEIDMV KOl VTOYPEDCEMY OTI CUVOTTIKEG EVOLALLEGEG OIKOVOLIKEG KOTUCTACELG

AAIT 19 Hapoyéc oe Epyalopévoug

Atevkpvilel 0TL Ta ETOPIKA OROAOYO VYNANG TTOLOTNTOAS OV YPNCLOTOOVVTIOL Yo TNV EKTILNCT TOL
TPoeEOPANTIKOD EMITOKIOV Y10 TOPOYES GTOVG EPYALOUEVOVG HeTd TV €060 amd tnv vanpecia Oa mpémet
va ek@palovtal 6To 1510 VOUIGHO OTMG KOl 01 TAPOYEG TOL TTPENEL Vo KaTafAnBovv.

AAII 34 Evaidpeon xpnaTtOOIKOVOULIKT avapopd.
Atevkpwvifel v évvola  «TANPOEOPNGT TOL YVAOOTOMOLEITOL OTOLONTOTE OAAOD GTNV EVOLAUEST
YPTLOTOOTKOVOLIKT OVOPOPE» TOV OVOPEPETAL GTO TPOTLTO.

AAII 1 (Tpomomoinon) I'voctomouceig

O1 tpomomomoetlg dtevkpvilovv Tig odnyieg tov AAIL 1 oyeTikd e TIg EVVOleS TNG ONUOVTIKOTITOS KOt
TG CLYKEVTIPMONG, TNV TAPOVGINCT TOV PLEPIKOV 0OPOIGUATMV, TNV SOUT TMV OIKOVOUIKAV KOTOGTAGEMV
KOl TIG YVOOTOTOMGELS TOV AOYIGTIKAOV TOALTIKMV.

AIIXA 10, AITXA 12 xor AAII 28 (Tpomomoinon) Etaipeisg erevovoemv: E@appoyn g aroriioyig
amo TNV VITOYPEMOT EVOTTOINONG

Ot Tpomomooelg S1EVKPWVILOVY TNV EQAPUOYT TNG OTUAAAYNG TOV ETAPEIDV ETEVOVCEDY KOl TOV
BUYOTPIK@V TOVG OO TV VIOYPEMCT) EVOTOINGTG.

Néa mpétoma c@appootio. yio £Tfoleg AoyloTikEG meprédovg mov Egkvodv v petd v 1"
Iavovapiov 2017 kor Ta omoia d&v £yovv vioBeTnOei, axépn, andé ™v Evponaik)y Evoon. H
emidpacn otov Opio kot otnv Etaipia dev £xer ektipn0ei axépa omwd v Awoiknon .

AIIXA 15 «Ecoda an6 cvoppaceic pe mehdregy

To AITXA 15 mapéyet éva eviaio povtéro apymv mov Paciletar og mévte Prjpata Kot o omoio Oa mpémet
va. epappoletar oe dheg Tig cupuPdoelg pe Toug meldtec. Ta mévte frpata oto HoviEAo €xovv w¢ eENG:
IIpocdiopicte ™ ovPPoon HE TOV TEAATN, EVIOMIOTE TIC LROYPEMOELS EKTEAEONG TNG oSvUPOONC,
kabopiote TNV TWNG NG GLVOAAAYNG, KOTOVEIUETE TO TIUNHO TNG GLVOAAMYNG ot O1dpOopa. GTAdIO
OLOKANP®ONG TOL GLUPBoAniov Kot TEAOG avayvmpiote To €6000 OTaV 1 OVTOTNTO  UKOVOTOU|GEL TV
vroyxpéoon amddoong. Emmpochitog mopéyetar kabodynon oe Bépata Om®G 0 Xpovikd onuegio oto
omoio Kotoywpeital 10 £6080, TO AOYIOTIKO YEWPIOUO TOL UETOPANTOV TIUAHOTOG, TO KOGTOG Yo TNV
EKTANPWOT Kol TNV ovainym ovpPaocng kot Stdeopa cvvaen 0Oépato. Emiong ewodyovior véeg
yvootonomoels. To mpdtumo dev €xet vioBetnOei and v Evponaixr Evoon
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Néa mpéToma £QapuocTE YIo £THOLES AOYIOTIKEG MEPLOdOVS mov Eekvovv Ty 1 petd v 1"
Iavovapiov 2018 H ermidpaon otov Omro kou otnv Etonpio dev éxer extipnOei axépo amwd tnv
Awoiknon

AIIXA 9 «XpNpHaTO0IKOVOPIKA NEGA»

H oprotikn éxdoon tov AIIXA 9, 1 omola mepiéyet TIG AOYIGTIKES APYES YLOL T YPNLOTOOIKOVOUIKA HETAL,
avtikofiotd 1o AAIL 39. To mpotumo mepthapPdvel TIg AOYIOTIKES apyEG 6Tovg akdlovBovg Topeic:e
Ta&vopnon ko empérpnon. Ta ypnpotookovopkd meplovsiakd otoryeio tagvopodviar facel Tov
EMYEPNUOTIKOD HOVTEAOL O©TO OTO{0 JSl0KPOTOOVIOL KOl TV YOPOKTNPIOTIKOV TOV GULUBOTIKOV
TopElNKOY podv Tove. H ékdoon tov AIIXA 9 (2014) ewodyst v katnyopia «gdrhoyng aiog péow
AOIT®V  CUVOMK®AV €0000V» Yo, Opopévo  ypedypaea. Ot  YPNUATOOIKOVOMIKEG VITOYPEDCELG
ta&wvopodviol pe moapdpowo tpdémo 6mwg oto AAIL 39, wotdco vmhpyovy SPopEg MG TPOg TNV
EMPETPNON TOV TIOTOTIKOD KIvdHVOL g ovtotnrac.e Amopgioon. H ékdoon tov AIIXA 9 (2014)
€104 YEL 0L TPOCEYYION «OVAUEVOULEVAOV TICTOTIKOV {NUdv» yio TNV EMPUETPNOTN TNG ATOUEIOONG TOV
YPNLLOTOOIKOVOUIK®V Teplovstak®mv ototyeiov. ‘Etol dev eivar miéov amapaitmto va mponynbei éva
MOTOTIKO YEYOVOS Yo va avayvoptotel pio mototikn {npic. H Loyrotucy avriotadpuions. Ewcdyet o
TPOGEYYION TNG AOYIOTIKNG AVTIOTABULONG TTOL £)El OYeSOGTEL Yot va eVOVYPOLLUOTEL TEPIGGOTEPO LE TO
THG Ol OIKOVOLIKES OVIOTNTEG AVOAAUPAVOLY dPacTNPLOTNTEG SLoEIPIONG KIVOUVOL KATA TNV aviAYM
YPNLLOTOOIKOVOUIKMV KOl 1] YPNHLATOOIKOVOUIK®Y KIvOOV@V.® Ataypa@n. Ot KovOoveg yio TV dtaypaen
YPNLLOTOOIKOVOULIKMV TEPLOVGLUKMV CTOLYEIDV Kl VTOYPEMSE®V HeTapEpOnkav amd to AAII 39.

4. YXHMANTIKEX AOT'IETIKEX APXEX

Ot LoY1oTIKEG TOMTIKEG TTOL TaPATIfEVTAL TAPUKAT® £XOVV EQUPUOOTEL LE GLUVETEIN G€ OAEC TIG TEPIOGOVE
oL mapovstalovtar o avTés TIg Okovouikéc Kataotdoelg kot £xouv epaplooTtel e cuvénelo amd OAES Tig
etapeiec Tov Opidov.

4.1 Baon gvomoinong

(o) ZuvevaoElg ETLYEPGEDV

O g&ayopéc Buyatpikadv etaipidv Aoyilovtor Pdoet g peBddov eEayopds Katd v muepounvia g
amoKTNOoNG, MUepounvia Katd v omoia o éleyyog petapépetor otov Opho. ‘Eleyyog eivor - dbvoun
€Eovoiog TOV AELTOVPYIKAOV KOt YPNHLATOOUKOVOULIKMY TOATIKMOV HOG ETLXEIPTONG DOTE VA ATOPEPOVLY OPEAN
a6 T Spactnpotnta e [ va ektiunoet tov €leyyo, o Ophog Aappdvet voyn tov mbavd ducodpoto
YNOOV TOL UTOPOVV Vo eEacKNB0VV TPV TN ANYN CUAVTIKAOV ATOPAGEDY Y10 TIG AVATEP® dPAUCTNPLOTNTES
g Etaipeiog.

H vrepa&io katd v nuepounvia tng amodkTnomng vroAoyiletol og:

e H evdoyn a&ia Tov TIUNHATOG 0yOPac, TAEOV

o Trng a&lag TV SIKOIOUATOV HEWOYNPING GTNV OTOKTOWEVT Buyatpiky), peiov

*«  Tnv eddoyn o&la TV dikoopdtov peoyneiog tpwv v e&ayopd g BuyaTpikng, o mepinT®ON
otadiokng eEayopdg

e Tnv edroyn aéio T@V ovoyvOPICILOY TEPLOVGLOKOV GTOLYEIMV KOl VTOYPEDCEMY TOV UTOKTHONKV.

Av vrmdpyet apvnrikn vaepadio tOte Evo KEPOOG KATOYMPEITAL GUECH GTNV KOTACTOGCN AOYOPLOCLOV
amoterecpdtov. Toyxov £€0da mov cuvdéovtat Guesa pe TV e£0yopd KOTOX®PEITOL GUEGO GTNV KATAGTAON
Aoyaplacpol anotelecpdtmy. Tvxdv evdeyopevo KOGTOG ayopds avayvopiletal oty gdioyn tov a&io Katd
™V nuepounvia g amdKTNoMGS.
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(B) Ao7oTIKY] TOV OTOKTIGEOV IIKALOPATOV peroyneiog

Ot amokToElg dkalopdtov peloyneiog Aoyiloviol @¢ cUVOALOYEG LETOX®OV KOl TV TOGOCTMV TOVG KOl
Katd cuvénela dev avayvopiletat vaepa&io o€ TETO0V €160VG GLVOALAYES.

(7) Ovyarpukég eTonpeieg

Ouyatpwcég etaipieg eivar ol etarpieg otig onoieg o Ophog, dueca M Eupeca, eAEYYEL TNV OUKOVOULKY Kot
Aertovpykn Tovg moAttikr). Ot Buyatpikéc etaipleg evomolovvtar TANPOG (OAkn evomoinom) amd v
nuepopnvia Kotd v onoic omoKTdtat 0 EAeYY0G €N’ ALTAOV KoL TOVOLV VO, EVOTOLOVVTOL amd TNV NUepOUNvia
OV TETOL0G EAEYYOGS SV vPioTATOL.

2TIG 0IKOVOUIKEG TNG Kataotdoelg, 1 Etapeia anotyd T1¢ ovppetoxés oe Buyatpiké €Toipieg 610 KOGTOG
KTNONG.

(0) Anrdrera eLEYYOV

Ye mepintoon ommAclng eAEyyov piag Bvyatpiknig, o OpAog model TV avayvapilon TOV TEPIOVGLOKMV
oTOlYEIOV Kol VITOYPEDCEMVY TG BUYOTPIKNG KoL TO AVTIGTOLY0 TTOGOOTH SIKOIOUATMV HELOYNPING GYETIKA L
mv Buyatpikr]. Toydv S10popd omd TNV UTMOAELD EAEYYXOV KOTAY®PEITOL OTO UTOTEAEGLOTO. 1€ TEPINTOON
mov 0 OpAog Sotnpfoet KAmolo TOGOGTO GUIUETOYXNG GTNV TPOTYOVUEVT UYATPIKY TOTE 1) GUUUETOYT| OVTY
anewcoviletar ot €0Aoyn agio TNV NUEPA AmMAELNG TOV EAEYYOV. X1 cuvEyeln anewkoviletat pe v pébodo
g kabapng Béong Onmg pi cuyyev etaipio | cav otolyeio Sbéoipuo mPog TOANGT aviloyo He TNV
GULLLETOYN O QVTY.

() Xuyyeveig eToupeieg

Yuyyevelg etvon ot gtaipieg, otig omoieg 0 Optlog €xel ovoLdON emppon], aArdL Oyt Edeyyo, TO omoio yeEVIKA
1ox0eL 0TV TO. TOGOGTA GUUUETOXNG Kupaivovtol peto&d 20% kot 50% tov dikaiopdtov yneov. Ot
enevOVOEL; GE oVYYeveig etalpieg Aoylotikomolovvtal pe v pébodo tng kabapng Béong kot opyikd
avayvepifovtal 610 K66T0g KTNoems. O Aoyoplaouds TV enevéice®mv o GLYYEVEIC eTalpieg meplouPavel
kot v vrepadio mwov mpodkvye kotd TV eayopd (petopévn pe toyov {nuieg amopeioong). XTig
EVOTOMUEVEG OIKOVOUIKES KATOOTAGEG 0 Oiog amekovilel v ovoloylo 6To OmOTEAECUOTO KOl GTO
GUVOAIKO €GOS0 LETA TIG TUXOV TPOCUPUOYEG OTIC AOYIOTIKEG OpyYEG Y10, VA EIVOL GLYKPIGIUA LE VTG TOV
Opilov amd TNV Muepounvics ArOKTNGT CNLLOVTIKAG EXPPONG LEXPL TNV NUEPOUNVIR TTOV TV YAVOLE. TNV
nepintoon mov 1o pepidto tov Opikov el tov Inuidv pag cvyyevovg Etarpeiog vrepPel v ala g
EMEVOLONG GE AVTN, Oev avayvepilovtat emmAéov (NUES, EKTOG eV €YoV Yivel TANPOUEG ) £X0VV ovaAnEOel
TEPAUTEP® OEGUEVOELS Y10L AOYAPLAGUO TNG.

2T OIKOVOUIKEG NG KATOOTAGEL, N Etoupeio amotind t1g ovppetoyxeés oe ovyyeveig etaupieg 6to KO610G
KTNOoNG.

(0T) ATTaA0LQ1] OLETUPIKAOV GUVOALAY DV

Ot cvvorldayég kot T vTOAOUTE KOOMG Kol ToL U1 Tpaypotomompéva, k€pdn Kot {npieg mov TpokvuITOuV
petald tov etaipuwv tov Ouilov amaAeipovtal kotd v gvortoinon. Ta un mpaypoatomromOévta k€pdn yo
GUVOALOYEG LETAED TV GLYYEVOV ETAPELDV ATOAEIPOVTOL EVAVTL TOV TOGOGTOD GUUUETOYNG TOL OpiAov 6T
ovyyeviy Etoupeio. Ov un zmpoypatomompéveg (nuiég, emiong omaAeipovrol, €kTOC €0v 1 GUVOAAOYTM
mapovatalet evdei&els amopeimong, Tov petafipacHéviog Teplovstakol atoryegiov.
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© Emyeipniosig 610 EE0Tepikéd

Ot Icoloyiopol TV €TOUPELD®V OV OPACTNPLOTOOVVTAL 0T0 €£MTEPIKO Kot TEPAAPavovtal otV
gvomoinon petatpémovtor o€ Evpd pe Pdon ) cuvoAlaypotiky oot TG MUepoUnviasg KAEIGIHOTOg
tov Ioohoyiopod. Ta écoda kot ta 5000 TV avOTEPM eTapELdV LeTatpénovtol oe Eupd pe Bdon ™
péon T Tov EEVOL VOUIOLLOTOG KOTA TN S8pKELL TG YPNOEWG.

Ot cuvolhaypatikés dapopéc avayvopiloviar anegvbeiog oty kaboapn 0éon xar eppavifovior oe
Witepo Aoyapracpd oty Katdotaon Metaforav 1diov Keparaiov. Otav toinbei pia etoupsio tov
e&mTeptoD, To oynuatTopuévo oty Kabopn BEon amobepatikd HETAQEPETOL OTA ATOTEAEGLLOTO XPTOEWDC.

4.2 Zévo vopuopo,

(o) Zovarroyéc Kon vTéronto,

Ot cvvaAlayéc o E€va vopiopoto petatpémovial oto vopopo Asttovpyiog ™¢ Etoipeiog, Pdoest tav
1COTIUMY OV 1oXDOVY KoTa TV nuepopunvia g kébe cuvariayng. Képdn kot {nuiég omd cuvolhoypaticég
dwpopég ot omoieg mpokdmTOLY OO TNV €EOPANCT] TETOW®V GULVOAAMY®V KOl OO TN HETOTPOT| TOV
APNULOTIKOV CTOWEIDV EVEPYNTIKOD KOl VIOYPEDCEMV MOV €ival 6€ EEVO VOGO LE TIC GUVOAANYHLOTIKES
LOOTIEG OV 1GYLOLY KATA TNV MUEPOUNVID 1GOAOYIGHOD, avayvmpilovial oTnV KATdoTaon A0YaplacHLol
OTOTEAEGLATOV.

(B) Zuvarrayéc pe etapeieg Tov Opidov pe Grhio vopopa

H petatpomn tov okovopiK®V Kataotdoeov Tov etopudv tov Opilov (kopio ek tov omoiwv dev iye
VOUIGHO VTEPTANOMPIGTIKNG OIKOVOING), Ol OTTOIEG EXOVV SIAPOPETIKO AELTOVPYIKO VOUIGLLO 0TO TO VOGO,
mapovsioons tov Opidov yiveton og e€ng:

+ Ta mepovolokd otoyeio Kol VIOXPEMOE MePAOUPOvOUEVG TG vmepadiog Kol TV
AVOTPOGAPUOYOV €0A0YNG a&iag TOV TPOKVTTOVV KOTA TNV £vomoinot petoTpénoviat 6€ Evpd
pe Paon v emionun TN Tov EEVOL VOUICHOTOG TOL oYDEL KOTO TNV MUEPOUNVIO TOL
1GOAOYIGLLOV.

*  Ta éc0da kat ta E£0da tv Buyatpikdv e&mtepikol petatpémovral o€ Evpd pe ) péon ootiio
oV £EVOL vopiouaTog Katd v StdpKela TS TePLOS0v Kot

* Ot mpokdnTovceg GLVOAAAYUATIKEG dlaPopéc Kataympovvtal oto 1ot Kepdiaiow otnv ypopun
TovoAlaypoTikés  dlapopéc  evomoinong  EEvev  Buyatplk®Y’ Kol HETOPEPOVTOL  OTO
OTOTEAEGLOTOL LLE TNV TAOANOT] TOV ETULPLOV QLTMV.

4.3 Xp1UOTOOIKOVOUIK( TEPLOVGLUKE GTOLYELO

() M1 mapayoyo. pNIATOOKOVOUIKE péca

Ta ypNUOTOOIKOVOUIKG HEGO €KTOG TOV TOPOYDY®V OTOTEAOVVTOL OTO UETOYEG KOl AOITA YPedYPOQO,
OOITNOES KOl OO AOUTEG OMOITNOELS, TOUEID KOl TOUEWKE 10000VApd, OGVEWL Kol HOUKPOXPOVIEG
VIOYPEDCELG, EPTOPIKES Kal Aouté voypedocls. Ta otoyegia avtd tagvopodvrol and tov Opho pe Baon to
oKOTo Yo Tov omoio amoktOnkav. H Atoiknon armopocilel v KatdAAnAn tagvouncn g enévovong Katd
70 Xp6vo andktnong mg. Ot emevdioelg dtoypapovtat OTaV To SIKAIDOUATO EIGTPUENG TAUELNKDY PODY OO
TG emevovoelg Ayouv 1 petofipalovrar kot o Ophog €xet petofipdost ovolmdDS OAOVS TOVG KIVODVOUG Kot
To. OPEA OV GLVETAYETOL 1 1O0KTNGi0. ApPYKE TO XPMUATOOIKOVOUIKA GTolxelor avayvmpilovtor oty
g€vhoyn a&lo Tovg oLV TO KOGTOG AmOKTNONG TOVG Ue e&aipeon avtd mov eivan g evhoyn a&io. H empétpnon
TOV oToKEl®V Yivetar ovaloya pe TNV ToEVOUNGT TOVG,.
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(B) Epmopikéc kon Aowés amartioelg

Ot gUmoPIKEG KO AOITEG GMOLTHOES KOTOX®POOVTOL apykd otnv €bhoyn a&io Tovg Kol HETAYEVESTEPQ
UTOTILAOVTOL 6TO AvVaTOGPESTO KOGTOG, APALPOVUEV@V Kol TV {nuidv amopeinons. Ot (npég aropeioong
avayvopifovtatl 6tav vVIapyeL avTIKEEVIKT £vOelEn 0Tt 0 Opthog dev givon og Béom va etompatet OAa 1 €0POg
TOV TOoMV mov oPeidovtol pe Paon Tovg cvpfatikog 0povc. To mocd g anopeimong eivatl n dapopd
peta&d G AoyoTikng a&log TV amaiTNoE®V Kol TG mapovoas o&itg TOV EKTILOUEVOV UEAAOVIIKOV
tapelokdv podv. To mocd g mpdPreymg Kotaywpeitor ©g €£000 OTNV KATAGTAGT AOYOPLOCLOV
OTTOTEAEGLATWV.

(7) Topgrokd dradécipa Kol 16000vapQ

Ta topewoxkd Swdéoyo kot ooddvapa meptlapfdvooy to petpntd, TG Kotobicels Oyemg, TIG
Bpayvmpdbeopeg enevodoelg VYNANG PELOTOTOINGNG Kot YaUNA0D PIGKOL.

(0) AwBéopo pog IMoinon Xpnpatoowkovopkd [eprovorwoka Xroysio

IMepthapPaver un mapdymyo ¥PMULOTOOIKOVOUIKE TEPIOVGLOKA oTOlXElR Ta omoin eite mpoodiopilovial oe
LTV TV vrokatnyopia, &ite dev pmopovv vo gviayfovv oe «Kpatodpeve g TV ANEN» 1 «®g oTotyEio
€0hoyYNG a&iog pEc® amoTeELeGLATMVY. Ot 0yOpES Kol Ol TOANCELG TV ENEVOVGEDV avayvopilovtol Katd v
NUepopnvia e GLVOALAYNG TOL €ivar Kot 1 nuepopnvia mov o Oplog decpedetar v’ ayopdoet 1 vo T@ANGEL
10 ototyeio. Ot emevdioelg apyikd ovayvopifovtal otnv €dAoyn a&ic Tovg TAEOV TV dATAVAOY GUVOALAYNS.
21 ovvéyxewn, to SBESLO TPOG TMOANGT YPNLOTOOIKOVOUIKA TEPLOVOLOKE GTOXElD OMOTLMVIOL GTHV
gbhoyn a&io toug Kot To oxeTikd kEPON N {nuég kataywpodvtar oto amobepatikd «Evloyng a&iogy tov
I6iov Keporaiov péxpt ta ototyeio avtd toinbovv 1 vrootodv anopeimon. H edbloyn a&ia tov otoyeimv
EKEIVOV TTOL SLOTPUYLLATEDOVTOL GE OPYAVMUEVT] AyOPd avTIOTOLXEL 0TV T KAgloipotog. T ta vwdAoTa
otolyeia mov M gvAoyn aio dev umopel va mpoodiopiobei a&dmiota 1 gvAoyn afio aviiotoyel oy ofia
kmone. H Inuio omopeioong avayvopiletor pe v petapopd g ovoompevpévng (nuiog omd to
amofepotikd oto anoteléopata ypnons. H cvocwopevpévn nuia mov petagépetar eivat n dtapopd peta&d
g a&iog kong petd v andoPecn PEC® TOV TPAYHOTIKOD ETITOKIOV Kol TNG TPEXOVGog gvA0YNG a&iog
peiov v anopeimon mov gixe MON KotoywpnOel oto amoteléoaTa OO TPONYOVUEVES XPNCEIG. ZMEG
amopei®ong Tov £xovy avayvoplobel oTo UTOTEAEGHOTO OEV AVTIOTPEPOVTAL HECH OMOTEAEGUATMV Yo TO
peToykd ypniotootkovopkd otoyeio. O Ophog egetdlet yuo €vdeldn amopeioong to omoio yo TIg
ELONYUEVEG LETOYES Elval 1) VIOYPEMTIKY 1 TAPATETAUEVT Pelmon TG evAoyng aiag oe oyéon e To KOGTOG
KTNOTG OV O€ TETOL0, TEPIMTOOT KATAYMPEITOL GTO OTOTEAEGLLALTOL

(¢) Evhoyn Adia

O1 ebhoyeg a&leg TV YPMUOTOOTKOVOUIKMY TEPLOVGLOKADV GTOLYEIDV TOV £ivol SOTPAYUATEOSULO O EVEPYEIG
ayopég mpoodiopilovtar and ™ TpéYovsa TUN ayopds. o ta un SompoyloTedoipo oTotyelo o1 e0A0YES
a&leg mpoadiopifovton pe TV ypnom nebddwv amotignong 6mwg avaAvon TPOCPUTOV GUVOAAAYDV, AVAPOPd
o€ GLYKPIoLA GTOLYEID TTOL SLOTPOYUATEDOVTOL KO TPOEEOPANON TAUEIKDY PODV.

(67) Aaveiopig

Ta davela katoyopodvTol apytkd oty e0Aoyn o&ic Tovg, petdpéva pe To TVXOV dueco £€oda yo v
TPOYLLATOTOINON TNG GUVOAAAYNG. METOYEVESTEPA AMOTYLMVTOL GTO OVOTOOPECTO KOGTOG Pdoet TG nebddov
TOV TPAYLOTIKOV €MLTOKIOV. Tuydv dtapopd peta&d Tov glonpayféviog ooy (Kabapd and oyetikd Eoda)
kot g aélag e£6gAnong avayvopiletol oTo anoteAéopoTo Kotd TNV Sdpkelo Tov davelspol Paoet g
pebddov Tov TPAYROTIKOD EMMTOKIOV.
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Ta daveia ta&vopovviar g ‘Bpoyvrpdbeopeg Ymoyxpemoelg” ektog €dv o Opidog éxel to dikaiopa vo
avafdirer v €£OQOANCT NG VIOYPEMONG YO TOLAGXIOTOV OMOEKO HNVEG amd TNV NUEPOUNVID TOL
ooAoyiopod. O ypewotikoi tOKOL daveinv, kataympovvial omevbeiog otV KATAGTOOT AOYOPLOGHOD
OTOTEAEGLATOV TNG TEPLOSOL OV apopovv. H avayvdpion toug otapatdet 6Tov ot GUUPATIKEG VTOYPEMCELG
akvpwboiv, AEovv 1| TANBovv.

4.4 Tlopayoya Kol LoYLoTIKT avTIoTAORIGNG

O Ophog katéyet mapdywyo otoyeia yio va avtiotadpicst Tov kivduvo LeTafoAng Tov €MTOKIOL Kot TOV
&évou vopiopartog. Ta mapdyoya, apyikd Kot petayevéstepa avayvopilovtar oty edroyn afia tovg. H
péBodog avayvmplong Tmv Kepddv Kot (nuidv eEaptdral amd o av To Tapdymyo Tpocdlopilovial og péca
avtioTdfuiong N g KoTeXOUEVA Y1 EUTOPiaL.

O Opihog kataypaeel Katd Ty cOVOYN TOV GUVOAAAY®V TV oxE0T UETAED OTOLKElmV avTIGTAOIONG Kot
avtioTofIcHEVOY oTolElOV KOOMG Kol TNV GTPATNYIKY Jdlayeiptong Tov oxetikod kivdvvov. Koatd v
oOVOY™ TNG GOUPACTG KOl 08 GUVEYN UETAYEVESTEPT PACT) KOTUYPAPETOL 1) EKTIUNOT] GYETIKA LLE TV VYNAN
OTOTEAEGUOTIKOTNTO TNG ovTloTdbuiong 1660 Yoo T1¢ oviiotobuioslg goroyng aiog 0G0 Kol Yo TIG
avtiotafpicss Topelok®dv podv. o avTiotdbuion HeAAOVTIKNAG GUVOAAAYNG TeKUNpLOvETAL 1 ThavoTnTO
0AOKANPOONG TNG CUVOUAAYTG.

(a) AvtiotaOuion Evroyng A&iag

Ot petaforés omyv evroyn oo tov Topoydyov mov Bewmpoldviol avtiotdbuon evioyng a&iog
KOTOY®POLVTAL OTO ONOTEAECHOTA OmMmG Kot ot peTaforés oty edloyn ofic ToV OovIICTOOUIoUEVMV
ototyeiwv ot onoieg anodidovral 6Tov Kivduvo mov avtictaduiletat.

(P) AvtictaOpion Toperok®@v Poov

H amoteheopatikn avoroyio g petaforng otny dAoyn afio Tov mapayd@ymy wov tpocdiopilovial og péoa
avtiotdfuiong petafordv OTIS TOUEINKES poés, KoToywpeital o€ Amobepatikd tov 1diov Keparaiov. To
képdog M 1 {nuia ™ un omOTELEGLOTIKNG avoloyiog KoToywpeitol ota amoteAéopato. Ta mood mov
Kataympovvtal oG amobepatikd oto 1610 Kepdiato, HETOQEPOVTAL OTO OTOTEAEGLOTO OTIS TEPIOOOVE TOV TO
avtiotafuicpévo ototyeio ennpedlet ta k€PN N T Inuiec. Xtig TepmTdoElg avtiotdduiong tpoPfrenduevov
HEAAOVTIKOV GUVOAAOYMV, Ol OTOIEC KOTOANYOUV OTNV OvayvAPLoN €VOG L1 VOLUGUATIKOD oTotyeiov (TT.).
amofepa) 1 vroyxpémong, Ta KEPOT N ot {npuég mov giyav kataympndel ota Tdwa Kepdhoa petapépovtat oto
KOGTOG KTNONG TOV TPOKVITOVTOG UT YPNLOTOOIKOVOUKOD TEPLOVGLAKOD GTOLXELOV.

Ortav éva péco avtiotdbuiong Aqyet | noleitat, 1 6tav pio oyxéon avriotdbuiong dev minpel, TAéov, o
KPUMpLo TG OVTICTOOUIOTIKNG AOYIOTIKNG, T0 cwpevpéva ota 1o Kepdhaa képdn 1 {npiég Topapévouy mg
amofeplOTIKO Kol LETAPEPOVTOL OTO OTOTEAEGLOTO, OTAV TO avTioTaBIGHEVO oTtotyeio ennpedlet To KEPON 1
TG {nuiéc. v mepintwon g ovTioTdOpiong PG TpoPAETOUEVNG LEALOVTIKNG GUVOALOYNG, | ool gV
ovapévetol TAEov va Tpoypatoromoel, To copevpuéva ota Towo Kepdiato k€pdn 1 Inuiég petapépovton oto
OTOTELEGLOTOL.

4.5 Metoyiko ke@droro

To petoykd kePALo10 amOTEAEITOL OO KOWEG HETOXEG. Apeca £600a Yia TV k00T LETOYMOV, ER@avifovTol
LETA TNV 0QOAIPEST) TOV GYETIKOD POPOV EICOONUATOS, GE HEIMOTN TOL TOGOD TN AVENCNS.
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4.6 I'neda, ktipra ko eomiiopog

(o) Avayvopion Kou empéTpion

Ta owodmeda, KTiplo KO UNYOVIHOTO TOV KOTEYOVTOL YioL XPYON OTNV Topay®yn 1M Topoyn ayoddv Kot
VINPECIOV N Y0 SOKNTIKOVG GKOTOVG TOPOLOLAlovTal OTNV €VOmOmUEV KOl OTOUIKY Katdotoon
owovouikng 0éong oy avampocapupoopévny a&lo Ttovg, Tov gival 1 eddoyn ale KoTd TV nuepounvia g
OVOTPOCAPUOYNG LElOV TIG LETAYEVESTEPES GLGCMPEVLUEVEG ATOGPRECELG KOl AMOUEIDOELS. Ol EMOVEKTIUNOELS
yivovtal 6€ TOKTE XPOVIKA SHGTAUATA ETGL DOTE 0L AOYIOTIKES aleg va unv SaPEPOVY OVCLMOMOG OO EKELVES
mov Bo mpocdopldtav ypnoomodVTaS TV edloyn ol Kotd v ANEN g Kabe mePLddov avapopdc.
Omnotadnmote vrepation TPOKVTTEL OO TIS EMAVEKTIUNGELS OVTAOV TOV OKOTEDWMVY, KTIPIOV Kol UNXOvVIUAT®V
TopaymyNg ovayvopiletal oTnv KaTtdoTaon AOWmOV GUVOAIKMOV EIGOSNUAT®MV Kol HETOPEPETOL anevheiog oTa
0l ke@AAao oTO AmOBENATIKO AVOTPOGUPUOYNG ToyioV, €KTOC Omd TO TOoO 7OV OVOCTPEQEL Lo
mponyovuevn (npid amopeimong yio 10 1010 TEPLOVOLOKS GTOLXEID TOL Eiye TPONYOLUEVMG AVAYVOPIOTEL GTA
aroteAéopoato. H peioon oty gdAoyn a&ia mov mpokimTel and TNV OVATPOCHPIOYH TOV 0IKOTEOWVY, KTIPI®V
Kol pNYovNUaTeV Topaymyng ovayvopiletol oty KoTtaoToon omoTeEAEoUATOV, €KTOG OO TO OGO TOL
OVTIOTPEPEL oL TPOTYOLLEVT LIepasio oTo 1d10 TEPLOVGLOKO OTOotKElo Kol o omoin lxe avoyvoplotel 6To
amofeloTIKd AVOTPOGUPLOYNG TaYi®V.

Metagopikd péoa, Aomdg unyavorloykds eE0mACHOG Kot EmmAa Kot Aoumdg EE0TAIGUOG OTOTVMVOVTOL GTO
10T0p1KO KOGTOG peiov amooPéocic. To 1otopicd k6oTog meplapfdvetl £E0da mov eivan dpeca empepllopeva
otV o&lo KTHoNG Kot £YKOTAGTOoNG TOL Tayiov. Xta KOoTN eniong pumopel va mephapfavovton kEpON/Inuég
KaBapng B£ong TpogpydUEVE OO PETPA AVTIGTAOIONG TOUELKMY POdV EEVOL GUVOALAYLLATOG OYeT OUEVA [UE
aYOpEG TAY10V EE0TAGHOV.

Katd v ndAnon evedpotmv moyiov, ot dla@opés Hetadd ToV TIUAUOTOG ToL AapfAveTal Kot TG AOYIGTIKNG
toug oaflag Kotoyopobvtar ¢ képdN 1N {nuieg oto omoteléopoto kKot oto KovoOvM ‘Aowmd £coda
expetdArevong’ N ‘Aomd €£oda expetdilevong’ avaroya pe v mepintoon. Otav ot Aoyiotikég afieg Tmv
gvoopotov tayiov vrepPfaivouv v avaktiown a&io tovg, 1 daeopd ((nuid amopeimong) kataympeiton
apeca mg 5000 GTNV KATAGTUGT AOYAPIUGHOD TOTEAECUATMV.

(B) AmooPéocrg

Ta owoneda dev anocsPévovtat. Ot anooPEcelS TV GAA®Y GTOLEI®Y TOV EVOOUATOV Tayinv vroAoyilovtal
pe ™ otobepn péBodo e 100TO0ES ETNOLES EMPAPVUVOELG GTO SACTNHA TNG AVOUEVOLEVNS ®@EMUNG (NG
TOV OTOLKELOV, £TOL OOTE VA dloypaPel TO KOGTOG GTNV LROAEWPATIKY Tov afio. H avapevousvn oeéiun
Con Tov otoycinv eivorl og e&Ng:

- Kiripa 20 -50¢m
- Mnyovipota 10 -40 ¢
—  Mnyovoroywkdg eEomAionodg 10-15¢ém
—  Opyova ehéyyov 10 — 40 ém
- Avtokivnta 4-10¢ém

—  'Emma ko Aoirdg eE0mAMG oG 1-10ém

O vorepotikés agieg kot ot oéipes {méc tov mayiov avabewpodviar kot Tpocappoloviol oe kdbe
nuepopnvia 16oAoyiopov av avtd Bempndei avaykaio.
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4.7  Avio mEPLOVGLOKE GTOLYEIN

Yy komnyopio ooty o Opthog €xel evia&etl ta dikoidpato Plounyovikig WoKmeiog Tov apopovV
onpata Kot Gogleg, TPOYPAUULATE AOYIGUIKOD KOl TO QLA TEPOVCLOKE ototyelo amd v amdKInom
enyelpnone.

Hopayopioseis Kol Sikaldpatae fropnyovikig 1010KTnoiog

Ot Topoy®PNOEL KOt TOL SIKOIOUATE BOpNYAVIKNAG WO10KTNCI0G, CUUTEPIAOUBAVOVY OTLOTO Kol GOELES
OV €YOUV GLYKEKPEVT] dlbpKeE @QEMUNG (ONG KoL OTOTWAVTOL OTO KOGTOG KTNOEWG peiov
amocBéoeig. O amocPéoelg dievepyovvtar pe v otobepn PEHodo Katd TV Sidpketa g weEMUNG (ong
TV oTolyElOv avTtdv 1 omoia Kupaivetal 10-15 ypdvia. T TEPMMTMOCELS TOV £XOVV avoyvVOPLeOel dvia
TEPLOVGLOKA oTotyelo pe adplot didpkela OEEAMUNG (oNG ovTd ETUETPOVVTIOL GTO KOGTOG HElOV TNV
copevpévn amopeinon. To kd6oT0g avTdV TEPLAPPAVEL, TO KOGTOG TMV UEAETMV, TOV EPYUCTNPLOKDV
SoKIMV KOOBDG Kot TO KOGTOG OVOAMGILOV DAIKMV.

Aoyiopké mpoypappata

Ot Gdelec AOYICHIKOD OOTILAOVTIOL OTO KOOTOG KTNOEWS ElOV cuocmpevpéveg amocPécels, pelov
0TOL0ONTOTE GLGCMPELVILEVT amopeimon. Ot anocsPécelg dievepyodvton pe Pdon ) otabepn pébodo oto
Siotnpa e ®EEAMUNG LmNg Tovg, 1 omoia KupaiveTol 3-5 ypovia.

A0mveg IOV OTOTOVVTIOL Yo TNV GLUVTIPNOT TOV AoYIoUIKOD avayvapilovtatl og £oda oty Katdotaon
ATOTELEGUAT®V GTO £TOG TTOV TPOKVITTOVV.

AvA0 TEPLOVOLUKE OTOLYELN ATTO TNV OTOKTI O EMLYELP|CEOV

Ta Guio TEPOVOLOKA OTOLXEID MOV OMOKTMOVIOL OE [0, GLVEVMON EMXEPNOE®V TPOcdlopilovtat
Eexyoprotd and v vmepadia, OTov TANPOOV TIG TPOHIOOEGELS TOL OPIGHOD TV AVAMV TEPLOVOLOKADV
otoeiwv kot 1 evdoyn o&la Tovg pmopet va empetpn et a&omiota. To k6GTOG TOV VAL TEPLOVGLOKOD
ototyeiov givar n €0hoyn a&io Tov KATA TNV NMUEPOUNVID ATOKINGCTNG, EVEO LETOYEVESTEPA TNG OPYLKNG
avayvopons, £€va GLAo TEPOVOIOKO OTOYXEI0 TOV OMOKTATOL OO L0 GLVEVAOOT EMYEPNOEDV
amelkoviletal 6To K00TO0G peiov kGbe cmpevpévn andofeon kar ke cmpevpévn (npia omopeioong. Ttig
TEPITTMOELG OV £XOVV avayveplobel Gula Teplovclakd otoleia e aoplotn dudpketo, ®EEMUNG {ong
ovTd EMPETPOHVTAL 6TO KOGTOG UEIOV TNV COPEVUEVT ATOUEIMOT).

4.8 Enegvovosig o€ akivnto

O1 enevdVGELG G OKIVITO ATOTILAOVTAL OPYIKE GTO KOGTOG KTNOTMG KOl LETOYEVESTEPO avayvepilovTol otV
ebloyn o&ie Tovg pe omowdnmote HETOPOAN ovTHg ovayvopllopevn oav képdog M (nuio ota
AmOTEAEGLOTO.

Ta k€pdn M {Nuiég Tov TPOKVLATOLY ATO TV O1G0ECT TOV EMEVOVTIKOV aKWVATOV (VITOAOYILOMEVH ®C N
Swpopd petald tov kabapng ewopong amd T Sidbeorn Kot TG AoyloTikng o&iog Tov GTolygiov Tov
EVEPYNTIKOV) avayvopiloviotl ota amoteAéopata Katd v mepiodo g dwdbeons. Otav Eva emevovtind
akivnto mov &iye ovayvopiotel mpoyevéotepa oto «IMmeda, Krtiplo kot €EomMopdcy Ko giye
avampocoppocei, movindel T01e T0 OMOOEUATIKO AVATPOGOUPLOYAG TOV CUVOEETOL UE AVTO HETAPEPETOAL
OTO OMOTEAEGLOTO E1G VEOV.
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4.9 Amo0Bépata

Ta amofépoto amoTydvTon otn YopnAotepn T peta&d KOGTOvG KTHoNG Kot kabapng peVGTOTOMGIUNG
aflac. To kdéoTOG KTHOMG Tpoodlopiletar pe v péB0dO TOL ETAGIOV UEGOL GTUOUKOD KOGTOVG KOt
mepAapPavel To KOGTOG ayopds, TOPAYOYNS 1 LETOTPONNG Kol Aowtd £€0da Yo va £€pBel otV TOPWVN TOL
Katdotaon kot tomofecio kabdg kot v avoroyla tov €£60mv mapaymyns. To koctog pmopel va
meptlapPdvel Kot toxdv petapopd omd 1o amobepatikd avtiotdfpong tapelokdv podv. H xabapn
pevotomomoun a&io extdrol pe Bdon Ty avapevopevn T TOANONG TV arobepdtov ota TAaico TG
oLV BovG SPACTNPLOTNTOS APALPOVUEVEOV KOl TOV TUYOV €£000MV OAOKANPOOTG KOt TOANONG OOV GUVTPEXEL
TEPITTOOT).

4.10 Anopgioon
(o) Mn mapdayoyo (pIOTOOLKOVOULIKE GTOLY ELN

Ot Aoylotikég a&iec TV YPNUOTOOTKOVOUIK®Y TEPLOVCIAKMY oTolygiv Tov Opilov mov dev anekovilovral
og evloyeg 0a&ieg LECO amMOTEAECUATOV, GUUTEPILOUPBAVOUEVOD TV ENEVOVGEMV OV EVOTOLOVVTOL LE TNV
pébodo g kabapng Béong, eEetdloviol o kGbe mePiodo OvAPOPES YO VO OTOPOCIGTEL OV GUVTPEYOLY
OVTIKEWLEVIKES EVOEIEELS Y10 amopelmon.

AvTikeyevikég evoeiEelc 0Tt £va YpNILOTOOIKOVOLLKO oTotyeilo Eyet amopeiwbel meptlapfdavouv:

*  TTOYELON EVOG OQEETN 1] TOV YOPOKTIPIGLO TOV MG OVETIOEKTOG ElGTPang,

*  OVOTPOGOPHOYN TOGOD OPEIMIC AOY® OAAOYNG TOV OPOV TANP®UNG TOL,

*  gvdeielg 0Tt AOY® SVUGUEVAOV OKOVOUIK®OV GUVONKOV 0 oQelAétng N €kdoTng Oa mepdoel oty
YPEOKOTTICL,

o apvnrikég eEelielg 6T TPOTO TANPOUNG OPEIAETAV 1| EKOOTAOV.

* 1 eEapavion evepyng oyopas yioL piel LETOYN 1
*  mopotnpNoe S£dopéva. OV VTOSEKVOOLY OTL LTAPYEL UETPNOLUN HEIMON OTIS OVOUEVOUEVES
LEAAOVTIKEG POEG EVOG GLVOAOL YPTLLATOOIKOVOLKMV GTOLYEIDV.

XPNUATOOIKOVOUIKG GTOLYELN ETUETPOVUEVA GE AVATOGPECTO KOGTOG

O Optvog avayvopiler évoelén yio amopeioon TV oTOlEi®V oVTOV Kol o€ eminedo ave&dptnTov
TEPLOVOLOKOD OTOLYEIOL Kal og enimedo ovvoAov. Olo To GTOUIK®DG GNUOVTIKG TEPLOVCLAKG OTOLYEIN
eetaloviol o€ atopkd emimedo Yo amopeiwon. AVTG TOV JeV OMOUEIDVOVTOL O OTOMKO Emimedo,
g€etalovtol cLALOYIKA Yoo oopeimon. Tleplovoilokd ototyeio dgv gival atopuk®dg onuoavikd, s&etdlovran
GUALOYIKA Y10, OTOUEIOT). ZVAAOYIKN EKTIUNGT] TPOKVATEL OO TNV GLYKEVIPMON TEPLOVCLOKADV GTOLYEIDV
HE KOWA YOPOKTNPIOTIKA KIVOUVOUL.

Znué amopeioong ovayvopiletor ©g 1 dwpopd petagd tng avomocPeotng a&icg TOL TEPLOVCLOKOV
otoleiov Kot NG mopovoag a&log TOV OVOUEVOLEVOV UEAAOVTIKOV TOUEWNK®V POV GTO TPOYLOTIKO
enoklo mpoekopinong tov. H (nuid avayvopiletal oty Katdotaon A0Yaplacrod moTEAECUATOV KOl GE
oyxetikn wpoPieyn. Otav o Ophog anopacilel mowg dev ouvTpéyel AOYOG PEOMOTIKNG EMAVOPOPAG TNG
Aoylotikng a&iog Tov meplovclokod ototyeiov, N TpoPreyn dwaypdpetar. Edv 1o mocd g amopeioong
pewmbel kot 1 pelmon avt cLVOLETAL e £VO OVTIKEWEVIKO YEYOVOS TTOL GUVERT LETE TV ap)IKT| OTOUEIDON
tote M omopgiwon mov apyikd elxe avoayvoplotel aviotpépeton oty Kotdotaon Aoyoplacpov
Amotelecpdtov.

XpNRoTooKovoukd otovyeia orbéopno Tpog TOANON

H amopeimon ota Xpnpotootkovoutkd ototyeio dStobécipa mpog mmANoT avayvaopileTor e TV HETAPOpE TNg
GVGGMPEVIEVNC Inutdg and To amobepatikd “Evloyng a&iog” ota amoteAéopato. To mTocd mov peTopEpeTon
ot0 omotelécpota givat 1 S1opopd HeETa&d TOL KOGTOVG OmOKTNGNG Kl TNG TPEXOLGOG VA0YNG a&lag, peiov
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OTOL0G AMOUEIMONG Elye TPONYOLUEVAOG avayvoploTel ota amoteAéopata. Av 1 edAoyn aflo pog HETOXNG
OV OMEKOVIETAL G YPTLLATOOIKOVOIKO OTOYEID O100€01Ua TPOG TOANCN peToyevéaTEP avENOEl Kot I
abENon avtr cLVOEETOL HE EVOL OVTIKEWEVIKO YEYOVOG OV GUVEPN WETA TNV apyIKN OmoUEioT TOTE 1|
amopei®on mov apykd giye avayvopiotei aviotpépetor oty Kotdotoon Aoyapracpod Anoteleopdtov.
Awpopetikd 1 amopeioon oviiotpépetat otny Koatdotoon Xvvolkov Eicodnparoc.

Enevovoeig mov evomorovvran pe v pnéBodo e kebapis 0<ong

H amopeiowon otig Eneviioeig mov evomotovvton pe v péBodo g kabapng Béong emyetpeitan e cuykpion
TOV OVOKTNGLULOL TOGOV amd TNV emévovon pe v Aoywotikn tov afia. H amopeioon avayvopiletor ota
amoteAéopaTo Kot avtiloyiletot e6v VIAPYEL ELVOTKY AVAGTPOPN OTIS EKTIUNGELS TOV YPNCILOTOWOnKaY Yo
VOl ATOPAGIOTEL TO OVOKTNGLO TOGO TNG EXEVOVONC.

(B) Mn-ypnpoToolkovopkd ototyeio

IMo ta Pn-xpNUaTOOKOVOUIKG oTotyeio evepyntikoD pe eEaipeon ta eMEVOLTIKG aKiviTa, To amobEpuata Kot
™mv avafailopevn popoloyikr| omaitnon, N a&io anopeimong eEetdletan og kGOe Muepounvio. KAEIGILOTOG
ywo. ooV omopewwoelg. H vrepa&io egetdletol vmoypemtikd kdbe ypodvo v amopeioon. To meplovclokd
otolyeia oV £XovV anpPocdloploT MEEMUN (ON dev omooPEévovtal aAAG VIOKEWVTOL GE EAEYYO OTOUEIMONG
£TN01MG KoL 6TV KATOL) YEYOVOTO KATASEUKVHOLVY OTL 1) Aoylotikn a&io pmopel va punv givat avakTioun.

To avoKTNGO TOGH TOV TEPLOVOLOKOV GTOLXEIOV 1] LOVADOG TOUELNK®DY POMV EVOL TO HEYOADTEPO HETOED
g a&lag xpnong Tov Kot TG evAoyng o&iog Tov peiov Toyov k6ot TOANoNG Tov. H a&ila ypnong Paciletan
OTIC OVOLEVOLEVEG LEANOVTIKEG TOUELOKES POEG TPOEEOPANLEVES OTNV TTOPOVGA 0&id TOVS, YPNOYLOTOUDVTOS
€va TPoeLoPANTIKO EMTOKIO TPO POPMOV TOV AVTAVOKAGL TIG TPEYOVOES OYOPOIEG EKTIUNGELG YOl TNV XPOVIKT|
a&lo Tov ¥PNUATOG Kat TOV KivOuvo Tov GUVIEETAL GECO LLE TO TEPLOVCLOKO GTOLYELO 1 T1 LOVASO TOUELKDV
POMV.

Amopeimon avoyvopiletatl v ot AoyioTtikég a&ieg VIEPPAIVOLY TO EKTIUDUEVO OVAKTNGLLO TOGO.
H amopeinon avoayvopiletor oty Katdotaon Aoyapacpod Amotelecpdtov.

H anopeimon g vaepa&iog dev avtiotpépetal. H (nuio amopeioong oavtihoyiletal emovagépovtag ™
Aoyiotikn oo TOL TEPIOVGLUKOD GTOLYEIOL GTO GVOKTAGILO TOGO TOL GTNV EKTOOT| OV aVTO deV VITEPPaivel
™ Aoylotikn o&io Tov TEPLOVCIaKoD oTotxeiov (kabaph amd amooPéoelc) mov Oa eixe mpoodiopiotel av dev
elye xatoyopnBei n {npio amopeivong.

4.11 Mapoyég 670 TPOGOTIKO

(o) BpayvmpdOeopeg mapoyég

Ot BpayvmpdBecuec mapoyég TPOG TO TPOCOAIKO GE YpNHe Kot o€ €idog KoTaywpovvtol ®¢ ££0do Otav
kafiotovtar dovAevpéves. AvayvopileTor VITOYPEMON Y10 TO TOCO TOV AVAUEVETOL VO TANP®OEl ®¢ emidopa
GTO TPOCHOTIKO Kot T O1EVOVVTIKA GTEAEYN €POGOV LITAPYEL VOLKN 1] GUUPATIKN VTOXPEWON Vo TANPwOEL
ovTd TO0 TOCO MG AMOTEAEGUN TOV LANPECIDOV TOL VIOAANAOL KOl EPOGOV 1] VTOYPEMON GLTH UTOPEL Vol
empetpnOel agomoro.

(P) Hpoypappota KaBopLopuivev EL6QPOPAOV

Ta wpoypdppate KaBopiopévav eloQopdV gival Tpoypappate yio Ty mepiodo petd m Aén epyaciog tov
vroAAAov katd o omoio N Etaipeia mAnpdvet éva kabopiopévo mocsd og éva TPITo VOUIKO TPOGMOTO YW0Pig
AN voypEwot). Ot VTOYPEDGELS Y10 ELCPOPEG O TPOYPALLOTO KOABOPICUEV®Y EICPOPAY KOTUY®POVVTOL
®¢ £€000 oTO ATOTEAEGLATO KOTA TO YPOVO TOL oPeilovTaL.
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(y) lpoypappata Kadopropévev Tapoy®v

Ta wpoypdupate kabopiopévav Topoxdv gival omoladnmote dAlo mpoypdppato covtaéng ektog amd To
mpoypaupato Kobopopéveoy ewoeopdv. H vmoyxpémon mov KOTOX®PEITOL GTOV 1GOAOYIGHO Yo TO
apoypdupoto kabopiopévav mopoydv vroroyiletor ¢ M mapovoa ol ™G UEAAOVTIKAG TOPOYNAS TOV
VROAAAOL Yl TIG VINPEGieS TOL Y TNV Kabopiopévn mapoyn pelov v edrAoyn a&io TV TEPLOVOLOKDY
GTOYEIOV TOL TPOYPAUUATOS Kot TIG HETAROAEG TOV TPOKVITOLY AMd T U] OVAYVOPIGUEVE AVOAOYLOTIKA
KéPON Ko Cnuiég kot 10 kO6oTOC Tpovmnpesiag. To emToKlo TPOeEHPANGNG AVTIOTOLYEL GTO EMTOKIO TOL
deiktn yuo o gupwmaikd opdroya yoaunhod moTwTikov Kivdvuvov «iBoxx — AA-rated Euro corporate bond
10+ year». O vmohoyiopdg tg déopevong g Kobopiopévng mopoyng vmoroyiletar omd ove&aptnto
OVOAOYIGTH LE TN XPNON TG LEBOSOV TNG EKTIUMUEVNG TIOTMTIKNG LOVASOG,.

To kdoT0G TPOVTNPESIOG KaTaympeital GUeso oto, amoteléopota e eEaipeon TV TEPINTO®ON 7OV Ol
UETAPOAEG TOV TPOYPAUNOTOS EEOPTOVTOL OO TOV EVOTOUEVOVTO, YPOVO TPODTNPESIOG TV epYalOpEVOV.
YV mepinton ot To0 KOoTog Tpobnnpeciog Kataympeital oo anoteréopata pe T otadepn pébodo péoa
oTNV mEPiodo wpitavenc.

Ta avoroylotikd k€PN Kot ot {Npég Tov TPOKOHTTOVY OO TIG TPOCAPLOYES e PAon Ta 1oTopiKd dedopéva
Kot givon Thve M kdto omd o mepimpio tov 10% e copevpévng voypEmaong,

(0) ITapoyés TeppoTiopod TG anacy6ineng

Ot Topoyég TEPUATICHOD TNG OMACYOANONG TANP®VOVTIOL OTav ol gpyalOUEVOL amoy®mPOVV TPW TNV
nuepopnvia cvvta&odomoemsg. O Opthog kataympel avtég TG Tapoyés OTOvV OeopedeTal, €ite OtV
Teppatilel v anacyOAnon vaapxovimv epyalotévemy GOUPMOVO [LE VO AETTOUEPES TTPOYPOLLLLOL Y10l TO OTTO{0
dev vmapyel mBavoé™MTa amdovpons, €ite OTOV TPOCPEPEL OVTEC TIC TOPOYEC O KivnTpo yio. eBehovaio
amoywpnon. Iapoyés tepuatiopod g amacydAinong mov oeeilovion 12 piveg petd v nuepounvio tov
100AOYIGHOD  TPoe&oPAovvTal. XTNV TEPIMTOON TEPUATIOUOV OmMACYOANCNG 7OV VIAPYEL odvVOopLio
TPOGdloPIG oY TV epyalopévav mov Ba Kavouv ¥pnor oVTAV TOV TapoydV, dev YivETal AOYIGTIKOTOINGM
OALG YVOOTOTOINGT AVTOV MG EVOEYOIEVT VTTOYPEMOT.

() Hpoypapporta yro. GOUPETOYN] OTO KEPON KOL ETOONATA

O Ophog kataympel vroypéwon kat aviiotoryo ££000 Yo emdOLOTO Kot cvppetoyn oto kEpdN. To mocd
avTd VIoAoyileTtanr OTO PETA AmO POPOVS KEPST CPALPOVUEVOV KOl TV TUYXOV VIOYPEMTIKMOV OO TNV
vopofesia amofepaTikdy.

4.12 IMpopréyerg

IpoPréyerg avayvopiloviar 6tav o Opthog €xet o mapovoa déopevon (VOUIKY 1 TEKLOLPOUEVT) OO TV
omoia etvor mOavo 6T B VITAPEEL EKpon} TOPWV YOl TOV SAUKOVOVIGUO TG Kol TO TOGO LTS TNG OEGUEVOTG
va umopei va ektyun el a&romota. Ot mpoPAdyelg emavegetdalovtal oe KAOe nuepounvio 1IGOAOYIGHOV Kot oV
dev gtvar mAéov mBavo 6t Bo vdpel expon TOPWOV Yo TOV JAKOVOVIGUO TNG déapevong, avTihoyilovtar. Ot
mpoPréyelg ypnowomoobvtor HOVO Yo TO OKOTO Y. TOV Omoio  opykd Onpovpyndnkav. Agv
ovayvopilovior wpoPréyelg yuoo peddovtikés {nuiec. Ot evdeyOueveg amoitNoElS Kol Ol EVOEXOUEVEG
VIOYPEDGELS OeV avayvmpilovTal 6TIG OIKOVOIKES KOTOOTAGELS.

4.13 'Ecoda

HoMjesic Tpoiovtov: Ta éc0da and TOACEL TPOIOVIMV KOl EUTOPEVUATOV TEPIAAUPBAVOLY TNV EVA0YT
afla TodANoNg avtdv, Kabapd arnd Dopo [pootiBépevng A&iag, ekntdoelg Kot eTOTPOPES. Ot TOANCELS
ayabov avayvopilovtol 6tav o Ouidog toapadidet ta ayabd PAcel Tov OpmV NG CLUEOVING GTOVG TEAATES
N ta ayadd yivovtot amodektd and avtolg Kot 1) glompasn tng anaitmong eival eAoya eE0GOAMOUED.
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Xopporora o copfaosig Epywv

O Optlog aoyoleitor pe cpPAacelg EKTEAEONG €PY®V TOL KOALDATOLV KLPIOG €PY0 KOTOGKELNG KOl
£YKOTAOTAONS  KoA®IIV vymAng tdong yepoaiov kot vrmofpuyiov. Xopfocrn kotackevung sivatl pia
ovupaocn mov €xet cuvaedel £WOIKA Yo TV KOTACKELN £VOG TEPLOLGLAKOD GTOXEIOL N £VOG GLUVOVAGLOD
TEPLOVCLOKAOV oTOLYEl®MVY, Ta omoia etval 6TeVE aAAnAocuvdedeva 1 aAANAoeEaPTOEVE GE OTL APOPE
TOV GYEJWGLO TOVG, TNV TEXVOAOYI KOl TN AELTOVPYIiR TOVG 1) TOV TEAMKO GKOTO 1) YP1|ON TOVG.

Ta £€0d0 mov apopodv oto cupPdrato avayvopifovtatl OTAV TPAYLATOTOLOVVTOL.

Ortav 10 anotéleopa gvOg KOTOUOKELOOTIKOD cvpfoAiaiov dev pmopel vo vmoroyichel pe aglomiotio, 10
£6000 amd 10 cupuPorato avoyvopiletar pOVo KOTE TNV EKTOCT] TOV TO TPOYUOTOTOMUEVO GUUPATIKO
§£0d0 eivan BV 6t1 Ba avaktnOel.

Ortav 10 amotélecpio gvog cupPoraiov Epyov pmopei vo ektiundei pe a&lomiotia, o £é60d0 Kat To €050
oV cvpPolraiov avayvepilovral katd ™ didpkela Tov cvpPolraiov, avtictoya, ®g €60d0 Kkat ££0do. O
Ophog ypnoiponotet ) péBodo g mocootiaiog OAOKAPOoNS Yo Vo, KaBopicel To KUTIAANAO TOGH
£06000v Ko £660V oL Bal avayvpicetl o€ (o cuyKeKPLEVN TtEpiodo. To otddio olokAnpmong LeTpdTat
Baon tov e£6dwv mov éyovv mpaypotonondel Emg TV NuEpoUNVic TOL 1GOAOYIGHOD GE oyéomn We Ta
ouVolKA ekTindpeva €£oda i kdBe cupporaro. Ta kpirripro pe ta omoio kabopiletar o otddlo
0AOKANP®ONG KABE £pYOV VUL OVTIKELEVIKA ®G 0KOAOVOMG:

-Kotd 1o otédio mapaymynsg tov koAwdiov n ektipnon olokAnpwong, eEaptopévn and Tov TOTO TOov
ovpuporaiov, Pocilete eite oe o) oty oyéon HETOED TOL OPOROD TOV TPUYUATOTOMUEVOV ®PAOV
TOPAY®YNG KOl TOV GUVOAIKOD aplfuod TtV TpodmoAoylouévay opdv 1 B) omv mocdTTo TOV
napaybiéviov Kot eEleyyfEiviov UKoV Kohmoiov GUYKPIVOLEVO LE TNV GUVOAKT TOGOTNTO UNKOV TOL
npoPAémnel To cupPorato.

-Kotd 10 otddio g eykatdotacng tov koAwmdiov, 1 mocootinic. olokAnpmon PocileTor ota
ypovodloypappato tov copporaiov pe Paon Tic mpoPremdueveg epyacieg, OmwG M HETOPOPE TOV
KaA®SiwV, Ta HETpo oV EYoVV eyKaTooToOEl | GUVIES TOV E TA JIKTVA.

Otav eivor mBavd 10 cuvolikd KOGTOG TOov cvpforaiov va vrepPel 10 cLVOAKS €6000, TOTE 1
avapevopevn Inpio avayvopiletol GUeSH 0TA OTOTEAEGLOTO XPNOEDS MG £5000.

o tov kaBopiopd Tov KOGTOVG TTOL TPAYHATOTOMONKE £0C TO TEAOG NG ¥PNOoMG, TVUXOV £E0d0 TOL
oyetiCovtan pe HEAAOVTIKEG epyaoies avapopikd pe to cupforato e&atpodviat kat gpeoviovral g Epyo
og eEEMEN. Z10 KOGTOG TV EpYmV VIO €EEMEN KaTd TV ddikocia Topaymyng TepAaPaveTal Kot To
apeco K66t1og davelspot. To 6UVOAO TOV KOGTOLG TOL TPAYHOTOTOONKE Kol Tov KéEpdovg/Inuiog mov
avayvopicOnke yio k0e cuopforaio cuykpivetal e TIG TPOOSEVTIKEG TILOAOYNOELS UEXPL TO TEAOG TNG
xpnone.

Omov ta mpaypoatomombévia €60da mAéov towv kabapadv Kepddv (peiov tov (nuidv) mov €yovv
avayvoplobel vrepPaivouv TG TPOOSEVTIKES TILOAOYNGELS, 1 dLopopd eRpavileTol g amaitnorn amd
neldteg ovpporainv épywv oto KovouAl «Ileldteg war Aowméc omoutioegy. Otav ot TPoodeLTIKESG
Tiporoynoelg vrepPaivouy ta tpaypatomomBévta E£0da TAEoV TV Kabapdv KepddVv (peiov Tov InUidv)
OV £YOLV avayveplobel, To VTOAOWO EUPAVIfETAL OG VTTOYPEMOT TPOG TOVG TELATEG GLUPOANI®V EpymV
670 kovOOM «IIpounBevtég Kot AoméG VITOYPEDCELS.

Hapoyn vanpesridv: To écoda and mopoyr vanpesidv Aoyiloviar v ©epiodo TOL TOPEXOVTOL Ot
vnpeoies, pe Paon 10 6TAd0 OAOKANPMOONG TNG TAPEXOLUEVIG VINPECING O GYEOT| LE TO GUVOAO TMV
TAPEYXOUEVOV VNPECLDV.
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"E60da amé tokovg: Ta £60da amd tOKoVg avayvopiloviol BAcel xpovikig avaloyiog Kot [e T xpnon
TOL TPOyHaTKoD emttokiov. Otav vrdpyel omopei®on TV omotthoewy, 1 AoYloTiky ol autdv
UEUDVETOL OTO OVOKTHOULO OGO TOLG TO 0moio givat 1 mapovca o&ic TOV OVOUEVOUEV®OY HEAAOVTIKOV
TOLELOKDY POMV TPOEEOPAOVUEVAV LLE TO aPYIKO TPAYHOTIKO EMTOKI0. XTN cLVEYELD Aoyilovtal TOKOL e
70 1010 emTOK10 €Mi TNG AMOUEIWUEVNS (VENG AoYloTIKNG) a&iag.

4.14 Kpotwkég Emyopnyioeig

Ot Kpatikég emyyopnyNoeLs ylo emevOVoELS GE TEPLOVOLAKA oToryeln avayvopiloviol wg dovAgvpuévo £6060
otav avoapéveton pe Pefadmmra 6t Ba eompoyBodv kor o Opdog Ba cvppopemBel pe dhovg ToLG
nmpoPrendpevovg 0povg. Ot KpaTIKEG EMYOPNYNOELS oV GYETICOVTOL HE TNV ayopd TOYiOV TEPIOVGLUKAOV
otoleiov, petapépoviol o¢ £€60da 6T0 amoteréopata e TV otafepr uéBodo katd TV avopevouevn
oOeEMUN {oN TOV GYETIKOV TEPLOVCLOKMDY GTOLXEIMV.

Kpoatwkég emyopnynoeig mov amolnpiovovy tov Optho évavtt e£60wv avayvompilovtol 610 omoTEAECHOTO
£to1 date va, avtiototyiCovrat pe ta é€oda mov mpoopilovrar vo amolnudcovy.

4.15 MwsOaroeig

Ot ncBooeg otoyeimv 6mov o Optdog datnpel ovoIWIME OAOLG TOVG KLVOHVOLG Kol TO OQEAN NG
WK oiag TaEVOROOVTOL O ¥PNUATOd0TIKES HicOhoels. Ot xpnUATOdOTIKEG MGOMOELG KEPAANLOTOLOVVTOL
pe v évapén g picbwong ot yoaunAotepn T peta&y g e0Aoyng a&iog tov mayiov otoryeiov N g
Tapovcag a&iog Tmv eEAdoTOV LICOOUATOV LEtOPIEVO KATE TIG COPEVUEVES OTOCPECELS Kat TIG TUYXOV {nuiég
ano&ioong tovg. Ot avtiotoyeg vroypedoels and pcddpate, kabapés and ypnuatootkovopkd ££0da,
amewcovilovtar ot «Ymoypedoelgy. To HEPOG TOL  YPMULOTOOIKOVOMKOD €£000V TOL OQopd of
APNHOTOO0TIKES LoOmoElg avayvopiletal oto anoteléopata Kotd ™ didpKela g picOmong.

MicOdhoelg 6oV oVeI®OMG Ot Kivauvol Kat To 0QEAN  TNg Wioktnoiog datnpodviol amd Tov ekpucbm
ta&vopobvior ¢ Aettovpyikég picbooelg. Ot mAnpoués mov yivovtar yio Aettovpyikég MicBdoelg
avayvopilovtal oto anoteréopata o€ otabepn faon katd tn didpketo TG picbmong.

Ot kataorég AETOVPYIKAOV MCODOEDV KATOAVELOVTOL MG SOTAVT] 6TO AOYOPLIoUd amOTELECHAT®OY Phaoel
™mg Gueong peBoddov katd T Sudpkeln ¢ picBwong. Ov Anebeiceg emyyopnynoelg piobdoemv
KATOX®POVVTOL GTO AOYOPLOGHO OTOTEAECUATOV MG OVATOGTAGTO UEPOG TNG SAMAVNG KOTA TN StdpKeELoL TNG
picbwong.

4.16 ®6pog Ercoonqpatog

O @Opog €100dMNNATOC YPNONG OamoTELEITOL AmO TOV TPEYOVIA Kot Tov avafoiiopevo @opo. O @dpog
€1000NLOTOG KATOYMPEITOL GTAL OMOTEAECUATA EKTOG OO TNV TMEPITTOOT TOL O0POPE KOVOOLAL T OToio
Kkataympovvral omevdeiog ota 1o Kepdiata, ondte katoywpeitol ota Tdwa Kepdata.

O tpéxov eOpog E1IGOOMUOTOC EIVOL O AVAUEVOUEVOG TANPOTEOG POPOG ETL TOV POPOAOYNTEOL EIGOONLLOTOG
XPNoMS, Bacel Twv OeCTIGUEVOV GUVTEAEGTMV GOPOL KATH TNV MUEPOUNVIO TOV 1G0AOYIGHOD KOOMG Kot
OTLOONTTOTE CVOTPOCAPHOYT GTO POPO TANPMTED TPOTNYOVUEVOV YPTOEMV.

O avafoAilopevog eopog elcodNpatog Tpocdtopiletal pe v puéBodo VTOAOYIGHOV PBAGEL TOL 1GOAOYIGHOD
OV TPOKVTTEL O TIG TPOSMOPIVES dlopopég LeTa&h TG AoYioTiKNG a&lag Kot TG PopoAoYIKnG Paong twv
TEPLOVCLOKMY GTOYEIDV KOl TOV VIOYPEDGE®V. AVaBoALoeEVOg POPOG €160dML0TOG dev Aoyiletar (o) edv
TPOKVATEL amd TNV OPYIKY OVOYVAOPLOT OTOLXEIOL EVEPYNTIKOV T TOONTIKOOL G€ GLVOAAMYY, EKTOG
EMUEPTUOTIKNAG GLVEVOONG, 1 omoia Otav £Ywve 1 cuvaAlayn dev ennpéace OVTE TO AOYIGTIKO OVTE TO
@oporoyKo KEPSOG N {nuia, (B) Yo emevdvoelg e Buyatpicég oto Pabpd mov ot Tpocmpvég dtapopég dev Ba
avtiloysBoiv, (y) otnv apyikn avayvopiorn g vrepasiog. O avafariopevog @Opog TpoodlopileTat [LE TOVG
(QOPOLOYIKOVG OULVIEAEGTEG Ol omoiol ovapévovtar vo woybcovv v mepiodo katd tnv omoia Oa
pevatomoindel To mePLOVGLOKO oTOLKElD 1| droKavovioTEL 1 VIOYPEWST. O TPOGIOPIGUIC TOV HEAAOVTIKDV
POPOLOYIKOV GVVTEAEST®V PacileTon o€ VOLOLS TOV £XOVV YNEIoTel KOTA TV Nuepounvia obvtaéng tov
OIKOVOLIK®V KATOGTACEWMV.
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Ot avoforiopeveg QoporoyiKég amattioglg avoyvopiloviol povo oty €ktacn oty omoio Oa vmdp&et
HEAAOVTIKO QOpOAOYNTED KEPSOG YlOL TNV YXPNCLLOTOINGT NG TPOCWOPIVIG dopopdG TOv dNovpyel v
avafaAlopevn @oporoyikn omaitnorn. Ot avoaPoAAOpeveEG QOPOLOYIKEG OMUITNOELS UELOVOVIOL OTAV TO
OYETIKO POPOLOYIKO OPELOG VAOTONOEL.

IIpdoBetor pdpot €160 LATOG TOV TPOKVTTOLY GO T HLOVOUN LEPICULATMV KATAYXMPOVVTAL GTOV {510 Ypdvo
HE auTOV NG VIOYPEMONG KATAPOANG TOV GYETIKOD UEPIGHLATOG.

4.17 Iinpoedépnon avda Topéa

O Aertovpykdc topéag mpog mopovcioon omoterel éva Tunpo tov OpiAOL TOL GUUUETEXEL GTIS
EMUYEPNUOTIKEG dpacTnplotnTeg Kol mapdysl £éc0da kot ££080, ovumeptlopfovouéveoy kol o0dmV Kot
€E00®V oV cLVOEOVTOL e cVVOAAAYEG pe dAla Tpupato Tov Opilov. Ta omoteAécpoTo OA®Y TV TOUEDV
e€etaloviol omd TOV EMKEQOANG ANYNG EMYEPNUATIKAOV OTOQACE®Y O 0moiog &ivar 0 ALOKNTIKO
Sopfodio kot Tov givor LIELOLVO YO TNV ETMUETPNCT TNG EMYEIPNLUOTIKNG ATOS0CNES TOV AEITOVPYIKADV
TOUEDV.

4.18 Képon Ava Metoyn

O Oprog mapovsidlet 1000 ta Pacikd 660 Kot To OTOUEIOUEVO KEPOT OVEL LLETOYN VIOl TIG KOWEG UETOYES
tov. Ta képdn avd petoyn vroroyilovtat dtapdvTag Ta KEPON 1N TIG INUIEG TOV AVTIOTOLYOVV GTOVG KATOYOVG
KOW@V HETOYOV pPe TO PECO OTOOUKO aplfpd KOWDV HETOXYOV OV €KKPEUOVV KATO Tn ObpKewo Tng
meplddov. Ta amopetwpéva KEPST avd HeToy] TPOGdlopifovTal LLE TV AVATPOCAPLLOYY TOL KEPSOLS 1 TNG
{nubig mov avtioTolyel GTOVG HETOYOVG KOWMV PETOXDY KOl TOV LEGOV GTAOUIKOV aplflol KOOV LETOYXMV
OV EKKPEROVY, KOTA TNV €midpocn OA®V TOV OTOUEIOUEVOV TOOVOV KOOV UETOYDV, Ol ONoieg
OTOTEAOVVTOL OO LETUTPEYLLO YPOUUATIO KO LETOYEG LE OIKALDUATO TPOAIPESTG TOV EYOVV Yopnynbel oto
TPOCOTIKO.

4.19 K6c10g davelispov

To k6610g daveEIGHOD TO AUEGO OTOSIOOUEVO GTNV OyOPd, KATOGKEVT 1] TAPAYMYN EWOIKMV TEPLOVCIUKDY
GTOYEI®V Y10 TOL OTTOT0L OTTOLTEITOL OTLOVTIKT] XPOVIKT| TTEPIOd0C UéYPL va gival EToya Yo TNV TpoTiféuevn
¥PNON M TOANGN TOVE, TPOCTIOETAL GTO KOGTOG KTHONG OLTAOV TOV TEPIOVCLOKAOY GToLEimY péypt v
YPOVIKY GTIYUN TOL ALTA Bl VOl OLGLOCTIKA £TOL Yo TV TPOTIBEUEVT] ¥prion N TdANGON Tove. Ta écoda
Ao TPOSMPIVEG TOTOBETNHGELS AVOANPOEVT®V TOGHV Yl TNV YPNUATOSOTNOT TOV TOPUTAV® TEPLOVGLOKMDY
otoyeimv Kabdg Kot 1) eloTPasn ETLYOPNYHCEDV LELOVOLV TO KOGTOG d0VEIGHLOD oL Kepaiatomoteitatl. To
KOGTOG JAVEIGHOV OTIC VIOAOUTES TEPUTTMCELG EXPOPVVEL TO. ATOTEAEGLLOTO TNG XPNOTG LECH OTNV OOl
TPAYLOTOTOLEITOL.

310 PETPO IOV TO. KEQAAOLO TPOEPYXOVTOL OO YEVIKO SOVEIGHO KOl YPTOUYLOTOOVVTOL Y10 TO OKOTO TNG
OTOKTNONG EVOC TEPLOVOLAKOD GTOLYEIOL TOV TANPOL TIG TPOUTOOEGELS, TO TOGH TOL KOGTOVG SAVEIGHOD
ov eivol emAéEo  yuoo kepoAoomoinon mpocsdlopileTon pE TNV €QOPUOYN EVOG GLVIEAESTN
KEPAAOLOTOINONG, OTIG EMEVOVLTIKES OATAVES Y10 CLTO TO TEPLOVOIOKO GTOLYETO.

5 Asgitovpykoi Topeic

O Ophog €xet Tpetg AettovpytkoDs TOUELS YloL TANPOPOPNOT|, OTMG TEPLYPAPOVTOL TAPAKAT®, Ol 0TOi0l
Bewpodvtor ot otpatnykoi Topeic Tov Opilov. LTovg Topeic avTovg Tapdyovtal didpopa TPOidvVTa T
omoia dwuyepifovtar EexmploTd yiotl amotteitot SLoPoPETIKT TEXVOAOYIO Kot TOALTIKT TPO®ONONG OLTOV.
INo ka6 éva amd ToVg oTpaTNYIKOVG TopEls, 1 Awoiknon tng Etaipeiog emokonel og punviaio Baon Tig
eomtepcég avapopéc. H mopokdt® ocOvoyn meptypdeel Ty AgLtovpyio. €vOC €KAOTOV TOWEN
TANPOPOPTIoNG TOL Opidov.

KAAQAIA - TIpdkertarl yuoo KOA®OW0 EVEPYEWNG YEPOAin Kol VTOPPLYIN Kol TNAEPOVIKE KaOdG Kot

ay®yoV¢ yoAKoD Kot ahovpviov. Ot TpMTEG VAEG TOV YPNCILOTOIOVVTOL AVIKOLY G€ dVO Katnyopies: Tig
UeTOAMKEG (YadicOs, adovpivio, yaivfdocvppota) Kot tig mhaotikéc-ehaotikés (XLPE, EPR, PVC kin).
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EMATIIE - KoAddw gpoylé eivar ovppata  XOAKOD, ETIKOOGITEPOUEVOL ay®mYol YOoAKoD Kot
emopoAtOpéva oOppoto mTepEMENg (spayié). Ot mpmdTeg VAEG TOL YPNCLULOTOLOVVTAL EIVOL YUAKOG GE
ovppa D8MM, koooitepog o€ yelmves, Bepvikio kKAODS Kot TPAOTEG HAES Y10 TNV KOTAOKELT PEPVIKIDV.

XYTHPIA — IIpdkerton yroo oHhpvovg Topay®yng PEPYas xoAkol Kot 0AOLUVIOV TOL XPTCULOTOOVVTIL
GTNV TOPUYOYT KOAMSIOV Kol GUPUATOV gLAYLE 1] TOAOVVTOL GE TPITOVG.

H minpoeopnon avé topéa yio tnv ypfion mov éAnée otig 31 Aekepppiov £yl og e&ng:

[Tocd. oe yil1ddes KAAQAIA EMATIE XYTHPIA AOINA LYNOAO
Evpo

2014 2013 | 2014 | 2013 | 2014 | 2013 | 2014 2013 2014 2013
g;"&‘lﬂglg extég 316.284 | 300.866 | 30.385 | 28.660 | 12.750 | 15.819 - - 359.418 | 345.345
Evdoouthucés 70.215 | 95.008 | 2960 | 1759 | 60.363 | 54954 | - - | 133538 | 151721
TOACELS
XPNUOTOOKOVOLILKE : ) _ ) _ } 930 850 930 850
£c000
é‘;‘g‘&“""’m"mwm - - - - - - | (18.788) | (13.505) | (18.788) | (13.505)
Képdn / (Zniég)
and cLYYEVElg - ) - ) - - (33) 112 (33) 112
ETMLYELPNCELG

AmooBéoeig [ayiov
& Aviov otoyyeimv
Képdn (Enpuéc) avd

Toa Tpo popOY (20.503) | (6.459) | (1.573) | (884) (107) 110 (17.884) | (12.543) | (40.067) | (19.776)
Amopeimon
OTTOLTICEMV KO 382 647 - - - - - - 382 647
amofepdtmv
2Hvoro
Evepyntiko0 avd 403.640 | 345.199 | 13.471 | 10.261 | 20.074 | 18.911 468 545 437.653 | 374.916
Topéa
Kepotatovykég
Samdveg
vvoro
Yrnoypedoemv avd 110.962 | 87.549 3.908 2598 | 12.094 | 4.788 | 222.247 | 197.066 | 349.212 | 292.001
Topéa

9.198 7.911 215 203 242 307 = - 9.655 8.421

28.229 49.218 290 - 1.279 - 1.439 3.293 31.237 52.511

H ocvpoovia tov anotehecpdtov avi Aettovpyikd Topéa el og eENG:

Iocda o€ yii1aoes Evpad 2014 2013
ZOvoAo KePSMV/(ZNUIDV) TV AEITOVPYIKMV TOUEDY (40.067) (19.776)
AToA0191] EVOOETAPIKDY GUVOALOYDV 2.140 165
Képdn/(Znméc) mpo popov (37.927) (19.611)

O Ourog Adym tov €€oymykoh TOL TPOGOVATOAMGHOD KOl TV UEIOUEVOV TOAMGE®V otV EAANvIKA
ayopd, 6gv ennpedletal CNUOVTIKA oo TUXOV HETAPOAES TOV TEAATOAOYIOV TOV.
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I'eoypaeikdg Topéag
(Moo @ o€ 1A EVPO)
2014 2013
Mn kvkAo@opovvTa Mn kvkAog@opovvta
HoMosig otoyyEio HoMocgg otoyysio
EAAGSO 93.150 91.489 182.444
Povpavia 35.814 36.905 18.579
Evpomnaiki "Evoon 192.538 193.890 539
Aowuég Evponaikés ydpeg 4.143 - 3.612 -
Aocia 9.501 - 13.860 -
Apepikn 22.638 - 2.988 -
Agppikr| 1.472 = 2.601 -
Qkeovio 162 = - -
Xvoro 359.418 345.345 201.562
6 HoMosg
OMIAOZ ETAIPEIA
(Moo oe Evpd)
2014 2013 2014 2013
MoMoelg epmopevpdtov & Tpoidvimv 333.757.405 315.094.760 221.111.720 231.230.440
"Ecoda and vinpeoieg 12.742.027 7.974.447 14.105.026 8.814.360
Aowd 12.918.830 22.176.170 13.592.428 19.127.554
359.418.262 345.345.377 248.809.174 259.172.354
7 Ao éc000
OMIAOZ ETAIPEIA
(ITocd o€ Evp®d)
2014 2013 2014 2013
"Ecoda gvoukimv 618.423 798.611 139.281 283.667
AmocBéoeig Anebévimv emryopnyoemv 417.408 249.855 321.264 249.855
"Ecoda amd mpoPréyeig 631.172 336.203 618.370 254.588
"Ecoda a6 kataroyiopd e£60mv g Tpitovg 314.819 182.867 402.234 345.130
Képdn and ndinon nayiov ctoyeimv 12.681 1.378.523 60.245 1.378.523
"Ecoda mponyovpévav ypriceav 185.777 480.840 50.343 207.171
Aowd'Ecoda 449.380 544.581 172.669 80.143
Xovolro 2.629.660 3.971.480 1.764.406 2.799.077
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8  Aowd £oda OMIAOX ETAIPEIA
2014 2013 2014 2013
"E&€od0. mponyovpévev ypioeov 192.949 481.078 77.190 153.270
A0y popi-0moUELOOELS TTay iV 554.739 73.113 235.471 -
[IpoPréyelc yio emopaiels anottnoetc, anobépata
GULLUETOYES 543.687 305.173 799.132 168.356
Dopot - Tékn 149.989 350.473 75.945 144,957
Iowwég pryTpeg 74.932 19.786 61.836 19.786
Aol DOGELG TPOGOTIKOD 135.655 334.357 - -
Aowmd E&oda 1.399.668 355.163 1.005.698 332.489
Yvoro 3.051.619 1.919.143 2.255.272 818.858
9 "E&0da katd €idog
OMIAOXZ ETAIPEIA
(ITocd oc Evp®d)
Inu. 2014 2013 2014 2013
Koéot0g amobepdtomv avoyvopiopévo og £060 286.982.426 279.307.686 207.549.293 219.914.825
ApoBég TTpocwnikoh 10 29.863.420 30.306.359 14.791.401 14.898.263
€K T®V onoiv:
thpaﬂnam’nom@vw OTO TAY10. G GUETO. KOOTH (724.613) (1.161.697) (6.102)
KOTOOKEVNG TOYiwV
Kazoveunbévro ora «lotmd éEodoy (144.613) (334.357) (8.958) -
ApoBéc tpitov 10.325.588 9.334.801 11.402.675 12.842.383
Amoocféoelg nayiov & dvlev otoygiov 9.654.731 8.421.007 4.066.365 3.981.477
Mopoyés tpitwv 6.324.794 6.911.292 3.891.089 3.707.801
Metapoptkd 8.060.533 7.207.320 4.908.396 4.534.675
Evoikio 1.138.453 1.358.668 583.259 982.741
AocopdMotpa 1.594.756 1.106.700 933.217 739.942
Aowrd 14.704.920 12.007.248 5.013.156 4.541.167
Xvvoro Kéotovg IMoin0évrov, EE6dmv
Awiknonec ko1 E£6d@v AldBgong 367.780.395 354.465.027 253.129.893 266.137.172
10 'E&oda mpoocmmikov
(ITood o€ Evpo)
OMIAOX ETAIPEIA
2014 2013 2014 2013
Mool ko npepopicOia 23.634.312 24.113.379 11.780.611 11.950.344
Ewopopég o€ aoQaAoTikd Tapeio 5.890.955 6.061.489 2.878.016 2.987.819
[TpoPréyelg yia anolnpi®on Tov TPocOTIKOD AGY®
ovvtaglodotneng 338.153 131.491 132.774 (39.900)
29.863.420 30.306.359 14.791.401 14.898.263
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11 Xpnportoowkovopkd £60da

(ITood o€ Evpo)
OMIAOXZ ETAIPEIA
2014 2013 2014 2013
IIieteTcol ToKoL 128.421 101.705 1.585.327 2.290.857
ZOVOAAOYLOTIKEG SL0POPES 503.612 - 648.582 -
Képdn amd cuppdoeils ovtoAlayng 1GOTUIOV 298.134 748.082 586.302 685.652
930.167 849.787 2.820.211 2.976.509
12 Xpnpotoowkovopuikd ££0d0.
OMIAOXZ ETAIPEIA
(IToca o€ Evp®d)
2014 2013 2014 2013
Xpewotikoi ToKkol & cuvaen ££oda 16.778.906 12.984.601 10.486.373 10.077.494
ZUVOALOYLOTIKES S10POPES - 159.250 - 43.249
Znuiég and cupfacelg ovtolayng IGOTYILOV 2.009.184 361.452 2.007.620 322.539
18.788.090 13.505.303 12.493.993 10.443.282
13 XZvppaces o épya
O Sutlog aoyoleitor pe GLUPACES EKTEAEOTG £PYMV TOL KOADTTOLV KUPIMG £pyo KOTOGKELNG KOl
eyKatdotaong KoA®dimv vymANg Taomng yepoainy Kot vrofpuyiny.
OMIAOX ETAIPEIA
(ITood og Evpd)
2014 2013 2014 2013
Avayvopiopéva €60da TEPLOSOL 20.734.710 7.053.952 18.726.140 7.053.952
[TpokataPorés opetdpeves 5.496.215 448.245 159.405 448.245
[ToG6 T®V TaPUKPOTHCEDV KAANG Aettovpyiog 859.030 543.022 859.030 543.022

Agv VIAPYOVY OMUOVTIKEG €VOEYOUEVES VTOYPEDGCELS
nuepounvio IcoAoyiopov.
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14 Kripwo, Owoénedo kol eEomiopdg
OMIAOZ
(ITood oc Evpo) Metogopikd
péco & howwdg "Emzla kou
HNYOVOLOYIKOG Moo Akiwvnromowoslg

Owoneda Kripw ggomhopog Mnyavipate  eEomhopdg w76 ekTédeon Xvoro
Atio kTiiong
Ynorouro 1/1/2013 20.020.238 69.329.717 131.929.120 - 8.713.583 12.254.520 242.247.178
[IpocHnkeg 76.566 26.509 3.705.633 - 439.253 48.176.279 52.424.240
HoMMoeig/ Aaypopég (3.630.794)  (3.334.750) (565.982) - (256.416) - (7.787.942)
AvokoTavopués® - 1.866.837 4.653.720 - 117.131 (9.844.018) (3.206.330)
SUVOAAOYLLOTIKEG (16.262) (219.501) (432.295) - (34.624) (5.986) (708.668)
Alpopéc
Ynorovro 31/12/2013 16.449.748 67.668.812 139.290.196 - 8.978.927 50.580.795 282.968.478
Ynéhovro 1/1/2014 16.449.748 67.668.812 17.233.679 122.056.517 8.978.927 50.580.795 282.968.478
IMpocHikeg 529.232 523.856 1.122.821 5.220.153 367.181 23.372.246 31.135.488
MoAogig/ Awypogég - (321.890) (58.688) - (339.308) - (719.885)
Emavextipmon 4.831.077 14.275.363 - 16.646.925 - - 35.753.364
gvhoyng aiog
Avaxatavopéc™* - 10.548.179 6.383.995 51.636.595 (932.773) (68.973.514) (1.337.518)
Metagopd AdOym - (28.768.743) - (62.530.863) - - (91.299.607)
gbhoyng atlog
ZUVOAAOYLLOTIKES (99.197) 41.818 (42) 146.031 11.698 (5.620) 94.689
Awpopéc
Ynolouro 31/12/2014 21.710.860 63.967.394 24.681.766 133.175.357 8.085.726 4.973.906 256.595.008
AnoocfBéceic/
Anopsidosig
Ymérorro 1/1/2013 - (27.336.192)  (59.969.466) - (6.218.818) - (93.524.476)
Amooféoelg xpnoemg - (1.688.472) (5.615.877) - (511.215) - (7.815.564)
MoMMoeig/ Aaypopég - 1.509.464 565.354 - 141.073 - 2.215.891
moyiov
SUVOAAOYHLOTIKEG - 159.846 276.594 - 30.147 - 466.587
Al0popéc
Yréhorvwo 31/12/2013 - (27.355.354)  (64.743.395) - (6.558.813) - (98.657.562)
Ynorouro 1/1/2014 - (27.355.354) (9.015.169) (55.728.226) (6.558.813) - (98.657.562)
AmocBéoelg ypnoemg - (1.791.920) (1.287.170) (5.339.602) (576.672) - (8.995.364)
Metagopd Aoy® 28.768.743 - 62.530.863 - 91.299.607
gvhoyng alog
HoMMoeig/ Awoypopég - 65.903 37.827 - 290.368 - 394.098
AvokoTovougg (41.263) - (1.266.779) 1.308.042 0
ZUVOAAOYLLOTIKES - (112.261) 45 (196.257) (12.641) - (321.114)
Awpopég
Ynorovro 31/12/2014 = (466.153)  (10.264.466) 0 (5.549.716) - (16.280.334)
Avornéofeotn aia
Xnig 1/1/2013 20.020.238 41.993.525 71.959.654 - 2.494.765 12.254.520 148.722.702
Y7ig 31/12/2013 16.449.748 40.313.458 74.546.801 - 2.420.114 50.580.795  184.310.916
Xnig 1/1/2014 16.449.748 40.313.458 74.546.801 = 2.420.114 50.580.795 184.310.916
Xnig 31/12/2014 21.710.860 63.501.241 14.417.300 133.175.357 2.536.010 4.973.906  240.314.674
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ETAIPEIA
Metagopukd
péca & Aourdg "Emzla kou
UNYaVOAOYLKOG Aowog Axwvntonon|celg

Owoneda Kripw eComhionds  Mnyavipato g&omhopog w76 ekTédeon Xvoro
Atio kTiiong
Ynorouro 1/1/2013 12.373.739 29.264.502 63.581.875 - 4.917.334 4.080.174 114.217.624
IpocHiikeg - - 409.293 - 126.902 1.259.262 1.795.457
MoAoewe/ Awypapés  (3.630.794)  (3.334.750) - - (135.850) - (7.101.394)
Avokotavopég® - 272.457 1.269.168 - 4.327 (4.612.726) (3.066.774)
Ynorovro 31/12/2013 8.742.945 26.202.209 65.260.336 - 4.912.713 726.710  105.844.913
Ynréhouro 1/1/2014 8.742.945 26.202.209 12.083.508 53.176.828 4.912.713 726.710 105.844.913
[pocHnkeg - 26.638 416.567 120.396 205.724 2.943.282 3.712.607
Enavextipmon (5.438.298) 7.644.076 - 12.850.718 - - 15.056.496
gvhoyng aiog
MoAogig/ Awypogég - - (49.796) - (15.978) (75.090) (140.864)
Metogopd Aoywm (10.361.675) - (27.142.791) - - (37.504.466)
gbhoyng alog
Avoxatovousc* - 712.182 183.477 899.922 - (2.069.615) (274.033)
Yrérovwo 31/12/2014 3.304.647 24.223.430 12.633.758 39.905.074 5.102.459 1.525.286 86.694.653
AnocBéoerc/
ATopgrdoElg
Ynrérovro 1/1/2013 - (10.473.234) (29.517.010) - (3.417.850) - (43.408.094)
Amooféoelg xpoemg - (770.781) (2.489.266) - (290.003) - (3.550.050)
oMo/ Awypopég - 1.509.464 - - 22.935 - 1.532.399
Yréhorvwo 31/12/2013 - (9.734.551) (32.006.276) - (3.684.917) - (45.425.744)
Ynorouro 1/1/2014 - (9.734.551) (6.767.053) (25.239.223) (3.684.917) - (45.425.744)
Amooféoelg ypnoemg - (727.838) (687.115)  (1.903.568) (292.153) - (3.610.674)
Metagopd AOym 10.361.675 - 27.142.791 - 37.504.466
gvhoyng alog
MoAogig/ Awrypogég - - 49.796 - 15.010 - 64.806
Yrérorvo 31/12/2014 - (100.714) (7.404.372) 0 (3.962.060) - (11.467.146)
Avandofeotn aia
X7nig 1/1/2013 12.373.739 18.791.268 34.064.865 - 1.499.484 4.080.174 70.809.530
Xmnig 31/12/2013 8.742.945 16.467.658 33.254.060 - 1.227.796 726.710 60.419.169
rnig 1/1/2014 8.742.945 16.467.658 33.254.060 27.937.605 1.227.796 726.710 60.419.169
Xnig 31/12/2014 3.304.647 24.122.716 5.229.386 39.905.074 1.140.399 1.525.286 75.227.507

*: To apvnTiKd VTOAOITO TOV AVOKATOVOU®V oty a&io KTNorg Tov mayiov KAeivel pe to Betikd Tov
OVOKOTOVOLLMY GTO (UACL.

To owdmeda, To KTiplo Kot to pnyovipota £xovv amotyundei oty eddoyn a&io. Ta petapopikd péca
Kol AOUTOG UNYOVOAOYIKOG €E0MMGOHOG, T EMUTAC Kot AOWOg €EOMAOUOG KOl Ol OKWVNTOTOMGES VT

extédeon eppaviCovior oy a&io KTong LEOV TIG COPEVUEVES OTOGPESELC.
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Mo to Ty Tov amotymdnkav oty evioyn aio, n avarodcPeot a&ia otig 31 AgkeuPpiov 2014 eav
eppaviCovtov oty aio ktong pelov Tig cwpevpéveg anocsPécelg yio v Etaipeia 6o ftav: owkoneda
8.772.945, xtipo 16.478.640 kot ta punyovinoto 32.283.742 kot ywo tov Optho Ba frav owdmeda
16.879.783, ktipia 49.225.878 kou to unyavipata 130.945.732

AvamTpocupuoy] EVOONUTOV TAYimV

H Etapeio kot o Oprlog, ylo va ameikovicovy opfdtepa TG TPAYLOTIKEG 05iEG TOV TEPIOVOIOKADY TOVG
oToyEi®V, amoPacioay TNV oAAoyn TG TOMTIKNG amotiunong tov I'mrédmv-owkonédav, Kripiov kot
Mnyovnpdtov. Xty ardgacn avt) cuvéBardav ot e&Ng TopdyovTes:

- Ot onuoavtikég avotnoels Tov IMrédov-okonédwv tov Buyatpikdv eEmTeptkod ot omoieg
mpovoav to. AIIXA 7tpo g vIoype®TIKNG PapUoYS Tovg to 2005 amd ™ puntpikin, pe aieg
670 KOGTOG KTNOMG.

- Ot onpovtikég peldoels Tov aldv tov IMrédnv-okonédmv Tov talpeldv oty EALGS Aoym g
TTOCNG TOV TV OKIWVIATOV TNV YOPL 6€ TWEG YaUNAOTEPES amd TO0 KOGTOG KThHong (KOoTOog
KTAONG Yo Tig ayopég petd 1o 2005 1 ekTinmdpevo K6otog katd t petafoocn oe AIIXA 1o 2005).

- Ot ovveygelg avaPabuicelg kot Pektidoelg tov Mnyoavnudtov kot Kripiov, kot 1o e&oupetikd
eninedo cLVTPNONG TOVG, AOY® TV omolmV o1 gVA0YES a&ieg Tovg eival oNUAVTIKA YNAOTEPES
ONUEPA ATO TLG AOYIOTIKEC.

Ot péBodor anotipmong oe «Evloyn A&io» mov ypnoomombnkay pe Paon to AIIXA 13 eivor ot
TOPOUKATD:

I'Mneda-Owoneda, Erevovosig 6e Akivta

INo ta Mreda kot Owoneda ypnoonomdnie 1 PEOH0SOG CLYKPITIKGOV GTOWEIOY 1| KINUATAYOPAS.
Yopupwva pe t péBodo avtn, o mpoodlopopdg g afiog yiveror pe Pdon TO CLUTEPACUOTO TOL
TPOKVTTOLV amd £PELVA KOl GLAAOYN] CUYKPITIKOV GTOlXElmV, 1Tol ototyeio Tov mapovsidlovy v
peyoluTepT Suvati] OLOOTNTA YOPUKTNPLOTIKAV LE TO VIO EKTIUNGT) aKivnTo.

Kripw

TNo to Ktipla ypnoyomomOnke 1 uéH0d0g VIOAEWUATIKOD KOGTOVG OVTIIKOTAGTAONG. ZOUPMVO, [LE TV
ovykekpévn néBodo, mpoadtopiletal Kot apyac 1 aio Tov yNIédov evtdg Tov omoiov £xel aveyepbei To
vd extipmon Krtiopa M KTPlokd GLYKPOTNUO KOl OTI] GLVEXEW GLVLTOAOYILETOL TO VLTOAEYUUOTIKO
KOGTOG AVTIKATACTOONG (1] OMOKATACTAGNG) TOV KTIPIOV, TOV EYKOTACTAGE®V KOl TOV AOITAV £YYEUmV
Bertiwoewv. H vrodeppatikn a&io eEaptdrar amd v nAikia, Tnv KOTAoTAGT] GLUVINPNONG, TV TO1OTNTO
KOl TIG TPOdLypaPEg KOTAOKELNG KAOMDG Kol TNV YPNOILOTNTO Kol AELTOVPYIKOTNTA TMOV KTIPI®V Kot
EYKOTAGTAGEWV.

Mnyovijpata- Texvikéc eykataotaocelg

Mo To PyovARoTo Kot TIG TEXVIKES £YKOTOOTACES ypnoomomnke n néBodog g 1oToptkng a&iog
KTong kot g topwhg o&lag avtikatdotaong H  ovykekpyévn pébodog wdhver ypnon g
koazoyeypoppuévng afiog ktiong (Baoet Tov untpdov moyimv), Tig Twpvég afieg avrikardotoong (Current
Replacement Cost New) kat tic @@éAung didpkelog {ong kobhg kot g amopeioong g a&iag tov
eEoMMo 0D AOY® QUGIKNG, AELTOVPYIKNG KOl TEXVOAOYIKNG amaimonc.

Ot peréteg ektipnong tov  mayiov avotédnkov o€ aveEApTNTouS avoyVOPICUEVOLS EKTIUNTEG KOt
GUYKEKPUEVE Y1Ol TIG EAANVIKEG eTaupeieg Tov Opihov, avatédnkav otig etapeieg AZIEE AE (néhog Tov
d1ebvoig diktoov CBRE) «or GLP VALUES A.E, (cvvepydtn g GVA) evd ywo Tig Toupeieg tov
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SHMEIQSEIS ElNI TN OIKONOMIKQN KATAZTAZEQRN TH2 31 AEKEMBPIOY 2014
e€wtepkod  avatédnkav otic  etoupeieg Colliers International xar CMF Consulting S.A. H pelétec
TpoypotoroOnkay pe nuepopnvia extipnong myv 31 Askepppiov 2014,

AT 11 exTunoelg Tpogkvyav Yo v Etaipeio kot tov Opdo to mopokdto oanoteAécUaTa.

OMIAOX ETAIPEIA
(ITood o€ yi. Evp®)

Amnoteréopata  KoOapn Oéon  Amoteréopotra  Kabapn 0éom

IMnedo- Owoneda (6.677) 11.508 (5.438) -
Kripa (2.403) 16.678 (442) 8.086
My oVALOTO-TEYVIKEG EYKOTUOTAGELG (2.169) 18.612 (38) 12.889
Yovolo Eravektipnong (11.249) 46.798 (5.918) 20.975
Avafarlopevn goporoyio 2.918 (9.776) 1.539 (5.453)

15 Avro TEPLOVOLOKE GTOYYELN
(ITood o€ Evpd)

OMIAOZ
z Adsra ,
g : Z::,f) :;Ki?t xpr’],m]g Z%‘:&& Aoyiomko Aowvrd XYvoro
Mpévog
Adia
KT1jong
Ynolouro 1/1/2013 1.388.000 8.287.449 1.938.512 4.444.941 296.075 16.354.977
IpooBnkeg 73.685 10.915 2.500 87.100
ZovoAloypoTikég dtapopég - - - (18.198) - (18.198)
Avoxotovopég and
EVOMOUOTO, TAYL0L - - 2.932.242 274.088 3.206.330
Ynohouro 31/12/2013 1.388.000 8.287.449 4.944.439 4.711.746 298.575 19.630.209
Ynolouro 1/1/2014 1.388.000 8.287.449 4.944.439 4.711.746 298.575 19.630.209
IpooBnkeg - - 101.389 - - 101.389
Aoypogég - - - (2.700) - (2.700)
SOVOAAOLYLOTIKEG OLOPOPES - - - (1012) - (102)
Avoxotovouég and
EVOOUOTO, Ay - - 1.026.140 311.379 - 1.337.518
Ynorouro 31/12/2014 1.388.000 8.287.449 6.071.967 5.020.325 298.575 21.066.316
AnocBéceic/ Amoneidosig
Ynérouro 1/1/2013 - - (1.660.249) (3.963.024) (50.528) (5.673.801)
AmnocBéoeig ypioeng - - (340.703) (232.870) (31.871) (605.444)
Svvorlaypotikég dtapopég - - - 15.840 - 15.840
Ynérouro 31/12/2013 - - (2.000.952) (4.180.054) (82.399) (6.263.405)
Ynolouro 1/1/2014 - - (2.000.952) (4.180.054) (82.399) (6.263.405)
Amoocféoelg ypnoemg - - (364.185) (263.794) (31.388) (659.367)
Aorypopéc - - - 540 - 540
Svvorloypotikég dapopég - - - 384 = 384
Ynérouro 31/12/2014 - - (2.365.137) (4.442.924) (113.787) (6.921.847)
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Avandofeotn aia

Xng 1/1/2013 1.388.000 8.287.449 278.263 481.917 245547 10.681.176

Xnic 31/12/2013 1.388.000 8.287.449 2.943.487 531.692 216.176 13.366.804

Xng 1/1/2014 1.388.000 8.287.449 2.943.487 531.692 216.176 13.366.804

Xnc 31/12/2014 1.388.000 8.287.449 3.706.831 577.402 184.788 14.144.469

ETAIPEIA
Inpato &
Adereg Aoyiomko Aourtd XYvoro

Adio ktijong
Ynohowro 1/1/2013 1.938.511 3.003.282 14.600 4.956.393
IpocOkeg 17.005 8.345 - 25.350
AvoKoTOVOUEG 0O EVODLLOTA TTAYLOL 2.932.242 134.531 - 3.066.773
Ynohouro 31/12/2013 4.887.759 3.146.158 14.600 8.048.516
Ynolouro 1/1/2014 4.887.759 3.146.158 14.600 8.048.516
IpocOnikeg - - - -
AvoKoTOVOpEG 0O EVODLLOTA TTAYLOL 82.342 191.691 - 274.033
Ynohowro 31/12/2014 4.970.101 3.337.849 14.600 8.322.549
AnocBéosic/ Amonsrdoelg
Ynérowro 1/1/2013 (1.660.249) (2.786.987) (14.600) (4.461.836)
AmnocBéceig ypioewg (340.703) (90.724) - (431.427)
Ynohouro 31/12/2013 (2.000.952) (2.877.711) (14.600) (4.893.263)
Ynohouro 1/1/2014 (2.000.952) (2.877.711) (14.600) (4.893.263)
AnocBécelg ypiceng (358.517) (97.175) - (455.692)
Ynolowro 31/12/2014 (2.359.469) (2.974.886) (14.600) (5.348.955)

Avandcfeotn olia

Xnig 1/1/2013 278.262 216.295 - 494557
Xnig 31/12/2013 2.886.807 268.446 - 3.155.253
Ing 1/1/2014 2.886.807 268.446 = 3.155.253
Xnc 31/12/2014 2.610.632 362.963 = 2.973.595

"EAeyyoc amopeimong GVA®V TEPLOVOLEKAV GTOLYELOV NE AOPLOTN SLdpKELD
OQEhpng Cong

210 televtaio Tpiunvo kdbe £T0VG 0 OUIAOG TPOYUATOTOEL EAEYYO OMOUEIMONG TOV GLAWMY TEPLOVCLOKDV
otoyeiov e adprot ddprela oeéung Long.

Evtoc tov 2011 1 unpcny etoupeia tov Opidov améktnoe to 100% tov petoydv g etoupeiag Fulgor mov
SpaoTNPlONOlEiTaL OTOV KAGSO TV evePYElokdV KOAmOiov. Amd v efayopd avtn dgv TPoLkvye
vrepadio, VO 0md TNV amTOTIUNGT TOL GLVOLOL TOV TEPIOVCIK®OVY oTolyeiny ¢ Fulgor ce evhoyec aieg
KOTG TNV MUEPOUNVIO ATOKTNGONG OVTNG TPOEKLYAV dVO GLAO TEPLOVGLOKE CTOLYEIN TOV KOADTTOLV TIG
npoimoBécelg mov Tibevior amd 1o AAIT 38 y avayvdpion ovTtOV OTIC EVOTOMUEVEG OLKOVOULKEG
Kataotdoelg Tov Opilov.
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Q¢ QA0 TEPLOVGLOK(G GTOLYELR AVOYVOPIGONKAV TO TOPUKAET®:

Eumopikny Emwvupia “Fulgor”

A@opd Tov Topéa TapaYOYNS VITOPPLYIOY KOA®InY HESTG TAOTG Kol EMIYEL®V KAAW®SI®OV VYNANG TAoNG
7OV OPAGTNPLOTTOLEITO 1) ETALPELD KOL OO TOV OTTOI0 TPOKVATOLV GTLOVTIKG OUKOVOULKG 0QEAT. Bdoet tng
AVAAVOTG TOV GYETIKOV TapayOVToV (Tevoyvacia, dmapsn HaKpoypoVIag EVASYOAN oG Le Leyddo €0POG
nehatodoyiov, peAdoviiky eEEMEN Tov Topéa), dev vmdpyetl TpoPremopevn AEN g mEPLOSOL KATA TNV
omoio. T0 TmEPOVOLAKO oTowEio avopéveTol vo dnuovpyncel kabapés tapokég gwopoés. H oeéhyn
Suapketo Cong g epmopikng enovopiog kpidnke adpiot. ' to Adyo avtd 1 a&la Tov v AOY® GLAOL
TEPLOVGLOKOV GTOLXEIOV TPOGIOPIGTNKE GTO SMVEKES.

Adcsia Xpriong Nipyéva arn 6éon Zouodki Kopivliag

H Fulgor xatéyer ddgia aopiotov Kol GmOKAEIGTIKNG YPNONG TOV AMUEVE OV EVPICKETAL EVIOG TMV
€YKATAOTAGEDY TOL €pyootaciov oto Xovodkt Kopwhioag. O Ayévag eivar omapaitntog yw. v
Spaoctnpldmta  mopayoyng vroPpuyiov koAwodiov péong kot vynAng tdong. H etopeio katd v
Suipketa tov etdv 2012-2014 gnévdvoe mocd 86 skatoppvpimv EVP® Y10 TOV EKCLYYPOVIGHO Ko

EMEKTOON TNG TOPUAYOYIKNG SUVOUIKOTNTOG OTNV Topayyr vrofpuyiov vyning tdong. H yxprion tov
Apéva ylo Tnv Topoay@yn Kot dtéfeon tmv vroPpuyiov Kakmdiov eivol o fackds Topdywv, pe fdon v
oNUavTikn e£EMEN Tov KAAS0L, TOL GuVeTELEsE MOTe Vo KPBel 0Tt 1 oeéhun didpketa (ong g Adegtog
Xpnong eivar adpiotn. T'e 10 Adyo avtd 1 adio Tov &v AOY® GVAOVL TEPLOLGLAKOD GTOLXEIOV
TPOGOIOPIGTNKE OTO SINVEKES.

‘EAeyxog amouciwong QuAwV TEPIOUTIAKWY OTOIXEIWV

Eme1dn 1o mapandveo quia meplovctakd ototyeion dgv dnpovpyodv avuTOVOUES TOULOKES ELGPOEG OO TN
ouveyllopevn xpnon, ol omoieg va givar oe peyaro Pabud aveEdpnTeg amd EKEIVEC TOV TEPLOVOLOKADOV
GToYEIOV Tapay®yNg KaAmdiny vroPpuyiov KoAwndinv Héong Kot VYNANG TAoNG Kot ENiyElmV KaA®SioV
VYNANG Taomg, enthéyxdnke o leyyog amopcioong tov vo factodel otnv Movadoe dnuiovpyiog TopoKdy
podv (CGU — Cash Generating Unit) tov gpyoctaciov mapaywyng kelwdiov tng Fulgor AE. T tov
voAoylopd g afiag Adyw ypiong tov auiov  (Value in Use) ypnowomombnkoy mpoPfréyelg
TOUELNKOV podv Pactlopeves o extyunoelg and v Atoiknon mov kaAdmtovy mepiodo mevraetiog. Ot
EKTIUNOELS aVTEG Aapfdvouy vtoyn Ta Epya Tov £xel AaPet N etaupeio KOBMS KAt ToL £pyo TOL AVOUEVETOL
va avoknpuxfovv t16co otnv EALGSa 660 kat 610 e£@TEPIKS.

Ot TOUELOKEG POEC PETA T TPAOTO TEVTE £T1 TPOEKLYOV LLE TN YPTCYLOTOINOT| EVOG EKTILAOUEVOL pLOLLOD
avantoéng 2% mov avtikatontpiletl kupiog Tig TPoPAEYELS TG AlOIKNGNG YO TIS TPOOTTIKEG AVATTLENG
TOV GTPATNYIKOD TOUEN TOPAYDYNG VITOPPLYI®V VYNANG TAoNG.
To mpoe&oPANTIKO EMITOKIO TOL YPNCIULOTOMONKE Yoo TNV TPOEEOPANGN TOV TOUEIKDY PODV TOL
TPOKLATOLY OTTO TNV EQAPLOYT THG WG Gve peBddov eivarl petafintd kot avépyetol omd 8,6% £wg 9,9%
v TV Tevtaetio kat 8,7% yio 1o dinvekég Ko Paciotnke ota kKaTmO
e To gmtoKio undevikov kvdvvoo (risk free rate) xabopioctnre pe Bdon To emitdKIo OpOAdYOV AAA
¢ Evpolmvng kot kopaiveratl 6to 0% yio v Setia kot 610 0,2% Y10 10 Smvexés.
e O «ivéuvog Mdym g dpaotnpromoinong g Etapeiag oty EALGda (country risk) koBopiotnke
o10 1,5% Yo v mevraetio ko 1,7% oto dnvekéa.
e To egmumdéov mocootd amddoong (market risk premium) yio po emévdvon oe @pun oyopd
kabopictnke oto 5,5%
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Ta amoteréopata g peBddov avtng katédeEav, 0t otig 31 AskepuPpiov 2014, 1 ektipnon kaAdRTEL GE
onpoavtikd Pabpd mv avordcfeotn adio TOV TayiOV Kot TOV GUVA®V TEPLOVGLUK®V GTotXEi®V, Dyovg 124
ekat. Bupod, g ev Aoym povadag tapelokdv podv. To mocd Kotd 10 0moio T0 aVOKTAGUYO Tocd
vrepPaivel Tig Aoylotikég afieg Tov maylov Kot GUAMV TEPIOVCLOKOV ototyelmv, avépyetar ota 160 ex.
EVPD.

[paypatoromnke, emiong, avdivon svacBnoiog mApovg avaktnong g Aoyiotikng ofiog Tov
TEPLOVCLUKDV GTOLYEI®MV [E TOOVES OAAOYEG TOV EMTOKIMV TPOEEOPANONG KoL TNG EKTIUNGNG TOL pLOLOY
avENONG TOV TOPEWKDOY podV 6T0 duvekég mote va e&etootel 1 emdpkelo tov mepiopiov aiag. To
amoTEAESHO, TNG aviAvong evatcOnoiag Ntav OTL T0 avaKTNoWo 7ocd vrepPaivel katd TOAL TV
Aoyiotikn a&io.

Amotélecpo avaivong evatctnoiog peta&d g Aoylotikng a&iag kot g a&lag Tov TPoKvHTTEL b TOV
voAoyiopud g a&iag Aoyw xprong (Value in Use):

Movaéa énutoupyiag tausiakwv powv FULGOR - KaAwéia

T1uég de1ktdv avaKTnong e

Hopadoyn Aoiknong 1667001 AoyioTikijc aliog
Tpoeoplntiné emrokio 8,6% ¢wc¢ 9,9% 16,4% éwg 17,7%
Pobuog avénons twv tauciokmv podv oto Suvekés 2% -15%

16 Emevévoeig o axivnto

O1 enevdvoelg o axivita anotyndnikay og gvdoyn a&ia tnv 31 Askepppiov 2014.

OMIAOX ETAIPEIA
2014 2013 2014 2013
Ynrororwo Evapéng 383.271 383.271 383.271 383.271
TIpocBnkeg 781.567 - 392.426 -
Avompocopuoyn (292.573) - (235.471) -
872.265 383.271 540.226 383.271

Ot emevdvoelg oe axivnto omotiunOnkav oe gdAoyn ofic pe t péEBOdO CLYKPITIK®V oTolKEimV N
kmnpotoyopds. H pedétn  extipnong ovatédnke oe aveEApTnNTo  OVOYVOPISHEVO  EKTIUNTI  KOL
ovykekpéve oty etaupeia GLP VALUES A.E, (cuvepydrn g GVA). H pelétn npaypatonoinke pe
nuepopnvia extipnong v 31 Askepfpiov 2014.
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17 YoppeToyés 6 OUYOTPIKES KU GUYYEVEIS ETLYEIPTOELG

Ot emevdboelg oe  Buyatpkég kol cvyyevelg emyepnoels eppaviCovior ot adio. KTNoE®S TOVG Kot
avolvovtol ¢ EENg:

2014
[ocooto Atia
ovupe- Kticsog Xvoro Xvvoro Kvxhog Képon/
Enovopio Etopeiog TOYNS Evepyntikod Ymoypedosowv  Epyaciodv (Zmpee)
Ouyotpikég
ICME ECAB 98,59% 16.385.719 92.562.749 49.712.076 117.548.104  (1.957.682)
FULGOR A.E. 100% 41.546.000 172.357.841 165.567.507 111.055.843 (12.751.717)
LESCO OOD 100% 300.546 2.738.744 524.680 5.183.755 390.901
LESCO ROMANIA 65% 10.157 103.667 26.091 280.247 (4.390)
DELAIRE 100% 25.796 37.276 8.300 565.000 162
Tuyyeveig
YTHAMET A.E. 29,56% 140.880 4.917.932 3.495.186  13.637.349 485.965
METAL AGENCIES 20% 341.705 24.856.794 24.458.498 112.759.029 (344.846)
LTD
Yvoro 58.750.803  297.575.003 243.732.398 361.029.327 (14.181.607)
2013
IMococT6 Aia

GULUpE- Kmioemg Yovoro Yovoro Kvkhog Képon/
Enovopio Etopeiog TOYNS Evepyntikod Ymoypedoecov  Epyaciav (Zmmc)
Ouyotpikég
ICME ECAB 98,59% 16.385.719 85.642.740 48.518.964 106.470.743 (751.227)
FULGOR A.E 100% 37.434.000  143.963.096 129.702.708 117.849.702 (7.015.064)
LESCO OOD 100% 300.546 2.389.894 566.731 4.588.280 327.579
GENECOS S.A 60% 81.362 3.263.000 2.683.793 8.055.000 40.000
LESCO ROMANIA 65% 10.157 98.947 15.455 274.948 516
DELAIRE 100% 25.796 56.634 27.820 655.500 96
EAE A.E 99,99% 83.533 84.257 716 - (1.882)
Xuyyeveig
METAL GLOBE LTD 30% - - - - -
YTHAMET A.E 29,56% 140.880 4.209.661 2.841.291  13.525.213 643.489
METAL AGENCIES 20% 740.337 27.094.989 26.400.666 117.502.451 (7.268)
LTD
COPPERPROM EIIE 40% 13.108 66.180 33.409 9.317 (1.737)
YOvoro 55.215.438  263.363.969 210.791.552 368.931.153 (6.765.497)

H Etopeio otig 27 Oefpovapiov 2014 mpoydpnoe otnv avénomn HETOYXKOV Kepaiaiov otny katd 100%
Buyatpin g etarpeio FULGOR A.E. kotd cvuvoiikd mocd Evpd 4.112.000.Me v adénor ekdodnkav
257.000 véeg ovopaoTikég petoyég ovopaoTikng agiog 2,94 gupd kot T ékdoong 16,00evpd, Tot vép
t0 dptio 13,06 evpd avd petoyn.

H ®uyorpikn etaipeia EAE A.E kot 1 ovyyevrg etapeic  COPPERPROM E.ILE., £&yovv vroybei oe
Ka0eoTMG EKKOOAPIONG KOl MG €K TOVTOL OEV EVOTOMOMNKOV KOTA TO TPEYOV £T0G KOl PETAPEPONKAV GTO
KkovdVAL 1oV Icoloyiopot «Aowutég Enevdvoeigy. Emiong n ovyyevig etaupeic. METAL GLOBE L.T.D
exkafapicOnke.

39



EAAHNIKA KAAQAIA A.E. ® casLeL’
EAAHNIKH BIOMHXANIA KAAQAIQN A.E.

ZHMEIQZEI> EfTI T2N OIKONOMIKQN KATASTAZEQN THS 31 AEKEMBPIOY 2014

Yty etapeic GENECOS S.A 10 mocootd ovppetoxnis s EAAHNIKA KAAQAIA AE |, petd amd
avEnon HeToy koD KEQPAANIOL Tov TpaypatomomOnie, petefndn and 60% oe 15,14%. Xvveneio avton
KatatdyOnke otic AOméG enevOVOEL; EVA TO AMOTEAECUOTO EVOTOWONKOY OMKE PEYPL TNV MUEPOUNVIN
Kkatd v omoia yaBnke o EAeyyog g TOpEinS.

18 Aoég emeVOVOELS
Ot howmég emevOVoES APOPOVY GUUUETOYEG OE ETAIPEIEC €0MTEPIKOD Kol EEMTEPIKOV E TOCOGTA

GUUHETOYXNG MKpOTEPO TOVL 20%. Ot €mevOVOES OVTEG £XOVV YOUPUKTNPIOTEL MG YPNHOTOOIKOVOUIKE
ototyeio dtabéoipa Tpog TdOAN o).

Ot xupLdTepeEg £MEVOVOELS TNG Kot yopiag avtig mov eppavifovtar otny afila KTnoemg sivat:

Outhog 2014 IMocoo16 2013 Iocooto
GUPPETOXNS GUPPETOYNS

TEPRO METAL A.G 1.378.341 12,68% 1.378.341 12,68%
GENECOS S.A 1.083.362 15,14% - -
ATA BLIIE.QIB 218.136 4,44% 218.136 4,44%
AOITEX 310.249 255.608

2.990.088 1.852.085
Etaipsio 2014 l'[ocom'(’), 2013 l'[oo-oo"ré,

OGUUNETOYNS CUUUETOYNG

TEPRO METAL A.G 1.378.341 12,68% 1.378.341 12,68%
GENECOS S.A 1.083.362 15,14% - -
ATA.BLIIE.GIB 218.136 4,44% 218.136 4,44%
AOITEX 310.249 213.608

2.990.088 1.810.085
19  ®épog 16001 paTog

(Moo og Evpo)
OMIAOX ETAIPEIA

2014 2013 2014 2013
DOPog E160GNLATOS (42.077) (47.927) - -
Aowroi eopot - (76.720) - (76.720)
Avofoirduevn poporoyio 7.630.805 (1.318.634) 2.705.901 1.801.585

7.588.728 (1.443.281) 2.705.901 1.724.865

Tpéyov eépog

Youpwova pe to eoporoykd vopo 4110/2013 mov té0nke og woyd 10 2013, 0 cuvteleoTG POPOLOYinG
€L00ONLOTOG VOLIKGV Tpocdnt®mv oty EALGSa opiletar oto 26% yia ) ypnon 2014 onwg ioyve Kot v
xpnon 2013. Inuewdveton 0Tt e mepinTwon dravouns Kepddv emPaiieton mapakpdtnon eopov pe 10%.
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EAAHNIKA KAAQAIA A.E.

EAAHNIKH BIOMHXANIA KAAQAIQN A.E.

®
® CABLEL

ZHMEIQZEI> EfTI T2N OIKONOMIKQN KATASTAZEQN THS 31 AEKEMBPIOY 2014

H copeovio Tov @oaploctéon popoA0YIKOD GUVTELESTY :

Képon / (Znmég) mpo popov

DOpoc VIOAOYILOHEVOG LE TOVG IGYDOVTES POPOAOYIKOVG

OMIAOX

ETAIPEIA

cuvtEhsaTéc 26% (2013 :26%) 9.860.169 5.098.800 1.996.675 3.217.805
AlpopEg poporoyikow eAEY OV (256.589) (205.399) (102.836) (87.996)
AMOyT OPOAOYLKOD GUVTEAECTY| - (2.205.127) = (571.395)
Mn goporoyntéan £c0da (LOVIpLES FL0pOPES) 347.996 - 3.434.584 -
Moévipeg oporoyikég Stapopés (265.557) (616.472) (137.263) (267.319)
Enintoon diapopdg cuvtedeoth Buyatpik@dv 6Tto ¢Opo (125.763) (26.243) - -
TIpdcbetor katapinbévieg popot - (76.720) = (76.720)
M| ovayvoOpIeT opoLoYIK®Y {nudv (1.971.529) (3.352.101) (2.485.259) (489.510)
THvoro @opov E160NNATOS YPIoNS 7.588.728 (1.443.281) 2.705.901 1.724.865
E@approotiog @oporloyikos GUVIELEGTIG 20,0% (7,36%) 35,23% 13,9%

Avafarriopevog @opog

Ot avaorlhOpEVEG POPOAOYIKEG ATTALTAGELS KO DVTOYPEDGELG TTOL AOYloTIKOTOOnKay, 0md Tov Optdo Kot
v Etatpeio, kabdg Kot o1 KIVNOELS TOV GYETIKMOV AOYUPLUGUAY amelkovi{ovTol TapuKaTm:

OMIAOX ETAIPEIA
2014 2013 2014 2013

Avaporriopevn @oporoyiki Amaitnon
Evoopata kot dula mdyo ototyeio - 1.921.887 - -
Aw0popEg avamTposapproyNg Toyiny ) (1.648.696) ) )
Aowd - (59.421) - -
Mopdywyo - (78.251) - -

- 135.519 B B
Avoparropevn @opolroyiki Yroypéwon
Evodpata ndyo otoygio (19.375.397) (12.874.683) (9.849.378) (5.712.710)
Doporoyukég Inuiég 13.209.704 9.763.471 5.277.313 5.259.984
Oporoylokd dvea Kot ypoppdaTio (3.234.716) (3.653.587) = -
Xpnuotodotikég pobhoeig - 43.327 - -
Avla Thylo ototyeio (2.349.161) (2.356.156) - -
Hapéyoya (49.217) (190.851) 233.485 (46.892)
TpoPréyeig 1.295.557 559.043 1.792.590 375.611
Ao, 298.495 158.399 (31.949) (18.241)

(10.204.735) (8.551.037) (2.577.938) (142.248)

Kabapéc Yroypedoeig anb avapalrépevovs ¢opovs (10 704,735) (8.415.518)  (2.577.938) (142.248)
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ZHMEIQZEI> EfTI T2N OIKONOMIKQN KATASTAZEQN THS 31 AEKEMBPIOY 2014

OMIAOX
Kivnon mpocopivev d10.9opav xpiong
(ITood o€ Evpd)
Ymérouro Avoyvopispévo 6To. Avayvopiopivo Ynéhouro
1.1.2014 OTOTELEGNATO YPNOEMS 6T 610 KEQILona 31.12.2014
Evoopato néyo ctotyeio (12.601.492) 2.968.476 (9.753.852) (19.386.867)
PopoRorués Cnpée 9.763.471 3.446.233 - 13.209.704
Opoloywokd ddvera ko ypoppdrio (3.653.587) 418.871 - (3.234.706)
Xpnpotodotikég obmoelg 43.327 (43.327) - -
Avho mayio otoyelo (2.356.156) 6.995 - (2.349.161)
Hopéywya (269.102) 51.509 179.846 (37.747)
TpoPAéyeig 550.043 582.531 153.983 1.295.557
Aowd 98.978 199.517 - 298.495
(8.415.518) 7.630.805 (9.420.022) (10.204.735)
Kivnon mpocopivev dtagopdv ypriong
(ITood og Evpo)
Avayvopiopévo 6ta
Ynréhouro omoTELSoNATO. Avayvopiopévo Yréhouro
1.1. 2013 1poE0G o070, i510 KeQEAOME 31.12.2013
Evoopata néyw otoyyeio (8.009.003) (2.942.288) (1.505) (10.952.796)
Awpopég avamposappoyig mayiov (1.648.696) - - (1.648.696)
DoporoyIKEG Cnuég 6.574.435 3.189.036 - 9.763.471
Opoloytoxd déveta Kot ypoppério: (3.044.610) (608.977) - (3.653.587)
Xpnpatodotikés pobioeg 138.537 (95.210) - 43.327
Avla wyo oToyeio (1.775.702) (580.454) - (2.356.156)
Hopéywya (242.149) 55.794 (77.293) (269.102)
HpopAéyerg 968.771 (259.712) (150.016) 559.043
Aowd, 170.347 (76.823) - 98.978
(6.868.070) (1.318.634) (228.814) (8.415.518)
ETAIPEIA
Kivnon mpocopivev d10.900pav piong
(Moo oz Evpd) Ynéroro Avayvopop é,vo oTo. Avayvopiopévo Ynérowro
1.1.2014 llTEOTE)\.E(,ﬂl oo ota i010 KEQarona 31.12.2014
xpficeng
Evoopoto néyo otoyyeio (5.712.710) 1.316.795 (5.453.462) (9.849.378)
TpoPAréyeig 375.611 1.330.644 86.335 1.792.590
Hopéyoyo (46.892) 54.842 225.536 233.485
Dopohoyikég Inuiég 5.259.984 17.329 - 5.277.313
Aowd (18.241) (13.708) - (31.949)
(142.248) 2.705.902 (5.141.592) (2.577.938)
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(ITood og Evpo)
Ynéroro Avavop wps':vo ota Avayvopiopévo Ynrérowro
1.1.2013 aROTEMONETE L (510 KephAma 31.12.2013
xpfioEng
Evoopata nayia ototeio (4.608.489) (1.104.222) - (5.712.710)
HpoPAéyeig 619.350 (161.099) (82.640) 375.611
Mophyoya (45.928) 48.563 (49.527) (46.892)
Dopohoyikég Inpiég 2.205.619 3.054.366 - 5.259.984
Aowd, 17.782 (36.023) - (18.241)
(1.811.666) 1.801.585 (132.167) (142.248)

Mo Tov mpoodiopiopd g avaPoAAOLEVNG GOPOAOYING YPNOULOTOOVVTIOL Ol 1GYXVOVIES (POPOAOYIKOL
GUVTEAECTEG 1 AVTOL TOL OVGLUCTIKA Eyovv Beomiotel, KATd TNV NUEPOUN VIR COVTOENS TOV OUKOVOLIKMV
KOTOOTAGEMV.

®oporoyikéc Cnuiéc Tpog cvopyneopd

Ot petagepopeveg nuiég ava etotpeio Tov nepiappdvoviol oty evoroinon &xovv og e&ng:

Etoipeio/Xpiion 2010 2011 2012 2013 2014 T6vodo

EAAHNIKA KAAQAIA AE | 1.286.963 - 8.776.266 | 12.119.709 | 1.978.138 | 24.161.076
FULGOR AE 9.909.433 | 6.489.022 - 5703539 | 10.019.651 | 32.121.645
Tiovoro 11.196.396 | 6.489.022 | 8.776.266 | 17.823.248 | 11.997.789 | 56.282.721

Tnv 31" AekeuBpiov 2014 o Ouihog €xet ovayvmpicetl avaPorllopevn eopoloyikf anaithon o€ pépog Tmv
AvVOTEP® PETAPEPOLEVAOV POPOAOYIKMDY (NILdV KOl GLYKEKPLLEVE 6TO T0c0 TV Eupd 43,2 k., m0co yia
TO OTO10 GUUP®VO HE TNV eKTiumon g Awoiknong m ovokTnopdtnta Tov eOpov cto PEALOV eival
BéPoun.

20 AmoBépato

To amoBépata tov Opilov ko g Etanpeiag avaivovior g e&ng:

(ITood o€ Evpo) OMIAOX ETAIPEIA
2014 2013 2014 2013
Ipdreg, Pondntikég VAES, avtarhakTikd &
avardop 36.625.865 27.650.968 16.514.015 9.576.470
[poidvta £totpa 13.867.001 20.666.205 9.568.486 11.258.965
Hputedn 29.392.369 18.598.231 7.958.852 6.605.372
Eumopedpota 1.851.636 3.257.115 1.574.305 1.732.542
Topayoyn oe eGéMEn 2.390.099 6.322.370 - 2.472.062
IpoxaraBolég yia oyopd amodepdtov 6.787.571 988.820 5.622.221 362.365
Yrnonpoiovta & vroAeippato 1.731.644 1.503.447 405.070 504.261
92.646.186 78.987.156 41.642.949 32.512.037
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Ta amobépata mopovsidlovtar oty kobopn pevotonooiun a&io Tovg, 1 0moia Vol 1 OVOUEVOLEVT
TN TOANCNG AVTOV LEIOV T ATUITOVUEVE. Y10 TV TOANOT ££050.

Tnv 31n Aekepfpiov 2014 o Oprog ko 1 Etatpeia éyovv oynuartiost TpdPfreyn yio arolopéva 1 Kot
Bpadémg kvovpeva amobépata tocod Evpd 0,6 ex. kot Evpd 0,04 ek. avtictoya n onoio cduemva pe

TG EKTIUNCELS TNG Al0TKNONG KPIVETOL ETAPKNG Y10 TIS TEPLOTATELC.

Ot avakdoelg anobepdtov pe v omoia £xovv emifopvvlel ta amoteréopata G YpNoes (KOGTOG
moindéviav) yuo tov Opdo ko v Etoupeia eivar Evpd 287,0 ex. kot Evpd 207,5 ek. avtiotoya

21 Epmopikég Kol AOUTES OTOITIGELS

(Iocd o6& Evph) OMIAOX ETAIPEIA
2014 2013 2014 2013

ATOITAGELS A TEAGTES 36.360.422 44.697.853 26.355.414 32.283.845
Amoutioelg and meAdTeg Epyov 4.836.915 - 2.828.345 -
Emtoyéc Kot YpoppdTio; EIGTpoKTén 2.592.178 2.680.643 402.967 682.548
Anatioeig and cuvdedepéva pépn 11.428.523 9.913.004 49.502.486 55.298.107
Aoumég pOPOLOYIKEG OONTHGELG 7.284.485 6.299.179 195.021 466.229
Aowurot ypedoteg 16.519.651 12.068.232 8.680.698 7.657.344
Aowéc mpoxotaPfoléc 525.419 610.574 268.624 237.680
Eyyvioeig 219.494 214.979 197.773 207.370
Aoutéc omathoElg 1.435.540 753.593 948.140 683.497

81.202.627 77.238.057 89.379.467 97.516.620
ATOITAGELS KUKLOYOPOVVTOG EVEPYNTIKOD 79.547.592 76.269.485 88.233.554 96.625.753
AmOITAGELS P KUKAOQOPOHVTOG EVEPYNTUCOD 1.655.034 968.572 1.145.913 890.867

81.202.627 77.238.057 89.379.467 97.516.620

O Ophog éxel ouvayel CLUPACELS EKYDPNONG OTOLTNOEMY HE YPNUOUTOTIOTMOTIKOVG OPYUVICUOVG YMPIG
dwoimpo  avayoyng, ot omoieg  avépyovror  katd  tnv 31 Aexkeufpiov 2014  oe
Evpd 12.184 yiA. (2013: 13.258 y1).).

Emiong éxet ovvayel cupPAacelg ac@AMONG TIGTOCEMY TPOKEWEVOD VO EAOYIGTOTOWGEL TOV KivoLvVo
emopoiedv and ) pn glonpaén kataywpndéviov anamoemv (onp.31.1).

22 Topsokd d100éc1po Ko 1606Vvapo.

(ITood o Evp®) OMIAOX ETAIPEIA
2014 2013 2014 2013
Awbéopa oto Tapeio 33.346 55.250 19.348 30.445
Katabéoeig og tpaneleg 4.438.862 17.475.522 3.269.425 13.353.670
Agopevpéveg Katabéoeig 193.130 193.130 s -
4.665.337 17.723.902 3.288.773 13.384.115
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SHMEIQSEIS ElNI TN OIKONOMIKQN KATAZTAZEQRN TH2 31 AEKEMBPIOY 2014

AT 10 avaTépm moco Tov 4.665.337, mocd Evpd 516.602 apopd ce Eévo Nopiopo kot £xet amotyun el
pe mv wootyio Evpd/EN xatd v 31 AskepPpiov 2014. Ot toxdv cLVOALOYHOTIKEG Ol0POPEG
KaTay®pHONKAY 6T ATOTEAEGHATA YPNOEWG.

To mocd twv Evpd 193.130 avapépetar oe eyyuntikn KaAng ektéleons cvupacng £pyov g Buyatptkng
etapeiog FULGOR A.E,t0 onoio suppova pe m oxetiki coppacn Oa oamodecpgvtel v emdpevn ypnon.

H avdlvon tov EEvou vopiopatog £yt og e&Ng:

OMIAOX ETAIPEIA

Evpd Evpo
-UsD 199.217 45.263
- GBP 156.586 20.186
- RON 157.817 -
Aowrd, 2.982 -
516.602 65.449

23 MeToyiko KEQALUL0

(ITood og Evpo)

To petoykd xepdiato tng Etaupeiog avépyetor oe mocd Evpd 20.978 yih. mAnpwog katafinpévo kot
Sdwpodpevo oe 29.546.360 Kkowvég ovopaotikég petoxés ovopootikng olag Evpd 0,71 exdot. Ot
petoyég etvan elomypéves Tpog SompayldTevon oty Kopla ayopd a&idv tov Xpnpatiotpiov ABnvav,
omv katnyopio Meyding KepoAiaomoinong. Ou petoyég g Etapeiag eivar GbAec, ovopootikéc pe
Soimpo yMeov.

H d10¢popd vrép 10 dptio mocd Evpd 31.172 yih. Bempeitol COPUTANPOUE TOL HETOYIKOD KEPOAAIOL Kot
TPOEKLYE Ao TNV KOO0 LETOXDV EVAVTL LETPNTOV o€ a&io LEYOADTEPT TNG OVOLOOTIKNG TOVG a&iag.

24 AmoOgpoTikd

(ITood o€ Evpo)

OMIAOX ETAIPEIA
2014 2013 2014 2013

Taktikd anodepatid 4.529.961 4.544.961 3.471.903 3.471.903
AT00ENOTIKO OO ATOTILNON TAPAYDYDV (224.855) 278.522 (439.170) 202.739
Ewwd amobepoticd 6.819.969 6.949.096 8.295.404 8.295.404
Apopordynta amobepoTicd 16.357.101 16.958.135 14.088.740 14.689.774
AmoBepotikd and amotiunon rayiov ce 0Aoyn aio 36.734.630 - 15.521.393 -
ZUVOALYLOTIKES S1OPOPEG EVOTTOINGNG (5.313.845) (5.701.863) = -

58.902.961 23.028.851 40.938.270 26.659.821
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Toktiké amoBepotikd: XZopeovo pe to EAANvikd etoipikd dikaio ol eTaupeieg  vmoOYpeovVTOL Vo
Tapakpotody 10 5% TV KoBupdOV £TNCIOV HETE POpOV KEPODV TOLG YO TO GYNUOTIGHO TOKTIKOD
amoBepOTIKOD, £MG OTOL TO VITOAOUTO TOV TAKTIKOV 0moBepatikoy wovtal | eOAdcel TovAdyioTov T0 1/3
oV petoytkod Keeolaiov. To amoBepotikd avtd dev eivar dwabéoyro ywo Sovoun oAAd pmopel va

xpnoonomBet Yo copymeopd npidv.

Ewwké omoBepotikd : Ta ewdwd amobepatikd €xovv oynuoticdel Paocer eldikav dwtdEemv
avonTuElOK®V VOL®V Kot €W01KOTEPO apopovv otnv ovpupetoyn g Etapeiog oy ypnuotoddtnon
emevovoemV Tov £xovv evtoyBel oe avomtuElakovg vopovs. Metd v mapodo dekaetiog omd TNV
0AOKANP®ON TV €NEVOVCEOV OTIS 0moieg avapépovtol, 1 Etaipeion dbvatolr va to HETOQEPEL GTO
VIOAOUTO €15 VEOV EITE VO TOL KEPUAOLOTOINOEL.

Agoporoynta AmoBepotika: To apopordynto amobepatikd €xovv oynuoticbel oe mponyodueveg
xpnoelg Paoel ewdikdV datdéewv ovamtuElokdY VOU®V. L& TEPINTM®CT 7OV TO OmobeUaTIKG VTA
SwavepnBovv Ba eoporoynBolv pe To TOTE 1IGYVOVTIO POPOAOYIKO GUVTEAEST.

H Etopeioa v 31n AexepPpiov 2014, eiye mpaypotomomjoel enevdovoels vwovg € 1,8 ex. mepimov,
vroyopeveg otov avantuélokd vopo 3299/2004. Bdoet avtod tov vopov, n Etapeio dwkarodton va
oynpaticel and to AoyoTIKG KEPON TV ENOUEVAOV YPNGEMV apopordyNnTo amobeatikd ico pe to 100%
TOV avoTéEPO enevducev. To dikaiopa avtd ekmvéet Ty ypnon tov 2018.

YovorhaypoTtikés dtaQopés evomoinons: Ot GuVaAALYHOTIKEG SLOPOPES EVOTTOINGTG 0POPOVV TIG
S10pOoPEG IOV TPOKVITTOVY OO TV LETATPOTT] TV OIKOVOLUK®OV KATAGTAGE®DY TOV BuyaTpiKdV ETOIPLOV,
7ov givat og EEvo vopiopa, oto vopopa ¢ Mntpikig Etatpeiog mov givat g Evpd.

AmoBepnotiod omd amotipnon woyiov og gohoyn afio : To amobepatikd avtd apopd t0 KEPSOG TOL
MPOEKVYE OO TNV OTOTIUNOYT TOV OWKOTESWMV, KIPI®V Kol Unyovnuatov otmv edioyn afio. To
amofepoTikd avtd dev dbvotol vo dtaveunBel oTovg petdyovg Uéxpt €iT€ TNV UETOQOPA TOL OTO
ATOTEAEGLLOTA E1C VEOV PLECH TOV OMOGPRECEMV EITE e TNV AVAYVAPLoT TOV KEPAOVS TOL OOl TPOKVYEL O
TUYOV TOANON TOV TTAYiOV.

25 Baowkég kot Amopgropéveg Cnpiég ava petoyi)

Boowéc kan amopsiopéves nmég

(ITocd o€ Evp®d)

OMIAOX ETAIPEIA
2014 2013 2014 2013
Képan (Znpuég) perd anb opovs mov avaroyotv otovs (30.309.277) (21.051.736)  (4.973.617) (10.651.307)
HETOYOVG TG MNTPIKNG D U D DA
Zrofpopévog HEG0G OPOG KOWMV LETOYDV 29.546.360 29.546.360 29.546.360 29.546.360
Baowkés Inpiég ava peroyn (1,026) (0,713) (0,168) (0,361)

Ta Baocikd kEpdT/ {nuég ava petoyrn vroroyiCovrat dopmvtag to kabapd kEpdn/Inpiéc Tov amodidovtat
GTOVG KOOGS HETOYOVG LE TO GTAOUIGUEVO PHEGO OPO TOV KOOV LETOYDV.
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26 AOVEWIKES VTOYPEDGEL

H avélvon tov paxporpddeoov kot Ppoyvrpdbecpunv vroypedcemv Exel oG e&NG:

(ITood o€ Evpd)

OMIAOX ETAIPEIA
2014 2013 2014 2013
MokpompoBeopes voypeAoeLg
- Tpanelicds Aavelspog 7.867.324 9.489.846 - -
- Oporoytakd Adveta 111.832.754 110.946.108 80.596.688 81.631.842
£K TOV OTOlOV TANPOTEA GTNV EXOHEW YPToN (6.533.947) (6.538.909) (4.086.350) (4.182.649)

113.166.131 113.897.045 76.510.338 77.449.193
BpoyvapoOeoneg vroypedoeig
- Tpanelicoc Aaveispoc 104.994.696 78.986.445 45.889.620 28.993.145
- Opoloylakd Adveta 4.086.350 4.182.649 4.086.350 4.182.649

109.081.046 83.169.094 49.975.970 33.175.794
ZHV0A0 SUVELIKDV VTOYPEDCEDV 222.247.178 197.066.139 126.486.308 110.624.987
‘Opor Kor YPOVOSEYPOULY OTOTANPOUNS TOV dUVEI®V

OMIAOE
31.12.2014 31.12.2013
. Méoo emtokio 'Etog amominpopig OvopaoTiki OvopaoTiki
Némopa 2014 olio ogia

- BpayumpdBesyio Evpé 5,92% 2014 94.936.309 72.910.562
- Makponpdespo Evpd 3,89% 2015-2027 123.930.065 126.582.779
- BpoyumpdBeapm doon Evpd 4,21% 2014 6.496.474 6.672.559
-Bpoyunpdbecpio UsD 4,66% 2014 6.458 240.674
-BpayurpdBeopo GBP 6,07% 2014 4.660.384 1.474.851
-Bpayump6Becyto RON 6,53% 2014 2.981.421 1.870.447

233.011.112 209.751.872

To vadéAowmo g ovopaotikng a&iog tov daveimv Sopépel amd 10 VOO TG AOYIGTIKNG Tovg aiag,
Ady® g empéTpnong o gvAoyn a&ion Tov opoAoylakod daveiov g Fulgor, ovopaotikng a&iog Tocoh
Evpd 42 ex.. Zyxetikn avapopd yivetot kot ot Xnueioon 30.5.

ETAIPEIA
31.12.2014 31.12.2013
. Méoo emtokio 'Etog amominpopig OvopooTiki OvopaoTiki
Némopa 2014 atia atia
- Bpayvmpdfeopo Evp®d 6,26% 2014 45.889.620 28.993.145
- Mmcponp(')egcuo El)pd) 5,56% 2015-2018 76.510.338 77.449.193
- BpoyunpdBeopm 56on Evpd 5,56% 2014 4.086.350 4.182.649

126.486.308 110.624.987
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H Etoweio yio 0 OHOAOYIOKO KOWOTPOKTIKO EUTPOYLOTOG €EACQUAMGHEVO ddvelo, Vyovs Evpd
76.539.000 mov éhaPe to 2013 Ba mpémet kaO® OAN TN S1dpKeln TOL dOVEIOL VO TNPEL GLYKEKPLUEVOVG
YPNUOTOOIKOVOUIKODG  deikTeg, o1 omoiot vmoloyilovior emi tov eEounviciov kol TOV ETNCLOV
OKOVOUIK®V KataoTaoemv T Etapeiog.

27 Ymoype®doels TapoydV 6T0 TPOCMOTIKO

Yoppwva pe ta AJLX.A. ot vmoypemoeilg g Etaipeiog mpog ta acpaiotikd tapeio tov epyalopévov
oe avth, doywpiloviar o mpoypappata Kabopiopévav ewogopdv (defined contribution) kol oe
npoypappota kabopiopévav napoydv (defined benefit).

Bdoel tov gpyotikov dwkaiov ot gpyaldpevol dikotovvral amolnuioong oe mepintmorn omolvong M
ouvta&loddmong o Dyog g omoiog oyetifetar pe TIc 0modoyés tov epyolopévov, T SdpKelo, TG
VINPESING Kot ToV TPOTO amoydpnong (amdivon 1 cvvta&loddtnon). Ot epyaldpevol Tov TopottodvTol
N omoAvovtor pe ottio, 0 dwoovvral amolnuioon. H ogeddpevn omolnuioomn, oe mepintmon
ovvta&loddmong, eivarl ion pe 40% tov mocov mov Bo KataPaALOTAV GE TMEPITTOOTN OMOAVONG GVEVD
artiag. To mocd g anolnuiowong mov katafdrieror teAwd omd v Etapeio kabopiletor apod Anebel
VROYN 1 TPoVTNpESia TV £pyalopEV@V Kot 1) oot Tovg.

Mo vroypémon Bempeitonr 6tL apopd Tpdypappa kabopiopévov swopopmv (defined contribution) otav
Aoyileton o taxtikn Pdon To dedovisvpévo pépog avtig. H mpaktikny avt) sivor mapodpolo pe v
TPOKTIKN OV TPOPAERETOL amd TV oyvovca EAAnvikr vopoBecia, dniadn tnv KotafoAn mpog ta
Acpolotikd Tapeio Tmv pyodoTIKOY EI0QOPOV Y10 TV TPpocPepBeica vanpesio TV VTUAAAWY.

[0 T0 TPOYPAULOTO TTOV KATOTAGCOVTOL TNV Katnyopio TV kabopiopévav mapoydv ta AJLX.A. éxovv
Oeomioel OPIGUEVEG OMALTAGELG 08 GXECT UE TNV OMOTIUNOT TNG VIAPYOVGAS LITOYpEmong Kabde eniong
KOl TIG 0pYEG KOl TIC OVOAOYIOTIKEG VIOBEGELG OV TTPémel Vo, akoAovBohvToLl KOTA TNV EKTIUNGN NG
VIOYPEMONG OV amoppEEL amd avtd ta Tpoypappata. H vroxpémon mov kataympeitor Paciletor ot
pébodo g mpoPrendpevng povadag mictwong (projected unit credit method), n omoia vroroyiler v
mapovca agio TG SEG0VAEVIEVIG VITOYPEDOTS.

Yyetkd pe TG eropeieg tov Opidov oto e&mtepikd omueidvetor 0Tt pe Pdon v ekel oydovca
vopobecia dev mpoPfrénetan amolnpimon Aoym cuvta&loddtong otovg epyalopévous Tng.

O1 voypemoelg yo. amolnuimon TPocwrkod mpocdlopicOnkay pécw ovaAoylotikng peiémg. Ot
nivakeg mov okolovBolv eppavifovv ) chvBeon tng Kabapng damdvng yio T OYETIKN TPOPAEYN TOL

Kataympninke oto amote éopata Kot oTo. id1a Kepdaiota tav ypnocwv 2013 kot 2014, avtictoyo.

Mertaforéc oty mopodoa a&ia tng voypémong yia tov Opio kot tnv Etotpeio:

OMIAOX ETAIPEIA
(ITood o€ Evp®) 2014 2013 2014 2013
Metaforéig otn Kabapi voyPEMCN aVAYVOPLGUEVT GTOV
Icoloyionéd
Kabapn vroypéwon katd v Evapén tov £Tovg 1.700.442 2.348.519 1.058.033 1.366.571
Topoyég mov TAnpdOnKay (310.905) (779.568) (95.471) (268.638)
XHvoro Swfavqg OV AVOYVOPICTNKE GTO AOYOPLUGHO 338.153 708.477 132.774 277.946
OMOTEAEGSUATOV
20OVOAO JamAVIG TOV OVAYVOPIGTNKE 6T KOTAGTACT 595.714 (576.986) 332.060 (317.846)
GUVOAMKOD ELGOSLOTOG
Ko08op1} vroyxpimon 6to téhog TOV £TOVG 2.323.404 1.700.442 1.427.396 1.058.033
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Av@Avon duTavAV TOV aveyVOPICTNKAV 6TO AOYUPLOoNE
UTOTELEGPATOV

Kodotog 1péyovoas amacydinong 72.074 113.892 44.088 61.001
Toxog otV vVIoYpE®ON 53.358 62.424 33.095 36.203
K6610¢ TEPIKOTDOV/S10KAVOVICUOV/TEPUATIGHOD VTN PECTNG 212.721 532.161 55.591 180.742
Xovolro 8'171'3(1\’1]@ OV AVUYVOPICTNKE GTO AOYUPLAGHLO 338.153 708.477 132.774 277.946
UTOTELECPATOV
AvV@AvoN SUTEVAYV TOV AVAYVOPICTNKAY 6T1) KOTAGTOON
GUVOMKOD 160N LOTOG
Avodroyiotikh {nud /(képdog) -otkovopkEg vtodEcelg 531.541 (208.598) 330.612 (131.510)
Avaroylotikn {npud /(képdog) -epneipio mepPLOSov 64.173 (368.388) 1.448 (186.336)
TOVoro SamAVIG TOV AVAYVOPIGTIKE 6T1] KOTAGTOON 595.714 (576.986) 332.060 (317.846)
GUVOMKOD €160 LATOG
O1 Baoiég mapadoyég oTig onoieg PacioTnKe 1 AVOAOYIOTIKY LEAETN YO TOV DIOAOYIGHO TG TPOPAeYNC
etvan ot €&ng
OMIAOX ETAIPEIA
2014 2013 2014 2013
Emtokio mpoe&dpinong 1,5% 3,2% 1,5% 3,2%
ITocoot6 perdoviikng adénong picbov 1,75% 1,75% 1,75% 1,75%
28 Mpoun0svTéc KoL AOUTEG VITOYPEDGELS
OMIAOE ETAIPEIA
(oot o Evpa) 2014 2013 2014 2013
[poynBevteg 66.926.029 49.973.999 37.180.109 31.272.721
Yrnoypedoeig e cuvdedepéva pépn 5.568.008 7.574.972 9.674.755 33.095.486
I'poppdtio TAnpotén 13.828.185 12.195.917 - -
Meiov
I'popudrio IAnpwtéo porxporpdbeouns didpreroc™ (11.918.006) (10.681.508) - -
MeraBatucoi Aoyapracpol modnticod 1.256.993 1.659.449 854.463 693.418
Motwtég dtdpopot 1.180.198 2.074.410 866.735 1.261.270
‘E&oda ypnoemg dedovievpéva 2.113.223 1.218.938 357.033 860.893
Ipokataforég nelatmdv 6.833.847 1.531.644 1.082.991 1.420.590
Ac@aAoTikol opyavicol 958.291 1.384.251 612.785 640.543
Mepicpoto TAnpoTén - 4.470 - 4.470
‘Ecoda emopévav ypnoemv 11.659 11.676 = -
Aowmég voypeDCELS 1.246.882 1.016.781 543.171 608.856
88.005.309 67.964.998 51.172.042 69.858.247

Y10 kovovuAL «IIpounBevtécy mepropfavetar mocd dYyovg Evpd 19.196.753 1o omoio apopd mpdwpn

katafoin evéyyvav motdcewv and Tpamelec.

*: To moc6 tv Evpd 11.918.006 sivor mAnpwtéo petd tn AMEN g emdUevNg ypfiong Kot eppavifetol oto
KkovdVvAL g Katdotaong Owovopukng @éomng « Aomég pakpompOOesLeg VITOYPEDCEIGY.
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29 Mpopréyerg

(Mosd 6c Evpd)

OMIAOE ETAIPEIA
2014 2013 2014 2013
Ynohowo 1/1 200.000 200.000 200.000 200.000
HpoPréyeg yproemg - - =
Xpnotporombeiceg mpoPfréyerg - - - -
Ynorouro 31/12 200.000 200.000 200.000 200.000

Ol aveTépm TPOPAEYELS APOPOVV OTIC AVELEYKTES POPOAOYIKA YpNoels Tov Opilov.

30 XPpNROTOOIKOVOUIKE péca

Awygipion YPNUATOOIKOVOUIKOD KIVOUVOL
I'evika

O Ophog extiBeTon 6TOVG TAPUKAT® KIVOHVOUG OO T ¥PNOT) TOV XPTHLOTOOIKOVOUK®DV TOV HEGHV:
o Tliot®TKOG Kivouvog

o Kivduvog pguotottog

o Kivduvog g ayopdc

e aut TV Topaypaeo Topovctdlovtal TAnpogopicc yio v ékBeomn tov Opilov og kGbe Evav amd Tovg
avoOTEP® KIVOOVOLS, TOLG 6TdYoVG Tov Opilov, T TOMTIKEG Kol TIg dladikacieg Tov epapudlet yio v
emuétpnon kal T Swyeipion tov Kwdivev, kabdg kot T dwyeipion kepalaiov tov Opilov.
[ep1oGdTEPO TOGOTIKG GTOYEIR Y10 OVTES TIS YVOGTOTOCELG meplopfavoviar 6e OAo TO0 €0POG TOV
EVOTIOUUEVMV OTKOVOUKMV KATOGTAGEWDV.

To Awwntikd ZopPoviio eEpeL T GVVOAKT €OV Yo T dnpovpyic KoL TV €noTTeln. TOL TAOLGIOV
dwyeipiong kwvdvvov tov Opitov.

Ot moltikég drayeiptong kvddtvav tov Opikov gpappolovral mpokelévon vo avayvepiloviol kot va
avalvovtot ot Kivovvor mov avtipetonilet o Opiog, va tiBevior onpeio eAéyyov kot dplo. avaAny”Ng
Kwdovev. Ot moAtikég dwyeipiong kvdbvov Kot To. cvotiuate egetdlovtal mePLodikd dOTE Vv
epeaviovtot ot aAAay£g oTIc GLVONKES TG OyOpag Kot oTIg dpactnplotnteg Tov Opiiov.

Y10 mhaion Tov avotépm, o Omiog ko n Etaipia £xer a&loloynoet Tig Toxdv EMNTAOCE TOV UTOPEL Vo
VIAPEOLY GTNV SlOYEIPION TOV YPTLUATOOTKOVOUIK®Y KIVOUVEOV AGY® NG TOpovGOS HOKPOOTKOVOUKNG
KATAOTOONG KOl TOL EMXEPNUATIKOV TepBariovtog otnv EALGSa. Ot e€elifelg kot v didpKelo Tov
2015 ko o1 ovintioelg oe eBvikd kon deBvEC eminedo oyetikd pe TV emavelétoon Tov OpwV TOL
TPOYPAUUOTOS ¥PNIHOTOd0TNOoNG TS EAAGSOG, d1otnpodv T0 HOKPOOIKOVOUIKO Kot YPMIOTOOIKOVOUIKO
mepaiiov ot ydpa gopetafinto. H emotpoen oty otkovopikn otabepdtmro eEaptdtor o€ peydlo
Babpod amd TG evépyeleg Kot TIC OmOPACES BeoUIK®Y opydvov ot xdpa Kot 6to e&mteptkd. O Opiog
kot 1 Etaupio Aappavovtag vmoyn o6t ta 600 tpita tov towincemv tov Ouilov tpoopilovrat yio ayopég
ek10g EALGSOG, ol TOANCELG OV eyydpLo ayopd apopovV EKTEAEST O] VTOYEYPOUUEVOV GUUPACEDY
v épya pe eEac@alMopévn xpnpoatodotnon, Kabmg kot 0t o Optlog éxel mpocPoor o€ mNYEG
xpnroatodotnong ektdg EALAS0G , exTiodv 0Tt Tuyov apvntikés eeliCelg oty EAAvun owovopia dev
OVORLEVETOL VO EXNPEACOVY CTULAVTIKE TNV opoAn Aettovpyia tovg. EmmAéov avtav, n Aloiknon extipnd
OlopKMG TNV KOTAoTAOT TPOKEWEVOL va dtuc@aiicel 6Tt Aapfdvovtar £ykopa OAo To avoykoio Kot
SLVOTA HETPO KO EVEPYELEG YO TV EAOYIOTOTOINGT] TUYOV EMATOCEMV GTIG dpactnpldtnTeg Tov Opidov
kot ¢ Etanpeiac.
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MotoTiKog Kivovvog

[Miotwtikog Kivouvog givat 0 Kivouvog ypniatootkovoptkng Cnpiog yuo tov Opiho og mepintwon mov évog
TEMATNG M €VOG TPITOG AVTICVUPAAAOIEVOC GE YPNUATOOIKOVOUIKO HEGO OV EKTANPADGEL TIG GOUPATIKEG
TOV VIOYPEDGELS TTOV TPOEPYOVTUL KVPIOS OO OTOLTHCELS TEAATAV KOl ETEVOVGELS GE XPEDYPOUPL.

Epmopikéc kon houtég amarti)ogig

H éxBeomn tov Opilov og motoTikd Kivovvo ennpedletar kuplog amd o WaiTePA YAPAKTNPLOTIKG TOV
k60e meddtn. Ta dnpoypaeucd ctoyyeio g medateloxkng faong tov Opilov, cvpumepthapfovopévon Tov
Kwdbvou abétnong mAnpoudv mov yopoktnpilel T GLYKEKPEVN ayopd KOl TN Y®PE GTNnV omoid
Aettovpyobv o1 mehdteg, emnpedlovv Aydtepo TOV WOTOTIKO Kivouvo kabdg dgv mopotnpeiton
GLYKEVTP®OOT TOTMTIKOD KIvdUVOV. Agv LITAPYEL KAVEVAG TEAMATNG TTOV £)XEL GUUUETOYN OTO £6030. TOVL
Opilov og m0c06Td peyoldtepo amd 10% Kot Kovévag Tehdtng dev Exel avolytd VIOAOLTO UEYOAVTEPO
0V 10% T0V GLVOAOL TV UTALTCEDV.

To Awwntikd Zoppoviio Bacel TG TIGTOTIKNAG TOMTIKNG TTov £xel Béoet e€etdlel kKabe véo medldtn og
aTOKT Pdomn Yo TNV TIGTOANATIKY] TOV KAVOTNTO TPV TOL TPOoTabovv ol Opol Kol oL GuvONKeg
TANPOU®OV Kol Tapaddcewy Tov Opilov. O €Aeyy0g MIGTOANTTIKNG IKAVOTNTOSG TOV TPUYLUATOTOEL O
Ophog meprrapfavet kot v £€T00m TOV TEAATOV Kol 0mtd Tpanelikcég mTYEC.

INo ka6 meddn opifovral TOTMOTIKA OPLo, TO OTOL0 AVITPOSMTEVOVY TO HEYIGTO OVOLYTO VITOAOLTO TOV
pmopel va éxel évag meldg ympig vo omateitor £ykpion omd o AoknTikd XvpfodAlo kot To omoia
enovegetalovrot kdOe tpiunvo. Ot merdteg mov dgv TNPoVV 10 PEGO OPO TV KPLTNPIOV TIGTOATTIKNG
wavotntag tov Opidov pmopovdv va cuvorrdocovior pe tov Optko pdvo Pdoet mpomAnpopdv 1,
EYYONTIKAV ETIGTOADV.

Ot meprocdtepot and tovg mehdteg Tov Opuilov cuvaAldcoovTol pe Tov Opulo pakpoypovia Kot dgv EXouv
copPet nuigg. T v mopokolodONoT TOL TOTOTIKOD KIWOOVOL TOV TEANTMOV, Ol TEAATEG
OHOSOTOOVVTOL OVAAOYQ HE TO TIGTOTIKG YOPOKTNPIOTIKG TOVE, VAAOYQ UE TN YEDYPAOIKY TEPLOYN
TOVG, TNV 0YOpPA GTNV 0MO0i0 dPAGTIPLOTOIOVVTOL, TO YOPOKTNPIOTIKA EVIAKIMONG TOV OMULITHOEDY TOVG
Kot TNV Omapén TPONYOVUEVOV OIKOVOUIK®OV duoyepeldv. Ot TELITEG TOL XopaKTNPILOVTOL OC «OYNAOV
KIOOVOU» KOTOTACCOVTOL G €01KN KOTAGTUOT MEANTAOV KOL Ol LEAAOVTIKEG TOANGELS yivovtol pe
TPOTANPOUES LLE £YKPLOT TOV ALOIKNTIKOV XvpfovAiov.

Ta mototkd Ople TOV TEAATOV KOTA Kovova kabopilovtar pe Pdon To Oplo. ac@AAONG oL
AopBavovtal Yo autovg Omd TG OCPUAICTIKEG £TOPleg KOl €V ocvveyein dlevepyeital ac@Aion Tov
AmoLTNGEMV PAGEL TOV 0PIV AVTMV.

AvéAoyo e TO 1GTOPIKO TOV TEAGTN Kot TNV 1010t T ToV, 0 Ophog yio v e£00@dAon TOV anaTtoEDY
o0V {14, 6oV AVTO ivar duvaTd, EUTPAYIATEG 1| AAAEG EEQGPOAITELS ( TT.). EYYVNTIKEG ETICTOAEG).

O Ourog oynuoatiCel €101k TpdPreyn amopeimong o€ GLYKEKPIUEVEG TEPIMTMOGELS £kBEOTg o€ Kivouvo
OV OVTITPOCMOTEVEL TNV EKTIUNCN TOL Yo (NUIEG TOV €YEL VTOGTEL GYETIKG e EUTOPIKEG KO AOTES
OTOLTOELS Kol EXEVOVOELS.

Enevévoeig

O1 enevdvoelg tagvopovvtat amd tov Opho pe Baon to okomd yio Tov onoio anoktiOnkav. H Awoiknon
amo@acilel TV KaTtdAANAN Ta&vouncn g emEvouong Katd To ¥pOvo amoOKTNong TG kot emovesetalet
v ta&vopunon og Kabe nuepounvio Tapovcioons.

H Atoiknon ektipd 61t dev Ba vapéel pavopevo afétnong TANPOUGV Yo TIC ETEVOVCELG QVTEG.
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Kivovvog pevototnrog

O «ivdvvog pevotdTTag oLVIGTOTOL 6TOV Kivouvo o0 OpAog va pn pmopécel vo, EKTANPDOCEL TIG
YPNUOTOOIKOVOUIKEG TOL VToxpedoels eunpdbeopa. H mpocéyyion tov Opikov tng Sroyeipiong
pevoToTNTOG £ivar va dtacParilel, 6c0 yivetal meptocdtepo, 6Tt Thvta Ha £(EL APKETH PEVCTOTNTA Y VO
EKTANPAOVEL TIC VTOYPEDCELS TOV EUMPOBEGLLO, TOGO KATM OO KOVOVIKEG OAAG Kot KAT® and avtiEoeg
ouvOnKeg, Y0pic va TpayLaTomotovvToL Uun amodektés Inpéc 1 va dtaktvduvedel n nun tov Opiiov.

o mv aropuyn Tev Kvduvev pevctdmrag o Outhog dievepyel TpdPreym TAMOKOV podV Yio TEPi0d0
£T0VG KATA TN GVVTOEN TOV ETNGLOL TPOVTOAOYIGLLOV, Kot UNvioic. KLAOPEVT TPOPAEYT TPLOV UNVOV £T01
®ote va egoopodriler 6Tl dabétel apretd Tapuokd Stféoylo Yoo vo KOAOWEL TIG AEITOVPYIKEG TOL
AVAYKES, GUUTEPIAAUPAVOUEVIC TG KAADYTG TV XPTLOTOOIKOVOLUK®DY VITOYPE®GE®Y Tov. H molttikn
avt 0 AopPdvel VTOYN TG TN OYETIKN EmMIdPOOT OO OKPOiEG GLVONKEG OV OV UTOPOVV Vo
pofre@Boiv.

Kivovvog ayopdg

O «ivdvuvog ayopdg ovviotatar otov kivduvo OTL ot 0AAOYEG OTIS TIMEG NG Ayopds, OMMG Ot
GUVOAOYULATIKEG LOOTILIEG, EMTOKIO KO TWWES TPAOT®V LAMV, Bo eXnpedcovv To OMOTEALGLOTO TOV
Opidov 1 v a&ila TV XPNHOTOOIKOVOUK®OV HEcOV oL Katéxel. O akomdg TG dayelptong Tov Kivdvvov
ayopdg eivar o €leyyog g ékBeomng tov Opilov otov Kivduvo 0vTd, GTO TANIGIO ATOJEKTOV TAPAUETPOV,
He TapdAAnAn BeATioTOMOINGT TNG OTOS0CNG SAYEIPLONG TOL KIVIVUVOU.

O Ouhog Paciler 1000 TG ayopés 600 Kot TIG TOACEL TOV OE YPNUATIOTNPLOKEG TYEG/OEIKTEG Yo TN
TN TOL YOAKOD KOl TOV AOUTMOV UETOAA®Y OV YPNOLLOTOIEL Kol epmepiéyovtal ota Tpoidvta tov. O
KIvOLVOG 0t TN SOKDUOVOT TOV TIU®V TOV HETOAA®V KOADTTETOL 1E TPAEELS avTIoTAOONG Kivdhvou
(hedging) (couPoroa pellovtikng exmAfipwong — futures —option- oto ‘London Metal Exchange —
LME’). O Outhog opmg dev kaAvmrel pe mpaéelg avriotabuiong kwvdvvov (hedging) 6Ao 10 Pooikd
amoBepo Asttovpyiog Tov pe amotéAecua TVXOV TTOGCN TOV TWAV HETOAA®MY VO, UTOPEL v EXnpPedoEeL
APVNTIKG TO, OTOTEAEGUTA TOV HEG® VITOTIUNGNG TOV AmoDEUATOV.

ZUVOALOYROTIKOS KiVOUVOG

O Opthog givar extebelpiévog 6€ GLVOALAYLLOTIKO KIVOUVO OTIG TOANGCELS, OTIS 0YOPES KOl OTO dAVELD GE
VOLIGLLOL SL0POPETIKO amd TO AELTOVPYIKO VOLUGHO TOV £TapEldV Tov Opilov, to omoio kupimg gival to
Evpd kot to RON Povpoviag.

To xdpra Tpamelikd ddveta Tov Opirov givat oe Evpd kor RON, ta onoia £xovv avaingBel and etaipeieg
Tov Opilov wov ypnoyomolovv to Evpd kot 1o RON mg Aettovpyikd vopuspo. Ot tokot doavelspol givat
cg vOpIopo oV Ot SPEPEL OO OVTO TOV TOUEINKDV PODYV TOL TPOKVATEL OO TIG AEITOVPYIKEG
dpaotnpiomreg Tov Opirov kvpimg Evpd kot RON.

Xe oyxéon pe AL YPMUOTOOIKOVOUIKE TEPLOVGLOK(G GTOLEIN KOl VIOXPEDGCELS eKQpacUéva og EEva
vouiopoata, o Opihog eEacparilet 6TL  £kBeon Tov o cuvEALaypHOTIKO Kivouvo drotnpeital o amodektd
eninedo ayopdlovtag M TOAOVTOG EEVO VOUIOHOTO O TPEYOVGES GUVOAAOYUOTIKEG 1GOTUHiEG OmOL
Bewpeitol amapaitnTo Y10 Vo OVTILETOTICEL BPoyvTpOBEGLESG AVIGOPPOTIES.

O1 emevdioelg Tov Opihov otig Buyatpikéc dev avtiotabuilovtal, 610TL aVTEG 0t GLVOARAYLATIKEG BECELG
BepodvTor 0Tt ivar pakpoypoviaG POONG.

Kivduvvog emrokiov

O Opthog ypnpatodotel TIg €mevdvoelS TOV KOOMG KoL TIC AVAYKEG TOV OE KEPAAM Kivnong HECH
Tpomel ko JAVEICUOV, HE AMOTEAECUA VO EMPAPOVEL TO OMOTEAEGUATO TOV E YPEDOTIKOVS TOKOVG.
Avénrtikég tdoelg ota emtokio Bo £xovv apvnTikn eminTmon ota amoteléouato Kabdg o Ouhog Oa
emPapvveral pe emmAL0V KOGTOG SAVEIGHOD.

O kivdvvog emtokiov petpraleton kabmg pépog Tov davelspod tov opilov eivor pe otabepd emtdkia,
glte dueca gite e ™ XPNON XPNUATOOIKOVOUIK®OV EPYUAEi®V (Swaps emttokimV).

52



EAAHNIKA KAAQAIA A.E. ® casLeL’
EAAHNIKH BIOMHXANIA KAAQAIQN A.E.

ZHMEIQZEI> EfTI T2N OIKONOMIKQN KATASTAZEQN THS 31 AEKEMBPIOY 2014

Awyeipion ke@araiov

H noltikn tov Atowntikod ZvpfovAiov cuvictotor 61N SloTnpNon HoG 1oyvpng Kepalotokng Bdong,
®OTE VO JOTNPEITOL 1] EUTIOTOCVUVI] TOV ETEVOVTAOV, TMIOTOTOV Kol TNG ayopds otov Opilo Kot vo
SwoparifeTon n peAlovtik) avamtuén tov dpactnpotitov. To Aowntikd XZvppfodito mapakoiovdei
™V omddoon TV wWinv keparainv, 1 onoia opileTol ¢ N oxéon TV Kabapdv KepOOV dtapepréva Ie To
oVvolo TV Winv Kepalainv, egatpodvtag ta dikatdpoto peoynoios. To Awwntikd Xvpfodio emiong
TapaKoAOVOEL TO EMIMESO TV LEPIGUATMV GTOVG LETOYOVS KOWVAV LETOYDV.

O Ophog dev drofétel GLYKEKPLEVO TAGVO ETAVOYOPAG LETOXDV.

Agv vmp&av aAlayég oty mpooéyyion tov Opidov oyetucd pe tn dtayeipion Tov KeQoAaiov KOTA Tn
duapketo TG XPNoNG.

Ovte n Etaipeio, ovte kapio and tig Buyotpikég g etaipeieg vrokevtal og e&mtepikd emPefAnpuéves
KEPUAAOVYIKEG VITOYPEDTELS.

O cvvolkdg davelopdog tov Oupilov kot g Etaipeiog oe oyxéon pe v kabapn 6éon avtod katd tnv
nuepopunvia avapopas &xet og e&Ng:

(ITood o€ y1MGdES EVP®)
OMIAOX ETAIPEIA

2014 2013 2014 2013
Zovoko daveimv 222.247 197.066 126.486 110.625
Meiov: Xpnpotucd dtabéoio (4.665) (17.724) (3.289) (13.384)
KaBapdg daveiopog 217.582 179.342 123.197 97.241
YHvoro kabapng BEong 88.441 82.914 86.837 77.177
Xyéon daveiopov mpog i
KeQaAmLaL 2.46 2,16 142 126

30.1 IIeTOTIKOG Kivovveg

'ExOson otov motwTiko Kivovovo

H Moyiotikn a&lo TV ¥pMHLATOOIKOVOUIK®V TEPLOVGIUKAV CTOEIDV AVIUTPOCOTEDEL T HEYIOTN EkBeon
o€ mMoTOTIKO Kivovvo. H péyiom €kbeon o€ moTmTiKd Kivouvo Katd TV nuepounvio avaeopdg NTav:

OMIAOZ ETAIPEIA
(Iosd oz Evpd) 2014 2013 2014 2013
Aowrég emevdioelg 2.990.088 1.852.085 2.990.088 1.810.085
Hopdyayo 349.727 373.403 - 273.972
Amovtoeg and mekdreg 55.218.037  57.291.500 79.089.212 88.264.499
Xpnpotikd Staféotpa kat 15030vopa oty 4.665.337  17.723.902 3.288.773 13.384.115
TiHvoro 63.223.189  77.240.890 85.368.073  103.732.671
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H péyiom éxbeon o€ motoTikd Kivouvo Y1o TIG OmoTnoeLS omd TEAATES KOTA TV NMUEPOUNVIL TOV IGOAOYIGHOV ovéL
YEWYPOPLKT) TEPLOYN NTAV:

OMIAOX ETAIPEIA
(TMod oz Evpd) 2014 2013 2014 2013
EMLG30 22004606  32.151.850 56.219.933  76.389.418
Povpavia 7.839.823  8.020.408 1.511.605 958.112
Aoutég ybpeg Evpondixiig Evwong 20.817.993  14.440.223 17512715  10.213.335
Aowréc yhpec 4555615  2.679.020 3.844.959 703.634
Tovoro 55.218.037  57.291.500 79.080.212  88.264.499

To vdéAomo TOV amaTHoE®V amd TEAGTEG KATA TNV NUEPOUNVIL AVAPOPAS OVOPEPETAL ATOKAEIGTIK( GE
TEMATEG YOVOPIKNG.

Znuiés amoucioons
H evnlikioon TV eUmopikdV amaitiee®V Kot TV NUEPOUN VIR ovapopas NTav:

(ITood o€ Evpd)

OMIAOX ETAIPEIA
2014 2013 2014 2013
Eviipepa 51.793.784  50.282.187 77.313.880 85.222.071
Kabvotepnpuéva mg 6 piveg 1.514.029 6.494.307 134.286 2.993.367
Kabvotepnpéva téve omd 6 piveg 1.910.224 515.006 1.641.046 49.062
XYvoro 55.218.037  57.291.500 79.089.212 88.264.499

‘Evavti tov emo@oldv anoatoenv £xel oynpotiodel Tpofreymn aropeimong mov avaAdeTol oG eENG:

(ITood o€ Evpo)

OMIAOX ETAIPEIA
2014 2013 2014 2013
Ynorowro 1 Agkepfpiov 5.201.980 5.397.656 1.900.000 1.799.443
Anopginon ypiong 841.471 300.297 360.000 118.356
Awypageg (1.095.297) (487.676) (288.310) (17.799)
Zvvoddoypotikh Stapopd 443 (8.297) = -
Ynorowro 31 Aekepfpiov 4.948.597 5.201.980 1.971.690 1.900.000

To peyaAdTePO PEPOG TOV OMOLTICEMV TOV TEAUTAV EVOL ACPUAMGUEVEG OE OCPUMOTIKEG ETOPELIES, Yo
v mepintmon advvapiog eiompaéng avtdv. Ot elompdéels amolnumcemy and TIG AGPUAMOTIKEG ETOPETIEG
amd TNV aveTépm Koy, aviddav otn xpron 2014 og gupd 690.130 (2013: 160.188).

H Awiknon Osowpel 611 n oymuotiopévn tpoPreyn v 31/12/2014 avtavokdd v koAvtepn dvvatn
exTiumon kot 0Tt T0 A0YIoTIKO LIOAOWO TOV TEANTOV KOl TMV AOITAOV ONOUTHCEMY Tpoceyyilel v
gvhoyn a&ia Toug.

30.2 Kivdvvog peuoTtoTnTOS

Ta akélovBa givar ot cupPatikés ANEEIS TOV YPNILOTOOIKOVOUIK®DY VTOYPEDCEWDY, CUUTEPLAAULBAVOUEVOV
TOV OVIAOYOOVI®V TOKMV:
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OMIAOX
2014
(ITocd o Evpd) ) L ) A6 1 pive  Andléog2 Am62émncS Ilave amd Xvvoro
K f0g 1 étog m ém 5 ¢ 31.12.2014
Tpomelcd Saveta - 2.607.099 2.561.590 3.930.913 - 9.119.602
Tpanelkoi avorytoi
Loyaproopot 13.146.299 89.759.138 - - - 102.905.437
Opotoyakd daveto - 8.466.134 13.324.057  77.843.691 53.457.069 153.090.951
IpounBevtég Kot Aowrég
VILOYPEDMOELG - 89.511.672 2.782.143 7.067.978 5.029.184 104.390.978
YHVoLo 13.146.299 190.364.043 18.667.790 88.842.582 58.486.253 369.506.969
(ITood og Evpo) Atfa
. OvopaosTtiki . Ano 1052 An62éng Ilave amod
Ico)loyiopov oEic Méyp & 5 & 5 &m
31.12.2014 31.12.2014 1 ¢étog
Yvppdoels cuvoAliypaTog
(Forwards) (c¢ USD) (254.181) 8.635.321 8.635.321 - - -
Yopfdoes cuvorldypotog : _ )
(Forwards) (os GBP) (188.581) 14.668.460 14.668.460
Yopfdoes cuvorldypotog ) _ )
(Forwards) (c& CAD) (7.588) 412.360 412.360
Yvupdoeg Mopaydyov
Mohshoos (272.646) (3.069.876)  (3.069.876) - - -
ZopBdoes MapayGyov 251545 4.638.324 4.638.324 - - -
Alovpvion
Yvppdoeg Mopaydyov : _ :
AN (118.670) (245.845) (245.845)
(590.121) 25.038.814 25.038.814 - - -
2013
(IMoca o¢ Evpd) Méxpt 1 wijva Ané 1 pive  An6limg2 Amé2éog5  Iavo amd Yvolo
Pt gog 140G ém ém 5 ¢ 31.12.2013
Tpanelké déveto. - 2.581.404 2.568.115 5.035.201 - 10.184.720
Tpanelicol avoryrol 61.941.020 - - 76.892.444
hoyapracpol 14.951.424 -
Opoloylakd daveta - 9.066.057 6.856.531  89.168.132  52.719.833 157.810.553
TTpounBevtég Kot Aowmss 69.054.921 6.247.093 5.422.049  82.989.071
VTOYPEDCELS - 2.265.008
XYvoro 14.951.424  142.643.401 11.689.654 100.450.426  58.141.882 327.876.787
. , Atia , éave
(oo oz Evpa) Isoloyiopod Ovouafr Tl Méypr Amé 1 {0g2 . omo6 5
31.12.2013 osia 1 érog ém Am62émgS T
- 31.12.2013 ém L |
Yvpupdoes cuvorliypatog _ )
(Farwards) (on USD) (17.334) (966.320) (966.320) )
Yvpupdoels cuvoAldypaTog _ )
(Forwards) (¢ GBP) (76.992) 9.143.321 9.143.321 )
Yvpfaoceg Hapoydywmv B _
Mpoos (7.137) 320597 320.597 )
Zoupbosig Tapoydbyoy 132738 3.752.346 3.752.346 - -
Alovpviov -
Toppaosic Tapoydyov 247.802 (9.744.772) (9.744.772) ; -
XaAKov -
279.077 2.505.172 2.505.172 - - -
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ETAIPEIA
2014
(IToca o¢ Evpad) Méyor 1 wive  ATO1pive  Amdéliog2  Amé2éwcS  Ildve amb Yvolo
AP L 1Y f0g 1 £tog é ém 5 &t 31.12.2014
Tpomelucd daveto - - - = = =
Tpomelucot avorytol 33.186.335 - - 46.332.634
hoyapracpol 13.146.299 =
Opotoyaxd daveio = 8.335.814 11.998.698  73.867.615 - 94.202.127
IpounBevtég Kot howrég
VITOYPEDMTELG - 51.172.042 - - - 51.172.042
XOvoro 13.146.299 92.694.191 11.998.698  73.867.615 - 191.706.803
A&ia
Isoroyiopov Ovopaotikn aia Méym A7é 1 émg Amé 2 ¢mg
Hopayoya (Avaivon Kot KaTyopia) 31.12.2014 31.12.2014 1 étog 2 ém 5¢m
Topfdoec cvvorldypatog (Forwards) (oe
usD) (266.791) 8.995.346 8.995.346 - -
SvpBhoeg cvvarraypatog (Forwards) (og
GBP) (188.581) 14.668.460 14.668.460 - -
Topfdoec cvvorldypatog (Forwards) (oe
CAD) (7.588) 412.430 412.430 - -
Zvppaceg Toapoydyov Moibpdov (286.785) (2.336.454 (2.336.454 - -
ZopPdoeig Topaydyov Akovpviov (460) (113.818) (113.818) - -
Zoppdoeig Toapaydywv Xohkod (147.812) 543.718 543718 - -
(898.017) 22.169.682 22.169.682 -
2013
(IHooa o¢ Evpad) Méyoul wivg A0 1mive  Amd1éwg2  Amd2ings Mave omdé YOvolo
i tog 1£tog ém ém 5 ¢m) 31.12.2013
Tpomelucd daveto - - - - - -
Tpanelicol avoryrol 14.041.722 - - 28.993.146
hoyapracpol 14.951.424 -
Opooytakd Séveto - 8.937.915 5.400.851  85.192.052 - 99.530.818
IpounOevtég Kot Aowmég
VITOYPEDMOELG 70.028.914 - - - 70.028.914
XYvoro 14.951.424 93.008.550 5.400.851  85.192.052 - 198.552.877
Agia
Iooloyiopov  Ovopaoctiki oiia Méypr Amo 1 émg Amo 2 £og
Mopayoyo (Avaroon Kotd Kot yopic) 31.12.2013 31.12.2013 1 étog 2 ¢t 5ém
Svppdoeg cvvarhdypatog (Forwards) (o
usD) (17.128) (860.052) (860.052) -
Svppdoelg cvvarldypatog (Forwards) (o
GBP) (76.487) 9.143.321 9.143.321 -
XvpPaoceg Hapaydymv Moivpdov - - R -
Zoppdoeg THopaydyov Akovuviov 29.622 418.545 418.545 -
Zvppaceg Toapaydyov Xakkod 244.350 (9.209.653) (9.209.653) -
180.357 (507.839) (507.839) -
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H Etoipeia &yt eykekpuéveg ypoppés miotmong pe tig ovvepyaldueveg tpameles kat dgv mpoPArémetal va
AVTIETOTIoEL TPOPANUA PEVSTOHTNTOS Y10 TNV KAALYT TV Bpoyunpofec®V VTOYPEDCEDY TNG.

30.3 Xuvorloypotikég Kivouvvog

H éxBeon tov Opikov og GUVOARAYLATIKO KIVOLUVO €xEl G AKOAOVO®G:
(ITood o€ Evpd) OMIAOX
31.12.2014 AIPA RON AOA AOIITA XYNOAO
B ALETES AITAIAX KANAAA
Enmopucés kau Ao 46788307 8981806 13743075 8518842 1487401 281 7954750
ATOLTNOELG
Aavetopdc (214.598.915) (6.458)  (4.660.384) (2.981.421) - - (222.247.178)
[TpopnOzuég kon Aowmés (91479.163)  (500.965)  (480.164) (7.441.016) (19.941) Z968) (99993 315)
VIOYPEDOELS
Awbéoo 4.148.735 199.217 156.586 157.817 - 2982 4.665.337
(253.653.454)  8.673.601 8.759.112 (1.745.777) 1.467.550 28.897 (237.957.563)
Moapdywyo yio avtiotdduion
TOV TOPATAVED KVOOVOV
(Ovopootikn o&ia) - (8.635.321) (14.668.460) - (412.430) - (23.716.211)
(253.653.454) 38.280 (5.909.348) (1.745.777) 1.055.120 28.897 (261.673.774)
31.12.2013 AIPA RON AOIIIA XYNOAO
EYPQ AOA HITA ATTAIAZ
Epnopicég kot Mowmés omoitnoels 60.075.217 391.141 8.164.639 7.621.131 17.358 76.269.485
Aaveiopog (188.187.439)  (240.674) (6.767.578) (1.870.447) - (197.066.319)
ITpounBevtég Kot AOEG VITOYPEMCELG (69.310.708) (1.099.252) (536.446) (7.700.100) - (78.646.506)
Awbéoipa 16.696.966 69.324 261.684 695.928 - 17.723.902
(180.725.964) (879.461) 1.122.298 (1.253.488) 17.358  (181.719.258)
Mopyoye e svaotdbuon wov - - 966.320 (9.143.321) - - (8.177.001)
mopomdve Kivdovev (Ovopactikn afia)
(180.725.964) 86.859 (8.021.023) (1.253.488) 17.358  (189.896.259)
(ITood o€ Evpo) ETAIPEIA
31.12.2014 AIPA AOA AOIITA
T EYPQ AOA HITA  AITAIAY  KANAAA XYNOAO
Eumopikég ko Aomég
ATOLTNGELG 66.605.041  6.619.937  13.521.085 1.487.491 - 88.233.554
Aovelopog (123.405.069) - (3.081.239) - - (126.486.308)
TIpopunBevtéc Ko hourég
VIOYPEDOELS (50.443.957)  (302.185) (403.893)  (19.941) (2.066) (51.172.042)
Awbéoa 3.223.324 45.263 20.186 - - 3.288.773
(104.020.662)  6.363.015  10.056.139 1.467.550 (2.066)  (86.136.024)
Hapdyoya yio avtiotdduion
TOV TOPUTAVE KVSHVOV
(Ovopaotikh a&ia) - (8.995.346) (14.668.460) (412.430) - (24.076.236)
- (2.632.332)  (4.612.321) 1.055.120 (2.066) (110.212.260)
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AIPA
31.12.2013 EYPQ AOAHIIA AITAIAX  AOINA LYNOAO
Epmopucég kot Aowmé 88.862.585 323.158  7.440.009 - 96.625.752
OTOLTIGELS
AQVEIopog (105.332.260) - (5.292.727) - (110.624.987)
Tpopmbevtég won Aowmés (68.320.490) (1.015.752)  (522.004) - (69.858.247)
VILOYPEDCELS
AwBéowa 13.083.835 49.835 250.444 - 13.384.115
(71.706.330)  (642.759)  1.875.722 - (70.473.367)
Moapdyoyo yio avtiotdOuion
TOV TOPATEVED KVOOVOV - 860.052  (9.143.321) - (8.283.269)
(Ovopoaotikn o&ia)
(71.706.330) 217.293  (7.267.599) - (78.756.636)

Ot GUVOAAOYLOTIKES ICOTIUIEG TTOV YPNOLHOTOMONKAY KAt ¥prion £xovv mg eENG:

Evp® Méon tiun Icotwio kard ™y
1.1- 1.1-
31.12.2014 31.12.2013 31.12.2014 31.12.2013
RON Povpoviag 4,4446 4,4190 4,4821 4,4847
Aolépro HITA - 1,2141 1,3791
Aordpro Kavadd - 1,4063 -
Alpa Ayyhiog - 0,7789 0,8337

Mia peioon xatd 10% tov Evpd évavtt tov mapakdto vopopdtov ot 31 AekepPpiov Ba adéave
(neiwve) To. 110 KEPAALO KOl TO OTOTEAECLOTO KOTA TO, TOGH TOV ovaPEPOVTOL mapakat®. H avdivon
VT VoBéTel 60TL OAeg o dAleg petaPAnTés, kat Wiaitepa Ta ENLTOKLON, TAUPUUEVOLY GTAOEPA.

Omirog Amoteiéonato ypiiosng Towo ke@GAora
2014 2013 2014 2013
Aolépro HITA 4.253 9.651 - -
Adpa Ayyhiog (656.594) (891.225) - -
Aolépro Kavadd 117.236 - - -
RON - - (193.975) (139.276)
(535.105) (881.574) (193.975) (139.276)
Etapsia Anoteliopara ¥p1ioEmg ‘1010 kKEQGAOLO
2014 2013 2014 2013
Aoképro HITA (292.481) 24.144 - -
Adpa Ayyhiog (512.480) (807.511) - -
Aolépro Kavadd 117.236 - - -
(687.726) (783.367) - -

Mia evioyvon xotd 10% tov Evpd €vavit tov mopamdveo vopoudtov v 31 AegkepPpiov Bo eiye
avtifetn enidpaon oTo TAPATAVEO VOLIGHOTO LLE TO TOGA TTOL AVOLYPAPOVTUL TOPUKAT®:

Amoteléonata ¥pRoEMS

1910 ke@Grona

Opthog
2014 2013 2014 2013
AoAdplo HITA (3.480) (7.896) - -
Aipa Ayyhiog 537.213 729.184 - -
Aordpro Kavada (95.920)
RON - - 158.707 113.953
437.813 721.288 158.707 113.953
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Amoteléonata ¥pReE®S

Tow0 ke@Grona

Etapeia
2014 2013 2014 2013
Aolépro HITA 239.303 (19.754) - -
Alpa Ayyhiog 419.302 660.691 - -
Aolépro Kavadd (95.920) - - -
562.685 640.937 - -

30.4 Kivovvog 010KOpavoNg EMLTOKIOV

Katd v nuepopnvia avo@opds, to EVIOKO YPTLOTOOIKOVOKE pésa Tov Opilov KoTd EMLTOKIOKO

kivdvvo €yovv ®¢ eENG:

(ITood og Evpo) OMIAOZ ETAIPEIA
2014 2013 2014 2013
Ztofepov emToKion
Zrotyeio TodnTicon 39.065.916 38.937.762 - -
Kvpowépevov gmtokiov
royyeia TobnTUcod 183.181.261 158.128.377 126.486.308 110.362.729
222.247.178 197.066.139 126.486.308 110.362.729

Avdiven svaiclncias TapEIdKOY POOY YIa XPHUATOOIKOVOUIKD HEGA KOUAIVOUEVOD ETITOKIOD

Mia petoforr katd 0,25% tov emrokinv katd v nuepounvio avagopds Bo avgave (peiove) to id1a
KEPALOLO, KOL TO, OMOTEAECULOTO KATA To. TOGH OV Ttopovstafovtal mapakdtm. H avdivon avty vmobétet
OTL OAEG 01 GALEG PETAPANTES, Kot 1O10ATEPA O GUVOAALYLOTIKES LGOTIULIES, TAPAUEVOLY GTOOEPES.

OMIAOX

Enidpaon o Evp®d kata tnv 31.12.2014

Amoteléonata ¥peEmg

AvEnon kot
0,25%

Msioon kata
0,25%

1010 ke@Grona

Avénon ketd  Mesioon kKatd
0,25% 0,25%

XPNUOTOOKOVOLLKE LEGH KVULOLVOUEVOD ETLTOKIOV

Enidpaon o Evp®d katd tnv 31.12.2013

(624.432) 624.432

Amoteléonata ¥peEmg

AvEnon katd
0,25%

Msiowon kata
0,25%

1010 ke@GIona

Avénon ketdé  Mesioon katd
0,25% 0,25%

XPNUOTOOKOVOLLKE LEGH KVULOLVOUEVOD ETLTOKIOV
Zopfaoeg avraihayng enttokio

(458.435)

458.435

ETAIPEIA AnotglicpoTa ypiioseg 1810 KEQGAOLL
, , . Avénon kata Meimwon katd AvEnon kot Mesioon kata
Enidpaon og Evp® katd tnv 31.12.2014 sn % 25% '(l) 25% sn '(l) 2506 '(l) 25%
XpNHOTOOIKOVOLIKG HEGO KOHOVOLEVOL ETITOKIOD (390.959) 390.959 - -

Xopfaoceg avraihayng exttokiov

Enidpaon og Evp®d kata v 31.12.2013

Anoteléopota ¥p1icEmg
Avénon kata Meimon katd
0,25% 0,25%

1010 kEQ@GAoLO,
Avénon kata Meimon kotd
0,25% 0,25%

XPNUOTOOWKOVOLLKE LEGH KVLOLVOUEVOD EMLTOKIOV
Yvpupdoeig avtolhayng emtokiov

(340.052) 340.052
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30.5 Evloyeg adisg
Evloyes aies évavti Joyietikov aéidv

Ot evAoyeg 0&leg Kot 01 AOYIOTIKES 0ELEG TMV XPLATOOKOVOMIK®DVY GTOLElmV evepynTiKoD Kot TabnTikod Tov
gppaviovtar 6Tov 160A0YIGUO Exovv MG €ENG:

(ITood o€ Evpo) OMIAOE
2014 2013
Aoyretiki ofio Evloyn afia  Aoyrwetiki oSio Evloyn oia
Awbéoipa npog 7[057}71011 XPMLLOTOOUKOVOLLUKEL 2990.088 ) 1.852.085 )
TEPLOVGLAKA GTOLYEIN
AToUTHGELG 0O TEAATEG 55.218.037 - 54.610.857 -
Tpomelikd daveto 222.247.178 217.824.236 197.066.139 194.381.915
HpopnBevtég kot howmég voYPEDOELS 99.293.315 - 78.646.506 -
(ITood og Evpo) ETAIPEIA
2014 2013
AoyeTikn agio Evdhoyn a&ioc. Aoywetiki aio Evloyn aia
Awbéoipa pog no'a},»ncn YPMLLOTOOLKOVOLLLKE 2990.088 ) 1.810.085 )
TEPLOVGLOKA GTOLYEIN
AToutioeLg oo TELATEG 79.089.212 - 87.581.592 -
Tpomelikd daveta 126.486.308 126.486.308 110.624.987 110.624.987
IpounBevtég Kot AoUtEg VITOYPEDCELG 51.172.042 - 69.858.247 -

To peyoddtepo VYo Tov VTOAOiToL TV KOVOVAIMY «ATartoelg omd meddteg» Kot «I[Ipounbevtéc &
AOUTEG VITOYPEDTELGY EYEL TEPLOPIGLEVT SLapKELN ANKTOTNTAG (UEYpL EVva £TOC) KO KATH GUVERELD, EKTINATE
OTL TO AOYIOTIKO VITOAOUTO AVTMV TV KOVOVAIWY mpooceyyilel v eddoyn aio Tovg.

Ta «AwBéoia Tpog TOANGCT YPNILOTOOIKOVOUKA TEPLOVGLUKA GTOXEI OVAPEPOVTUL OE EXEVOVCELG TOV
Opirov kot g Etatpeiog o petoyés Aomov eTopeidv TV onoimv ot LeToyég dev Sompayotehovtal o€
OPYOVOUEVT) YPNUOTIOTNPIOKT OYOpd Kol Kotd cuvémelo dgv dhvatal va Tpocsdlopiotel 1 evioyn afia
avtmv. Ot emevdvoelg avtég e&etdlovtal eTNoiog yio TuyOv amopeinon g agiog Tovg.

To ovvolo tov daveiov tov Opilov kot g Etapeiog eivar pe xopaivopevo emitdkio ektog amd to
opoloylokd davelo tg Fulgor ovopaotikng a&iog Evpd 42 ek., 10 omoio eiye emperpndei xatd v
apykn avayvopion Bacet tov AAIT 39 o10 T06d twv Evpd 25,9 ek. H enidpaon ota amoteAéopuata Tov
2014 oc omotélecpo NG EmMPETPNONG AVTOD ©T0 OmocPecpévo kO6oTog pe TN HéEBOdO  TOL
amoTeAESHATIKOD €mttokiov givar mooov Evpd 1.2 ek. H edloyn a&io avtod tov daveiov otig 31
Agxepfpiov 2014 ektipdtot amod tn Aoiknon o mocd Evpd 26.813.124.,

‘Exovuv avaAnefei amd ™ Buyorpikn etapeion tov Oupidov, FULGOR, ddvewo pe vmdrommo v 31
Aexepfpiov a&lag Evpod 8.637.584 kabhg emiong kol LIOXPEMOE EVOMUOTOUEVES GE TMIOTMTIKOVG
tithovg (Ypappdtio TAnpotéa) pe veorowro v 31 Aekepppiov a&iog Evpd 13.828.185. Kabmg 1 apyikn
aVayvVOPLoN GLTAOV TOV VTOYPEOCE®V £XEL TPpOyUaToTombel otnv gvioyn a&ia,  Aloiknorn tov Opidov
EKTILEG OTL TO AOYIOTIKO VITOLowo avtdv TV 31 AskepuPpiov 2014, npoceyyilel nv evdoyn a&ia Tovg.
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Tagvéunon Tov YPNUOTOOIKOVOUIKAOV TPOIOVTOV BAcEL TG mOTINNONG QVTAV 0 e0A0YES aieg

MopatiBetol kKaTOTEP® TIVAKAG TOEWVOUNONG TOV YPNHOUTOOIKOVOUIK®Y TPOIOVI®V avAAOYA LLE TNV
TOLOTNTO TOV OEGOUEVMV TTOL YPNCLULOTOWONKAY Yo TNV eKTiUN O™ TG €0AoyNg a&lag:

e Eminedo 1: ypnpatoowovopikd Tpoidovio mov anotidvtal oe 0A0YES a&ieg e T ypon TILOV
gvepyols ayopdg
e Eminedo 2: ypnpatookovoukd TpoiovTo mov anoTiudvtal o€ €0A0YeS a&ies [ T yprorn GAlmY

AOLOLUPLE P TNTO AVTIKEYEVIKDY TIHAV EKTOG EVEPYOVG OyOPdS

e Eninedo 3: ypnpatookovopikd tpoidovto mov anotiudvtat Bacet extipumoeny g Etapeiog

KaBDG eV VITAPYOVY TAPATNPNGLLO FEGOUEVO GTHV OYOPa.

OMIAOXZ
2014 2013
(Hood o€ Evpd) Eninedo 1  Eminedo 2 Eninedo 3  Eminedo 1 Emninedo 2 Eninedo 3
Mopaywyo XPTHOTOOLKOVOUIKG: pécal ) 349.727 : ) 373.403 }
EVEPYNTIKOD
- 349.727 - - 373.403 -

Hapdymyq APNHUATOOIKOVOULIKG HEGOL _ (939.848) _ ) (94.326) R
nofnTikon
Tpomelikd daveio - (217.824.236) - (194.381.915)

THvoho - (590.121)  (217.824.236) - 279.077 (194.381.915)

ETAIPEIA
2014 2013
(ood o€ Evpd) Eninedo 1  Eminedo 2 Enminedo 3  Eminedo 1 Emimedo 2  Eminedo 3
Hapdyoyo %P HLOTOOLKOVOLLLKGL HEGTL _ ) _ ) 273.972 )
EVEPYNTIKOD
- - - - 273.972 -

Hapaywyg APMNUOTOOUKOVOULKE LEGOL ) (898.017) _ ) (93.615) )
TabnTiKo
Tpoamelikd ddveta - (126.486.308) - (110.624.987)

XYvoho - (898.017)  (126.486.308) - 180.357 (110.624.987)

31 AgopedoelIc Kol EVOEONEVES VITOYPEDGELS

31.1 Ymoype®oelg amd LELTOVPYIKES KO YPNILOTOO0TIKES PIcOD oS

o) O Owihog wmoBdver emPaticd LX pe rerrovpykég oOdoelg KaOOG KoL PnyoviUoTo Ue

XPNLOTOO0TIKEG PioBmaels. Ta peAdovtikd TANp®mTEN GuVOAKE pebmpato Exovv g e&ng:

(ITocd o€ Evp®d)

"Ewg 1 étog
Amo 1-5 ém

OMIAOX ETAIPEIA
2014 2013 2014 2013
470.980 538.195 312.368 279.895
1.089.311 586.892 757.192 423.984
1.560.291 1.125.087 1.069.559 703.879
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B) O Oprog poBdvel akivnto oto omoio oteydlovtor to KevIpikd tov ypageia. To peAlovrikd
TANPOTEN LUGODUOTO COUPOVE [E TO oO®TAPLO CLUPOAAL0 EXOVV G EENG:

(ITood og Evp®d)

"Ewg 1 étog
Amo 1-5 ém
[epoodtepa and 5 £

31.2 Evdgyépeves vroypedoelg

OMIAOX ETAIPEIA
2014 2013 2014 2013
142.416 142.416 142.416 142.416
569.664 569.664 569.664 569.664
213.624 356.040 213.624 356.040
925.704 1.068.120 925.704 1.068.120

O Opthog ko 1 Mntpkr Etapeia £xovv evogyOeveg DTOXPEDTCELS KOt AMALTHOES o€ oyéon pe Tpamele,
Aowmég eyyunoelg kot dAlo BEpata Tov TPOKVITTOVY GTa TAGIGLA TG GLVHBOVG dPAUGTNPIOTNTASG TOVS, MG

egng:

Yroypewoeig:

(ITood og Evpd)

Eyyvfioeig yio eEaopdiion vaoype®oemy mpog
mpopunfevTég

Tapoympnuéves vToNKeS Kot TPOCUELDGELG —
méryov eEomMcpon

Eyyvfioeic yio eEaopdiion KoAng EKTEAECEMC
ovupacev pe TEAGTEG

Eyyvnoeig yio Mym enyyopnynocsmv

Aowég voypedoelg

Kepaiarovyixés deoucvoers:

(Mo o Evpdd)

Evodpota mayo ototyeio

31.3 AvéLeyKTES POPOLOYIKG YPTGELS

OMIAOZ ETAIPEIA
2014 2013 2014 2013
28.538.295 40.274.827 28.474.389 40.226.677
140.846.800 140.846.800 91.846.800 91.846.800
26.730.967 12.538.647 20.939.150 10.100.215
19.625.835 13.929.024 5.217.024 5.217.024
6.151.471 3.383.732 5.851.471 3.083.732
221.533.368 210.972.850 152.328.834 150.474.448
OMIAOZ ETAIPEIA

2014 2013 2014 2013

491.555 4.551.166 20.145 263.203

491.555 4.551.166 20.145 263.203

H Ertapeio kot or OQuyoatpikég tng etoupeieg oev Exovv eleyybel omd TG @OPOAOYIKES OPYES YO TIG

akolovbeg ypnoeis:
Etapsia

EAAHNIKA KAAQAIA
FULGOR A.E
ICME-ECAB

LESCO OOD

LESCO ROMANIA

DE LAIRE

®Doporoyukn} opyn

EALGSa
EALGSa

Povpavia
Bovkyapio
Povpavia

Kbmpog

Xpnoeg

Amd 2009 émg 2010 xou 2014

2014
And 2010 émg 2014
Arnd 2008 éwg 2014
Arnd 2003 éwg 2014
Amo 2007 éog 2014

H THAEKAAQAIA A.E éxetr amoppoondel and 1/8/2011 and ™ untpwn Etopeio ko éxel avéreykteg

xpnoes and 2004 -2011(swg 31/7).
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O1 poporoyiég vroypemoelg ¢ Etaipeiog kot Tov etaipeidv tov Opikov Ba opiotikomombovy pe
SLEVEPYELD, TOV TOKTIKAOV EAEYY®V OO TIG Oppodieg opoloywkés apyés. H Awoiknon Oewpei 6T 1
oymuotiopévn Tpofreyn my 31" Aekepppiov 2014 vyouvg Evpd 200.000 évavtl Tmv DTOYPEDGEDY QUTHOV
OVTOVOKAG TNV KOADTEPT dVVATH EKTIUNGT.

o ) gpnon tov 2014 n Etapeia kot n Ouyatpwcr avme “FULGOR” éyet vraybei oto @oporoyukd
éleyyo tov Opkotdv Eleyktdv Aoyiotdv mov mpoPrémetor amd tig dratdéelg tov apBpov 65A Tov N.
4174/2013. O éheyyog avtdg Ppioketar oe £EMEN kAL 1 oyeTiKn £kBEGT POPOAOYIKNG GUUUOPPOONG
avopévetar vo, xopnynoel petd ™ SNUOGIELOT TOV OIKOVOUIK®Y KOTUGTAGEDV TNG YPNoemg Tov €Anée
mv 31" AskepBpiov 2014. Av péypt TV 0AOKANP®OGT TOL POPOLOYIKOD EAEYYOL TTpoKdWOLV Tpdoheteg
(POPOLOYIKEG VIOYPEDGCELS EKTILOVUE OTL aVTEG Oev B €OV ONUAVTIKY EMIOPACT OTIG OLKOVOUIKEG
KOTOOTAGELS.

To v ypnon tov 2011, 2012 ko 2013 Baoel oV ovatépm dataEemv Exel ekdobel EkBeomn popoAOYIKNIG
GUUUOPP®ONG UE «GOUO®VT YVOUN T0G0 Yo v Etanpeio 660 kot v Buyatpun avtrg ““Fulgor’’.

Yoppwva pe to apbpo 6 g IIOA. 1236/ 18.10.2013, 1 yprion Tov 2011 Bewpeitar mepaiopévn petd v
30/04/2014 xor vmd v Tpovimodeon OTL dev €£YOVV EVIOMIGTEL QOPOAOYIKEG TAPAPACES ONO TOVG
eléyyoug tov Yrmovpyeiov OKovoUIK®V, Kot SuvOTOTNTO GAAOV EAEYXOL VTLAPYEL LOVO GTNV TEPITTMON
otoyeimv N evdeifemv Yo mapafdoelc, OTmg avtéc opiloviar oty Tapdypapo 6 tov dpbpov 5 g IIOA
1236/18.10.2013 «otr ot omoieg dev evromiotnkov omd TO Olevepynfévia £€Aeyyo QPOPOAOYIKNG
coppopemong. Ot ypnoelg 2012 kot 2013 Ba Bewpnbodv mepatmpéveg petd v mapodo 18 unvav amd
mv muepounvio. vroPoing g ExBeong Poporoyikng Zvppopemong yopis emidraén ot Pdon
dedopévav g I.IILE. kot vrd v mpotindbeomn dti dev £xovv evtomiotel OPOrOYIKEG TapaPAcElg omd
T0UG €AEyyoug Tov Ymovpyeiov Owovopkdv kot duvatdmro GAAlov eAéyyov vmdpyet udévo oty
nepintmon ototyeimv 1 evdeiEemv yio mapafdocelc, OTmg ovtég opifovtal otV TOPAypaPo 6 Tov apHpov
5 g ITOA 1236/ 18.10.2013 kot ot omoieg dgv eviomiotnkay omd Tov dievepynbivia EAeyyo POpoOrOYIKNG
GUHHOPPOSNG.

32 Yuvorhayig pe oovoedepéva pépn

Q¢ ocvvdedepévo pépn g Etapeiag Bswpovvtar ot Buyatpikéc kot ol cuyyeveic ¢ gropeies, Ta
EKTELEGTIKA LEAN TOV Atoikntikod g ZupPoviiov, kabdc kot ot Buyatpikés Kat ol cLvyyevelg tapeieg
tov Opidov VIOHALCO SA/NV.

Ta vrdrowma tov cvvorloydv g Etapelog kobdg kot tov Opidov EAAHNIKA KAAQAIA pe
BuyaTpucég KoL cUYYEVEIG TG ETOLPELEG KO TOL OYETIKA LE TIG CUVOALAYES GVTEG OMOTELECUATO EXOVV MG

egig:

OMIAOX ETAIPEIA
L. Zvvorrayéc pe OuyatTpikég eToupeieg 2014 2013 2014 2013
Anatioelg - 39.215.203 46.837.653
Yrnoypehoelg = 7.807.436 31.496.294
IMoAceig Tpoidviav Kot Lo £50d0 - 40.226.048 51.348.968
Ayopég mpoidvtov kot dowtd ££0da = 58.534.153 63.891.433
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I1. Zvverrayés pe coyyeveig stonpeisg 2014 2013 2014 2013
Amoutioeig 8.676.595 7.117.061 8.624.899 7.034.813
Ynoypehoelg 752.995 587.494 688.659 574.630
Moiceg Tpoioviev Kot Lowrd £60d0 12.295.007 16.130.052 12.298.723 16.042.029
Ayopég mpoidvimv kot hourd £€oda 2.093.362 1.673.646 2.018.942 1.646.652
Ta vrolowma tov cvvariaydv g Etapeiog kobhg xor tov Opikov EAAHNIKA KAAQAIA pe
puntpn etaipeia Kot g Buyatpikéc tov Opilov VIOHALCO SA/NV KOl TO GYETIKA LLE TIG GUVOAAOYEG OVTEG
amoteAESHLATA £XOVV MG EENG:

OMIAOX ETAIPEIA
III . Zvvehroyég pe pnTpukn) eTonpeio® 2014 2013 2014 2013
Amotioeig 598.968 599.026 338.902 274.530
Yroypedoelg 8.912 1.621.501 - -
IMoAnceg Tpoidviav Kot Lowrd £50d0 11.440.857 15.201.907 3.059.609 7.402.485
Ayopég mpoidviwv kot owd ££oda 5.911.854 9.342.198 3.291.118 6.342.912
*: TlepthapfBavovror n evdidpeon untpiky XAAKOP A.E koi 1 tehicn punzpikrp VIOHALCO SA/NV.
1V. Zvvarirayéc pe Ouyatpikés Tov Opilov
VIOHALCO SA/NV* 2014 2013 2014 2013
Amoutioeig 2.095.252 2.196.917 1.265.774 1.151.110
Ymnoypehoeig 4.806.101 5.365.977 1.178.660 1.024.562
IMoAceg Tpoidviav Kot Lowrd £50d0 14.712.997 19.514.724 2.555.920 11.323.062
Ayopég mpoiovimv kot Aowrd £€oda 22.531.821 19.583.327 5.954.057 4.316.632

*: Xmg Buyarpucég tov Opidov VIOHALCO  dev mepthopfdvovtar ot cvyyeveic etaipeieg tov Opidov v
EAAHNIKQON KAAQAIQN.

V. Méhn AZ 2014 2013 2014 2013
ApoiBég 1.194.827 1.084.499 576.933 593.389

Oleg ot cuvarhayég pe oLVOEdEUEVA LEPT] TPOYLLOTOTOONKAY COUE®VO LE TOVG YEVIKG OTOdEKTOVG
gumopong 6povg Kot Ba d1evdeTnBovV evidg EHAOYOL YPOVIKOD SOUGTHLATOS.
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33 Erapeisg Tov Opilov
Ot Evomompéveg Owovopkég Kataotdoeig tov Opidov g 31 Aexepfpiov 2014 mepirapfdavoov tig

owovouwkég kotaotdoels G EAAHNIKA KAAQAIA AE xot tov Buyatpikdv/cvyyevav mov
AVOPEPOVTOL TAPUKATM:

Enwvuyia ‘Edpa ApaoTnpioTnTa MooooTo SUPHETOXAG
31.12.2014  31.12.2013

OuyaTpikEg
FULGOR A.E Elrég Bropnyavixi 100% 100%
ICME ECAB S.A. Povpavia Bropnyavikn 98,59% 98,59%
LESCO 00D Boviyapio Bropmyaviih 100% 100%
LESCO ROMANIA Povpavia Bropnyavikn 65% 65%
DELAIRE Kompog Epmopuc 100% 100%
Zuyyeveig
STHAMET A.E Elrég TMapoyis Yanpeoiuby 29,56% 29,56%
METAL AGENCIES L.T.D AyyMio Epmopiky 20,00% 33,00%

O1 avetépm Buyotpicég toipeieg evomotovvtar pe ™ uéBodo ™G OMKNAG EVOmMOINGCTG KOl Ol GUYYEVEIG
etaipeieg pe ™ pébodo g kabapng BEomng.

34 MetayevésTepo, YEYovoTQ

A) O Ohog éxetl amodeytel £yypaomg TPOosPOpES Yo chVoyT VE®V opoloylokdv daveiowv vyovg Evpd 12.721.963.
Ta davewn elvon mevtaetode dibpketag kot Ba ypnotporoindovv yo v amomAnpoun Bpoyvrpédecuov tponelikdv
VIOYPEDCEWDV.
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EE I S S S S S S S S I S I R S S S S

ABnva, 12 Maptiov 2015

O ITPOEAPOX TOY
AIOIKHTIKOY ENA MEAOX TOY O I'ENIKOX O OIKONOMIKOZX
XYMBOYAIOY AIOIKHTIKOY XYMBOYAIOY AIEY®OYNTHX AIEY®OYNTHX
IQANNHX MITATEXOAAX IQANNHX XTAYPOIIOYAOX AAEZIOX AAEZEIOY IQANNHX OEQNAX
AK 034042 K 221209 X 126605 AE 035000
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EAAHNIKA KAAQAIA AE.

EAAHNIKH BIOMHXANIA KAAQAIQN A.E.

TE.MH. 281701000
ebBuvan: Mupyos ABNViby, B Kripto, Megoyeiwy 2-4, 11527 Abrva

roela kat {eq xpriong and 1 {ov 2014 £wg 31 o 2014
(8nuooteupéva Baoet Tou k.v 2190/20, dpBpo 135 yia f/CELG TIOU OUVTATOLY ETHOLEG ¢ aoel, £VEG KauL N, Kated: Tt AATT)
Ta nap Kat {eg mou ano g £ & OTOXEVOLV OF pLa YEVIKA £ ya Ty A & Katta 3 NG EAAHNIKA KAAQAIA AE. .SUVIOTOUHE ENOPEVWG OTOV QVayvwoTn, LV
Tpopei oe &iboug A enthoyr f &N A pe Ty etapeia, va avatpéget otnv SevBuvon Uou TN eTatpeiag, omou o oL KkaBuG kat n £kBeon eAéyxou Tou opkwtoU eAeykTr Aoyiotr.

Apusbia Nopapia: Ynoupyeio Avirntugng MedBuvon Avavipwy Etapuiv kat Miotews.

Website: www.cablel.gr

£9vBeon A.L.: MpeBpog : MatosAag L, Aviutpéespog : Adiog K. kat péhn : Maoods Mewpyog Atakoyidwwng M., Kuptadiic A., Akegiou A., Iraola M., Katadvog A., Stavpénoudos L, fahétag N., Fewpyévag I, Gee Ronald.
Huepopnia éykpiong and o A% twv Etiowy Owovopukiv Kataotdoewy: 11 Maptiou 2015

Opruwrég Ekheykmiis Aoytotiic: TnAépaxog Fewpybmouhog (A.M. ZOEA : 19271)

Eheykuui evaupiar: Deloitte -Xar{nmawAou Zoduavog & Kapnavng A.E. (A.M. ZOEA : E 120)

Tonog éBeong EAéyxou eAeyKTiv: Me oUpbwyN yviun

ITOIXEIA KATAZTAZHZ OIKONOMIKHE OEZHE ITOIXEIA KATAZTAZHI ZYNOAIKOY EIZ0AHMATOZ

Mood exppacpéva ot € Mood exppacpéva ot €
OoMINOE ETAIPEIA OoMINOE omInox
31-Aex-14 31-Aex-13 31-Aex-14 31-Bex-13 1-lav-14 1-lav-13
ENEPTHTIKO 31-Dex-14 31-Bex-13
1610XpNOWONOI0 EV EVOpATA MéyLa OToE( 200314674 184310916  75.227.507 60.419.169
EnevBuoeLs o€ akivta 872.265 383271 540.226 383271 Kukhogepyaouov 350.418.262 345.345.377
Auka neptousiaxd otoweia 14144469 13.366.804 2.973.595 3.155.253 Mukea Képsn / (Gnmiéc) 7.863.886 6.913.553
Aoutd: pn KuKAOGOpOUVTa MEPLOUGLaKd oToIEl 5.112.813 3501021  62.886.804 57.916.391 Képbn / (qniués) oo ddpwy, v Kat 0 (20.033.088) (7.067.313)
AToBépata 92646.186  78.987.156  41.642.949 32512037 Képén / (Znpuc) mpo dépuwv (37.927.226) (19.610.768)
Anautioeis ané neAdteg 52625850  54.610.857  78.686.245 87.581.952 Meiov dopot 728 (1.443.281)
Aot KuKAOGOPOGVTAL MEPLOVLAK GTONE( 31936797 _ 39.755.933 _ 12.836.082 22701887 Képbn / (tnpuéc) petd and dépous (A) (30.338.498) (21.054.049)
ZZYNOAO ENEPTHTIKOY 43; 063 274.793.408 Katavépovral o :
Metbxous etaipiag (30309.277) (21.051.736)
KA@APH OEZH KAl YNIOXPEQEIE Metbxous petodnbiag (29.221) (2313)
MeToxio Kepdhato 20977.916  20977.916  20.977.916 20977.916
Nowtd: oroiyela kaBapiic Béong 66631774 61128852 65850385 56199244 Aoutd ouvohikd £005a petd and hopoug (B) 36.360.537 139237
20voho kaBapri Bong BloKTNTY uTpuKrG (1) §7.609.690 82106768  86.837.301 77.177.160
Dauspata Mewopndiag (B) 831.563 807.680 - - OUVOAKd £006a petd and Gpopous (A) +(B) 6.022.039 (20.914.812)
‘Zovoho KaBapiic Oang (v)=(a) + (B) 88.041253 _ 82914448 __ 86.837.301 77.177.160 Katavépovrat ot :
Metbxous etaipeiag 5.766.472 (20.892.488)
MakpompoBeojieq Savelaké UTOXpEWOELS 113166131  113.897.045  76.510.338 77.449.193 Metbxou petodniag 255.567 (22.320)
Eeic/ Nowé 0 38019476  26.709.407 9.399.740 6.915.951
BpaXUPOBETHES SaVELaKES UTOXPEWTELS 109.081.046  83.169.094  49.975.970 33.175.794 Képdn/ (Ihuéc) Hetd amé $opous avd petox - Baoid (e €) (1,026) (0,713)
Nownés s i 88.945.157 _ 68225964 __ 52.070.059 69.951.862  Képbn / (§npuiés) mpo bpuwv, xpnuatoBoTukiv, (10669.621) L103.83
Zovoho unoxpedoEwy (5) 349211810 _ 292.001510 _ 187.956.107 187.492.800 Kt
ZYNOAO KAGAPHE OEZHE KAI YIIOXPEQIEQN (y) +(6) _ 437.653.063 _ 374.915.958 _ 274.793.408 264.669.960 ETAIPEIA ETAIPEIA
1-lav-14 1-lav-13
31-8ex14 318613
Moo exppaciéva oe € Kokhos epyactiov 248.809.174 259172354
OMIAOE ETAIPEIA Mutd Képsn / (Gnuéc) 1.564.596 1.010.217
31-Bex-14. 31-Bex-13 31-Bex-14. 31-8ex-13 Képdn / (Iniuiéc) mpo popwv, v Kat @ (10.729.944) (4.984.599)
26voho kaBaprs B¢on évapéns xpioews 201048 103831871 77.177.160 @773 XEPON/(Gnwiéq) mpo bpuv (7.679.519) (12.376.172)
(1/1/2014 ka1 1/1/2013 avtiotorxa) Meiov dopot 1.724.865
Képsn / (Zuieq) xprioews, petd amé dopous (30338.498)  (21.054.049)  (4.973.618) (10.651.307) Képbn / (Inuiéq) petd ané dopoug (A)
Kab. £1068nua Katawpnuévo an eubeiag otny ka. Béo  36.360.537 139237  14.633.759 351125 Katavépovraioe :
MetaBokd tponou evonoinans Buyatpirg (495.234) (2.611) - - Metéxous etaipeiag
Zvoho kaBapric BEang Afgng xprioews Metbxous petodnbiag
(31/12/2014 xa 31/12/2013 aveioton) 88.441253 82914448  86.837.301 77.177.160
Noutd ouvohikd €co8a HeTd and ¢opous (B) 14.633.759 351125
BopKevtpuri ouvoNu 006 et and pous (4) +(6) sec0101 (10300122
Katavépovratoe :
1. Oetaupeieg tou Opidou ou oug e avadopd e édpagkattou  Metdyoug etaipeiag
nocooToh fiG ExouY W egfig : Metéxoug i
EYMMETOXH E5pa Avédeykteg
Augon ‘Eupeon Zovoko Xprioewg Képbn/ (Inpuéc) petd a6 bopous avd petoxii - Baoikd (oe €) (0,1680) (0,3605)
Me v mhipn péBodo evomoinong: Képdn / (Inuc) mpo ddpuwv, xpnparosotikiy,
FULGORA.E. 100,00% 100,00% EANADA 2014 i Kt GUVOALKG) (6.584.56) (1.252.976)
ICME ECABS.A. 98,50% 9850%  POYMANIA 2010-2014
LESCO 0.0.D 99,15% 0,85% 100,00%  BOYATAPIA 2009-2014
LESCOROMANIASA. 65.00% 65006 POYVANIA 20072014
DE LAIRE LIMITED 100,00% 100,00%  KYNPOX 2007-2014 Moot exppachéva oe €
OoMINOE ETAIPEIA
Me tnv péBodo kaBapi Béong: Llav-14 1av-13 1lav-14 1dav-13
STHAMET AE. 29,56% 2956%  EAAADA 20108 2014 31-aec14 31-ex13 31-aex-14 31-8ex13
METAL AGENCIES LTD 20,00% 2000%  AITAIA - Aetoupyiés SpaoTpLoTTE
¢ P Gopwy 6 6 (37.927.226)  (19.610.768)  (7.679.518) (12.376.172)
Mhéov / peiov mpooappoyée yia:
2. Katé v xprion 2014, n eaipela suppeteixe otnv ad§non Hetoxwkou kepahaiou TG okd 6 GENECOS pe 9.654.731 8.421.007 4.066.365 3.981.477
ouvéneia Ty andewa eAéyxou. Suveneia autol n Eaipela T evoroinoe ta £0paTd TG PEXPLKAL TN it MpoBAéwet (354.485) (718.352) 337545 (172.153)
anieLaq ENEyXOU, EVG) ) GUKETOXN QvaTagopnBNKe oTi Aouté enevBloeLs. Eiong n cuyyevrs etapeio METAL GLOBE 2 f 6 105.907 113.223 (1.374.308) (2.003.015)
LTD ekkaBapiotnke Kat Sev EvomouiOnke. ‘E0o8a ano pepiopata - - (12.724.206) (75.200)
(KépBn)/Injuéq and nihnon nayiwy (12681) (1378523 (60.245) (1.378.523)
3. HOuyatpui etaipeio EAE A.E ko n ouyyevic exatpeior COPPERPROME.MNLE., éxouv unayBel o€ kaBeatiss ekkaBptong Znuid and kavaotpodi/anopeiwon tayiwy 11.824.035 - 6.153.829 -
KQUL WG EK TOUTOU BV EVOMOUBNKAY KAt TO TPEXOV £T0G, GG KAt TV TEpONYOUHEVN Tepiodo evi ixav evorownBei tnv. AnooBEcEL emxopnyoEwy (417.408) (249.855) (321.264) (249.855)
avtiotoyn nepioso g 0 Xerion. Ta ¢ ms G Sev npoKerTatva Go0uY oXESOV XpewoTikoi Tokot kat ouvadi é§oda 16.778.906 12984601  10.486.373 10.077.494
Ka86Aou Tov Optho. & yict peTaBohég o i
Kivnang fi mou oxeri peic
4. Eni Twv akwiitwy tov Opihou udioTavTaL TPOoNKEWLTELS UTOBAKNG, GUVOALKOD Uipoug Eupt 141 ex. yia TV efaoddhion Meiwon / (abgnon) anoBepdrwy (13.615.680) 9.104.774 (8.960.833) 13.194.930
HakponpSBEaHwY Saveiwy. Meiwon / (a6§non) anawrdoewy (6.854.361)  (5.818.980) 8.065.463 (24.314.592)
5. Aev KATEXOVTQL a6 TIG ETaupEieq Tou Opihou HETOXES TG MiTpikiig Exatpeias, (Meiwon) / atgnon umoxpewoewy (rAnv Savelakv) 24136453 24487151  (18.434.142) 8741707
Meiov: - - - -
6. 1 Tig avéreyTeg dopohoyikd XprioEL yiveTan oxeTi) avapopd otn Inueiwon 31 Twv OKOVOUIKY KATAOTAOEWY. Xpewotikol Tokot kat ouvadi £§oba kataBepAnuéva (14.493.622)  (12.079.161)  (10.591.717) (10.305.551)
KataBepAnuévor popot - - - -
7.0 aptBuoG Tou o ot 31 2014 fjtav TG Eratpela 405 kat tou Opthou 1.226, Z0voho e1opolv / (expodbv) amd (o) _(11.175431) _ 15.255.117 _ (31.036.748) (14.879.453)

v oT1G 31 AekepBpiou 2013 Arav 406 kat 1.208 avtiotoya.
Enevéutikég Spactpidtneg

8. v ulotaviarenibies UMOBEGEL £16 Bipos Ty ETalpdy T0u OIAo ket oUVertiG Bev éxouy oxnuaTofel ATIOKTNON BUYTPGY, GUYYEVGY, KOWOTPagY Kat (1.002.000) (1000 (5.114.000) (5.358.600)
oxetikés MpoAEDELG. Aoutdv enevbioewy
9.M1006 065wV Kot EE65WV CWPEUTIKGL A6 TV EVaLpEN TG BLAXELOTIKIIG XPHONG KLt Tal UMGAOUTA TV aTaLTrGEWY Kot Ayopd evoduaTwy Kot dUAWY ayiwy oToyeiwy (32018.444)  (52511.342)  (4.105.033) (1.820.807)
unoxpewoewv tng Etatpeiag kat tou Opidou otn AfEN T tpéxoucag eptédou, Tou éxouv MPoKUPEL ané cuvarhayég Eompageis and nwhfoeis evonpatwy kat &UAwv nayiwv otoyeiwy 12.835 6.874.406 136.304 6.874.406
TG e T oUVSESEpEVa KarTd TV Evvora To AT 24 Tpog auTY pépn, Eiva we gc: Tokot ewompaxBéveeg 128421 101.705 1.585.328 2.290.857
(Moo oe €) oMmInox ETAIPEIA Mepiopata ewonpaxdévia 37.600 56400 12.724.206 56.400
i) Eooda 38448861  58.140.299 20voho £10powv / (Kpoiv) and ¢ (B) _(32.841.588) _ (45.493.431) __ 5.226.805 2.042.256
ii) E€odat 30537.037  69.798.270
iii) Anariioeig 11370815 49.444.779 Xpnpatodotikée Spastnpidtnreg
iv) Ynoxpedoei 5.568.008 9.674.755 MaBéoua BuyaTpikiiG ou Sev evorouiBnke (177.471) - - -
v) Zuvodhayéc Kat apotBés SLeuBUVTIKGY OTEREX@Y KaL EAGY Tg Aikne  1.194.827 576.933 Elompagew; and exboBévia / avandBévia savewa 35845779 96.493.930  16.785.103 76.539.000
Vi) Anaioei ané SieuBuviikd otehéxn kat pékn g Awolknong - - E€odhioeic Saveiwv (12.570.042)  (67.788.400)  (1.066.032) (67.012.097)
vii) Yoxpe@oei mpog SleuBuvTikd: Tekéxn Kt péAn T Aoiknong - - Mepiopata mnpwbévra (4.470) (4.350) (4.470) (4.350)
i boewy and £q uoBboeL (166.641) (321.975) - -
10. Ot owoVOIKEG KATAOTAOELS Tou Optitou MEphapBavoVTaL oTIS Evomoue: ¢ Goe Ty e€iceTaper  Eiompagn fi 8.030.422 1.900.000 - 1.900.000
St XibpaEbpas MéBosos Evawndrons . Nocootd S6voho e1opoov / (kpoiov) ané Xpnpatod. Spactnpistreg(y) _ 30.957.577 30279205 15.714.601 11.422.553
)
XAAKOP A.E. EANADA ONIKH 72,53% Kuegoﬁ abdénon / (ueiwon) ota tapeiad Siabtoua kaLOOBIVAW (13 oo 1p) 0891 (10095342) (La14.642)
VIOHALCO SA/NV BEATIO ONIKH 45,64% Xeriong (a) + (B) + v)
Tapewaxd Sadéouy Kat wosivapa Evapng xprions 17.723902  17.696954  13.384.115 14.798.759
11, Ta noot kat n GUON TV AoUTY CUVOAIK@Y E0OBWY HETE and ddpoug yiat Tov Opho kaL T Etaipeia éxouy we &} Enipacn ouvaMaypatiiy Siapopv 877 (13.943) - -
OMIAOE ETAIPEIA Tapeiad SaBéouia Kat osovapa MENS Xpons 2665337 17.723.902 3.288.773 13.384.115
(Mood e €) 31-0ek-14  31-Aex-13  _ 31-Aex-14 31-Aex-13
TuvaMaypatikés Stapopég 283.409 (499.055) - -
Anotijnon nayiwy oe evhoyn afia 46.797.791 - 2097485 - A@iiva, 12 Mapriou 2015
Anotipnon e6Aoyng aiag napaydywy (671.702) 288.546 (867.445) 165.447
YMOXpEWON MAPOXEV IPOTWTIKOU (595.714) 576.986 (332.060) 317.846 ONPOEAPOLTOY A.. ENA MEAOITOY A.£. OFENIKOZ o
6pog rou avaroyei (9.453.247) (227.240) __ (5.141.500) (132.168) IDANNHZ IDANNHZ 0x AREZIOZ AAEZIOY IOANNHE OEQNAZ
Nouté: suvohud: écoda petd anté dpoug 36.360.537 139.237  _ 14.633.759 351125 Ak 034042 k221209 X 126605 AE 035000

APIOMOZ AAEIAT A TAZHE: 0011130




EAAHNIKA KAAQAIA A.E. ® caBLeL’
EAAHNIKH BIOMHXANIA KAAQAIQN A.E.

XT. HPOXOETEX IAHPO®OPIEX KAI XTOIXEIA OIKONOMIKHX EKOEXHX



EAAHNIKA KAAQAIA A.E. ® caBLeL’
EAAHNIKH BIOMHXANIA KAAQAIQN A.E.

Iinpogopieg dpBpov 10 N.3401/2005

AxolovBovv TAnpogopieg Tic omoieg N Etoupeio dnpocicvoe 1 katéotnoe Sobéoieg 610 Koo KaTd TN OdpKELD TNG
xpMoems 2013. Ot mANpoPopieg OVTEG EVOOUATAOVOVTOL GTIV TOPOVGO, ETHGLO OIKOVOUIKY €kOeom pe v mopdOeon tov
Kétod Tivoko TopamToUToOV.

A/A | Hgprypoon Aevvvon Awwdiktvov | Ileprypogn Oféong 6to AwwdikTvo

1. Troeia & [TAnpogopieg 3M 2014

2 Evdudpeoeg owcovopukég katootdoes 3M
2014

3 Troeia & ITAnpogopieg 6M 2014

4. E€opnviaio Owovopkni Exbeon 2014 Zttz:/{ywwzvé'fggflfr/eco re Apyun Xedida > Emevovticég Lyéoeg >

D D H Y: = s 7

5. Troyeto & inpogopie IM 2013 Owovopukd Amoterécpora > 2014

6 Evdidpeoeg oucovopkés kataotdogig IM
2014

7 Xroyeia & [Iinpogopieg 12M 2014

8 Etoia Owovopuxn Exfeon 2014

9 Aghtio TOmOV/ AVOKOWVOGELS 6TO httﬁ:/{ywwzvzl).fggf_lgr/eco re ﬁp A Z,SMS(’} Z ETESVSD,’HKSQ;S JXC'G;' 15 >

. oToTPIO K0Th T0 2014 s.php?y= = VaKOWAGELS ANHOGLEDSELS > AghTia

s Tomov/ Avaxowmoelg > 2014

Awfeopnotnta Owovopk®v Katastaoemv

O1 Emoteg Owovopkég Kataotdoelg g Etapeiog o evomomuévn kar un Péon, n ‘Exbeon ehéyyov 1ov Opkotdv
E)leyktdv Aoyiotomv kot 1 'ExBeon tov Aowntikod Zopfoviiov og gvomompévn kou un Pdorn eivor katayopnuéves oto
dadiktvo ot devBuvon www.athexgroup.gr

Emniong otnv otoceAida g Etarpeiog pog www.cablel.gr., Bpickovior avaptnpéveg ot £T101EG OIKOVOUIKES KOTAGTAGELS,
ot Ex0éoeig eréyyov tov Opkatodv Ereyktdv Aoyotdv kot ot Exbéceig tov Aloumtikdv ZupBovAiav Tov eToipudv Tov
EVOOUATOVOVTOL GTIG EVOTONUEVES OIKOVOLUKES KaTooTdoELS TG Etatpeiag.

Téhog, o1 HETOYOL KOl EMEVOVTEG TOL EVOLUPEPOVTOL Y10 TEPLGCOTEPEG TANPOPOPiEG Kol devkpvicelg v v Etoupeio
umopovv va. omevdbvoviar kotd TG epydoueg uépeg kar ®peg otnv Etoupeio, e-mail: jtheonas@cablel.vionet.gr
(Yrevbuvoc: k. Iodvvng O@ewvéag tA.: 2106787913). Eniong otv totocelida g Etarpeiog http://www.cablel.gr vadpyet
og NAeKTpoviKn popen 1 mapovca Emnoio Owovopkn ‘Exfeon kabng kot o Etiota AgAtio tov mponyodpevev yxpioemv
OALG Kot GAAEG oNaVTIKES TANpOoQOpies Yo TV Etaupeio.
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