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A. AHAQZEIZ EKMPOZQMNQN TOY AIOIKHTIKOY ZYMBOYAIOY

B. ETHZIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY

I EKOEZH EAETXOY ANEEAPTHTOY OPKQTOY EAETKTH

A. ATOMIKEZ KAI ENOMNMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ
ATOMIKH KAI ENOMOIHMENH KATAXTAXH XYNOAIKQN EZOAQN
ATOMIKH KAI ENOMOIHMENH KATAXTAXH XPHMATOOIKONOMIKHZ OEXHZ
ATOMIKH KAI ENOMOIHMENH KATAXTAXH METABOAQN IAIQN KE®AAAIQN
ATOMIKH KAI ENOMOIHMENH KATAZTAZH TAMEIAKQN POQN
2HMEIQZEIZ EMNI TQN ATOMIKQN KAI ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN

E. STOIXEIA KAI NAHPO®OPIEZ XPHZHZ ANO 1" IANOYAPIOY 2012
MEXPI KAI 31" AEKEMBPIOY 2012
(dnuooicuodpeva Baoel Tou K.N. 2190/20, dpBpo 135 yia eniXEIpAOEIC NOU OUVTAOCGOUV ETNOIEG

OIKOVOUIKEG KATAOTATEIG, EVOMOINUEVEG KAl Un, katd AAM)

2T. NPOZOETEZ MNAHPO®OPIEZ KAI ZTOIXEIA OIKONOMIKHZ EKOEZHZ
- MTAHPO®OPIEZ TOY APOPOY 10 TOY N. 3401 / 2005
- AIAOEZIMOTHTA ETHZIAZ OIKONOMIKHZ EKOEZHZ
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A. Anhooceig Exntpoocdnmv Tov Atotkntikov Xvppoviriov
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Anrooeg Ektpocdrov Aloikntikov Xoppoviiov
Eopeovo pe to apbpo 4 map.2 Tov N.3556/2007)

EE dowv yvopilovpue, SnAdvoLLE OTL Ol ETHGLEG OIKOVOIKES KOTOOTACELS, Ol OToleg KaTopTichnkav copeova L To
woybovta Aoylotikd mpoétuma (Aebvn Tlpotuma Xpnpatootkovoptkng Avaeopdc), ansikovitovv katd tpomo oAndn
To. oTOLYElDL TOL EVEPYNTIKOL Ko TafnTikov, v kabapr Béon kot ta arotedéopata yproews g EAAHNIKA
KAAQAIA A.E. (m Etaipeia), kabdg Kot Tov entyelpiioemv mov meptlopipdvovtal 6ty evoroinon ekiappavopévev
®¢ 6VVOAO, KAOADG Kat 6TL | eTo1a ékBeon Tov dtoknTiKoy cupPoviiov angwovilel Kot Tpdmo oAndn v e&éMén,
TIg emdooelg kot ) 0éon g Etapeiag, kobdg kot tov enyepnosov mov meptAappdvoviol otnv gvomoinon
eKMOUPAVOUEVOV (G GOVOAD, CUUTEPIAOUBOVOUEVTC TG TEPLYPAPTG TV KUPLOTEPOV KIVOOVOVY Kot affefatoThTt@v
OV AVTILETOTILOVV.

Abnva, 25 Dgfpovapiov 2013

Mpo6edpog Tov Aotk TIKOD I'evikég ArevBovriig ko Méhog Tov Méhog Tov
Xvppovriov Awotkntikov Zopfoviiov AwknTikov Zoppoviiov

Iodvvne Mratcéhag ALEErog Adegiov Iodvvng Xravpomovirog
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ETHXIA EKOEXH
TOY AOIKHTIKOY XYMBOYAIOY THX “EAAHNIKA KAAQATA A.E.”
EIIl TQN ENOITIOIHMENQN KAI ETAIPIKQN OIK. KATAXTAYXEQN
THX XPHXEQX AIIO 1 ITANOYAPIOY EQX 31 AEKEMBPIOY 2012

Kvpieg ka1 Kvpror Méroyot,

Me Baon tig datdéelg tov vouwv 2190/1920 & 3556/2007 kot tic en’ owtol ekdobeioeg
ekteleoTIKEG amopdoelg ¢ Emtponnc Kepoaiaiayopds cag vmofdilovpe yio v tpéyovoa
xpnon 2012 v Emota 'ExBeon tov Atoikntuicod Zvpfoviiov.

H napovca 'ExBeon mepiéyel tov amoloyiopd TV OIKOVOUK®OV OTOTEAECUATOV Kol HETABOADY
Mg YPNOEMS, TNV OVOEOPE TOV CNUAVIIK®OV Yeyovotwv kotd to 2012, tv avdivon tov
TPOOTTIKAOV & Kvduvev mov avopévovtor katd to 2013, kabng kor v moapdbeon tov
cuvoAlaydv pe cvvdedepéva pépn. H minpoedpnon avt apopd t6co tov Opdo 660 kot tnv
Etaupeioa.

O Opivog EAMvikd Kodmowa evomotel minv ¢ EAnvikd KoAiddiow EAAnvik Bropmyovia
Kolwdiov AE kot tic akdAovBeg cuvoedepéveg etaipiec:

Me v pébodo g TAnpnS evomoinong

FULGOR A.E., e éopa v Abnva

ICME ECAB S.A., ue é6pa 10 Bovkovpéott Povpaviog
LESCO 0.0.D., pe édpa to Mmhokdeykpafy Boviyapiog
GENECOS S.A., ue édpa to Iapiot I'arriog

LESCO ROMANIA pe €dpa to Bovkovpéott Povpaviog
DE LAIRE LIMITED pe é6pa tv Agvkocia

EAE A.E pe €5pa v AOnva

Me 1t pébodo g kabapng Béong

METAL AGENCIES LTD pe ¢0pa 10 Aovdivo
METAL GLOBE DOQO. pe £dpa to Behypdot
YTHAMET A.E. pe €dpa v Abnva
COPPERPROM EIIE pe é6pa v Abnva

H etopeic ELECTRIC CABLES AGENCIES, 6Ouyatpwn g EAAHNIKA KAAQAIA,
exkabapicOnke kot oev mepAapPAVETAL GTIG EVOTOMNUEVEG OIKOVOUIKES KOTAGTAGELS Tov Opidov.

Me ) pnébodo g avaloyikng Evomoinong
- KOINOITPAEIA NEXANS-EAAHNIKA KAAQAIA-FULGOR- AEH 2009

Agv vrdpyovv petoyés e Mntpung Etaupeiog mov katéyovron gite amd v idua, gite amd GAAN
enyeipnon mov mepthapPdvetal otnyv gvomoinon.
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1. AmoAoyiouocg lNa Tnv KAsiouevn Xprion

o tov Opho EAAHNIKA KAAQAIA 10 2012 ftav éva £€10¢ onUOVTIKOV TpokAncewv. H
afefordmra Adym TV OKOVOUK®OV eEeAEemV, N TOPATETOUEVT) VOECT KOl 1) €TAKOAOLOM
EMEWYT pevotdTTOC, KOOMG Kol 1 SUOPP®ON TM®V GUVOAANYUOTIK®OV 1G0TYHUAV, giyov
dvopeveic emmtdoelg oto amoteléopato tov Opilov. IMopd T1g avtiEoeg cvvOnKeg o KOKAOG

gpyooidv tov Opthov aviiBe oe 439 gxat. Evpo yia o 2012, onueidvovrog avénon 6% évavtt
tov 2011.

2mv EdMnvicn ayopd o Opihog EAAHNIKA KAAQAIA dwthpnoe v axdpo €va €tog v
nyetkn tov 0éon. Qotdéco n {mon kvpavinke oe younAd enimedo, odny®dVTOG o€ Melwon
ToMoewv katd 8%. O KoTaoKEVAGTIKOG KAAOOG deV EUPAVIEL KOO ONUASLOL AVAKOUYNG, EVO
N vevikdtepn afePardotnta amotedel Tpoyomeédn Y moAAEG emevdvoels. Onwg kot to 2011 10
UEYAAVTEPO UEPOC TOV TOANGE®V ECOTEPIKOD TPAYHOTOTOMONKE TPOC €TOUPiES TTaPAY®YNG,
OlVOUNG KoL LETOQOPAS MAEKTPIKNG eVEPYELNS, MeYOAES Propmyoavikég povadeg kobmg kot
etaupieg Tov Opidov BIOXAAKO, kobnc Bacikd péAnpo tov Opidov mapépeve o meplopiopog
TOV MGTOTIKOD KvOHVOU.

2tov topéa tov efaymydv mn avénon tewv moAncewv aviAble oe 12%, amotélecpa tov
e€aymywob tpocavatoiicov tov Optiov. v Evponaixn 'Eveoon n adénon frav arotélecuo
NG OTAOI0KNG EMEKTOONG GE VEN KAVAALYL SLOVOUNG Kot TPOIOVTO, KOOMDS 1| OIKOVOUIKT DQESN
énine yodpeg mov amotedovv Pacikég ayopéc tov Opilov. Or mwinoelg ektdg Evpomaikng
‘Evoong mapépevav youniés, kabmg to 1oyvpd Evpd peidver v ovioyovieTiKOTnTo, TOV
Opilov o€ YOPES [Le VTOTIUNUEVO TOTKA VOLIGHLOTAL.

Ta pewtd képdn tov Opilov aviABay og 17,2 exar. €, petopéva katd 36% évavtt tov 2011. Ta
KEPOT TTPO POPWV, YPNUATOOOTIKMOV & EMEVOVTIKAOV OTOTEAEGUATOV KOl GUVOMK®OV ATocPEcEDY
(EBITDA) dwapopembnkov og 10,7 exart. €, sppavifovtag peimon 49% évavtt tov 2011, eved to
amotédecpa ekpetaArevong (EBIT) aviAbe og 2,1 exar. €, petopévo kotd 82% Evavti tov 2011.

H emdeivoon avtf| tov amotehecpdtov opeileton otnv petowpévn {fmmon kot tov ovénpévo
avtayovicpd oe Pacwéc Evpomaikéc ayopéc, oty avofoAir] SNUOVIIKOV TOpoyyEADV Kol
Epyov vyning kepdoeopiog, kobME Kol oto avENpéva KOGTN Yoo THV avadlopyavmon 1Tng
FULGOR kot v BeAtiotonoinon tov mopaymyikodv e dwdikactav. [Tapd tig avtifoeg avtég

ocuvOnkeg ta aroteAéopata tov Opidov gpedvicay otadlokn PeAtioon Katd v ObpKeELD TOV
2012.

Ta amoteléopata mpo edépwv tov Opihov aviABav oe {nuiég 13,3 ekat. € évavtt kepdmv 3,6
exat. € 1o 2011, evod ta kabapd amoteAéopata dapopeadnkay oe {nuég 11,2 exat. € Evavtt
kepd®v 3,3 exar. € to 2011.

O xaBapdg davelspog tov Opidov aviABe oe 150 exat. € évavt 152 ekat. € 1o 2011 moapd T1g
avénuéveg emevovoelg. O Ouhog KaTAPEPE Vo LEIMGEL TIG NUEPEG ST pnong amobepdtomv amd
87 oe 76, evd mopdAinio ovénbnke o ypOHVOC TANPOUNG EUTOPIKDV VTOYPEDCEMV,
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avtiotabuifovtog v avénon tov xpovov eiompaing EUTOPIKOV omouthoe®my. Eviektikd g
eotiaong otV opBoroyikdTePN dlaeipton Tov KeParaiov Kivnong & TV SUVNTIKGOV GLVEPYELDV
tov Opidov givarl g o deiktng Keedioto kivnong mpog mwincels avnibe and 28% 1o 2011 oe
25% 10 2012, onuewdvovtog Bertioon yia Tpito cuveEYOUEVO £TOC.

Ot gmevovoelc mov mpaypotonomdnkay to 2012 aviibav og 15 ekat. € og eninedo Opidov kot
aQOPOVCAYV KUPIWG TPOKATABOAES Y10l UNYOVILOTO, TOV EXEVOVLTIKOD Y10 TOPOy®YN VITOPpuyimv
vynAng téong otnv FULGOR, enevdvoelg oe avapaduicelg eEomiiopov oty FULGOR, kafog
KOl oyopd unyovoAoyikov eEOTAIGHOD GTo LIOAOWA €pyootdoia tov Opilov pe otdéHY0 TNV
avénon tov Tpoidviov vyning rpootiBéuevng a&iog oto product mix, kaboc kot v Pertioon
NG TOPAYOYIKOTNTOG.

Téhog, M exmaidevon, kobmdg kot 1 vylewvn & acediela tov gpyalopévov cuveyilovv va
amoteAoOv Pacikd ototyeio ™G otpatnyiknig tov Opilov, Onmw¢ Kot 1 OECUELGY| TOL Vo
Aertovpyel pe Béon 116 apyég e vrevhuvng kot fdoung avantuéng.

2. Oikovouikn ©éon

H e&éMEn tov ap1Bpodeiktdv ot omoiot ekPpalovv v owovoutk 0éomn tov Opiiov & g
Etoipeiog mapovsialoviar 6tov mapakdto mivoka:

OMIAOX ETAIPIA

2012 ‘ 2011 2012 2011

Mewkto Ilepr0apro Képodovg
o, ] 3,9% 6,5% 2,0% 5,2%
(Mewtd Képdn/ Iloinoeig)

Ka0apo6 Meprdodpro Képdovg
o, ] -2,5% 0,8% -1,9% 0,3%
(Kabapa Képdn/ Ioinocelg)

A s Empa
ovarakis Empapovens 1,61 1,47 1,16 1,00
(Advera / Tow ke@aiona)

PsvototTog
” 1,08 1,25 1,01 1,44
(Kvkhopopovv / Bpayvrp. Yroyp)

Amnddoong Idimv Keporaiov

-10,8% 2,9% -7,9% 1,2%
(KaBapd Képdn / Towa Kepdrowa) ° ° ° °

Tayvtnta Kvkhogopiog Amodspdtmv
. , , 76 87 47 54
(AmoBéparta/ Kootog [mwA.) X 365 nuépeg

Tayvmra Eicnpaéng Anatijcswv
(Epmopucég amontnoels/ Ioinceg) x 365 56 50 71 66
NUEPES

Tayvmntoe inpopig Yroyxpeooemv
(Epmopwcoi Iiotowtéc/ Kootog [w.) X 365 38 31 57 43
NUEPES
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3. Kupiorepol kivbuvol & ABeBaidtnreg

Ot moMtikég Olayeiptong kKvdvvov tov Opidov gpapuolovtal TPoKeEWEVOL va avayvopilovtal
Kot vo avaAdovtor ot Kivovvolr mov aviietonilet o Opiog kot va tiBevior 6pla avaAnyng
Ktvdvvou Kot va epappoloviat EAeyyol og mpog avtd. O1 TOAMTIKES dlayelplong Kivduvou Kot To
oxetikd ovotnuoata  eEetdloviol TEPLOOIKG MOTE VO  EVOMOUATOVOLV TIS OAAAYEC TOV
TOPOTNPOVVTOL GTIC GVVONKES TNG Ayopds Kot 0TI dpacTnploTnTeg Tov Opilov.

H erifAeyn g mpnong tov moMTIKOV Kol S1od1Kactdv dtayeipiong kivovvou éxet avatedel oto
tunpo Ecotepucod EAEyyov, 10 omoio mporypatomolel ToKTIKovg Kot EKTOKTOVS EAEYYOVG GYETIKA
LE TNV EQAPLOYT] TOV OAOIKAGIDV, TO TOPIGLOTO TOV OTOIMV YVOGTOTOOVVTOL 6TO ALOKNTIKO
Zvpupovio.

3.1 IIioTOTIKOG Kivovvog

[Tototucog kivovvog eivar o kivovvog Inuiag tov Opilov oe mepintwon mov €vag meAding M
Tpitog o€ oLVOAAOYN YPMUOTOOIKOVOULKOD HEGOV OgV EKTANPMGEL TIS GUUPOTIKEG TOL
VROYPEMGELS Kol oYeTIleTon Katd KOPLo AGYO UE TIG OMOLTNGELS OO TEAATES KO TIS ENEVOVCELG

GE XPEOYPOPAL.
3.1.1 TIIelhdtes Ko AOUTEG ATOLTI|GELS

H éxBeomn tov Opidov og motmTikd kivduvo ennpedletorl Kupimg amd T YopaKINPIOTIKAE KAOE
nweddtn. Ta onuoypaeikd otoyeio ¢ medatelokng Pdong tov Opidov, copmepthappfavoprévon
TOV KIVOUVOL 0B€TNONG TANPOUOV TOV Yopaktnpilel T GLYKEKPILEVT ayOopd Kot TN YOPU GTNV
omoio. Aertovpyohv ot meEAATEG, €mMMPEAlOVY AYOTEPO TOV TOTOTIKO KivOuvo KoOMOG v
TOPOTNPELTAL YEWYPOAPIKT] CLYKEVIPMOOT TOTMOTIKOV Kivdvvov. Katd t dudpkela g xpnong,
pévo évag meldtng (emtepikov) Eemepvovoe to 10% TV TOANGE®V YPNONG, EMOUEVMS O
eumopkog Kivouvog etvar Katavepunuévog e HeyaAo aptipd mehatdv.

To Awotkntikd ZopPovAto €xel BEcet pia TOTOTIKY TOAMTIKY BAcEL TG omoing KAOe VEOg TEAATNG
eetdleton oe aropikn PBdon Yo TNV TMGTOANTTIKY TOL KovOTNTA TPV TOov Tpotafodv ot
cuvnBelg 6pot TAnpopmdy. O Ereyy0g MOTOANTTIKNG KavOTNTAG OV TTpoypatorolel o Opiog
neplhopPdver v eétaon Tpamelik®V TNYOV KOl GAAOV TPITOV TNYOV TIGTOANTTIKNG
Babuordynong, av vmdpyovv. I[Mototkd Opwo opilovror yio kdbe meAdrtn, To omoia
enoveetdlovtol avaioya Pe TIg TPEYOVGES cLVONKEG Kot avampocsappolovtal, av amortnOel, ol
OpOl TOANGEMV KOl ELCTPAEEWV.
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Ta mototiKd 0plo TV TEAATOV KaTd Kovova kabopilovtar pe faon to ac@aAoTIKG Oplo TOV
Aoppdvovtal Yo anTovg amd TIG AcPAMOTIKEG eTAPIeS Kot eV ovveyeior dlevepyeitar aoc@aiion
TOV anoutnoewv Pdacel Tov opiov avtdv. AdYy® NG OKOMNC ONUOVIIKOL oplfuod
ACQUALCTIK®V opiov EAMVeOV TEAATOV To TOTOTIKA Opla V1o TEAATEG ECMTEPIKOL HELOONKAY
ONUOVTIKA, EVED 0 Kivouvog meplopicOnke mepattépm PECH TNG HELOUEVNG TTEPLOOOV TIOTMONG
7oV dtvetal otovg “EAAnveg meddte.

Kotd v mopakorovdnon tov TeToTikoy KIvouvoy TOV TEAATOV, 0l TEANTES OULAO0TOI0VVTAL
avaAOYO LE TO TMOTOTIKO YOPOKTNPIOTIKO TOVG, TO YOPOKTNPIOTIKA EVNAIKIOONG TMV
QOLTNGEMV TOLG Kot T TVXOV TTponyovUeEVa TPoPANpata EI6TPaSILOTNTOS TOL EXOVV EMOEIEEL.
O1 mehditeg kot o1 Aowmég amantnoels meptAappdvovy Kupimg merdteg yovoptkng tov Ouidov. Ot
neAdteg mov yopoaktnpiloviar ®G «wymiov pickov» TOTOBETOLVTOL G EOIKN KATAGTOON
TEAATOV KOl UEAALOVTIKEG TOANGELS TPEMEL VO TPOEICTPATTOVTAL KOl VoL €yKpivovionl amd To
Aroumntikd Xvppovito. Avéloya Le TO 16TOPIKO TOL TEAATN Ko TNV 1010t Ta Tov, 0 OpAog yio
mv e€acpdiion tov amaitnoewv tov {NTd, 0mov avtd eivar duvatd, eumplypoTes 1 GAAAEG
eEacpaioelg (. eyyunTiKég EMGTOAEG).

O Ophog katoywpet mpdPreyn amopeimong mov ovVIITPOSO®REDEL TNV EKTIUNGT TOL Yo Cnpieg
o€ OYE0N e TOVG TEAATEG, TIG AOITES OMALTNOELS Kol TIS EMEVOVGELS GE Ypedypapa. H mpdfieyn
avt| amotereitan kupimg and nuieg amopeimong GLYKEKPIUEVOV OTOLTHCEDV TOV EKTILOVTOL
Baoer twv dedopévov ocuvinkov o0t Ba mpaypotomomBobv ARG dev  €yovv  akOuo
oplotikomotnOet.

3.1.2 Emevdvoeig

Ot gmevovoelg ta&vopovvtat amd tov Optho pe Bdon 1o okomd yia tov omoio amokthOnkav. H
Awoiknom amopacilel TNV KatdAANAN Ta&vounon g emEVOLoNG KATA TO XpOVO OmOKTNONG TNG
kot gmaveEetalel Ty tagvounon o Kabe nuepounvio Ttapovcioong.

3.1.3 Eyyuvioeig

O Ouhog €xel ¢ TOMTIKNY v UV TAPEYEL XPNUOTOOTKOVOUIKES EYYVUNGELS, Topd LOVO Kot Kot
e€aipeon, pe and@acn Tov AoknTIKov ZVpPovAiov og Buyatpikég 1 cGLVOESEUEVES ETAPELEC.

3.2 Kivovvog pgvototnrog

O «ivovvog pevotdtTTag cuvictatol 6Tov Kivouvo o Opidlog va pun d0vatol vo EKTANPAGEL TIG
YPNUOTOOIKOVOUIKEG TOV VTTOYPEMCELG OTav avTéG Afyouv. H mpocéyyion mov viobetel o Ophog
vyt Swyelpon g pevotodOTTOS £ivan va SlacPaAilel, HEC® JAKPATNONG TOV OTOAVTMG
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avoyKoiOV TOpoK®OV O0ECIHOV Kol ETOPKOV TIGTOTIKOV opiov amd Tig ovvepyalOUeVES
tpamelec, OTL mAvTa Bo EXEL OPKETN PELGTOTNTA YO VO EKTANPDOVEL TI VIOYPEDGCELS TOV OTOV
avTéG Ayouvv, KAt® omd cvvnBelg oAAd kol dvokolec ocuvOnkeg, Ywpig va veiotoTon un
amodekTéG Cnuieg N va dtoktvovvevetat 1 eripun tov Opiiov.

Mo v aroevyn TV Kvdbvev peuotdtntag o Opilog dievepyel TpoOPAEYN TAUEINKOV PODOV Y10
nePi0d0 £T0VG KOTd TN GHVTOEN TOV ETNGLOV TPOHTOAOYIGLOV, KO UnVicic KOAMOUEV TPOPAeYM
POV UNVOV €161 OoTe Vo eEac@aAilel 6Tt d1aBétel apketd Topakd S1o0écipa Yo vo KaAdyel
TIC AETOVPYIKEC TOV OVAYKES, GUUTEPIAAUPOVOUEVIG TNG KAALYNG TMOV YPTUATOOIKOVOUIK®OV
vroype®@oe®V Tov. H moltikn avty de AapPdvel vmoyn g T OYETIKN emidpacn and akpoieg
cLVONKeES TOV OV PUoPoVV va TPOPAEPOOVV.

3.3 Kivovvog ayopag

O «ivduvog ayopds ouvvictator oTov Kivouvo ToV OAAYOV OE TIHEG TPOTOV VADV,
GLUVOANOYLOTIKEG to0TLieS Kol emtokie oL emnpedlovv To amotelécpota tov Opilov N v
a&ilo TV YPNUOTOOIKOVOLK®V TOV PEGmV. O oKOTOS TG dtoyeiptong Kivduvoy amd TI GLVONKeSG
™G ayopds elvar va giéyyet v €kbeon tov Opilov otovg KVOUVOLG OVTOVG GTO TANIGLO
QTTOOEKTAV TOPAUETP®V, E TOPAAANAN PEATIGTOTOINGT T®V OTOOOGEWMV.

O Opthog devepyel ocvvarhayéc enl TOPAY®Y®V  YPNHOTOOIKOVOUKAV HECHOV (OGTE VO
avTIoTOOHIGEL HEPOG TV KIVOLVAV Od TIG GUVONKES TNG AYOPAC.

3.3.1 Kivdévvog Awokvpaveng Tipnov Hpdtov YAdy Metdilov (yoikdg, alovpivio, Aowrtd pétailo)

O Ourog Baoilet 1060 TIC ayopég OGO Kot TIG TOANGELS TOL GE YPNUOTIOTNPLOKES TIUES/delKTES
YL TN TY] TOL YOAKOD KOl TOV AWMV UETOAA®V TOL YPNCLLOTOLEL KOl EUTEPIEYOVTOL GTOL
poidévta tov. O Kivouvog amd T1 S10KVUOVOT] TOV TIUAV TOV HETOAA®V KOADTTETOL LE TPAEELG
avtiotdOuiong kwdvvov (hedging) (cvpPorato peAlovtikng ekminpwong — futures — won
dkondpato Tpoaipeong — options - oto London Metal Exchange — LME). O Ouilog 6pwmg dgv
KaAvTTEL pe mpdelg avtiotdduiong kwvovvov (hedging) 6Ao to Pacikd andBepa Aettovpyiog Tov
LE OMOTEAECUO. TLUYOV TTMCY TOV TIUAOV HETAAA®V vo pmopel vo emnpedost apvnTikd To
OTOTEAEGUATA TOV HEGM LITOTIUNONG TOV ATOHEUATOV.

3.3.2 Xuvorloypatikég Kivoovog

O Owog elvar exteBelpévog e cLUVOAAAYLOTIKO KIVOUVO OTIS TOANGES KOl 0yOPEG OV
TPOYLOTOTOIEL KOl 6TO Odvelo Tov £xovV €kd000el o€ VOGO GALO OO TO AEITOVPYIKO VOUIGHLOL
TV eTtoupel®v tov Opilov, to omoio eivor kvpiwg 10 gvpd. To vopicpata oto omnoio
TPOLYLLOTOTTOLOVVTOL ALTEG 01 CLVOALAYES Efvar Kupimg To evpd, To dordpro HITA, ko n otepAiva

Awypovikd o Ouihog avtiotafpilel To peyaldTepO PEPOG TNG EKTILMUEVTS £kBEoNC TOV G€ EEval
vopiopato o€ G0N UE TIC TPOPAETOUEVES TOANGELS KOl 0yOPEG KOOGS Kot TIC OTOLTOELS Kot
VIOYPEDGELS GE EEVO VOLUGLOL
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O Ouog «xvpiog ovvdmter copPoioto  UEAAOVTIKNG EKTANPMOONG CUVOAAAYLOTOS [LE
eEWTEPIKOVS  OVTICVUPOAAOUEVOVG Y10 TNV  OVTIUETOMIOT, TOV KIWWOUVOL UETAROANG TOV
GUVOALQYLOTIKOV IGOTYUAOV T OTtoia. AyouV Katd kKOplo Adyo o€ AMydtepo amd £va ypodvo amod
™V nuepounvia Tov woroyiopov. Otav kpbel amapaitro, To GLUPOLNLN CVTA AVAVEDVOVTOL
Katd ™ AMEN Toug. Kotd mepintmon o cuvailoypatikdg Kivouvog umopel vo KOADTTETOL KoL UE
™V Ay daveiov 6To avTicTotyo vopicuaTa.

Ot 16K01 TV daveiov gival e VOLUGHO TTOV 0 SloPEPEL Omd OVTO TOV TOUOKAOV PODV TOV
TPOKVTTEL AT TIG AEITOVPYIKES OpacTnpLoTTEG TOL Opihov, KLPIWS TO EVLPO.

O emevovoelg tov Opilov e Buyatpikés Tov EMTEPIKOV TOL £YOVV MG AELTOVPYIKO VOLIGHOL
dpopetikd ond 10 Evpod (my RON yuo tqv ICME ECAB) 6ev avtiotabuilovtat, d10Tt avtég ot
cuvaAlaypatikég Béceic Bempodvtar 0Tt lvar LOKPOXPOVILG PVOTG.

3.3.3 Kivdvvog emrokiov

O Ophog xpnUaTodoTEL TIG EMEVOVGEIS TOV KAOME Kol TIG AVAYKEG TOL O€ KePAAMO Kivnong
pécm tpomelikod SOVEICHOD Kol OHOAOYOK®V Oaveiwv, pe amotélecpa vo emPopdvel to
OTOTEAEGUATA TOV HE YPEDMOTIKOVS TOKOVS. AVENTIKES TAGES 0T emTOK O Exouv apvNTIKN
enintoon ota arotelécpota Kabmg o Opiog Ba emPapivetan e eMTALOV KOGTOG OUVEIGLLOV.

O «ivovvog emrokiov petpraletor kabdg PHEPOS TOL daveIGHOD TOL OopiAov givor pe otabepd
EMTOKLO, EITE AUECH EITE E TN XPNON YPTLATOOIKOVOUIKOV EpYOaieimv (Swaps emttokimv).

3.3.4 Awygipion ke@alraiov

H moltikny tov Awotkntikov Xvppoviiov cvvictotor otn Swthipnorn pog woyvpnsg Paong
KEQOAOIOV, OGTE VO OATNPEL TNV EUTIGTOCVVT] TOV ENEVOLTAV, TICTOTAOV Kol TN 0yOPds GTOV
Opilo xor vo emtpénet v HEAAOVTIKY avamTuén tov dpactnpottov tov Optiov. To
Arorntikd Zopfovio mapakorovdel v amddoon tov keparaiov, Tnv omoio opilel 0 Opdog g
o koBopd oamoteAéopata Slpepéva e TO GUVOAO NG KaBapng Béonc, eEapovtag pun
UETOTPEYILES TPOVOLLOUYEG METOYES Ko dtkatdpata peoyneioc. To Atowntikd Xvppfoviio
eniong mapakolovdel To EMIMEDO TOV UEPICUATMOV GTOVG PETOYOVG KOWVDV LETOYDV.

To Awotkntikd Zvpfoviio tpoonadet va dtotnpel pwa woppomio peta&h vynAdTEP®V 0moddcEDY
ov Ba NTOV EPIKTEC PE LYNAOTEPO EMIMESD OOVEIGHOV KOl TMOV TAEOVEKTNUATOV KOl TNG
acaAelag Tov Ba Tapelye o 1IoYLPT Kot VYIS KEQOAOLOKT) OEo.

O Ophog dev d1abétel £va cLYKEKPIUEVO TAGVO ayopdg 101V LETOYDV.

Agv vmp&av aAlayég oty mpocéyyion mov viobetel o Ophog oxetikd pe tn dwoyeipion
KeQOAOiov Katd TN dapKEX TG Y¥PNONG.
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4. 2Zroyoi kai lNMpoorrrikég yia ro 2013

To 2013 dev avouéveton onuavtikny Peitioon towv cuvOnkdv oe Evponaikd eminedo, maporo
ov gpeavifovrol onuadio otafepomoinong Kol GTASIOKNG OVAKOUYNG GE OPKETEG OYOPES, EVA
mopatnpeital ovEnpévn eumotoovvn oty PeAtioon twv cvvOnkov oty EAAGOa, Ommg
eatveTor amd Tic a&loAoynoelg Tov d1ebvn opyaviopov aglohoynoemv Standard & Poor's.

Ye avtd 10 OVokoho emiyelpnuatikd mepPdriov o Outkog EAnvikd Kolodio mapapéver
GLYKPOTNHEVA 01o1000E0G Yoo To péEAAOV. To 2012 oAokAnpoOnkav onuaviikd TpoypappaTo
avapoduicewv kot Pedtiwoewv oto gpyootdoio g FULGOR, mov odnyncav 6e onuovTikn
avEnon S Topay®YIKOTNTOS KOl GLVETMS NG aviaymviotkottas. O Ouphog €xet e16€A0gt
SVVOIKG GTOV Y®OPO TV VIOPpLYinV KOAmMOiwV péong téong, evd OTOXEVEL GE GNUOVTIKY
avénon  eedkevpévov  KoAwdiov Kot ayoydv pe vynAdtepa mepbopla.  TlapdAinia
TEAEGQOPOVV GTAOIOKA Ol TPOGTADEIEG TOV TEAELTOI®V ETMOV Y10 OWENUEVEG TOANCEL, GF
Evponaikos dtayeiplotéc Siktomv evepyeiog, KobBMG Kot G€ ONUAVTIKA €Yo OTIG TEPLOYEG TNG
Méong Avatoing kot Bopelag Appkrc.

H EMnvikéd Kolodia otoyeder va dwatnpriost v myetikn g 0éon oty EAAnvikn kot
Povpavikr| ayopd, otnpilopevn 1060 oTIc LaKPOYPOVIES GYEGELS TOV £XEL AvATTOEEL e ETOUPlES
GTOV EVEPYELNKO KO KATAGKELAGTIKO KAAOO, OGO KOl GTNV VYNAN TO1dTNTO KOl OVTOYOVIGTIKT
TILOAGYNOT TOV TPOIOVTOV TNG. XTIC 50 YWYEG ONUAVTIKN KPIVETOL 1] S1ATHPNON TOV HEPOI®V GE
Baowég ayopég g Evpomnaikng ‘Eveoong kot 1 tepartépm eméktacn g TEAATEIKNG TS PAONS
oe €Toupiec mOPOY®YNS, METOPOPAS Kol OVOUNG MAEKTPIKNG €véEPyeles, KaBdg Kol o€
€EE1OKEVLEVOVS KAAOOVG O TOV OVAVEDGIU®OV TNYOV EVEPYELNS (KOADILL Y10t pOTOROAT KA
Kol awoMkd mapka). Emiong avapévetar onuavtikn avEnomn towv TOANGEOV G YOPES EKTOG
Evponaixng Evoong.

[Moapaiinio to 2013 viomoteitar 10 peydro enevovtikd mpdypappa vVyovg 40 ekat. € yo v
Topay®yn vroPpuyinv KoAndimv vynAng tdong. Ot EMTTOGEL GTO OIKOVOLKA OTOTEAEGUOTO
tov Opidov Ba gppavictodv amod to 2014, 6tav Ba Eekvioetl 1| eumopiky OpacTNPLOTNTO, OGTOCO
ot e€eAiEelg oty ayopd Kot ot TANPoPopieg Tov AapPavovpe amd TEAATEG KOl CUVEPYATES LOG
dnpovpyovv cuctodoio yio To PEAAOV.
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5. 2Znuavrikég Zuvaidayéc Me Zuvodedeuéva Mépn

Ot svvarrayég Tov Opilov & g Etapeiog EAAvika KaAdolo moapatifevor 6toug mopakdtm
mivoKeg:

Yovarrayéc Etapeiog EAAnvika Kai®ow pe Ovyotpikég

IoMoeslg

2 Ayopég AyaBov,

Etapieg Ayaﬂmv’, vanpeclav & Amtartioel YTOYPEDGELS

UIMPEGLEV Hoayiov

& Nayiov
ICME ECAB 15.167.562 27.406.805 411.632 28.420.256
FULGOR 61.822.569 92.677.519 20.865.784 0
LESCO EOOD 21.260 1.309.817 4.170 496.469
GENECOS 0 227 87.717 38.674
XHvoro OuyaTpik®OV 77.011.392 121.394.368 21.369.303 28.955.399

Yuvorrayéc Etapeiog EAAvika Kaloowa pe Xovoedepéveg

IHoMosgig

Ayabév Ayopég AyaOov,

Etrapieg . VN PECLOV & Anoutiiogls YoypeMoelg

UIMPEGLOV Hayicov

& Hayiov
STHAMET A.E. 0 1.055.166 0 253.294
XAAKOP 13.409.996 11.086.824 387.785 0
METAL AGENCIES 6.357.520 473.913 3.415.527 159.714
FITCO 686.802 0 179.284 1.583
EABAA AE 1.564.515 717.721 229.008 1.032.180
EPAIKON 10 2.148.895 0 147.464
SOFIA MED 0 675.208 0 78.557
AOIIIEZ 661.229 2.462.331 1.068.156 733.259

XOVOA0 Xuvoedepévev 22.680.074 17.944.851 5.279.759 2.327.494
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Yvvorrayéc Tov Opidov BIOXAAKO pe tov Omio EAnvika Kaloow

HHoMoslg Avyopég
Etapieg vixgg:::i;v nnﬁ;{gc?l?'):; & Antoutiioels  YOYpEMGELS

& Hayiov Hoyiov
STHAMET 0 1.055.166 0 253.294
XAAKOP 18.752.388 24.942.348 2.112.697 933.891
SOFIA MED 901.291 3.556.687 124.175 879.616
METAL AGENCIES 6.493.471 529.304 3.637.485 221.196
STEELMET ROMANIA 1.421.630 1.249.369 13.030 449.724
EABAA 2.489.528 3.331.054 769.833 1.455.697
EPAIKON 10 3.277.964 0 421.606
COOPER VALIUS 2.384.783 0 11.183 0
AOIIEZ 3.594.905 3.556.815 1.639.310 985.264
2YNOAO 36.038.005 41.498.707 8.307.713 5.600.287

¢ HXTHAMET nopéyet omnv EMnviké Kaiddwo vanpesieg droiknong & opydvmong.

* H XAAKOP ayopdélet and tov outko Ernvikd Koioown oxpoam yoikod omd Tig
EMGTPOPEG TOV TPOKOAOVVTAL OO TNV ToPay®YIKN dtadikacia, kabng kot PVC 1o onoio
10 ypnowomnotel 1 XAAKOP ywo povopévovg cornvec. O Ouhog EAAnvikd Koiomowo
ayopalet amd v XAAKOP onpaviikég mocdtnteg cOPUOTOS Yo TNV TOPOYMOYN TOV
KOA®OIwV.

% H SOFIA MED movAdel katd kvpto Adyo otnv Quyatpikr Genecos mpoidvta yoAkoD.

* H METAL AGENCIES \ettovpyel o¢ éumopog- dwavopéag tov Opidov EAnvika
Korddwa oty Meydan Bpetavia.

* H FITCO ayopalel okpam xoAKoL omd TIG €MGTPOPEG MOV TPOoKAAOVVTOL Omd TNV
TOPUYOYIKY] O10OIKAGT0L.

* H EABAA ayopdlet and tov Opido EAAnvika Kaiddo okpom olovpviov ond Tig

EMGTPOPEG TOV TPOKOAAOVVTOL OO TNV TOPAYMYIKY] O10OIKAGTL.

* H EPAIKON movAdetl omnv EAAnvikd Kodl®olo atcoAocOppaTo Yo TNV Topoywyn Tov
KOA®OL®V.

% H COOPER VALIUS ayopdler and6 v ICME ECAB okpor yoiko0d omd Tig
EMGTPOPEG TOV TPOKAAOVVTOL OO TNV TAPAYMYIKY| O10OIKAGTL.

» H ICME ECAB ayopdlet amd v EAAnvikd KoAddwo petypoto mAacTikdv/ eAAcTIKOV
YL TNV TOPAYOYIKNG NG OadKacio, koD Kot £Toluo KaAM®Olo Tov Ogv Umopel va
napdyel. Emiong movAder oty EAAnvucd Koiddowo nuiéropa & telkd mpoidvta yio
duafeon otV £yydpa oryopd.

s H FULGOR ayopdlet amd v EAAnvikd Kadmdio DAEC kot NUETOLO Y10 THY TOPOYmYT|

KaA®dimv kot Tovddel oty EAAnvikd Koiddwo Etopa mpoidvta (kupimg KoAddia) Kot

MNETOLLOL.

X/
°e

H LESCO OOD movAdet otnv EAAnvikd Kalddoto vikd cuokevaciog amd EOAo.
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5.1 Amodoyéc Meh®@v AotknTikoy XopfovAiiov Kol vVATATOV GTEAEYOV

Ot apotféc Tov devbuvtikdv otedey®v kot peA®v g dwoiknong v to 2012 aviAbav og
1.039.407 gvpod yia Tov Opio EAnvika KoAmota kon 670.286 vpd yio v Mntpikn EAANvikd
Koiddo.

6. AvaAurikéc lNMAnpogopiss Zupupwva Ms To Ap6po 4 lap. 7 Tou
N.3556/2007

6.1 AwapOpowon Metoyiko Keparaiov

To peroykd kepdiaio g Etanpeiog avépyetoar oe Evpd 20.977.916 droupodpuevo oe 29.546.360
KOWEG OVOROOTIKEG petoyxés ovopootikng a&iag Evpad 0,71 exdotn. Oleg ov petoyés elvon
EIONYUEVEG TTPOG SOTPAYUATEVST) GTNV KVPLo. ayopd a&idv Tov Xpnpatiotnpiov AOnvav, otnv
katnyopioa Meyding Kepalatomoinong. Ot petoyéc g Etaupeiog eitvar dviec, ovopaotikés pe
dwkaiopa yneov.

Me Baon 1o koatactatikd g Etaipeiog to dtkaudpota kot o1 vToype®oels Tmv HETOY@V gival To
axorovba:

* Awoiopo eni tov pepiocpotog amd to etfown kEPON g Etarpeiag. To pépiopa ke
UETOYNG KATAPAAAETOL GTOV KATOYXO TNG €VIOG OVO (2) pUnvav omd TNV MUEPOUNVIN TG
[evikng XuvéLevomng mov eVEKPIVE TIG OKOVOUIKES Kataotdoels. To dikaimpa siompaéng
TOVL HEPICHOTOG TTapaypAPETOL HETO TNV TopéAevon mEvTe (5) etV amd Tov TEAOLG TOL
€10V, Katd T0 omoio gvékpive T dtavour tov 1 Fevikn Zvvérevon.

*  Awoiopo wpotipnong o€ kée adENGON PETOYIKOD KEPAANIOL KO AVAANYT VE®V LETOYDV.

*  Awoiopo coppetoyns ot ['evikn Zuvélevon tov petdymv.

* H 1010mMta 100 PETOYOV CLVETAYETOL OVTOOIKOIMG TNV OITOd0YY] TOV KOTOGTATIKOD TNG
Etoupeiog kot Tov amo@dcemv Tmv 0pyadvav g, Tov eival GOUPOVES e 0VTO KO TO VOLLO.

= O petoyég g Etaupeiog eivan adwaipeteg ko 1 Etanpeio dev avayvopilel mapd povo évav
KOplo KAOe PETOYNG. ATAVTIEG Ol OSLUPETOC GLYKVPLOL HETOYNG, KOOMG Kot ekeivol mov
€YOVV TNV EMKOPTIO M TNV YA KuplotnTo OVTHG, aviumpocsonevovior otn [Nevikn
Yuvélevon amd €vo povo mpdommo mov opileTor amd avTOHE KATOTY GLUUP®VING. X€
TEPIMTOON SPOVING 1] LETOYN TOV OVOTEP® OEV AVIUTPOCHOTEVETOL.

= Ot pétoyot dev eVEXOVTOL TEPAV TOV OVOUAGTIKOV KEQUANIOL KAOE HETOYNG.

6.2 Ilepropropoi oty petafifaocn peroyov e Etapeiog

H petafipaon tov petoyov e Etoapeiog yivetonw 0nwg opiler o Nopog kot dev vpiotaviotl €k
TOVL KOTOGTATIKOV TNG TEPLopIool 6N petafifoocn tovg.
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6.3 Inuovtikéc apeceg N EPPECES CUUNETOYES KATE TNV £vvola TV apOpov
9 ¢m¢ 11 Tov v. 3556/2007.

Ot onuavtikég (ave tov 5%) cvppetoyésg v 31/12/2012 dwapopedvovton g €ENG:
= BIOXAAKO A.E: 1060010 74,47% TtV dikotopudtov yneov (Eppeca & Aueca.)
= XAAKOP AE.: 1060610 72,53% TOL PETOYIKOV KEPAAOIOV

6.4 MeToyés mupEyYov6ES EI0IKE SIKOLOUATA ELEYYOV

Agv voiotavtar petoyés g Etopeiog mov mapéyovv otovg Katdyovg toug £101kd dtkoudpoto,
eLEYYOV.

6.5 Ilepropropoi 6to dikaimpa Yyij@ov

Agv mpoPAémovtal 610 KataoToTikd ™ Etaipeiog meplopiopol tou SIKOMOUATOG YHGOL TOV
amoppéovy omd TG HeToyés G. Ot kavdveg Tov kataotatkol e Etapeiag mov puBuilovv ta
Inmurata g yneogopiog teptrappdvoviotr 6to dpbpo 24 KaTasTATIKOD TNG.

6.6 Xvpgovieg petald tov Metdyov e Etapeiog

Amo ot givan oe Béon va yvopiler n Aoiknon g Etapeiog dev vepiotavtor cupeovieg
LETOY V.

6.7 Kavéveg 610popov Kol avTIKOTAGTooNS HEADV ALotKNTIKOV Xvpfoviiov
K01 TPOTOTOING61S KATUGTOUTIKOD

Ot kavéveg mov mpoPrémovion amd to KaTaoToTkO TG Etaipeiog 1000 yio 10 d10piopd Kot yio
TNV OVTIKATAGTOOT LEADV TOL ALOIKNTIKOV TNG ZUUPOLAIOV 0G0 Kot Yl TIG TPOTOTOMGELS TOV,
dev drapopomorovvrol amd ta mpoPAemopeva tov KN 2190/1920.

6.8 Appodtotnra Tov AtotknTikov Xvpfoviiov yia TV k6061 VE®V 1] Y10 TV
ayopd 10lMV PETOYDV

= To apBpo 6 § 1 Tov KatacTatiKoL TG Etanpeiog mpoPfAémel 6Tt povo n I'evikn Xvvédevon
twv Metdywv 1 omoila cvvedpralel pe amaptio TV 2/3 0L KaTaPEPANUEVOL HETOYIKOV
Kepaiaiov €xel to dikaimpa vo mpoPaivel oe avénon petoykov kepoiaiov e Etaipeiog
pe €k0oom VEmMV UETOY®V HE omdeacm mov Aaufdveton pe mAgtoymoeio tov 2/3 tov
EKTPOCOTOVUEVOV YNPOV.
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* Amd 10 Kkataototkd Tng Etaipelag dev mpoPAémetor m ekydpnon o610 Al0KNnTIKO
ZVUPoVA0 1| G€ OPIGUEVA LEAT] TOV, OTOLIOVINTTOTE SIKAIDUATOS 0prodtdTHTOG TG ['Evikng
2uvededoems, Yo £KO00T LETOXDV Kal ahENGT TOV UETOYIKOV KEPAAAIOV.

* To Aowntikd XZvpuPovito pmopel va mpofaivel oty ayopd WiV HETOY®V 6TO TAAICLO
anoeaong g ['evikng Xvvédevong copuemva pe 1o apbpo 16 map.5 €og 13 tov K.N.
2190/20.

= Kot’ gpappoyn g map. € tov dpbpov 13 tov K.N. 2190/20, 10 Atotkntikd ZvpufovAto g
Etapeiog xatd 1o piva Asképppro tov etdv 2006 og kot 2013 avédvel 1o petoykod
kepahloto G Etaipiog, ywpig tpomomoinomn Tov KOTAGTOTIKOV NG, €KO10OVTOG VEEC
HETOYEC 010 TAaiclo VAomoinong eykekpyuévoy and ) [evikn Xvvédevon towv Metdywv
™m¢ 26/6/2002, TIpoypappotog Iapoyng Awarwpdtev Ipoaipeong (Stock Option Plan)
AemTopepn otolyEio TOLV omoiov avapEpovtol Aettopep®s otn onueimon 30 tov Etoiwv
Owovopwkov Koataoctdoemv.

6.9 Inuovtikéc cvop@mvieg mov Tibevron o€ 16Y0, TPOTOTOLOVVTAL 1] AM]YOVV GE
nepinTmon allayng EAEYY 0V

Ot ovpPdoelg kovav oporoylak®v daveimv g Etoupeiog ta omoia avainednkav €& oAokAnpov
and Tpaneleg ko avaeépovtar ot onueimon 31.2 TV £MOUOV OKOVOUIKOV KOTAGTACE®MV
(Opitov €92 exot. and to omoia €34 ekat. Ppayvrpdbeoung didpkelac ko Etapeiog €65 ekar.
amo to onoio €34 exot. PpayvmpodBecung dapkeng), TEPIAAUPAVOLY GTOVS OPOVG TOVS PITPL
aAAaYNG EAEYYOL, TOV TTAPEYEL GE MEPIMTOON EVEPYOTOGEDS TNG, TO SIKAIMUO GTOVG dUVEIGTES
va o Katayyethovv mpv and 1 ANEn Toug.

Am6 611 elvan o€ B€om va yvopiler | Aloiknon g Etaipeiog, dev voiotavtol dAAec cuppmvies ot
omoieg tifevian og oYY, TPOomOTOOVVTAL | ANYOUV GE TEPIMTMOT OAAOYNG GTOV EAEYXO NG
Etoupeiac.

6.10 Xopgovieg pe péAn Tov ALOIKNTIKOD XvpfovAiiov 1] TO TPOCMOAIKO TNG
Etapeiog

Amd ot elvan og Béon va yvopiler n Aoiknom g Etopeiog, dev vadpyovv copewvies g
Etoupeiog pe péAn tov Aowkntikod XvpfovAiov g 1 HE TO TPOCMOTIKO TNG Ol OMOoieg val
pofAémovv v Katafoln amolnpinvong €0Kd o mepintmon moapaitnong 1 andivong ywpig
Baoio Adyo 1 teppatiopov g Onrteiag 1 TG amacyOANoNS TOLG.
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7. AHAQZH ETAIPIKHZ AIAKYBEPNHZHZ

7.1 Koowog Etapikng AvaxkvBépvnong

H Eraipia kot 0 Opdog €xetl vioBetnoet 11g mpaktikég g Etaupikng AtaxvBépvnong otov tpodmo
drolknong kot Asrtovpyiag g, OTmS avTég oprodetovviat amd to 1yvov Becpikd TAaiclo kKabmg
kot Tov Kaddwa Etaipikng AtokvBépvnong mov dnpocievtnke npoceato omd tov XEB (epeéng o
«KOOKOC») Kot gtvar dtabEcog otV KaTtwOL nAekTpovikn dievbuvon:

http://www.sev.orqg.gr/Uploads/pdf/KED SEV InternetVersion updatednew?2132011.pdf

210 mhoiowo ovvraéng g Etotlag ‘ExBeong Awyeipiong tov Atowkntikod Zvppoviiov, 1
Etopia mpoywpnoe oe emokodmnon tov Koodwka. And tv emokommon oavtr, 1 Etopio
GLUTEPOLVE OTL EQUPUOLEL TIC EWOIKEG TPOKTIKEG Y10 EICYUEVEG ETALPIES TTOV AVOPEPOVTAL KOl
neptypagpovtar otov Kadwka Etapikrg AroxvBépvnong tov ZEB pe e&aipeon tig akdiovbeg
TPOKTIKES Y10 TIC 0Toieg mopatifevtor ol avtictolyeg eEnynoeic:

= Mépog A.2. 2.2, 2.3 & 2.5: MéyeOog kar ovvleon tov AX. o) O apBuog tov aveEapmmrov
U1 EKTEAECTIKAOV HEAMV TOL 16YVovTog Atotkntikod Xvppoviiov givatl dvo (2) eni cuvorov
évteka (11) ko og ek ToHTOL VIOAEITETAL TOV EVOG TPITOL TOV GLVOAOL TOV HEADY OVTOD,
nov vVodevveTaL amd Tov Kddwka, B) éva aveEdptnto HEAOG EYEL LANPETNGEL Y10 YPOVIKO
dotnua EP1ocOTEPO amd 12 £11 amd TG TPAOTNG EKAOYNG TOV.
Agv kpiBnke, 6TV mopovca cuykvpia Tt 1 d1EvpLVOT TOL aPBLOD TOV AVEEAPTNTOV HEADY
N 0 YPoVIKOG Teplopiopog ¢ Onrteiog pélovg Ba PeAdtiove v amodotikn Aertovpyia g
gtoupiog

= Mépog A.3. 3.3 Pérog kot amartovpeveg 1010tnTeS T0oV [poédpov tov AX. O [Ipdedpog
tov Aoumntikod ZvppPovAiov eivor ekteEeoTiKO HEAOG evd O AvTurpdedpoc eivar pn
EKTELECTIKO OAAL Oyt oveEAPTNTO PEAOC.
Agv kpibnke, oV mapovca cuykvpio 6Tl 1 WOTNTA TOL AVEEAPTNTOL HEAOVG GTO TPOGMOTO
T0L AVTITPoEdpov 1oV AtotknTikov XvuPovAiov, mEPAV TS O¢ Aved WO10TNTAS TOL OC UN
EKTEAESTIKOV, Ba Tapeiye meplocdTEPA EYEYYLO ATOJOTIKATEPNG AELTOLPYING TNG ETOUPING.

= Mépog A.S. 5.5. AvadeiEn vroyn@eiov peiov Tov Atotkntikov Xvppoviiov Méyptr
ocvvtaln g mapovsag ANhmong dev Asttovpyel  emMTPOTN AVASEIENS VTOYNPLOTHTOV Yo
TOVG 1010V MG AVM AOYOVC.

= Mépog A.7 .7.1. — 7.3. A&wrdynon Awoikntikov Xopfoviiov ko Tov Emrponov tov.
Méypt ™ ovvtaén g mapovoag Ankwone, n Etaipeio dev €xel kotaAnéel oty emioyn
KOMOWG  GUYKEKPIUEVNG  OLAAOYIKYG  Oladwkaciog Yy  tv  afloAdynon g
AMOTELECUATIKOTNTOG TOV ALOIKNTIKOL ZupfovAiov kot twv Emttpondv tov.

= Mépog I'.1. 1.6. Eninedo ko1 o1a0powon tov aporfpdv Méypt m ovviaén g mopodcog
AMlwong dev Aettovpyel Emtponny Apopov. Oa yivel emoveétaon tov OEpatog mpocseydC.

H Etopia dev epapuolel mpoaktikég Toptkig S1akvuPEPYNONG EMITALOV TOV EWOIKMV TPUKTIKOV
tov Kmowka Etapiknc AtaxvBépvnong tov XEB kot towv mpoPréyemv tov N. 3873/2010.
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7.2 Kopw yopoktnpotikd tov Xvotnuatov Ecotepikov EAéyyov kot
Awyeipiong Kwovvov oe Xyéon pe ™ Awdwkocio Xovrtaéng Tov
OKOVOUIKAOV KATUGTAGEMV KL YPTHLATOOLKOVOULKOV AVAPOPOV.

7.2.1 [eprypagn TOV KOPLOV YUPUKTIPIOTIKAOV KOl 6TOLEIOV TOV ZvoTipotos Ecwtepikod EALyyov ko Zvetipartog
Awyeiprong Kivdovov og oyxfon pe 1 Owwdikocio oOvraéng TOV EVOTOMUEVOV  YPNILATOOIKOVOUIKAOV
KOTUGTACEQV

To Xvomua Eowtepikod EAéyyov g Etaupeiog xoidmter tic dwdwkacie eAéyyov yu
Aertovpyio g Etoupeiog, ™ ocoppdpemon g HE TIG OMOUTAGELS TOV EMONTIKAOV OPYDOV, TN
dwyeipton KvdOveV Kat T GOVTOEN XPNHLOATOOKOVOLLKTG OVOPOPES.

H Yrnpeoia Ecotepucol eléyyov eAéyyet v opbn epappoyn kdbe d1001Kaciog Kot GUGTHUATOG
E0MTEPIKOV EAEYYOL OVEEAPTATMOC TOV AOYIGTIKOD 1 UN TEPLEYOUEVOL TOVG Kot a&lohoyel tnv
EMYEPNON HECH AVAGKOTNONG TOV OPAGTIPLOTATAOV TG, AEITOVPYDVTIOS GOV L0 VINPEGIO TPOG
mv Awoiknon.

To Xbotua Ecwtepikov EAéyyov amofrénel peta&h dAAov otn dSloc@Alon Tng TANPOTNTOS Kot
™G a&lomoTiOg TV GTOLEI®MV KOl TANPOPOPIOV TOV OITOLTOVVTOL Y10l TOV OKPIPN Kot £yKaipo
TPOGOOPIGUO NG  YPNUOTOOIKOVOMIKNG Kotdotaons s Etapeiog kot v mapoywyn
aE10MGTOV OTKOVOUK®MOV KOTOUGTAGEDV.

H Etapia oe oyéon pe m dwdwkoasio oOVIasng TV yPNLUOTOOIKOVOUIKAOV KATOGTAGEMV
avo@épel OTL TO GUOTNUO OWKOVOUIKAOV avagopdv Mg “EAlnvikd Koidow EAinvikn
Blopnyavio Koilwdiov A.E”, ypnowyomotel éva AOyoTiKO GOGTNHO TTOL €lvol €mMOPKEG Yo
ava@opd mpog Tn Owoiknom oAAL Kot TPog TOVg eEMTEPIKOVG YPpNotec. Ot otKovopkég
KOTOOTACELS KOOMG Kol AAAEG OVOADGEIS TOV AVAPEPOVTAL TPOG TNV Oloiknom og Tpunvicio
Baon ovvtdocovior ce amin Kot evomomuévn Pdon ovuewva pe ta Awebvnq Ipdtoma
XPpNUOTOOTKOVOUIKNG AVapopds, 6mmg avutd £xovv viofetnBel and v Evponaikny Eveoon yu
AOYOVS ava@opdg TPog TV dtoiknon aAAd Kot Yoo AOYovs OMUOGLOToINoT G, CULPMOVO LE TOVG
1GYVOVTEG KAVOVIGHOVG Kol o Tpiunviaia facn. Té6co n dtotkntiky] mAnpoedpnomn 060 Kol 1M
TPOG ONUOGLOTOINGCT YPNLUOTOOIKOVOIKY] TANPOo@OpNoT Teptlapfdvouy Oleg TS ovayKoieg
TANPOPOPIES OYETIKA HE €va EVIUEPOUEVO GUGTNUO ECMTEPIKOV EAEYYOL TOL TEPLAAUPAVEL
AVOADGES TOANCE®MY, KOGTOVG/EEOOMV, AETOVPYIKOV KEPOIMV OAAL Ko GAA0 otouyeior Kot
ociktec. Oleg or avagopéc mpog v dwoiknomn mepthapPavouy to. GTolXeElo TG TPEYOLGOS
TEPLOOOV TOL GLYKPIVOVTAL LE TO OVTIGTOLY(O TOL TPOVTOAOYIGLOV, OTMG 0LTOG EYEL EYKPLOEl amd
10 Aotk Tikd ZopBovAlo aAAd Kot PE ToL GTOtXElD TG avTioToyNG TEPLOOOV TOL TPOTYOVUEVOL
™G avopopds £ToVG.

OAec o1 OMNUOGIOTOI0VUEVEG EVOLAECES KO ETNOLEG OIKOVOUIKES KATOOTAGELS TEPIAAUPAVOLY
OAeg TIG avaykaieg TANPOPOPIEG KOl YVOOTOMOMGCELS €Ml TOV OWKOVOUK®OV KOTAGTACEWYV,
ocopeova pe ta Atebvr Ipotura Xpnpatoowovoutkng Avagopds, 0nwg avtd £xovv vioBetn el
an6d ™v Evpondikn ‘Evoon, emokorobvtar and v Emrpormn EAEyxov kot eyxpivovtar oto
GVUVOAO TOLG avTioTol o amd TO ALOKNTIKO XvpUPodAt0.
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Epoappolovtar dikAeideg ac@areiog avapopikd pe: o) TNV avayvopion Kot a&loldynon Kivouvev
WG TPOG TNV 0ELOTIOTIO TOV YPNUOTOOTKOVOUIKDOV KATOGTAGE®Y, ) TOV S10IKNTIKO GYESOGHO
KOl TNV TOpaKOA0VONoT ava@OpIKd e TO XPMUOTOOIKOVOUIKE HeYEON, v) v TpoOANyM Kot
ATOKAAVYT] ATATNG, 0) TOVG POLOVS/ APHODIOTNTES TOV GTEAEXDV, €) TNV O1adIKaGi0 KAEIGILOTOG
xpnong meptlapupovopevns g evomoinong (m.y. KotoyeYPOUUEVES Ol0OIKOGIES, TPOGPRAGELS,
€YKPIOELS, CLUPMVIEG KAT) Kol OT) TN OWCQPAIAION TOV TOPEYOUEVOV OTolKelwv ond T
TANPOPOPLOKH CLGTILOTAL.

H olOvtaén tov eocmtepik®dv avagopmdv TPog T Al0iKNon Kol TOV OVOPOP®V TOV OIotTovVTOL
ard tov K. N. 2190/1920 kor 11g emontikég apyés yiverar omd ) Atevbuvorn Okovopukmv
Yrnpeoidv, n omoia drabétel KatdAinio Kot Eumelpa oteAéyn Yo To okomd ovtd. H Awoiknon
QpovTilel MOTE TOL GTEAEYN OLTA VO EVIUEPDOVOVTAL KATOAANAQ Y10 TIG OAAOYEG OTO AOYIOTIKAL
Kot oporoykd Bépata wov agopodv v Etarpeia ko tov Optro.

H Eropeio éxer Beomicel Eexmpilotés Sa0Kacies yoo TV GLYKEVIPMOOT TOV OTOLTOVUEVOV
otoyeiov and Tic Buyarpikég etaupeieg ko @povtilel Yoo THV CLUPOVIK TOV ETUEPOLS
GUVOALOYDV KOL TNV EPOPLOYT TOV 11OV AOYIGTIKOV apXdV oo TiS eToipeies tov Opidov.

7.2.2 Emiowo a&loldynon e ETOPIKNG GTPATNYIKIGS, TOV KOPLOV ETLYEIPNUOTIKAOV KIVOOVOV KOl TOV ZUCTNRATOV
Ecotepikod EAéyyov

To Awumntwkd ZvpPooio g Etapelog omidver o0t €xer  efetdoer tovg KHPLovg
EMYEPNUOTIKOVS KIVOUVOLG OV avTIHET®TICEL 0 Ophog kabdg kot ta Xvotipata Ecwteptkov
EXéyyov. Xe emowa Baon 1o Aowkntikd XvpPoviio mpoPaivel oe emaveEétaon TG ETOPIKNG
GTPUTNYIKNG, TOV KUPLOV EMYEIPTUATIKOV KIVOOUVOVY Kot TV Xvotnudtov Ecotepikod EAEyyov

7.2.3  A&wolroynon g avelaptnoiog TOV VOUILOV EAEYKTOV KOTA To opriopeva atov Nopo 3693/2008.

H «Deloitte Xatlnmaviov, Xoguovog & Kopmdavng A.E» (A.M. XOEA: E 120), voppot
EAEYKTEC TOV EVOMOMUEVAOV KOl ETUPIKADV OIKOVOLUK®V Kotaotdoemv g Etapeiog EAAnvika
Koalddwa A.E. yio tnv ypfion mov éanée v 31" Aekepfpiov 2012, dev £yovv oyéocic gite pe v
Etapela elte pe mpdooma mov katéyovv poilovg emomtelog emi Tng YPMUOTOOIKOVOMIKNG
manpoeopnong ¢ Etapelog mov Oa pmopovoav va BewpnBovdv Ot emmpedlovv v
avegoptnoi Tovg Katd TNV MuEpounvi G Topovodg £KOeoNC. ZUVEM®MG TOPAUEVOLV
ave€dptnrot Katd v £vvola tov aphpov 20 tov v.3693/2008.

7.3 Anpooieg llpoogopés ECayopdc- IIAnpogoprokd Xtovyeio,

- Agv vpioTavTol OEGUEVTIKES TPOGPOPES E0YOPAS /KL KOVOVES DITOYPEMTIKNG EKYDPNONG
KOl VTOYPEDTIKNG EEAYOPAS TV PeTOYDV ™S Etoupeiag, ovte 0moladnmote KoTtaoToTIKY
poPreyn mepi e&ayopdc.

- Agv vpiotavtol ONUOCIEG TPOTAGELS TPIT®V Y10 TNV EENYOPA TOV LETOYIKOV KEQPAAAIOL TNG
Etaipeiog katd v tedlevtaia kot tpEyovsa xpnon.

- Xe mepintoon mov 1 Etapeio anopacicel va mpoPel oe tétota dadwkocio avtn Oa yivel
ota mAaiola g Evponaikng vopobesiog kat tng ioybovsag EAAnviknc vopobesiog.
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7.4 T'evikf] ZovEélevon TOV METOY®V KOl OIKALONATO TOV HETOY OV

H Tevu) Xvvélevon ovykaieitanr kot Agttovpyel oouemva pe to opiiopeva oto Kataotatikd
Kol oTIg oYeTIKES dtatdEelg Tov N.2190/1920, 6mmg avtdg £xel TpomomoOel Kot 1oyvEL GNiLEPOL.
H Etaipeia mpofaivel otig mpoPArendpeves dSNUOGIEVGELS, COLPOVO, LOAOTA KOl LE TIC OIOTAEELG
tov N.3884/2010 xon yevikd Aoppdverl To ovorykaio LETPa Yo TNV £YKOLPn Kol TANP EVIUEPOCN
TOV PETOY®V Yo TNV AOKNOoT TOV JKoopdtowv Toug. To tedevtaio dStac@orleTor Hécw TV
ONUOGCIEVCEMV TOV TPOKANGEWV TOV ['eViKdV XVVEAEDCEMV KOl TNG OVAPTNONG OWTMOV GTNV
otocelida ¢ Etaupeiog, oto keipevo tov onoiwv meptlappdvetor Aentopepns TePLypoen TV
SIKOOUATOV TV HETOY MV KoL TOV TPOTOV AGKNONG.

7.5 XivOleon kor Aertovpyio Arotkntikov Xvppoviiov, Emontik@v Opyavmv
kol Emtponov g Etopeiog

7.5.1 Pérot kot appodéTNTES TOV ALoKNTIKOO XVpfoviiov

To Aowikntkd XopPovio g Etoupeiog Exet v vBOvn g paxpompdfeoung otpatnyikng Kot
TOV AEITOVPYIKOV 6TOYV NG Etonpeiog kot ev yével Tov Eleyyov Kot g ANYng omoeAcE®y 6To
mhaico tov oplopévav ard tov K.IN. 2190/1920 kot to Katactatikd kabmg kot T tpnong
TOV ApYOV TNG ETAPIKNG dLKLPEPYMONG.

To Awuntikdé ZvpPoOAl0 GULVEPYETOL HE TNV OMOPOITNTI) CLYVOTNTA, MOOCTE Vo EKTEAEL
OTOTEAECUATIKG TO KaOTKOVTO TOVL.

Ot poéAot kot o1 appodIOTNTEG TOL Aok TIKOV ZupBovAiov cuvoyilovtol ot kAT

o EmnifAeyn kot mopakorovOnon tov Asttovpyudv ¢ Etapeiog kabmg ko Eleyyog emitevéng
TOV EMYEPNUATIKAOV GTOYOV Kol LOKPOTPOOEGL®VY GYedimV.

¢ Awrtdmwon kot Kafopiopdc tov Pacikdv asumv kot 6toyxmv e Etapeiag.

e E&uc@diion evapproviong e viofeTnrévng oTpatnykng Le Toug otdyovs ¢ Etarpeiog

e To Awuntkd ZvppodAilo Sc@oAlel OTL OV LAAPYOVV TEPUTOGELS GVYKPOLOTG
GLUPEPOVTMV Kol €EETALEL TUYOV PAVOUEVO 1] TEPWMMTMGELS AMOKAONG OO TNV TOALTIKY
ATTOPPNTOVL TANPOPOPLOV.

e Awcediion g aélomotiog Kot £ykpion Tov Owovopkadv Kataostdoewv g Etopeiog mpwv
™V teMKn €ykpion avtov and v Taktikn evikn Zuvédevon.

o  Zmv e€ac@dAion tng AoKNONG TG EMYEPNUATIKNG TG dpdiong oe Kabnuepwvn Pdon, péow
€VOG GLOGTNUATOS EWOIKAV ££0VGL000TNCEMY v 1 pLOUIGN TV VIoAoitwy Bepdtov g
OPHOSIOTNTOS TOV VAOTOLEITOL LEGM EWOIKMV OMOPACEDV

e O ypappatéag Tov Atotkntikod ZvpPovAiov €xel ¢ KUPLES APUOSIOTNTES TNV VITOGTHPIEN TOV
[Tpoédpov kat TG YEVIKOTEPNG AELTOVPYING TOV OPYEVOUL.

To vpotauevo A.Z. g Etoupeiog amaptiCeton amd 12 péin (12pueréc) ex twv onoimv:
o 4 eivan extereotikd péAn (Ilpodedpog & 3 Mérn)
e 6 givon un extereotikd pEAN (Avtimpoedpog ko Aourd MEAN)
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o 2 eivar aveEapmnra pn extehestikd (Aowmd péAN)

H obOvBeon tov vootdpevov Awotkntikod XvpPoviiov g EAAnvikd Koldow EAAnvikn
Blopnyavia Kolmdiov A.E sivol n akdéiovdn:

lodavvng Mratcoroc, ekteleotikd pélog, Ipdedpog
Kovotavtivog Adiog, un extedeotikd pérog, Avtimpoedpog
AMEE10G Ale&iov, EKTEAEGTIKO HEAOG

MuyonA Atakoytévyng, un eKTEAESTIKO LEAOG
Avopéac Katodvog, un extereotikd HEAOG

Avdpéag Kupralng, aveEdptnto pn ekteAectikd HEAOG
Nuworaog IN'arétac, aveEaptnto un ektelecTikd HELOG
['edpyrog ZtepytdOTOVA0G, EKTEAECTIKO PEAOG

Ronald Gee, pn ektedeotcd pérog

Roudolf Wiendenmann , pun exteAeotikd PéAOG
[dxwPog 'ewpydvag, pn exteAesTiKG HEAOG

[odavvng Ztavpodmovrog, eKTEAECTIKO PEAOG

Ta pén tov AZ. exkdéyovtar yuo povoetn Onteia and ) evikn Zuvélevon tov Metoyov. To
velotapevo Atotkntikd ZvpPooio g Erapeiog e€eréyn and v Taktikn ['evikn Xvvédevon
¢ 2916 Iovviov 2012 kan 1 Onteio Tov Ajyet evtdg Tov Tpdtov eapnvov Tov étovg 2013.

To Avumtkd Zvppodio cvvedpiace (79) popéc péoa oto £€1og 2012 Kol OTIS GLVEOPLAGELG
mapEsTNoay 1o 9 ek TV 12 HEADY TOL AVTOTPOCHOTMG.

752 Ta proypogikd onuei@pate TV PEAOV TOL ALOIKNTIKOY Zopufovriov €100V @ 0KoAOVOOG :
Lodvvng Mratoorac, IIpodedpog

O x. Mnatoorog lodvvng etvar durhopatovyog HAiektpoddyog Mnyavikodg tov TloAvteyveiov
KARLSRUHE g Avtikng I'eppaviag kou epyaletor otov Opho BIOXAAKO omd to 1970. 'Exet
dwateréoet Arevbuvrg [Torotikod EAEyyov kan Texvucog AtevBuvng yio tv Etopio EAAHNIKA
KAAQAIA A.E xoBmg kot [N'evikog AtevBovng g etanpioc THAEKAAQAIA A.E. an6 to 1991
¢w¢ tov lovAo tov 2011. Eniong katéyer v [Ipoedpikn Béon oto Awokntikd Zvppodio tng
Etapiog EAAHNIKA KAAQAIA A.E. and 10 2005 ém¢ onuepa evd kateiye v avtictouym
0éom oty etapioc THAEKAAQAIA A.E. a6 to 2009 émg tov IovAo tov 2011. Metéyet wg anid
puéAOG Kat o AALeC eTatpieg Tov Opidov. EmmAéov eivon I'pappatéag tov Zuvdéopov Bropnyoviov
Bowwtiag

Kovotavtivog Adlog, Avtimpocopog pun Extedeotind Mérog
O «. Adnog gtvor mroyovyog Mnyavordyos-Hiektpordyog tov EBvikoh MetooPiov [Toivteyveiov

pe peteknaidevon ot eppavia. ‘Exet epyactel ommv Anuodcio Emyeipnon Hiektpiopod 6mov ko
katéhafe avotepn oevBuvtikn Béon. And to 1983 ko émerta Katelye devbuviikég Béoelg oe



EAAHNIKA KAAQAIA A.E. ® caBLeL’
EAAHNIKH BIOMHXANIA KAAQAIQN A.E.

owpopeg  etarpeieg tov Opidov BIOXAAKO. Emiong eivor Ilpdedpoc tov  Atowkntikol
>vpupoviiov g ICME ECAB S.A.

ALé&rog Adeliov, Exteleotiké Méhog

O k. Ale&iov AMéElog elvar mruylovyog tov Owovopkod Ilavemotnuiov Ilepond, pe
LETATTUYIOKES OTOVOEG oTig Xpnuoatoowovoukés Emotiueg tov Strathclyde University ko
epyaletar otov Opho BIOXAAKO and to 1996. 'Exet dwaterléoer Owovopukog Atevbouvtng ya
v Etapioc EAAHNIKA KAAQAIA A.E. yw 10 didotnpa 2002-2003, T'evikog Atgvbuvtng oty
etupio ICME ECAB S.A. yw to dtdotnpa 2003 — 2008 o [N'evikdg Atevboving g Etanpiog
EAAHNIKA KAAQAIA A.E. and to 2009 ém¢ onjuepa.

Myyoni Avoxoyiavvig un Exteieotiké Méhog

Etvon mruypovyog AXOEE. Atetéhece Owovopkdg AevBovrng g BIOXAAKO BITPOYBIT
A.E. and 10 1967 péxpt to 1978. And 10 1979 péypt to 1988 detéhece Owovopikodg AtgvBouving
g EAAHNIKA KAAQAIA AE . Ano to 1989 péypt 1o 2000 dietéhese Okovopkog Atgvbuvng
g BIOXAAKO A.E. eve and to 2000 péxpt onpepa eivan I'evikdg Atevbovng oty idwa etapia.

Avopéag Katodvog , pn Exteleotiké Mérog

O x. Avopéoc Karcavog eivar mruyovyog tov Owkovoukod IMavemomuiov Ilepoidg won
gpyaletar otov Opdo BIOXAAKO and 10 1960. 'Eyxet dwteléost mpoiotdpevog oe ddpopeg
etoupieg Tov opilov kot amd to 1978 g to 1980 kateiye ™ 0éom tov 'evikod AevBuvtn oty
etopeio KAAQATIA BOIQTIAX AE. And to 1989 éwg ko ofjuepa givar AtevBuving tov
TUNUOTOC HeTdAA®Y Tov gtorpelidv Tov Opidov BIOXAAKO. O xvprog Katohvog cuvéBaie
AmOPOCIoTIKG 6TV VwBETNoT Kot gpappoyn oty EALGda, and v Tpanela g EALGdOG, g
owowkaciog HEDGING (avtiotdafuion kvobvou HETABANTOTNTOG TILAOV HETOAA®MV), HUEGHD TOL
Xpnpotiotnpiov MetdAiwv tov Aovoivov (LME). Eniong coppetéyet oto Atotkntikd Zvppfovito
™™g XAAKOP A.E.

Avopéag Kopralng, Ave€aptnro un Exteleotikd Méhog

O k. Avdpéag Kvupralng etvor mruytotvyog tov Tunpoatog Xnuikaov g Puotkopadnpoatikng XyoAng
tov [Movemotmuiov Adnvov. Exel dwutedéoer [Ipoedpog g Kevipikng Evoong Empeinmpiov
EAGdog, g ‘Evoong Boikavikov Empeinmmpiov, tov Eumopwod ot Biopnyovikol
Empeinmpiov ABnvov, tov EAAnvicod Kévipov Tapayoyikdtrag, e EAAnvuag Etoupiog
Awiknong Emyepnoeov, g ‘Evoong Blounyoaviag Zviov. Yanpée emiong Avtumpoedpog g
"Evoong Evponaikod Epmopikod kot Bropnyoavikov Empeinmmpiov kot ['evikdg pappatéag g
‘Evoong EAMvov Xnukov.

Nworaog I'arétag, AveEaptnrto pn Exteleotiké Méhog

O k. Nworaog INoAétag eivar amd@ottog g ®coroyikng oxoAns tov [Havemommuiov AOnvov pe
onovdéc oto Technische Hochschule Wien evd etvor mruytovxog pnyovikdc g GYOANS
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HAektpordymv Mnyavordymv tov E.M.IL. Xt moivety kapiépa tov o k. [arétag €xel avaldPet
otevbuvtikée Béoelg omv ETBA (EAMvikn Tpdmela Biopmyovikng Avéamrtoéng) omv E.ILA.
(Etopia Ilpoypappoaticpod kot Avantoéng) otmv ETEBA (EO6vik Tpanelo Emevovoewv
Blopnyaviking Avdamtoéng) omv omoia dietérece ko ['evikdg Aevboving. O k. Todétog €xet
emiong Olatedécel XouPovrog Awoiknong omv ETEBA kot omv EFG EUROBANK
PROPERTIES AE, ev vmnp&e péhog AX oe miewddo etoupeldv peta&d tov omoiwv ot EFG
EUROBANK PROPERTIES AEAAII kot EPT (avtumpdedpog), kabmg kol o€ SAPOPES
Buyatpkég etarpieg Tov Opthov ETEBA otig onoieg avélafe tn 0éon tov [Ipoédpov tov A katd
TNV TOAVETN GTAOI00POUIN TOV GTOV OpYOVIGHO avTo. EmmAéov v mepiodo 1990-92 npocépepe
oLUPOLAELTIKEG LVINPETiES 6TOVS YTovpyoug Ecmtepikdv, 'ewpylag kot Zvvtovicpo.

I'e®pyroc Xrepyrémoviog, Exterestind Méhog

O k. I'edpyrog Xtepydmoviog ivor mrvytovyog tov Oucovopukov [avemiotnpiov Adnvav (témg
AXOEE) kot epyaleton otov Optho BIOXAAKO AE and 1o 1971. 'Exet drorelécer Orkovopkog
AtevBovtrg g Etapeiag SANITAS ANTIITPOZQIIEIAI AE, xafoc kot oe dAlec Etaipeieg
tov Opitov. Eivar mpoedpog g Etapeiog AIATOYP AE, avtupdedpog g Etapeiog NOVAL
AE kot péhog tov Atotkntikod XvpBoviiov dAlov Etapeidv tov Opiiov.

Ronald Gee, un Exteleotiké Méhog

O «. Ronald Gee omovdace oto Balliol College Oxford kot £xer vanpemoer g Avdtatog
Alopoatikog g AyyAkng moAglikng aepomopiog katd TN Owdpkewn Tov ‘B moykooupiov
moAépov. Eivar pédog tov AX mg EAAnvikd Koimow ta tedevtaio 25 ypdvia. Emiong éxet
dwtehécel g eumopkd péAog tov Arotkntikod ZvpPovAiov tov London Metal Exchange oto
Aovoivo ylo ToALL xpoVIaL.

Rudolf Wiendenmann, pn Extelectiké Méhog

O Dr. Rudolf Wiendenmann éyet omovddoet ymukdc oto Ludwig- Maximilians Universitét
Miinchen kot givon kdToy0g S1OUKTOPIKOV OTIC PLOIKEG emoTNUeS. ATd 10 1967 g 10 1976
gpyaoOnke oty opdoda epeuvav kat ovamtuéng g SIEMENS ot T'eppovia. And to 1976 émg
10 1990 gpydotnke mg AtevBuvtig o dlapopetikd Tunuata g SIEMENS evd and to 1991 €mg
10 1998 xateiye ™ 0éom tov [Ipoédpov Tov TUNHOTOG KoAWdimY evépyelag. EmmAéov yia to
oot 1994-1997 kateiye m 0éom tov IIpoédpov tov Evponaikod Xvvoéopov Iapoaywydv
Koiwodiov (EUROPACABLE). Ermiong sivor péhog tov Aroikntikod ZvpPoviiov tg ICME
ECABS.A

ILéxopoc I'. I'ewpydvac, pn Extereotiké Mérog

O k. ldxwBoc T'swpydvoc omovdoce oty Avotdn Zyoln Owovopuxk®v kot Eumopikov
Emomuaov (Abnva, 1955), kabbdg kot oto Harvard Business School (Advanced Management
Program — avoién 1979). Eivar un Exteleotikdc Avtimpoedpoc tov Atokntikov Zvpfoviiov g
Tpanelag Ilepoamdg war Tlpodedpog ¢ Emrpomng Awyeipiong Kivdovov. Atletédece
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Extedeotikdc Aviumpdedpog tov Atotkntikod Xvpfoviiov g Tpdareloag and tov lavovdpro tov
1992 émw¢ tov Mdio tov 2004. Eivan eniong [1pdedpog tg EAAnvikd Xpnupatiotipia A.E., kabng
Kol pEAog Tov AX. Tov Opyaviopod Tniemuovovidv EALddog AE. (OTE), uélog tov A.Z. tov
Yuvdéopov EXnvikedv Blopmyavidov kot Avtimpdedpog tov AX. tov EAAnvo-lammvikod
Eumopikod EmpeAnmmpiov. Akdun, dwotedel pédog tov AZ., YopiG EKTEAESTIKES OPUOSIOTNTEG,
SPOPOV EUTOPIKAOV, BLOUMYOVIKAOV, YPNUATOSOTIK®OV £Tonpeldv. Tov IovAo tov 1958 e1omAbe
otV vanpecia Tov Opyavicuod Xpnuotodotnoews Owovoukng Avantuéeng (0.X.0.A.), g
petémeito ETBAbank kot aneympnoe petd amd 32 ypovia (31.1.1991) wg npmdtog Yodotkntig.
Atetéhece Avtumpdedpoc kor Méroc ¢ Emutponng Kepaiowoyopdg amd 12.1.1989 £émg
31.1.1991, Méhoc g Exteleotikng Emtponng tov A.X. g Evdocewng EAnvikav Tpanelav,
Méhog ¢ Emtponn|g tov Avaminpotov Aotkntav tov [dpopdtov Maxporpdbeoung Iictng
tov Xopov ¢ Evporndikng Kowdmroag kot Mélog tov Atowkntikod XvuBoviiov Tov
Ivotitovtov Owovopkov kot Buopnyavikov Epsvvav (1LO.B.E.) Awtélece Ilpdedpoc g
Emitpomnic EAéyyov g Tpanelog Iepomg (Iovviog 2000 - Avyovstog 2001).

Lodvvng Zravpénovrog, Extereotind Méhog

O «. Iodvvng Zravpomovrog eivor mruylovyog tov Ilavemompiov Ilepoad (mponyv Avatatn
Buoopnyavun Zyxol Ilepad) wor epyaleton otov Ophko BIOXAAKO and 1o 1972. ‘Exet
dwtehéoel Owovopkdg Atevbuvng oty etaupia BITPOYBIT AE (1978), I'evikdg AtevBovnig
omv etarpio EAAnvika Koiddw Mecoroyyiov AE (1989), I'evikdg AevBuvtrg oty KEM AE
(1998) kan I'evikdg AtevBuving ot ZIAENOP AE (1999). Metéyet o¢ péhog tov A.X ko 6€ GAAEG
etopieg tov Opilov.

7.6 Emtpom EAéyyov (Audit Committee)

7.6.1 Heprypaen g ovvBeong, Aertovpyiog, £pyov, APROSOTHTOV KOl TEPLYPOON OgpndTov mov cvinTovvTal 6TIg
ocvvedprdoeig g Emrpomig

H Emuponn EAéyyov, n omoia exiéyeton ko Agttovpyet cdppova pe tov N. 3693/2008
(0p0.37), amotereiton amd Tpio pun eKTEAESTIKA PEAN TOV Aok TIKOL XVpPPovAiov €K TV
omoiwv to éva givar aveEdptnTo Kot £xel MG KOPLO £PY0, GTO TAAIGLO TOV OO TOV MG AV
VOO TEPLYPUPOUEVOV VTOYPEDCEMY, TNV TOPOYN VLTOCTAPIENS TPOS TO ALOIKNTIKO
Zvppooio g Etapeiog yioo v ekmApwon TG OMOGTOANG TOL CYETIKA WE TNV
SLIGPAAON TNG OMOTEAEGLOATIKOTNTOS TOV AOYICTIKMOV KOl OIKOVOLUK®Y GUGTNUATOV, TOV
ELEYKTIKMOV UNYOVICUAV, TOV GUGTNUATOV SI)EIPIONG TOV EMYEPNUATIKOV KIVOHV®V, TNV
OlloPAAMoN TG CLUUUOPEMOONG HE TO VOUIKO KOl KOVOVIGTIKO TAOIGIO KOl TNV
QTOTEAECLLATIKY] EQPOPLOYN TV apydV TS Etaupikng Atakvpépvnong.

Ewwotepa, n Emtporn EAEyyov €xet Tig €€Ng approdioTnteg:

- Noa g€etdlel Vv anoTEAEGUATIKOTNTO OA®V TOV EMTEd®V NG Aloiknong oe oxéon Le
™ JweOAasn TV mOpwV Tov dlayepilovtal Kot T CLUUOPE®OT TOVG HE TNV
KoOEpOUEVT TOMTIKT Kot SLodIKAGieg TG eTOpEiog,
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- No a&oroyel T1g dodikaoieg Kol To OTOYXELD Yo TNV EMAPKELN TOVG GYETIKE e TNV
emitevdn TOV OTOY®V KOl EKTIUNON TNG MOMTIKNG KOl TOL TPOYPAUUOTOS 7TOL
avapEPETAL TNV VIO EETOOT dPACTNPLOTNTA,

- No eléyyel meplodikd T1c Opopes Aettovpyiec twv Odpopwv Oevbuvoemv 1
TUNUATOV, £TOL TOV Vo, SIloPAAILeTOL OTL Ol JLAPOpPES Aettovpyieg Tovg de&dyovion
OUHOAG, elval cOUE®VEG e TIg 0dnyieg ¢ Atoiknong, v moAtiky| g Etapeiog, Tig
dladKacieg Kot 0Tl AVTEG CLUUHOPPMVOVTOL LE TOVS 6TOYoVS NG Etonpeiog kon pe ta
TPOTLTOL TNG ALOIKNTIKTG TPOUKTIKNG.

- No e€etdlel 11 eKBEGELS TOV E6MTEPIKOV EAEYYOV KO EOIKOTEPD VOL:

- A&loloyel TV MAPKELD EKTACTG TOVG
- EmPeporodver v axpifela tov ekBécewv
- Na e&etdlel TV endprelo LTOGTNPIENG TOV OTOTEAECUATOV

H Emuponp EAéyyov Aapfdver 11¢ mopakdtw ekbécelg yuu v dpactnplotnTo T0U
eAEyYOL:

- 'Extoxteg

- Tpynviaieg otkovopkod eAEYy oL

Etoteg taktkon eléyyov

Ex0¢oe1c Etaupikng Ataxvfépvnong

H Emutponr) EAéyyov efetdler xor dwuocpariler v aveEaptnoio tov EEmtepikov
Eleyktov g Etopeiog kot Aapfdver yvoon tov opnuitov tovg kabmg Kol tomv
ExBécewv EAéyyov enil tov emoiov i evoiduecov Owovopkav Kotaostdoewv g
Etapeioc. TTapdAinia, mpoteivel 010p0mTIKES EVEPYELES KO SLOOIKOGIES TPOKELUEVOD
Vo AVTILETOMGOOOV TVYXOV guprpoTa 1 advvapies e meploxés OovouKng Avapopag
N GAA®V onuavtikav Asttovpyiov g Etapeioc.

Xoupova pe tov Kavoviopd Aegrtovpyiag e, n Emtpon EAEyyov amaprtiletar amd
éva ave€apTNTo KOt U €KTEAESTIKO HEAOG TOL AtloknTikoy Zuppfoviiov kot dvo un
EKTEAECTIKA WEAN T OoToiol O1BETOVY TIC AMOTOVUEVES YVAOGELS Kol EUTELPIES Yol TO

épyo g Emtponc.
H voiotapevn ovvBeon g Enttponig EAEyyov givon n axdAovOn:
MéM:  Avopéag Kupralng - AveEapmnto un ekteleotikd pérog AX.

Muyond Ataxoyidvvng - Mn exteleotikd péhog AX.
Avdpéag Katodvog - Mn ektehestikd péhog AX.

7.6.2 Ap1Opég ovvedpracemv g Emrpomic kot cuyvotnta coppetoyxs KGOe pélovg 6Tig 6LVES PLAGELS
H Emutponr EAEyyov cuvedpiace 4 popég katd o 2012, pe mAnpn aroptio.

7.6.3 A&oAdyNoN 0ToTELECPATIKOTNTAS KLl EMdO6ce®V TG EmTpomig
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Méypt T ovvtagn g Topovcag ANAwong, dev €xovv Beomiotel £101KEG O1UOIKAGIES V1oL
mv afloAdynon ¢ amotelespatikétntog ™ Emtponng EAéyyov. H Awoikmon g
Etoupeiag 0o Oeomicel oyeticéc d1adkacieg 6To HEAAOV.

8. [lMepiBaAAovrikog / EmrayyeAuarikog Kivbuvog

O Ouhoc EMnvikd Koalddwo katavoel Tnv aAAnienidopaon petald g Asttovpyiog Tov Kol Tov
QLOIKOV Kot gpyactakol mepPdiiovioc. o to Adyo avtd, e@aplolel TOAMTIKEG KOl GLGTHUATO
Kol TpoPaivel oe cuveyeic emevovoElg 6€ £pevva Kot avamTtuén Texvoyvmaiag mov Bonbovv otnyv
enitevén Tov 6TOYOL NG Yo OGN AVATTLED.

Q¢ TPOG TNV OVIYETOMION TOV EVOEYOUEVOV EMATOCEOV 61O TEPPAAAOV (TEPPAALOVTIKOG
Kivduvog) kot tnv vyeio Kot ao@AOAE TOV OovOpOTIVOL Svvapikod TG (EmMayYEALOTIKOG
kivduvog), m etoupia dedyet Oleg T amapoitnteg HEAETEC EMIKIVOLVOTNTOS Kot AdpPavel
TPOMTTIKEG OPACES Kot evEPYELEG, KaTOmMY Tapakolovdnong oyetikav deiktov (ITotdtntog,
[TepBarrovtog, Yyeiog kot Acpdietoc) mov £xet B¢oetl. Ot deikteg avtol mapakoiovhovvtar Kot
a&10A0YOVVTOL GLGTNUATIKA KOl KOWVOTO10UVToL 6€ OAa Ta nineda Tov Opidov. EmmAéov, yia 1o
OUVOAO TWV EYKOTOOTACEWV Tou Opidou otnv EAAGSa, 0 OUIAOG KOTEXEL TILOTOTIOLNGON TWV
Juotnuatwv Aaxeiplong Mowdtntag katd to mpotumo ISO 9001:2008, MNeptPBaAAoOVTIKAG
Awaxeiplong kata to nmpotumo ISO 14001:2004 kat Yyeioag & Aodpalelag otnv Epyacia katd to
npotuno OHSAS 18001:2007.

9. MeTroxXIKO Ke@PAAaIiO BuyarpiIKwVv KAl CUYYEVWYV ETAIPEIWV TOU
OuiAou

31/12/2012

EIMQNYMIA Nopope AprOpég Metoyav O\”ouac‘rm,ﬁ MST?XW()

a&io peToyms KEQAAULO0
Ouyatpikég
FULGOR AE EURO 12.119.237 2,94 35.630.557
ICME ECAB S.A. RON 348.634.000 0,1 34.863.400
LESCO 00D EURO 5.850 51,54 301.506
GENECOS S.A. EURO 10.000 25 250.000
LESCO ROMANIA RON 90.000 1 90.000
DELAIRE EURO 15.000 1,71 25.650
E.AE. AE. EURO 40.000 2,93 117.200
ZUyYeVEig
STHAMET A.E EURO 15.900 29,35 466.665
METAL GLOBE L.T.D EURO 250.000 1 250.000
METAL AGENCIES L.T.D GBP 1.000.000 1 1.000.000
COPPERPROM E.ILE EURO 600 30 18.000
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10. Ymokaraornuara rtn¢ Eraipgiag

H Etoupeio swotmpet :

1. Ynokatdomuo eni g odov Ilepaidg 252 Tadpog Omov gupickovior To EUTOPIKE
TUNHOTO.

2. Ymokotaomua €1 to KaAoymdpt ®ecoalovikng ylo Ty TOANCY TV TPOIOVI®V €15 TNV
Bopeta EALGSa.

3. Ymokatdotnpa €1 Aylo I'edpyro Apadetdc 0mov vpicKeETOL TO €PYOOTACIO ZVPUAT®V
Epayie.

4.Ymoxotdotnpa 1 to Owodeuta Bowwtiag (530 yd. E6vikng 0600 Abnvav-Aapioag) 6mov
evploketan 10 gpyootdoto [apaywyne [TAactikdv kot EAactikdv Metypdtov.

5. Ymokatdompa €ig v Onpa Bolwtiag (69ov yid. [Toratdg E6vikng 0500 AGnvov-Onpav)
omov gvpioketan 10 gpyootdoto [Hapaywyng Karwdimv.

6. Yrokatdomua €1 10 Mopovot (Apapovsiov Xoravopiov 33) émov gupickovior to
Kkevipkd ypooeia tng Etoupeiac.

11. Znuavrika@ ysyovora mou ouvéBnoav amo tn Anén tng mepiodou
MEXPI TNV NuEPOUNViIa uTTo0ANS TNS £€KBsoNC

H Ertaipia evtog tov lavovapiov tov 2013 mpoydpnoe oe evépyeieg Aong g Kowvompadiog
‘KOINOITPAZIA NEXANS — EAAHNIKA KAAQAIA — FULGOR — AEH 2009°, Ady®m ANéng
TOV OPAGTNPLOTHTOV TNG.

12. ZYMIEPAZMATA

Kvpieg xor Kdprot Métoyor cog mapovsidoape tov amoroyiopod g Atayeipiong g xpnoemg
2012 1ovg KvdHVOUS Kot TOVG TPOTOVS dloyelptons ovTdV KoBdS Kot TIG TPOOTTIKEG KOl TNV
eEEMEN ™ Etapeiog yia to 2013.

H mpdtaocn tov Arowknrikod XZvppovAiov g “EAAHNIKA KAAQAIA AE” mpog ™ I'evikn
2uvélevon TtV PETOYOV elval va pn yivel dtovoun HePIGUOTOS amd KEPON TPONYOOUEVOV
YPNOEWV.

Telewwvovtag cog moapakaiovpe Kvopieg kor Kopior Métoyor va eykpivetre tig Otkovouikég
Koataotdoeig g Etapeiog, kabahg eniong kot v mopovca Exbeon, yia v yprion mov éange
mv 31n AekepPpiov 2012, apod Tp®OTO GOG ELYOPIGTHCOVLE YO TNV EUTIGTOGVVI GOG TPOG TNV
Etoupeio.

ABnva, 25 PeBpouapiou 2013

O MNpodedpog Tou AloiKnTIKOU ZupfouAiou
lwdvvng Mmraro6Aag
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I'.’Ex0gon EAéyyov AveEaptntov Opkmtov EleykTi
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'Ex0eon EAéyyxoo AveSaptnroo Opkwtoo EAeyktn Aoylotn
IIpog tovg petoyovg tng Etarpeiag «<EAAHNIKA KAAQATIA A.E.»

"Ex0eon emi tov ETapikov kot Evorompévov Owovoukov Kotaostdosov

EAéyEape TIG CUVNUUEVEG ETOLPIKEG KO TIG EVOTTOMNUEVEG OIKOVOLIKEG Kataotdoelg T Etapeiag
«EAAHNIKA KAAQAIA A.E.», ol onoieg amotelohvtal amd TNV €TOIPIKT KO EVOTOUUEVN
Katdotoon owovokng 0éong g 31ng Askepfpiov 2012, T1g eTOplkég KOl EVOTOMUEVES
KOTOOTAGELS GUVOAKOV E€1G00NMUOTOC, UETABOAMV 18IV KEQOAOI®MV KOl TOUELOKOV PODV TNG
YPNOEMS OV EANEe TNV MUEPOUNVIQ aVTH, KOODS Kot TEPIANYN CNUOVTIKOV AOYIGTIKOV OpyDV
Kot LeBOd®V Kot AOUTEG EMEENYNUOTIKEG TANPOPOPIEC.

Ev0vvn g Awoiknong ywe 1ig Etaipikég kar Evorompéves Owkovopkég Kataotaoeig

H dwoiknon £xet v €uBHVN Yo TV KOTAPTION Kot EOA0YN TOPOVGINCT) AVTAOV TV ETOUPIKMY KO
EVOTOMUEVOV  OWKOVOUIKAV — Kotaotdoewv — odpeova  pe  to Awbvp  IIpotoma
XPNUOTOOTKOVOUIKNG AVaQOopAs, OTwg avtd xovv vioBetBel and v Evponaik Evoon, dmwg
Kol ylo €KElVEG TIG €0MTEPIKEG OIKALOEG, oL M doiknomn kobopilel og amapaitntes, OGTE Vo
kafiotator dvvor M KOTAPTION ETAPIKOV KOl EVOTOUUEVOV OIKOVOUK®V KOTOUCTACEDV
amoAAQYLEVOV omtd 0LGLDOT avakpifeta, Tov opeileton gite o€ amdn gite og AdBoc.

Ev00vn tov Eleykt

H dum pog evbdvn eivor va ekppdoovpe yvoun el avTOV TOV ETOUPIKOV KO EVOTOUUEVOV
OKOVOIKAV KOTAGTAGE®V e PAon Tov EAeyyO pag. Atevepynoope Tov EAeyxd LOG GOUPOVO e
ta Aebvn [lpotoma EAéyyov. Ta mpodTLmA 0WTE 0mottodv Vo GUUUOPPOVOLOGTE HE KOVOVEG
deovroroyiag, kabmg Kot vo oxedldlovpe Kot dlevepyode TOV EAEYYO LE GKOTO TNV OmOKTNON
€VA0YNG OLGPAAONG YOl TO €AV Ol ETALPIKES KO EVOTOINUEVES OIKOVOUIKES KATOOTACELS givat
amoAAaypéveg amd ovotddn avakpifeta. O Eleyyoc TeptlapPaverl Tn JlEVEPYELN OUOTKOGLDY Y10l
™V anOKTNON EAEYKTIKOV TEKUNPI®V, GYETIKA LE TO TOCE Kol TIG YVMOGTOTOMGELS OTIG ETOPIKEG
Kol TIG EVOTOMUEVEG OIKOVOUIKES KataoTdoels. Ot emleydueveg dwdikacies Paciloviar oty
Kpiom Tov eAeyKT| TEPIAAUPOAVOUEVIC TG EKTIUNONG TOV KIVOUVOV 0VGLO0VG avakpifelog twv
ETOPIKOV KOl EVOTOUNUEVOV OIKOVOUIKAV KOTAOTAGE®VY, TOL opeidetan ite o€ amdtn eite o€
MaBog. Katd ™ dlevépyeta ovTdV TOV EKTIUNCE®MY KIVOUVOV, 0 EAEYKTNG eEETALEL TIC E0MTEPIKES
OwAidec mov oyetifovior pe TNV KOTAPTION Kol €OAOYN TOPOVLGIOCT TMOV ETOUPIKAOV KOl
EVOTIOMUEVAOV OIKOVOLUK®V KATOOTACEDV TNG ETAPEING, UE OKOTO TO GYEOOGUO EAEYKTIKAOV
SLdIKAGIOV KOTAAANA®VY Y10 TIG TEPIOTAGELS, OAAG Ol Pe GKOTO TV £KOPOCT YVOUNG €L TNG
OTOTEAECUATIKOTN TG TOV E0OTEPIKMOV OKAIO®V NG etatpeiag. O éleyyog meptlappdaverl emiong
v afloAdynon ™G KOTOAANAOTNTOS TMOV  AOYIOTIKOV — opy®dv kot  peBddwv  mov

Xat{nnavAov Zodlavog & Kapndavng Member of

Avvupun Etaipeio Opkwtwv EAeyktwv & TupBouAwy Emixelpricewv Deloitte Touche Tohmatsu
AP M.A.E. 28953/01AT/B93/2052

Oeocalovikn: Avdplavourtddewc 1A, 551 33 Kahapapld,

TnA.: +30 (2310) 406.500, Fax: +30 (2310) 416.447
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YPNOLOTOONKOY KOl TOV EDAOYOVL TMOV EKTIUNCEMV TOV £YvoV amd T dtoiknon, Kabmg Kot
afloAdynon TG GLUVOAIKNG TOPOLGINCNG TOV ETAUPIKMOV KOL EVOTOMUEVOV  OIKOVOLK®V
KOTAGTAGEWMV.

[Tiotevovpe OTL TO EAEYKTIKA TEKUNPLOL TTOL £YOVUE GLYKEVIPMGEL EIvaL EXOPKN Kol KOTAAANAQ

v TN OgpeAimwon g EAEYKTIKNG LOG YVOUNC.

I'vopn

Kotd 1t yvopn poc, ot GUVNUUEVEG ETOPIKES KOl EVOTOUUEVEG OIKOVOMIKES KATOGTAGELS
mapovctdlovy gvAoya, amd KAOe ovoumon dmoym, v owovopkn 6éon g Etopeiag
«EAAHNIKA KAAQAIA A.E.» xat towv Quyatpikdv avtig kotd v 31" AekepBpiov 2012 kot
TN XPNUOTOOIKOVOLIKY] TOVG EMIO0CT] KOl TIG TAUEWNKEG TOVS POEC Yol TN ¥PNon ov €Anée v
nuepounvia avt copeova pe ta Aedvn Ipdtoma Xpnuotoouwovoukng Avapopds, 6mmg autd
&yovv viofet el amd v Evponaiky Evoon.

Avoopd erti AMov Nomk®dv kow KavovieTik@v Ospudtoyv

a) Zmv Exbeon Awyeipiong tov Aotkntikod ZvpfovAiov meptlopfdvetor SNA®oN £TOUPIKNG
dtakvPépvnong,  omoio TopEYEL TA TANPOPOPLaKE oToLyEia Tov opilovtal GtV TAPAYPOPO
34 tov dpBpov 430 tov K.N 2190/1920.

B) Emoainfedoope ™ ovppwvio kor v aviietoiynon tov mepieyopévov ¢ ‘ExBeong
Awxeipiong tov Aotkntikov ZvpuBovAiov pHe TIC CUVNUUEVES ETOIPIKEG KOL EVOTOLNUEVEG

OIKOVOUIKEG KOTAOTAGELS, 0T TAaiclo Towv opldpevov and ta apbpa 43a, 108 kot 37 tov
K.N. 2190/1920.

ABMva, 26 OgPpovapiov 2013
O Opxwtdg Ereyktic Aoyiomg

Anpntplog Kovtoodg — Kovtodmovrog
AM. ZOEA: 26751
Deloitte. Xat{nmavrov, Logiavog & Kapmdvng A.E.
Opkotot EAeyktéc & Emyeipnuoatikoi Zoppoviot
OpaykokkAnotds 3% & Tpavikov 151 25 Mapovot, Adfqva
AM. ZOEA: E 120

Xat{nnavAov Zodlavog & Kapndavng Member of

Avvupun Etaipeio Opkwtwv EAeyktwv & TupBouAwy Emixelpricewv Deloitte Touche Tohmatsu
AP M.A.E. 28953/01AT/B93/2052

Oeocalovikn: Avdplavourtddewc 1A, 551 33 Kahapapld,

TnA.: +30 (2310) 406.500, Fax: +30 (2310) 416.447



EAAHNIKA KAAQAIA A.E. ® caBLel’
EAAHNIKH BIOMHXANIA KAAQAIQN A.E.

A. ETiioieg Evomompéveg ko Atopikéc Owovopkéc Karaotaoeig



EAAHNIKA KAAQAIA A.E. ® caBLeL’
EAAHNIKH BIOMHXANIA KAAQAIQN A.E.

® ABLEL

EAAHNIKA KAAQAIA AE.

EAAHNIKH BIOMHXANIA KAAQAIQN A.E.

ETHZIEX ATOMIKEEX KAl ENOMIOIHMENEX
OIKONOMIKEZX KATAXTAXEIZ
g 31 AEKEMBPIOY 2012

Page: 6
Mvpyoc ABnvav, B” Kripo, Mecoyeiov 2-4,
ABnva, TK 11527

www.cablel.gr

AP.M.AE. 2131/6/B/86/19


http://www.cablel.gr/

EAAHNIKA KAAQAIA A.E.
EAAHNIKH BIOMHXANIA KAAQAIQN

A.

®
® CABLEL

INEPIEXOMENA

Atopukn kot Evorompévn Katdotaon Zvvoiikov Eicodnpatog
Atopuc kot Evorompévn Katdotaon Owovopikng @éong
Evomomuévn Katdotaon Metafordv [diov Keporaiov
Atopkn Katdotaon Metaforav [diov Kepalaiov

Atopuc kot Evomompévn Katdotaon Tapsiokadv Poov

INUEIDGELS £TTL TOV OIKOVOLUK®V KOTAGTAGEDV

XEAIAA

6-60



EAAHNIKA KAAQAIA A.E. ® casLeL’
EAAHNIKH BIOMHXANIA KAAQAIQN A.E.

YHMEIQXEIY EIII TON OIKONOMIKQN KATAXTAYEQN THX 31 AEKEMBPIOY 2012

Atopkn] ko Evorompévn Kataotaon Xvvoikov Evcodnpatog

(Moed o6& Evpad) OMIAOX ETAIPEIA

Znp. 2012 2011 2012 2011
Moioceg 6 439.343.332 414.593.446 = 363.521.879 326.655.026
Kéotoc odéviov 9 (422.174.872) (387.705.507) (356.097.793) (309.653.714)
Mewkté Képdog 17.168.460 26.887.939 7.424.086 17.001.312
Aowd éc0d0 7 3.410.946 4.997.284 1.937.337 1.402.941
Etoda S1abeonc 9 (7.548.341)  (7.325.092) (3.574.414)  (4.029.916)
‘E&odo. doikmong 9 (8.773.573) (8.340.927)  (4.400.726) (4.961.100)
Aouré ££08a 8 (2.132.458) (4.403.344)  (1.353.861) (1.560.180)
Amnoteléopoto eKpeTdAlevong 2.125.034 11.815.860 32.422 7.853.057
XpNHATOOIKOVOLIKE £5050 11 1.112.678 2.017.142 2.688.383 928.795
Xpnpatootkovopkd ££0da 12 (16.455.417) (10.236.308)  (11.842.145) (7.140.967)
‘Ecoda amd pepiopora o 217.281
Képdn /(Znuieg) amd cvyyeveic emtyeipnoelg (71.761) 12.780 - -
Képdn wpo @opov s160dqpatog (13.289.466) 3.609.474  (8.904.059) 1.640.885
DOpog 160N NOTOG 18 2.101.220) (278.420) 1.973.264 (546.228)
Képdn / (Znpisc) ypiiocng (11.188.246) 3.331.054  (6.930.795) 1.094.657
Aowd é60da
Svvarhoypotikés Atapopés Metatponng (961.250) 386.346 - -
MetaBol ebhoyng o&iag aviicTaOong TOLEWK®Y PODV 77.172 (2.419.247) 50.050 (1.935.054)
Dodpog e1c0dMpaTog 610 oTOLYELD TV AoV £60SV (14.086) 524.287 (10.010) 446.817
YHv0ro LoT@V £608 MV (898.164) (1.508.614) 40.040 (1.488.237)
YHvoro 0TOTEAECPHATOV YPHOEDS (12.086.410) 1.822.440  (6.890.755) (393.580)
Képon / (Enpiec) mov avaroyodv
- OTOVG HETOYOVG TG UITPIKNG (11.213.415) 3.262.533  (6.930.795) 1.094.657
- o€ TpiTOVg 25.169 68.521 -
Képdn / (Enpisc) ypiiceog (11.188.246) 3.331.054  (6.930.795) 1.094.657
XOVoro ATOTELEGPATOV TTOV UVAAOYOVV
- OTOVG HETOYOVG TG UITPIKNG (12.097.086) 1.754.601  (6.890.755) (393.580)
- o€ TpiTOVg 10.676 67.839 -
YHvoro 0TOTEAECPHATOV YPHOEDS (12.086.410) 1.822.440  (6.890.755) (393.580)
Képon / (Enpiec) ava petoym
Boaotkd képdn avd petoyn 24 (0,387) 0,117 (0,239) 0,039
Amopeopéva kEpdn avd petoym 24 (0,387) 0,117 (0,239) 0,039

Ol eNCLVATTOUEVEG OUEIDOELS TOV AVOPEPOVTAL OTIS 6EAIdEG amd 6 émg 60 amotehobv avandoTUcTO HEPOG TMV
OIKOVOIKMV KATOGTACE®DY



EAAHNIKA KAAQAIA A.E.

®
® CABLEL
EAAHNIKH BIOMHXANIA KAAQAIQN A.E.

YHMEIQXEIY EIII TON OIKONOMIKQN KATAXTAYEQN THX 31 AEKEMBPIOY 2012

Atopki] ko Evorompévn Kataotaon Owovopkig Ofong

(IMoed oc Evp) OMIAOX ETAIPEIA

Znp. 2012 2011 2012 2011
ENEPTHTIKO
Kripia, owonedo kot egomhiopog 13 148.722.702 142.699.539 70.809.530 69.658.858
AvLo. TEPIOVGLOKE GTOYEIN 14 10.681.176  10.160.040 494557 267.637
Enevdvoeig oe axivnta 15 383.271 2.270.174 383.271  2.270.174
Zoppetoy£s oe Buyatpucss Kot ouyyevels entyelpioelg 16 605.268 779.726  49.888.215 21.146.967
Aowég enevdvoelg 17 1.807.484 1.807.484  1.807.484 1.807.484
AVOBUALOUEVES POPONOYIKES OOLTOELS 18 231.404 427.949 - -
Aowég amortioelg 20 1.072.420 574.029 954.588 469.670
Zvoho pun KUKLOPOPOHVTOG EVEPYNTIKOD 163.503.725 158.718.941 124.337.645 95.620.790
Amobépata 19 87.938.716 92.165.783 45.396.172 45.580.792
Epmopucég kot Aowég omontmoeig 20 70.979.964 76.081.125 72.687.181 84.220.775
Mopdywyo. 30 287.899 130.965 248.145 130.965
Tapewxd dwbéopa kat 16odovapa 21 17.696.954 18.983.379 14.798.759 12.562.333
ZHvoro KVKAOPOPOHYTOG EVEPYITIKOD 176.903.533 187.361.252 133.130.257 142.494.865
XOvoLro evepyNTUKOD 340.407.258 346.080.193 257.467.902 238.115.655
MMAOGHTIKO
IATIA KEQ®AAAIA
Metoyikd kepdroro 22 20.977.916 20.977.916 20.977.916 20.977.916
Awpopd vép To Gptio 22 31.171.712 31.171.712 31.171.712 31.171.712
Amobepotikd 23 21.310.598 22.194.269 24.557.927 24.517.887
Képdn eig véov 29.703.324 40.951.919 10.937.486 17.868.281
Towe ke@ahara amodidopeva 6TOVG PETGYOVG 103.163.550 115.295.816 87.645.041 94.535.796
Aucordpoto petoyneiog 830.003 819.327 - -
Zivolo WBiov ksparaioy 103.993.553 116.115.143 87.645.041  94.535.796
YINIOXPEQXEIX
Advera 25 59.279.543 65.405.241 30.693.076 38.016.667
Yroypedoelg and ypnUatodoTikés cHmoelg 166.641 438.273 - -
Y7oypedOELg TapoxdV TPOSHTIKOD Ady® e56500 amd TV vinpesio 26 2.146.416  2550.018 1.156.946  1.219.893
Emyopnyficeig 3.595.407 1.537.093  3.534.657 1.476.343
TpoPAéyeg 29 200.000 200.000 200.000 200.000
AvaPoAlopeves GopoOAOYIKEG VIOYPEDTELS 21 7.139.895 9.499.384 1.853.591  3.816.845
ZHvoro HaKPOTPOBEGPMY VOYPEDCEDY 72.527.902 79.630.009 37.438.270 44.729.748
Adve 25  108.470.222 105.352.490 71.093.859 56.882.150
Ymoypedoels and xpnpuatodotikés pcbooelg 321.975 675.683 - -
MpounBevtég Kxan Lowmég vIoypPedGElg 28 55.047.060 43.728.263 61.272.227 41.440.651
Mapdywyo 30 46.546 578.605 18.505 527.310
Zibvodo BpayvrpéBeopmv vroypedoeov 163.885.803 150.335.041 132.384.591 98.850.111
Zbvodo voypedcEOV 236.413.705 229.965.050 169.822.861 143.579.859
Zbvodo 1iov keparaiov KoL VTOYPEDCEWY 340.407.258 346.080.193 257.467.902 238.115.655

O1 eMGVVATTOUEVEG OTUEIDCELS TTOV AVOPEPOVTUL OTIG GEAIdEG amd 6 £w¢ 60 amoTelolv avandomTasTo HEPOG

TOV OIKOVOUK®DV KATAGTACEWDV.



EAAHNIKA KAAQAIA A.E. ® casLeL’
EAAHNIKH BIOMHXANIA KAAQAIQN A.E.

YHMEIQXEIY EIII TON OIKONOMIKQN KATAXTAYEQN THX 31 AEKEMBPIOY 2012

Evomompévn katdotaocn petafor@dv 16iov ke@araiomv

Tlocad Evpa@ MeToyucéd

(oot o5 Eupd) Ks(pﬁM)l(o Ko ZDW}:Z‘,“W ot Ao i Aouré Topeopiva Ao Tovoro 1Biov
dpopd LKES . T sp.a‘rlr o 1 . Kképon/ Yivoro Lo N(}Tu Vo l,lm
vmép 70 dwpopés  evroyng oliag ATodspoTikG (Cnnieg) pewoyneios  Kegparaiov
aprio Evomoinong

Ynorowra 1 Iavovapiov 2011 42.555.707  (4.658.284) 1.894.266  26.492.793  37.662.811 103.947.293 751.489 104.698.782

2OVOLo ATOTELEGPATOV YPHOEMS
Képodn (Znpieg) yproewmg - - - - 3.262.533 3.262.533 68.521 3.331.054

Aownd £€606a

Zuvorrory LOTIKES SLUPOPEG EVOTTOINGNG - 381.494 - - - 381.494 4.852 386.346
?g‘:ﬁgig‘l Zgg’v"fng ociag avriotdduuong - - (1.889.425) - - (1.889.425) (5535)  (1.894.960)
SHv0r0 AOUTOY £665mV - 381.494  (1.889.425) - - (1.507.931) (683)  (1.508.614)
XOVoro ATOTEAEGPATOV YPHOEMS - 381.494 (1.889.425) - 3.262.533 1.754.602 67.838 1.822.440
Xuvairayég HE TOVS PETOHOVS TOV

Koatayopovvra orevdeiog oty kabopi 05on

AvENON peToykod kepaiaion 9.593.921 - - - - 9.593.921 - 9.593.921
Metaeopd amobepatikdv /dravoun - - - (26.575) 26.575 - - -
2Ovoro GUVIALAYDV nE PETOYOVS 9.593.921 - - (26.575) 26.575 9.593.921 - 9.593.921
Ynorowwa Ty 31 Askepfpiov 2011 52.149.628  (4.276.790) 4841 26.466.218 40.951.919 115.295.816 819.327 116.115.143
Ynorowrwa v 1 lavovapiov 2012 52.149.628  (4.276.790) 4.841 26.466.218 40.951.919 115.295.816 819.327 116.115.143
XOVOLO ATOTEAEGRATAOV YPOEOS

Képdn xpioenc - 1 - - (11.213.415) (11.213.415) 25169 (11.188.246)
Ao £60da

Svvoldoypoticég Staupopég evomoinong - (946.357) - - - (946.357) (14.893) (961.250)
Meiwon T0GoGTO) GUUUETOYNG GE GLYYEV (35.180) (35.180) - (35.180)
?g‘:ggﬁg’l Z?(‘:J"‘; oGlag aveiotdfuong : / 62.686 i i 62.686 400 63.086
ZOVoAo LOLTAOV £6080V - (946.357) 62.686 - (35.180) (918.851) (14.493) (933.344)
XOVOLO ATOTEAECRATAOV YPOEOS - (946.357) 62.686 (11.248.595) (12.132.266) 10.676 (12.121.590)
Zuvairayég PHE TOVG PETOYOVS TTOV

Kataympovvrar ongvdeiog otnv kabapi) O<on

Metapopd amobepatikdy /diovoun : 4 = 5 5 - -
Xvoho cUVOAAOYAV BE PETOYOVG i q = 7 § -

Ynorowwo tnv 31 Aekepfpiov 2012 52.149.628  (5.223.147) 67.527 26.466.218 29.703.324 103.163.550 830.003  103.993.553

O1 eMGVVATTOUEVEG CTLEIDCELS TTOV AVAPEPOVTOL OTIC GEAIDEG o 6 £1¢ 60 amoTeLoVV avandoTasTO LEPOG
TOV OIKOVOHIKOV KATAGTAGEMV.



EAAHNIKA KAAQAIA A.E. ® casLeL’
EAAHNIKH BIOMHXANIA KAAQAIQN A.E.

YHMEIQXEIY EIII TON OIKONOMIKQN KATAXTAYEQN THX 31 AEKEMBPIOY 2012

ATopiK1] KOTA0TOON PETAPOLAOV 1OV KEQULAUIOV

(ITocd o Evpd) l\:[(:og: ;60'(8(:')5;"?0 AmofepaTikG Aowa Zm'? £gu é/va Tovodro 18imv

0 (gp'; o p gohoyng agiog  AmoOspoTikd ('g::liislg) Keporaiov
Ynorowra 1 Iavovapiov 2011 42.555.707 1.535.018 17.716.302 14.422.452 76.229.479
ZOVOLo ATOTELEGPATOV YPHOEMS
Képdn (Znpieg) ypnoems - - - 1.094.657 1.094.657
Aoutd £600a
Msto)rn'] sf)?»royng aéiag avriotduiong ) (1.488.237) i i (1.488.237)
TOUEWKDY PODOV .
ZOvVolo AOWTAV £660 0V - (1.488.237) - - (1.488.237)
ZOVoLo ATOTEAEGRATAOV YPOEOS (1.488.237) 1.094.657 (393.580)
Zuvairayég HE TOVS PETOYOVS TTOV
Koatayopodvra omevdeiog oty Kabapi
0om
AvENoM Metoykol kepoiaiov 9.593.921 - - - 9.593.921
Amoppoenon Buyatpikig - - 6.781.379 2.324.597 9.105.976
Metaeopd amobepatikdv /diovoun - - (26.575) 26.575 -
XUvoho cUVOALIYAV IE PETOYOVG 9.593.921 - 6.754.804 2.351.172 18.699.897
Ynorowwa tnv 31 Askepfpiov 2011 52.149.628 46.781 24.471.106 17.868.281 94.535.796
Ynérowra 1 Iavovapiov 2012 52.149.628 46.781 24.471.106 17.868.281 94.535.796
XOVoLo ATOTEAEGPATOV YPHOEMS
Képdn yprioewg — — - (6.930.795) (6.930.795)
Aot £600a
?girgggz\ﬁ/ Zl()))(»:\}mg aéiag avriotauiong N 40.040 _ : 40,040
ZHvoro LOUTAV £6600V = 40.040 - - 40.040
ZOVOAO ATOTELECRATOV YPHOEMG 40.040 (6.930.795) (6.890.755)
ZovorLaYES IE TOVG HETOHOVGS TOV
Katoympovvtar onevdeiog oty kabap)
0om
AbvEnon Metoykol kepoiaiov . . S s :
Metapopd amobepatikdy /diovoun 5 g = = -
Xvoho cUVOAAOYADV BE PETOYOVG 5 § = = -
Ynorowwa tnv 31 AskepPpiov 2012 52.149.628 86.821 24.471.106 10.937.486 87.645.041

O1 eMGVVATTOUEVEG OTUEIDCELS TTOV OVAPEPOVTOL OTIC GEAISEG 0o 6 £w¢ 60 amoTeELoVV avandoTUGTO HEPOG
TOV OIKOVOHIKOV KATAGTAGEMV.



EAAHNIKA KAAQAIA A.E. ® casLeL’
EAAHNIKH BIOMHXANIA KAAQAIQN A.E.

YHMEIQXEIY EIII TON OIKONOMIKQN KATAXTAYEQN THX 31 AEKEMBPIOY 2012

Atopi] ko Evorompévny Katrdotaon Tapgwokov Poov

OMIAOX ETAIPEIA
Inp. 2012 2011 2012 2011

(Hocd 6 Evp®)
Topglokig poig 0md AEITOVPYIKES dPUGTNPLOTNTES
Képdn mpo popav (13.289.466) 3.609.474 (8.904.059) 1.640.885
ITAéov / peiov mpocopproyEg yo:

Amnocféoeig tayimv otoryeinv 13&14 9.371.483 9.369.472 4.240.144 5.423.385

Anoocéoeig enyopnynoeov 7 (784.436) (335.125) (784.436) (335.125)
TTpoPAéyelg (kupimg yior amodEpaTa Kot omottioels) 194.992 (400.892) 283.600 490.349
Amoteréopata (§00d0, £E0da, KEPSN Kar {nuieg) emevdvTikng dpactnprdTnrag (762.646) 419.130 (2.200.308) 337.358
"Ecoda and pepiopota - - (217.281) -
Xpemotikoi ToKOL Kot cuvaen £Eoda 12 14.580.985 9.238.165 10.416.282 6.142.823

(Képdn)/Znpieg and ndinon Hayiov 7 (69.993) (31.231) (62.580) (31.231)
Znwé ond Kataotpoen /Anopeioon Hayiov 180.265 18.525 180.000 -
Meioon / (AvEnon) anobepdtov 3.413.648 (21.798.420) 52.624 (7.187.237)
Mzeiwon / (Avénon) anortioemv (7.145.178) 20.049.435 (9.812.061) (1.681.101)
(Meimon) / AbEnon voypedoewv (TANV dovelakdv) 11.077.022 (14.103.008) 19.904.845 (3.374.328)
XpemoTtikoi TOKOL Kot cuvaEy 050 KaTaPANUEVOL (12.228.219) (8.972.995) (10.489.466) (5.877.652)
Kotafinuévor popot (217.908) (413.446) - (184.323)
Ko0apic Tapgrakés pois amod Aertovpytkés dpastnproTnreg 4.320.549 (3.350.916) 2.607.304 (4.636.197)
Toperokés poig amd ETEVOVTIKEG dpacTNPLOTNTES

Ayopég EVOOLATOV TEPLOVCLUKAOV OTOLEIDV 13 (14.523.426) (8.113.609) (3.785.522) (5.105.289)
Ayopég GHA®V TEPLOVGLOKMY GTOLYEIV 14 (403.416) (149.681) (150.708) (52.974)
ToANcEg EVeDUATOV Tayiov 340.137 85.870 87.976 85.870
Amoppognon Buyarpikng = - = 287.942
E&ayopd Buyatpikng - (3.114.495) (18.353.000) (3.430.000)
Mepiopota glonpaydévia 162.961 - 162.961 -
Tokot mov elompdyOnkav 222.587 116.563 1.690.211 211.116
Ko0apéc Tapgrakés pois amd emevdvTiKég dpasTnproTnTeg (14.201.157) (11.175.352) (20.348.082) (8.003.335)
Toaperokés pog amd YPNRATOS0TIKES dpaoTnProTNTES
Eionpa&n and adEnon petoyikod ke@araiov 9.593.921 - 9.593.921 -
Mepiopata mAnpodivia oe petdyovg g untpikng Etaipeiog (84) - (84) -
Adveio avaingdévra 18.176.366 106.421.745 16.769.677 54.223.554
Amonknpopn daveispod (21.921.946) (85.442.316) (9.881.559) (37.833.332)
Eilompaén emyopnynoemv 3.495.249 827.475 3.495.249 827.475
MetaBolég keparaiov xpnUOTOSOTIKGV Loddhoemv (625.340) (109.648) - -
Ko0apic Taperakig poig amo XpnraTodoTikis dpastnprotnreg 8.718.166 21.697.256 19.977.204 17.217.697
Kofapi (peioon)/ adénon ota tapeiokd stodécipo Kol 16030vape avtdv (1.162.442) 7.170.988 2.236.426 4.578.165
Topelokd dtabioita kot 16od0vapa avTdv 6TV apyf e xprions 18.983.379 11.820.842 12.562.333 7.984.168
SovoAOYROTIKES SLUPOPES T TapELOKA dlabéotpa (123.983) (8.451) - -
Toperokd S100£61p0 Kot 1603VVOpRA AVTAOV 6TO TELOG TNG APNONS 24 17.696.954 18.983.379 14.798.759 12.562.333

Ol EMGLVATTOUEVEG ONUEIMGELS TOV AVOPEPOVTOL OTIC GEAdEG amd 6 émg 60 amoteAovV OvVATOGTOGTO LEPOG TOV

OIKOVOUK®OV KOTOGTAGEWDV.
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EAAHNIKA KAAQAIA A.E. ® casLeL’
EAAHNIKH BIOMHXANIA KAAQAIQN A.E.

YHMEIQXEIY EIII TON OIKONOMIKQN KATAXTAYEQN THX 31 AEKEMBPIOY 2012

1. Minpogopisg yro Tnv eTonpio

H etapeioc EAAHNIKA KAAQAIA A.E. (n Etoupeia) , éxet édpa v EALGSa, A. Mecoyeiov 2-4, ITHpyog
ABnvov B’ Kripo, AbMva. Ouv evomomuéveg owovoukés kotaotdoelg ¢ Etapeiog xatd tnv
31 AekepPpiov 2012 mepropfavoov v Etaipeio, tig Buyatpikéc Kot cuyyeveig etaipeieg Kot ovagépovtot
epe&ng g Opthog.

O Outhog dpaotnpromoteitor kuping oty EALGda kot ot Povpavia pe v mopoayoyn kot 8160som mavtog
TOMOV KOl HOPPNG KOAMSIWV (EVEPYELNG, TNAETIKOWOVIOKG KAT.) Kol omotelel pépog Tov Propmyavikon
opirov g XAAKOP kot ¢ BIOXAAKO.

H EAAHNIKA KAAQAIA AE kot n puntpwen etoupeion avtng XAAKOP AE etvor sionypévec  oto
Xpnuotwompo ABnvov. H dueon kan éppeon ovppetoyn g XAAKOP AE. ota EAAHNIKA KAAQAIA
011G 31 Aexepppiov 2012 frav 72,53% (2011: 72,53%).

Ot owovopkés kataotaoelg tov Opidov g EAAHNIKA KAAQAIA A.E. mepilopfdavoviar oTig
evomompéveg owkovopikes kataotaoelg s XAAKOP ALE. xor mg BIOXAAKO ALE.

2. BAXH ITAPOYZXIAXHY TQN ENOIIOIHMENQN OIKONOMIKOQN KATAXTAYXEQN
21 Afroon Zoppépemeng

Ot okovopké kataotaoelg Tov Opilov Exovv cuvtoydel pe Pdon to Aebvi Tpdtumo Xpnuatootkovoutkig
Avaeopdg (AILX.A.) kot TG eppnveieg Tovg 6mwg £xovv vioBetn el and v Evponaikn Evoon.

O1 01KOVOUIKEG KOTOOTACELS £YKPiONKav omd To Atowkntikd Zuppovito v 25 Defpovapiov 2013 kot £xovv
avoptnBel oto dadiktvo ot drevbvvon www.cablel.gr. O kwdikoéc 'E.MH g Etaupeiog givar 281701000.

2.2  Baon empérpnong

Ot 0KOVOIKEG KOTOOTACES €rovv cuvtayBel pe Pdon v apyf TOL 16TOPWKOD KOGTOVS, €KTOG amd Ta
TOPAYWYO XPNHUATOOIKOVOUIKE HEGH OV Tapovotdlovial otnv eOA0yn a&io.

2.3  Aszirtovpywké vopopa

O1 eVOTONUEVEG OTKOVOIKEG KATAOTAGELS Tapovstalovial oe Evpd, 1o omoio gival 1o A1tovpytkd vOLIGHO
¢ Etarpeiog. Oheg o1 owovopkég nAnpogopieg mapovsialovial oe Evpd kat égovv otpoyyviomombel ot
TANGCIECTEPT UOVADH, EKTOG OV OVOPEPETOL OLPOPETIKA GTIG EMUEPOVE ONUELDCELS. ATOTELECUON TOV
AVOTEP® CTPOYYVAOTOMGEMY EIVAL VO TOPUTNPOVVTOL LIKPOSOPOPES GTOVG TIVOKEG TTOL £XOVV EVEMUOTMOET
oV nopovoa Etioia Ouovoptkn "ExBeon.

2.4  Xp1on eKTIPNoEMV Kol TAPAd0 DV

H obvtaén tov oovopkov kataotdoenv coppova pe o AILX A, aroitel ) dievEpyelo EKTUNCEDV Kol
viobéon mapadoydv amd T Atoiknomn, ot omoieg dHvVAVTIUL VO EXNPEAGOVY TO. AOYICTIKG LTOAOITO TOV
TEPIOVOIOKMY OTOLYEIOV KOl VTOYPEDGE®V, KOOMG €miong kol To Mool TV €000V Kot ££60wv. Tao
TPOYUOTIKG OTOTEAEGLLOTO, EVOEYETOL VAL SLOPEPOVY ATTO TIG OVOTEP® EKTIUNCELC.

O ekTIUNOELG Kot 01 OYETIKEG VToBéoelg emaveEeTalovtal 6€ TAKTA ¥PoviKa Olaothipate. ATokAicelg Tov
AOYIOTIKOV EKTIUNCEMVY avayvopilovtal Ty mepiodo Kotd tnv onoia enaveEetdloviol EPOGOV 0POPOVLV LOVO
NV TPEYOVOa TEPI0S0 N 0V APOPOVV Kol GTIG LEALOVTIKEG TTEPLOSOVG O1 ATOKAISELS EMNPEALOVY TNV TPEYOVOO
Kot LEAAOVTIKEG TTEPLOOOVG,.
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Ot hoyotikég Kpioelg otig omoieg £xet mpoPel n Atolknon Katd v QapLoy TOV AOYIGTIKOV TOMTIKOV TOL
Opilov Kot o1 omoieg avapévetal va govv TV onpavtikotepn enidpaon otig Owovopkés Kataotdoelg tov
Opidov kat g Etaipeiag givat ot akolovbeg:

H Awiknon e&etdler tovddyiotov oe etiowo Pdon &dv veiototar €voelln amopeioong tov AoV
TEPLOVGLOKDV GTOLYEIOV TOV omoimv N ®PEAUN didpkela (NG Tovg gival adploTn Kol EPOGOV VEIGTUTOL
EKTILA TO VYOG NG, COUP®VO. Le TNV A0YIoTIKH oAtk Tov Opidov. To avaxtoio mocd g eEetaldpevng
HOVAS0G TOPOY®YNG TOUELNKAV podV Tpocdiopiletar otn Pdon g peyorvtepng a&iog peta&d g ayopoiog
a&iag g peiov ta £€0da Yo va Tpaypatorombei n tdAinon g (fair value less cost to sell) kot g a&iog
xpnong g (value in use). O ev Adyw mpoodiopiopds Baciletal o€ eKTUNGELG Kot VITOKEEVEG VTOBEGELC.

Emumiéov, n Aoiknon e€etdlet oe kdbe xpnon, otn Pdon vrobécemv Kot EKTIUAGEWDY, To akOAova:

TG oeéhMpeg (wég kot avoktioweg oflec TOV amooPECIUOV Kol [ EVOOUOT®OV Kol GbOA®V
TEPLOVCLOKDV CTOLYEL®V

ToVug Adyovg mov cuvveyilovv va vrootnpilovv v afoidynon og adpotng ™G weéun Long
EKEIVOV TOV GVA®V TEPLOVOIOKAOV GTOLYEI®V TO. OTOloL €ly0v KATA TNV OpYIKN TOLG OvayvdpLon
a&loroynBel mg Eyovv adpiotn @PEAUN (on

TG avoKTAoIES a&leg TOV GUUUETOXDV TOV ETUPEIDV GE BuyaTpikég Kol GLYYEVEIC ETUIPElES OTIC
atopkég Owovoptkég Kotootdoelg kabmg Kol o€ ENEVOVCEIG 6E AOITEG ETAPEIEG TOGO OTIC ATOUIKEG
000 kot otig evomompéveg Owovopukég Kataotdoeig

70 VYo¢ TV mpofAéyenv Yo amolnpimon Tpocomikod AoYm €£050V amd TV VANPECia, Yoo POPO
E1000NLOTOG OVEAEYKTOV (POPOLOYIKA ¥pNoemV, Yo anabtopuéva 1 Bpadémg Kivovpeva amofépata Kot
v emidikeg VITOBETELS

TV OVOKTNOOTNTO TNG avoParAdpevns omaitnong eopov

Ot kOpeg myég afefordtrag yo tov Optko kou v Etaipelo kotd v muepounvio Katdptiong tov
Owovopk®mv Kataotdoemv kol o1 0moieg vagyetotl va €xovv onuavtikny enidpacn otig Aoyiotikég atieg tav
TEPIOVCIOKMV GTOYEIWV KOl TWV VIOYPEDCEWDY, OLPOPOVV:

™mv oeélun {on Tov oTocBECILOY EVOOUATOV Kol ADAMV TEPIOVGLOKOV ototyeinv (Enueinon 13)

TIG EKTIUNOELS Y10 TNV OVOKTNOOTNTO TOV OTOTNoe®V amd avaPaildpevn goporoyio (Enueioon
18)

TIg emoPdieieg amd meldtec (Enueimon 30.1)
TNV EMPETPNON TOV VIOYPEDCEDY 6TO TPOSOTIKO Adyo €660V amd Tnv vanpeoia (Enueiwon 26)

ToVg AOYOLG TTov cuveyifovv va vrootnpilovy v agoAdynon g adplotg g OEEAMUN {ong v
aodew. ypnong tov Awéva oto Xovodkt Kopwbiog kot v Epmopwr Emevopio “FULGOR”
(Enueioon 14)

TOV €AEYYO OMOUEIDMONG TOV AVAWDV TEPLOVGIOKMOV GTOLYEI®Y TV omoiv 1 oeéAun didpketo {ong
ToVG eivar adpiotn (Znueimon 14)
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3 NEA ITPOTYIIA, AIEPMHNIEX KAI TPOIIOIIOIHXH Y®IXTAMENQN ITPOTYIIQN

Yvykekpipuéva véo TPOTLTO, TPOMOMOWCELS TPOTHTMV Kot depunveieg €xovv ekdobel, ta omoia elvor
VIOYPEMTIKA Y10 AOYIOTIKEG TEPLOOOVG 7OV EEKIVOLV KoTd TNV JldpKel TG mopovong ypniong 1
petayevéotepa. H extipunon tov Opidlov oyetikd pe tv enidpacn omd TV €QUPUOYN OUTOV TOV VEDV
TPOTOUTAOV, TPOTOTOCEMY KOl SIEPUNVEIDV TOPOTIOETOL TOPOKATM

IIpéTvma/ TpoToTOUGEIS VAOYPEMTIKE 0Td TEPLOOOVS TOV EEKIvOLY TNV 1] neTd oo 1 Toviiov 2011

AAII 12 (Tpomomoinon) «®@opor Ewcodnportocy (spoapuoletor yioo £mMoleg AOYIOTIKEG TEPLOSOVS TOL
Eextvovv ) 1 petd v 1n lavovoapiov 2012)

H 1pomomoinon tov AAII 12 mopéyxer pa mpoaktikn péBodo yio v empétpnorn tov avafaridpevov
POPOLOYIKOV VITOYPEDCEMY KOl OVOPUAALOUEVOV (POPOLOYIKMDV TEPIOVCLOKADY GTOEIOV 0TV EMEVOLTIKA
axivnta empetpovror pe ™ péBodo evroyng a&log oopupwva pe 1o AAIL 40 «Emevdioeig og axivitoy.
Yoppwova pe to AAIT 12, n empétpnon g avaPoAilopevng eoporoyiag e£aptdTol omd ToV TPOTO TOL 1|
OTKOVOMIKT] OVTOTNTO OVOUEVEL VO OVOKTNGEL TO TEPLOVGLOKO GTOXEID: HEC® TNG XPNONG TOL 1| UECH TNG
TOMOoNG. Ady® TG SVGKOAING KOl VITOKEWWEVIKOTNTOG 6ToV KoBopiopd tov tpdmov avaktnong g aéiog
o0TaV TO €MEVOVTIKO OKivinTo emeTpeitor og gvAoyn ofia codpemva pe to AAIL 40, 1 tpomomoinon owth
glodyet v vodeon 0Tt To emeVOLTIKO oKivnTo Ba avaktnOel €&’ ohoKANPOL péC® TG TOANGNG. AvTh N
vrofeon KatappinteTal GV TO EMEVOLTIKO oKivTo omocPévetal Kol amoteAel PHEPOG EVOC EMYELPNILATIKOD
HOVTELOL OOV O GKOTOG €ival vo. ovaktBohv Ta OIKOVOUIKA 0QEAT TIOV EUTEPIKAEIOVTOL GTO EMEVOLTIKO
axivnto pécm NG ¥pNong Tov kat Oyt pEc® TG TdAnons. H vmdbeon avth dev katappimteTon yuo ynmedo
mov glvan emevduTiKd akivnra, enedn N a&ia tov ynrédov pmopsl vo avakmmBei povo péow mdinong. H
tpomomoinon ot dev €yl axdun viobetndel amd v Evponaik) Evoon kot dev avapévetar va €yet
ONUOVTIKT EMITTMOGCT OTLG OIKOVOUIKES KATAGTAGELS Tov Opidov.

AIIXA 7 (Tpomomoinen) «Xpnpotoowkovopukd Méca: I'vootomomosioy (epapuoletar yuo €oteg
AOY10TIKEG TTEPLOOOVG OV EKvohv T 1 petd v 1m Tovdiov 2011 )

H tpomomoinon anaitel TpdcOeTEG YVOOTOTOMGELS Y10, ¥PNUATOOIKOVOUIKG GTOlXElD TOL §xovve petapepOet
aALG Ogv €xovv dtaypagel Kot yio ToxOv cuveyllopevn avapelsn og PNILOTOOIKOVOUIKG oTolElD TOL EX0VV
petapepbel kot e€axorovbovv vo veiotavtor katd Tty nuepopnvic ovvtaEng TOV  OIKOVOUIK®OV
KOTOOTAGEWDY, aveEaptnTa amd TV Nuepounvia mov £ywve 1 petagopd. H tpomonoinon avt €xst vioBeOel
ano v Evponaixkn Evoon.

AIIXA 1 (Tpomomowjosic) «IIpodtn E¢oppoyn tov Awbvov Ilpotimov Xpnpotootkovopikng
Ava@opac» (epoppoletal ylo eTNoleg AOYIOTIKEG TEPLOSOVG TToL Eekvovv TN 1 petd v 1n Ioviiov 2011 )

H ntpdn tpomomoinon avapépet 0Tt etaipeieg ol omoieg Asttovpyodoay o€ VIEPTANBDPLOTIKEG OIKOVOLIEG KOl
Tov omoimv 1 petdfoocn oto AIIXA yivetor TV/PETE TNV MUEPOUNVIO OLOAOTOINGONG TOV AELTOVPYIKOV
VOUIOUOTOG, HTOpobV VO ETYUETPOVV Ta 101 VITAPYOVTO, TEPLOVGIAK(G GTOLXEIN KOl DITOYPEMGELG GTNV EVAOYN
a&io v nuepounvio petafacng ota AIIXA Kot va xpnoomolovy avtiy v edioyn o&ic ¢ TeEKpaptd
K6otog. H dedtepn tpomomoinom avapépetal otnv aliayr g otabepnc nuepopunviag « 1 Iavovapiov 2004»
o « nuepounvia petapaong oto AITIXA» Ot tpomomomoelg dev £xovv axdun viobemOei amd v Evpomaixn
‘Evoon aALd dev avapévetal va £xovv Kopio exidpaon 0TI OIKOVOUIKES KATAOTAGELS TOL Opilov.

Tpomomoujcels 68 TPOTLAE TOV OTOTELOVY £VO TUNNIOE TOV TTPOYPANNATOS ETNCLOV BEATIOGEMV Y10 TO
2012 tov ZAAIL (Zvpfodrio Aiebvov Aoyiotik@v IpoToTev)

Ot TopaKdT® TPOTOTOMGCEL TEPLYPAPOVV TIC OTUOVTIIKOTEPES AAAAYEG OV VTEGEPYOovTOL oTo ATIXA ©g
EMAKOAOVH0 TOV OMOTELEGUATMOV TOV ETNCLOV TPOYPAULATOS BekTidcemv Tov AAIT mov dnpociedTnke Tov
Mdwo 2012. Ot mopakdTe TPOTONOUWOEL;, £POCcOV dev OpileTOl OPOPETIKE, 10YDOVV YO TIG ETNOIEG
A0Y16TIKEG TTEP1OSOVG TTOL EEKvovy Tnv 1 uetd v 1 Tavovapiov 2013.

Ot Tpomomomoelg avtég dev Exovv akoun viobem el and v Evponaiky Evoon.

AITXA 1 «IIpot E@oppoyi tov Aiedvov [potinomv Xpnpatoowkovopking Avagpopdc»
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H tpomomoinom oto AIIXA 1 emurpémel v emavarapfavopevn epappoyn tov AIIXA 1, o oyéon pe ta
KOGTN daveloHoy ,0e cuykekpyéva meplovctakd otowyeio. H ovykexpiuévn tpomomoinom dev éyet kopia
EMBPUOT OTIG OIKOVOUIKEG KOTAoTACELS TOV Opidov.

AAII 1 «ITapovoiacn Tov Owovopkav Kataotdoewmv»

Ot tporonomoelg 610 AAIL 1 wapéyovv S1EVKPIVIIGEIS O GYECT LE TO. OTOLTOVHEVO GLYKPLTIKA ototyeio. H
GLYKEKPILEVT] TPOTOTOINGT OEV EXEL GNUAVTIKT ETIOPUOT OTIG OIKOVOUIKEG KOTAGTAGELS TOL OpiAov.

AAII 16 «<Evoopoata ITaywe»

H mapovca tpomomoinon oto AAIl 16 mapéyet koBodynon OyeTikd He TNV KOTNYOPLOTOINGN TOL
gEomhiopod cvvinpnoswc. H ocvykekpipévn tpomomoinon Oev €yl GNUOVTIKY EMIOPOOCT| OTLS OIKOVOUIKES
Kataotdoelg Tov Opilov.

AAII 32 «Xpnpatoowovopkd péca: Iapovosiosn»

H mapovca tpormomoinon devkpvilel 6Tt 1 OPOAOYIKT| EXIOPACT] OGS OOVOUNG GE KOTOYOVG GUUUETO(IKOV
Tithov, Bo mpénel va avtyetoniletolr ooppova pe ta opillopeva oto AAIL 12 «®dpot Ewcodnpotogy. H
GLYKEKPIUEVT] TPOTTOTOIN G OEV €XEL EMOPACT GTIG OIKOVOLIKEG KOTOOTACELS TOL Opilov.

AAII 34 «Evoidpeon Xpnpratookovopky Avagopa

H tpomomoinon mopéyet SlEVKPIVAGELS Yo TNV TOPOVGINCT TMV GUVOAK®V OTOLEI®MV EVEPYNTIKOV , avVA
Topéa SpacTnPldTNTAS, OTIV EVOLAUEST] OIKOVOLKTY €KBE0T), MOTE VO VTAPYEL GUVENELD LE TIG OMOLTICELG
tov AIIXA 8 «Asgitovpywoi Topeicy. H ovykekpyévn tpomonoinon dev €yl onUavTIKY €nidpacn OTIS
OWKOVOLLKEG KOTAGTAGELS TOL Opidov.

IIpoTuTa VTOYPEOTIKA 00 TEPLOO0VE TOV EEKIvOUY T 1) netd oné 1 Iavovapiov 2013

AIIXA 7 (Tpomomoinon) «Xpnuportoowkovopukd Méca: I'vootomomjoes» (eapuoletor yio €THOLEG
Aoylotikég meptddovg mov Eekvovv v M petd v 1" Tavovapiov 2013 kot tewv evdiduecov o ovTég
TEPLOSOVG)

H tpomomoinon amottel tv yv@otomoinon aANPOPOPIOV GYETIKA HE TO SIKOUI®MIO CUUYNPIGHOD TOV
YPNIULOTOOIKOVOUIK®V HECMV TOV VTOKEWTOL GE EKTEAECTEG KUPLEG CUHUOMVIEG CUUYNPIGHOV 1 TOPOLLOLEG
ovppoviec. H tpomomoinon dev €yet axoun viobetndei and v Evponaikr Evoon.

AIIXA 9 (Tpomomoinon) «Xpnpatoowkovokd Méca: I'vootomoujoeie» (spoppoletol yo €IMoleg
Aoyiotikég meprddovg mov Egkvovv ) 1 petd v 1" Iavovapiov 2015)

Ot tpomomomoelg a@opodv v avofoin ¢ nuepopnviog epappoyng tov AIIXA 9, ywu 11c etioteg
neP10dovg o Egkvovv TV N uetd v 1" Iovovapiov 2015 pe 1o Sicaimpo TPOyEVESTEPTC EQAPUOYNG KO
arokAeiovy v 810pBwon 6T TPONYOVUEVEG TEPLODOVS KATA TNV apYIKT] EQapproyn Tov AITXA 9.

Ewdwotepa, 1 owovoulkny ovioTnto oQeilel VO YVOOTOMOMGEL TIS OAAAYEG otV TOSvOUNoN TOV
YPTLOTOOTKOVOLK®MV TEPLOVGIOKMV GTOLYEIMV KL YPTLOTOOTKOVOUIKMY VIOYPEDGEMY TNG, TOPOVSLAloVTOG
Eexwprotd T ahAayEg oTic AoY1oTIKEG a&ieg pe Pdon Tig Katnyopieg EMPETPNONG TOVS, GVUP®VA e To AATT
39, xor Tig oAhayéc ot  AoYloTikéG a&ileg MOV TPOKVTTOLV OO TNV OAAAYT TOV YOPOKTNPIOTIKMOV
emPETPNONG Katd T petdfoon oto ATIXA 9.

lNo to ¢pNUOTOOIKOVOUIKG TEPIOVCLOKE OTOWYEIL Kol TIG YPTUOTOOIKOVOMIKEG VITOYXPEMOEL; oL Ba
avata&vounBodv dote vo enpeTpnBovy 610 anocPecpéVo KOGTOG TOVG, 1) OIKOVOUIKT OVTOTNTO TPEMEL VO,
YVOOTOTOLEL: ) TNV g0A0YN A&l TOV YPNUATOOIKOVOUIK®Y TEPLOVGLUKMYV GTOLEI®V 1 XPTLLOTOOIKOVO KOV
VIOYPEDCEMV KOTA TO TEAOG TNG TEPLOSOV avapopds, B) v edhoyn a&io Tov képdovg N g {nuds mov Ba
elye avayvoplotel 0T0 OMOTEAEGOTO KOTA TV TEPLOSO AVAPOPAS, EAV T XPTLLOTOOKOVOLLK(E TEPLOVGLOKEL
otoygeia dev elyav emavotagvoundel, v) to mpoypatikd emtdkio mov kabopiotnke KaTd TNV nuepopunvio
enovatagvounong, kot §) ta avayvepiopéva £€60da 1 ££0da and TOKoUG.
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EmumAéov, av pio 01kovopKy ovToTnTo, KaTtd TV nuepopnvia g tpdTng epapuroyng tov AIIXA 9, emetpd
v €0A0YN o&la VOGS XPNILOTOOIKOVOKOD TEPLOVGLOKOD GTOXEIOV 1] HLLOG YPNLATOOIKOVOLLKNG VIOYPEDCNG
0T0 OmOGPECHEVO KOGTOG TNG, TOTE TO TMPOYUATIKO emTOKo oV Kobopiletar katd v muepounvio g
EMOVATAEIVOUNOTG KOl TO EMTOKIO TOV OVUYVOPOUEVOY €600mV 1N €£00mV amd TOKOVG TPEMEL vV
YV®GTOTO00VTAL Y10, KAOE TEPI0d0 AvaPOPAg LETE TV EXAVOTOEVOUNGT), LEXPL TV TADGT AVAYVAPLOTG TOL
TEPLOVGLOKOD GTOoLKEIOL 1) TNG VoYpéwaong. H tpomomoinon dev €yt axdun viobetnOel and v Evporaikn
‘Evoon.

AIIXA 9 «Xpnpatookovopuitkd Méca» (epapuoletat oTig €TOLES AOYIOTIKES TEPLOSOVS TTOL EEKVODV TN 1|
petd v 1n Iavovapiov 2015)

To AIIXA 9 omotelel 10 mpdTO pHEPOG TNG MPMTNG Pdong oto €pyo tov ZAAIL (Zvppoviio Awbvav
Aoywtikdv Ilpotomwv) yw v oviikatdotacn tov AAIl 39. To AIIXA 9 opifet 6t O6Ac T
YPNLLOTOOIKOVOUIKA TEPLOVGLAKE GTOLYELD EMUETPAOVTOAL OPYLKA GTNV EVA0YN A&l TOVG GLV, TNV TEPINTMOOT
EVOC  YPTLOTOOIKOVOUIKOD TEPLOVGLOKOL oTolyeiov mov dev  eivor oty edhoyn oéia péow TV
AMOTEAECUATOV, GLYKEKPIUEVO KOGTN cvvaAilaymv. H petayevéotepr entlétpnon tov yp1HoTOOtKOVOUIK®Y
TEPLOVGLOKMV oTOLYEIV YiveTal eite 010 amocPecpévo KOoTog gite oty gvAoyn aio kot e&aptdTol omd to
EMYEPNUOTIKO HOVTEAO TIG OIKOVOWUIKNG OVTOTNTOG OXETIKG UE TN SloyEIpIon TV YPMHUOTOOIKOVO KAV
TEPLOVGLOKDY OTOWEIOV Kol TOV GUUPBATIKOV TOUINKOV POMYV TOV YPNUATOOIKOVOUIKOD TEPLOVGLOKOD
otoyeiov. To AIIXA 9 amoyopedel emavotoSVOUNCELS, €KTOG Ond ONMAVIEG TEPWMMTMOCEL, 7OV TO
EMYEPTLOTIKO LOVTELO TNG OKOVOLIKTG OVTOTNTOS OAAAEEL, KOL GTNV TPOKELEVT] TEPIMTMOON 1 OUKOVOLLKY
ovTOTNTA OTOUTEITOL VO ETOvATASIVOUNGEL LEALOVTIKA TO. eMNPealOLEVO XPNLLOTOOKOVOLKE TEPLOVCLUKA
otoyeio. Xopoavo pe T apyés Tov AIIXA 9, dleg ot enevdhoel; 6 CUUUETOYIKOVS TITAOVG TTPEMEL VL
emetpovtat oe gbhoyn a&la. Evrovtolg, n dolknon €xel v emiioyn va Topovctdlel oTa A0 GUVOMKE
£€0000 o Tpoypoatoronfévia Kot pun mpaypatomomBéva képdn kar {nuiég gvAoyng a&ilog CLUUETOYIKMV
TITA®V 7OV dEV KATEYOVTOL TPOG EUTOPIKT| EKUETAAAEVOT. AVTOG O TPOGIOPICUAOG YIVETOL KOTA TNV OPYIKT|
avayvapion yuo ke Eva xpnpoatootkovopkd péco Eexymplotd kot dev pmopel vo ahddéel. Ta képdn Ko ot
Ouiég edhoyng a&iog dev HETOPEPOVTOL GTO ATOTEAEGUATO LETOYEVESTEPQ, EVD TO. £5000, amd pepicpoto Oo
ovveyicovv va avayvopifovior ota anoteAéopata. To AITXA 9 xatapyel v e€aipeon g empéTpnong oe
KOGTOG Y10 TIG 1] ELOTYMEVEG HETOYEG KOl TO TAPAYMYO OE UN EIOTYUEVEG LETOYES, AAAG Tapéyel KaBodrynon
Yo T0 TOTE TO KOGTOG UMOPEL VoL EIVOL AVTITPOCMTELTIKY ekTitnomn g e0Aoyng aiog. To ATIXA 9 dev el
ONUOVTIKY EMIOPUCT] OTIS OKOVOMIKES KoTooTdoelg Tov Opidov . To AIIXA 9 dev pmopei va gpoppootel
vopitepa and to Optho dott dev €xet vioBetnBeil and v Evponaikh Eveoon. Mévo otav viobetnBei, o
Ophog o anopaciost eav Ba epappocet to AIIXA 9 vopitepa and v 1 lavovapiov 2015.

AIIXA 10 «Evomompéves Owkovopkés Kataostaseio»y (spapproletol otTig eTo1eg AOYIOTIKEG TEPLOSOVG
mov Eextvovv ™ 1 petd v In Iavovapiov 2013)

To AIIXA 10 avtikadiotd 610 6hHVOAD TOVG TIG 00MYIEG AVOPOPIKA UE TOV EAEYYO KOl TNV EVOMOINGT], TOL
napéyovtar oto AAIT 27 wor oto MEA 12. To véo mpdtumo Paciletor otnv évvola To0v EAEYYOV G
KaBop1oTIKOD TOPAYOVIO TPOKEWEVOL VO ATOPOCIOTEL €0V [0 OKOVOUIKN ovtdtnta Oo mpémel vo
evomoteitat. To TpdTLTO TTOPEYEL EKTETAUEVEG SIEVKPIVIGEIS OYETIKA LE Ta Tpio oToryeior Tov mpocdiopilovv
TNV £Vvola TOV EAEYYOL O€ [0 OIKOVOUIKY] OVTOTNTO, KO TOV VITOYOPEVOVY TOVS SLOPOPETIKOVG TPOTOVS KT
TOVG OmoiovG Miot OWKOVOUIKY OVTOTNTO (EMEVOLTNG) UTOpPel vo eA€yyxel pic GAAN OLKOVOWIKY OVTIOTHTA
(emévdvon). Emiong opilet T1g apy£g yia TV KoTapTIon TOV EVOTOMUEVOV OIKOVOLUK®OV KATAGTACE®DV.

Tov Iovvio Tov 2012 10 AIIXA 10 tpomomombnKe MOTE TAPAGYKEL CUUTANPOUOTIKO TEPODPLO PeTAPaoNG
,LLE TO VO TEPLOPICEL TNV OMOATNOT] Y10 TAPOYN] CLYKPITIKOV GTOLXEI®MV UOVO GTNV TPONYOVLEVT] GUYKPLTIKY)|
mepiodo.

Ot ovtétnteg mov Bo vioBeToovy TPd®PO TO TAPOHV TPOTVTO TPEMEL VA, VIOOETAGOVY Kot T GALN TpdTLTTAL
OV TEPTAAUPAVOVTOL GTO «TTOKETO TOV TEVTEN TPOTOHTOV Y10 TNV EVOTOINGT, TIG OO KOWOD CULPMOVIEG KOl
TG yvwotomomoelg: AIIXA 10 «Evomompéveg Owovopkéc Kotaotdosigy, AIIXA 11 «Amd Kowod
Soppoviegy, AITXA 12 «I'vootonoinon Zoppetoyng oe aiieg Owkovopukég Oviomreey, AAIT 27 «Atopukég
Owovopkés Katootaoeis (2011)» kor AAIT 28 «Emevdvoeilg o Xuyyevelg Emyepnoeig kor Kowonpagieg
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(2011)». O Oprog Ppioketar oy dadikacio ektipnong g emidpaong tov AIIXA 10 otig otkovopikeg
kataotdoelg Tov Opidov. To mpdTumo dev €xet axoun vioBetOel amd v Evponaixn Evoon.

AIIXA 11 «Ano Kowod Xopeoviegy (epapudletatl oTig eTNoleg AOYIOTIKEG TEPLOOOVG TOV EEKIVOVUV TN 1
peté v 1n Iavovapiov 2013)

To AIIXA 11 avtikefiotd 1o AAIT 31 «Zvppetoyéc o Kowompoa&ieoy kot mapéyet pio wo peoloTIKn
AVTILETONION TOV ard KOWOL CUUPOVIOV £6TIALOVTOG TEPIGGOTEPO GTO OIKALMUOTO KAl TI VTOYPEDCELG
OV AOPPEOVY AO AVTEG, TOPA GTN VOLUKT TOLG Hopen. Ot TOTol TV cuppovidy tepropifovtal og §vo: 1)
Amd kool eheyydpeves dpactnprotnteg kot 2 ) Kowonpoatiec. H pébodog g avaroywkng evomoinong dev
glvar mAéov emurpentn. Ot cvppetéyovieg o kowompa&ieg epapuolovy VIOXPEMTIKA TV €vOomoinom He
péBodo g kabapng BEong.

Tov Tovvio Tov 2012 10 AIIXA 11 tpomomombnke ®oTE TAPAGYKEL CUUTANPOUOTIKO TTepOdpPLo peTdfaong
,LLE TO VO TTEPLOPIOEL TNV OTALTNON Y0 TOPOYT] CUYKPITIKOV GTOLEIMV LOVO OTNV TPONYOVLEVT GUYKPLTIKY
nepiodo. EmmpocOétmg m tpomomoinom avaipel TV VmoypE®CT TOPOYNG CLYKPLTIKAOV GOTOWEIOV Yo
TEPLOSOVG TPV TNV GpESE TPOTYOVUEVT TTEPT0DO.

Ot ovtotteg mov Ba v10BeTNGOVY TPOMPA TO TOPOV TPOTLTO TPETEL VO, VIOOBETNGOVY Kat To GALG TPOTLTTAL
7OV TEPIAAUPAVOVTOL GTO «TTAKETO TV TEVTE» TPOTOLAWDV Y10 TNV EVOTOINGT, TIG 0T0 KOWOD CUUQMVIEG KOl
11 yvootonomoelg: AITXA 10 «Evorompéveg Owovopikéc Kataotdoeioy, AIIXA 11 «Ano Kool
Svupaviegy, AIIXA 12 «I'vootoroinon Tvppetoyng oe dAleg Ovtomreey, AAIT 27 «Atopukég OKOVOpIKES
Kartaotdoeig (201 1)» kot AAIT 28 «Enevdvoeig o Xvyyeveig Emygipnoeig kot Kowompa&ieg (2011)». O
Ophog Bpioketor otnv dradikoaoio extipnong g enidopaons tov AIIXA 11 o11¢ okovopikég KATUGTACELS
tov Opidov. To mpdTLTO dev €xet axdun vioBeBel and v Evponaiki Evoon.

AIIXA 12 «I'vootomoinen Xoppetoyis o€ dires Owovopkéc OvrotTnTeSy (£QuploleTal oTIG €TNOLES
AoyioTiKég TTEPLOdOVG ov Eekvodv T N pnetd v 1n lavovapiov 2013)

To AIIXA 12 ovoeépetor OTIS OMOITOVUEVEG  YVOOTOTOW|GELS HIOG OWKOVOMIKNG  OVIOTNTOG,
GUUTEPIAAUPAVOUEV®DY CNUOVTIKOV KPIoE@V Kot VITOBEGEDV, Ol OMOIEG EMTPEMOVY GTOVG AVAYVADGTEG TMV
OIKOVOUIK®OV KOTAGTACE®Y Vo 0EI0A0YNCOVY T1 QUGT, TOVG KIVODVOVG KOl TIC OIKOVOUIKEG EMMTAOGCELS TOV
oyetifovtal [LE TN GLUUETOYN TNG OKOVOUIKNG ovtotNnTag og Buyatpikés, cuyyevels, omd kowod cLUUE®VIEG
KO 1] EVOTOLOVHEVEG OIKOVOUIKES OVTOTNTEG.

Tov Iovvio Tov 2012 10 AIIXA 12 tpomomombnke ®GTE TAPAGYKEL CUUTANPOUOTIKO TTePODPLO peTdPacng
,LLE TO VO TEPLOPICEL TNV OMOLTNOT] Y10 TAPOYN] CLYKPLTIKAOV GTOLXEI®MV UOVO GTNV TPONYOVUEVT] GUYKPLTIKTY)
nepiodo. EmmpocBétwg m tpomomoinom avaipel TV vmoypé®mON TOPOYNS CLYKPLTIK®OV OTOlXEi®V Yo
TEPLOS0VE TPIV TNV AUESH TPOTYOVLEVT TTEPLODO.

Mio owovopik ovtotnta €xet T dvvatotnta vo mpoPel oe KAmoeg N OheC OmO TIG TMOPOTAVED
YVOOTOTOMGELG YmpPig va eivar voypeopévn va epapuocel to AITXA 12 oto cOvord Tov 1 o vdAoiTa
TPOTLTTOL. TTOV  TTEPILOUPAVOVTOL OTO «TOKETO TOV MEVIE» TPOTUI®V Yo, TV evomoinon: AIIXA 10
«Evomompéveg Owovopkég Kartaotdoeigy, AIIXA 11 «Andé Kowov Zvpeoviegy, AIIXA 12
«I'vootonoinon Zvppetoyng oe dAheg Ovtotntegy, AAIL 27 «Atopcég Owovopikéc Kataotdaoeig (2011)»
kot AATT 28 «Enevdioeig oe Zuyyeveilg Emyeipnoeig kan Kowonpoa&ieg (2011)». To mpdtumo dev €xet axdun
vioBetnBel and v Evponaiky Evoon.

AIIXA 13 «kEmpétpnon Evhoyng A&iagy (spoppoletal otig eTMoleg AOYIOTIKEG TEPLOSOVG TOV EEKLVOVV TN
N petd mv 1 Iavovapiov 2013)

To AIIXA 13 mopéyel véeg odnyieg oxeTkd pe v emuéTpnon g €0Aoyng adiog Kot TG omopoitnTeg
YV®oTonomoels. Ot aToTGELG TOV TPOTOTOL GEV JLEVPVUVOLV T YPNOT TOV EVA0Y®V 01OV UALG TAPEYOLV
SLEVKPIVIOELG Y10 TNV EQPOPLOYT TOVG G TEPIMTMOGN TOL 1| YPNOT TOVG EMPAALETOL VTOYPEMTIKA ALd GALQ
npoturma. To AIIXA 13 moapéyer axpipf opiopd g edrAoyng a&iog, Kabmg Kot odnyieg avaeopikd pe tnv
EMPETPMION TNG EVAOYNG a&l0g KoL TIC AmOPOITITEG YVMOTOTOMGELS, aveEAPTNTO 0t TO TPHTLTO pe Pdor T
omoio yivetar yprion tov edrioyov afiwv. EmmAéov, ot amapaitnteg yvootomomoelg éxovv dtevpuviel Ko
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KOAOTTOUV OAOL TOL TEPLOVGLAKE GTOLXEID KO TIG VTOYPEDCELS TOV EMUETPOVVTAL TNV €0A0YN aflo Kot Oyt
pévo ta ypnpatookovoukd. To wpodtumo dev €xet axdun viobenBel and v Evponaiki Eveoon aAld dev
AVOUEVETOL VO EXEL CNUAVTIKT EXIOPOOT] GTIS OIKOVOUIKEG KOTOOTACELS ToV Opilov.

AAIIL 1 (Tpomomoinon) «Ilapovsiasn Owovopk®dv Kataotaocemv» (epapuoletor oTig eTHO1EG AOYIGTIKES
neP1OS0VG OV EgKvovv T 1 peTd v 11 IovAiov 2012)

AvT 1] TPOTOTOINGT ATALTEL OO TIG OIKOVOUIKES OVTOTITES VO oY ®PIGOVV T 6TOLYElR TOV Tapovoldlovtot
OTO. AOUTA GUVOMK( €1G00MLOTO. 6€ VO Opadeg, pHe Paom 1o av avtd oto péAhov eivor mbavo va
petapepbovv ota amoteréopata ypnoewc N Oxl. Emmdéov, dtutmpel 11c odhayég mov éywvav oto AAIL 1 to
2007, ot omoiec amoitodV TO AMOTEAECUATO EKUETOALEDCEMG KOL TO AOUTG GUVOAIKA ELGOOMUOTO VO
eppavifovtor pali. Télog, amatteital o Opog va eppaviletar Yoptotd yio kéOe o amd Tig dvo KaTnyopieg
TOL AoV cuvoAkov glcodnpatos. H tportomoinon £xet vioBem et amd v Evponaikn ‘Evoon.

AAII 19 (Tpomomoinon) «Ilapoyés oe Epyalopévovey (epaprdletar 6Tig eTNOIEG AOYIOTIKES TEPLOSOVE TOV
Eextvovv ) N petd v 1n lavovapiov 2013)

AvTI 1 TPOTOTOINGT EMPEPEL OMUOVTIKEG CAAAUYEC GTNV OVOYVOPIOT KOl ETUETPNON TOV KOGTOVG TOV
TPOYPOUUATOV KOBOPIGUEVOV TOPOXDV Kal TOV Tapoy®dv e£6d0v and v vanpeoia (Kotdpynon mg pebddov
ToV TEPmPIoV), KaOMG KAl OTIC YVOOTOTOMOELS OADV TOV TapoxdV o€ epyalopnévoug. Ot Bactkés aAlayEg
aQOPOVV KLPIMG OTNV AVAYVOPIOT] TOV OVOAOYIGTIKOV KEPOMV Kal (DY, OTNV avVOyVAOPIoT TOV KOGTOVG
npoiINpeciag / mepKOT®V, 6TV EMUETPNOT TOV €£600V GUVTAEEMV, GTIS OMOLTOVUEVES YVMGTOTO|GELS, GTO
YEPWOUO TV ££60mV Kol TV @Opmv Tov oyetilovtot pe ta mpoypdupate Kabopiopévov mapoydv. H
tpomomoinom £xet vioBetnBel and v Evponaikn Evoon kot o Opthog Bpioketor oty dwodikacio ektipnong
g enidpaons tov AIIXA 19 o11¢ owovopikég KATAGTACELS.

AAII 27 (Tpomomoinon) «Atomkés Owovopkég Koataotaceio» (spopproletar yio €THOLEG AOYIOTIKES
nePL080vg Tov Egkvovy T 1 petd v 1" Iavovapiov 2013)

To IIp6étvmo avtd dnpootevdnke tovtdypova pe to AIIXA 10 ko og cvvovacpd, ta 000 TPHTLTTQ
avtikoBiotodv 10 AAIL 27 «Evomompéveg ko Atopkég Owovoukés Kataotdoegigy. To tpomomomuévo
AAII 27 opilel T0 AOY1GTIKO XEPIGUO KOl TIG OMOPOITNTEG YVOOTOTOW|GELS OVAPOPIKA LE TIG GUUUETOYES OE
Buyotpikég, kowompolieg Kol cLYYEVElG EmyEPNOES OTAV Hiol OIKOVOUIKT) OvTOTNTA E€TOWUACEL OTOMIKES
0IKOVOUIKEG KOTOOTAGES. Ol OmMOUTACELS Y10 TIC EVOTOUUEVEG OIKOVOUIKES KOTAGTACELS TEPIAOUPAVOVTOL
topa oto AIIXA 10 « Evorompévec Owovopikés Kataotdoeoy.

To Ilpotumo amortel omd L OIKOVOUIKY] OVIOTNTO KOTO TNV KATAPTION TMV OTOUIK®OV TNG OTKOVOLIK®MV
KOTOOTAGE®Y, TNV AOYIGTIKOTMOINGY TOV EMEVOVCEDY NG of Buyatpikéc, ovyyeveic kol amd KOwov
eleyyopeveg etaipeieg, eite oto KOOTOG, &ite ovpeova pe T oplopeva amd to AIIXA 9
«Xpnuatookovoutkd Méca.

Ot ovtotnteg mov Bo VIBeTNoOVY TPOM®PA TO TAPOHV TPATVTO TPEMEL VAL VIOBETHGOLV Kot T0. GAAL TPOTLTOL
OV TEPIAAUPAVOVTOL GTO «TTOKETO TOV TEVTEN TPOTOHTOV Y10 TNV EVOTOINGT, TIG OO KOWOD CULPMOVIEG KOl
TG yvwotonomoelg: AIIXA 10 «Evomompéveg Owovopkés Kataotdoeigy, AIIXA 11 «And Kowvov
Soppoviegy, ATIXA 12 «'vootonoinon cvoppetoyng o€ dileg Owovopkég Oviotnreey, AAIT 27 «Atopikég
Owovopkég Kataotdoeig (2011)» ko AAIT 28 « Enevévoelg oe Xvuyyeveilg Emyeipnoeig ko Kowonpaé&ieg
(2011)». H tpomtomoinom dev £xetl akdun viobeei amd v Evponaikn Evoon.

AAII 28 (Tpomomoinon) «Emevoveseilg e Tvoyyeveic Emysaipioeig ko Kowonpadisgy (epapudletar yuo
£TNG1EG AOY10TIKEG TTEPLOS0VE TTOV Egkvovy T 1 petd Ty 1" Iovovapiov 2013)

To AAII 28 «Enevdvceig oe Zvuyyeveig Emyeiprioeig kot Kowvonpa&ieo» aviwkadiotd to AAIL 28 «Emevovoelg
oe Zuyyeveic Enyeiprioeicy. Zxomdc oawtod Tov TpotdTov eivol vo opicel TOV AOYIGTIKO YEPIGUO OVAPOPIKA
LLE TIG EMEVOVCELG GE CUYYEVEIG EMYEPNOELG KOl VO TOPUBEGEL TIG UMOITNOELS VIO TV EPAPLOYN TG LeBdSov
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¢ kabapng B£omg Katd tn AOYIGTIKN TOV ENEVOVCEMY G GLYYEVEIS EMLXEPNOELS KOl KOwvompaties, Om®e
mpokvTTEL O TN dnpocicvon tov AIIXA 11.

To [Ipdtumo divel TV £vvola ToOL OPOL KGNUAVTIKT ETLPPOT» KoL TOPEYEL 00T YIEG Y10 TOV TPOTO LLE TOV OTOI0
npémel vo. epappoletor 1 pébBodog tng kabapng Béomg, (cvumepropfdvovior kot e&alpéoelg amd TV
epappoyn g nebddov g kabapng BEong oe opiopéveg mepumtdoels). Eniong, opilel tov 1pdmo pe tov omoio
01 EMEVOVGELG GE GLYYEVELG emiyelpnoels kot Kowvorpaties Oo tpénet va eEAéyyovtar yio amopeioon.

Ot ovtotnTeg mov o vioBetooVY TPOWPE TO TAPOHV TPATVTO TPEMEL VAL VIOBETHGOLVV Kol T0. GAAL TPATLTOL
OV TEPIAAUPAVOVTIOL GTO «TOKETO TOV TEVIEH TPOTOHTMOV Y10 TNV EVOTOINGT), TIG ad KOWVOU CULOMVIEG Kol
1 yvootonomoelg: AIIXA 10 «Evomompéveg Owovopkésg Kataotdoeigy, AIIXA 11 «And Kowov
Svppwvieey, AIIXA 12 «I'vootomoinon Zvppetoyng oe dliec Owovopkég Ovrotnteey, AAIT 27«Atopukég
Owovopikég Kataotdoelg (2011)» ko AAIT 28 « Emevdvoeig oe Zuyyeveig Emyeiprioeig kot Kowonpagieg
(2011)». H tpomomoinon dev £xet axoun viobetndei amd v Evponaixn Evoon.

AAII 32 (Tpomomoinon) «Xpnuatootkovopikd Méca: Iapoveiacn» (spopproletal yio TNOLEC AOYIOTIKES
neP16dovg Tov Egkvovv Tt 1 petd v 1" Tavovapiov 2014)

H tpomomoinon apopd to AAIT 32 «Xpnuoatootkovoukd Méca». To tpomomomuévo mpodtumo devbetel
avakoAovbieg otV GUVIHON TPAKTIKY KATE TV EPAPUOYT TOV KPLTHPIOV GOUYNPIGHOD XPTNLOTOOIKOVOLUK®OY
otoyeiwv evepyntikod Kot mafntikod Tov AAIT 32 «Xpnuatoowovoukd Méca: Ilapovcioon». H
GLYKEKPIUEVT] TPOTTOTOINGT OV AVOUEVETAL VO £XEL GTUOVTIKY EXIOPOOT OTI OKOVOUIKEG KOTOOTAGELS TOV
Opnirov. H tpomomoinom dev éxetl akopun vioBetn et amd v Evponaikn Evoon.

AIIXA 1(Tpomomoinon) «IIpdt E@appoyn tov Aedvav Ipotinov Xpnpotooukovopuikilg Avagopac»
(spoppoletar yia eTholeg AOYIOTIKEG TEPLIOSOVG IOV Egktvoly T 1 petd v 1" Iovovapiov 2014)

To AIIXA 1 tpomomoteital €161 ®OTE v Topaoyel KaBodnynomn vy 1o Tmg Ba mpénet Kanotog mov epapudlet
TPMOTN Qopd o d1EBVI] AOYIOTIKA TPOTLTA, VO YEPIOTEL AOYIOTIKG TO. KPATIKA dAveEwD To OToic PEPOVV
EMTOKIO YOUNAOTEPO TNG ayopds, Otav Tpaypotomotel TNy petdfoaocn oe Aebvn Aoylotikd Ipdtoma. Ot
TPOTOTOWOELS AVTIKOTOTTPILOVV TIC AOUTNOELS Yo TOVG verotdpeves ovvtdkteg AIIXIT og oyéon pe v
epappoyn tov Tpomomocewv 6to AAIT 20 «Aoyiotikh tov Kpatikav Emyopnynioewv kol ['viostonoinon
™m¢ Kpatikng Yrootipi&ne» oe oyxéomn e T AOYIOTIKT Y10, TO KPOTIKA dAvELd.

Ot vioBetodvteg Yo mpdTN Popd Ta AITXA emitpéneton va epapudlovv Tig amattioelg g mapaypdoov 10A
tov AAIT 20 povo yw to véa davela mov cuviebnoav petd v nuepounvia petdfoocng ota AIIXIL. O
viobeTdV Yo TPOT Popd givar vmoypewpévog va epappocet to AAIL 32 «XpnUoToOtKoVOUKG HECO:
Hapovoioon» yo v Ta&voUnon Tov daveion MG YPNILOTOOIKOVOLIKT VTOYPEWST) 7| EVO GUUUETOYIKO TITAO
Katd v nuepopnvia petdfaong. Qotdco 4v cvpeova pe Tic Tponyovueves I.ILA.A., dev avayvadpios Kot
EMPETPNOE €Va KPATIKO OAVELD WE EMTOKIO YOUNAOTEPO OO €KElVO TNG ayopds, o€ PAOT GUVEMN WE TIG
amottioelg T@v AIIXII, Ba Tpémel va Tov emMTPENMETAL VO XPTOYOTOLEl, KOTA TNV nuepounvio petdfoong,
v AoyioTikn a&io Tov daveiov mov veiotatol cOuemva pe Tig Tponyodpeveg I.ILA.A. ,0¢ Aoyiotikn a&ia
OVOTYHOTOG TG KOoTdoTaoTg TG otkovoukng 0éong tov A.TL.X.A. H ovtdétra Oa epapuodcet to AAIT 39, ot
ovvéyewn 1 1o AIIXA 9 xotd ™ pé€rpnon tov daveiov petd v nuepounvia petdfoaocns. H ocvykekpyévn
TPOTOTOING™ 0V XL KOpio eMdPpAOT OTIG 0IKOVOLIKEG KataoTtdoelg Tov Opidov. H tpomomoinon dev €xet
axoun viobetnBel and v Evponaiky Evoon.
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4. XHMANTIKEX AOT'TETIKEX APXEX

O AOYIOTIKEG aPYES TOL AVAPEPOVTOL TAPAUKAT® EXOVV £Qoplocel e cuvErEln Yo OAeG TIG mEPLOSOVE TOL
AVOPEPOVTUL OE OVTEG TIG OIKOVOLUKES KOTAGTAGELS Kal Y00V ePaplocbel e cuvénela amd OAeg TG eTarpieg
tov Opilov.

4.1 Bdon evomoinong
(o) Evomtoinen smyepficcov

lNo v evoopdtoon oG emXeipnong ot EVOTOMUEVES OIKOVOMIKEG KOTAOTAcEL; Tov  Opilov,
axoAovfeiton m péBodoc ¢ e€ayopdg kotd TV Muepopnvia mov o Ouhog amnéktnoe Tov EAEYXO NG
etarpeiog. ‘Eleyyog Bewpeitar 6t vdpyet 6tav o Ophog ackel dtoiknon kat dtoyelpiletol Tig OKOVOLUKES
KoL AEITOVPYIKES SPAGTNPLOTNTES TNG ETALPEING TPOG OPELOG TOV.

O Owhog empetpd tnv veepotio (Goodwill) katd v nuepounvia ardkrnong tng Buyorpikic wg e&€Ng:

e H edhoyn a&ia Tov TiufpoTog, peiov
e Tnv gdloyn a&io TOV avoyvOPICILOV GTOLXEIOV EVEPYNTIKOV TOV OMOKTHONKAV Kol TOV VITOYPEDCEMV
OV AvVOAPONKaY.

Ye mepintoon Vmopéng apvnrikhg vrepatiog (Negative goodwill) to képdog avayvepiletor dpeca ota
OTOTEAEGLLOTO YPT|CEWG.

Ta €060 amOKTNONG EMYEPNCEDY, EKTOC AVTOV TOL oyeTilovTal Yo TV £K600T OHOAOYIOK®Y daveinv 1
peToy®v KoToywpovvol ata ££0d0 dTov mpaypatomoBovy.

(B) AokTNG1 TOGOGTOV GE PN ELEYYONEVES EMLYELPNOELS

H andknon evdg mocootod Gg P emyeipnon mov dgv mapEYEL Kl TOV EAEYYXO OVTHG AOYICTIKOTOEITOL MG
L0 GUVOAAOYT LLE TOVG OIOKTHTES TG EMXEIPNONG KOt Yo avTo dev avayvopiletar vrepadio. Metafolég otn
a&lo KTNOEMG TNG GLUUETOYNG, X®PIG Vo emnpedleTal TO TOGOGTO GUUUETOYNG, TPAYLOTOTOLOVVTOL OO TNV
gkdotote avaroyia otnv Kobopn BEon g emyeipnong.

(y) AmékTnon smyEPHGEMV KOT® 0md Koo £LeYy0

H ovyydvevon enyeipnoemv PAcel TG 000G HETAPEPOVTAL TTOGOOTH EXLYEIPNOEMY TOV EAEYYOVTAL OO TOV
Oho AOYIGTIKOTO0UVTOL MG 1) GLYXDVELOT Vo EYEL TPAYLOTOTOMOEL GTNV 0PN TN TPONYOVLEVNS XPNOTS
N KOTA TNV OTIYUN oL amokTdTol 0 EAeyX0g TOv opidov. 't avtd T0 AOYO TO. GTOVKEIR TNG TPONYOVUEVIG
xpNong avompocapuodlovat.

Ta otoryeio tov Evepynrucon kot tov [Tabntikod mov amoxtdvral avoyvopilovtotl otig AoyioTikég abieg, evad
n kabapn Béom mov amoktdrol TpootibeTor oty Kabopn B£om tov Opilov kot Ta TVXOV KEPOT N Inuiég
Kataympovvtat ot gvbeiog otnv kabapn BEon.

(8) OvyaTpukéc eTarpsicg

Ouyatpikég givar o1 etanpeieg ol onoieg eAéyyovion amd tov Outho. Eleyyog vapyet 6tav o Opidog eléyyet
Gueco N EUUECH TNV ETLYEPTUOTIKN KOl OIKOVOIKN TOMTIKN TG etapeiog. H dmapén tuyxdv duvntikmv
SIKOOUATOV YREOL TO omoia €ivorn acknotua, Aopupdvovior vrdyn mpokeévov va, ototyelofetOel av n
UnTpkn ackel Tov EAeyyo ent TV BUYUTPIK®OV. XTIG EVOTOUUEVEG OIKOVOLUKES KOTOOTACELS Ol BuyaTpikés
etapeiec meptiappdavovrar pe ) pEBodO TG OMKNAG EVOOUATOONG OO TNV NUEPOUN VIO TOL ATOKTNONKE O
EAEYYOG QVTAOV.
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(8) Atdrera ehéyyov emysipioE®V

Ortav yabei o éleyyog o Buyatpikng etoupeiog 0 OpAOG TavEL v EVOTTOLEL TN GUYKEKPIUEVN €TALpEin KoL
KG0e TAeOVAGHLO 1) EAAEILLO TTOV TPOKVTTEL OO TNV ATMAELD TOV EAEYYOL TNG BLYATPIKNG KATOY®PEITAL GTA
ATOTEAEGLLOTO, TG XPTIOEWDC.

(o7) Zuyyeveig etanpeisg

Yvyyevelg elvar ot etoupeieg otig omoieg o Ophog, dueca 1M €upeco, ookel ovoudON EmPPon oTNV
EMLYEPTLOTIKT KO OLKOVOLIKT TOMTIKT] TOUG OAAG Oev €xel Tov €Aeyyo. Ovoumdng empporn Bewpeitor Ot
vrapyet 0tav 0 Opidog Katéyel Tosootd cvppeToxng omd 20% wg 50%.

O ovyyeveig etaipeiec mepthapuPavovtal oTIC EVOTOMUEVES OIKOVOMIKEG KATAOTAGELG He T HéBodo g
kaBapng Béong kot kataympodviol apykd 6to k66Tog. To KOGTOG TG GLUPETOXNS TEpLapPBavel Kol Ta
¢£€0d0 0mOKTNONG AVTNG.

() Kowonpaticg

Kowomnpa&io Bswpeiton po kowd gheyyopevn dpaoctnpotra, 6mov 1o kéfe éva pélog tng Kowvomposiog
XPNOOoTOlEl id1e TEPLovoLaKd oToleia Yoo TNV emitevén Tov Kowng dpactpotntoc. Ot gvomompéveg
OIKOVOUIKEG KOTACTACES TEPAaULPBavouy Ta TePovclokd ototyeic mov o Opthog €yel tov EAeyX0 KOl TG
VIOYPEDCELS TOV TPOKVTTOLY GO TNV KON dpacTnptotnTe Kobdg €miong Kot TV avoloyio Tov 5030V
Kot e£0dwV NG Kowormpaiog.

(M) Amororpn] S1ETOLPIKAOV GLVAALAY DV

Ta detapikd vrorowo kabdg Kot ta kEpdN 1 Inuieg, écoda M €E0d0 amd evooeTapIKEG GUVOAAMYEG
amoleipoviol KOTd TN oOVTOEN] TOV EVOMOMUEVOV OKOVOUIKOV Kataotdoewv. Képdn 1 Inuieg amd
GUVOALOYEG LLe GLYYEVEIC eTOLpElES AMAAEIPOVTOL AVAAOYO [LE TO TOGOCTO GUUUETOYNG OTI| GUYYEVY] ETOLPELQ.
Ot {npieg amaieipovtar pe Tov 1010 TPOTO OTMG KoL TO, KEPAN e TNV TPodmdOecn 0Tt dev vIapyet EvOeiEn yo
amopeimon.

(0) Xvuvorrayéc og E€vo vopopa

Ot cvvarlayéc o E€va vouiopoto petatpémovral o€ Evpd pe Pdon tig cuvorlhayuatikéG 1G0TIUEG TOV
foyvav Vv muepounvio devépyelog TV ekdotote ovvaAlaymv. Ta ekppacuévo ce EEvo voOpoua
VOLUGHOTIKG TEPIOVGLOKE OTOLYElDl KoL VROYPEDCEL TO omoio gueavifovtalr 6To 10TopKd KOGTOG
petatpémovror o Evpd pe Paon Tig SUVOAAAYHOTIKEG 1GOTIIEG OV ioyvav TV nuepounvia exeivr. Ot
TPOKVTTOVGEG GUVOALOYLATIKEG OPOPEG KOATAXMPOVVTAL GTO, AMOTEAEGUATO ¥PNOEWS. Ta YN VOUIoUATIKA
MEPLOVGLOKA GTOlXElD KOl VITOYPEDOELS o€ EEVO VOUIGHO OV eKQPAlOVTOL GTO 10TOPIKO TOLG KOGTOG,
petatpémovtal oe Evpd pe Paon Tig cuvalAaylaTikeés 100TYLEG Ol 0moieg ioyvay KAt TNV NUEPOUN VIR TOV
TPOGOIOPIGHOD TG evAoyng a&iac. Ot cUVOAAAYHOTIKEG SLOQOPEG TV UN VOLUGHOTIKAOV TEPIOVCLOKDY
OTOYEIMV KOl VIOYPEMCENDV Ol OTOIEC TPOKVATOLV OO TNV OMOTIUNOCT TOVG OTO TEAOG TNG YPNOEWG,
avoyvopilovtol 610 amoTEAECUATO YPNOEMG, EKTOG TOV JOPOPMV Ol OTOIES TPOKVLATOLYV OO OTOTIUNON
VOLUGHOTIK®V GTOLYEIMV TOL OmOTEAOVV PEPOG emEVOVONG o€ Buyatpikn etaipeio. o€ GAAN YOPO KO TOV
YPTLOTOOTKOVOLIK®DV OTOWEIMV OvTIOTAOUIONG TAUEWKOV podv Tov ovayvopilovior amevbeiog otnv
Koabapn @éon.
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) Emyeaipioeic oto EEmtepikéd

Ot [ooloyiopol TV ETAPELDY TOV dPUCTNPLOTOOVVINL 0TO eEMTEPIKO KOl TEPIAAUPAVOVTOL GTIV EVOTTOiNoT
petatpémovtar oe Evpd pe Pdaomn  ouvoAAOyROTIKY 1GOTYO. TNG MUEPOUNVING KAEIGIHLOTOG TOL
Ioohoyiopod. Ta £€00da Kot Ta €000 TOV AVATEP® ETAPELDV LETOTPETOVTOL 08 Evpd e Bdom tn péon tiun
10V £EVOL VOUIGUATOG KOTA TN SIEPKELD TNG YPT|CEWG.

Ot cuvarraypotikég dopopés avoyvopiloviar anevbeiog oty kabapn Béon ko eppavifoviot og Wiaitepo
royaplaopd oty Katdotaon Metaforadv Idiov Keporaiov. Otav toinbel pia etapeia tov eE@tepkov, to
oynuoTopévo oty kabapn B€om amofepaTicd LETAPEPETOL GTO AMOTELEGLLOTO Y PIICEMG.

4.2  Xpnportoolkovouikd meplovolakd otorycio

O Optog ta&vopel To  YPMUOTOOIKOVOMKE TEPOLOIOKG oToleld Tov ot &Efg  Katnyopies:
o) YPNMUATOOIKOVOLIKG TEPLOVGIAKE GTotyein otV €0A0YN 0&io pHécw TV amotelecpdtov B) dwwbéoya Tpog
TOANGCN TEPLOVGLOKE GTOLXEID V) YPNUATIKA StaBEGLO KOl 1IGOSVVOL XPTLOTIKOV d100eCit@V 8) amattioelg
amd TEAATEG Ko TPOKATABOAES €) HAVELD KO AOUTEC VITOYPEDGELG

H omdégaon yo v ta&vounon tav engvddeeny AapuBavetat Katd Ty amoKTo1| Tovg ard ) Atoiknon tov
Opitov.

Ot amoutoglg omd TELATEG KOl Ol AOUTEG OMOLTHOELS £IVOL YPNULATOOIKOVOUIKG TEPLOVGLOKG OTOLElD L
otafepéc N mpokabopiouéveg TAnpopés. Iepthappdvovtal ota KOKAOQOPOHVTO GTOLXEI TOV EVEPYNTIKOV,
€KTOC Ko av M nuepounvia gionpaéng avtmdv vaepPaivetl tovg 12 piveg amd v nuepounvio tov Isodoyiopov
Kot TEPIAAUPAVOVTOL GTO U1 KUKAOQOPOVVTO GTOLYELD TOV EVEPYNTIKOD.

Ta dwbéoa kot 1wodvvaua dbecipav neptiappdvovy ta petpntd oty tpdmelo kol 6to Tapgio kabdg
emiong Kot Ti¢ Ppayvnpofeciieg emevODOELS VYNANG PEVGTOTNTOG OTIMG TO, TPOIOVTA THG OyOPAG YPNMHOTOG KOt
ot tpomelIkéc KatabEoels.

Ta ddvelo Katay®povvTal apylkd 6To KOGTOG ToL gival 1 Tpaypatikny a&ioc Tov Anedévtog daveiov peiov ta
Tox6v dpeca €000 Yoo TNV TPOAYUOTOTMOINGT TG OLVEAAAYNG. MeTayevésTEpO AMOTILAOVIOL GTO
avandcoPecTto KOGTOG YpMoyLoTo®VTaS T HéBodo Tov mpaypatikol emrokiov. Tvyxdv dtapopd peta&d Tov
MeBévTog daveiov (kabapd and oyetikd ££0da) Kot ¢ agiog E6pAnong avayvopiletal ota anotedéopata
Katd T ddpKea Tov davelspol Pacet TG LeBddov Tov TpayaTIKoD ETLTOKIOV.

Ta ddvewr ta&vopodviolr ®¢g PBpayvmpdbecuec vIOypedoels €kTOG av 1 gTopion €yl o dkaiopa va
avaPdirel v €E6QANGT TNG VIOYPEDONG Y10, TOVAGYIoTOV 12 pnveg amd Ty NUEPOUNVIO TOV 1GOAOYIGLOD.
Y avtn TV Tepintmon ToEVoHovVIOL MG LOKPOTPODEGES VITOYPEDCELS.

XPNUOTOOKOVOUIKG TEPLOVGLOKA GToL el oty €VAoyn afio péow TOV amoteleoparwv: H katnyopia
TepAMaUPAveL VO VTOKOTNYOPIES: YPNIOTOOIKOVOLIK( TEPLOVGLOKE GTOLYElD EUTOPIKOD XOPTOPVANKIOV Kol
AOUT YPMUATOOIKOVOUIKG TTEPIOVCIOKA oTOLKEln amoTipdpeve oe €0Aoyn o&io. Ta otoyeio avthig ™G
Katnyopiog a@opodv Kupimg G€ TEPLOVGLOKA GTOLKEID TOL Omoin £0VV amoKTNOEl e OKOTO TNV €KTOINoT|
Tovg o€ Ppoayvrpodecpo opifovta kot avtd Tov tavounnkav oty Katnyopio avthy ord T Aloiknon Katd
™V andKTNoN TOVG.

Enevovoeig dwubioipueg mpog mdOMION: AQopodv o€ ENEVOVGELG OV Ogv EYOVV TPOKABOPIGUEVO YPOVIKO
opilovta doKpATNOoNG Kol Hmopolv vo pevotomomBodv avd TAcH OTyUn OvOAOYD HE TIC OVAYKES
pevatoTTOG ToL Opilov, TIg HETAPOAEG TOV EMTOKIMV, TOV CUVOAALYLOTIKGOV IGOTIUIOV 1] TOV THOV TOV
petoxav. To Staféoipa Tpog TAOANGT YPMNUATOOTKOVOULKA GTOLYEID KO TO YPNIOTOOTKOVOLIK( TEPLOVGLOKA
otoyeia oty dAoyN a&io HEC® TOV OTOTEAEGUATOV UTOTILOVTOL GTNV E0A0YT 0&ia.
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H dwpopd g anotipnong yw pev ta dtobéoyio mpog TOANGT XPMLOTOOIKOVOMKE oTotyeio KaToywmpeitol
otv kafaprn Béon kar Kpivetar pHeTOyevESTEPA Yol TNV VIAPEN ATOUEIDMONG, EVA TOV YPNLULATOOIKOVOLIKMV
otolyei@v oty €00y afio LECH TOV OTOTELEGUATMV KOTAYMPEITAL GTO, ATOTEAEGLLATO PICEDG,.

Ot ayopég Kal 0l TOANGELS TOV YPTLOTOOIKOVOUIK®DV TEPLOVGLOK®Y GTOl eIV otny g0AoyT afia Lécw TmV
AmOTEAEGUATOV Kot StafEcmv Tpog TdANCY avayvopilovtol v nuepounvio cuvailoyng (trade date), n
omoio avtioTotyel otV nuepounvio katd v omoio o Oplog deopevetal va ayopdoel 1 vo, TOLANGEL TO
TEPLOVGLOKO GTOLYELD.

Ta xpNULATOOIKOVOUIKA TEPIOVOLOKE GTOLXEl TAVOVY VO aATEKOVILOVTOL GTIG OIKOVOKES KATAGTAGEL, and
™ GTLyUn oL Anyet To Sikaimpa Tov Opilov va Aappdvetl elopoég amd avtd 1 and v otrypn mov o Opikog
€xel LETAPEPEL OAOVG TOVG KIVOUVOLGS KOl TOL OQEAT) TOV £)XEL IO TNV KOTOYN| TOVG.

O Optog aforoyel v kabe mepiodo OMOL GCUVTAGGEL OWKOVOUIKEG KOTOOTAGES €AV LTAPYOLV
QVTIKEWHEVIKEG eVOEIEEIS OTL VEIOTOTOL OTOUEIMOT GE EVOL YPNILOTOOIKOVOUIKO TEPLOVGLOKO GTOLYEID 1 Lo
OGSO, YPNLLOTOOIKOVO UKDV TEPIOVGLUK®DV GTOLYEIMV.

Ot amotoelg omd TeAdtes Kot ot Aowég anattioelg a&loAoyodviol o€ Kabe mepiodo cVUVTAENG OIKOVOUIK®OY
KOTAOTAGE®Y TPOKEWEVOL va dlomiotbel av vrdpyovv evdeifelg Yo anopeinon. Av VIAPYOVV TETOLEG
evoei&elg, 10te TPocdopileTol TO AVOKTAGILO TOGH TNG OTAiTNoNG Kot 1 S1apopd amd TNV apyIkn amaitnon
KOTOYMPEITOL O OTOUEIDMOT) OTO ATOTEAEGLOTO YPT|CEWDG

Amnopeioon g a&log Tov aratnoemy Tpaypotonoteitar 6tav 1 Aoyotikn a&io avtdv vrepPaivel To oGO
g avaKTiong a&iog Toug.

2TV TEPITTOOT TOV PETOYIKAV ENEVOVCEDY TOV TAEIVOLOVVTOL GTO YOPTOPVAGKLO dtafESLO TPOC TMOANGT,
®¢ £voelgn omoueimong vogital pio onNpavTikn N mapotetopévn peioon g edloyng a&iag tov xpeoypapov
6€ GY€oM HE TO apykd kOoTog KTHong. Epdcov, viapyet tétotn EvOeiEn yio PMILOTOOIKOVOUIKG TEPIOVGLUKE
ototyeio doBéaipo Tpog TOANGTY, 1| cOPeVEVN {nuio Tov VIoAoYileTol MG N daPopd HeTAED TOL KOGTOVG
KTNONG Kot TG TpéYovoag gvAoyng a&iag, peiov tuyov {nuieg anopeimong mov eiyov avayvopiobel kotd
TPONYOVUEVEG TEPLOGOVE LETAPEPETOL OTA AmOTEAECUATA, OO To 1010 KePAAato. Av € METAYEVESTEPN
mepiodo, n evroyn aia evog opoAdyov tagvounpévov g dtabécsiov mpog TdANoN avéndei kot 1 adEnon
pmopel ovTIKEWEVIKA Vo amodoBel 6e yeyovog TOv CUVEPN LETA TNV OvVOyVAPLOT GTO OTOTEAEGUOTO TNG
amopeiowong, M omopeiwon avtiloyiletor péom tov amoteAecpudtev. Ocov agopd oTig pHeTOXES M
petayevéotepn avénon g evioyng adiog avayvopiletar anegvbeiog ota Wio KEQAAALOL.

Ta ypNUOTOOIKOVOUIKA TEPLOVOLOKE oTolXElo. KOl Ol VIOYPEDOELS cupymeiloviol kot to Kabopd mocd
amelkovileTal OTIC OIKOVOUIKES KOTOOTAOES UOVO OTAV VIAPYEL VOUIKO SIKOU®UO Y10, COUYNPIoHO TV
KOTOY®PMUEVOV TTOGMV Kol TOVTOYPOVA VIGP)EL 1| TPOBEGN Y10 TO GVUYNPIGUO QVTO.

4.3 Topayoya (pNUATOOIKOVOUIKG TPOTOVTE KL AOYIGTIKY] 0vVTIoTAONIoNG

To mapdywyo ¥P1NUOTOOIKOVOIKA TPOTdvTa. opyikd avayveopilovtol oty €0doyn adio kotd Tnv nuepopnvia
ouVOYNG TOL GLUPOANIOV KOl HETOYEVESTEPA OMOTIU®VTAL oty goAoyn o&io tovc. H edhoyn a&ia
Aopfavetor amd TIHEG YPNUATIOTNPKOV oyopdv 1 vroloyiletar Pdoet TeyvikdV omotipnong, Om®G
avOADCES TPOEEOOANUEVOV TOUEWK®DY POOV Kol HOVTEAQ OmOoTiUMong Sikampdtov mpoapécews. Tao
mapdyoyo amewovilovior ©¢ amouthoslg Otav 1 eKTiudpevn €dhoyn afio tovg eivor BeTikn Kol ©¢
VIOYPEDGELG OTAV 1) EKTILAOUEVT VA0YT 0&lo TOVG Elvat ApvnTIKY.

H ebhoyn a&ia evdc mapaydyov Katd Ty apyikn avayvopion eivot To KOGTOG TG GLVOAANYNG.
[Mopdywmyo mov elvar evompotopéva 6 GAAL XPNUATOOIKOVOUIKA pHEc avayvopilovior og Eexymplotd

TAPAywyo OTAV TO, OIKOVOULKA YOPOKTNPIGTIKA Kot 01 KivOuvol Tovug dgv &ivar GppnKTa GUVOEOEUEVOL LE
ekeivovg Tov KVUPLov ovpforaiov Kol TO KVPO CLUPOAAIo dev amoTudTol oty €dAoyn ofla pécm ToV
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QMOTEAECUATOV TNG YPNONG. AVTA TO EVOOUOTOUEVO TOPAY®OYO OTOTLAOVIOL GTNV €0A0YN o&lo Kot ot
HeTaBOAEC OVTAG KATAYMPOVVTAL GTO AOTEAEGLLATA YPONG.

H pébodog avayvopiong tov képdovg m {nupiog mov zmpokvmtel €£apTdTol amd TO OV TO TOPAY®DYO
Ta&vopeital ¢ péco avtiotdduong kot amd T evon Tev ototxeiov mov avtiotafuiCovral. O Ophog
Ta&vopel cuykekpléva mapdywya gite (o) ®G avtioTdbuion evAoyng a&iog avoyvopIoUEVOV TEPLOVGIUKAV
GTOYEIMV 1| VIOYPEDCEDY 1) OEGUEVONS, &ite (B) G AvTIGTAOUION TAUEINKDY POV, 1| OTOio TPOEPYETOL AT
avVoyvVOPOUEVO TEPLOVGLOKO ototelo M vmoypéwon 1 omd mpoPremodpevn ovvoriayn. H Aoyotikn
avtiotdfuiong ypnowonoteital yio mopdywye mov €yovv tawounbei Kotd avTd TOV TPOTO EPOCOV
KOVOTOLOUVTOL GUYKEKPLUEVA KPLTHPLOL.

O Opihog KoToypaQeL KOTd Tn cOVOyN TOV CUVIALOYOV TN oxéon LeTasd TV ototyeinv avtiotdfuions Kot
TOV avTIoTaOUICHEVOV oToLElDV KOODS Kot TOVG KvODVOLE KOL T GTPOTNYIKN dtoyEiplong TV GUVOAALY®V
avtiotduionc. Metd ) odvayn g cOUPACNG Kol GE TOKTA XPOVIKA SL0GTHHATA KOTOYPAPETOL 1| EKTIUNON
0V OIAOL AVOQPOPIKA LE TNV OTOTEAECUATIKOTTO, TNG AVTIGTAOIIONG TO00 Y10 TIg avTioTadioelg edAoyng
a&iog 660 Kol Yo TIg avTIoTAOUIGEIS TOUELOKDY POdV.

Avtiotadpion goloyng aliog — Metaforéc oy gvAoyn a&ia TV mapaydywv mov &xovv tabvoundel kot
TANPOVV Ta KPLTHpLa TG ovTioTadong evioyng a&iog avayvopifovtal ota anoteléopata ypnong poall pe
T1G petaforéc g evAoYNg a&iog TV avTioTaBUILOLEVOV TEPLOVGLAKMV GTOLYEIDV 1] VTOYPEDCEMV GTO, OTTOi0L
avaeépeTat 0 Kivduvog mov avtiotaduiletor.

Ortav n avtiotdBpion dev mAnpet o KpLTipla ™G AOYIoTIKNG avtiotdfuiong, n petafoin g evroyng a&iog
Tov avtotafulopevov otolygiov yoo To omoio ypnolomoteitar 1 pEBOSOG TOL TPUYUATIKOD EMLTOKIOL
amoGPEVETOL OTO AMOTEAEGULATA COLP®VA e TN dLdpkeln TG cvvaAlayns. H petafoin ot Aoyotikn aia
piog avtiotaduloUeVng LETOXNG TOPOUEVEL GTO COPEVUEVH KEPOT| / {NLUEG TPONYOVUEV®V YPNOEDV HEXPL TN
TOANON TNG LETOYXNG.

AvtiotaOpion topslok®v pod@v — H petofodn tng evAoyng a&ilog ToL OTOTEAEGUOTIKOD HEPOVG TMV
Tapay®Y®V Tov  €yovv  katnyopromombel kot yopoaktnplofel ®¢ avtioTAOHIoN  TOUEWK®Y  PodV
kataympovvtar oty kobapn Béon. Ta képdn N Inuiég mov aeopodv TO [N ATOTEAEGUATIKO UEPOG TNG
avTIoTAOUIONG KaTaympovvTal katevbeiav ota anoTelécpata.

Ta mocd mov £xovv cwpevtel ota 010 KEEA Ao epEavifovTal GTa OMOTEAEGLOTO XPNOEMS KATA TN OTIYUN
OV Ta OVTICTOOIOULEVE OTOLYELN EXNPEALOVV TO ATOTEAEGLATOL.

Ortav éva mpoidv oviiotaduiong Afyel | moAeitar 1 6tav 1 avTiotdbuion dev mAnpoi o KpLThpla g
avTIoTOOUIGTIKNG AOYIOTIKNG, Ta coOpeLUEva kEPON 1 (nuieg mov veictavtal oto idta Kepdlola eKeiv ™
oTyUn Topapuévouy ota 101 ke@AAi Kot avoyvopiloviol oto omoTEAECHOTO 0TV 1 TPoPAemOuEVT
ovvaAloyn avayvopiletolr oto arotedéopoto. Otav m ovvaAloyn dev mpoPiémetar 6Tt o cvpPei, ta
cmpevpEVa kKEPOM N Inpieg LETAPEPOVTOL OTO ATOTELEGLLATAL.

H petaforn g edAoyng 0&iog TV Topaydy®v Tov dgv TANPOVY TN AOYIOTIKT| AVIIGTAOONG KaTaympeiTtaL
GUECH GTO ATOTEAEGLLALTOL.

44  Xpnpotkd AwOécpa
To xpnpatikd dabécyio TepAapfavouy To TAUEID Kol TO AUECH PEVGTOTOMGILE YPTLATOOTKOVOLIKA
otoygeia pe nuepopnvio ANENG LIKPOTEPN TV TPLOV UNVOV. AEV DTOKEWVTOL GE GNUAVTIKO KIVOUVO Ao T

petafoAn g evAoyng a&iog Toug Kot ¥pnoiorotovvot ard tov Opdo yuo tnv KaAvymn tov
Bpoyurpdbesmv VITOYPEDGEDY TOL.
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45 Meroyké Kepdraro

To petoyikd KeQAAO OmMOTEAEITOL OO KOWVEG OVOLOOTIKEG HETOYES Kol eppaviletar oty kabapr 0éon. Ta
dpeoa oyeTilopeva pe v avénon tov petoyikol Keeoioiov Tov Opilov £€£0da, apalpovvtal and To TPoidv
MG €KS00MG KoL LELMVOLV 1601000 Ta id10. KEPAALAL.

Ta pepiopata oe KOWEG HETOYEG avoyvOpilovTal ooV VTOYPEMOT GTHV TEPiI0d0 TOL £X0VV £YKPlOel 0md TOVG
LETOYOVG.

To k6610 KToNG WiV HETOXDV GLUUTEPIAAUPAVOLEVOV TV SpOpY e£60MV, ELPAVIiETAL APALPETIKA TV
Wiov kepalaiov, Eng 6Tov ot d1eg petoyég movindovv 1| akvpwBovv. Xy nepintmon mov ot idieg peToyég
mwAinBobv 1| emavekdoBovv, To tipmpa Ba katoywpnBel angvbeiog otnv kabaprn O<on.

4.6 Evooporto weplovclokd otovysia

Ta axivnra (owdmeda, Kripta) ypnoponoovvial and tov Oplo gite Yo T AEITOVPYIKEG EPYOUGIEG TOV
Opidov (mapaymyn) eite Yo d101KNTIKOVG 6KOTOVS. To EVODATA TEPIOVGLOKE GTOLYEID ATOTIUDVTIOL GTHV
a&io ktong peiov tig cwpevpéveg anocPécels. H aia ktong nepthapPdavel damdveg Tov cuvoEovTal GUEGT
He TV andKINGT TOVG.

Ta owodneda dev anocsPévovtar. To vrdOlouta evomdUOTO TEPIOVCLOKE cTowein omooPfévoviar e Pdon
pnéBodo g otabepng amodcPeons KoTd Tn SbpKeW TG AVaULEVOLEVNG O@EAUNG (NG TOVG, TOL  £)EL MG
egng:

ApOpdg etV
Eidog mayiov otoryeiov oeépng {ong
Kripla 20-50
MoV LLOTO-TEXVIKES EYKOTAGTACELS 7-25
Metagopikd péca 4- 15
‘Emumla kot Aowdg eEomMopog 1- 8

O1 «Beltudoelg og akivnta Tpitovy omooBEvovial 6To PIKPOTEPO XPOVIKO SAGTNHO LETAED TNG WQEAUNG
Cong g Bertioong kot g ddpkelag HicOmong tov Pcbopévou akivitov.

H oeéhyun {on tov meprovclokdv otoyeiov emaveletaletor ko avampooappoletor epdoov kpivetat
avaykaio Katd v nuepopnvio cHVIaENG TV 0OIKOVOUIKADV KOTACTAGEMV.

To evoodpara meplovoilokd ototyeio egetdlovion 6mote avtd omarteital yio Toyxov amopeimon. H Aoyiotikn
a&ilo TOL EVODUATOV GTOYEIOD LEWDVETHL GTO OVOKTHGILO OGO, GTNV TEPITTOOT oV 1) AoyloTikh a&io eivat
peyorotepn. To avaktioylo mocd voeitar ¢ 1o peyaddtepo peta&d g edrhoyng o&iag (pelov ta €06
TOANOTG) TOL TEPLOVGLOKOV GTOLXEIOV KO TNG TAPOVSOS 050G TOV HEALOVTIKAV KaBOPOV TOUEIOKDY PODV
oV TPoPAETETAL OTL B0l ATOPEPEL TO TEPLOVGLAKO GTOLYEIO KOTA TN YP1|ON TOV.

Ta képdn M Inpieg Katd v TOANGON VIOAOYI{OVTOL GLYKPIVOVTOG TO TIUMUE TOANCTG e TV avamdoPeotn
AoyoTikn a&io Kot ovaryveopifovTol oTo amoTELECUATO XPTICEWG.

Opiopévo EVODUOTO TTEPIOVOIOKA oTolyel mov glyav avampocappocdel oy edroyn afla mpwv v

1 Tavovapiov 2004, nuepounvia petdfaong ota AILX.A., amotunOnKov 6To TEKUAPTO KOGTOG TOV AmOTEAET
A éov TN a&la KTHoems Tove. ¢ TeKpapTO KOGTOG Bempeitar | avamposaprospévn a&io Tov.

19



EAAHNIKA KAAQAIA A.E. ® casLeL’
EAAHNIKH BIOMHXANIA KAAQAIQN A.E.

YHMEIQXEIY EIII TON OIKONOMIKQN KATAXTAYEQN THX 31 AEKEMBPIOY 2012
4.7  Avia meplovolokd otoryeia

Yy kotnyopia avti o Opthog €xet evia&et To SIKOMUOTO POUNXOVIKNG IOI0KTNGING TOV APOPOVV CTLLOTO
KoL GOELEC, TPOYPALLOTO AOYIGHUKOV, TNV LIEPASiol KOl TO. GUAN TEPLOVGLOKA GTOLXEID OO TNV AmOKTNON
EMYEIPNCEWDV.

Ynepolio

H vrepaio mov mpokintel katd v andktnon pog Buyatpikng 1 pHiog amd Kowvob eleyyolevng emtyeipnong
AVTITPOCOTEVEL TNV VILEPPALAOVGO A&l KOGTOVG ATOKTNGONG OE GYECT LLE TNV CLULLETOYN TG ETALPELNG TNV
kaBapn eddoyn a&la TOV AvayvePICI®V TEPIOVCLOKOY GTOLEIMV, TOV VIOYPEDCEDY Kol TOV EVOEXOLEV®OV
VROYPEDTEMV TNG Buyatpikng, cuvoederévig 1 omd KOO EAEYYOUEVNG EMLXEIPNONG KOTA TNV NUEPOUNViL
amoKTNONG.

H vrepadio oprotikomoteitat €viog VO £T0VC amd TV NUEPOUN VIO ATTOKTNONG Kol avoyveopileTal apyikd mg
GTOEI0 TOV EVEPYNTIKOD 0TO KOGTOG. MetayevéoTtepa, ENUETPATE GTO KOGTOG LEIOUEVO LE OTOLGONTOTE
GVooWPEVIEVES {nuiec amopeiwong.

Hapayopioeis Kol Sikoldpata fropnyovikig 1d010KTnoiog

Ot mapay®PNOELS Kot TO SIKOOUATA BOUNXOVIKNG oKt oiag, cupmeptlopfavouy onpato Kot ddeleg mov
£€YOUV GLYKEKPLLEVT] SLApKELD MPEALUNG (ONG KoLl aTOTIU®OVTOL 6T0 KOGTOG KTNoems Helov amocsBécelg. Ot
amocPéoelg devepyodvtorl pe v otabepn péBodo Katd v Sidpkela g weéMung ong Tov oToyeimv
avT®V 1 omoio Kvpaivetor 10-15 ypdvia. TTig TEPTMOGEIG OV EXOVV avayvoploBel GLAo TEPIOVGLOKA
otoyyeion pe adpiotn Oldpkelnn OPEAUNG {ONC OVTA EMUETPOVVTOL GTO KOGTOG MHElOV TNV COPELUEVT
amopeimon.

AoYiopIKA TpoYpappaTO

Ot Gdeleg AOYIOUIKOD OMOTILAOVTIOL OTO KOOTOG KINOEMG LeElov cvoowpevpéves amnocPécels, peiov
0TOL0dNTOTE GLOCMPELUEV omopeimon. Ot amocPéoelg dievepyovvtar pe Paon t otabepn pébodo oto
Suotnpa e @eEAMUNG LG Tovg, 1 omoia Kupaivetot 3-5 ypovia.

A0mdveg TOL OTOLTOVVTOL YLOL TV GLVTHPNCT TOV AoYIoUIKOD ovayvopilovtal og ££oda omv Katdotaon
ATOTEAEGUATOV GTO £TOG TOV TPOKVITTOVV.

AvA0 TEPLOVOLOKE GTOLYELN UTTO TNV OTOKTION EMYELPCEDV

To dulo TEPLOVGLOKE GTOLYEID TOV OMOKTMVTOL GE L0 CUVEVMON EMYEPNOEMV TPocdtopilovtar EExwpioTd
and v vaepoéio, OTav TANPOVV TIC TPoHmoHEGES TOV OPIGHOD TOV AVA®V TEPIOVGLOKADV GTOLXEIMV KOl 1)
ooy o&la tovg pumopel va emypetpnel agomiota. To KdGTOG TOV GVAOL TEPLOVGLKOD GTOLXEIOV gival 1
€00y a&io TOV Kot TNV NUEPOUNVIN OTOKTNONG, EVD UETAYEVESTEPO TNG APYLIKNG OVAYVAOPIONG, EVa Gulo
TEPLOVGLOKO GTOLYEI0 TOL OMOKTATOL OO L0 CLVEVMGT EMYELPNCE®V anelkovileTal 610 kO0TOG peiov kibe
copevpévn andofeon kot kdbe copevpévn {nuio amopei®ong. XTig TEPTTOOELG TOV EXOVV AvayVOPLoOel
dvlo TepLovolaKd oTotyeio pe adploTn ddpKeld ®PEAMUNG LMNG ovTA EMUETPOVVTOL GTO KOGTOG pEioV TNV
GMPEVUEVT OmMOpEI®ON.

4.8 Enagvovosig og AKiviita

Owdmeda Kot Ktipto mov katéyovrol omd tov Outlo yio evoikioon 1 Yo KEQAALOVYIKO KEPSOG 1 KoL Y10 TOL
400, Ta&vopovvtal ®g akivinto yio enévdvot. Ot enevdvoelg 6 akivnta anoTdvTol 6ty afio KTnong Toug
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pelov TG cwpevpéveg anocPécels.Ze mepintwon nov TOANOel éva emevoLTIKO 0KIVIITO OV TPOTYOLUEVOG
glye xKotoyopnBel oTa Y10 TEPLOVGLAKA GTOXElD OTTOLOONTOTE TOGO EPAapPdvetar otn kabapn Bon wg
«AlQopd avompocapuoyNe» HETaPEpeTal oTa KEPON €1 véov. Ta képdn N (npieg amd v TOANCT TOV
EMEVOVTIKAOV AKIVITOV VIOA0YILovTOl G 1) d1apopd HETOED TG TYWNG TOANONG Kot TG avarocPeotng a&iog
Kot avoyvepiletal 6To amoTEAEGUATA Y PCEWG.

49 Miwsbooeg
4.9.1 Xpnporodotikéc poddceig

Otav o Opthog eivor pobotig mayiov pécm ypnuHotodoTikng picbmong, o wobopéva ovtd mdaywo
avayvepilovtol O¢ EVOMUATO TAYLN KoL 1) AVTIGTOL(T VIOYPEMOT Yo KOTAPOAN TV picfopdtov og ototyeio
tov madntikod. Ta evodpoato picbopévo maya apyikd Kotoay®povvtal otn pkpotepn afio peta&d g
edhoyng o&lag tov pcbopévov mayiov kot ™¢ mapovoag adiog Tov peAloviikdv pobopdtov. To
piefopévo maylo amocPBévovior otny o@EAN {mN Tov TTayiov, edv gival HEYOADTEPT OO TN OAPKELL TNG
picBwong, uovo oty mepinT®on 6oV eXTILATOL 0T To. picbopéva maywe Bo €pbovv oty KvpldTTa TOL
Opidov oto téhog g picbwong. Kdabe minpoun picbopatog diaympiletor o€ kepdAato kot toxo. To T0cd
TOL UIGODOUATOC TOV APOPE KEPAAULO UELDVEL TNV VTOYPEMCT], EVD 0 TOKOG KOTAUYMPEITAL GTNV KUTAGTACT
OTOTEAEGLATV.

4.9.2 Azartovpyikéc piedooeig

O1 picbooeig 6mov o ekpcbmtg petafifalet to dikaimpo ypoems VOGS GTOLEIOL TOV EVEPYNTIKOV Yol [t
GULPOVNUEVT XPOVIKY Ttepiodo, Ywpic ®wotdco va petafifaler kot tovg KvdHvovg Kot aviapolPés g
Wokmoiag Tov maylov ctoryeiov, tagvopobviol Mg AEITOVPYIKEG obdoelg. Xe avtnv ™V TepinTtmon o
Ophog dev kataympel to pcbopévo axivito og ototyeio evepyntikod. O TANpoUEG 01 0moieg yivovTat yio
Aertovpyikéc picbmoelg (Lodopoto to 0moio avTieTorovy ot Ypnorn Tov piobopévov mayiov, kabapd arnd
TxOV KivnTpa mov mpoc@épinkay and Tov ekpcbmth) avayvopilovtal ot amoteAEoUATA YPCEWDG
avoloyikd katd tn didpken tng picbmong.

410 AmoBipata

Ta amoBépata amotipdvrol oty pikpotepn a&io neta&d g aglag KTNoeds Toug 1 KOGTOVG TOPUYWOYNS TOVG
Kot TG KaBapng pevotonomoiung a&iog tov. H aia ktnoemg tov ayopacHéviov anobepdtov
mpoodlopiletar pe v néB0do tov PEGOL £THGL0L GTABNIKOD KOGTOVG Kot TeptAapPdvetl Oha ta £Eoda Tov
TPOYLOTOTOMONKAY Y10 TNV adKTNGT TOVE KoL T1) LETOPOPE. TOVE.

To k66T0G TOPUYOYNS TOV TapayOuevmY amofepdtomv TeptiapPdvel exiong Kot To yevika Bopnyavikd ££o0da
OV OVAAOYODV VIO KAVOVIKEG GLUVONKEG TOPOYWDYIKNG AEtTovpYiag.

H xaBapn pevotomomoyn a&io tov arodepdtwv Oempeitol 1 EKTIULAOUEVT T TOANONG QVTOV KAT® omd
KOVOVIKEG CUVONKEG EMYEPNUATIKNG OPOCTNPIOTNTOS LEIOV T EKTIUMUEVE E£000, TOANGEMV.

411 TpoPréyers

[poPréyelg avayvopilovtar 6tav o Opidog éxel mopodcEG VOLUKES 1) TEKUAPOUEVEG VIOYPEDCELS MG
amoTéEAEG O, TAPEABOVI®V YeYOVOT®V, givar OOV 1) EKKaBAPIoT TOVG HEGM EKPODY TOPMOV KoL 1 EKTIUNON
Tov  akpPog mocov NG vmoxpéwong upmopel va mpaypatomomBel pe oomotio. Ov mwpoPAéyelg
EMOKOTOVVTOL KATO TNV TMuepounvia ovvtaéng Kabe 1coAoyiopol Kot mpocoupuoloviol TPOKEWEVOL Va
avVTOVOKAODY TNV mapovoo oio e damdvng mov avapéveror vo omortndel ywo 1 devfétmon g
vroypémons. Ot evdeyOuUeveG VTOYPEDCEI OeV  avayvopilovTol OTIC OIKOVOUIKEG KOTOOTAGELS OAAG
YVOOTOTOOUVTOL, €KTOC oV 1 ThavOTNTO EKpOoNg mOpwV givar eldytotn. Ot evdeydueves omoutnoelg dev
avayvopilovtol 6TIC OIKOVOUIKES KATOOTAGELS OAAL YVMGTOTOI0UVTIOL EPOGOV 1] EIGPON OTKOVOHIKDOV OQELDV
givar mhovn.
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[poPreyn v avadiapbpoon avayvopiletor 6tav o Opthog éxet eykpivel éva avoAlvTikd TPOYPOLLLL
avaduapbpwong kot n avadapbpwon €xsr NON Eekwvnost N ovakowmOnke donpociong.  Mellhoviikd
Aertovpykd k6ot dev avayvapilovtot yio dnpovpyio Tpdfreymg

412 Tapoyig o€ epyalopevovg

4.12.1 Mopoyig KaBOPIGREVOV ELGPOPDOV
Ol VIOYPEDOELS Y10 EIGPOPES GE TPOYPAULATA KOOOPIOUEVOV EI6QOPAV KATAXM®POVVTIOL G €000 GTO
AOYOPLOGUO TOV OTOTELEGUATMV KATA TO XPOVO TPUYLLATOTOINGNG TOVC.

4.12.2 Mipoypappoto Koo plopévov Tapoyav

Ta mpoypdupota kKabopiopévev mapoydv Opilov a@opd o1 VOUIKY LROXPEMOT TOV Yo KatafoAn 6To
TPOSONIKO epanal amolnuioong katd v nuepounvia e£6dov kdbe epyalodpevov and v vanpecio Ady®
ovvta&loddTong.

H vrnoypéwon mov kataympeitol 6Tov 160A0yIoud Yo to TPoypoappe ovtd eivor 1 mapovca agio g
déopevong yuo v Kaboptopévn mapoyn avaloyo pe To dEO0VAEVUEVO dKaidp TV PYAlOUEVOV KOl GE
G0N HE T0 YPOVO TOL avapéveTol va KataPAnoel.

H 6éopevon g kabopiopévng mapoyng vroroyiletar eoing and aveEapTnTo avaAOYIGTH LLE TN ¥PNON TNG
pebodov g mpoPePinuévng motwtikng povadog (projected unit credit method). To emttoxio TpoeEdPANoNG
avtieTtolyel otov deiktn Yo To. Evponaikd opdroya “iboxx AA-rated Euro corporate bond 10+year”.

4,13 ’Ecoda

HoM)oag Tpoiovtev: To 6000 omd TOANGEIS TPOIOVIMV Kol EUTOPEVUATOV TTepIAapPdvovy v gdAoyn
a&io TdAnong avtav, kabopd and Popo IlpootBfépevng A&lac, ekmtdoelg Kol entoTpoPéc. Ot TOANGELG
ayobov avayvopilovtol étav o Opidog mopadidet ta ayadd otovg meddteg, ta ayabd yivovrol amodektd and
aVTOVG Kot 1 elompaén g omaitnong eivor e0Aoya e£0cQUAoUEN.

Hapoyn vampeowdv: Ta £oodo amd mapoyn vLAnpeoidv Aoyiloviar v mepiodo mov TapEyovial ot
vanpeoieg, pe Péon 1o oTAd10 OAOKANPOONG TNG TOPEYOLEVIG VINPECIOG G OYECT LE TO GOVOAO TMOV
TOPEYOUEVOV DINPEGLDV.

"Ec0da anm6 tokovg: Ta £éc0da and tokovg avayvopiloviar BACEL YPOVIKNG avaloyiog Kot e T (p1oT TOL
TPOYULOTIKOD emitokiov. Otav LVIAPYEL AMOUEIMOT] TOV OTAITHCEMY, 1 AOYIOTIKN 0&io AVTOV HEIDVETOL GTO
OVOKTAOILO OGO TOLG TO omoio givol N mapovoa 0l TOV AVOUEVOUEV®OY HEAAOVTIKMOV TOUEINKDY POMV
TPOEEOPAOVEVMV LE TO OPYIKO TPAYHOTIKO EMLTOKIO. XTn cLvEyEla Aoyilovtal Tokot pe To 110 emtdKio emi
NG AmopEI®UEVNS (VEaG AoY1oTIKNG) a&iag.

4.14 Emyopnynoeg

Emyopniynon eivar n evioyvon mov mapéyetor amd to Kpdtog pe ) popen petafifacng méopov oe pio
EMLYElPNON, OE OVTOTOSOOT TOL OTL VTN £)XEL TNPNOEL 1] TPOKEITOL VAL TNPNGEL OPICUEVOVS TOPOVG TOL
oyetilovrar pe T Aettovpyio e Aev mepthopfdvovior oTny £vvola LT 01 KPATIKEG EVIOYVGELG TOL AOY®
NG HOPPNG TOVG, OeV €ival EMOEKTIKEG amoTipnoNg, KabmG Kol 01 GUVAALNYEG He TO ANUOCIO Y TIG OTOTEg
dev gtvar Suvatog o doymplopdg amod TG cLVNOES GUVOALAYESG TNG EMTLXEIPTIONG.

O Ourog avayvopilel TIc KpaTIKES EMYOPNYNOELS Ol OTOIEG KAVOTOOLV aBpoloTIKd To €ENG KpLThpla: o)
VIapyel TeKpopdpevn PefordTnTo OTL N EMXEIPNOT EYEL GUUUOPP®OEL 1| TPOHKELTOL VO, GUUUOPP®OEL e TOVG
0povg NG emyopniynong kot P) to mwocd g emyopnynong £xet ewompoyfel 1 mBovoAoyeitoar 61l Oa
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glompayBel. Kotaywpovvtar oty goioyn a&io kot avayvepifovtol pe tpoOmo cLOTNHATIKO 0Ta £6000., LE
Baon v apyn TOV GLGYETICLOV TOV EXLYOPNYNCEMV LLE TA AVTIGTOLYO KOGTN T, OTTOl0 KOt ETLYOPYOUV.

Ol emyOpNYNOEI TOV CPOPOVY GE GTOKEIN TOV EVEPYNTIKOV TEPLAUPAVOVIOL OTIG HOKPOTPODEGLEG
VIOYPEDCEIS MG £6000 EMOUEVOV YPNCEDV KOl Avayv@pifovTal GLGTNHATIKA Kot 0pPoAoyikd ota 6050 KaTd
™ dbpketa g @PEAUNG (NG TOV Tayiov GTOLYEIOL TOL EVEPYNTIKOV.

415 Koaraporéc evoikiov

Ot Kataforéc AETOVPYIKOV MGOMCEMV KATAVELOVTOL MG JATAVY GTO AOYUPLICUO amoTeEAesUdTOV Pdoet
mg Gueong peBodov katd T Sdpkeln g picBwong. Ot AneBeicec emyopnynoels wobmoswv
KOTOYMPOVVTOL GTO AOYOUPLICUO OTOTEAECUATOV MG OVOTOCTAGTO HEPOG TNG dOMAVIG KATA TN SLAPKELD TNG
picBwong.

416 XpnpoTootkovoulkd £6000/£506a

Ot KaB0pES YPMILOTOOIKOVOLIKES SOTTAVES GTOTEAOVVTOL OO TOVG YPEMOTIKOVG TOKOVG €Ml TV davEi®V OV
vroroyilovtor Pdoet g pnebddov Tov TPUYUATIKOD EMITOKIOV, TOVG TIGTOTIKOVG TOKOVG amd emevovdévta
SwBéoipa, Ta £c0d0 amd PePICHLATO, TO CUVOAAAYLATIKA KEPON Kot {npieg Kot To kKEPON Ko {npiég amd péca
avTIoTAOUIONG T OTOL0 KOTOX®POVVTIOL GTO AOYOPLUCUO OTOTEAEGULATOV.

O1 8€00VAEVILEVOL TIGTMTIKOL TOKOL KOTOX®POVVTUL GTO AOYAPLAGHO amoteAespdtov Bdost g pedddov Tov
mpoypatikoy emtokiov. To €c0da amd pepioHOTO KOTAX®POVVTAL GTO AOYOPLOCUO OTOTEAECUATOV TNV
nuepounvia £ykpiong Slvopng TV HEPIOUATOV.

417 D6pog 16001 paTog

O @OpOg ELCOMMUATOG GTO OTOTELEGLOTO PO OMOTEAEITOL aTd TO QOPO TNG TPEXOLGOG YPNONG Kol amd
Tov avoPaArlopevo eopo. O @Opog €160dNNaTOC ovayvopileTol oTo amoTeAéopaTa XPNONG EKTOG KOl OV
oyetiletal pe otoyeio mov avayvopilovtor amevbeiag oty kabapr Béon omdTe Kot avayvopiletor oV
kaBapn) Béon.

O @6pog ™G TPEYOLOAG YPNONG EIVOL 1 OVOUEVOLEVT] QOPOAOYIKH VTOYPEMOT EML TOV POPOAOYNTEOL
E1000NLOTOC, YPNOLUOTOIDVTOS TOVG LoYXVOVTEG POPOAOYIKOVS GUVTEAEGTEG KOl OTOLOONTOTE AVOTPOGUPLOYT
OV APOPA GE POPOAOYIKT VILOYPEWOT| TAPEADOVG DY YPNCEMV.

O avaforriopevog eopog voroyiletar pe ™ 1éB0d0 TOV 1GOAOYIGHOV, BAGEL TOV TPOGHOPIVAOV dOPOPDY OL
omoieg mpokvTOLV HeTaEh ™G AOYIGTIKNG 0&log TOV TEPIOVGLOK®V GTOLEIDMV KOl TV VTOYPEDCEDY TOL
nepappdvovtar ot Owovopkés Kataotdoeg kor g @opoloyikng afiag mov oamodidetar o€ ovtd
oopeova pE TN @opoAoywkn vopobecia. T Tig axdiovbeg mpoocwpvég dtapopéc dev vmoloyiletan
avafoAAOIEVOG POPOG: LITEPALio TOV TPOKLATEL OO EEAYOPEC TOV SEV EKTIMTEL Y10, POPOAOYIKOVS GKOTOVG,
N APYIKT AVOYVAOPLOT TEPIOVCLOKADV GTOLEI®MV 1| VTOYPEDCE®MY OV dev EnNPedlovV gite To AOYIOTIKA iTE TAL
POPOLOYIKA KEPOT Kot Slapopég oyeTilOpeVEG Le emevODoEL; o€ BuyaTplkég oTNV €KTACT TOL OVTEG dgv Ba
AVOGTPAPOVY 0TO (peco pEAAOV. T Ttov Tpocdopiopd e avaParidpievns eoporoyiag ypNCILOTOOVVTOL
ol Beomiopévol opPoAOYLKol CUVTEAESTEG 1| Ol QOPOAOYIKOL GUVTEAESTEG mov €xovv Beomiotel kaTd TV
nuepopnvia cHVTAENG TOL IGOAOYIGHOD KoL £X0VV EQUPLOYT GE LETAYEVEGTEPT NUEPOUN VIO

AvaBaidopevn goporoyikn amaitnon avoyvopiletor pdvo ot mepintwon mov givol Thovov ta LEALOVTIKG
POPOAOYNTED KEPON VO ElvOLl EMOPKN Y10 TO CUUYNEICHO TOV TPOCOPVAOV dopopdv. H avaforiidupevn
(POPOAOYIKY] OTAITNGON UEIOVETAL O TEPIMTMOT OV gival TOavOv vo pnv mpoypatomoindel to poporoyikd
0pELOG.
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I tov voroyopd Tov TPEYoVTOoS Kot avafarlopevonv edpov o Ophog Aappdvet vtoyn Tov TV enidpoon
TOV OVEAEYKTOV QOPOLOYIKAV XPHCE®V Kol TV Thavov mpochetmv Qopv mov prnopel va TPoKOYOoLV ond
avtd Tov Adyo. H Atoiknom tov Opilov extipnd 61t ot TpoPrEVels Yo TIG avELEYKTEG POPOAOYIKA YPTICELG
eivor emopkeic Kot £xovv Paocicbel otTig epUNVeEDTIKEG J10TAEELG TOV POPOAOYIKOD VOLOL KOl GTNV OVTIGTOYT|
TPONYOVLEVT EUTEPLQL.

4.18 Képdn ava peroyi

O Opthog mapovctdlel 6TIG OIKOVOMIKES KATACTACELS TO. oTotyela Yo Ta BaciKd Kot petwpéva kEpOn ava
LETOYN YL TIG KOWES [eToy€G Tov. Ta Pacicd képdn ava petoyn vroAoyifovrat Sapmvrtag to Kabapd k€pdog
N ™ {nuio mov avaroyel oe kGOe petoyn pe 10 oTOBUIoHEVO LEGO OPO TOV KOWMV PeETOY®V. Ta petopéva
képom kobopifovrar mposappuolovtag To kKabapd képdog 1 ™ {nuia Tov avoroyel oe KGO peTtoyn Kot TO
oTUOUIoUEVO HECGO OPO TV KOWAV LETOYDV OV OVIUTPOCSHOTEDOLV TIG SVVNTIKAOG ekd0ONcoOUEVES KOWVES
UeToyés, ol 0Toieg OmOTEAOVVTOL OO HETATPEY LD, OUOAOYO KOt STKOUDUATA LETOXMDY OV £XovV eky®@pnOel
GTOVG VIAAANAOVG.

4.19 IIinpoedépnon ava topéa

Topéag eivar éva dlokptd pépog g dpacmpomrog tov Opilov Kot oeopd &ite GUYKEKPUYEVES
TOPEYOLEVEG VTNPECIEC N TNV TOPAYOYT] CLYKEKPEVOV TPOIOVTIOV (ETLXEIPNUATIKOG TOLENS) N TOPEYEL
VANPECIES O€ VO CUYKEKPLLEVO OIKOVOUKO TTEPIPAAAOV (YE@YPAPIKOS TOLENS) TOL OTOL0V TO AVTIKEILLEVO, O1
Kivduvol Kat T 0QEAT SapEPovV omd Tovg dALovg Topeic dpactnpiotnrag tov Opilov. H mAnpopdpnon mov
TOPEYETOL OTIC OUKOVOULKEG KOTAGTAGELS ava Topéd Paciletal 6To Yeyovag OTL 0 EMYELPNOLOKOG TOUENS Etvat
0 KOPLOG TopENG dpaoTnpLoTnTaG Tov Opidov.

5 Asgitovpykoi Topsic

O Outhog éyxet 600 AeltovPYIKOVS TOUELS Yoo TANPOPOPNOT, OTMG TEPLYPAPOVTAL TAPUKAT®, Ol OTOioL
Bewpodvtorl ot oTpotnykol Topeic Tov Opidov. Xtovg Topels anTovg TapdyovTol S1iopa TPOidVTa Ta. 0moio
Swyepifovrar Egymplotd yati amotteital S10POPETIKT TEYVOLOYia Kol TOMTIKY TpodOnong avtdv. o kabe
éva and Tovg oTpaTnNyiKoVg Toueig, N Aloiknon ¢ Etapeiog emiokonel o punviaio Bdorn T ecmTEPIKEG
avapopés. H mapaxdto chvoyn meprypdpet v Aettovpyia £vOg EKAGTOL TOpEN TANPOoPOpToNG Tov Opidov.

KAAQAIA - TIpoxettat yuo. KOA®O0 EVEPYELOG Kot TNAEPOVIKA KAOMDG Kot 0y@yovg YOAKOD Kot aAOVULVIOV.
Ot mpdTEG VAEC OV YPNOYLOTOOVVTOL OviKovy o€ dVo Kotnyopies: Tig petodlkés (YoAKog, aAovuivio,
xoAvBdocvppata) Kot Tig TAaotikég-ehaotikég (XLPE, EPR, PVC k).

EMATIE - Kol®dio gpoyté eivor cuppota YoAKoD, ETKAGCITEPMOUEVOL Ay®YOl YOAKOD KOl ETIGLOATOUEVE
ovppato mepEMENG (spayié). Ot mpdTEG VAEC TOL YPNCILOTOOVVTIAL Eivol YOAKOG o€ cvppo d8mm,
KOOGITEPOG GE YEAMVEC, PEPVIKIO KAOMG Kol TPMTEG VAES Y10, TNV KATACKEDT] PEPVIKIOV.
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H minpoeodpnon avé topéa yia v ypron mov éAnée otig 31 Aekepfpiov éxel og eENg:

Iloca o€ yriades Evpo KAAQAIA EMATIE AOIIA YXYNOAO
2012 2011 2012 2011 2012 2011 2012 2011

ToAnceig ektog Opilov 409.688 | 377.294 29.655 37.299 - - | 439.343 | 414593

Evdostonpikéc moAioelg 229.510 94.755 2.852 5.938 - - | 232.362 | 100.693

X pNULOTOOIKOVO KA €600 = - = - 1.112 2.017 1.112 2.017

X pNHaTooIKOVOpIKE £E080, - - - - | (16.455) | (10.236) | (16.455) | (10.236)

Képdn / (Znpieg) omod

GLYYEVEIG EMYEPNOELS - - - - (72) 13 (72) 13

Amoopéoeig [Mayiov & Aviov

oToyEiov 9.126 8.940 245 429 = - 9.371 9.369

Képdn avd topéa mpo eopwv 2.439 11.236 (314) 580 | (15.414) (8.207) | (13.289) 3.609

Amopeiwon amoitoemy Kot

amobepdTov 598 151 - - - - 598 151

YHvoro Evepyntikov avad

Topéa 323.970 | 330.267 15.832 15.033 605 780 | 340.407 | 346.080

Kepararovykég domaveg 14.524 7.996 - - 403 150 14.927 8.146

2Hvoro Ymoypedoewy ova

Topéa 65.471 56.635 3.193 2572 | 167.750 | 170.758 | 236.414 | 229.965

H ocvpoovia tov anotedeopdtov ava Aettovpykd topéa Exet og e&ng:

Iooa o¢ yriades Evpod 2012 2011
2Hvoro KePODOV/(ZNIADV) TV AELITOVPYIKDV TOUEDV (13.350) 3.268
ATOAO1PT| EVOOETAPIKADY GUVOALOYDV 61 341
Képdn/(Zmpicc) mpo @opwv (13.289) 3.609

O Ophog Moy tov e€aymykol TOL TPOGAVATOMGHOD Kol TOV UEIMUEVOV TOANGE®Y 6TV EAANVIKA ayopd,
dev emmpedletol onuavTika amd Toxov LeTaPoréG TOL TELATOAOYIOV TOV.

T'eoypoapikog Topéag

(ITocad o< y1h. EVP®)

2012 2011
Mn kvkAo@opodvTa Mn kvkAo@opovvta
HoMosig oTouyEia HoMosig oToysia
EAMGSa 111.748 145.376 120.814 141.178
Povpavia 32.196 17.526 45.734 17.465
Evporaiki 'Eveoon 279.838 602 235.416 576
Aowmég Evponaikés ydpeg 3.576 - 4.741 -
Acia 9.698 - 5.583 -
Apepicn 1.269 = - -
Appikn 1.018 - 2.305 -
Xvoro 439.343 163.504 414.593 159.219
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6 HoMmosag
OMIAOX ETAIPEIA
(ITood o€ Evpo)
2012 2011 2012 2011

MoMoelg epmopevpdtov & Tpoidvimv 407.253.270 372.410.504 330.669.855 287.373.310
Aowd 24.232.684 37.595.314 23.849.198 32.853.583
"Ecoda amd vnpeaieg 7.857.379 4.587.628 9.002.826 6.428.133

439.343.333 414.593.446 363.521.879 326.655.026
7  Aowrd é00d0

OMIAOX ETAIPEIA
(ITood og Evpo)
2012 2011 2012 2011

"Ecoda gvoikiov 1.030.153 1.003.267 387.002 259.601
AnooBéceig AneBévimv entyopnyncemv 784.436 335.125 784.436 335.125
"Ecoda oo mpoPréyelg 508.634 2.650.669 167.751 133.231
"Ecoda a6 katahoyiopd e£60mv e Tpitovg 185.699 108.644 452.900 527.909
Képdn amd ndinon mayiov ctoryeimv 69.993 31.231 62.580 31.231
"Ecoda mponyovpuévev ypnosav 238.650 506.306 20.911 30.424
Aowmd 'Ecoda 593.381 362.042 61.757 85.420
Yivvolo 3.410.946 4.997.284 1.937.337 1.402.941
8 Aowa £€oda
"E&0d0 TPONYOLUEVDV YPTCEDY (448.033) (658.781) (266.788) (37.335)
TpoPAéyelg yio emcQuAeic amonTioELg Kot omoEpaTo, (655.870) (740.000) (411.995) (590.000)
Kéotog adpavelag Buyatpikng - (1.926.585) - -
Dopot - TéAn (361.742) (109.004) (160.596) (109.004)
Aomaveg eEoyopdc Buyatpikng - (647.479) - (647.479)
Towikég pATpeg (149.383) (113.1112) (115.839) (78.111)
Amooféoelg maylmv eKTdg EKHETIAAEVONG - (108.503) - -
Aowd EEoda (517.430) (99.881) (398.643) (98.251)
Yivvolo (2.132.458) (4.403.344) (1.353.861) (1.560.180)
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9 Efoda katd £idog

(ITood o€ Evpo)

AVOADGEIG TPOTOV Kot BondNTikdY VAGY

Metafoln TV £ToU®V Kol NULTEADV TPOIOVTOV

Apoiég Ipoconikov

ApoBég pitaov

AmocBéoelg mayiov & aGuiov cTotysinv
Hoapoyég tpitwv

Metagopikd

Evoikun

Acpdlotpa

Aoutd

Inp.

13

OMIAOXZ

2012 2011

257.178.667 275.405.157
98.068.819 58.986.510
34.423.062 30.607.902

9.744.243 6.971.052
9.371.483 8.725.812
7.943.531 6.344.027
8.232.533 6.534.693
1.224.174 1.065.568
1.329.147 1.098.317
10.981.127 7.632.488

ETAIPEIA

2012 2011

217.128.084 227.917.677
98.853.292 43.694.019
17.133.731 18.902.324

11.270.111 8.104.730
4.240.144 5.423.385
4.805.621 4.095.191
5.034.211 3.985.948

807.265 812.451
768.132 625.791
4.032.342 5.083.214

Xovoro Kéotovg [Ioinbévrov, EE6dmv
Awiknong kor EE60mv Ala0song

438.496.786 403.371.526

364.072.933 318.644.730

10 'E&oda mpocmmkov

(ITood o€ Evpo)

Micboi kot npepopicio
Eiopopég og acpolotikd tapeio

TIpoPAréyeis yio amolnuiwon Tov TPocHTKOH AdY®

oLVTOEL0dOTN oG

OMIAOXZ
2012 2011
27.211.670 23.534.480
6.758.197 6.083.622
453.195 989.800

ETAIPEIA
2012 2011
13.565.182 14.754.309
3.366.030 3.567.627
202.519 580.388

34.423.062 30.607.902

17.133.731 18.902.324

11 Xpnportoowkovomkd éc0da

(ITocd o€ Evp®d)

OMIAOX ETAIPEIA
2012 2011 2012 2011
ITotmtkoi toKoL 222.587 116.563 1.690.211 211.116
ZUVOAAOLYLOTIKEG SLOPOPES - 1.195.997 143.966 13.097
Képdn amd cuppdoels ovtaAlayng IGOTIOV 890.091 704.582 854.206 704.582
1.112.678 2.017.142 2.688.383 928.795
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12 Xpnporoowkovopuikd £E0da

OMIAOXZ ETAIPEIA
(ITood o€ Evpd)
2012 2011 2012 2011
Xpewotikoi tokot & cuvaen £€oda 14.580.985 9.238.165 10.416.282 6.142.823
ZovoALayLOTIKEG SLOPOPEG 442.852 - - -
Znuiég and ovuPaoelg avioAloyng IGOTIUMY 1.431.580 998.143 1.425.863 998.144
16.455.417 10.236.308 11.842.145 7.140.967
13 Kripwo, Owoénedo kol eEomiopdg
OMIAOX
(oo og Evp®d) Metagopuka
péco & "Emnla kou
HNYavoroyuég ATOG  AKIVNTOTTOW|GELG
Owémeda Kripwa eEomhopndg eEomhopdg v extéheon Zovvoro
Atia ktong
Ynérouro 1/1/2011 12.012.908 44.957.829 87.483.874 7.129.770 3.948.702 155.533.083
TIpocOnkeg - - 316.460 377.250 7.302.291 7.996.001
E&ayopd Buyatpikng 6.171.965 22.968.003 36.190.363 344.931 - 65.675.262
ToMogig/ Aloypagég moyiov - - (130.838) (235.091) - (365.929)
AvoKoTavouég - 1.171.645 5.539.668 108.949 (6.973.708) (153.446)
FovoAayLoTIKEG Alapopég (10.875) (142.285) (282.997) (21.269) (1.301) (458.727)
Ynérouro 31/12/2011 18.173.998 68.955.192 129.116.530 7.704.540 4.275.984 228.226.244
Ynorouro 1/1/2012 18.173.998 68.955.192 129.116.530 7.704.540 4.275.984 228.226.244
TIpocOnkeg 172.199 9.308 758.559 767.576 12.815.784 14.523.426
E&ayopd Buyatpikic - - - - - -
Mooy Awypagéc Toyiov - - (479.952) (32.593) - (512.545)
Metapopd oo enevodoelg 1.706.903 - - - - 1.706.903
AvoKoTavouég - 776.561 3.325.356 341.577 (4.835.589) (392.095)
SuvalAay LoTIKEC ALUPOPEG (32.862) (411.344) (791.373) (67.517) (1.659) (1.304.755)
Ynorouro 31/12/2012 20.020.238 69.329.717 131.929.120 8.713.583 12.254.520 242.247.178
AnocBiceic/ ATonsidosig
Ynérouro 1/1/2011 - (20.262.990) (41.815.303) (5.586.014) - (67.664.307)
AmocPéoelg ypnoemg - (2.030.401) (6.701.832) (374.069) - (9.106.302)
E&ayopd Quyatpiknig - (3.244.679) (5.985.713) (142.122) - (9.372.514)
HwMoeig/ Awypoagég mayimv - - 62.801 229.964 - 292.765
ZuvaAlaypotikés Atapopéc - 105.398 199.011 19.244 - 323.653
Ynorouro 31/12/2011 - (25.432.672) (54.241.036) (5.852.997) - (85.526.705)
Ynolovro 1/1/2012 - (25.432.672) (54.241.036) (5.852.997) = (85.526.705)
Amnooéceis yproemg - (2.204.625) (6.438.984) (455.265) (9.098.874)
E&ayopd Buyatpicic - - - - - -
HwMoeig/ Awaypogég mayimv - - 211.330 30.805 - 242.135
ZuvaAlaypotikés Alpopéc - 301.105 499.224 58.639 858.968
Ynorouro 31/12/2012 - (27.336.192) (59.969.466) (6.218.818) - (93.524.476)
Avandofeotn aia
Ynig 1/1/2011 12.012.908 24.694.839 45.668.571 1.543.756 3.948.702 87.868.776
Yrig 31/12/2011 18.173.998 43.522.520 74.875.494 1.851.543 4.275.984 142.699.539
Xnig 1/1/2012 18.173.998 43.522.520 74.875.494 1.851.543 4.275.984 142.699.539
Xnig 31/12/2012 20.020.238 41.993.525 71.959.654 2.494.765 12.254.520 148.722.702
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ETAIPEIA
MeTa@opika
péca & "Emzmlo ko
PNYOVOLOYIKOG AOWTOG  AKIVITOTOW|GELG

Owoémeda Kripra e€omhopog gEomhopndg v ektéleon Zovoro
Atio ktiong
Ynohowro 1/1/2011 8.152.781 24.876.250 54.522.530 3.901.494 3.569.914 95.022.969
TIpocOnkeg - - 213.060 278.665 4.495.956 4.987.681
Amoppdenon Buyatpikng 2.514.055 3.334.750 3.329.032 193.379 - 9.371.216
TMeMoeig/ Awaypogég mayimv - - (98.860) (120.787) - (219.647)
AvokoTovopss - 665.552 3.772.112 108.949 (4.600.717) (54.104)
Ynorouro 31/12/2011 10.666.836 28.876.552 61.737.874 4.361.700 3.465.153 109.108.115
Ynérouro 1/1/2012 10.666.836 28.876.552 61.737.874 4.361.700 3.465.153 109.108.115
TIpocOnkeg - - 571.873 321.241 2.892.408 3.785.522
Amoppdoenon Buyatpikig - - - - - -
Metapopd amd enevdHoels 1.706.903 - - - - 1.706.903
Toinoeg/ Awypaeéc Tayiov - - (140.551) (14.593) - (155.144)
AvoKoTovopsg - 387.950 1.412.679 248.986 (2.277.387) (227.772)
Ynorouro 31/12/2012 12.373.739 29.264.502 63.581.875 4.917.334 4.080.174 114.217.624
Anoofécsic/ ATopsrdoslg
Ynérouro 1/1/2011 - (6.941.230) (20.902.309) (2.857.810) - (30.701.349)
Amocfécelg ypnoemg - (1.250.543) (3.748.901) (235.708) - (5.235.152)
Amnoppdonon Buyatpikig - (1.264.426) (2.223.274) (190.064) (3.677.764)
Hwloeig/ Awypogég mayimv - - 49.348 115.660 - 165.008
Ynérouro 31/12/2011 - (9.456.199) (26.825.136) (3.167.922) - (39.449.257)
Ynérouro 1/1/2012 - (9.456.199) (26.825.136) (3.167.922) = (39.449.257)
AmocPéoeig ypnoemg - (1.017.035) (2.808.551) (262.998) - (4.088.584)
Amoppoéonon Buyatpikng - - - - - -
HoMogig/ Awypaeég nayiov - - 116.677 13.070 - 129.747
Ynorouro 31/12/2012 - (10.473.234) (29.517.010) (3.417.850) - (43.408.094)
Avanoofeotn ofia
Ynig 1/1/2011 8.152.781 17.935.020 33.620.221 1.043.684 3.569.914 64.321.620
Y1ig 31/12/2011 10.666.836 19.420.353 34.912.738 1.193.778 3.465.153 69.658.858
Xnig 1/1/2012 10.666.836 19.420.353 34.912.738 1.193.778 3.465.153 69.658.858
Xnig 31/12/2012 12.373.739 18.791.268 34.064.865 1.499.484 4.080.174 70.809.530

H Awiknon tov Opidov ota mhaicio emovagloldynong tov oeéAMpov {oov Tov KTpiov Kot Tov
UNXOVINUATOV TOV, EXAVATPOGOOPISE TIG MPEAMEG (WESG KOl TO OMOTEAEGLLO NTAV OL ETHGLEG OMOCPEGELG TOV
dtevepynOnkav va etvan pikpotepeg mocd Evpd 2,2¢ex yia tov Opho kot tocd Evpod 1,4 yio v Etanpeio.

Eniong moc6 Evpd 1,7 ek petapépOnke and to KovOOAl «EMEVOVGEIS GE OKIVITOY GTA 1010YPTCLOTOIOVLEVH
axKivnta.
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14 AvAro TEPLOVGLOKA GTOLYELN

(ITood og Evpo)
OMIAOX
Iipoto &
Epmopun Adcra Adereg Aoylomkoé  Aourd Xovoro
Enovopio APNONG
Mpévog

Atia
KTNoNg
Ynérouro 1/1/2011 1.632.443 3.925.779 14.600 5.572.822
ITpocOnikeg - - 149.681 - 149.681
E&ayopd Buyatpikng 1.388.000 8.287.449 47.132 9.722.581
SOVOAAAYLOTIKES L0POPES - - - (10.785) - (10.785)
Avoxatavouég amd
EVODOUOTO TAYL0L - - 17.776 135.669 - 153.445
Ynorowro 31/12/2011 1.388.000 8.287.449 1.650.219 4.200.344 61.732 15.587.744
Ynérouro 1/1/2012 1.388.000 8.287.449 1.650.219 4.200.344 61.732 15.587.744
TIpocBnkeg 150.709 18.366  234.343 403.418
E&ayopd Buyatpikic - - - - - -
FOVOAAYUOTIKEG SL0POPEG - - - (28.280) - (28.280)
Avoxatavouég amd
EVODOUOTO TAYL0L - - 137.584 254.511 - 392.095
Ynorouro 31/12/2012 1.388.000 8.287.449 1.938.512 4444941  296.075 16.534.977
AnocBécels/ ATOUELDGELS
Ynorouro 1/1/2011 - - (1.482.053) (3.672.884) (8.760) (5.163.697)
AmoocBéoeig ypfioewmg - - (102.982) (152.998) (7.189) (263.169)
E&ayopd Buyotpiknig - - - - (10.516) (10.516)
TOVOAAOYUOTIKEG S10POPES - - - 9.678 - 9.678
Ynorouro 31/12/2011 - - (1.585.035) (3.816.204)  (26.465) (5.427.704)
Ynorouro 1/1/2012 - - (1.585.035) (3.816.204)  (26.465) (5.427.704)
AmooBéceig ypfioemg - - (75.214) (173.330)  (24.063) (272.607)
E&ayopd Buyatpikic - - - - - -
SOVOAAQYUOTIKEG S10POPES - - - 26.510 - 26.510
Ynorowro 31/12/2012 - - (1.660.249) (3.963.024)  (50.528) (5.673.801)
Avornéofeotn aia
Y7ig 1/1/2011 - - 150.390 252.895 5.840 409.125
Ynig 31/12/2011 1.388.000 8.287.449 65.184 384.140 35.267 10.160.040
Ynig 1/1/2012 1.388.000 8.287.449 65.184 384.140 35.267 10.160.040
Yrig 31/12/2012 1.388.000 8.287.449 278.263 481.917 245547 10.681.176
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ETAIPEIA
Inpato &

Adereg Aoyiopko Aourtd Xvoro
Alio ktiong
Ynohouro 1/1/2011 1.623.852 2.527.347 14.600 4.165.799
IpocHnkeg 52.975 - 52.975
Amoppdonomn Buyatpikig 8.590 296.444 - 305.034
Avokotavopés amd evodpato mhyio 17.776 36.328 - 54.104
Ynohouro 31/12/2011 1.650.218 2.913.094 14.600 4577912
Ynohouto 1/1/2012 1.650.218 2.913.094 14.600 4.577.912
IpocOnkeg 150.709 - - 150.709
Amoppdenon Buyatpikig - - - -
AvoKOTOVOUEG 0O EVODLLOTA TTAYLOL 137.584 90.188 - 227.772
Ynorouro 31/12/2012 1.938.511 3.003.282 14.600 4.956.393
Anoofécsic/ ATonsidosig
Ynohouro 1/1/2011 (1.473.462) (2.334.786) (8.760) (3.817.008)
Amoppoenon Buyotpikig (8.590) (296.444) - (305.034)
AmnoocBéoceig ypioeng (102.982) (82.331) (2.920) (188.233)
Ynohouro 31/12/2011 (1.585.034) (2.713.561) (11.680) (4.310.275)
Ynolouro 1/1/2012 (1.585.034) (2.713.561) (11.680) (4.310.275)
Amoppoenon Ouyatpikng - - - -
AmnoocBéceig ypioeng (75.215) (73.426) (2.920) (151.561)
Ynérowro 31/12/2012 (1.660.249) (2.786.987) (14.600) (4.461.836)
AvandoBeotn ofia
Yng 1/1/2011 150.390 192.561 5.840 348.791
Xnig 31/12/2011 65.184 199.533 2.920 267.637
Xng 1/1/2012 65.184 199.533 2.920 267.637
Ynig 31/12/2012 278.262 216.295 0 494.557

"EAleyyog amopeicmong GUA®V TEPLOVGLOKAV GTOLEIOV PE adpLoTy drapkela @@éhpung Lmg

Epnopuci) Erovopia “Fulgor”

o v extipnon g avoktiowng a&log ™G EUmOpPIKNG enmvupiag ypnoiponodnke n pébodog g
Anodloyng and v [Anpopn Awowpdtov (Relief from Royalty). H amotiunon otnpiybnke otig
poPremdpeves amd TN Oloiknon g etoipiog TOANGES VIOPpuyiov KoAwdimv péong Taong Kol exiyelmv
KoAwdiov vyning tdong yo mepiodo mevioeTiog, €mi TV 0moiV £PUPUOGTNKOV TPOCNKOVTO TOGOGTH
dwonopdarov yprong (royalty rates) pacel cvykpiciuov cuvailaydv. ITo cvykekpipéva, yio ta vToBpoylo
KOA®OL PEOTG TAONG EPOPUOCTNKE TOGOGTO dkaumpdtwv yprons 2,0%, evd yio to eniysio. KOAMIO
VYNNG Tdong epappdotnke mocootd 1,25%.

O mpoeEoPANTIKOG GLVIEAEGTHG OV YPNOWOTOMONKE Yoo TNV TPOEEOPANCT TOV TOUEWKDOV PODY TOV
TPOKVTTOLV OO THV EQPAPUOYN TNG OG Gved neBddov avépyetat oe 17% (otpoyyviomompévo) kot Paciletot
OTO EKTIHMOUEVO HEGOTTOBUIKO KOoTOG Keporaiov (WACC) pag etaipiag mov dpactnpromoteitor ot diebvi
ayopd KoAmdiov, TPpocavénuévo yio Tov EMmAEOV KIVOUVO TOL GULYKEKPILEVOL (LVAOL TEPLOVGLOKOD
ototyeiov. O puOudS AENONG 0TO SUVEKES TTOVL YPNCILOTOWONKE Y10 TOV VTOAOYIGHO TNG TEPUATIKNG a&iog
npocdiopicOnke oto 0%.
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Bdoel tov npoPfAéyemv mov €xovv mpokdyel amd to emyelpnpoTikd ¢ Etaplog kabdg kot Tic mapadoyés
AVOQOPIKE [LE TO TPOeEOPANTIKS EMITOKIO KOl TO PLOLO avENCNG 0TO dNVEKESG AALA KOt EDAOY®V avVOADGEDY
evauocOnoiag mov mpaypatoromOnkay, n extiudpevn avaktolun oio g Eumopikng Enwvouiag Fulgor
vrepPaivel tn Aoylotikny agio g otig 31.12.2012.

Adsra Xpnionc Awéva otn 0£on Xovodxr KopwBiag

o v extipnon g avokthoyng a&iog tg Adsia Xpnong Awéva ypnoyomombnke n pébodog tmv
Yrepparroviov Kepdhv (Multi-period Excess Earnings). H omotipnon otmpixdnke o610 entyeipnpatikod
oyé010 NG eTapiog avaeoptkd [e T dpacTnproTnTa LITOPPLYinY KOA®IlmV VYNANG Téong Yo TNV TeEvTaeTia
2013 — 2017, ctaBopévo pe v mOavoTNTo EMTVYIOG TNG ETAUPLOS OTHV AVAANYT EPYOV EYYDOPLOV KOl
Sebvav dayoviopdv yio vrofpoylo KoAddlo KoTd TV ¢ ave Ttepiodo. e v epappoyn TG TUPOTAVE
1eBdd0v VIOAOYIGTNKAV Ol KEPUANLOKES YPEDCELS OADV TOV OTACYOAOVUEVOV TTAYI®OV TOL GUVEIGOEPOLY
ot dpOoTNPOTNTA TOV VIOPRPLYIOV KOAMJIIOV, gvd  eANEONCAV LTOYN Kol Ol OTOLTOOUEVES VEEG
EMeVOVOELC.

O 1poe&oPINTIKOG GLVTEAEGTNG MOV YPNOIUOTOWONKE Yo TNV TPOEEOPANGN TOV TAUEWKAY PODYV TOL
TPOKLATOVY OO TNV EQPAPUOYN TNG OG Aved nebddov avépyetar oe 18% (otpoyyviomompévo) kot Pacileton
GTO EKTIHDOUEVO PEGOoTOBUIKO KOoTOG Keporaiov (WACC) pag etapiag mov dpactnpromoteitol otn diebvn
ayopd KoAmdiov, mpocavénuévo Yo Tov emMmAEOV KIVOUVO TOL GLYKEKPIUEVOL (LAOL TEPLOVGLOKOD
ototyeiov. O pvBudc avénong oo dVEKEG TOV XPNGLOTOONKE Y10 TOV DTOAOYIGHO TG TEPHOTIKNG a&iog
mpocdopicOnke oto 0%.

Bdoel tov npoPfAéyemv mov €xovv TpokOyel amd to emysipnpatikod g Etapiog kabmdg kot tig mopadoyés
AVOPOPIKE [LE TO TPOEEOPANTIKO EMITOKIO KOl TO PLOLLO aVENGNG 0TO SINVEKEG AALA KOt EDAOY®OV aVOADGEDY
gvocOnoiog mov mpaypatomomOnkay, N eKTL®UEVT ovaktnon o&lo g Adsiog Xpnong Awéva ot 6éom
Yovodkt Kopwhiag vepPaivet tn Aoyiotikn a&io tng otig 31.12.2012.

15 Emgvovoelg o akiviyta

O1 enevdvoELG GE OKIVIITO 0pOpoDYV G€ 01KOTEdN, ToL omoin Katd Tnv nuepounvia petdfacng ota AIIXA,
aroTunOnKav oty edhoyn a&ia Tovg 1 onoia BewpHOnke wg Tekpoptd kdoTog (deemed cost).

OMIAOX ETAIPEIA
2012 2011 2012 2011
Ynérorro évapéng 2.270.174 2.152.565 2.270.174 2.152.565
TpocHnikeg - 117.609 - 117.609
Amnopeimon (180.000) - (180.000) -
Metopopég (1.706.903) - (1.706.903) -
383.271 2.270.174 383.271 2.270.174

H gbloyn a&io tov enevdicemv og axivna tov Ouikov v 31" AgkepPpiov 2012 mpocdiopictnke Bdon
oyetikng €kBeong ektiunong 1 onoio. cuvTayOnke amd aveEAPTNTI TIOTOTOUEVT ETALPEIN EKTYNTOV KoL
TpoyLaTtoyvouovey  okwvitov. O  exTynmg mov  eKmoOVNoe TNV  avotépo  EkBeon  eivar  mANpog
KaTapTIopUéVoG, copemve pe ta Extiuntucd Ipotoma tov RICS. Ta tov mpocsdopiopd g evioyng atilog
TV Vo £EETACT) OKIVITOV EQOpROcTNKE | MéB0doC Xuykprtikmv Ztotyeinv 1 Ktnpoatayopds.

Me Baon v avotépm EkBeon eKTiUNONG OKIVATOV TPpoékuye amopeimorn mocov Evpm 180.000, yuo to omoio
oynpatioTke avtictoyn TpoPAeyn aropeinong

Eniong mocd Evpd 1,7 ek petapépbnke and 1o KovdOlA «emevdOoels e akivitay 6To 1310)P1GLLOTO0VUEVE.
axKivnta.
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16 ToppeToyés 6€ BuyaTPIKES KO GUYYEVEIS ETLYELPIOELS

Ot emevdvoelg oe
avolvovtotl ¢ EENg:

Buyarpikéc Kor ovyyevelg emyepnoels eppavitovior ot aflo KToEmMG TOVG Kot

2012
IMococt6 Aia

GUUpE- Kmicemg Yvvoro 2voro Kvkkog Képon/
Enovopio Etapsiog TOMS Evepyntikod  Yaoypeooemv Epyaciov (Zmpicc)
Ouyortpikég
ICME ECAB 98,59% 16.385.719 87.650.422 49.234.860 146.724.301 309.387
FULGOR AE. 100%  32.090.000 82.549.719 64.480.225 146.913.876 (4.966.224)
LESCO OOD 100% 300.546 2.406.372 878.700 4.434.095 345.971
GENECOS S.A. 60% 81.362 2.812.000 2.258.793 9.225.000 43.000
LESCO ROMANIA 65% 10.157 118.102 32.852 252.677 1.865
DELAIRE 100% 25.796 38.152 9.430 634.000 (114)
EAE A.E. 99,99% 106.218 85.968 545 - (1.718)
Xuyyeveig
METAL GLOBE LTD 30% - 78.214 753.304 - (122.852)
YTHAMET A.E. 29,56% 140.880 4.762.905 3.573.521 13.029.383 206.339
METAL AGENCIES LTD 20% 740.337 23.341.708 22.615.429 104.442.245 (775.456)
COPPERPROM EIIE 40% 7.200 44.011 39.503 22.069 1.236
Yvvoro 49.888.215 203.887.573 143.877.162 425.677.646 (4.958.566)

2011
Mococtéd Agia

ovupe- Kmioemg XYvoro Xvvoro Kvxhog Képon/
Enovopio Etopeiog TOYNS Evepyntikod  Ymoypeooewv Epyoacwav (Znpicg)
OuyaTpikéc
ICME ECAB 98,59% 16.385.719 90.502.006 51.464.804 152.840.585 2.712.880
FULGOR A.E 100% 3.430.000 74.492.891 69.804.900 19.046.233 (1.293.290)
LESCO OOD 100% 300.546 2.028.070 846.370 3.654.578 223.253
GENECOS S.A 60% 81.362 3.323.207 2.813.000 11.724.213 64.113
LESCO ROMANIA 65% 10.157 100.773 15.296 268.050 7.467
DELAIRE 100% 25.796 36.406 7.570 620.000 845
ELECTRIC CABLE AGENCIES 100% 65.838 - - - -
EAE A.E 99,99% 106.218 87.783 642 - (8.996)
Yuyyeveig
METAL GLOBE LTD 30% - 379.474 979.606 99.637 (143.905)
YTHAMET A.E 29,56% 140.880 5.844.468 4.101.488 14.968.729 156.970
METAL AGENCIES LTD 33% 593.251 22.073.001 21.503.667 99.200.382 (75.378)
COPPERPROM EIIE 40% 7.200 49.529 46.257 42.295 (3.303)
YOvoro 21.146.967 198.917.608 151.583.600 302.464.702 1.640.656

H Ertapeio mpoydpnoe omv avénon petoxwov kepoiaiov oty katd 100% Bvyatpwr tng etopeio

FULGOR A.E xoté nocd Evpd 28.660.000. H ev Aoyw adénomn mpoékuye og e&ng:
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o) Xoppueteiye oy avénon petoykov keeoiaiov mosod Evpd 9.600.000 n omoio mpaypoaroronke oTic
7.2.2012 ko ypnuorodotinke katd 9.593.921 and 1oémoon adENON TOL UETOYKOD KEPAANIOL TNG
Etoipeiog oty omoio cvppeteiyov amokAelotikd ot motdtpieg Tpaneleg g FULGOR.

B) Zoppeteixe oty avénomn petoykov kepoiaiov tocov Evpd 19.060.000 1 onoia mpaypotorombnke otig
28.3.2012 ko 1 omoia anopacicdnke amd v Extaxtn [evikr Zovérevon g FULGOR g 28.3.2012. To
1066 Tpoékvye omd mocd Evpd 10.810.000 to omoio &ixe dobei amd to 2011 yia e£E6QANoT TOAMDY OQEINDV
™G eTapeiag mpog Toug mpounbevtés g kot mosd Evpd 8.250.000 yi v kdAvyn diog CULLETOYNG TNG
etopelag oto emevdLTIKO TPOYpoppa mov vroPAnbnke mpoxewévov va vroyfel ota mhoiclia ToOL
Avanto&axov N. 3908/2011.

H Erapeio otig 29/6/2012 mpoydpnoe oty odENoT HETOXIKOD KEPUANIOL GTNV GULYYEVN] TNG €TOPEiR
METAL AGENCIES LTD «atéd mocd Evpd 147.086, n omoic mpayporomomdnke pe KepaAiotomoinom
VIOYPEDGEMV OV glyxe N teAevtaia mpog v Etaipeio. Metd tnv ev Ady® avénom 10 T0606TO GUUIETOXNS
avépyetor o€ 20% evad to Tponyovevo NTav 33%.

H etapeio ELECTRIC CABLES AGENCIES, Buyatpikn g EAAHNIKA KAAQAIA, ekkabopicOnke kot
dev meplopfavetal 6TIC OIKOVOUIKEG Kotaotdoels tov Opilov. To yeyovog avtd dev eixe emintwon ota
amoteAéoparto Tov Opidov, 610t | kabapn B€om g etarpeiog gixe oM TAPOG amopelwbdel oe Tponyoduevn
mepiodo.

Kowonpagisg

Tnv 31 AskepPpiov 2012 veiototor ) kowonpadio: ‘KOINOITPAEIA NEXANS-EAAHNIKA KAAQATA—-
FULGOR-AEH 2009’ kot otnv omoio. 1 untpikn cvppetéyetl katd 33% wot evomomOnke pe t pébodo tng
AVOAOYIKNG EVOTTOINONG. LNUEIDVETAL, OTL Ol GUUUETEXOVGEG ETAUPEIEG AVOAAUPBAVOLY avVaAOYIKA To £0000
Kot To ££00a TG Kowvompo&iag.

17 Aoég EMEVOVOEIG
O1 Aoutég eneVIVGELS APOPOVY GUUUETOYEG OE ETALPEIEG ECMTEPIKOV KOl EEMTEPIKOV LLE TOGOGTA GUUUETOYNG

pkpdtePo Tov 20%. O1 £MEVIVGELG QVTEG EYOVV YOPAKTNPIOTEL MG XPTNLLOTOOIKOVOLUKE oTotygin dtobéotpa
TPOG TAOANG.

Ot xup1dTEpEG £MEVIVOELS TNG KT yopiag avtig mov eppavifovtar otny afila KTnoemg sivat:

Etapsic 2012 Hococ‘ré, 2011 ﬂococ‘r(),
GURIETOXHG GUPPETOYIG
TEPRO METAL A.G 1.378.341 12,68% 1.378.341 12,68%
AIA BLIIE.OIB 218.136 5,53% 218.136 5,53%
AOITIEX 211.007 211.007
1.807.484 1.807.484
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18 ®6pog 16001 paTOC

(ITood o€ Evpd)

OMIAOX ETAIPEIA
2012 2011 2012 2011
Tpéywv edpog (87.280) (772.900) - (184.323)
Avaparlopevn goporoyia 2.188.500 494.480 1.973.264 (361.905)
2.101.220 (278.420) 1.973.264 (546.228)

Tpéyov eépog

O 1oy00V GLVTELEGTIG POPOL E160MUATOS Y1o. TNV Yxp1on Tov 2012 givar 20% (2011: 20%). Zopuewva e Tov
véo @oporoykd (N. 4110/2013) wov yneicnke and tnv BovAn, o etaipikdg poporoyikds GUVTEAEGTIG TTOV
€apuoleTal 6To GLVOMKO POPOAOYNTED E1GOINIA, owEdaveTal 6To 26% e YPOVO EQOPLOYNG TO ELGOOTLOTO
oL otkovoptko¥ €tovg 2014 (ypriong 2013). Enueidvetat 0Tl o€ TEPITTOON SLOVOUNG KEPODV eMPAAAETOL
napakpaon eopov pe 10%. O véog cuvtereotng epappuoletal yio dtavepdpevo KEPON Tov gyKpivovtal and
vevikég cvverevaelg amd 1/1/2014 kot petd

H ocvpowovia tov @oploctéov popoAoyKoD GUVTELESTY :

OMIAOX ETAIPEIA

2012 2011 2012 2011
Képdn / (Znpigc) mpo péparv (13.289.466) 3.600.474  (8.904.050) 1.640.885
DOpoc VIOAOYILOUEVOG LE TOVG LOYVOVIEG POPOLOYIKODG
cuvteheotéc 20% (2011 :20%) 2.657.893 (721.895) 1.780.811 (328.177)
A@opEg POPOLOYIKOD EAEYYOV (143.403) - - -
Awpopég avampocaployns moyimv (136.894) 73.844 - 113.353
AMOyT) OPOAOYIKOD GUVTEAESTY| - 39.266 - 19.555
Moéviueg poporoYIKEG SLPOPES (340.574) 42.249 192.453 (166.636)
Enintoon Stopopdg cuviedeotr| Buyatpikdv 6to opo 64.198 146.176 - -
TIp6oBetor katofAn0évteg popot - (184.323) = (184.323)
doporoyikéc Inuiéc Buyorpikdv - 326.263 - -
ZHVoA0 POPOV E160OMLOTOG YPHONS 2.101.220 (278.420) 1.973.264 (546.228)
E@approct£og poporoykog 6UVTELEGTIG N/A 7,7% N/A 33,3%

Avapairopevog popog

Ot avoPoAAOLEVES POPOAOYIKEG OTTOLTIOELS KOl VITOYPEDCELS TOV AOYIoTIKOTOWONKaY, and tov Optlo kot
v Etaipeio, KoBdg Kot 01 KIVGELS TOV GYETIKOV AOYUPLAGU®Y OTEKOVICOVTOL TOPAKATO:
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OMIAOX ETAIPEIA
2012 2011 2012 2011
Avaporropevny @oporoyiki Amaitnon
Evoopata ko Gula mhyo ototyeio 1.953.281 2.144.620 - -
Awpopég aVaTpOsapHOYNG Ty iV (1.648.696) (1.648.696) _ B
Aowmd 581 552 - -
Mopaywyo (73.762) (68.527) B -
231.404 427.949 3 -

Avaporriopevny @oporoyiki) Yroypémon
Evodpato ndywo ctoyeio (9.962.284) (9.779.063) (4.608.489) (4.550.919)
Doporoyiég Cniuég 6.574.435 6.669.813 2.205.619 373.948
Awrypogn opohoytakov daveiov 0 (2.481.215) - -
TIpoe&dpAnon oporoyiakoD daveiov (3.044.610) (3.222.306) - -
Xpnurotodoticés trehmoeig 138.537 263.605 - -
Avla Ty otoryeio (1.775.702) (1.648.064) - -
Mopdyoyo (168.387) (44.508) (45.928) 79.269
[poPréyerg 928.351 864.369 577.425 304.852
Aowd 169.765 (122.015) 17.782 (23.995)

(7.139.895) (9.499.384) (1.853.591) (3.816.845)
KaBapéc Yroypedoers omd avopaiiopevovs ¢opovg (6.908.491) (9.071.435) (1.853.591) (3.816.845)
Kiviion tpocopivev d10.9op®v ypiong
(ITocd o€ Evp®d)

Avayvopiepévo 6To
Ymérouro amoTeELEoNOTA Avayvopiopéivo Yméhrouro
1.1.2012 APNOEOS o0T0. (010 KEQAAmL 31.12.2012

Evodpora mayo ctoygio (7.634.443) (362.933) (11.627) (8.009.003)
Awgopég avampocappuoyng moryiov (1.648.696) - - (1.648.696)
Doporoyikég Enpuég 6.669.813 (95.378) - 6.574.435
Awypagr oporoyiakob daveiov (2.481.215) 2.481.215 - -
HpoeEdpAnon oporoywokod daveiov (3.222.306) 177.696 - (3.044.610)
Xpnpatodotikés pobioelg 263.605 (125.068) - 138.537
Avko mayia otoyeio (1.648.064) (127.638) - (1.775.702)
Hapdyoya (118.489) (115.187) (13.927) (242.149)
TpoPAéyerg 864.369 63.982 - 928.351
Aoud (116.009) 291.810 - 170.347

(9.071.435) 2.188.499 (25.554) (6.908.491)

36



EAAHNIKA KAAQAIA A.E. ® casLeL’
EAAHNIKH BIOMHXANIA KAAQAIQN A.E.

YHMEIQXEIY EIII TON OIKONOMIKQN KATAXTAYEQN THX 31 AEKEMBPIOY 2012

Kivnon mpocopivedv d10.9op@v (piong OMIAOX

(ITood o€ Evpd)

Avayvopiopivo Avoyvopiopévo

‘{qé)é%lff oTA ATOTELECPOTA ot idw E&ayopa 3‘1{7;_?3622
o APNOEOS KEQAALOL QuyaTpikig T
Evodpata ndyo ctotyeio (2.400.821) 374.447 - (5.608.069) (7.634.443)
A0popég avampocoppoyng tayiov (1.648.696) - - - (1.648.696)
Doporoyikég Cnuiég 868.006 746.507 - 5.055.300 6.669.813
Awrypoagn oporhoytakov daveiov - - - (2.481.215) (2.481.215)
Ipog&deAnon oporoylakod daveiov - - - (3.222.306) (3.222.306)
Xpnuoatodotikés pebmoelg - - - 263.605 263.605
Avla Ty otoryeio - - - (1.648.064) (1.648.064)
Mapdymyo (498.827) - 380.338 - (118.489)
Ipofréyerg 218.126 (489.616) - 1.135.859 864.369
Aowd 20.849 (136.858) - - (116.009)
(3.441.363) 494.480 380.338  (6.504.890) (9.071.435)
Kivnon mpocopivev d10.90opav (piong ETAIPEIA
(ITood o€ Evpd)
Ynéroro Avuyv:::()) :2;2;0 oTo Avayvoplopévo Ynérowro
1.1.2012 OROT 0 (510 KeQGAOL 31.12.2012
ZAPNCENOS
Evoopara néyio otoygeia (4.550.919) (57.570) - (4.608.489)
IpoPAcyeig 304.852 272,573 - 577.425
Hapdywya 79.269 (115.187) 10.010 (45.928)
Dopohoyucés Enpuég 373.948 1.831.671 - 2.205.619
Aowd (23.995) 41.777 - 17.782
(3.816.845) 1.973.264 10.010 (1.853.591)
Kivnon npocopivev dwagopav xpiiong ETAIPEIA
(ITocd o€ Evp®d)
Yréhouto Avoyvopiopéve Avayvopiopévo  Amoppoonon Yréhouto
11 2011 O omoTEAEONATA oTa idwn OuyaTpikig 31 12.2011
APNOEOS KEQAAULOL
Evooporo néyto otoyeio (3.819.867) (39.075) - (691.977) (4.550.919)
Tpopréyeig 218.126 86.726 - - 304.852
Mopdyayo (495.165) 127.617 446.817 - 79.269
Doporoyuces Inpés 868.006 (494.058) - - 373.948
Aowd 19.120 (43.115) - - (23.995)
(3.209.780) (361.905) 446.817 (691.977) (3.816.845)

lNo tov mpocdopiopd Mg avaPoAAOpEVNG QOPOAOYING YPNCOTOOVVTIOL Ol 1oYDOVIEG (OPOAOYIKOL
GUVTEAECTEG 1) OVTOL TOL OVGLUCTIKG €xovv BeomioTel, KaTd TV Muepounvic. GVVTAENG TOV OIKOVOUIKMV

KOTOOTACEDV.
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O avaparropevog @o6pog mpocdiopionke pe Pdon tov wydov yia v xpnon tov 2012 @opoloywkd
ocuvtedeotn 20%, dedopévov OTL 0 VEOS Poporoytkog cuviereotng 26% Beomiotnke pe tov N. 4110/2013
HETE TNV Muepounvia cOVTAENG TOV OIKOVOUIK®Y KATUOTACE®V Kot dgv pmopel vo Bewpnbel ot eiye
0Vol0oTIKG BeomioTel TPV amd TNV NuUEPOUNViL oVTY.

H gpappoyn tov véov poporoyikod cuviereotr 26% 0a eixe og amotélecpo oty Etaipeio v adEnon g
avoPaALOUEVIIS POPOLOYIKNG VTOYpEmonG Kotd mocd Evpd 1,8 ex. kot otov Opdo 1 peioon g
avaPaAlOLEVIS POPOLOYIKTS VIO PEMONG Katd Tocd Evpd 0,7 ex.

®oporoyikéc Cnuiég Tpog cvpyneopd

O1 petapepodueveg Cnuég ava etatpeio mov tepthapfdvovtal oty evomoinom £xovv mg eENG:

2009 2010 2011 2012 Xovoro
EAAHNIKA KAAQAIA AE 115.682 1.772.315 - 9.140.096 11.028.094
FULGOR A.E 5.433.939 9.909.433 6.489.022 - 21.832.404
5.549.621 11.681.758 6.489.022 9.140.096 32.860.498

Tnv 31" Aekepppiov 2012 0 Ophog ko 1 Exonpeio &xovv avayvepicetl avaBorlopevn @oporoyik arxaitnon
el TOV AVOTEP® UETAPEPOLEVOV (POPOAOYIK®OV {NUIDV Yot GOUEOVA pe TV ekTipnon g Atoiknong 1
AVOKTNGLLOTNTO TOV POPOL 6T0 HEALOV givar BEPaun.

19 Amo0épato

Ta amoBépata Tov Opirov kot g Etatpeiog avaidovrar og e&ng:

(ITood og Evpo) OMIAOX ETAIPEIA
2012 2011 2012 2011
Ipareg, Pondntikég Ve, avrariaxtikd & avardouuo 38.243.096 34.656.104 23.258.833 16.651.546
Ipotdvta £totpa 22.200.754 24.600.972 12.441.249 13.855.672
Hpurehn 16.046.002 21.998.365 4.831.763 8.082.175
Eumopedpota 3.815.139 5.391.409 2.384.247 3.013.923
IMoapayoyn oe e&éMén 4.369.329 3.214.171 1.357.727 2.984.777
IpoxataBoAés yia oyopd amobepdramv 1.324.553 907.245 671.970 552.204
Ynompoiovto & vroleippoto 1.939.843 1.397.517 450.383 440.495
87.938.716 92.165.783 45.396.172 45.580.792

Ta amoBépata Tapovsidlovral otnv Kabopn pevoTomomaotun a&io TOVG, 1) OTOi0 EIVAL 1) AVOLEVOLLEVT TIUT
TOANONG OVTOV PEIOV TO OTOLTOVLEVA Y10, TNV TOANCT ££000L.

Tnv 31" Aekepppiov 2012 o Ouhog ko 1 Etaupeio éyovv oynupoticst mpopreyn yio omaéiopévo 1 / kot
Bpadéwg xvodueva amobépata mocod Evpd 1,2 ex. ko Evpd 0,5 ex. avtictoryo n onoio cOHppmva pe Tig

EKTIUNOELS TNG Al0iKN O™ KPIVETOL EMAPKNG Y10 TIG TEPIOTACELS.

Ot avaAddoelg amobepdtov pe v omoia &yovv emPapuvlel ta amoteAéopato ™G YPNoe®g (KOGTOG
noAndéviav) yuo tov Opido kot v Etaupeia givar Evpd 355,0 ek. kot Evpd 271,4 ex. avtiotoyo
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20 Epmopikég Kol AOUTES OTOITGELS

(ITocd 62 Evpch) OMIAOYL ETAIPEIA
2012 2011 2012 2011

Amoutioelg amd meEMATEG 56.113.198 42.774.101 43.548.209 27.553.278
Emitayéc Kot YpopdTiol EI0TPOKTENL 2.798.915 6.765.178 427.108 4.134.056
Anorticelg and cuviedepéva pépn 8.307.713 6.814.584 26.649.062 27.116.307
AOUES POPONOYIKES OTALTNOELS 282.844 - - -
Aourol ypedoteg 2.925.826 19.046.854 1.818.951 25.156.874
Aowuréc mpokataBoréc 551.468 680.408 243.851 260.260
Eyyomoeig 211.407 206.998 203.798 206.998
Aowmég amonthoelg 861.013 367.031 750.790 262.672

72.052.384 76.655.154 73.641.769 84.690.445
AROITAGEG KUKAOPOPOUVTOG EVEPYNTIKOD 70.979.964 76.081.125 72.687.181 84.220.775
ATouTioEIG U1 KUKAOQOPOVVTOG EVEPYTTIKOD 1.072.420 574.029 954.588 469.670

72.052.384 76.655.154 73.641.769 84.690.445

O Opthog  €xel ocvuvawel cLUPACES EKYDOPNONG OMULTHCEDV LE XPTLOTOTIOTOTIKOVS OPYAVIGHOVS  YWOPig
dwaimpo oavayoyne. Ouv ekyopnbeiceg omorthioelg ovépyovior katd v 31 Askepufpiov 2012 og
Evpd 23.127.728 (2011: 39.912.546).

Emiong éyet ovvayel ovpPaoeic ac@AMoNG TICTOGEMY TPOKEUEVOD VO EMOYIOTOTOMOEL TOV Kivouvo
emo@oreldv and ) un elonpaén kataywpndéviov anartioemv (onp.30.1).

21 Topewokd o100éc1po Ko 1606Vvapo.

(ITood o Evp®d) OMIAOX ETAIPEIA
2012 2011 2012 2011
Awbéoa oto Tapeio 54.533 38.632 15.156 24.699
Katabéoeig og tpaneleg 17.449.291 18.732.878 14.783.603 12.537.634
Aeopevpéves Kotabéoeig 193.130 211.869 - -
17.696.954 18.983.379 14.798.759 12.562.333

And 10 avotépm 106 tov 17.696.954, mocd Evpd 371.315 apopd oe Zévo Nopuopa kot £yl anotynel pe
v wotipio Evpd/E.N katd v 31 Askepfpiov 2012. Ot toydv cuvarioypatiké dSapopEég KoToyprionkay
GTO AOTEAEGLLATA YPICEMG.

Ta mocd tov Evpd 193.130 kar € 211.869 aviictolyo ava@épetal 6€ £YyuNTiKi KOANG eKTéEAESG GOUPAONC

épyov g Buyatpikng etatpeiog FULGOR A.E,10 omoio copgwva e ) oyxetikn obupacn Oo anodsopevtel
G€ VO YPOVI.
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H avdivon tov EEvou vopiopatog éxet og e&ng:

OMIAOX ETAIPEIA

Evpd Evpo
-USD 127.857 19.846
- GBP 55.417 23.415
- RON 159.356 -
Aowrd, 28.685 -
371.315 43.261

22 Metoyké ke@droro
(ITood og Evpo)

To petoywd xepdraro tng Etarpeiag avépyetar oe Evpd 20.977.916 dwupovpevo oe 29.546.360 Kowvég
OVOLOOTIKEG HeTOYES ovopaotikng a&lag Evpd 0,71 ekdotn. Oleg ov petoyéc eivor €omypéves mpog
dwmpaypdtevon oy kdpw ayopd afuwv tov Xpnuotwomnpiov Abnvov, oty katnyopio Meyding
Kepaiaomoinong. Ot petoyég g Etarpeiog etvor avdeg, ovopaotikég e Sikaiopa yineov.

To petoycd kepdrowo g Etapeiog avépyetar oe Evpd 20.977.916 kot dioupeitan og 29.546.360 Kowvég
OVOUOOTIKEG PETOYES ,ovopaoTikng a&iag Evpd 0,71 kot dwampaypatevoviot oto Xpnuatiotipo AGnvav.

H T'evic) Zovélevon tov petdyov e Etapeiog otig 7 Zemtepppiov 2011 anoedoioe v avénorn tov
HeToykoh KePaAaiov NG oe cvvéyeln g cOUPacng mov vréypaye pe Sidpopeg Tpdmeleg yoo TV TOV
Sdkovoviopd tev ogelldv ¢ Fulgor mov mpoéPlene v mapaitnon tov ToOAUOV HETOY®V VTEP TOV
motOTplov Tpaneldv. H adénon tov petoyikod keparaiov kabdg kot 1 dta@opd vép to dptio aviibav og
Evpd 9.593.921 kot odoxAnpmbnke otig 7 Defpovapiov 2012. Edikdtepa exdodniav 2 320 000 véeg kowvég
OVOUOGTIKEG HETOYES TMV OTOlmV 1) dlampaypdtevon oto Xpnuatiothplo ABnvav Eekivnoe otig 7 Maptiov
2012.

H dapopd vaép to aptio Evpd 31.171.712 Bempeitar GOUTANP®LLO TOV HETOYIKOD KEPOANIOV KOl TPOEKVLYE
amo TNV £KS00N HETOXDV £VAVTL LETPNTAOV o€ a&ia LeyaAdTEPN TNG OVOUAGTIKNG TOVG a&iog.

23 AmofgpaTika
(Moo og Evpo)

OMIAOX ETAIPEIA
2012 2011 2012 2011
Toxtikd anobepoticd 4.458.987 4.458.987 3.385.929 3.385.929
Amnobepaticd omd amotipnon tapaydyov 67.527 4.842 86.820 46.780
Ewdwd amobepoticd 6.949.096 6.949.096 8.295.404 8.295.404
Apopordynta amobepoTicd 15.058.135 15.058.135 12.789.774 12.789.774
ZovaAloyHOTIKEG S10pOpEG EVoToinong (5.223.147) (4.276.791) - -
21.310.598 22.194.269 24.557.927 24.517.887

Toktiké amoBespotiké: Zoppova pe 10 EAAnvikd etapicd dikowo o1 etoupeieg

VTOYPEOVVTOL VO

mapaKpatovy 10 5% tov kobapdv eoiov HETE QOp®V KEPODY TOLG YOl TO OCYNUATICUO TOKTIKOV
amoBepaTikov, £0¢ 6TOV TO VIOAOUTO TOV TOKTIKOV amobepatikod 16ovTol 1 pOdcel TovAdyIeTOV T0 1/3 TOL
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petoytkod kepoaraiov. To amoBepatikd avtd dev eivar Swbéoipwo vy Swavoun oAAG pmopel va
xpnoonombet Yo copymeopd npidv.

Ewdwd amoBspotikd : To edwkd amobepotikd £xovv oynpaticbei faoetl e0k@V drotdEemv avanTuélok®y
VOL®V Kot EWIKOTEPO POPOVV GtV cvppetoyn g Etapeiog oty ¥pnnotoddtnon enevobeemy Tov EXouv
evtaybei o avomtuélakovg vopovg. Metd v ndpodo dekaetiog and TV OAOKANPMGN TOV ENEVOVCEMY GTIG
omoiec avapépovtal, N Etapeio dOvatal vo to LETOPEPEL GTO VITOAOLTO €1G VEOV EITE VO TO, KEPAANLOTOGEL.

Agopordynra AmoBepatikd: Ta apopordynta amobepatikd £xovv oynuaticlel fdoet ewdikmdv SatdEemv
G€ TPONYOVUEVEG YPNOELS KOl TPOEPYOVIOL OO APOPOAdYNTO £6030. Xe TMEPINTOOTN TOL TO. ATOBEUOTIKA
avtd dtaveunBovv Ba poporoynBovv e To TOTE 1YHOVTA POPOLOYIKO CUVIEAEDTT).

Katd v 31n Aekepfpiov 2012, n Etaupeio giye mpaypoatomomost enevdvoelg Dyovg € 8,2 ek. mepimov,
vroyopeveg otov avartuSlakd vopo 2601/1998. Bdaoetl owtov,  Etaipeia éxel to dikaimpo va oynuoticst
amd T0 AOYIOTIKG KEPON TOV EMOUEVAOV YPNOEDV aPOPorOYNTO amobepatikod ico pe 10 70% tov avotépm
emevovoemv. To dwaiopo avtd ekmvéel peto&d tov ypnoewmv 2013 kot 2014. Emiong n etoupio v
31n Aexepppiov 2012, eixe mpaypotomoosl emevdvoelg vyovg € 1,8 ek. mepimov, vmaydueves ctov
avartoélokd vopo 3299/2004. Bdoet avtod tov vopov, m Etaupeion dikotovtol vo oynpoticel and to
AOYIOTIKG KEPON TOV eMOUEVOV YPNoE®V 0@opoAdyNTo amobepotikd ico pe to 100% TV avotépo
enevdvoemv. To dikaiopa avtd ekmvéet Ty xprnon tov 2018

TovorhaypoTikés 01a@opés evomoinong: Ot GuVOAAAYLOTIKES SL0POPES EVOTOINGTG apOopohV TIC SL0POPES

OV TPOKVITOVV OO TNV LETATPOTT TOV OIKOVOUK®OV KATAGTAGE®V TOV BUYATPIKOV ETAPLDV, TOV gival o€
Eévo vopopa, oto vopoua e Mntpumg Etapeiog mov givar oe Evpd.

24 Baowkd ko1 Amroperopéva kEPON ava peToy)

Baowkd képon

(ITocd o€ Evp®d)

OMIAOX ETAIPEIA

2012 2011 2012 2011
Képdn (Znpieg) petd and ¢dpovg mov avaAoyodv 6Tovg (11.213.415) 3.262.533 (6.930.795) 1.094.657
HeTOKOVG TG MNTPIKNG D T T R
Zrofpopévog HEcog Opog HETOXMV 28.974.305 27.963.675 28.974.305 27.963.675
Baowkd képdn avd petoyi (0,3870) 0,1167 (0,2392) 0,0391
Ta Pacikd kEpdM avd petoyn vroroyilovat dtapdvtog To Kabapd kEPdN amodoTén GTOVS KOWVOUG HETOXOVG
He TO oTaBGHEVO HEGO OPO TV KOWAV LETOXDV.
Amopsiopéva képon
(ITood o€ Evpo) OMIAOE ETAIPEIA

2012 2011 2012 2011
Képdn (Znpieg) petd and ¢dpovg mov avaAoyodv 6Tovg (11.213.415) 3.262.533 (6.930.795) 1.094.657
HETOYOVG TG MNTpikig T o R R
Erofpopévog HEcog Opog HETOXMV 28.974.305 27.963.675 28.974.305 27.963.675
Baowkd képdn avd petoyi (0,3870) 0,1167 (0,2392) 0,0391
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Ta petopéva k€pdn ava petoyn vroloyiloviol PETE TV TPOGOPHOYN TOV GTAOUIGHEVOD HEGOV OPOV TMV
VOICTOUEVOV KOOV UETOYOV KOTE TN OpKeE TNG YPNOEDS HE TIS SuVNTIKMG €KO0ONCOUEVES KOWVEG
petoyés. Qg dSuvnTikdg £kd0ONCOLEVES KOWESG HETOYEG £XOVV VIOAOYIOTEL TO SIKOLDUOTO TPOAIPECSTG TOL
dev &yovv axoun acknbel. O oTobuicpévVog LEGOG OPOGC LETOXMV TAPAUEVEL O 310G LE QVTOV TOL OVOPEPETOL
oto Pacikd k€pdn, yotl 1 péom YPNUOTIOTNPOKY T eivorl pikpdtepn amd v T GoKNnong tov
Swotmpdtov mpoaipeons. Ilepiocdtepec mANpoopies yloo Ta SIKOUOUOTO TPOUIPESNS TOPEXOVINL OTN

Ynueioon 27.

25 AOVEWIKES VTOYPEDGEL

H avélvon tov paxporpddeopwv kot Ppoyvrpdbecpunv vroxpedcemv Exel oG e&Ng:

(ITood og Evpo)
OMIAOX ETAIPEIA
2012 2011 2012 2011
MokpompoBeopes voypedoeLg
- Tpanelicds Aavelspog 2.802.304 4.500.081 - -
- Oporoytakd Adveta 92.482.935 85.616.225 64.938.320 59.727.755
£K TOV OTOlOV TANPOTEN GTNY EXOUEVN (PTioN (36.005.696) (24.711.065) (34.245.244) (21.711.088)
59.279.543 65.405.241 30.693.076 38.016.667
BpoyvapoOeoneg vroypedoeig
- Tpomelicog Aavelopog 74.224.978 74.047.481 36.848.615 35.171.062
- Oporoylokd Adveio 34.245.244 31.305.009 34.245.244 21.711.088
108.470.222 105.352.490 71.093.859 56.882.150
ZHV0L0 SAVELAKAV VTOYPEDCEOY 167.749.765 170.757.731 101.786.935 94.898.817
‘Opot Ko YpOoVoSLdYPUURO OTOTANPOUNS TOV dAVEI®V
OMIAOE
31.12.2012 31.12.2011
A Méoo emtokio  ‘Etog amominpopig
Népopa 2012 Ovopootiki) a&ic  Ovopaotikiy agia
- Bpoyumpodeoio Evpcd 6,33% 2013 68.348.887 75.493.076
- Makpompdbecpio Evpd 3,26% 2013-2027 73.734.928 81.516.771
- BpoyumpdBeopn Soom Evpd 4,95% 2013 36.005.696 24.711.065
-Bpoyunpdbecpio UsD 4,84% 2013 122.061 587.823
-Bpoyunpdbecpio GBP 6,72% 2013 1.955.579 872.386
-BpayurpoBecyto RON 8,67% 2013 2.037.999 3.688.140
182.205.150 186.869.261
ETAIPEIA
31.12.2012 31.12.2011
. Méoo emtokio  ‘Etog amominpopig
Népopa 2012 Ovopootiki a&ic  Ovopaotikiy aia
- Bpuyumpo0esiuo Evpd 7,27% 2012 36.848.615 35.171.062
- Makpompdbeapio Evpcd 5,00% 2012-2014 30.693.076 38.016.667
- BpogumpdBeopn S6om Evpd 5,00% 2012 34.245.244 21.711.088
101.786.935 94.898.817
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Evtog tov 2012 ocvvdebnkav véeg ocvpfdoels Kowvdv oporoyokdv doveimv g Etaipeiog or omoieg
avoednkav € ohokAnpov and Tpanelec Evpd 15 ex., ek twv omoimv Evpd 1,1 ex. givor BpayvmpdBecunc
SuapKeLog.

Oporoylakd davelo mtocov Evpd 42 ek g Buyatpikng Fulgor, €yet amotyndei Bacet tov AAIL 39 610 006
tov Evpd 26,8 ex. H enidpaon ota amoteréopara tov 2012 o¢ anotélecpa TG EMPUETPNONG WTOV GTO
avandoPeoto k66ToG eival tocod Evpd 888 yih.

26 Y7Roype®oeIg Tapoy DY 6TO TPOSHOTIKO

Sougava pe ta AILX.A. ot vioypedoelg g Etapeiag mpog to acpaiotikd tapsio tov epyolopévov oe
avty, Saywpilovior oe mpoypappata kabopiopévev sicpopav (defined contribution) ko og mpoypdppata
kabopiopévev tapoymv (defined benefit).

Bdoet tov gpyatikov odwaiov ot gpyaldpevor dworodvior omolnpioong oe mepimTmon omélvong 1
ouvta&loddong 1o Vyog TG omoiag oyetiletar pe TG amodoyés TV epyalopévev, T OdpKeEl NG
VaNpeciag Kol Tov Tpdmo amoydpnong (amoéivon 1 cuvtabloddtmon). Ot epyaldpevol Tov mapaltovvTaL 1
amoAbovtar pe ottio, Og Owalovvtar omolnuioon. H oeeloupevn amolnuioon, oe mepintmon
ovvta&loddmong, sivat ion pe 40% tov Tocov ov Ba Katafaridtav og mEPiITTOON amTOALONG AveL aiTiag.
To moc6 ¢ amolnpimong mov katafdiietol tedkd and v Etoupeio kabopiletar apod Angbel vroyn n
npoimnpecia tov epyalopévav kat 1 opoBng Tovg.

Mo voypéwon Bewpeiton 6TL apopd mpoypoppo kaboprouévov giogopmv (defined contribution) otav
Aoyiletan o TokTiKy Pdor o dedovievpévo pépog avte. H mpaktikn aut eivat Tapdpoto pe TNV TPOKTIKY
mov mpoPAémetal amd v woydovoa EAAnvikr vopoBesio, onAadn tv kotoforn mpog Tto ACQOAMGTIKA
Tapeio TV £py0d0TIKOV EIGOOPDV Y10 TNV TPOCEEPHEIGA VINPEGIO TOV VIUAAGAW®V.

lNo to Tpoypdppate Tov Katatdosovtal oty katnyopio Tov kKobopiopévav tapoydv ta AILX.A. éovv
Oeomioel OpPIGUEVES OMOLTNOELS GE GXECT LE TNV OMOTIUN G TG VITAPYOVONS VITOYXPEMONG KOOMG Emiong Kot
TIG aPYEC KOl TIG OVAAOYIOTIKEG VITOBEGEIG TOV TPEMEL VAL AKOAOLOOVVTOL KOTE TNV EKTIUNGT TNG VIOYPEDCNG
oV amoppéel and avtd to mpoypdupoto. H vmoyxpéwon mov kataywpeiton Paciletar otn pébodo g
npoPArenduevrc povadag miotwong (projected unit credit method), n onoia vroAoyilel v mapovoa a&io g
5£30VAEVUEVIC VITOYPEDOTG.

Yyetkd pe Tig etarpeieg Tov Opidov oto e£mTEPIKO oNUEW®VETOL OTL pe Bdon v ekel woydovoa vopobesio
dev mpoPfAénetat amolnpimon Aoym cuvta&loddtnong otoug epyalopévoug .

O1 vroypedoels yuo. amolnpinon tpocmnikod tpocdiopicnkayv péom avaroyotikng pekég. Ot mivoxeg
oV akoAoLOOVV epeavilovv tn ovuvheon g KaBapng damavng yia Tn oxeTikn TPOPAeyn Tov Kataympnonke

oto amoteréopata Tov ypioenv 2011 kot 2012, avtiotoyyo.

Metaforéc oty mopodoa agio tng vroypémong yro tov Opdo kot v Etoaipeios:

OMIAOX ETAIPEIA
2012 2011 2012 2011
Tpéxovoa a&ia VIoYPEDOENDS 2.348.519 2.349.815 1.366.571 1.221.959
TmpevTiki| un avayvepiodeico avaloyiotue {npia (202.103) 200.203 (209.625) (2.066)
Ynoypéwon GTov 150AoYIops 2.146.416 2.550.018 1.156.946 1.219.893
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OMIAOX ETAIPEIA
2012 2011 2012 2011
Mopovoa atia vroypémens oty apyi TS TEPLHSOV 2.349.815 1.321.256 1.221.959 1.364.130
Koéotog tpéyovoag anacydineng 155.088 132.469 87.356 96.018
Koéotog o100 105.840 89.241 55.011 61.959
E&ayopd Buyatpiknig - 1.509.008 = -
Tapoyég mov TANpGONKaY amd Tov £pyodoTn (856.796) (1.275.929) (265.466) (667.743)
Emumiéov minpopés 1 é£oda / (é50da) 197.032 779.865 42.638 421.440
Avaroyotikn {nmd / (képdog) 397.540 (206.095) 225.073 (53.845)
Mapoioo alie vwoypineng 610 Térog TG TEPLOG0V 2.348.519 2.349.815 1.366.571 1.221.959

Metaforéc oty KoBapn VITOXPEMON AVayVOPLSHEVT 0TOV 1ooAoYold Yia Tov Optko kot v Etatpeio:

OMIAOX ETAIPEIA
Ynorowuro voypedoewv v 1.1.2011 1.321.256 1.307.248
E&ayopd Buyatpiknig 1.514.891 -
TIpoPreym ypnoemg 989.800 580.388
TI\npopég xpHoemc (1.275.929) (667.743)
Ynorowro tnv 31.12.2011 2.550.018 1.219.893
Ynorouro voypedoemv v 1.1.2012 2.550.018 1.219.893
IpoPreym ypricemg 453.195 202.519
IMAnpopég ypioemg (856.797) (265.466)
Ynorowro tnv 31.12.2012 2.146.416 1.156.946

IIpoPAeyn yio amolNui®on TPOSHOTIKOD TOV ovayvopiotnke oto Arotedéopoto XpHoewg:

OMIAOX ETAIPEIA
2012 2011 2012 2011
Tpéywv kdcT0g VINPEGIag 155.088 132.469 87.356 96.018
TdKog otV VIOYPEMON 105.840 89.241 55.011 61.959
Koéotog emmhéov napoydy 197.032 779.865 60.152 421.440
AnocBeon avaloy1oTikig (4.765) (11.775) - 971
ZOvVolo avoyvAPLIoNS 6TO OTOTELEGNATO. 453.195 989.800 202.519 580.388
Boaowkéc Tapadoyés ovaroyloTikng LEAETNS:
OMIAOX ETAIPEIA
2012 2011 2012 2011
Emtéxio mpoefdpinong 2,7% 4,6% 2,7% 4,6%
060616 peEALOVTIKIG avENGNG LIGOMY 2,0% 2,5% 2,0% 2,5%
Méon evamopévovoa gpyactokn {mn (£tn) 17,40 17,36 17,28 16,52

27 npopéc Paosr petoy®v

H Etopeio, éxer Beomicer mpodypappa dudbeons dikawpdtov mpoaipeons péypt mocootod 1,97 % tov
aplBLoy TOV VQIOTAUEVOV KOW®MV OVOUUOTIKAOV HETOYDOV KoTtd TN otiyun g 0éomong (530.600
SadpoTa), Tpocsoproldpevo e HEALOVTIKEG LETAPOAES TOV APOOD TOV PETOXDV OTIS OTOIES Stoupeital
TO PETOYIKO KEPAAOLO, LLE TOVG TAPOUKAT® KOPLOVG OpoVS Kot Tpodmobécels:
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()  Awoiovyolt Tov TPOYPAPROTOS dkalwpdtov mpoaipeons: MéAn tov Awownrtikod ZvpfovAiov,

gpyalouevor otnv Etaupeio 1 og cuvdepéveg e v Etaipeio emyeipnoetc.

(B)  Twn e&doxnong tov dikatopdtov tpoaipeons: Qg tiun e&doknong, opicOnke 1 TN KAEIGILATOC 6TO

X.A katd 1o TpdTO deKomevOnquepo Tov uNnvog lovviov 2002, dnAadn € 2,97 avd dikaiopa.

(y)  E&doxnon tov dkaopdtov mpoaipeong: To Skoidpote TPOOIPESTG KATOXVPOVOVTAL GTOSIOKA
kot 10% emoimg apyng ekvovtag v 1In epydowun nuépa tov pnvog Noepfpiov 2002 péypt kot
™V TpdT™ epydon nuépa tov pnvédc NogpPpiov 2011. H e&doxnon tov Topandve Kotoyupouévev
Swonmpdtov yivetal and v 1n gpydowun nuépa tov unvog Noepfpiov 2006 péypt Kot v TpdTn
epybown nuépa tov unvog NoegpPpiov 2013. Metd v KOTOANKTIKY 00T MUEpOUnvia, To pn

eEaoknOEvTa dtkodULATO KATAPYOOVTOL.

Ao ta mapamdve dwoidpata €og g 31 Askepfpiov 2012 giyav aoknBel 318.360.

H «ivnon tov dikaopdtov tpoaipeongs, £xel og e&ng:

ApOpog Sikaopdarmv

npoaipeong Ty e€doknong (€)

Exxpeppn v 1n Iavovapiov 2011 159.180 2,97

Katoyvpopéva ot gpnion 53.060 2,97

Ynorourwo Tnv 311 Agkepfpiov 2011 212.240 2,97

Aoknbévta ot ypnon -

Me dwkaiopo doknong Ty 31n Agkepppiov 2011 212.240

Kartoyvpopéva ot xpnon -

Ynorouwo Tnv 31n Agkepfpiov 2012 212.240 2,97

AcknBévta ot ypnon -

Me dikaiopa doknong v 31m Agkepfpiov 2012 212.240 2,97
28 MpopnBevtig KO AoOVTEG VTOYPEDGELS

OMIAOE ETAIPEIA
(Hood ot Evpa) 2012 2011 2012 2011
[popnBevteg 37.997.385  25.897.443 24.522.780 15.128.308
Yroypehoglg o€ cuvdedepéva LEpN 5.600.287 7.026.544 31.282.893 21.735.069
Metafotucoi Aoyapracpol TodnTikoy 1.377.569 1.100.531 333.064 418.611
IMotwtég dtdpopot 1.461.047 3.368.559 889.399 1.102.428
‘E&oda ypnoewg dedovievpéva 1.286.309 1.078.308 1.064.104 1.078.308
IpokataBorég neatdv 1.891.076 926.679 973.893 883.620
AcpoloTtikol opyavicuol 2.551.322 2.874.748 727.858 795.751
Mepiopata TAnpotéa 8.821 8.904 8.821 8.904
‘Ecoda emopévav ypnoemv 8.276 8.223 = -
AOmég VoY PEDCELS 2.864.968 1.438.324 1.469.415 289.652
55.047.060  43.728.263 61.272.227 41.440.651

>10 kovool «IIpopnBevtégy meptlapPfavetor mocd Hyovg Evpd 12.493.825 10 omoio agpopd mpdwpn

Katofodn evéyyvav motdcewv and Tpdmeles.
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29 HpoPréyerg

(Mood o5 Evpd)
OMIAOX ETAIPEIA
2012 2011 2012 2011
Ymohowo 1/1 200.000 200.000 200.000 200.000
[poPréyerg ypnoems = - - -
XpnoyonombBeioeg TpoPAréyelg = - - -
Ymorowo 31/12 200.000 200.000 200.000 200.000

Ot avetépm TPOPAEYELS 0POPOHV OTIG AVEAEYKTES POPOLOYIKA ¥pNoels Tov Opilov.

30 Xpnpatookovopkd péca

Awaygipion YpNURATOOLKOVOULKOD KIVOUVOV
Ievikd

O Opurog extifeton 6TOVG TOPUKATO KIVOOVOLS OO T YPNOT TOV XPTLOTOOIKOVOUIK®OV TOV HEGMV:
¢ TliotmTiKOG Kivouvog

e Kivduvog pguotdtnTog

e Kivdvuvog g ayopdc

Ye aut TV Tapdypaeo Topovstdovtal mAnpopopies Yo TNV ékBeon Tov Opilov og kabe évav amd Tovg
avoOTEP® KWOOVOUG, TOVG GTOY0LS Tov OUilov, TG TOMTIKEG Kot TIG O10dKacieg Tov epapuolel yo v
emuétpnon kot ) dtyeipon Tov Kvduvev, kabnhg Kot T dtayeipton kepaiaiov tov Ouirov. I[epiocdtepa
TOGOTIKG, OTOXElD YlOo. OWTEG TIG YVMOTOTOWGES TEPAapPavovtal oe OA0 TO €0POG TV EVOTOMUEVOV
OTKOVOUIK®MV KOTOOTAGEWDV.

To Awikntikd ZopPodiio @Epel T GLUVOAIKT €vBvvN yio TN dnNuovPYic KoL TNV ETOTTEIN TOV TANLIGIOVL
duayeipiong Kivdvvov tov Opitov.

Ot moltikég dayeiptong Kvdovov tov Opidov gpoppolovial Tpokeyévoy va ovayvopiloviol Kol va
avoldovtor ot kivovvor mov avietonilet o Ophog, vo tiBevtar onueio eAéyyov kol Oplo. avainyng
Kwvdvev. Ot moMtikég dayeipong kwvdvvov Kot to ovotiuoto egetdlovrol mepPlodikd dote va
epeavifovtat ot aAlayEG 6TIS GUVONKES TG ayopdi Kol 0TS OpactnptotnTeg Tov Opilov.

To Tupa Ecwotepikod EAEYy0oL Tpaypatomolel TAKTIKOVG KOt EKTAKTOVG EAEYYOVS GYETIKA LLE TNV EPAPLOYT
TV onueiov ELEYY0L Kot S1adIKacL®V dLoyeiplong Kivohvov, To TOPIGHATO TOV OTOIMV YVOGTOTOOVVTIOL GTO
AotnTikd Zvppovito.

MotmTiKog Kivovvog

[MotoTikdg Kivduvog eivar o kivovvog ypnuatootkovokng Cnuiag yuo tov Opido og mepintwon mov €vag
TeAdTNG N €vag TPiTog OVTIGVUPOALOUEVOC GE YPNIOTOOIKOVOUIKO LEGO OEV EKTANPDOGEL TIC CLUPATIKES TOV
VIOYPEMGELS TOV TPOEPYOVTOAL KVUPIWOS OO ATULTHGEIS TEAOTHOV KOl EMEVOVGELS GE YPEGYPAPOL.

Epmopikéc kKo Loumég amalTiosg

H éx0eom tov Opidov g motoTkd Kivovvo ennpedletor Kupimg and o Wraitepa YopaKTNPIOTIKA TOL KAOE
nweddtn. Ta dnuoypaeikd otoryeio g medatelokng fdong tov Opilov, copTEPIAAUPAVOUEVOD TOV KIVOUVOL
afétnong TANPOUOV ToL XopakTNPilel TN CLYKEKPIUEVT] OyOopd Kol TN XOPO GTHV OToio AEITovpyolV Ot
meMATEG, EMNPEAlovY AYOTEPO TOV MIGTOTIKO Kivouvo kabdg dev mapatnpeitol GUYKEVIPMOT| TIGTMTIKOY
KwdOvov. Ymdapyet £vag meAdtng mov £xel GuppeToyn oto £60da tov OpiAov 6€ TO0G0GTO UEYOADTEPO OO
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10% evd mopdAinia kavévag mehdng dev €xel avolytd vmorowmo peyardtepo tov 10% T0V GLVOAOL TV
OTTOLTCEDV.

To Awumtikd Zvppodiio Pdoet g MOTOTIKNG TOMTIKNG oV €xel Bécel efetalel kabe véo meldn oe
ATOMIKT] BAOT Y0 TNV TGTOANTTIKY TOV KAVOTNTO TPV TOV TPoTafodv o1 OPOL Kol 01 GLVONKES TANPOUDY
Kot mopaddcemv tov Opikov. O €leyyog mMOTOANTTIKNG KovOTTOG 7OV mpaypatonolel o Ophog
neplAapPavet kot tnv e€€Taom TV TEAATOV Kl 0md TpanelikKég TyEC.

INo ka0e meddtn opiloviar moT@TIKG Opla, TO OTOI0 AVTITPOCHOTEHOVY TO UEYIGTO OVOLYXTO VTOAOLTO OV
umopel va éyel évag meldng ympig va amoarteiton £ykpion ond 1o Aoikntikd XZvpfodAlo Kot ta omoio
enoveletalovral kébe tpiunvo. Ot meldteg mov dev TnPovv 10 PEGO OpOo TV KPUMPLOV TIGTOANTTIKNG
wavotntag tov Opilov pmopovv va cuvorridccovtot e Tov Opdo povo BAcel TPOTANPOUGY 1 EYYUNTIKOV
EMGTOADV.

O1 mepiocdtepotl and tovg merdteg tov Opidov cvvarrdocovtor pe Tov Opko pakpoypdvia Kot dgv Exouvv
ovupet nuiec. T v mapakoroHBNoN TOL TOTOTIKOD KIVOHVOL TOV TEANTMV, Ol TEAATEG OULASOTOLOVVTOL
AvVALOYQ LE TO TIGTOTIKE YOPUKTNPIGTIKG TOVS, OVAAOYQ LE TN YEDYPAPIKY TEPIOYN TOVG, TNV 0yopd otV
omoio.  dPOOTNPLOTOOVVTAL, TO, YOPOKTNPIOTIKA EVNAKIOONG TOV OTOTNOE®Y TOVG Kot Thv Vmoapén
TPONYOVLEVOV  OKOVOUIK®OV dvoyepeldv. Ot meldteg mov yopoktnpilovior ©G «wyniod KwdbHvov»
KOTATAGoOVTOL 08 01K KOTAGTACT TEANTOV Kol Ol UEAAOVTIKEG TOANGEIS YIVOVTOL [E TPOTANPMUES e
gykpion tov Aoikntikod Zvpfoviiov.

O Ophog dev amattel yyVioELG Y10 TIG TOAGELG OO EUTOPIKEG KO AOUTEG OMALTIGELG EKTOG TNG TEPITTMOONG
TOV £AYOYDV TOV OTOLTEL EYYUNTIKES EMOTOAES.

Ta motoTkd opa Tov meAdTdV Kotd kavova kabopilovtar pe Pdon ta 6plo ac@dAiong Tov Aopfdvovtot
Yo aVTOVS OO TIS ACPUACTIKEG ETALPIES KL €V GuVE)ELD dlEVEPYELTAL AGOAAOT) TV OTATNOE®Y PACEL TV
opimv QVTOV.

Avdloya pe TO 16TOPIKO TOV TEAQTN KoL TNV WOTNTe Tov, 0 OpAog Yo v e£dCQAAION TOV ATOLTHOE®V
Tov {ntd, 6mov avtd gival duvato, epmPaypates N GAleg eEacPaAicels ( .y, EYYUNTIKEG EMIGTOALC).

O Ouhog oynuatilel €181kN TPOPAEYT OTOUEIMONG GE GUYKEKPIUEVEG TEPITTOGELS EKOECT|G G KIVOLVO OV
AVTITPOOMOTEVEL TNV EKTIUNGT TOV Yoo {npieg TOv €)Xl VIOCTEL GYETIKA LE EUTOPIKES KOl AOUTEG OTOLTNOELS
Ko EneVOVOELS.

Enevovoeig

Ot emevovoelg tagvopovvratl ard tov Optho pe Baon to okond yio tov omoio amoktiOnkav. H Awoiknon
amo@acilel v KaTdAANAN Ta&vouncn g eTEVOLoNG KATd To ¥pdvo amodKTNong g Kot emaveéetalel nv
tagwvounon og kabe nuepounvia Topovsioong.

H Atoiknon ektipd 6t dev Ba vapéet pavopevo aBETnong TANPOUAV Yo TG ETEVOVCELS QVTES.

Kivduvog pevstéotnrog

O «ivdvuvog pevotdTNTag cuLVicTatal otov Kivouvo o Ophog vo un HmopEGEL VO EKTANPMCEL TIG
YPMLOTOOTKOVOLIKEG TOV VITOYPe®SeElS epunpdbeopo. H mpocséyyion tov Opilov g droyeiptong pevotdtntog
glval vo doc@arilel, 600 yivetal mepiocdTepo, OTL TAVTO O EXEL APKETH PELGTOTNTO Y10 VO EKTANPDVEL TIG
VIOYPEMGELS TOV EUTPOOEGLO, TOCO KAT® amd KAVOVIKEG OALGL KOl KAT® amd avtiEoeg cLvONKeS, Ywpig va
TPOYLOTOTOIOVVTOL U1 amodeKTEG CnpLieg 1 VoL StaKtvouveDEL 1| U Tov OpiAov.

IMo v anoeuyn Tov Kvduvev pevotdtntog o Opiog dievepyel TpOPAEYN TAUOKOV pOodV Yio TEPT0d0 £TOVG
KaTd Tr ovvTadn TOL ETNCLOV TPOVTOAOYIGHOV, KOt Unviaio, KOAOUEVT TPOPAEYT] TPLOV UNVAOV £TCL OGTE VO,
eEaocpalilel 0Tt dloBétel apKETA TOUOKG OOECIUA Yo VO KOADWEL TIC AELTOVPYIKEG TOL OVAYKES,
GUUTEPIAAUPAVOLEVIC TNG KOADYNG TOV YPNUOTOOIKOVOUIKAV VIoype®oemy Tov. H moltikny vt Og
AopBavel vTOYN NG TN CYETIKT EMIBpaOT 0md akpaieg cuVONKeg Tov dev PrnopoHv va TpoPfrepBovv.
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Kivduvvog ayopag

O «ivdvvog ayopds cvviotatol 6Tov Kivouvo 0Tt 01 0AAAYES OTIS TILES TNG OYOPAS, OTMS Ol GCUVOAANYLLOTIKES
(OOTIUEG, EMTOKIO KOl TIHEG TPDTOV VAV, Oa ennpedoovv to amoteréopata tov Opidov 1 v aio TV
YPNUOTOOIKOVOUIK®V HEGMY OV KATEYEL. O 0KOTOG TNG Sy EIPIoNG TOL KIVOIVOL 0yopdas givat 0 ELEYYOG TNG
ékbeong tov Opilov otov kivduvo avTO, ©TO TACICIO OOJEKTMOV TAPUUETPOV, HE TAPCGAANAN
BeAtictonoinon g amddoong dayEiptong Tov Kvdvuvov.

O Oprog Baoilel 1060 TIg ayopég OGO KaL TIC TOANGELG TOV G XPNUATIOTNPLOKEG TIUEG/OEIKTES Y10 TN TN
TOV YOAKOV KOl TOV AOWMOV UETAAA®V TOL ¥PNOLHoTOoLlEl Kot eumepiéyovtal ota Tpoidovia tov. O kivduvog
amd TN SWKVUOVET TOV TILAV TOV HETAAA®V KoAVvmTeTol pe mpdéelg avtiotdfuiong kwvdvvou (hedging)
(cvpPorato pelovtikng ekmAnpoong — futures —option- oto ‘London Metal Exchange — LME”). O Ophog
OHmG dev KaAOTTEL e TPALels avTioTadiong kivduvov (hedging) 6Ao To Pacwkd amdbepa Aettovpying Tov pe
ATOTEAEG LA, TUYOV TTTAOT] TOV TV HETAAA®V VO LTOPEl va ENNPEACEL APVNTIKG TA OTOTELEGLOTA TOV HECH
VIOTIUNONG TV omoBepdTmV.

YUVOALOYROTIKOS KiVOLVOG

O Ophog givarl ektebelpévog oe cLVAALAYLOTIKO KIVOUVO GTIG TOANGELS, OTIS 0)YOPEC KOl GTO OAVELD GE
VOO0 SIOPOPETIKO OO TO AELTOLPYIKO VOLUGLLO TV ETapEL®V Tov Opilov, to omoio kupimg eivol to Evpd
kot To RON Povpaviac.

To kOpra tpomelikd davela Tov Opirov givar oe Evpd kot RON, o omoia £xovv avainebdei amd etaipeie tov
Opidov mov ypnoponotovy 10 Evpd kot 1o RON w¢ Aettovpykd vopicpo. Ot tOxot daveiopod givol o€
VOLIGLO TTOV O€ SLaPEPEL AO OVTO TV TAUENKDY PODV OV TPOKVTTEL OO TIG AELTOVPYIKES SPASTNPLOTNTES
Tov Opirov kvpiog Evpd kot RON.

Ye oyfon HE GAAO YPMNUOTOOLKOVOULKO TEPOVCLOKE GTOlXElD KOl VTOYXPEMOELS eKQPACUEVO o EEva
vopicpoto, o Opiog eEacearilel 60Tt 1 €kBeor| TOV 08 GUVAALAYLOTIKO KIVOLVO SlOTNPELTaL GE OTOdEKTO
eninedo ayopalovtog N TOA®VTAS EEVO VOLUGHLOTO G TPEYOVOES CLUVAALAYLLOTIKES 100TILEG OOV Bempeitat
ATOPOITNTO Y10 VO AVTIUETOTICEL Bpayvupdbeciies avicoppomiec.

Ot enevdvoelg Tov Opidov otig Buyatpikég dev avtiotabuilovral, S10TL aLTEG Ol GUVOAAAYUATIKEG BEGELC
Bewpodvtor Tt eival poakpoypdviag pUGNG.

Kivovvog emrokiov

O Optlog ypNuoTodotel TIG EMEVOVCELS TOV KOOMG KOl TIG OVAYKEG TOV O KEPOAaln Kivnong HEC®
tpomelikoy dovelospov, He amotéAecua vo. eMPapOVEL TO OMOTEAECUOTA TOV HE YPEDMCTIKOVG TOKOVG.
Avéntikég tdoelg ota emtokw Oa Eyovv apvnTikn emint®on ota amoteAéopata kobdg o Optkog Ba
emPapdveral e eMTAEOV KOGTOG SOUVELGLLOD.

O Opthog kdvel gprion ypnuatootkovopk®v epyaieiov (Interest Rate Swaps) ywo vo petpidoet Tov kivévvo
HeTaPOANG TOV EMTOKIOV.

Awygipion ke@aroiov

H moMtikn tov Atountikod Zopfoviiov cuvvictatal 6t d1THPNon KOG 1I0XLPNG KEPAAULAKNG BAoNS, OOTE
va. ST PELTAL 1] EUTIGTOCVVN TOV EXEVOLTAV, TICTOTOV KOl TNG oyopds otov Opido kot va dtaceaiiletal 1
HEALOVTIKT avATTLEN TV dpactnplottev. To Alotkntikd ZvpfovAito mapakoiovdel Ty arddoon tov 13imv
Kepaiaiov, n omoia opiletor g M oxéon TV KaBUPOY KEPODV OSloupepRéve e TO GUVOAO TV 1dimv
Kepaiaiov, eEopaviog ta dwaidpoato peoyneiog. To Atowntikd ZvuPoviio emiong mapoakoiovbel 1o
EMINESO TOV PEPIGUATOV OTOVG LETOYOVG KOWVADV LLETOYMDV.

O Ophog dev dtaBéTel GLYKEKPILEVO TAAVO ETAVOYOPAG LETOXDV.

Agv vmp&av aAlayéc oty mpocéyyion Tov Opilov oyetkd pe T dwyeipon Tov Keeoiaiov KOTE T
duapKeLo TG XPNoNG.
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Ovte n Etaipeia, ovte kapio and tig Buyatpikéc g etapeieg vmokewtar oe eEmtepikd emPePAnpéveg
KEPAAAOVYIKEG VITOYPEDCELS.

O ocvvolkdg davelspog tov Opikov ko ¢ Etaipeiog oe oxéon pe v kabapn 0éom avtod katd v
nuepopnvia avapopds £xet og e&Ng:

(ITood o€ 1hGdes EVP®)
OMIAOX ETAIPEIA

2012 2011 2012 2011
20voro daveiov 167.750 170.758 101.787 94.899
Meiov: Xpnuotikd drabéotpa (17.697) (18.983) (14.799) (12.562)
KaBapdg daveiopog 150.053 151.775 86.988 82.337
Z0ovoro kabaprg BEong 103.994 116.115 87.645 94.536
Xyéon dovelspov mpog idwe
KeQaAmLaL 144 13 0.99 0.87

31.1 IIeTtOTKOG Kivovveg
'Exfcson otov moeTtwTIKo Kivovvo

H Moyiotikn a&io TV ¥pnUaTOOIKOVOUIK®Y TEPLOVGIUKAY OTOYEIDOV avTITpocmnedel T Léylot ékbeon og
ToTOTIKO Kivouvo. H péyiom €kbeon o€ miot@tikd Kivouvo Kotd Ty NUEPOUNVia ovapopas nTov:

OMIAOX ETAIPEIA
(TMocd oz Evpd) 2012 2011 2012 2011
Aowég emevoioelg 1.807.484 1.807.484 1.807.484 1.807.484
Hapdyoyo 287.899 130.965 248.145 130.965
Anoutioglg and merdTeg 67.219.827  56.353.863 70.624.380 58.803.641
Xpnuotika Swabéotpa Kot 100SHVap 00TOV 17.696.954  18.983.379 14.798.759 12.562.333
Tibvoro 87.012.164  77.275.691 87.478.768 73.304.423

H péyiom éxbeon o€ motoTikd Kivouvo Yol TIG OToTNOELS 0o TEAATES KOTA TV MUEPOUNVID TOV IGOAOYIGLOV avEL
YEOYPAPIKT TEPLOYN NTOAV:

OMIAOZ ETAIPEIA
(IMocd oz Evpd) 2012 2011 2012 2011
EXAG30 18.032.638  21.401.860 36.271.757 40.222.393
Povpavio 8.326.917 9.578.187 130.550 2.271.910
Aowég yopeg Evponaikng Evoong 39.950.577  21.349.995 33.594.601 15.220.905
Aowég ymdpeg 909.695 4.023.822 627.472 1.088.433
THvoro 67.219.827  56.353.864 70.624.380 58.803.641

To vdAOITO TOV ATALTHCEDV amd TEAGTEG KATE TNV MLEPOUNVIL OVAPOPAS OVOPEPETAL OTOKAEIGTIK(A GE
TELATEG YOVOPIKNC.
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Znuicg amoucioong
H evnlikioon Tov eumopikdv amaitioemv Kot TV NUEPOUN VIR ovapopas NTav:

(ITood o€ Evpd)

OMIAOX ETAIPEIA
2012 2011 2012 2011
Evijuepa 58.658.569  53.385.565 64.620.080 57.112.294
Kabvotepnuéva £wg 6 punveg 7.755.688 2.363.016 5.361.080 1.138.607
Kabvotepnpévo méve and 6 piveg 805.570 605.283 643.220 552.740
Yiovoro 67.219.827  56.353.864 70.624.380 58.803.641

‘Evavti tov emo@oidv anatoenv £xel oynpotiodel Tpofreymn aropeimong mov avaAdeTal og eENG:

(Hood ot Evpa) OMIAOY ETAIPEIA
2012 2011 2012 2011

Ynéhouro 1 Askepfpiov 4.976.959 2.320.264 1.584.891 1.576.804
Amopeioon xpriong 650.512 714.354 280.000 590.000
Awrypogis (214.684) (774.830) (65.448) (582.281)
Amoppoenon Buyatpiknig - - - 368
E&ayopd Buyatpikng - 2.721.883 - -
ZUvoAroy LOTIKT S1opopd (15.131) (4.712) = -
Ynérouro 31 Askepfpiov 5.397.656 4.976.959 1.799.443 1.584.891

To peyoAhTepO PHEPOG TOV OMOLTICEMV TOV TEAATMV Elval AGPAMCUEVEG GE AGPAMOTIKEG ETOLPELES, Yo TNV
nepintmon advvapiog sionpaéng ovtdv. Ot elompdéels amolNMoE®y amd TIG UCQPUAIGTIKEG ETOLpEieg amd
™mv oveTépo kdAvyn, oviibav ot xprion 2012 og gupd 589.028 (2011: 2.942.574).

H Awiknon 6swpel 6tt M oynuotiopévn npoPreyn v 31/12/2012 aviovakkd v koAdtepn dvvarh
eKTiUnomn Kot 6Tt T0 AOYIOTIKO VOO0 TOV TEAATOV KOl TOV AOITAOV OTATNOE®V Tpoceyyilel v edloyn
a&ia Tove.

31.2 Kivdvvog peuetoTnNTOS

Ta akdlovBa givar ot cupPatikés ANEEIS TOV YPNILOTOOIKOVOUIKMY VITOYPEDCEWDY, U1 CUUTEPIAALBOVOUEVOV
TOV AVOAOYOUVTOV TOK®OV:

OMIAOX
. , Adia

([ooé oz Evpd) Isoroyiopov Méym

31.12.2012 1 étog Ao 1 g 2 £ Ao 2 £0g 5 €1
Tpanelikd daveta 75.266.830 74.224.978 260.463 781.389
Oporoylokd ddveto 92.482.935 34.245.244 29.094.032 29.143.659
TIpounBevtég kan Aoutég VIOYPEDGELS 55.047.060 55.047.060 - -

222.796.825 163.517.282 29.354.495 29.925.048
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Atia
Icoloyiopov Ovopactiki aia Méym A7é 1 ém¢g
Hopdyoyo (Avalvon katd KoTnyopio) 31.12.2012 31.12.2012 1 étog 2 ¢ Amo6 2 £00¢ 5 €1
Svppaoeg avrallayig entrokiov (interest
rate swaps) (o€ €) (18.505) 1.250.000 - 1.250.000 -
Topfdoeg cvvoridypatog (Forwards) (og
usD) 28.120 (757.917) (757.917) - -
Svpphoeg cvvarhaypatog (Forwards) (og
GBP) 126.630 11.695.721 11.695.721 - -
Zoppaoerg Mapaydyov Molopson (14.867) 468.064 468.064 -
ZupBacelg Iopoydywmv Adovpviov 11.701 (1.277.357) (1.277.357) - -
ZopBdoeig Topaydyov Xoikod 108.273 10.443.261 10.443.261 - -
241.352 21.821.772 20.571.772 1.250.000 -
OMIAOE
. . Atia
(oo oz Evpa) Iooiroyiopov Méypr
31.12.2011 1 é10g A7o 1 g2 €1 ATo 2 $c 5 €1
Tpomelikd ddavela 75.547.585 74.047.481 1.500.104 -
Oporoyloxd déveto 95.210.146 31.305.009 34.116.667 29.788.470
TIpounBevtég kot Aoumég VIOYPEDGELS 43.728.263 43.728.263 - -
214.485.994 149.080.753 35.616.771 29.788.470
Aia
Iooloyiopov  Ovopaoctiki oiia Méypr Amo 1 {mg
Hopaymya (Avaivon katd Katnyopio) 31.12.2011 31.12.2011 1 étog 2 ém AT 2 mg 5 €
Svppaoeg avrallayig entrokiov (interest
rate swaps) (o€ €) (72.490) 6.250.000 5.000.000 1.250.000 -
SvpBhoeg cvvarhdypatog (Forwards) (og
usD) 14.978 (180.392) (180.392) - -
SvpBaoeg cvvarhaypatog (Forwards) (og
GBP) (475.207) 9.939.226 9.939.226 - -
Zoppaoeig Mopaydyov Moiopdov (14.781) 220.048 220.048
Toppdoeg Mapaydyov Akovpviov 113.157 1.921.383 1.921.383 - -
ZvpBacer Hopaydyov Xoikod (13.297) (451.554) (451.554) - -
(447.640) 17.698.711 16.448.711 1.250.000 -
ETAIPEIA
(ITocd o€ Evp®d) A&io Isoroyriopov Mégm Anb 1 fog An6 2 foog
31.12.2012 p 2 z
1 étog 2 ém 5 ém
Tpomelikd daveio 36.848.615 36.848.615 - -
Oporoytakd daveto 64.938.320 34.245.244 29.094.032 1.599.044
IpounBevtég Ko AOEG VITOYPEDCELG 61.272.227 61.272.227 = =
XHvoro 163.059.162 132.366.086 29.094.032 1.599.044
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Adia
Icoloyriopov Ovopactiki aia Méym A6 1 {og Am6 2 $mg
Mopayoye (Avéivon katd keTnyopio) 31.12.2012 31.12.2012 1 étog 2ém 5¢m
Topupdoeg avtorhayng emrokiov (interest
rate swaps) (o€ €) (18.505) 1.250.000 - 1.250.000 -
Soppdoelg cvvaridypatog (Forwards) (og
usD) 30.035 (191.451) (191.451) - -
Soppdoelg cvvarrdypatog (Forwards) (og
GBP) 91.080 10.286.580 10.286.580 - -
YvpPaoceg Hapaydymv Moivpdov 360 131.942 131.942 - -
Tvppaceg Toapoydyov Akovpviov 14.945 (889.243) (889.243) = =
Zvppdoeig Mapaydyov Xakkod 111.725 7.449.113 7.449.113 - =
229.640 18.036.941 16.786.941 1.250.000 -
ETAIPEIA
(Hocd o€ Evp®d) A&ia Isoroyiopov Mégp An6 1 £og An6 2 £og
31.12.2011 . . .
1 étog 2 ¢t 5 ém
Tpomelucd daveto 35.171.062 35.171.062 - -
Oporoylakd daveto 59.727.755 21.711.088 34.116.667 3.900.000
IpounBevtég Kot AoES VITOYPEDCELG 41.440.651 41.440.651 - -
THvoro 136.339.468 98.322.801 34.116.667 3.900.000
Adia
Iooloyiopov  Ovopaoctiki oiia Méypr Amo 1 émg AT 2 {og
Hopaymya (Avaloon KaTd Katnyopic) 31.12.2011 31.12.2011 1 £€70g 2 ém 5ém
SopPdoeig avrailayfg emrtokiov (interest
rate swaps) (o€ €) (72.490) 6.250.000 5.000.000 1.250.000 -
Svppdoeg cvvaridypatog (Forwards) (o
usD) 14.978 (180.392) (180.392) - -
Soppdoelg cvvarrdypatog (Forwards) (g
GBP) (469.798) 9.939.226 9.939.226 - -
Zoppaoeig Hopaydyov Alovpwioo 90.792 1.012.568 1.012.568 - -
SvpPaoceg Hopaydyov Xarkod 40.173 (1.421.448) (1.421.448) - -
(396.345) 15.599.954 14.349.954 1.250.000 -

H Etoupeio €xet gykekpipéveg ypoppéc miotwong pe tig cuvepyolopeveg tpameleg Kot dgv mpoPrémetan va
AVTIHETOTICEL TPOPANUA PELSTOTNTOS YIOL TV KAALYT] TOV BpoyunpOOec®V VTOYPEDCEDY TNG.
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31.3 ZXvuvorloypatikég Kivouvvog

H éxBeom tov Opikov 6g GuVOALAYLLATIKO KIVOLVO €rel O aKOAOVOMC:
(ITood o€ Evp®) OMIAOX
31.12.2012 AIPA RON AOIITA YYNOAO
EYPQ AOA HITA ATTAIAZ

Epmopikég kot Aoumég anoitioeig 54.090.429 270.826 10.480.346 6.138.362 = 70.979.963
Aavelopdg (163.634.123) (122.063) (1.955.580) (2.037.999) - (167.749.765)
TpounBevtéc Kot Aomég VIOYPEDGELS (41.611.610) (731.938) (2.110.095)  (10.593.380) (36) (55.047.059)
Atadécta 17.325.639 127.857 55.417 159.356 28.685 17.696.954

(133.829.665) (455.318) 6.470.088 (6.333.661) 28.649 (134.119.907)
Mopaywye yio aviiotdBpuon tov apomdve - 757.917  (10.286.580) - - (9.528.663)
Kwddvav (Ovopaotikn a&io)

(133.829.665) 302.599 (3.816.492) (6.333.661) 28.649 (143.648.570)
(ITood o€ Evpd) OMIAOX
31.12.2011 AIPA RON AOIIIA XYNOAO

EYPQ AOA HITA ALTAIAZ

Eumopikég Ko AOUTES omonTioelc 63.414.898 304.744 6.067.472 6.294.011 - 76.081.125
Aaveiopog (165.609.382) (587.823) (872.386) (3.688.140) - (170.757.731)
TIpoun0evtég Kot Aoumé VITOYPEDOELG (36.186.136) (388.773) (576.986) (6.546.977) (29.392) (43.728.263)
Awbéotpia 17.569.540 70.777 279.324 1.062.445 1.293 18.983.379

(120.811.080) (601.075) 4.897.424 (2.878.661)  (28.099) (119.421.490)
Mopéyeya ya aviotdfiuon tov tapardve - 180.392  (9.939.226) - - (9.758.834)
KwdOvev (Ovopootiky aio)

(120.811.080) (420.683) (5.041.802) (2.878.661)  (28.099) (129.180.324)
(ITood o< Evp®) ETAIPEIA

AIPA

31.12.2012 EYPQ AOA HITA AI'TAIAX AOIIA XYNOAO
Epnopicég kot Mowmés omoitnoels 64.359.272 243.883 8.084.026 - 72.687.181
Aavelopog (101.786.935) = = = (101.786.935)
[popnBevtéc kar howrég VoY pedoelg (59.060.351) (212.615) (1.999.261) = (61.272.227)
Awbéoua 14.755.498 19.846 23.415 - 14.798.759

(81.732.516) 51.114 6.108.180 - (75.573.222)
Mopdyoye yio aviiotdbpuon tov rapundve - 757.917  (10.286.580) - (9.528.663)
Kwdvvev (Ovopootikn a&io)
(81.732.516) 809.031 (4.178.400) - (85.101.885)
ETAIPEIA

(ITocd o€ Evp®d)

31.12.2011 EYPQ AOA HITA  AIPA ATTAIAX AOIIIA ZYNOAO
Epmopikég Ko Aoutés amaitioelg 79.164.901 1.930 5.053.944 - 84.220.775
Aavgl(jl_lég (94.898.817) - - - (94.898.817)
TTpounOevtég Kot AoUTég VIOYPEDGELS (40.883.141) (84.796) (462.329) (10.385) (41.440.651)
Awbéoipa 12.439.866 8.296 114.171 - 12.562.333

(44.177.191) (74.570) 4.705.786 (10.385) (39.556.360)
Hapgymya ot owncrqeplgn TOV TOPOTAVED ) 180.392 (9.939.226) ) (9.758.834)
Kwduvev (Ovopootikn a&io)

(44.177.191) 105.822 (5.233.440) (10.385) (49.315.194)
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Ot GUVOAAOYLLOTIKES IGOTLUIEG TTOV YpNoLpoTomOnKay Katd ypron £xovv mg eENG:

Evpo® Méon T Isotwio katé Ty
1.1- 1.1-
31.12.2012 31.12.2011 31.12.2012 31.12.2011
RON Povpaviog 4,4560 4,2379 4,4287 4,3233
Aoképro HITA - - 1,3194 1,2939
Alpa Ayyhiog - - 0,8161 0,8353
Avdluoy svaicyoioc

Mia peioon katd 10% tov Evpd évavtt tov nopakdte vopuspdtav otig 31 Askepfpiov Oa avéove (peimve)
Ta 1010 KEQAAOLOL KO TOL OMOTEAEGLLOTO KOTA TO TOGA TOL avapépovtat Tapakdte. H avédivon avti vrobétel

OTL OAeG Ot GAAEG PLeTaPANTES, Kat WaiTEPO TA EMTOKLN, TAPAUEVOLY GTAOEPG.

(0] prhog Amoteléonara ¥poemg Toro kKEQGAOLO
2012 2011 2012 2011
Aodplo HITA 33.622 (46.742) - -
Adpa Ayyhiog (424.055) (560.200) - -
RON - - (703.740) (319.851)
(390.433) (606.942) (703.740) (319.851)
Etoipsio Anoteliopara ¥ p1icemg ‘1010 KEQGAOLO
2012 2011 2012 2011
AoAdplo HITA 89.892 11.758 = -
Alpa Ayyhiog (464.267) (581.493) - -
(374.375) (569.735) = -

Mia evioyvon katd 10% tov Evpd évavtl tov mapandve vopuopdtev v 31 Askeufpiov Oa giye avtibetn

EMIOPUOT) OTO TOPUTAV® VOLIGHOTO LLE TO TOGH TOV OVOLYPAPOVTOL TAUPUKAT®:

Amoteléonata ¥pRoEMg

Towo kEQGAOLO

Opthog
2012 2011 2012 2011
AoAdplo HITA (27.509) 38.244 - -
Alpa Ayyhiog 346.954 458.346 - -
RON - - 575.787 261.696
319.445 496.590 575.787 261.696
E‘l’(llpﬁi(l Amoteléonata ypeEmg 1010 ke@GIong
2012 2011 2012 2011
AoAdplo HITA (73.548) (9.620) - -
Aldpa Ayyhiog 379.855 475.767 - -
306.307 466.147 - -

54



EAAHNIKA KAAQAIA A.E.
EAAHNIKH BIOMHXANIA KAAQAIQN A.E.

®
® CABLEL

YHMEIQXEIY EIII TON OIKONOMIKQN KATAXTAYEQN THX 31 AEKEMBPIOY 2012

31.4 Kivévvog 01oKkOpavong emtokicov

Katd v nuepopnmvia avaeopds, ta EVIoKa ypMHOTO0KOVOUKA pHéca Tov Opilov katd emtokiokd kivouvo

&youv o¢ e&ng:
(Moot oz Evped) OMIAOX ETAIPEIA
2012 2011 2012 2011

Xt0ofepov emroKion
Yrotyeio TodnTiKon 1.250.000 6.250.000 1.250.000 6.250.000
Kvopovépevov emrokiov
rtoyyeia TadnTucod 166.499.765 164.507.731 100.536.935 88.648.817

167.749.765 170.757.731 101.786.935 94.898.817

Avdiven svaiclncias TapEIAKOY POOY YIa XPHUATOOIKOVOUIKD HEGA KOUAIVOUEVOD ETITOKIOD

Mio petaforn katd 0,25% tov emtokiov katd v npepopnvia avapopds Ba avéave (pelove) to idia
KEPAAOLOL KOL TO. AMOTEAECLLOTA KATA TOL TOGEH oV Ttopovstdiovtar mapakdte. H avilvon avth vrobitel oti
OAeg Ot AAAEC LETAPANTES, KO 1O10ATEPO OL GUVOALYLLOTIKEG IGOTLUEG, TUPOULEVOLY GTAOEPEC.

OMIAOX

Enidpaon og Evp®d katda v 31.12.2012

Amoteléonata ¥peemg

Avénon ketd  Meioon katd

0,25% 0,25%

1010 ke@GIong

Avénon ketd  Meioon katd
0,25% 0,25%

XPpNUOTOOIKOVOLLKA HEGH KULLOVOLLEVOL ETLTOKIOV
Yvpupdoeis avtalhoyng emttokiov

OMIAOX

(589.120) 589.120

Anoteliopota ypriosmg

2.410 (2.410)

1010 kEQ@GAOLO,

; , . AvEnon katd Meioon kata Avénon kata Meimon kotd
Enidpaon o Evp®d kata tnv 31.12.2011 <N % 25% '(l) 25% <N % 25% % 2506
MetoafAntob enttokiov (550.669) 550.669 - -
Zopfaoeg avraihayng enttokio - - 7.829 (7.829)
ETAIPEIA Anoteléopota yp1iosmg 1010 kEQ@GAOLO,

. . . AvEnon katd Meioon katd AvEnon katd Meimon kot
Enidpaon g Evp®d katd tnv 31.12.2012 0,25% 0,25% 0,25% 0,25%
XPNHOTOOIKOVOULIKA HEGH KDHLOVOUEVOD ENLTOKION (361.555) 361.555 - =
Zopfaoes avraihoyng enttokiov - - 2.410 (2.410)

ETAIPEIA

Enidpaon g Evp®d kata tnv 31.12.2011

Anoteléopota ¥p1icEmg

Avénon kata Meimon katd

0,25% 0,25%

1010 keQ@GAOLO,

Avénon kata Meimon kotd
0,25% 0,25%

Metapintov emtrokion
Xopfaoceg avraihayng exttokiov

(287.446) 287.446

7.829 (7.829)
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31.5 Evdhloyeg adieg
Ebloyes aieg évavr Joyiotikadv aéidv

Ot gvAoyeg 0&ieg Kot 01 AOYIoTIKES 0EiEg TV XPTLATOOIKOVOLIK®OY GTOEIMV EVEPYNTIKOD Kol TaONTIKOD TOL
gpupaviovtar 6Tov 160A0YIoUO Exovv m¢ eENG:

(ITood o€ Evpd) OMIAOE
2012 2011
AoyroTiki a&io Edloyn o&ia  Aoyietua ofia Ev)oyn oia
Awbéoipa pog ncb)]»ncn XPMLLOTOOUKOVOLLUKEL 1.807.484 ) 1.807.484 )
TEPLOVCLAKA GTOLYEIN
Amouthoelg and TeAdTeg 64.420.911 - 49.588.685 -
Xpnpotikd Stobéctpo 17.696.954 17.696.954 18.983.379 18.983.379
Tpomelucd déveta 167.749.765 162.386.186 170.757.731 170.757.731
HpopmBevtég ko howég voypedoes 55.047.060 - 43.728.263 -
(ITood o€ Evpd) ETAIPEIA
2012 2011
Aoyretiki oia Evhoyn o&ia  Aoyrotikn aéio EdYloyn adia
e PO T :
Amoutoelg and neldteg 70.197.271 - 54.669.585 -
Xpnpotikd Stobécipo 14.798.759 14.798.759 12.562.333 12.562.333
Tpanelikd daveio 101.786.935 101.786.935 94.898.817 94.898.817
IpopmBevtég Kat Aowmég VIToyPEDTELG 61.272.227 = 41.440.651 -

To peyaidrepo VYog ToL VTOAOITOV TV KOVOVAIWV «Amaitnoelg and meddtecy kat «IIpounbevtéc & homég
VIOYPEDCEI» EYEL TEPLOPIOUEVT dtdpKELD ANKTOTNTAG (1Pt Eva €TOC) KOl KOTO CLVETELD EKTIUATE OTL TO
AOYIOTIKO DTTOAOUTO AVTMV TV KOVOVAIV Tpooeyyilel tnv €0Aoyn a&io Tovs.

Ta «Awbéoipo mpog TMOANGT YPTLOTOOIKOVOUIKA TEPIOVCIOKE GTOEI avaeépovTal o EMEVOVOELS TOV
Opidov kot ¢ Etoipeiog o PeEToyEG AOUIMOV ETUPEIDV TOV OTOIMV Ol UETOYEG deV dlompayoTedovTal 6€
OPYOVMUEVT YPNUATIOTNPLOKY ayopd Kot Kotd cuvémela dev givar dhvartal vo mpoodiopiotel | €bAoyn aia
avtdv. H Awoiknon tov Opidov dgv mpotibetorl va mpofel otnv mdAnon tov ev AOym LETOYMV.

To ovvolo tv daveiov tov Opikov kot g Etopeiog eivor pe kopovopevo emtokio ektdg amnd To
oporoylokod daveto g Fulgor ovopaotikig a&iog Evpm 42 ek., 1o omoio €yxel amotyunBel fdost tov AAIL 39
610 o6 TV Evpd 26,8 ex. H emidpaon ota amoteréopato tov 2012 ©g anotéAecpo TG EMPETPNONG
aVTOV 67O aVOTOGPeaTto kK6oTOG eivol Tocoh Evpd 888 yih.
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Ta&vopunon TV YPNLATOOIKOVOUIKAV TPOIOVIOV facEL TG ATOTINNONG AVTAV 6€ gVA0YES 0Eieg

HapatiBeton katoTéEP® Tivakag TOEVOUNONS TOV YPNILUTOOIKOVOLIK®Y TPOIOVI®MV avAAOya LLE TV TodTNTA
TOV 0£S0UEV@OV TTOV XPTCLOTOMBON KAV Yol TNV EKTiUNoN TG e0Aoyng a&iog:

o Eminedo 1: ypnUaTOOUKOVOUIKA TPOTOVTO TOV GTOTILAOVTOL GE EDAOYESG OSIEG LLE TN XPHON TIUAV
gvepyovs ayopdg

o  Eminedo 2: ypnUATOOUKOVOUIKA TPOTIOVTO TOL GTOTILAOVTOL GE EDA0YEG aieg e TN yp1on GAAwY
AOLOUPLE P TTA OVTIKEWEVIKAV TILAV EKTOG EVEPYOVG ayOPdg

o Eminedo 3: ypnuatooucovopukd tpoidvia mov amotipudvtal Bdost ektiunioenv g Etapeiog kabmg
dgV LVTLAPYOLVY TOPOTNPNOLLO SESOUEVA GTNV OyOpPdL.

OMIAOX
2012 2011
(ITocd oc Evpdh) Eninedo 1  Eminedo 2  Eminedo 3 Eninedo 1 Eminedo 2 Eminedo 3
Mopdyoyo XPTHOTOOIKOVOIKG: péoe _ 287.898 ) ) 130.965 )
EVEPYNTIKOV
- 287.898 - - 130.965 -
Hapaywyg APNHATOOIKOVOLLKE, HEGO. ) (46.546) : } (578.605) )
nofnTikon
Tovoro z 241.352 : - (447.640) -
ETAIPEIA
2012 2011
(Tlooé o Evpd) Eninedo 1  Eminedo 2  Eminedo 3 Eninedo 1 Eminedo 2 Eminedo 3
IMopdyoyo XPNHATOOIKOVOIKG: Héoe ) 248.145 : } 130.965 )
EVEPYNTIKOV
- 248.145 - - 130.965 -
Hapaywyg APMNUOTOOUKOVOULKEL LEGOL ) (18.505) : } (527.310) )
mafnTIKod
XOvoro - 229.640 - - (396.345) -
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32 Agopedoeic Kot EVOEONEVES VITOYPEDGELG

32.1 Ymoype®OELg amd AELTOVPYIKES KO YPNILOTOO0TIKES picOd o

o) O Ophog picBover emPorticd 1.X pe Asrtovpykés kot xpnpoatodotikés piodooels. Ta peAlovtikd
TANPOTEN GVVOMKE poBdaTe Erovy G eENG:

(IToca o€ Evp®d) OMIAOX ETAIPEIA
2012 2011 2012 2011
‘Ewg 1 ét0g 674.011 904.417 258.268 181.568
Amo 1-5 ém 1.000.760 951.500 630.573 470.399
1.674.771 1.855.917 888.841 651.967
B) O Opivog picBover akivnto 6to omoio oteydalovior To KeVIPKA tov ypoapeio. Ta peAlovikd

TAnpotéa piclopata copemva pe 1o pobmtipo sopporato £xovv mg eEng:

(IToca o€ Evp®d) OMIAOX ETAIPEIA
2012 2011 2012 2011
‘Ewg 1 £tog 142.416 142.416 142.416 142.416
Amo 1-5 ém 569.664 569.664 569.664 569.664
Ieprocdtepa amd 5 € 498.456 640.872 498.456 640.872
1.210.536 1.352.952 1.210.536 1.352.952

32.2  Evigybpeves vmoypedoelg

O Oprog kot 1 Mntpikn Etatpeio £xovv evoeyOueveg DITOYPEDCELS KOl OTOITNOELS o€ oyéon pe Tpamelec,
AoméG eyyunoelg Kot GAla Bépato Tov TPOKOTTOVV GTO TANICLO TG GLVHBOVG SPASTNPLOTNTAS TOVS, MG

egng:
Yroypediroers:
OMIAOX ETAIPEIA
(ITocd o€ Evp®d)
2012 2011 2012 2011

Eyyvioeig yio Eaopdiion vnoypedoemv mpog
npopndevtég 9.633.818 2.817.211 8.367.113 2.566.813
Eyyvnoeig yio e§aopdiion KoAg ekteAécemg
ovupacev pe TEAGTEG 15.410.692 17.976.638 13.004.825 12.845.269
AOUég VToYPEDOELS 10.293.647 12.304.416 9.993.647 12.304.416

35.338.157 33.098.265 31.365.585 27.716.498

H Erapeia éger kaddyel og gyyuntig Tig Totocelg g Buyatpucnic g etopiog «FULGOR A.E.» péypt
Tov Tocov TV Evpd 22,1 gk., 1oV apopodv T0 EXEVOLTIKO TG £pY0 Yo TAPAY®YN VITOPpuYioV KaAmdiny
VYNANG TAONG.

Kepaiarovyixés deoucvoers:

(Mood og Evpo) OMIAOX ETAIPEIA
2012 2011 2011 2010
Evodpota mayo ototyeio 19.337.434 85.788 36.480 85.788
19.337.434 85.788 36.480 85.788
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32.3 AvéleykTes PoporoyiKa yproelg

H Etoupeia kot ot Buyatpikég tng etaipeieg dev £xovv eheyyBel amd Tig pOPOAOYIKES apyES Yol TIG aKOAOVOES
XPNOELS:

Erapeia Doporoyukn opyn Xpnoeg
EAAHNIKA KAAQAIA EALGSa Amo 2009 éwg 2010 kon 2012
FULGOR AE EALGS 2012
ICME-ECAB Povpavia Amd 2010 émg 2012
LESCO OOD Boviyapia Amd 2008 émg 2012
GENECOS ToArio Amd 2005 émg 2012
LESCO ROMANIA Povpavio Amd 2003 émg 2012

DE LAIRE Kompog And 2007 émg 2012
E.AEAE EAAGSo And 2010 émg 2012

H THAEKAAQAIA A.E éyer amoppoondei amd 1/8/2011 amd tn untpwkn Etoupeio ko €xel avéleykteg
ypnoeig and 2004 -2011(31/7).

Ot @oporoyikég vmoypemoelg g Etalpeiag kot tov groipeidv tov opilov Oa opiotikomombodv pe
SlEVEPYELD, TOV TOKTIKOV eAéyyov amd Tig apuddieg eoporoywkés apyéc. H Awoiknom Oewpel 6t 1
oynpoticpévn TpdPreym v 31" AskepBpiov 2012 vyovg Evpd 200.000 £vovil TV VITOXPEDCEDY GVTOV
OVTOVOKAG TNV KOADTEPT SVVOTH EKTIUNOT.

I ) xpnon tov 2012 n Etarpeia kon 1 Quyarpikn avtg “FULGOR” éyet vroayBel 610 poporoykd Ereyyo
tov Opkotov Eleyktov Aoyiotdv mov mpofiéneton and tig datdéelg tov apbpov 82 mapayp. 5 tov N.
2238/1994. O éleyyog avtdg Ppioketar oe e£éMEn kot 1 oxetikn €kBeon (QOPOAOYIKNG GUUUOPO®ONG
avapévetat va yopnynbel HeTd T OMUOGIELOT TV OIKOVOMKAV KOTOOTACEMV TNG XPNOEMS OV EANnEe TNV
31" Aekepfpiov 2012. Av uéxpt v olokAfpmorn Tov Qoporoykod eléyyov Tpokhyovy mpdobeteg
(POPOLOYIKEG VTOXPEMGELS EKTYOVUE OTL owTéC dev Bo €OV oNUOVTIKY EMBPOOT OTI OKOVOUIKEG
KOTOOTAGELS.

To v xpnon tov 2011 Bdoet tov ovatépm datdéemv xetl ekd0bel EkBecT POPOAOYIKNG GUUUOPPMONG LE
«oOUEOVN Yvoun» 1660 Yo v Etarpeio 660 kot v Buyatpun avtrg ‘Fulgor’.

33 Tuvarhayég pe ovvoedepéva pépn

Q¢ ovvdedepéva pépn Bempovvtar ot Buyatpikég etapeieg Tov Opilov Kot T EKTELECTIKA HEAN TOL
Arowkntikod Zoppoviiov.

Emeidn o Ophog mephapfavetor ot evomomuéveg owovouikég kataotdoelg g BIOXAAKO ALE,
Bewpodvtor cuvdedepéva pépm ko ot etarpeieg Tov Opidov BIOXAAKO.

To vrdrouma Tov cvvariaymdv ™G Etanpeiog pe Buyatpucés kot ouyyeveic g ETOPEIEG KAl TOL OYETIKA LE TIG
GUVOALOYEG AVTEG OTOTEAEGLOTO, EXOVV G EENG:

OMIAOX ETAIPEIA
L. Ovyatpucis sTaupeisg 2012 2011 2012 2011
Anortoeg = - 21.369.303 21.631.535
Ymnoypehoeig - - 28.955.39 17.354.976
MoAoeg Tpoioviev Kot Aowd £60da - - 77.011.391 43.107.260
Ayopég mpoiovimv kot howrd £Eoda - 121.390.474 56.730.948
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I1. Zvvorrayés pe eTarpeies Tov opirov BIOXAAKO 2012
Amoutioeig 8.307.713
Ymnoypedoeig 5.600.287
ToAoeig Tpoidvimwv kot Aoud £600a 36.038.005
Ayopég mpoidviwv kot owd E£oda 41.498.706
II1. Méln AX 2012
ApoBég 1.039.407

2011

6.814.584

7.026.544

32.743.693

70.086.233
2011
841.601

2012

5.279.759

2.327.494

22.680.074

17.948.745
2012
670.286

2011

5.484.772

4.380.092

23.938.756

19.429.834
2011
618.750

OAeg ot cuvoAAayEg He GLVOESEUEVO. UEPT] TPOUYUATOTOWMONKOY GOUPOVO LE TOVG YEVIKG Om0dEKTOVG
gumopikovg 6povg kot Ba drevdetnBovv pe petpnTd £vTOG EDAOYOV ¥POVIKOD SIAGTHLLOTOG.

34 Erapeieg Tov Opilov

Ot Evomompéveg Owovopkég Kataotdoesig tov Opihov tg 31 Aekepppiov 2012 mepihapfdavovv Tig
owovopkég kataotdoelg s EAAHNIKA KAAQATA A.E kot tov Buyatpikdv/cuyyevdv Tov avoeépovtat

MooooTO ZUPPETOXAG
31.12.2011

TOPOUKATD:

Enwvupia ‘ESpa ApaoTnpidTnTa

31.12.2012

QuydaTpikEg
FULGOR A.E EAdag Biopnyavikr 100%
ICME ECAB S.A. Povpavia Biopnyavikn 98,59%
LESCO 00D Bovkyapia Biopnyavikn 100%
GENECOS S.A. Fodhio Epmopicr 60%
LESCO ROMANIA Povpavia Biopnyavikr 65%
DAILAIRE Kompog Epmopicn 100%
E.AE. AE. EMrag Epmopcr 99,99%
ZUYVEVEIQ
STHAMET A.E Edag Tapoyiig Yanpeoiby 29,56%
METAL GLOBE L.T.D ZepBia-MavpoBodvio  Eumopuci 30,00%
METAL AGENCIES L.T.D AyyMa Epmopicy] 20,00%
COPPERPROM E.ILE EMrg Epmopicn 40,00%

100%
98,59%
100%
60%
65%
100%
99,99%

29,56%
30,00%
33,00%
40,00%

Oleg o1 avotépm Buyatpikéc etoupeieg gvomolovvtor pe T péBodo T olkng evomoinong. Ot cuyyeveig

etopeieg evomolovvtan pe ™ néBodo ¢ kabapng Béong.
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35 Merayevéotepa yeyovoTa

H Etopio evtdog tov lavovapiov tov 2013 mpoydpnoe oe evépyeleg Abong g Kowompatiog
‘KOINOITPAEIA NEXANS — EAAHNIKA KAAQAIA — FULGOR — AEH 2009°, Adyw Anéng tov

dpaoTNPOTHTAOV TNG.
Rk R O i S R I I i S S S i S S I R i i e e e e e e S R S I (R
ABnva, 25 deBpovapiov 2013
O IIPOEAPOX TOY

AIOIKHTIKOY ENA MEAOX TOY O I'ENIKOX O OIKONOMIKOX

XYMBOYAIOY AIOIKHTIKOY XYMBOYAIOY AIEYOYNTHX AIEYOYNTHX
IQANNHX MITATZOAAX IQANNHX XTAYPOIIOYAOX AAEEZEIOX AAEEIOY IQANNHX OEQNAX

AK 034042 K 221209 X 126605 AE 035000
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Iinpogopieg dpBpov 10 N.3401/2005

AxolovBovv TAnpogopieg tig omoieg | Etaupia onpocievoe 1 katéomoe dtabéoipeg 6to Koo katd ) SidpKeLo Tng
xpMoems 2012, O mANpoeopieg QVTEC EVOMUATAOVOVTOL GTNV TAPOVGO ETNGLO OIKOVOLLKT €kBgom pe v mapddeomn Tov
Kétod Tivoko TopamToUToOV.

AIA Meprypaon Aevvvon Awwdiktvov | Ileprypogn Oféong 6to AlwdikTvo
1. Troeia & ITAnpogopieg 3M 2012
5 Evdudpeoeg owcovopukég katootdoes 3M
) 2012
3. Troyeia & ITAnpogopieg 6M 2012
4. E€opnviaio Owovopkni Exbeon 2012 Zttz:/{ywwzvé'fggflfr/eco re Apyun Xedida > Emevovticég Lyéoeg >
D D H Y: = s 7
5. Trouyeto & inpogopie IM 2012 Owovopkd Anoterléopato > 2012
6 Evdidpeoeg oucovopkés kataotdogig IM
) 2012
7. Eroyeia & [Iinpogopieg 12M 2012
8. Etoia Owovopuxn Exfgon 2012
. Aehtia Tomov/ AVaKowdoeig oo httﬁ:/{ywwzvzl).f;gf_lgr/eco re ﬁpxucn 2.,8}»16(7} Z Ensv&),tucsg fggecfs >
. oToTPIO KaTh T0 2012 s.php?y= = VaKOWAGELS ANHOGLEDSELS > AghTia
s Tomov/ Avoxowvmoelg > 2012

Awfeopnotnta Owovopkov Kataotdoemy

Ot Emoteg Owovopukéc Kataotaoeig g etaipiog og evomompévn ko un Baon, n 'Exbeon eréyyov tov Opkotov
Eleyktov Aoywotav kot 1 'Exfeon tov Aountikod Zupfoviiov og evomompévn kot pn Bdomn eivor kotoyopnpuéves 6to
SwdikTvo otn drevbuvon www.ase.gr.

Emniong otnv 1otooekida g eTanpiog pog www.cablel.gr., Bpickovtol avoptnpeEVES Ol ETNOIEG OIKOVOUIKEG KOTOGTAGELS, Ol
Exbéoeig eréyyov tav Opkatodv Ereyktdv Aoyiotdv kat ot Exbéceig v Aot tikdv ZopfovMov Tev EToupidv mov
EVOOUATOVOVTOL GTLG EVOTONUEVES OIKOVOLUKEG KOTOOTACELS TG ETALPTOG.

TéLog, o1 HETOYOL KOl ETEVOVTEG TTOV EVILOPEPOVTOL Y10l TEPICGOTEPES TANPOPOPIES KoL SIEVKPIVIGELS Y10 TV ETONPIO
UTOpOovV Vo amevfivovToL Kot TIG EPYACIUES LEPEG KO DPEG otnv eTarpio, e-mail: jtheonas@cablel.vionet.gr (YzrebBuvog:
k. Iodvvng @ewvag A.: 2106787913). Eniong otnv 1otocelida tng etarpiag http://www.cablel.gr vrapyet oe nAektpovikn
popen n mapovoa Etiota Owovopn Exbeon kabahg kot ta Ethcto Agktio tov mponyodpevev ypnoemv ahdd Kot GALEG
ONUOVTIKEG TANPOPOPIEG YOl TNV ETAPiaL.
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