® ABLEL

EAAHNIKA KAAQAIA AE.

EAAHNIKH BIOMHXANIA KAAQAIQN A.E.

ETHXIA OIKONOMIKH EKOEZH
¢ 31 AEKEMBPIOY 2015

Baoel Tov apOpov 4 Tov N.3556/2007

ITopyoc Abnvaov, B” Ktipro, Mecoyeiov 2-4,
Abnva, TK 11527

www.cablel.gr

I'E.M.H. 281701000


http://www.cablel.gr/

INEPIEXOMENA

A. AHAQXEIX EKITPOXQION TOY AIOIKHTIKOY XYMBOYAIOY

B. ETHXIA EKOEXH TOY AIOIKHTIKOY XYMBOYAIOY

I' EKOEXH EAET'X0OY ANEZEAPTHTOY OPKQTOY EAETI'KTH

A. ATOMIKEX KAI ENOIIOIHMENEX OIKONOMIKEX KATAXTAXEIX
ATOMIKH KAI ENOITOIHMENH KATAXTAXZH XYNOAIKQN EZOAQN
ATOMIKH KAI ENOIIOIHMENH KATAXTAXH XPHMATOOIKONOMIKHY GEXHX
ATOMIKH KAI ENOITOIHMENH KATAXTAXH METABOAQN IAIQN KEOAAAIQN
ATOMIKH KAI ENOITIOIHMENH KATAXTAXH TAMEIAKQN POQN
SHMEIQXEIYX EIII TON ATOMIKQN KAI ENOITIOIHMENQN OIKONOMIKQN KATAXTAXEQN

E. ZTOIXEIA KAI IAHPO®OPIEX XPHXHX AIIO 1" IANOYAPIOY 2015
MEXPI KAI 31" AEKEMBPIOY 2015
(dnpootevopeva Bacet tov K.N. 2190/20, dpbpo 135 yia emiyelpfoelg TOV GLVTAGGOVV ETNOLEG

O1KOVOULKEG KATAGTAGELS, EVOTOINUEVES Kat un, katd AAIL)

XT. IPOXOETEX IAHPO®OPIEX KAI XTOIXEIA OIKONOMIKHX EKOEXHX
- IAHPO®OPIEX TOY APOPOY 10 TOY N. 3401 /2005
- ATAGEXIMOTHTA ETHXZIAY OIKONOMIKHX EKOEXHX



A. Anhaogig Ektpocdnmv Tov Alotkntikod Zvppoviiov



Anrooeg Ektpocdrov Aloikntikov Zoppoviiov
(Zopoovae pe to apodpo 4 map.2 Tov N.3556/2007)

EE 6cmv yvopilovue, niovoope 6Tt 1 Etioion Owovopkn ‘Exbeomn, n omoio katopticOnke ocduewvo pe ta
woybovta AoyoTtikd mpdtuma, ameucovilel kot Tpoémo ainbn ta otoyeion Tov gvepynTKod kot madnTikod, TV
kaBapn 0éon kot ta amoteréopora yprnoemg g EAAHNIKA KAAQAIA A.E. (n Etapeia), kobdg kot tov
EMLYEPNOEOV TOV TTEPIALPAvOVTAL GTNY evomoinon ekAapfavopévav mg cuvoro, kabng kat 6Tt 1| Etiown Exfeon
Tov Atowkntikod Zoppoviiov aneikovilel katd tpoémo aAndn v e£EMEn, Tic emdocelg Kot ) 6¢om ¢ Etapeiag,
Kabdg Kot TV emyepnoewv  mov  mepthapPdvoviar oty evomoinon ekiaupavopéveov  ®g Guvolo,
GUUTEPIAAUPAVOLEVIG TNG TTEPLYPOPNG TOV KLPLOTEP®V KIvODVAV Kot ofefatoTNTev Tov aviyet@nifovy.

A0va, 9 MapTiov 2016

IIpdedpog Tov AroknTikoy I'evikég ArevOuvriig kar Méhog Tov Méhog Tov
Xvppovriov Awokntikov Zopfoviiov AwoknTikov Zoppoviiov

Iodvvng Mnatoorog ALEErog Adegiov Iodavvng Zrovpoémoviog



B. ETiowe ExOgon Arowkntikov Zoppoviiov



ETHXIA EKOEXH
TOY AOIKHTIKOY XYMBOYAIOY THX “EAAHNIKA KAAQATA A.E.”
EIIl TQN ENOITIOIHMENQN KAI ETAIPIKQN OIK. KATAXTAYXEQN
THX XPHXEQX AIIO 1 IJANOYAPIOY EQX 31 AEKEMBPIOY 2015

Kvpieg ka1 Kvpror Métoyot,

Me Baon tig datdéelg tov vouwv 2190/1920 & 3556/2007 kot tic en’ owtol ekdobeioeg
eKTEAEOTIKEG amopdoelg g Emtponrg Kepoahowayopds cag vrmofailovpe yio v tpéyovca
ypnon 2015 v Emowa 'ExBeon tov Atotkntikod ZvppovAiov.

H napovca 'ExBeon mepiéyel tov amorloyiopd TV OIKOVOUK®OV OTOTEAECUATOV Kol LETABOADY
Mg YPNOEMS, TNV OVOEOPE TOV CMUOVTIK®OV YeYovot®mv kotd to 2015, v avdivon tov
TPOOTTIKAOV & KwOuvev Tov avopévovtor katd 1o 2016, kabng kot v mapdbeon tov
cuvoAlaydv pe cvvdedepéva pépn. H minpoeodpnon avt apopd téco tov Opdo 660 kot tnv
Etoupeioa.

O Opivog EAMvikd Koidowr evomotel minv ¢ EAdnvikd Koiddww EAAnvikn Biopnyoavio
Kolmdiowv AE kot t1¢ akdAov0eg cuvoedetéveg eTapiec:

Me v pé0odo tng TApovg evomoinong
- FULGOR A.E., pe édpa v ABnva
ICME ECAB S.A., ue é6pa 10 Bovkovpéott Povpaviog

LESCO 0.0.D., pe édpa to Mmhokdeykpafy Boviyapiog
LESCO ROMANIA, pe £dpa to Bovkovpéott Povpaviag
DE LAIRE LIMITED, pe £dpa v Agvkocia
YYMMEII, pe €dpa v Abva

Mg ™ péfodo e kabapnic 0<ong
- METAL AGENCIES LTD, pe €dpa 1o Aovdivo
- XTHAMET A.E., pe é6pa v Adnva



1.  Amoioyiocuds I'a Tyv Kiciduevy Xpijon

To 2015 vy tov Opho EAMnvikd Kalmow amotédece onueio koumng oty Peitioon tov
amotelecudtov og oxéon pe o mponyovueva £tn. H BeAdtiomon oavt) oesiheton kvpiwg otnv
avénon tov OyKov TOANCEMV KOOMG KOl OTNV OVATTLEN TOV TOANCEOV TPOIOVIOV Kol
VINPECLOV VYNANG TPOooTIOEUEVNG a&log TTOv TPOEKLYOV OC OMTOTEAECUO TOV CNUOVIIKOV
enevovoe®V TV Tponyovuevev etmv. [lopd 11¢ dvcueveig eEelilelg oty eyydpla. ayopd, Tov
£vTovo O1EfvV] avTay®VIGHO Kot TN HEOoT TOV TIHOV TOV HETAAA®VY, 0 Opilog ekpeTaAlevTNKE
v avénuévn Mnom Ko £6e1&e TIG TPMTES EVOEIEEIC TOV LEALOVTIKMV TPOOTTIKMY TOV.

O kdKhog gpyaciav Tov Opihov EAAHNIKA KAAQAIA ywo to 2015 aviAfe og 480 gxat. evpd
évavtt 359 exart. vpo t0 2014.

v gyyopla ayopd, o Opiog EAAHNIKA KAAQAIA dwtpnoe v nyetikn g Béon yu
o axopn ygpovid. O KOKAOG epyacidv dapopeadnke onuavtikd avénpévoc 6e oxEon He To
2014 xon avyABe ota 197,5 exot. evp®, 0OV OTOTEAEGHO TG EKTEAEGNC SVO CNLOVTIK®V EPY®V
vroBpiylov KoAmdinv, e dacvvdeong tov KukAddwv kot g dtacvvoeong g viicov Ay.
'ewpyrog. EmmAéov, mépav tov Epymv tov vaofpdyiov kodlndiov, n avénon tponids Kot ard
v avénomn 1oV OYKov ToAcE®V GAA®V Tpoidovimv, Kab®g evidc Tov 2015, ohokAnpmdnkav
oNUAVTIKA £pya, Topd TIG avtiEoeg CLVONKEG TOL EMKPATNCAV GTNV EYXDOPLL OYOPdL.

Ot e€aymyéc Tov Opilov avéndnkav katd 6% kot dtapopeaddnkay ota 282 ekat. Evpd, mapd tig
UEWOUEVES TIHES TV UETAAA®Y. Ot dYKOL TV TOANGEDV 6TO EEMTEPIKO TOV KVUPLOV TPOTOVTOV
tov Opidov avénonkav katd mepimov 14% ce cbykpion pe 1o 2014, wbBovpevn Kupimg amd TV
avéovopevn CRon Yo KaAMOlo G€ LEYAAES EVPOTAIKES YDPES.

Ta pewtd képon tov Opidov aviiBav ce 39,7 ekat. evpd, avénuéva katd 405% Evavtt tov
2014. To omotéAecpo PO QOPMV, YPNUOTOOOTIKOV & EMEVOVTIKOV OTOTEAECUAT®V Kot
cuvolkov arocPécewv (EBITDA) dapoppmbnke oe képon 37 ekat. evpd évavtt {nuav 10,7
exot. up® to 2014, Avtioctorya to amotélecpa ekpuetdlievong (EBIT) avilbe o képon 23,6
exat. evpd Evavtt ey 20 exat. evpd Tov 2014.

Ta amoteréopata tpo Opwv tov Opilov aviABav 6e KEPOM Vyovg 644 yih. evpd Evovtt (v
37,9 exat. gvpd 1o 2014, evod to kabapd amoteléopota Stoapopemdnkav oe (nuég 1,8 exar.
evpd Evavtt (nuidv vyoug 30,3 exat. evpd To 2014.

Emmiéov, o Opilog ouvvéypioe va ovolopuPdver mpwtofovAieg vy 1t Peltiowon g
AVTOYOVICTIKOTNTOG Kol TN HElmon Tov KéoTovg Tapaywyns. Ot tpowtofoviiec avtég eatialovton
omv avénon g OmodoTIKOTNTOS TOV HOVAO®V Topoy®wyns, oTn uHelmon tov KOGTOug
pioBodociog avé povdda mopayOUEVOL TPOTOVTOS KOl OTN UEI®ON TOL KOGTOLG TOV TPADTOV
VAMV OV YPNCOTOOVVTOL Y10l TV TAPOy®yn TV Tpoidvtwv tov Ouidov. Tlap '6Aa avtd, Oa
npénel vo onuelmbel 6tL n amotiunon tov Pacikol anobiuatog petddAiov (Un avtictaduicpévo
OTNV XPNUOTIOTNPLOKT 0yopd) ElXe OMNUOVTIKY 0pvNTIKY enidpacn (mepinov 5,7 ekat. gupd) otV
emidoon tov OpiAov, AOY® TG TTOONG TOV TIUAV GTA XPNHOTICTNPL0 LETOAA®V.

O xoBapdc davelouodg tov Opidov aviibe og 223,6 exot. svpmd v 31/12/2015 évavtt 217,6
exot. evpd ™V 31/12/2014, amotéAecya TOV VYNADV OTUITNCEOV G KEPAAALO Kivnong yio va.
vrootnpydel o avénuévog kukhog epyactdv Tov Ouilov. Qotdco, Tpénel va emonuovOel mmg
YL KOO, L1 YPOVIAL TO EUTOPIKO KePAAao kivnong tov Opilov onueiwce Pedtioon kot TAEov
avépyeton 6to 17,7% tov KOKAOL EPYUCLOV.



Ot enevdvoelg to 2015 aviibav oe 11 exot. gvpd Kot APOPOLV EMAEKTIKEG EMEVOVOELS GE
olapopa  epyootdola. tov Opilov, ot omoiec otoxevovv Kvpiwg otnv Peitioon 1ng
SVVALIKOTNTOGC, TNG TOPAYOYIKOTNTOS Kol TG gveMéiog cuvoAkd tov Opilov, wote va awénbet
N OVTOYOVIGTIKOTNTO TOV OTN GUVEXDG LETAPAALOUEVT aryopd.

2. 27toyor kou Ilpoorntikés yio to 2016

Ot e€ehi&erg oty EALGSa katd T didpketa Tov 2015 avéncav v otkovopikn afefordtra, evad
ol ovintoelg oe &bvikd kor Oebvéc emimedo oyetikd pe v aflohdynon TV OpwV
APNUATOSOTNONG TOL EAANVIKOU TTPOYPAUUATOG TOPETEWVE TV OCTADELD GTO LOKPOOIKOVOUIKO
Ko xpnUatomotoTikd mepBaiiov otnv EALGSa. TTap '0Ola avtd, n katdotaon otabepomodnke
KaTA TN OdpKeELR TOV TEAELTOL®OV UNveVY Tov 2015, emttpémovtog €Tl TNV OTPOCKOMTTY) GLVEYLION
TOV EPYACLAOV.

O Ourog ko n Etarpeia Aapfavovtag vrdyn 6tt ta dvo 1pita t@v TtoAncewv tov Ouilov
npoopilovtar yio ayopéc ekt0c EALASOG, 01 TOANGELS GTNV EYYDPLOL QY0P OPOPOVV EKTEAECT
NON VIOYEYPAUUEVOV GUUPACEDV Yo EPYQ LE EEACPAMGHEVT] XPNUATOSOTNOT|, KAODS Kot OTL O
Ophog €xel mpodcPaocn oe myEg ypnUatoddTons extdg EALAOOC, ekTItovV OTL TUYOV OPVNTIKES
eehilelg ommv EAMAnvikn owovopio 6ev avopéveTor v ETNPEAGOLV CNUOVTIKA TNV OUOAN
Agrtovpyia ToLG.

Ooco apopd v marykocuia otkovopia , pe faomn ta velotapeva dedopéva, 1 {\non €xet avgndet
oe Packég evpomaikéc ayopés, @wbovpevn oamd v avéavopevn (Rmon tov Evpomaikov
VINPESIOV KON weereiag. EmmAéov, vidpyovv onuadio avakapyng kot oe dAAovg Topeic,
kaBmg N pevotdHTNTA TNV Ayopd eaivetar va BeATidveTorl (onUavTikd £pya AapBavouy otadtoKd
APNUATOOATNGN), EVA 1) VIOTIUNGT TOL €VPM Evavtt Tov dorapiov HITA ¢aiveton va onpovpyel
DeTUCEC TPOOTTIKEG Y10 TNV AWDENOT TNS AVTAY®OVIGTIKOTNTOG £KTOG TG Evpwlmvng.

H EAAHNIKA KAAQAIA rmopopével a1c1600én vy 1o 2016 mopd to actabic emyeipnuoatikd
wepPdAlov, Kot 1 Aolknon exTind SlopK®G TNV KOTAGTACT TPOKEUEVOL VA dacPOAicEL OTL
AapPdavovtor Eykaipo OAo To avoykoio Kot SuvaTd LETPO Kol EVEPYELEG Yo TNV EAAYIOTOTOINON
TUYOV EMATOCEMV GTIG OpacTnPLOTNTES TOL Opidov Ko ¢ Etanpeioc. O Ophog €xet avardPet
oNUovVTIKA €pya vroPpuyiov kolmdiov vyning thong, €xet miotomombel amd Oebveig
OLYEPIOTEG OIKTOMV EVEPYEING KOl GUUUETEYEL EMTVYADS GE CNUOVIIKOVS OlYOVIGLOVS Y10l
vrdyeln Kot vroPpvyta Kadmota. Ot Tpwtofoviieg mov £yl avarapel Ta teAsvTaio ypoOVIa £XOVV
emkeVTpmBEel TOCO STV AVATTLEN AVTAYOVIGTIKOD OIKTOOV TOANGEMV OGO Kol 6TV aOENGT NG
TOPAYOYIKOTNTOG KOl 6TV PElmon Tov KOGTOVG Tapaymyns. Xuvenmg o Ouhog Bpioketal oe
Béom va ekpetardevtel TIg evkapieg mov moapovsidlovral deBvdg Kot va aviaymviotel emdéio
TIC KOpLQaies eTanpiec Tov KAASOVL.



3.  Eraipikn YrevOvvotnyto ko Bioeiun Avarxroén

H Etapikn YrevBovvotnro avayvopiletor ond tnv EAAHNIKA KAAQAIA o¢ avaykoudtro,
KaBd¢ elvar onuavtiky oty mopeia Tpog T Budowun Avértuén. H npooniwon pog otig apyés
m¢ Etapwkng YmevBovomrog wor  Biooyng Avémtoéng, oamotumovetalr 1000  OTn
LOKPOTPODES U ETOUPIKN GTPATNYIKT OGO Kol GTIG KAONUEPIVEG LOG OPaTTNPLOTNTEG.

3.1 Owovouixny Avarmroén kar opOn Etaipiky Aiaxvfépvyon

O otdéxog vy TV €vioyuon NG OWKOVOUIKNG 0€omg Kot TNV TEPUITEP® OVATTLEN 1TNG
EAAHNIKA KAAQAIA odnyel 11 amopdoelg Kot Tig otpotnyikés emhoyég e Etapeioc. Ot
apyés yio vevBuvn Asrtovpyio, GEBAGUO GTIG OAVAYKES TMV GUUUETOYMV TNG Kot TO TEPPAALOV,
KaBdg Kot yio dtoupdveln og kabe Uy TG SPAGTNPLOTOINGNG TNG, OTOTEAOVY TO TANIGLO VTTO TO
omoio Aappdvetar omoradnmote andeacn agopd oto péArov g EAAHNIKA KAAQAIA.

[a v EAAHNIKA KAAQAIA n mpodomion tov GOUEEPOHVI®OV OA®Y TV GUUUETOY®V TNG
amotelel SEGUELON KoL EMTLYYAVETAL LEGM TNG EMAOYNG TOV KOTAIAANA®V TPOKTIKOV ETOPIKNG
dwkvBépvnong. Méow tov amodoemv mov Aapupdvel 1060 6€ GTPATNYIKO EMINEDD, OGO KOl GE
Aertovpywd, m  EAAHNIKA KAAQAIA, emdidker vo mpodyst v ovTiAnym g
EMYEPNUOTIKNG MOWKNG, Vo dtacpoiilel ™ dweavny Asrtovpyior TG Kot vo. evapuovilel
dwoiknon ™ Etaupeiog pe to cupeépovta Twv GOUUETOY®V TNG.

3.2 YrevOovotnta yia Tty Ayopa

H EAAHNIKA KAAQAIA dpactnplomoteiton SuvapiKd oty eyyopla Kot 0iefvi ayopd. tdyog
m¢ Etopeiag eivor m mopoywyq vyning mowotntag mpoidvtwv, to omoia eivor a&lomiorta,
KOVOTTOLOUV TIG WOL0{TEPEG QTOLTIOELS KOl TPOGOOKIES TOV TEANTMV KOl OVTOTOKPIVOVTOL GTIG
avaYKeS KOl TPOKANGELS TNG GUYXPOVNG TEXVOAOYIOG KOl OAOKANp®pEVOV vanpeciov. H
Etaipeio, yio v emitevén tov otéymv G Kol TV EMEKTOCT TNG GE VEEG AyOpEs, £mevOvEL
GLVEYDG GTNV AVATTVEN VEOV TPOTOVTMV KOl VINPECIDOV.

3.3 YrevOvvotnta yia tov epyalouevo

O AvBporor oty EAAHNIKA KAAQAIA oamotelobv Tovg Tpotay®vicTés oty e£EMEN TNG.
H Etaupeia avayvopifoviag ™ ovpufoin tovg, deoUeDETAL Yol TN GLVEYN OVATTLEN KOl THV
gvduvapwon tov AvBpomvov Avvoapkod tg. EvBuypappuilopevn pe 1 0éopevon g €xet
avantoéel [ToAtikn AvBpodmivov Avvapikod Kot epapprolel dadikacieg ol omoieg 0dnyovV 6TV
avamrtuén tov oeglottov tov epyalopévov. H EAAHNIKA KAAQAIA mpodyet v avdmtoén
Beticov KAlpatog petalh tov epyalopévov, €TIKPOTEL TNV EMOWKOOOUNTIKY) GLVEPYOGIO Kot
TPOTPENEL TOVG €PYOLOUEVOVG TNG OTNV SOUOPP®CT CLUTEPIPOPAS oL yopaktnpiletar amd
VELOLVOTNTO, EVIILOTNTA, OKEPALOTNTO, OIKOLOGUVY], EVYEVELD TPOG GLVUOEAPOVS, TEAATEG,
GLVEPYATES, TPOUNOEVLTEG KOl TIC TOTIKEG KOWVMOVIES TOL OPUGTNPLOTTOLELTAL.

3.4 Dpovtioa ya Ty Yyeio kot Acpdicia 6Toy EPYaGIAKO YDPO
H dwmpnon &voc vyovg kot oac@arods mepBAAAOVTOS OmoTeEAEl TPOTEPAOTNTO TNG
EAAHNIKA KAAQAIA. H amote heGLOTIKY OVIIHLETOMION TOV Oepdtomv Yyeiog kot Acpdieiog
oTNV €pyacia mpAyUATOTOlEiTOl HEG® TOL Xvotuatog Awayeipiong g Yyeloag ko g
Acodielog oty Epyacia (XAYAE) mov éyet avantuydei. H Etapeia epappolel 6to chvoro twv



eEMMMVIKOV gpyooTaciov g oAokAnpouévo Xvotua Awyeiptong Yyeiog kot Ac@dAielag, To
omoio &yel motomombel cOhppwva pe 1o debvég mpotuvmo OHSAS 18001:2007.

3.5 ®dpovrioa na to llepifaiiov

H npoctacio tov Iepifaiiovtoc amoterel Pacikd péinua tng EAAHNIKA KAAQAIA kot yo
T0 AOy0 ovTO Tpaypotonmolel €TNoiwg emevOVCELS, TPOKEWEVOL VO UEIDVEL GLVEXNDS TO
neporroviikd g amotumoua. H Etapeio epappdler 610 chvoro tov €pyoctaciov Tng
oloxAnpopévo Zootua [eptParioviikng Alayeipiong, 1o omoio £xel motomomnBel cOUPOVA [
t0 01e0vég TpodTvmo 1SO 14001:2004.

3.6 YrevOvvornta ya tyv Kowwvia

H EAAHNIKA KAAQAIA divel witepn onuoacio otnv KOWOVIKY] GUVEIGQPOPH, OTMG
amodekvoeTaL amd/ ekppdletol pe T Tpoomdfeleg Kat TIg TPMTOPOLAIEG TOG0 NG Atoiknong
000 ka1 TV gpyalopévev me. Xtoxoc g Etapeiog pag eivar va copfdiret oy avémtuén tov
KOW®VIKOD GLVOAOL Kat dtaitepa otn dnuovpyia mpootiféuevne aglog Yo TIg KOWmVIES Tov
mv mepPdriovy. Ov G&oveg evioyvong Tov TomKOV kowoviov ond v EAAHNIKA
KAAQAIA agopotv v Tomikr] Anacyoinon, v Tomikn Owovopia kot tov EGghovtiono.



4.  Owovouikn Oéon

H eEEMEN TV ap1Buodeiktdv ot omoiotl ekepalovv TV otkovopukn Béon tov Ouilov & g
Etaupeiog mapovosidlovtatl otov mapoakdtm mivako:

OMIAOX ETAIPIA

2015 \ 2014 2015 2014

Msuc'r(f l'[sfplﬂd)pw I?épf)ong 8.3% 2 2% 4.3% 0,6%
(Mewtd Képdn/ Iloinoceig)

Ko0opé Meprodpro Képd
FHAPO TEPITOPLO BEPOOLS -0,4% -8,4% 0,8% 2,0%
(Kabapa Képon/ [Toioels)

A s Empa
ovaraiis Empapovons 2,82 2,51 1,62 1,46
(Advera / Tow kepdiona)

Pevorémnras 0,97 0,89 1,11 1,30
(KvkAio@opovv / Bpayvmp. Yroyp)

Amnddoong Idimv Keporaiov

o . ) -2,2% -34,3% -3,3% -5,7%
(Kabapa Képon /' Towa Kepdhaio)

Tay® Kvuk iag AmwoOend
axm:rrra I)K’ opopiag Amo spam’)v 7 9 62 61
(AmoBéparta/ Kootog ImA.) X 365 nuépeg

Tayvtra Eicnpaéng Anmtijcswv
(Epmopucég amartioeis/ MoAnoeig) x 365 75 56 88 116
NHEPES

Tayvtntoe Hinpopig Yroyxpedoemv
(Eumopikoi Iictotée/ Kootog ITw.) X 365 83 79 89 69
NHéPES




5.  Kvpiorepor kivovvor & APefaiotnreg

O1 moMtikég drayeipiong Kvdovvov tov Opidov epappdlovtar Tpokepévov va avayvopilovraol
Kol v avaAvovtol ot kivovvol mov avtipetonilet o Oplog kot va tifeviar dptor avainyng
KIvoOvoL Kot va epoppolovtat EAeyyot oG mpog avtd. Ot ToATikKég dtayeipiong Kivohvou Kot To
OYETIKA ocvoTNUOTO €EETALOVTIOL TEPLOOIKAL (OOTE VO EVOOUATOVOLYV TS OAAOYEC TOV
TOPOTNPOVVTIOL OTIS GLVONKEG TNG AYOPES Kot 6TIG OpaoTnptotnTeS Tov OpiAov.

H enifreym g tpnong tov TOAMTIK®OV Kol ddKacidV dtoyeipliong Kivouvou &xetl avotedet
oto Tunpno Ecotepucod EAEyyov, to omoio mpoyloTonolel TOKTIKOVG Kot EKTAKTOVG EAEYYOLG
CYETIKA UE TNV EQOPULOYN TOV SLOOIKACLOV, TO TOPIGHOTO TOV OMOIWV YVOGTOTO0VVINL GTO
Arountikd ZopfodAto.

5.1 IIieTtwTiKOS KIVOVYOG

[Tototikdg kivovvog givar o kivovvog {nuiag tov Opidov cg TEPIMTOON TOV £VOG TEAATNG 1
Tpitog o€ GLVOAAAYN YXPNUATOOIKOVOUIKOD HEGOV OEV EKTANPMOGEL TS GLUPOTIKEG TOL
VIOYPEDGELS KOl oYETICETOL KATA KOPLO AOYO LE TIG OMOUTNGELS OO TEAATEG KOl TIC EXEVOVCELG

GE XPEOYPOPAL.

5.1.1 [lehaTeg Kol AOUTEG OTONTI|OELS
H éxBeon tov Opidov og motmTikd kivduvo ennpedletol Kupimg amd T YopaKINPIoTIKE KAOE
neddtn. Ta dnpoypaeikd otoyeio ¢ medatelokng Pdong tov Opidov, copmepthappavopévon
TOV KIVOUVOL 0B€TNONG TANPOU®OV TOV YopakTnpilel T GLYKEKPIUEVT] ayopd Kot TN XDPO GTNV
omoio. Aertovpyovv ot mEAdTEG, EMMPEALOVY AYOTEPO TOV TIGTOTIKO Kivouvo kabmg dev
TOPOTNPELTAL YEQYPOAPIKT] CLYKEVIPMOOT TOTMOTIKOV Kivdvvov. Katd t dudpkeia g xpnong,
Kavévag meddtng dev Eemépace t0 15% TV TOAGE®V YPNONG, EMOUEVAOS O EUTOPIKOG KIVOLVOG
elvar katovepnpuévog og Peydao oploud TeAaT®v.
To Atowmtikd Zvpupodito £yt BEcel po ToTOTIKY TOATIKY BAoel TG omoiag KAOe vEOS meAATNG
eetdleton oe aropikn PBdon Yo TNV TGTOANTTIK TOL KovOTNTA TPV TOov Tpotafodv ot
ouvnBeic 6pot TAnpou®dy. O €heyy0o¢ MOTOANTTIKNG KavOTNTOG OV TTpaypoartomrolel o Outhog
neplhapPdver v e&étaom Tpamelik®V TNYOV KOl GAAOV TPITOV MNYOV TIGTOANTTIKNG
BaBuporoynong, av vmapyovv. Iliototikd Opwa opilovror yw xkabe mehdtn, ta omoia
enovetetdlovtor avdioya Le TIG TPEYOVGES cLVONKEG Kot avamposopuolovtal, av amontnOei, ol
OpOl TOAGEMVY KOt EI6TPAEEMV.
Ta mototikd 0pla ToV TEAAT®OV Katd Kovova kabopilovtar pe faon ta ac@aAcTiKd dptlo O
Aoppavovtor yio ovtohg amd TIC ACPAAOTIKEG ETOPiEG Kot €V cvveyeio dlevepyeitanl acpdiion
TV omoutnoemy Pdost tov opiov avtdv. Ady® NG Skomng onuoviikod oaplfpov
ACQOALCTIK®V opiov EAMVOV TEAATOV To TOTOTIKE Opla Yio TEAATEG ECMTEPIKOL HEWOONKAY
ONUAVTIKA, VD 0 Kivduvog meplopicOnke mepartépm PECH TNG UELOUEVNS TEPLOOOV TIGTMOONG
7oV divetar otovg EAAnveg mehdted.
Kotd v mopakorodfnon 1ov mototikoh Kivduvoy TV TEANTOV, Ol TEAATEG OUAOOTOLOVVTOL
avdloyo HE TO TICTOTIKA YOPOKTINPIOTIKA TOVLG, TO YOPOKTNPLOTIKE evnAkioong Tov
QTOTNCEMV TOLG Kot T TVXOV TTponyovUEVA TPOPANATE EIGTPASILOTNTOG TTOV EXOVV EMOEIEEL.
Ot edditeg Kol 01 AOUTEG OmanTNGElS mepAapfPdvouy Kupiwg meldteg yovopikng tov Opidov. Ot
neAdteg mov yopoktnpiloviar ®G «wymiov pickov» TOTOBETOLVTOL G €0IKN KOTAGTOON
TEMOTAOV KOl UEANOVTIKEG TOANCELS TPEMEL VO TPOEIGTPATTOVTOL KOl Vo €YKpivovTal amd TO
Arountikd Xvppovito. Avédloya e 1O 16TOPIKO TOL TEAATN Ko TV 1310t Ta Tov, 0 OpAog yio



mv e€acediion TV amaitnoewv tov (NTd, 0Mov aVTO lvar dVVATO, EUTPAYUOTES 1 GAAES
eEA0QOAITELS (T EYYUNTIKEG EMGTOALG).

O Opthog katoywpet TpOPAeYn QMOUEI®ONG TOV OVIITPOCOTEVEL TNV EKTIUNCT TOV Yo Cnuiég
6€ GY£0T LUE TOVG TEAATEG, TIG AOUTEC AMOLTIOELS KO TIG EMEVOVCELS 6 Ypedypapa. H mpoPieyn
vt amotereitan Kupimg and UEG amopeimong GUYKEKPIUEVOV OTOLTHCEDV OV EKTILMOVTOL
Baoet tov dedopévov ovvinkov ott Bo mpoypotomombBodv oAAG dev  Exouv  aKOuUO
0pLoTIKOTTOOEL.

5.1.2 Emevovoelg
Ot gmevdvoelg ta&vopovvtot amd tov Optho pe Bdon 10 okomd yio tov omoio amokthOnkav. H
Awoiknon amopocilel TNV KatdAANAN Ta&vounon g emEvouong Katd o xpOvo amOKTNoNG TNG
Ko emaveEetdlel Tnv Ta&vounon og ke nuepounvia Topovcioonc.

5.1.3 Eyyvijosig
O Ouhog €xel OC TOMTIKNY VoL UMV TAPEYEL XPNUOTOOTKOVOUIKES EYYVUNGELS, Topd LOVO Kot Kot
e€aipeon, pe andeacn tov Alokntikov ZupfovAiov oe Buyatpikég 1 cuvOEdENEVES ETAPELEC.

3.2 Kivovvog pevototnytag

O «ivdvvog pevotdTTag cuvictatol 6Tov Kivouvo o Opidlog va pun dHvatotl vo EKTANPAOGCEL TIG
APNHATOOIKOVOULKES TOV VITOYPEDGELS Otav avTég Ayovv. H mpocéyyion mov vioBetei o Oprhog
vy ) Swoelpton g pevetoOTNTOC €ivan va oo PaAIlel, HEC® JAKPATNONG TOV OTOAVTMG
avoykoiov Topok®v Ofecilov Kol ETOPKOV TOTOTIKOV opliov amd TG cvuvepyalOUeveS
Tpamelec, OTL mAvTa B EXEL APKETN PELOTOTNTA YO VO EKTANPDOVEL TIG VITOYPEDGELS TOV OTAV
avTég AMyovv, KAT® omd ovvnlelg aAAd kot dVOKOAES cuLVONKeS, Y®pic va veioTator un
amodekTEC CNUEC N val dtaktvovveveTal 1 enun tov Opidov.

Mo v aroevyn T@V Kvobvev peuotdtntoag o Opidog dievepyel TpoOPAEYN TOLEINKOV PODOV Y10,
nePiodo £T0Vg KoTtd T GHVTAEN TOV ETNGLOL TPOVTOAOYIGHOV, KO UNVioio KOAMOUEVT TPOPAEYN
POV UNVeV €161 Oote vo eEacpaiilel 6Tt d1Bétel apKeTd Topakd S100Ec1a Yo vo KaADyEL
TIC AETOVPYIKES TOV OVAYKES, GUUTEPIAAUPOVOUEVIG TNG KAALYNG TMOV YPNUATOOIKOVOUIKAOV
vroype®oewv Tov. H moltikn avt de Aapupdvel vmoyn g T OYETIKN €midpacn and akpoieg
ovvOnkeg mov dgv umopovHv va TpoPAre@Hovv.

3.3 Kivovvog ayopadg

O «ivovvog ayopdg ovvioctatolr o©Tov KiVOLVO TV OAOYDV GE TIWHEC TPOTOV VADV,
GUVOALOYUOTIKEG 100TIIIEG Kot emTOKIO. 7OV €MNPeAlovv Ta amoteAéspata tov Ouihov 1 v
a&lo TV YPNUATOOIKOVOUIK®OV TOV HEcwV. O oKOmdg NG dtoryeipiong Kivdvvou amd Tig cuvOnKeg
mg ayopds eivar va edéyyet v €kbeon tov OpiAov 6TovE KIVOHVOLG OVTOVS GTO TANIGLO
OTOOEKTMOV TOPOUUETP®V, LE TAPAANAN PEATIOTOTOINOT TOV ATOSOCEMV.

O Owog Otevepyel ovvarrayés eml mOPAYOY®V YPNUOTOOIKOVOUK®OV HEGHOV MOCTE VO
avTIoTOOHIGEL HEPOG TV KIVOLVOV Od TIG GUVONKEG TNG AYOPOC.

5.3.1 Kivovvog Aroxdpaveng Tipov [podtov Yaodv Metdirov (yorkéc, akovpivio, howrd pétaila)
O Ourog Bacilet 1060 TIC ayopég 0G0 Kot TIG TWANGELS TOL GE YPNUOTIGTNPLOKES TIUES/DETKTES
YL TN TR TOL YOAKOV, OAOLUIVIOL KOU TOV AOITAOV UETAAA®V TOL YPNOUOTOEL Ko
gumeptEyovtol ot mPoidovia tov. O kivouvog amd TN JKOUAVOY TOV TYOV TOV UETAAA®V



KoAvmtetan pe Tpaéelg avtiotddong kivdvvou (hedging) (cvufoiaio LEAOVTIKNAG EKTANPOOTG
— futures — ko dwkaudpata mTpoaipeong — options - oto London Metal Exchange — LME). O
Ourog Ouwg dev kolvmter pe mpatelg avtiotabuiong kiwvdvvov (hedging) 6io to Pooikd
amdbepa Aettovpylog TOV UE OMOTEAEGHUOA TLYOV TTMOON TOV TYHOV HETOAA®V VO UTOpeEl vo
EMNPEACEL APVNTIKA T ATOTEAEGLOTA TOV HEGM VITOTIUNMONG TOV amofeUdTOV.

5.3.2 Zovahiroypotikég Kivovvog
O Owog elvar exteBelpévog oe cLUVOAAAYLOTIKO KIVOUVO OTIS TOANGEIS KOl OYOPEG OV
TPOYLOTOTOIEL KOl 6TO Odvelo Tov £xovv €kd000el o€ VOGO GALO OO TO AEITOVPYIKO VOUIGHLOL
TV eTtoupel®v tov Opilov, to omoio eivor kvpiwg 10 gvpd. To vopicpata oto omnoio
TPOYLLOTOTOIOVVTOL ALTEG 01 CLVOALAYEC Efvor Kupimg To evpd, To dordpro HITA, kou n otepAiva
Awypovikd o Opdog avtiotadpuilel To peyoldtepo HéPOG TG eXTILOUEVNS £KBeoNC TOL Og Eéval
vopiopaTo 68 GYEON UE TIC TPOPAETOUEVES TOANGELS KOl OYOPEG KAOMDS Kol TIC OTOLTHOELS KOt
VIOYPEDGELS GE EEVO VOLUGLLOL
O Owhroc wvplog ovvamter copPoOroto  UEALOVTIKNG  EKTANPOONG GUVOAAAYUATOS UE
eEOTEPIKOVS  AVTICVUPOAAOUEVOVG YIOO TNV  OVTIUETOTION TOV KwOOHVOL HETAPOANG TOV
GUVOALQYLATIKOV IGOTYUAV T OTtoia. AyouV Katd KOplo A0Yo o€ Aydtepo amd £va ypovo amd
™V nuepounvia tov woroyiopov. Otav kpbel amapaitto, To CLUPOANLN CVTA AVOVEDVOVTOL
Kkatd ) ANéEN toug. Katd mepintwon o cuvarraypotikdg kivouvog pmopel va KOAOTTETOL KOl U
v Ay daveiov ota aviictoryo vopicuata.
Ot téxol TV dovelmv glvar 6e VOHGHO OV 0 SLOPEPEL OO AVTO TOV TOULOKAOV PODV TOV
TPOKVTTEL AT TIG AEITOVPYIKES SpacTnpidtnTeg Tov Opilov, Kuplwe TO EVPO.
O emevovoelg tov Opilov oe Buyatpikés Tov EEMTEPIKOV TOL £YOVV MG AELTOVPYIKO VOLIGHLOL
dpopetikd omd o Evpod (my RON yuo qv ICME ECAB) 6ev avtiotaduifovtat, 610t avtég ot
cuvoAlaypatikég 0écelc Bempohvtar 0Tt lvar LOKPOXPOVILG PVOTG.

5.3.3 Kivovvog emrokiov
O Ouhog ypnuotodotel T €meVOVGELS TOL KAOMG Kol TIC OVAYKEG TOL GE KEPAAOO Kivnomg
pécm tpomelikod SOVEICHOD Kol OHOAOYK®V daveiwv, pe amotélecpa vo emPopdvel to
OTOTEAEGUATA TOV HE YPEWMOTIKOVS TOKOVS. AVENTIKES TAGES oTa emTOKIO O Exouv apvNTIKN
enintoon ota anoteAéopata kabmg o Ouhog Ba emPapuviel pe emmiéov k6610 davVEIGLOD.
O «ivduvog emtokiov petpidletonr koM PEPOG TOL dAVEIGHOV TOL Opilov givar pe otabepd
emtoKia, €lte dpeca ite Le N XPNON XPNHUATOOIKOVOUIKAOV EPYUAEI®DV.

5.3.4 Awysipion kepalaiov
H moltikr) tov Opilov cuvictotor 6t Slthpnon pog oxvpng Paong kepoaiaiov, dote vo
dltnpel MV EUMIGTOCHV] TOV EMEVOLTAV, TMOTOTOV Kol NG ayopdc otov Opio kot vo
EMTPEMEL TV LEAAOVTIKN avaTtTLEN TV dpactnplotitev tov Ouilov. To Atokntikd Xvpufoviio
mopakolovdel v amddoon Tov KePaAaiov, v omoio opiler o Opiog ¢ to KaBapd
amoteAéopato Stopepéva e To ohHvoro G kabapng Béong, eEapdvtag U HETATPEWILESG
TPOVOULOVYES HETOYES Kol Okaldpoata pewoyneiog.  To Atowntikd XvuPovAio emiong
TP KOAOVOEL TO EMIMEDO TOV UEPICUATMV GTOVG HETOYOVG KOWVDV LETOYDV.
To Atowmtikd Xvppovito mpoomadel va dratnpel pia icoppomion LETAED VYNAOTEPWV ATOOOGEMY
ov Bo NTOV €QIKTEG PE LYNAOTEPO EMIMEDD OUVEICLOD KOl TOV TAEOVEKTNUAT®OV KOl TNG
ac@AAELOg TOV Ba Tapel e Lo 1IGYLPN KoL VYING KEPaAtokT OEor).
O Ophog dev d1abétel £va cLYKEKPIUEVO TAGVO ayopdg 101V LETOYDV.



Agv vmp&av aAlayég oty mpocEyylon mov viobetel o Ophog oxetikd pe tn dwoyeipion
KeEQOAOiOV KaTd TN dLapKELX TG ¥PNONG.

6. Znuavrixéc Lvvallayés Me Lovoedesuéva Mépn
Ot cvvorrhayéc Tov Opidov & g Etanpeiag EAAnvikd Kolddia mapatifevtal 6Toug Topakitm

TIVOKEC:

Yovorrayic Etapeioc EAAnvika Koloowo pe Ouyotpikic:
HoMoeg IIpoxkota-

Etaipieg vnﬁggc?lz‘\’: 2 | vy @ Anartijoglg p (Z;fpﬁga Ynoypedoeig
Hayiov i 0mofendTov

ICME ECAB 17.924.819 25.257.577 2.230.864 - 8.589.354

LESCO EOOD 19.583 3.008.519 77.142 - 1.824.113

FULGOR 26.121.931 68.444.376 4.518.698 11.366.781 1.057.095

Xvoro OuyaTpik®Ov 44.066.333 96.710.473 6.826.703 11.366.781 11.470.562

Yovarrayég Etapeiog EAAnvikd Kai®owa pe Zoyyeveic g ka0dg kot pe Quyatpikéc ko
Yvyyeveig tov Opidov VIOHALCO:
HoMoeg Ayopéc Ipokara-

Etrapieg Dn‘:ggg:’:,;": & Dnﬁ;{:c(:l?b\: & AT oELg [3(:3:{809,;(;(1 Ynoypenoerg
Hayiov Hayiov omofepdrTov
STHAMET A.E. - 1.735.163 - - 359.359
XAAKOP 6.086.593 6.174.444 812.242 - -
SOFIA MED 427.523 1.006.449 - - 195.001
METAL AGENCIES 11.745.673 679.660 5.186.020 - 235.419
EPAIKON 22.796,15 2.138.263 12.930 - 387.172
AOIIIEZ 1.263.442 2.831.300 997.150 220.758 702.096

XOVOA0 Zuvoedepévev 19.546.026 14.565.278 7.008.343 220.758 1.879.047



2ovarrayic tov Opiiov EAlnvika Kolomowo

HoMoeg

Avyopég

g tov Omio VIOHALCO?*:

IIpokarta-

Etapieg Dnﬁggc?l?b‘\’: & Dnﬁggg&?’\;’ & Anartijoglg Podeg U Ynoypedoeig
Mayiov Mayiov
STHAMET A.E. - 1.735.163 - - 359.359
STEELMET CY 614.000 671.970 38.054 - -
EPT'OXTHA - 140.343 400 - 291
XAAKOP 19.292.732 16.910.796 873.058 - 1.120.910
SOFIA MED 1.390.703 1.441.233 34.457 - 263.733
METAL AGENCIES 11.862.934 768.472 5.298.213 - 243.222
BIEEAA AE - 862.846 - - 32.909
EABAA 500.942 447.190 118 - 234
ANAMET AE 967.249 2.475.383 30.714 212.813 47.909
STEELMET ROMANIA 4.203.081 4.091.061 19.781 - 1.908.263
2QA. KOPINOOY 1.214.051 34.488 104.768 - 22.366
ETHA AE - 487.644 - - 85.744
EPAIKON 22.796 4.233.136 12.930 - 811.097
STOMANA INDUSTRY 535.609 131 86.083 - -
METAL VALIUS 820.285 234,519 - - -
AOIITA 1.661.496 3.167.474 1.210.650 7.459 1.594.283
XYNOAO 43.085.879 37.701.848 7.709.228 220.758 6.490.321

*27ov opiho VIOHALCO coumepiloufiavoviar kor o1 ovyyeveic etaupeies tov Ouilov twv EAAHNIKQON

KAAQAIOQN.

Evtog tov 2015, 1 Buyatpun etaupeio ICME ECAB éhafe 6dvelo mocod Evpd 5 ex. and v
teAkn pntpkn etoupeio Viohalco S.A/N.V.. To ddveto €xel cuvapbel pe Bacn tovg 6povg g
ayopdc Kot m MUepounvia aromAnpoung tov eivor evtog tov lovviov 2016. Ot dedovAievpévol
TOKOL TOV APOPOVV TO GLYKEKPILEVO ddvelo otig 31 Aexepppiov 2015 rav Evpd 149.479. Agv
VILAPYEL EYYEYPAUUEVT Kopia Tpoonueimon 1 vtobnkevon yia ™ Ppayvrpdecun doveloddTnoN

OO TNV UNTPIKY ETOLPELQ.

X/
L X4
7
°e

H ZTHAMET napéyet oty EAAnvika Koloodia vinpecieg d1oiknong & opydvoong.

H XAAKOP ayopdler and tov optko EAAnvikd Koimodww oxpom yoAkod amd Tig
EMGTPOPES TOV TPOKOAAOVVTAL OO TNV Topay®YIKN dtodikacia, kabadg kot PVC 1o onoio
to ypnotpomolel 1 XAAKOP yia povopévoug cornves. O Oprhog EAAnvikd Koaimoia
ayopalet and v XAAKOP mocdmreg kaBodimv yio TNV Topaymy TV KOAOSimv.

H SOFIA MED movAdetl kot kOpto Adyo mpoiovio yaAkov, v ayopdlel Tpmteg VAL
Kot UETOLA YOoAKoD

H METAL AGENCIES Aertovpyel g éumopoc- dwovopéoc tov Oupidov EXnvikd
Koidow otn Meydin Bpetavio.

H XQAHNOYPI'EIA KOPINOOY ayopdletl kupiwg karnowa evepyeiog yia 1dia yxpron

H EPAIKON movAdetr oty EAAnvikd Kol®dio atcaiochppata yio Ty mopoywyn TV
KaAwOiov.

H STEELMET CY mnapéyel otnv ICME vinpeoiec marketing.

H EPTOXTHA mopéyetl Kataokevoaotikés vinpeocieg otov Ouiko EAAnvika Koo kot
kupiwg otnv FULGOR y1a 116 enevdvcelg otnv Kopivbo



X/
L X4

X/
L X4

X/
L X4

X/
L X4

H BIEEAA mapéyet otov Opido EAAnvikd KoAiddw Ta&diotikés & HETAQPOPIKES
VIANPECIES

H EABAA ayopdler and tov Ouido ErAnvikd Koaiddio okpom odovpviov omd Tig
EMOTPOPEG OV TPOKOAOVVTOL OO TNV TOPAYMOYIKY] Ol001KOGI0 Kol TOLAGEL GTNV
FULGOR ¢@uowo aépilo

H ANAMET ayopdletr oxpon ond tov Outho EAnvikd KoAmolo kot movAdoel okpom
omv FULGOR

H ETHA mapéyel xotaokevaotikés vanpecieg otov Opdo EAnvikd Kolmowo kot
Kupiog otv FULGOR yua 115 enevdvoeig oty Kopwvbo

H METAL VALIUS ayopdlet and v ICME ECAB oxpom yaAkod and Tic EMGTPOPEG
OV TTPOKAAOVVTOL OO TNV TOPOUYWYIKY| dadkacia.

H STOMANA ayopalet kuping karndwa evepyeiog amd ICME yia 1dia yprion

H ICME ECAB ayopalet and v EAAnvikad Kodldowo petypoto mAactik®v/ eAasTIK®OV
YU TV TOPAY®YIKNG TNG Oladkacio, Kafde kot £Tolua KoAddio mov dgv pmopel va
napdyel. Emiong movAder otnv EAAnvikd Koiddwo nuiérolpa & telkd mpoidvta yio
o1a0eom otV eyydpa. ayopd.

H FULGOR ayopdlet amd v EAnviké Kodddia HAeg Ko NETOUA Yo TNV TOpOy®yn
KaAwdiov Kot Tovddel oty EAAnvikd Koddowo éropna mpoidvta (kupiwg kodlmote) Kot
NMETOYLAL.

H LESCO OOD movAdet otnv EAAnvikd Kaiddio vAkd cvokevaciog amd EOro.

6.1 Amodoyés Melwv Arotkntikod Zouflovliov Kal avaOTATOV CTEAEYDV

Ot apoiféc tov devbuvtikdv otedey®v kot peA®v g dwoiknong vy to 2015 avnABav oe
1.346.997 gvpd yio tov Outdo kot 699.344 gvpo yuo tnv Etatpeio.



7. Avalvtuikés Ilypogopics 2vupwva Me To Apbpo 4 IHap. 7 Tov
N.3556/2007

7.1 AvagpOpwon Metoyikov Kepaliaiov

To petoykd kepdraro g Etapeiog avépyetor oe Evpm 20.977.916 dwpovpevo og 29.546.360
KOWEG OVOUOOTIKEG pHeToyEC ovopootikng a&log Evpd 0,71 exdomn. OAeg ot petoyés esivon
EIONYUEVEG TTPOG SOTPAYUATEVST) TNV KVUpLa ayopd a&udv tov Xpnuatiotpiov ABnvav, oty
katnyopia Meyding Kepoiatomoinong. Ot petoyég g Etoupeiog sivon dvieg, ovOpOoTIKEG e
dwkaiopa yMeov.

Me Bdon 1o Kataotatikd ¢ Etaipeiog To Sukondpato Kot o1 VTOYPEDGELS TMV LETOY®V Elvor Tl
axorovba:

X/
L X4

X/
o

X/
o

X3

*

Awaiopa eni Tov pepicpatog amd to oo KEPON ¢ Etapeiag. To pépiopa ke
HETOYNG KoTaBAAAETAL GTOV KATOYXO TNG €VTOC VO (2) UNvav omd TV nuepounvia g
[evikn|g ZuvELELONG OV EVEKPIVE TIG OIKOVOULKES KATAOTAGEL,. To dwoiopa elompacng
TOVL UEPICUATOC TOPAYPAPETOL LETA TNV TAPEAELOT TTEVTE (5) €TMOV A0 TOV TEAOVS TOL
£€toug, Katd to omoio gvékpive T otavour tov M I'evikn Zuvérevon.

Awoiopo mpotipnong oe kabe avénorm petoykod Kepoiaiov kol avdAnymn véwv
HLETOYDV.

Awoaiopo cvppetoyns otn 'evikn Zuvédevon TV HETOYWV.

H 1016mta tov PeTd)ov GLVETAYETOL OVTOOIKOIMG TNV OITOd0YN TOV KATOGTUTIKOD TNG
Etoupeiog kot tov amo@docemv Tov opydvev g, Tov £ival COUPMVEG HE OVTO KOl TO
vopo.

Ot peroyés e Etaupeiog eivar adwaipeteg ko n Etoupeion dev avayvopiler mapd povo
évav kOplo kaOe PETOYNG. ATOVTES O1 ASLPETMS GVYKVPLOL PHETOYNGS, KAOMDS Kot exgivol
TOL £YOLV TNV EMKAPTIO N TNV YIAT KLPLOTNTO OVTNG, AVTUTpOosmTevovTol ot [evikn
Yvvélevon omd éva povo mpdSs®mTo Tov opileTor Omd AVTOVG KATOTV GLUE®VING. X€
TEPIMTOON SPOVING 1] LETOYN TOV OVOTEP® OEV AVTUTPOCOTEVETOL.

Ot pétoyot dev evéYovTal TEPAV TOL OVOLACTIKOD KEQAANIOL KAOE peToyNG.

7.2 Ilepropiouoi otnv pucrafiffaon uetoywv tns Etaipeiog

H petofifaon tov petoyov g Etapeiog yivetoar 0nmg opiler o Nopog kot dev vepiotavior €K
TOV KOTOOTATIKOV TNG TEPLOPIGHOL 6T petaPifacn tovg.

7.3 Znuavtikés queces 1 EUUECES COUUETOYES KT THY Evvola TV dplpwv
9 éwg 11 Tov v. 3556/2007.

Ot onpoavtikés (dvo Tov 5%) cvppetoyés v 31/12/2015 dwopopedvovton og €Ng:
“* VIOHALCO SA/NV: mocootd 74,48% tov dikaioudtov yieov (§pupeca & dueco)
s XAAKOP A.E.: 1060676 72,53% TOV HETOYIKOV KEPAANIOV



7.4 Metoyés mopéyovces E0IKA OIKAIMUATO EAEY YOV

Agv vopiotavtar petoyés g Etapeiog mov mapéyovv 6toug Katdyovg Toug 101KE SIKoldUaTo,
eLEYYOV.

1.5 Ilegpropiouoi 6to dikaivua wHeov

Aev mpoPAémovtal 610 KataotoTikd ™G Etaipeiog mepropiopol tov SIKOOUOTOS YOV 7OV
amoppEovy amd Tig HEToYEG TG. Ot kovoveg Tov kotactotikov g Etapeiog mov pvOuilovv ta
{nmuata g yneogopiog meptrappdvoviotl 6to dpbpo 24 KaTUGTATIKO TNG.

7.6 Zvupwvies uetalv twv Metoywv tns Etoupeiag
Amd o1t givon oe Béom va yvopiler m Awoiknon g Etapelog dev voictavior cupeovieg
LETOY®V.

7.7 Kavoveg oropiouov kau avrikotdotacns ueiov Arotknytikod Zoufoviiov
Kol TPOTOTOIN oS KATAGTATIKOD

Ot kavoveg mov mpoPAémovtal and 1o Kataototkd g Etapeiog 1660 yo to dopiopd kot yo
TNV OVTIKATAGTACT] LEADV TOV ALOIKNTIKOV NG ZVUPOVLAIOV 6GO Kot Y10l TIG TPOTOMOW|CELS TOV,
dgv dapopomotovviat amd ta tpofienduevao tov KN 2190/1920.

7.8 Apuooiotnta tov Aroikntikod Zoufoviiov yia tyy Ekdoon véwv f yia
Y AYOPda. 10IWV PETOY WV

To apBpo 6 § 1 1oV katacTatkod T Etaipeiog mpoPfAiénet 11 povo n I'evikny Zvvérevon tov
Metdywv n ool cuvedpldlet pe amaptio twv 2/3 tov katafePAnuévon petoykod kepaioiov
éxet 10 Okaimpa va mpofaivel oe avénon petoywkol keeaiaiov g Etapeiag pe éxdoon véwv
HETOYDV e amOPaoT oL AapfPdveral pe mAstoyneia Tov 2/3 TV EKTPOCOTOVUEVOV YNOOV.
Am6 10 katactotkd g Etaipeiog dev mpoPAiémetar n ekyddpnon o1o Atowkntikd ZopfodAtlo 1| o€
OPIGUEVO HEAN TOV, OTOLOLONTOTE OIKOIMUATOG apuodtoTNTag TG ['evikng Xuvelehoews, Yo
€KO00T HETOYMV Kol aDENCT TOV LETOYIKOV KEPOANIOV.

To Awwkntikd ZvpPovio pmopel va mpofaivel otnv ayopd 10iwv pETOXDV ©TO TANIGLO
amogaong g ['evikng Xvvérevons copupmva pe to apbpo 16 map.5 émg 13 tov K.N. 2190/20.

7.9 Xnuavtikés ocoupwvics mov tibsvron o€ 16)0, TPOTOTO100VTAL 1] AfYOVY
O TEPITTWON OLLAYNS EAEYYOV

Ot ovpfaoelg Kovov opoAoylok®dv daveiov e Etapeiog ta omola avaiednkav €& oAokAnpov
and Tpdmeleg ko ava@épovtol o1r onueimon 26 TV €TMCIOV OIKOVOUK®V KOTUOTACEMV



(Ouirov €127,4 exat. amd ta omoia €9,7 ekat. Ppayvnpobeoung dbpketag kot Etapeiog €84,6
ekat. and ta omoia €8,3 exat. Ppoayvrpodeounc drdpkelog), meptAapuPdvovy 6Tovg OPOLS TOVG,
exTog TOV GAA®V OpwV TOL TEPLypdpovtal otn Xnueimon 26, pnTpa aArloyng eAEyyov, TOv
TOPEYEL GE TEPIMTMOY EVEPYOTOMNGEDS TNG, TO OKOIMUN GTOVS OVEICTEG VO TOL KOTOYYEIAOVY
TP omd ™ ANEN TovC.

Ao 6t etvan og Béom va yvopiler n Atoiknon g Etaipeiog, dev vpiotavtal dAleg coppmvieg o
omoieg tifevtol o€ 16Y0, TPOTOTOOVVIOL 1| ANYOLV GE TMEPIMTMOOTN OGAAAYNG OTOV EAEYYO TNG
Etaipeiag.

7.10 Zopupwvieg pue uéin tov A1oikntikov Zoufoviiov § To TPOGOTIKO THS
Eraipeiog

Ao o0t glvan og Béon va yvopilet 1 Aoiknon g Etapeiog, dev vmdpyovv cuuemvieg g
Etopeiog pe pédn tov Awotkntikod Zvpfoviiov e M pe TO0 TPOSOMKO TNG Ol OTOieg va
wpofAémovv TV Katafoln amolnuinwong €01KE o€ TEPITT®ON Topaitnong 1 omdAvong ywpig
Baoyro Adyo 1 teppaticpol g Onteiog 1 g amacyOANoNS TOVG.



8. Aniwon etoupiknyg drokxvfépvyong

8.1 Kwowxag Etoupixng Araxvfépvyong

H Etopeia kor o Opthog €xer viobetoet 11 mpaktikéc ™ Etoupikng AtaxvBépvnong otov
TPOTO droiknong Kot Aettovpyiag g, Omwg avtég oprobeToHvtar amd 10 16YVOV BEcuIKO TAAIGL0
kobong kot tov EAMMnvikd Kodwa Etoapumg AaxvBépvnong (EKEA) mov onpoociedtnke
npoceato ond to EXEA (epe&ng 0 «KddKag») kat givar dtabécipog oty kdtwbl nAekTpoviky
dtevbovon:

http://www.ecgi.org/codes/documents/hellenic_cg_code_oct2013_gr.pdf

210 mhoiocwo ovvraéng g Etoiag ‘ExBeong Awyeipiong tov Atowkntikov Zvpfoviiov, m
Etapeio mpoydpnoe oe emokomnon tov Kddwa. Amd v emiokémmon avti, n Etopeio
cuumépave OTL €QOPUOCEL TIG EOKEG TTPAKTIKES Y10 EICYUEVES ETOUPIEG OV AVOPEPOVTOL KOl
neprypagpovtar otov Kmowka Etaipikng Alaxkvpépvnong tov EXEA pe e€aipeon t1g akdlovbeg
TPOUKTIKES Y10 TIG omoieg mapatifevtal ot avtiotolyes eENyNoeis:

. Mépog AILl. (2.2, 2.3 & 2.5): MéyeBog wor ovvBeon tov AX. o) O aplBudg tov
aveEApTNTOV U1 EKTEAECTIKOV HEADY TOV 16YXV0VTOG Alotkntikov XvufovAiiov sivorl Tpia
(3) eni cuvorov dddeka (12) Kot MG K TOVTOV VIOAEITETOL TOV EVOG TPITOL TOL GLVOAOV
TOV HEADV aVTOD, TOL LIodEKVLETAL amtd Tov Kmowka, B) éva aveEdptnto pélog €xet
VINPETHOEL Y10 YPOVIKO OACTNA TEPLGGOTEPO amd 12 €11 amd TG TPAOTNG EKAOYNG TOV.

Agv xpibnke, otV mopovco cvykvpio 6Tt 1 devpvvon Tov AP TOV AVEEAPTNTOV
HEADV 1] O YPOVIKOG TEPLOPIGUOS NG Onteiog pélovg OBa PeAdtiove TV amodoTikY|
Aertovpyia ¢ Etanpeiog.

Il. Mépog A.IIL (3.3) : P6Aog kou amartovpeveg 1010treg Tov [Ipoédpov touv AX. O Ipdedpog
Tov Atotkntikov ZupPovAiov eivoar eKTEAECTIKO HEAOG €V O AVTITPOEdPOg €ivar un
EKTELECTIKO OAAG Oyt aveEdptnto pérog. Agv kpidnke, omv mapovca cuykvupio OTL M
W0t ToV aveEAPTNTOL HEAOVG GTO TTPOGMTO TOV AVTITPoE£dpov Tov AlOIKNTIKOD
Zvppoviiov, mEPaV TG ®G AVO WWOTNTAG TOV ©®G UN EKTEAESTIKOV, Bo mopeiye
TEPLOCOTEPQ EYEYYLA AmOd0TIKOTEPNG Asttovpyiag g Etarpeiag.

1. Mépocg A.V. (5.4-5.8) : Avadei&n vroyneiov peldv tov Atotkntikod ZvpfovAiov. Méypt
M obvtaén g Tapovcag ANAmong dev Asttovpyel €mTPOTN OVASEIENG VTTOYNPLOTHTMV
Yl TOVG 1010V¢ MG dve AdYOLG.

IV. Mépog A.VIL (7.1. — 7.3) : A&ordynon Aowkntikod ZvppovAiov kot twv Emttpondv tov.
Méypt m cvvtaén g mapovoag Aniwong, n Etapeio dev €xel kataAn&el oty emloyn
KOTOWG — CLYKEKPWEVNG  OLAAOYIKYG  dwdwkaciag Yoo v a&lohdynon g
AMOTELECUATIKOTNTAG TOV ALOIKNTIKOL Zuppoviiov kot twv Enttpondv tov.

V. Mépog I'.l. (1.6-1.9) : Eminedo xor d1GpOpmon towv apopov. Méypt ) ovvraén g
napovoos Anlmong oev Aettovpyel Emtpomn Apopov. Oa yivelr emaveEéraon tov
0épatog Tpoce®G.


http://www.ecgi.org/codes/documents/hellenic_cg_code_oct2013_gr.pdf

H d1oiknom g Etapeiog dev ékpive okOmUN v V100ETNON TEPATEP® TPOKTIKMOV ETOLPIKNG
dtakvPEpvnong onwg vrodetkvoovtal and tov Kmdka , dedopuévng kot g mTapodcsos apvnTikng
GLYKLPIOG.

H Eraipeio 6ev epoppolel TpokTikéS eTOPIKNG SLOKVPEPVIONG EMTALOV TOV EOIKMOV TPUKTIKMOV
tov Kddwka Etaipikrg AtakvBépynong tov EXEA kat tov npofiéyemv tov N. 3873/2010.

8.2 Kvpia yapaxtypiotixd twv Lvotudarwyv Ecwtepikod EAEyyov Ko
Awayeipions Kivovvewv oe Lyéon ue ty Aradikacio Zovralns twv
O1KOVOUIK®DV KATOGTAGEMY Kol YPHUATOOIKOVOULKDY OVAPOPOV.

8.2.1 Ileprypapn TOV KOPLOV YOPUKTIPIGTIKOV Kol 6TOLYEIOV TOV ZvoTtipotos Ecotepikot ErEyyov
Ko Zvotipatos Awoyeipiong Kivovvav cg oyéon pe ) dwedikocio ohvradng Tov evomompévev
XPNUATOOIKOVOUIKAV KOUTUGTAGCEMV

To Xvompa Ecwtepwkod EAéyyov g Etaipeiog kaddmrer Tig dodwkoocieg eAEyyov yio )
Aertovpyio g Etoupeiog, ™ ocoppdpemon g HE TIG OMOUTACES TOV EMOMTIKMOV OpY®V, TN
dwyeipton KvdOvVeV Kat T GOVTOEN XPNHATOOIKOVOULKNG OVOPOPAG.

H Ynnpeoia Ecotepikon eléyyov eréyyel v opbn epappoyn kdOe 61001Kaciog Kol GUGTIULOTOG
E0MTEPIKOD EAEYYOV OVEEAPTNTMOC TOV AOYIGTIKOV 1] UN TEPIEXOUEVOL TOLG Kot 0ELOAOYEL TNV
enmyelpnon HECH AVAGKOTNONG TOV dPAGTNPLOTATAOV TNG, AELTOVPYADVTOS GV Lo VINpesio TPog
v Atoiknon.

To Xbomua Ecwtepikov EAéyyov amofrénel peta&h dAAov 6N dSloc@AMon TG TANPOTNTOS Kot
™G a&lomoTiog TV OTOYEIMV Kol TANPOPOPIDV TOV OTOLTOVVTOL Y10 TOV OKPIPN Kot £yKaipo
TPOGOOPIGHO NG  YPNUOTOOKOVOUKNG katdotaons s Etopeiog kot v mapaywyn
aE10MGTOV OIKOVOUK®MOV KOTOGTAGEDV.

H Etapeia oe oyxéon pe tm dwdkacio cHvtadng tov yp1UOTOOIKOVOMK®V KOTOGTACE®DY
avaEPEL OTL TO GUOTNUO  OKOVOUK®V avaeopav ¢ “EAnvikd Koiddw EiAnvikn
Buoopunyovia Koiwdiov A.E”, ypnotpomotel €vo A0yloTikO GOGTNHO TOL €ivol €mapkég yio
ava@opd mpog TN dwoiknomn oAAGL Kol TPog TOuG eEMTEPIKOVG YpNoteG. Ot OOVOIKES
KATOOTAGELS KAODG Kot GAAES aVOADGELS TOV avaPEPOVTAL TTPOG TNV dloiknon oe Tpunviaio
Bdon ovvtdoocovior ce amAn ko gvomomuévn Pdon ocdpewva pe ta Aebvn Tlpdtuma
Xpnuatootkovopkng Avagopds, 6mmg avtd &yovv viobetnBel and v Evponaiky Evoon yu
AOYOLG avOQOPAG TTPOG TNV O101KNOT OAAL KOl Yot AOYOVS dNUOGLOTOINoNS, COLP®VO LE TOVG
1oYVOVTES KAVOVIGLOUS Kot o€ Tpiunviaio Baon. Téco n dowknTikn TANpo@dpNo OGO Kot M
PO OMNUOGLOTOINGY| YPNUATOOIKOVOULKY] TANPOPOPNGoN TEPIAAUPAVOVY OAEG TIC OvOyKOieg
TANPOQOPIeS OYETIKA HE EVO EVNUEPOUEVO GUCTNUO ECMTEPIKOD E€AEYYOL TOL TEPLAOUPavel
aVOADCELS TOAGCE®Y, KOGTOLC/EEOOWV, AEITOVPYIK®OV KEPODV OAAE Kol GAAO oTOLXElDL Ko
oeikteg. Oleg o1 ava@opég mpog TNV O10iknomn meEPAAUPAvVOVY To. GTOLKEID NG TPEYOLGOG
TEPLOOOL TOL GLYKPIVOVTOL LE T OVTITTOLYO TOV TPOVTOAOYICHOD, OTTMG AVTOC £xEl eYKP1Oel amd
10 Aok Tikd Zopfovito oAAd Kot pe To oTotXElo TG avTIGTOLYNG TEPLOGOL TOV TPOTYOVLEVOL
™G avopopdsg £ToVG.

Oleg 01 OMUOGLOTOIOVUEVES EVOLAUECES KOl ETNOIEG OIKOVOLIKEG KOATAGTACELS TEPIAUPAvouy
OAeC TIC OavayKOieg TANPOPOPIES KOl YVIOGTOMOWOELS €Ml TMOV OWKOVOUIKADV KOTOUGTACEWDV,
ocvppwva pe to Aebvn Ipdtoma Xpnpatootkovopkng Avagopds, 6mwg ovtd £xovv viodetnBel
and v Evpomnaikr ‘Evoon, emokonovvion and v Emitponr EA&yyov kar gyxpivovion oto
GLVOAD TOVG avtioTolya amd 1o AlownTikd Xvppfovito.



Epoappolovtar dicAeideg ac@areiog avagopikd [e: o) TNV avayvodpion Kot a&loAdynon Kivobvmv
WG TPOG TNV 0ELOTIOTIO TOV YPNUOTOOTKOVOUIKDOV KATOGTAGE®Y, ) TOV S10IKNTIKO GYESOGHO
KOl TNV TOPOKOAOVONOT OvVAPOPIKE LE TO YPMUATOOIKOVOULKA Heyédn, v) v mpdinym kot
amoKAAVY™N amdATNG, 0) TOVG POAOLS/ OPUOOIOTNTES TOV GTEAEXDV, €) TNV O10OIKACT0 KAEIGILOTOG
xpPNOoNG TeplapPavopevng e evomoinong (m.y. Kotayeypopupéveg oladikocies, TpocPAcels,
eYKPIoEL, CLUP®VIEG KAT) KOL OT) TN OlCQAAICT) TOV TOPEYOUEVOV OTOlKEIOV amd TO
TANPOPOPLOKE GUGTHLOTAL.

H obOvtaén tov ecmtepikdv avagop®V TPog TN Al0iKNon Kol TOV OVOPOPOV TOV OIotTovVTaL
amd tov K. N. 2190/1920 kot 11g emontikég apyés yiverar omd ) Atevbuvorn Okovopukmv
Ymnpeoidv, 1 onoia dtaBétel KatdAAnAa Kot Eumelpo oTeAéyn Yo To okomd avtd. H Aroiknon
QpovTilel MOTE TO GTEAEYT OVTA VO EVIUEPDVOVTOL KOTAAANAQ Y10 TIG OAACYEC GTO AOYIOTIK(L
Kol popoAoyikd BEpata mov apopovv v Etaipeio ko tov Outro.

H Etoupeio éxer Oeomicel Eexwplotég S1001KAGIEC Yoo TNV GLYKEVIPMOOT TMV OTOLTOVUEVOV
otoyelov amd TG Buyatpwés etoupeieg Kot EPOvTilel yio TNV CLHEOVIO TOV ETUEPOLS
GUVOALOYDV KOL TNV EPOPLOYT TOV 131MV AOYIGTIK®OV apXdV amd TI¢ eToipeiec tov Opilov.

8.2.2 Emijola a&lorldéynon TG ETOLPIKNG GTPATNYIKNG, TOV KUPLOV ETLYEPNUATIKAOV KIVOUVOV KUl TOV
Xvotqudrov Ecotepikod EAéyyov

To Awumntwkd ZvpPooio g Etapelog omAdver o0t €xer  efetdoer tovg  KHPLovg
EMYEPNUOTIKOVS KIVOUVOLG TTOL avTIHETMTICEL 0 Opdog kabdg kat ta Zvothpata Ecmtepikcon
EXéyyov. Xe emowa Baon to Aokntikd ZupPovAlo mpoPaivel oe emaveEétaom g ETAPIKNS
OTPATNYIKNG, TOV KOPLOV ETYEPNUATIKOV KIVOOVOV Kot TV Zuotnudtov Ecmtepikod EAEyyov.

8.2.3 A&orhoynon g ave€aptnoiog TOV VOpIP®V ELEYKTOV KaTd Ta opriopeva otov Nopo 3693/2008.
H «Deloitte Xoat(nmoviov, Topuavog & Koumavng A.E.» (AM. ZOEA: E 120), vouuot
ELEYKTEG TMOV EVOTOMUEVOV KOL ETOIPIKMV OIKOVOUIK®OV Kotaotdoemv ¢ Etapeiog EAAnvikd
Koiddw A.E. yio v gpnon mov éanée v 31n Aekepfpiov 2015, dev éxovv oxéoelg eite pe
v Etaipela eite pe mpoécoma mov kotéyovv poAovg emontelog enl TG XPMNUOTOOUKOVOLUIKNG
mAnpoopnong s Etopelog mov  Oa pmopovcsav va OBewpnboldv ot emmpedlovv Vv
avegoptnoie. Tovg Katd TNV MUuepounvi g moapovoas £KOeong. LVvEm®G TOPOUEVOLV
ave€dptnrot Katd v £vvola tov aphpov 20 tov v.3693/2008.



8.3 Anuoacieg llpoopopés Eéayopas- IDypopopiraxa Xroycia

<> Agv voiotovtal OeGUEVTIKEG TPOGPOPES €EAYOPAC 1M/KOL KOVOVEG VLTOYPEMTIKNG
EKYOPNONG Kol VLRWOYPEMTIKNG &Eayopdc Twv petoxydv g Etapeiog, ovte
OTO100NTOTE KOTAGTATIKY TPOPAEYN Ttepl e&oryopdic.

<> Agv voiotavtor onpodcleg mpotdoels Tpitwv Yy v €EAYopd TOL UETOYIKOV
KepaAaiov g Etaipeiog katd tnv televtaio kot tpéyovoa ypnon.

<> e mepintmon mov 1 Etoupeio anogacicel va mpofet oe tétoln dradikacio ovtn Ha
yivet ota mlaicw ¢ Evpomaikng vopoBesiog kar tg toyvovcoc EAANvViKNG
vopobfeciag.

8.4 I'evikn Xvvélevon tv MeTOYwV Kol OIKOUIMUATA TOV UETOY OV

H T'evikn Xvvéhevon ovykadeiton Kou Asrtovpyet cvppova pe ta opiliopeva oto Kartaototikd
Kot 6T1g oyeTkég otatdEerg tov N.2190/1920, dmwg avtdg €xel Tpomomoin el Kot 1oydel onuepa.
H Eroapeia mpoPaiverl otig mpoPfrenodpeveg ONUOGIENGELS, COLPOVO LAAGTO KOl e TIG daTdEELS
tov N.3884/2010 ko yevikd Aappdvet ta avaykaio HETPA Yo TV £YKoLpn Kot TANPN EVUEPMO
TOV PETOY®V YO TNV ACKNOT TOV JSKaopdtov Toug. To tedevtaio dtaceoriletol péocw TV
ONUOGIEVCEMV TV TPOCKANGE®MV TV ['evikdv ZuveAedoemV KOl TNG OVAPTNONG OVTOV GTNV
otocerida ¢ Etaupeiog, oto keipevo Tov onoimv meptlapuPdvetol AETTOUEPNC TEPLYPOAPT TOV
OO UATOV TOV LETOY MV KOl TOL TPOTOV AGKNGNG OLTMV.

8.5 Xvvleon kar isitovpyia Aroikntinod Loufoviiov, Exontikav Opydavav
ko Emitponawv tyg Etaipeiag

8.5.1 Poéirot kon appodrdTnTES TOL ALOIKNTIKOY Zvppoviiov
To Arountikd ZvpBovio g Etarpeiag £xet v €vBOvn g pakpompdOecung GTPOTNYIKNG Kot
TOV AeITovpykdv otoywv ¢ Etaipeiog kot ev yével Tov Eleyyov kot g Ayng anoeacemy 6To
mhoico tov oplopévav ard tov K.IN. 2190/1920 kot to Katactatikd kabhg kot te tpnong
TOV 0PYADV TNG ETAUPIKTG SlaKLPEPYNOTG.
To Awuntikdé ZvuPoOAl0 GULVEPYETOL LE TNV OTOPOITNTN CLYVOTNTA, MOOCTE VO EKTEAEL
OTOTEAECUATIKG TOL KaOT|KOVTO TOVL.
Ot porot kot ot appodOTNTES TOV AloKNTIKOV ZVpPovAiov cuvoyilovtal oto KATmOL:

 Emifreyn xor mopaxorobOnon tov Asttovpyiov e Etapeiag xabmg ko Eleyyoc
EMTEVLENG TOV EMYEIPTUATIKOV GTOYOV Kol LoKPoTpOdecU®V oyedimv.

Awtdmmon kot kaoptopdc tov Bactkdv agldv Kot otdywv e Etapeiag.

E&acpdiion evappdviong tng viobetnuévng otpatnyikng e tovg otdyovg g Etaipeiog
To Awwntikd ZvpPovito doc@oAlel OTL eV VIAPYOLV TEPUTTMOGELS CLYKPOLONG
GLUPEPOVTMV Kot €EETALEL TVYXOV PAVOLEVE M TEPUMTMGELS ATOKAIONG OO TNV TOALTIKY
QTOPPNTOV TANPOPOPLDV.

X/
L X4

X/
L X4

X/
L X4



¢ Awoedhon ¢ a&lomiotiog Ko ykpion tov Owovouikov Kataotdoewv e Etopeiog
TPV TNV TEAIKT] £yKpion avTdVv ard v Taktikn [evikn Zvvérevon.

o Xy e€ao@diion TG GoKNONG TNG EMYEPNUATIKNAG TG Opdong oe kabnuepwvn Pdon,
HEG® €VOC GLOTHUOTOC EWIKMOV €EO0VGLOO0TNCEMY €V 1 puBulon TV LVIOAO®V
Bepdtov g apuoddTTag TOL VAOTOEITOL LEG® EWIKADV ATOPACEDV.

¢ O ypappatéag tov Atotkntikod ZopPovAiov opiletarl og kdbe AtotknTikd Zvpfovito Ko
éxel g KOpleg appoddtnteg v vrootmpiEn tov Ilpoédpov Kot g YevikodTEPNG
Aettovpyiag Tov opydvov.

To vprotduevo A.X. g Etaipeiag anaptiCetal amd 12 pédn (12pekéc) ex tv omoimv:
<> 4 givon exteheotikd uéAn (Ipdedpog & 3 MéAn)
<> 5 glvan pn exteheotikd péAN (Avtimpoedpog kot Aotmd MEAN)
X2 3 elvan aveEdptnra pun exterestikd (Aoumd puéin)

R/

H ovvBeon tov verotdpevov Awotkntikod ZvpPovAiov g EAAnvikd KoAiddww EAAnviknm
Buopunyavia Kalmodiov A.E givor n akdriovdn:
1. Iodvvng Mratodrag, ekteleotikd pérog, IIpdedpoc

2. Kovotavtivog Adiog, un eKteAestikd péAog, Avtimpoedpog
3. Iodvvng ZtowpomovAog, KTELecTIKO HEAOG

4. Nwcoraog I'arétag, aveEdpTnTo Un eKTEAECTIKO PEAOG
5. AMéEog AAeEiov, exTeAeoTIKO HEAOG

6.'eopyrog [Maocods, ektelesTiKd HEAOG

7. Avopéag Kupalng, aveEapmnto un ektelectikd HéELOG
8. MyonA Atakoytévyng, un eKTeEAESTIKO LEAOG

9. Manuel Iraola, ave&dptnro pn extedeoticd PELOG

10. Avopéag Katodvog, un exteAestiKd HéAOg

11. Eppavound Nuoloiong, pun ekteAeotikd HEAOG

12. TaxwBog I'ewpydvag, un eKTEAESTIKO HEAOG

Ta pédn tov AZ. ekAéyovron yuoo povoetn Onteio and ™ ['evikn Xvvéhevon tov Metdywv. To
verotdpevo Atotkntikd XopPovito g Etaipeiog e&eléyn, pe v apyikn tov cvvleon and v
Toxtiky Tevikny Zovéhevon g 22™ Maiov 2015, evd pe v omd 31.8.2015 oamdpoon tov
A ZvpPovriov ekiéybnke wg véo péhog o k. Eppavounih Nikodaidng o€ aviikatdotaon Tov
amoympnoavtog k. Ronald Gee. H Onteia tov A.X. Afjyel evtdg 1OV TPOTOV £EAUNVOV TOV ETOVG
2016.

To Awoikntikd Zopfodilo cvvedpiace 48 popéc péca oto £toc 2015.



8.5.2 Ta froypa@ikd onUeELOPOTE TOV PEA®Y TOV AL0IKNTIKOD Zvpfoviriov £1ovv @¢ akoroV0wg:

Iodavvne Mrateorag, Ilpodedpog

O k. Mnatodrag Iodvvng eivar duthmpartovyog Hiextpodldyog Mnyovikdg tov TToAvteyveiov
KARLSRUHE g Avtikng I'epuoaviog kot epydletar otov Outko BIOXAAKO and 10 1970.
‘Exer dwutedéoet AevBoving IMowotikov EAéyyov ko Teyxvikodg Atevbovving yu v Etopeio
EAAHNIKA KAAQAIA A.E xaBdg kot ['evikog Atevboviie g Etapeiog THAEKAAQAIA
A.E. an6 1o 1991 éwg tov IovAo tov 2011. Emiong xatéyel v Ilpoedpikn Béon oto Atokntikd
Svupovio g Etapeiog EAAHNIKA KAAQAIA A.E. and 1o 2005 €m¢ onuepa evod koteiye
v avtiotoyn 0éon oty Etapeiac THAEKAAQAIA A.E. and 1o 2009 éwg tov lodAo tov
2011. Metéyet og amho uélog kai o dAleg etatpieg Tov Opilov. EmmAéov sivou I'pappatéag tov
Yuvdéospov Bounyoviov Bowwtiog.

Kovotavrtivog Adog, Avtirpoedpog un Exteleotiké Mérog

O k. Adwog eivar mroyovyos Mnyavordyoc-HAektpordyog tov EBvikod Metoofiov
[Tolvteyveiov pe petekmoaidevon ot eppoavia. Eyxet epyacbei ommv Anudowo Emiyeipnon
Hlektpiopov 6mov kot katédafe avotepn devbuvtikry Béon. And 1o 1983 won énerta xoteiye
dtevbuvtikéc Béoelc og duapopeg etarpeieg Tov Opthov BIOXAAKO. Eriong givar [1podedpog tov
Aroun kot ZvpPoviiov e ICME ECAB S.A.

ALé€rog Adeliov, Extereotiké Méhog

O «. Aiellov AAéEog eivor mruyovyog tov Owovopkod Ilavemotnuiov Ilepond, pe
LETOTTUYLOKEG OTOVOEG oTlg Xpnuatootkovoukés Emotiueg tov Strathclyde University kot
epyaletar otov Opho BIOXAAKO and to 1996. 'Exetl drateréoet Owovopikdg Atgvfuving yua
v Etopeic EAAHNIKA KAAQAIA A.E. v to ddotpa 2002-2003, IN'evikde AtgvBoving
omv Etapeia ICME ECAB S.A. yw to ditdotnua 2003 — 2008 kon 'evikdg AtevBovtig g
Etapeiog EAAHNIKA KAAQAIA A.E. an6 to 2009 £mg onpepa.

Mo Avaxoyravvng pn Exteleotike Mélog

Etvon mruyovyoc AXOEE. Awetélece Owovopkog Atevbovig g BIOXAAKO BITPOYBIT
A.E. a6 1o 1967 péypt 1o 1978. And to 1979 péypt 10 1988 detéhese Owkovopikog Atgvbuvng
ms EAAHNIKA KAAQAIA AE. And 10 1989 uéypt to 2000 odetéhece Okovopkog
AevBuvtig g BIOXAAKO AE. evd and to 2000 péxpt ofjuepa etvonr IN'evikdg AevBuvrrg
otV 101 Etoupeia.

Avopéac Katoavog , pn Extereotikd Méhog

O x. Avdpéag Katoavoc eivar mtuytovyoc tov Owovopkov Ilavemotmuiov ITlepoudg xot
epyaletar otov Opo BIOXAAKO and 10 1960. 'Exet dratedécel mpoioTaevog o€ d1dpopeg
etoupieg Tov opilov ko omd 10 1978 émg 10 1980 xateiye ™ 0€on tov ['evikod AevBuvtn otnv
etopeio KAAQAIA BOIQTIAY AE. Ano to 1989 ém¢ kot onuepa eivar AtevBouvtig tov
TUNUOTOC HETOAMOV Tov etapetdy Tov Opthov BIOXAAKO. O xvproc Katsavog cuvéPade
AMOPOCIOTIKG oTNV VIoBEToN Kot epappoyr oty EALGda, amd v Tpanelo g EALGdOG, ™G
dwdwkaciog HEDGING (avtiotdfuion kwvddvov petafAntoémrag TH®dv PETOAA®MY), UEGH TOV
Xpnuatiompiov MetdAlov tov Aovdivov (LME). Emiong ocvppetéyer oto  Atowkntikd
Zvppovio g XAAKOP ALE.



Avopéac Kvprolng, AveEdptnro pn Exteleotikd Méhog

O k. Avopéag Kuvpralng etvar mruyovyog tov Tunupotog Xnuikov g Puoikopobnuatikng
Zyolg tov IMavemotnuiov Abnvov. 'Exet dwtehécer [Ipodedpog g Kevrpwkng ‘Evoong
Empernmpiov EAAGSoc, ™ ‘Evoong Boikovikdv EmpeAnmpiov, tov Eumopikod kot
Blopnyavikod Empeintmpiov Abnvov, tov EAlnvikov Kévipov I[Moapaymyuwomrtoag, g
EAMnvicng Etanpeioc Atoiknong Emyeipnoewv, g Evoong Blopnyaviag ZvAov. Yanpée eniong
Avtmpoéedpog ™¢ ‘Evoong Evpomaikov Epmopikod kot Bropmyovikov EmpeAnmmpiov kot
I'evikog I'pappatéag g Evoong EAAMveov Xnuikov.

Nworaog IN'orétag, AveEaptnto pun Extedeotiké Mérog

O k. Nworoog IN'oAétag eivarl amdgottog g Ocoroyikng oyoAng tov [avemommpuiov Anvav pe
onovdéc oto Technische Hochschule Wien evd elvon mroytodyog unyovikdg e oyoAng
HAextpordymv Mnyovordywv tov E.MLIL. Z1n modvet kopiépa tov 0 K. ['aAétag Exel avardPet
oevbuvtikég Béoeic oty ETBA (EAAnvua Tpanela Bropnyoavikng Avantoéng) oty E.ILA.
(Etapeia Ipoypoppoatiopod ko Avantvéncg) oty ETEBA (EBvu Tpaneloa Emevodoemv
Bropnyavumg Avdntoéng) oty omoio detéhece kot I'evikdg AevbBovine. O k. I'odérag €xet
eniong dwtedéoer XOpPovrog Atoiknong oty ETEBA «xai omv EFG EUROBANK
PROPERTIES AE, evd vanpe péhog AX oe miedoa etoupeldv petald tov onoiwv ot EFG
EUROBANK PROPERTIES AEAAII kot EPT (ovtumpdedpog), kobmdG Kol Ge SUpOpPES
Buyatpwcég etaupieg tov Opthov ETEBA o711 omoieg avérafe tn 0€on tov [Ipoédpov tov AX
Katé TNV TOALETN otadlodpopios Tov otov opyavioud avtd. EmmAiéov v mepiodo 1990-92
pocéPepe  CLUPOVAELTIKEG VIMpecies otovg  YmovpyoOs Eowtepwkav, Tewpylag won
2VVTOVIGHOV.

Manuel Iraola, Ave&aptnto un Exteleotikoe Mélog

O k. Manuel Iraola ocmovdace oto University of Puerto Rico kot éxet MBA om6 to Sacred Heart
University (Fairfield). Emiong éxer oloxkAnpawocer ta mpoypaupoate Executive Management
Program (Pennsylvania State University) kou Wharton/Spencer Stuart Directors Institute. Eivat
©Wpu¢ Ko d1evbivov oduPfovrog tov Aloaris Group, kabdg cuvidputhig kat dievbivav
ovppovrog tov HXI Technologies (HXI). 'Exet dwteléoer Ipdedpog g Phelps Dodge
Industries, kabmhg kot pérog Atoikntikod Tvppoviiov ce glonyuéveg etarpieg o6mmg ot Central
Hudson Energy Group Inc. (NYSE:CHG), Phelps Dodge Corporation (NYSE: PD), Schweitzer
Mauduit International Inc. (NYSE:SWM) kot Southern Copper (NYSE: SCCO).

Eppavoonh Nikoraiong, un Extereotikd Méhog

O «. Eppavound NucoAaidng sivar dumhopatovyog Mnyavikdc (Mechanical/Industrial
Engineering) tov [Mavemotyuiov Mc Gill tov Kavadd, pe peteknaidocvon diotknoemg amnd v
Westinghouse otig HITA. Epydotnke ywa 25 ypdvia otnv etopeic METAAAOTEXNIKA
EAEKTPA omv EAAGSa, amd Mnyavikdg [apaymyng péxpt Atevfdvov Zoppoviog, kot dAia 20
xpovia otig HITA og CEO g etoupeiag Continental Manufacturing Inc. (Texas). Xtov Opido
BIOXAAKO an6 1o 2003, &yet diaterécet péAog Kot LETd AvTmpoedpog TOV ALOIKTTIKOV
>vppoviriov g ICME ECAB oty Povpavia. ‘Exet, eniong, dtotehécel péAog Twv AtOKNTIK®OV
Svpupoviiov tov XEB kat tov IKA katd v dekoetio Tov 70 Kot Tov Atotkntikod XvppfovAiov
™ ATLANTIC BANK of NY kotd tnv dexaetio tov '90.



I'edpyrog Macedc, Exteleotikd Méhog

O «. Ilaoodg, etval mroyovyog g AXOEE. Epydletar otov Opilo BIOXAAKO and to 1969
Kot €yel vanpemoel oe emtelMkég 0éceig tov Opidov. Ao 10 1973 €wg 10 1983 dietéhece
Owovopkdg Atevfovtig e EABAA ALE., and 10 1983 ém¢ to 1987 Owovouikdg Atevbovng
g XAAKOP A.E., evd and to 1987 €wg 10 2004 ftav o I'evikdg AtevBuvrig tng EAAHNIKA
KAAQAIA A.E. O k. Iloocdg sivon emiong pnéhog tov AX. apketdv etapumv tov Ouiiov
BIOXAAKO.

Ilaxopog I'. 'ewpyavag, pn Exteleotikd Méhog

O k. ldxwBoc T'swpydvoc omovdoce oty Avotdtn Zyolny Owovopikov kol Eumopikaov
Emomudv (Adnva, 1955), kabobg kot oto Harvard Business School (Advanced Management
Program — avoién 1979). Eivar un Extedeotikog Aviumpdedpog tov Atotkntikod Zvpfoviiov g
Tpanelog Ilewpoidg wor IIpdedpoc g Emtpomng Awayeipiong Kwddvov. Atetérece
Extedeotikdc Aviumpdedpog tov Atotkntikod Xvpfoviiov g Tpanelog and tov lavovdpro tov
1992 émw¢ tov Mdio tov 2004. Eivan eniong [1pdedpog tg EAMAnvikd Xpnuatiotipia A.E., kabag
Kot pérog tov A.X. tov Opyavicpod Tniemkowvoviov EALGdog A.E. (OTE), péhog tov A.Z. tov
Yuvoéopov ErMnvikaov Bopnyoviov kot Avtimpoedpog tov A.Z. tov EAAnvo-lomwvikod
Eumopucot EmpeAnmmpiov. Axoun, dwaterel péhog tov AZ., yopic eKTELECTIKEG OPULOOIOTNTEG,
SPOPOV EUTOPIKAOV, BLOUMYOVIKAOV, YPNUATOSOTIK®V £Toupel®v. Tov Iodio tov 1958 gioMAbe
oV vanpecia tov Opyavicpod Xpnuatodotoemg Owovoukng Avantiewng (0.X.0.A.), g
peténerta ETBAbank kot ameydpnoe petd amo 32 ypovia (31.1.1991) o tpdtog YTod101KNnTHS.
Atetérece Avtimpoedpog kar Mélog g Emrpomng Kepolowayopds omd 12.1.1989 £wg
31.1.1991, Méhog g Exteleotikng Emtpomng tov A.X. ¢ Evdoewg EAAnvikdv Tpamreldv,
Méhog ¢ Emtponr|g tov Avarminpotov Atotkntdv tov [dpupdtov Maxporpdbeoung Iictng
tov Xopav g Euvpomaikng Kowomtag kot Méhog tov Atowntikov ZvuBovAiov Tov
Ivetitovtov Owovopkov kot Buopnyavikov Epsuvav (1LO.B.E.) Awtélece IIpdedpoc g
Emitpomnic EAéyyov g Tpanelog Iepormg (Iovviog 2000 - Avyovstog 2001).

Iloavvng Xravpomovrog, Exteleotiké Mérog

O «. Iodvvng Ztovpomoviog eivar mruyovyog tov Iavemompuiov Iepad (mpodnv Avotat
Blopnyovun Zyon ITleipond) wor epydletan otov Opho BIOXAAKO amd 10 1972. ‘Eyet
dwtehécel Owovopkog Atevbuving oty etapeio BITPOYBIT AE (1978), IN'evikog AtevBuvrg
otV etoupeio. EAMAnvikd Kaiddiwo Mecoroyyiov AE (1989), IN'evikdc AtevBuving oty KEM AE
(1998) ko I'evikdg ArevBouvtig ot ZIAENOP AE (1999). Metéyer og péhog tov A.X Kou o€
GAheg etapieg Tov Opilov.

8.6 Emrporn Eiéyyov (Audit Committee)

8.6.1 Ileprypagn g 6vvOeoNg, AstTovpying, £pyov, approdOTHTOV KOl TEPLYPUPN OEpdTmOV TOV
ovinTovvrar 6TIg cvvedpldcels g Emrpomig

H Emutponr EAéyyov, n omoia ekAéyeton kot Asttovpyel coppova pe tov N. 3693/2008 (apb.37),
amoteleitar amd Tpio PN EKTEAESTIKA HEAN TOV ALOKNTIKOL ZLpPOvAioL €K TV omoimv To €val
glvar aveEdpmnto Ko €xel ®g KLPLO £pyo, OTOL TAMICO TOV Ond TOV ®G Gved VOO
TEPLYPUPOUEVOV VTOYPEDCE®V, TNV TAPOYN LVIOGTAPIENG TTPOG TO0 AlotknTikd ZVpBovAlo Tng
Etoupelog yioo v ekmApoon TG OMOGTOANG TOV GYETIKA HE TNV OlGOAMOY 1TNG
QMOTEAECUATIKOTNTOG TOV  AOYIOTIKOV KOl OIKOVOUIK®OV GCLUCTNUATOV, TOV EAEYKTIKOV
UNYOVICU®V, TOV CUCTNUATOV SOYEIPIONE TOV EMYEPUATIKOV KIVOOV®V, TNV JS100QAAIoT TNG



CUUUOPPOONG HE TO VOUIKO KOl KOVOVIOTIKO TANIGLO KOL TNV OTOTEAEGLOTIKY EQAPUOYT TV
apyov ¢ Etapumg AtakvBépvnong.
Ewwotepa, n Enttporn EAEyyov €xet Tic NG aplodtoTnTEG:

s Noa e€etdlel v amotelecpotikdTTa OA®V TOV EMTESMV TG AlOIKNoNG 68 GYEoN LE T
SPOANEN TV TOPWV TOL dtaXePIlovTal KOt T CLUUOPPOGCT TOVG LE TNV Kobiepopévn
TOMTIKY] Kot dtadikacieg g Etapeiag,

¢ No a&loroyel T1¢ dlodikacieg Kol TO, GTOUYEID YL TV EMAPKELDL TOVG OYETIKA LE TNV
EMTELEN TOV CTOY®V Kol EKTIUNGCT TNG TOALTIKNG KOl TOV TPOYPELUATOS TTOV AVAPEPETOL
otV Vo eE€Taom dpacTNPLOTNTO,

¢ No eléyyetl Teplodikd Tig S1dpopeg Aettovpyieg TV d1dpopwv d1evbiveemy 1 TUNUATOV,
€161 OV Vo doPoAleTOL OTL O dLdpopeg Aettovpyiec Toug deEdyovior opaAd, eivar
COUPMOVEG e TIG 00MYieg TG Atoiknong, v moltikny g Etaipeiag, Tig dwadikacieg Kot
OTL OWTEG CLUUOPPAOVOVTOL HE TOVG oTOYoLS TG Etoupeiog ko pe to mpdtomo g
ALOTKNTIKNG TPOKTIKNG,.

s Noa egetalet T1c exbEoelg Tov E0MTEPIKOD EAEYXOV KO EIOIKOTEPT, VOL:

o A&wloyel v endpKeLn EKTAGNS TOVG
o EmBePardver v axpifela tov ekbBécemv
o Na e&etdlet v emdipKelo VTOGTNPIENG TOV ATOTELEGLATMV

H Emutponn EAEyyov AapPavet tic mapakdto ek0Ece1S o TNV 0pacstnpltoTnTa TOL EAEYYXOL:
- ‘Extokteg

- Tpunvioieg otcovoptkov eAEyyov

- Emoteg taktikol eAEyyov

- Exb6éoeig Etaupikng Ataxvpépvnong

H Emtponn EA&éyyov e&etalet ko dwacporilel v ave&optnoia tov EEotepikdv Eleyktodv g
Etoupeiog ko Aappaver yvooon tov evpnudtov toug Kabng kot tov Exfécewv EAEyyov eni tov
emoiov 1 evordpecwv Owovopukov Kataotacewv tg Etopeiag.  [HopdAinia, mpoteivel
OopBoTikég evépyeleg Kol SLOOIKOGIEC TPOKEIUEVOL VO AVTIUETOTIGOOVV TLYOV ELPNUATO 1)
advvapieg o meproyég Oucovokng Avagopdg 1 GAL®V onuovTikdv Asttovpyudv g Etatpeiog.
Xopupova pe tov Kavoviopd Aegrtovpyiog g, n Emitpom EAéyyov omaptiletor amd €va
aveEapTNTo Kot Un eKTEAESTIKO HEAOG TOVL AtowknTikod XvpBovAiov Kot 600 pn EKTEAECTIKA
UEAN T omoiol SBETOVV TIC OMATOVEVES YVADGELS Kol EUTEPiES Yo To €pyo TG Emrponns.

H vpiotapevn ovvheon g Enttporng EAEyyov etvon 1 axdAovon:

Méin:

Avopéac Kvpralng - AveEdptnro un ekteheotikd péhog A.Z.
MuyonA Ataxoydvyng - Mn ektehestikd péhog AX.
Nuwcoraog IN'orétag - AveEdptnto un extedeotikd pérog AX.

8.6.2Ap0poc ovvedpracemv g Emrtpomig kot cuyvotnTe soppetoyig kKade péhovg 6Tig
GLVEOPLACELS

H Emutponry EAEyyov cuvedpiace 4 popég katd to 2015, pe mAnpn araptio.



8.6.3 A&10L0YN61) ATOTELEGPATIKOTTAS KoL €MO66emV TS EmTpomiig
Méypt ™ ovvtaén g mapovcas AAmong, dev €xovv OBeomiotel €101KEG dlodIKOGIES Yo TNV
agloldynon g anoterecpatikdmrag g Emtpomg EAéyyov. H Awiknon ™g Etapeiog Oa
Oeomicel oyeTIkEG dLodIKOGIEC GTO LEALOV.

9. IHepipailovnikos / Exayyeluoatinos kivovvog

O Owrog EAAvikd Kodddwo katavoet tnv oAAnAenidpacn peta&d e AEITovpyiag Tov Kol Tov
QLGIKOV Kot €PYOSLoKoD TEPPAALOVTOC. [0 T AOYOo avTd, EPapUOLEl TOAMTIKES KOl GUGTILOTOL
Kot TpoPaivel o€ cuveyeic emeVOLGELS 0E Epeuva Kot avaTTLén TEXVOYV®Giag mTov fonbovv otnv
eMiTELEN TOV GTOYOL TNG Yo OGN AVATTLED.

Q¢ TPOG TNV OVIYETOTION TOV EVOEYOUEVOV EMATOCEMY 0T0 TEPPAALOV (TEPIPaAloVTIKOG
kivduvog) kot tnv vyelo kot ac@ield Tov ovOpdTIvov duvapkod ™G (ETOyYEALOTIKOG
kivouvoc), n Etoipeio d1e&dyet Oleg T1g amapaitnteg HEAETEC EMKIVOLVOTNTAG KOl AGUPAvVEL
TPOMTTIKEG OPACES Kot evEPYElES, Katdmy mapoakolovOnong oyxetikav deiktov ([lowdtnrog,
[TepBdrrovtoc, Yyeiog kar Acpdreiag) mov £xet Béaet. Ot deikteg avtol mapakoAovdodvtar Kot
a&loroyohvTol GLGTNHATIKA Kot KOovomotovvTot o€ OAa ta enineda tov Opiiov. Emmiéov, yuo 1o
oLVOAO TV gyKatactdoewv tov Ouilov otmv EAAGSa, o Outlog Katéyel miotomoinon Tmv
Xvotuatov Awayeipiong Ilowwmrtog katd to mpoédtvmo 1SO 9001:2008, IlepriBarroviikng
Awxeiprong xotd o mpdtumo 1SO 14001:2004 ko Yyeiog & Acpdireiog oty Epyacio kotd to
npotvmo OHSAS 18001:2007.

10. Metoyixo kepalaio QvyaTpikmv Kal coYYevaY eTapeL®y Tov Ouilov

31/12/2015
EITQNYMIA Nomopa  Ap@pog Meroyov Ovouacﬂkﬁ 1:(?2%3:2

OuyoTpikég

FULGOR EURO 13.610.237 2,94 40.014.096
ICME ECAB RON 348.634.000 0,10 34.863.400
LESCO OOD EURO 5.850 51,54 301.506
LESCO ROMANIA RON 90.000 1,00 90.000
DELAIRE EURO 15.000 1,71 25.650
YYMMEII EURO 20,000 3,00 60,000
2uyyeveig

>THAMET A.E EURO 15.900 29,00 466.665

METAL AGENCIES GBP 1.000.000 1,00 1.000.000



11. Ymoxaractiuaza tis Etoupciag

H Etoupeia sotnpet :
I. Yrmokatdommuo eni g 0000 Ilepowwdg 252 Tavpoc 6mov gupiokovior To EUTOPIKE.
TUNHOTO.
Il. Ymokatdomua g 10 Koloydpt @eccorovikng yio TV TOANGCT TOV TPOIOVIOV €1 TNV
Bopeta EALGSa.
Il.  Ymoxotdotua €1 Ayo I'edpylo Aadeldc 0mov gupickeTol T0 €PYOCTAGIO ZVPUATOV
Epayie.
IV. Ymnokatdommua g to Owdeuta Bowwtiag (530 yid. EOvikng 0600 ABnvov-Aapiog) 6mov
evpioketar 1o epyootdoto [apaywyng [Thactikdv kot EAaoctik®v Metypdtov.
V. Ymokotdotua g v OnPa Bowwtiog (690v yik. [Toratdg EOvikng 0600 AOnvav-Onponv)
omov evpioketan 10 gpyootdoto [Hapaywyng Karwdimv.
VI. Yrmokatdomuo €ig 10 Mapovot (Apapovsiov Xoaiovdpiov 33) 6mov egvpiokovion To
Kevipkd ypoopeia tng Etoupeiag.
VIl. Ymnokataomua € v Kompo Xvtpov 28, B42, Asvkwoio) ywu v mOANoN TOV
TPOIOVTIMV.

12. Xvumepdouata

Kvpieg kot Koprot Métoyor 6o mapovsidoape tov amoroyiopod g Atayeipiong g xpnoemg
2015 tovg KvdUVOLG KOt TOVG TPOTOVG JLXEIPIONG AVTAV KOOMG KOt TIG TPOOTTIKES KoLl TNV
eEEMEN ™ Etapeiog yia to 2016.

Telewwvovtag cog moapakarovpe Kvopieg kon Kopior Métoyor va eykpivete 11 Otkovopikég
Kartaotdoeig g Etaipeiog, kabnhg eniong kot v mapovca Exbeon, yia v yprion mov éange
mv 31n AekepPpiov 2015, apod Tp®OTO GOG ELYOPIGTICOVLE YO TNV EUTIGTOGVVI GOG TPOG TNV
Etoupeia.

AOfva, 9 MapTtiov 2016

O IIpoedpog Tov AloknTikov Xoppoviiov
ILodvvng Mratoorag



I'.’Ex0gon EAéyyov Aveldptnrov Opkatod Ereykti
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"Exfsom Ave€aotnrov Ogxwtov Eleyxty Aoyiot
ITpog toug Metoyoug g Etapeiag « EAAHNIKA KAAQAIA AE »

'Exfsom EAgyyov eni 1wv Etougumy xat Evortompevey Xonuatooxovouxey
Kataotaoswy

EXéyEopie TIQ GUVNUUEVES ETALOMES ML TIG EVOTIOLILEVES YO XTOOUOVOUINES NATXOTROELS TNG
Etopetag « EAAHNIKA KAAQATA AE », ot onoleg anoteAodvtat and 11y eTaQiny] ®al EVOTOUUEVY]
NUTAOTAGY YENPaToOmovounyg Oéong g 31™ AexepBolov 2015, g etopinég ot evomotnpuéveg
AATAOTAOELG GUVOMHUOD ELGOSTUATOC, UETABOAMY LSLWY KEPUAXAIWY KL TUUELANOV QOWY TNG YOYOEWS TOL
éAnée v Nuepopnvia aut], xabog xat TeEiAndn onpavinwy AoytoTinwy aEywy xat pebodwy xat Aotneg

ene€nyNUaTINEG TAYQOYOPIES.
Ev0ovy g Aroixnong i Tig Etoupieeg sot Evomompéveg Xonpatoowovomxég Kataotdostg

H Stotunomn éyet v evbdvn yo v ©x1aTIon %ot eLAOYY THEOLGIAGY] AVTOV TWY ETALOLUOY UL
EVOTIOLUEVWY Y OYUATOOLOVOUILMY HXTAOTAOEWY oORpwva pe toe Atebvy [Tpotuma
Xonpatoowmovopnng Avagods, 6nwg avtd exouvy vtobetndel and ™y Evpwnainy Evwor, dnwg not yro
enelveg TIC eowTePEG dAideg, mou 7 Stotunor nabopilel wg anapaitieg, wote va xabiotator Suvatn 7
AATAOTLOY ETALOILDY UXL EVOTIOLIEVWY Y OY|LXTOOIXOVOUIXMY NATXOTXOEWY ATUAAAYUEVOY ATO OLOLWOY|
avarpiPela, mov ogeidetat eite oe and Ty eite oe Aabog.

Ev00vy Tov Edeyxnty

H 8w pog evBovr elvat vo enpeacovpe yvwpy entl LTV TV ETULOMMY XX EVOTIOLEVKY
YONPIXTOOLOVOUIUMY UXTAGTAGEWY e BaaN TOV EAeyyYO LG AleveQyNoope Tov Eley O LoG COULPWV
pe 1o Aebvn TTpdtuma EXEyyov. Ta mpodTunar vt amottoby vor GULLOQPWVOUNTTE L HAVOVES
deovtoloylag, xabog xat va oyedtalovpe xot SLEVEQYODUE TOV EAEYYO PE OHOTO TNV XTOXTYCY] ELAOYYS
SLXGPAALOYG YL TO €AV Ol ETALPINEG HAL EVOTIOLNUEVES Y O1|LXTOOIXOVOUIXEG UXTAGTHOELG ELVOLL
XTOXAAXYUEVES ATTO OLOLWSN avaxElBeta.

O éheyyoc nepthapBavet 1 Stevépyelar SLaSIHACLOV YL TNV ATOXTYCT] EAEYATIUOV TEXINOLWY, OYETIUX PE
T TOOK 1AL TLG YVWOTOTOLYOELG OTLG ETAIQINEG AL TIG EVOTIOLYUEVES Y OYLATOOLLOVOUINES HATACTHUOELG.
Or emiheyopeveg dtadwaoieg aoilovial 6TnV ®ELoY TOL EAEYUTY TEQIAXUBAVOUEVNG TG EXTILNONG TV
7YOLVWY OLOLWBOVS AVUUELBELNG TWV ETALOILMY UXL EVOTIOUEVWY YOYUATOOMOVOUILDY UXTACTHCEWY,
nov oyeiletat eite oe anaty eite e Adboc. Katd 17 Stevépyeta avtov Twv exTtpnoewy ©tvddvov, o
eheyutyg e€etdlet TIc eowTeEIEG Shideg moL oyeTilovVTaL e TNV UATAETLON %ot EDAOYY] TXEOLGINGY] TWY
ETULOINWY KX EVOTIOLIUEVWY Y ONIXTOOIXOVOUIXWY XATACTACEWY TG ETALOELNG, € OHOTO TO GYESLAGUO

Xat{nnavAov Zodlavig & Kaprdavng A.E Member of
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EAEYUTIUWY SLUSIUAGLOV UXTHAAANAWY VLol TLG TTEQLOTATELS, AAAL OYL e OXOTO TNV EXPEATY] YVWUYG ET
TG AMOTEAECUATIUOTNTAG TWY ECWTEQWUOV SMABwWY TG etanpetag. O éleyyog mepthapufBavet eniong ™y
€LOAOYN O] TNG NATAAANAOTNTAG TV AOYLOTIXWY Y eV 1ot kebodwv Tov yonotporombnuay xat Tov
eDAOYOL TWV EXTIUTOCEWY TOL EYLVAY ATtO T7] Stotuno, xabag xat a€lohdyNom ¢ GUVOMKYS
TLEOVGLAGYC TWV ETALOIXWY KL EVOTIOLIEVWY Y OYLXTOOLXOVOUILDY HATHOTRAGEWY.

[Tiotebovpe OTL To EAEYUTIUG TEXPY|QLO TIOV EYOVLILE GLYXEVIQWOEL EIVOLL ETLOXT] AL UXTHAAYALL VLot T
Oepellwon g eEAeYHTINNG UG YVOUNC.

I'vopn

Koatd ™) yvoprn pag, ol GUVNIPEVES ETAULOIXES UAL EVOTIOLYULEVES YOY|UXTOOLLOVOUINES HATACTROELG
ToEoLoLalovy ebhoya, and xabe ovotwdyn anodn, v owmovounn Héon e Etopeing « EAAHNIKA
KAAQATIA AE » not twv Ouyatomav avtig natd v 31" AexepBptov 2015, m yonpatoowmovounn
TOUG eMLB0CY AL TIG TUUELANES TOLG POEC Yo TY] YOY)0Y] TTOL EANEeE TNV NUEQOUNVIA XVTY] GOUPWVA [UE TOL
Awebvn) ITpotona Xonpatoowovopunie Avagods, 6nwg avtd exouvy vtobetnbet and v Evpwnainy

‘Evwon,.

"Exfeor eni AMwv Nopxwv xout Kavovietinwy Anattnoswy

o) Xty Exbeon Awxyeiptong touv Atomnuinod ZopBovkiov nepihapBdvetal SNAwon etotEung
StanvBépvnong, 1 onola TaEEYEL Ta TANEOYoELaxd aTotyeix mov opilovtat o dpbpo 43* (nap.35)

Touv ®.v. 2190/1920.

B) EnoknOedoope 11 ouppwvia xatl v avitotolylon touv mepleyouevon g Exbeong Ayeiptong tou
Aronmnod ZupBovAou Pe TG CUVNILIEVES ETALELUES X0l EVOTIOLYUEVES YO LA TOOLXOVOUIAES

AATAOTAOELS, OTa TAXIOLX Twy 0ptlopevwy anod to apboa 43% (map.3), 108 xat 37 tov %.v.
2190/1920.

Abnve, 10 Maptiov 2016
O Oprwtog Exeyutig Aoytotig

Avdpéag X. Mnapiirag
A.M. 2OEA: 13991
Deloitte. Xat{nnabdiov, Xopravoc & Kapndvne A.E.
Opnwtot Ekeyntéc & Envyetpnpatixot XdpBoviot
Doayrnonninotag 3a & I'pavirod 151 25 Mapodeot, ABnva
AM. 2OEA: E 120
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Katdotaon Xvvoikov Ewcoonqpartog

(ITood o€ Evpd) OMIAOX ETAIPEIA
Inp. 2015 2014 2015 2014

IMoinoelg 6 479.747.231 359.418.262 336.915.155 248.809.174
Koéotog [winbéviov 9 (440.062.546) (351.554.376)  (322.500.224)  (247.244.577)
Mezwkto Képdog 39.684.684 7.863.886 14.414.930 1.564.596
Aowd £60da 7 3.690.432 2.629.660 2.752.730 1.764.406
‘E€oda d140e0mg 9 (7.406.854) (8.342.453) (3.218.815) (3.359.589)
‘E&oda droiknong 9 (8.415.834) (7.883.565) (2.748.269) (2.525.727)
Aowd £€0da 8 (3.962.068) (3.051.619) (2.688.031) (2.255.272)
Amotipnon noyiov otoygiov o ebloyn a&io 14 - (11.248.996) - (5.918.358)
AmotehiopaTa EKPETAAAEVGIG 23.590.361 (20.033.088) 8.512.545 (10.729.944)
XPNHOTOOIKOVOLLKE £5050. 11 1.767.606 930.167 3.139.425 2.820.210
Xp1paTookovopkd £0da 12 (24.852.429) (18.788.090) (15.071.074) (12.493.993)
‘Ecoda amd pepiopota - - 169.200 12.724.206
Képdn /(Znpiég) amod cuyyeveig emyelpnoelg 17 138.884 (36.215) - -
Képdn /(Zmpiéc) mpwv and popovg 644.422 (37.927.226) (3.249.903) (7.679.519)
DOpog e1GOdNHOTOG 19 (2.491.805) 7.588.728 513.196 2.705.901
Képdn / (Znméc) petd amd popovg (1.847.383) (30.338.498) (2.736.707) (4.973.618)
A0wtd 6VVOMKA €160 NATA
Aownd crotyeio GVVOMKOD €160011LL0TOG IOV dgv Oa
UeTaQEPHODV 0T AMOTEAEGLATO € UEAAOVTIKEG TEPLOSOVG:
Amotiunon og gvhoyn a&lo moyiov - 46.797.790 - 20.974.854
Yrnoypéwon mapoy®v Tpocmmikod 218.187 (595.714) 139.223 (332.060)
Avaloyodv popog (733.200) (9.620.719) (662.905) (5.367.126)

(515.013) 36.581.357 (523.682) 15.275.668
Aowd ototyeio GUVOAMKOV ELGOSNUATOC TOV EVOEXETOL VO
UeTaEPHODV 0T ATOTELEGATO OE UEAAOVTIKEG TEPLOSOVG:
SUVOAAOYHOTIKEG SL0POPEG LETATPOTHG (381.340) 283.409 - -
Képdn / (Cpuéc) omd amorijmon mapoyGyey i 15.359 (671.702) 276.949 (867.445)
aVTIOTAOION KIVOVVOL TOUEWIKDY POV
Avaloyoov ¢popog 15.408 167.473 (62.511) 225.536

(350.572) (220.820) 214.438 (641.909)
YUYKEVTPOTIKG GUVOMKA E16001pata petd amd gopovg (2.712.969) 6.022.039 (3.045.951) 9.660.141
Képon / (Enuiéc) petd amd gépovg mov avaroyovv
- OTOVG HETOYOVG TG HITPIKNG (1.830.558) (30.309.277) (2.736.707) (4.973.618)
- o€ TpiTOvg (16.825) (29.221) - -
Képdn / (Enpuiéc) ypiosmg petd and ¢opovg (1.847.383) (30.338.498) (2.736.707) (4.973.618)
TUYKEVTPOTIKA GUVOMKG ELGOONPOTA PETA 0O POPOVS
OV AVAAOYOVV
- OTOVG HETOYOVG TG UNTPIKNG (2.687.330) 5.766.473 (3.045.951) 9.660.141
- o€ TpiTOvg (25.638) 255.566 - -
TUYKEVIPOTIKG GUVOMKA E1600fpata petd and popovg (2.712.969) 6.022.039 (3.045.951) 9.660.141
Képon / (Enmiéc) ava petoyn
Baowd kot amopetopéva képdN ((nuiég) avé petoyr 25 (0,062) (1,026) (0,093) (0,168)

Ot EMOVVATTOUEVEG OTUEIDCELS OV AVOQEPOVTAL OTIG 0eAideg and 6 émg 66 amotelobv AVOTOCTOCTO WEPOG TMOV
OTKOVOIK®MV KATOGTAGEWDV.
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Katdotaon Owovopikig Oéong

(ITood o€ Evpd) OMIAOX ETAIPEIA

Inp. 2015 2014 2015 2014
ENEPIHTIKO
Kripuo, ouconeda ko eEomhopog 14 235.710.879 240.314.674 72.357.966 75.227.507
Avio meprovolokd ototyeio 15 15.216.594 14.144.469 3.701.650 2.973.595
Emevdioeis og axivnta 16 872.265 872.265 540.226 540.226
ZOUUETOYEG O BUYOTPUKES KL GUYYEVELS EMLYEPTOELG 17 442.255 467.691 73.229.708 58.750.803
Aoutég enevdvoEelg 18 2.976.980 2.990.088 2.976.980 2.990.088
AOwéG amotoElg 21 1.219.151 1.655.034 832.668 1.145.913
2Ovoro pun KUKAOQOPOHVTOS EVEPYTIKOD 256.438.123 260.444.221 153.639.198 141.628.132
Amofépato 20 85.901.357 92.646.186 54.766.364 41.642.949
Eumopikég kot Aoutég omattioeig 21 127.904.123 79.547.592 92.731.650 88.233.554
Mopdyoyo 31 122.876 349.727 73.000 -
Tapetokd Stbéoipa Kot 160d0vop 22 18.215.119 4.665.337 16.057.523 3.288.773
XV0L0 KUKAO(QOPOUVTOG EVEPYNTIKOD 232.143.475 177.208.842 163.628.537 133.165.276
XOV0oLo EVEPYNTIKOD 488.581.598 437.653.063 317.267.735 274.793.408
MAGHTIKO
IATA KE®AAAIA
Metoyko kepdAoio 23 20.977.916 20.977.916 20.977.916 20.977.916
Awpopd vITép TO GPTIO 23 31.171.712 31.171.712 31.171.712 31.171.712
Amobepotikd 24 55.656.405 58.902.961 39.365.734 40.938.270
Képdn ((npiée) eig véov (22.907.228) (23.442.899) (7.724.012) (6.250.597)
Tdr0 KEQPALOLM OTTOIOOPEVE GTOVG PETOYOVG 84.898.805 87.609.690 83.791.350 86.837.301
Aucordporto petoyneiog 805.924 831.563 - -
Xovolro 18iov keparaiov 85.704.729 88.441.253 83.791.350 86.837.301
YIOXPEQZXEIX
Advewa 26 121.056.632 113.166.131 76.228.260 76.510.338
Ynoypedoelg and xpnpatodotikés obhoeig 26 720.584 - - -
Ymoypedoelg Tapoymv Tpocmmkod Adym £680v and TV vInpecio 27 2.124.407 2.323.404 1.302.680 1.427.396
Emyopnynoelg 28 17.042.333 13.373.331 5.325.868 5.194.406
IpoPréyerg 30 200.000 200.000 200.000 200.000
AvaBaALOLEVES POPOLOYIKEG VTOYPEDTELG 19 13.339.268 10.204.735 2.790.158 2.577.938
Aowmég pokponpObECEG VITOYPEDCELS 29 10.233.541 11.918.006 - -
XOvoho paKpoOTPOOEGUMY VTOYPEDGEDV 164.716.764 151.185.607 85.846.966 85.910.078
Advelo 26 120.780.595 109.081.046 59.340.491 49.975.970
Ynoypedoeig and xpnpatodotikés pobdoeig 26 75.844 - = -
IpounBevtég Kot AomEg VIOYPEMCELG 29 116.966.067 88.005.309 87.972.404 51.172.042
Mapdymya 31 337.600 939.848 316.524 898.017
Xvolo Bpayvmpo0sop@v VToYPEDGEOV 238.160.106 198.026.203 147.629.419 102.046.029
XHvolo voYPEDCEMV 402.876.870 349.211.810 233.476.385 187.956.107
XHvolo 1610V KEQUAUIOV KUl VTOYPEDCEMV 488.581.598 437.653.063 317.267.735 274.793.408

O1 eMOVVARTOUEVEG CNUEIDOELS TOV OVOQEPOVTIOL OTIG GEXidEG and 6 émg 66 amoteElovV OVOTOGTAGTO PEPOS TOV
OIKOVOUIK®MV KOTOOGTAGEWDV.
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Evomowmpévn Katdotaon Metaforov 1diov Keporlaiov

(ITood og Evpd)

Ynorowra 1 Iavovapiov 2014

Képdn (Znwée) ypnoewg

Aowmd cuvolikd £60d0.

ZHVOL0 GUVOMKAV €660V
Xovairayég PE TOVS PETGYOVS TOV
KoTaympodvron angvdeiog oty kabapn 0<on
Metagpopd amobepatikdv

AMayn TpdTov EVEmUATMOONG GUYYEVODG
etTaupeiog

ZOVOLO GUVAIALOYDV pnE PETOYOVG
Ynrorowwa tnv 31 Askepppiov 2014

Ynérowa tqv 1 lavovapiov 2015
Képdn (Znwég) ypnoewg

Aouté 6LVOMKE £505a

ZOvV0Oh0 GUVOMKAV £66dV

Tovarrayig PHE TOVS PETOYOVS TOV
Katoympovvrar awevbeiog otny kabapn 0<on

Metagpopd amobepatikdv

E&ayopd etarpeiog

XUvorho GUVOALOYDV PE PETOYOVG
Ynoéhouro Tnv 31 Aekepppiov 2015

Metoyiké  Xvvarroypo- AmoBepaTiKé Sopeopéve
KEQGAO10 KoL Tikég AmoBgpoTinG ETOVEKTIENGNG Aowrtd p a , Akardpato ZOvoro 1diov
PR ; . . ‘ . Kképdn / Xovoro . .
dwpopd viép  dwgopés  edroyng aliag Taylov AmoOepoTikd (CamiéQ) peoynoiog  Keporaiov
T0 GpTI0 Evomoinong RS

52.149.628  (5.701.864) 278.521 - 28.452.193 6.928.290  82.106.768 807.680  82.914.448
- - - - - (30.309.277) (30.309.277) (29.221) (30.338.498)

- 388.018 (503.377) 36.734.630 - (543.520)  36.075.751 284.787  36.360.538

- 388.018 (503.377) 36.734.630 - (30.852.798) 5.766.474 255.566 6.022.040

- - - - (730.161) 730.161 - - -

- - - - (15.000) (248.551) (263.551) (231.683) (495.234)

- - - - (745.161) 481.610 (263.551) (231.683) (495.234)
52.149.628  (5.313.845) (224.856) 36.734.630 27.707.032 (23.442.899) 87.609.691 831.563  88.441.253
52.149.628  (5.313.845) (224.856) 36.734.630  27.707.032 (23.442.899)  87.609.691 831.563  88.441.253
- - - - - (1.830.558) (1.830.558) (16.825)  (1.847.383)

- (375.213) 28.574 (676.551) = 166.418 (856.772) (8.813) (865.586)

- (375.213) 28.574 (676.551) - (1.664.140) (2.687.330) (25.638)  (2.712.969)

- - - (2.198.206) (25.160) 2.223.366 - - |

- - - - - (23.555) (23.555) - (23.555)

- - - (2.198.206) (25.160) 2.199.811 (23.555) - (23.555)
52.149.628  (5.689.059) (196.281) 33.859.873  27.681.872 (22.907.228)  84.898.805 805.924  85.704.729

O1 EMGVVONTOUEVEG GNUELDGELG TTOV AVOPEPOVTOL 0TI GEAMSEC 0md 6 Emg 66 amoTeEloVV avaTOoTUGTO HEPOG TOV
OTKOVOLIK®MV KATOGTAGEWDV.
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EAAHNIKH BIOMHXANIA KAAQAIQN A.E.

®
® CABLEL

Aropkn Kataotaon Metaforav Idiov Keparaiov

(ITood og Evpo)

Ynorowra 1 Iavovepiov 2014

Képdn (Znpige) xprioeng
Aoud cuvolkd Ec0da

ZHVOA0 GUVOLIKAOV £603 MV

Zuvarlayég PHE TOVS PETOHOVS TOV
Kotayopodvrar orevdeiog oty kabapi 05on

Metoapopd anofepaTikdy /S1oavoun

XOvoro 6UVIALAYDV pnE neTdyovg

Ynréroura tnv 31 Aekepppiov 2014

Ynaorowra 1 Iavovapiov 2015

Képdn (Znpige) xproewg
Aoud GuvoMKa G050

2Hvoro GUVOMKAV £6050V

Tovarlayég PHE TOVS PETOHOVS TTOV
Kotayopodvrar orevdeiog oty kabapi 05on
Metapopd amobepatikdv

XOvoro GUVEALAYDV e neTéyovg

Ynoroura tnv 31 Askepfpiov 2015

xfgﬁﬁfp?r:;g}; Amo0gpoTika Aowrd s::\?flf;z‘:]l:sg Zopeopéva X9voro 1dimv
aprio gohoyng aiag Amo0spoTIikG nayiov KkéPON / (Cnuiéc) Keporaiov

52.149.628 202.740 26.457.081 - (1.632.289) 77.177.160

- - - (4.973.618) (4.973.618)

- (641.909) - 15.521.393 (245.724) 14.633.759

(641.909) - 15.521.393 (5.219.341) 9.660.142

- - (601.034) 601.034 -

- - (601.034) 601.034 -

52.149.628 (439.169) 25.856.048 15.521.393 (6.250.597) 86.837.301

52.149.628 (439.169) 25.856.048 15.521.393 (6.250.597) 86.837.301

- - - - (2.736.707) (2.736.707)

- 214.438 - (629.246) 105.564 (309.244)

- 214.438 - (629.246) (2.631.143) (3.045.951)

- - - (1.157.728) 1.157.728 -

- - - (1.157.728) 1.157.728 -

52.149.628 (224.732) 25.856.048 13.734.419 (7.724.012) 83.791.350

Ol EMCVVATTOUEVEG CNUELDGELS TOV OVAPEPOVTOL OTIG OEAIdEG amd 6 £w¢ 66 amotelobv avandoTaoTO HEPOG TMV

OIKOVOUIK®MV KOTOOGTACEWDV.



EAAHNIKA KAAQAIA A.E. ® casLeL’
EAAHNIKH BIOMHXANIA KAAQAIQN A.E.

Katdotaon Tapswokov Poav

OMIAOX ETAIPEIA
(ITocd oc Evpd) Inp. 2015 2014 2015 2014
Tapswakéc poéc amd Aertovpyikéc dpacTnPLoTNTES:
Képdn / (Znwiég) mpo popwv 644.422  (37.927.227) (3.249.903) (7.679.518)
Xéov / (ugiov) mpooapuoyéc yia:
AmooBéoeig mayiov otoryeinv 14,15 14.362.229 9.654.731 5.757.245 4.066.365
Amnocféoelg enyopnynoewv 28 (921.788) (417.408) (480.420) (321.264)
[poPréyerg (Kupimg yio amodEpaTa Kot omaLtnoeLs) 2.986.227 (354.485) 1.763.809 337.545
Amnoteléopora (60080, £08a, kEPSN Kat {Néc) EnevdLTIKNG dpaotnpLotnTag (526.366) 105.907 (1.385.769) (1.374.398)
"‘Ecoda and pepiopata - - (169.200) (12.724.206)
Xpemotikoi toKot Kot cuvapt ££0da 12 21.393.638 16.778.906 11.622.269 10.486.373
(Képdn)/Znwmég amd ndinon HMayiowv 7 (4.783) (12.681) (35.733) (60.245)
Znid amd koraotpoen / Amopeinon mayiov 216.308 11.824.035 155.025 6.153.829
Meimon / (AvEnon) amobepdtmv 4454090  (13.615.681) (14.642.717) (8.960.833)
Meiwon / (Avénon) anartioemv (44.004.260) (6.854.360) (3.802.969) 8.065.463
(Meimon) / AbEnon vroxpe®oemV (TANY SOVEILK®DV) 27.547.830 24.136.452 36.800.362 (18.434.142)
Xpewotikol ToKot Kot cuvaen ££oda katafAnpévo (18.441.403) (14.493.621) (11.281.835) (10.591.717)
Katapinpévor popot = - = -
ZOvoro £16poAOV (EKPOMV) amd AELTOVPYIKES SPOUGTNPLOTNTES 7.706.145 (11.175.432) 21.050.165 (31.036.748)
Tapgwakéc poéc amd erevovTikic dpaoTNPLOTYTES:
Ayopég EVOOUOTOV TEPLOVGLOKOV GTOLYEIOV 14,16 (11.194.744) (31.917.055) (3.620.848) (4.105.033)
Ayopég GHAmV TEPLOVCLAK®Y GToLYEIMY 15 (282.905) (101.389) (151.881) -
IMoAcelg evoduat®v Toyiov 5.007 12.835 37.678 136.304
AvENoN cvppETO DY (78.905) (1.002.000) (14.478.905) (5.114.000)
IMoAcelg coppetoydv 16.462 - 16.462 -
Mepiopata ewonpaydéva 169.200 37.600 169.200 12.724.206
Toéxot mov eompdydniav 22.168 128.421 1.004.871 1.585.328
XHvoLo £16po®V (EKPODV) amd EMEVIVTIKES dpacTnpLoTITES (11.343.717) (32.841.588) (17.023.424) 5.226.805
Tapgwakéc poc amd ypNRATOS0TIKES dPACTNPIOTNTECS:
Mepicpoto TANpobEvTo o€ PETOXOVG TNG HNTPIKNG ETALPEiog - (4.470) - (4.470)
Advero avalnebévto 22.777.020 35.845.779 12.766.041 16.785.103
AmomAnpmun davelspov (6.434.156)  (12.570.042) (4.024.032) (1.066.032)
Eionpa&n enyopnynoemv - 8.030.422 - -
Awbéopa Buyatpikng mov dev evomomfnke - (177.471) - -
Awbéopa Buyatpicng mov e€ayoplotnke 53.863 - - -
MetapoAég ke@araiov ypnpatodoTkdv peddosmv 796.428 (166.641) - -
X1Hvolo £16PpOAV (EKPODOV) AT YPNIOTOSOTIKEG HPAGTNPLOTNTES 17.193.155 30.957.577 8.742.009 15.714.601
KaoOap (neioon) / avénen 6to Topelokd S1o0éc1po Kot 16080vape avtdv 13.555.583 (13.059.442) 12.768.750 (10.095.343)
Topetorkd Stabéoiia Kot 16od0Va ouTdV 6TV opyn TS XPNONS 4.665.337 17.723.902 3.288.773 13.384.115
Suvoddoypotikég Slopopég ota Tapstakd dtudiotpa (5.801) 877 - -
Toperokd dro0écipo Kot 16030vapa aVTAOV 670 TEAOG TNG YPONS 22 18.215.119 4.665.337 16.057.523 3.288.773

O1 EMGVVOTTOUEVEG CNUEIDCELS TTOL OVOPEPOVTOL OTIS GEAIDES 0O 6 £G 66 OTOTEAOVV AVOTOGTAGTO UEPOG TOV OIKOVOUIK®DY KOTUGTAGEMV.
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EAAHNIKA KAAQAIA A.E. ® casLeL’
EAAHNIKH BIOMHXANIA KAAQAIQN A.E.

ZHMEIQSEIS EITI TQN OIKONOMIKQN KATASTAZEQN THZ 31 AEKEMBPIOY 2015

1. ITinpogopieg Yo Tnv ETtanpeia

H Etopeio EAAHNIKA KAAQAIA A.E. ( n Etoupeia) , €xer €dpa tnv EAldda, A. Mecoyeiov 2-4,
Mpyog ABnvaev B’ Ktipro, Abrva.

H EAAHNIKA KAAQAIA A.E kot n pntpwn etaupeio ovtig XAAKOP ALE eivon eionypéveg oto
Xpnuoatotgplo Adnvov. H tedxy untpwcny etarpeioc VIOHALCO SA/NV givar sonypévn oto
ypnuatiotipro EURONEXT tov Behyiov.

H dpeon ko éppeon ooppetoyn otig 31 Askepppiov 2015 oto EAAHNIKA KAAQAIA ¢ XAAKOP
AE. ftav 72,53% (2014: 72,53%), evd 1 dpeon ko ppeon ovppetoyxn s VIOHALCO SA/NV ftav
74,48% (2014: 74,48%).

H Etaipeia ko o1 Buyatpikéc g (epeéng o «Ouilogy) dpactmplorotovvral kvuping otnv EAALGSa kot ot
Povpovio pe v mopayoyn kot Sidfeon mavtdg TOMOL Kol popeng KoAmdimv (evépyelag,
AETIKOWV®VIOKE, vIToPpuyinv KAT.) Kol arotelodv uépog tov Propnyovikod opilov g XAAKOP kat
™m¢ VIOHALCO SA/NV.

2. Bdon mapovciacng Tov EVOTOUPREVOVY OIKOVOIIKAOV KOTUGTACEMY

21  Afqroon Zoppépemong

Ot owovoukég kataotdoelg tov Opidov €xovv ovvraybei pe Paon ta  Awbvr Ilpdtona
Xpnpotookovopkng Avagopds (AILX.A.) kot T gpunveieg tovg 6mwG Exovv viobBeBel omd v
Evponaikn ‘Evoon kot pe fdon v apyf g ocuvexlloptevng dpaotnpotnrog.

O1 01KoVOIKEG KOTAOTAGELS eyKpifnkay and o Aokntiké Zvppovito thv 9" Maptiov 2016 ko £xovv
avoptbel oto Swdiktvo ot devbvvon www.cablel.gr. O kwdwdéc TE.MH g Etopeiog givar
281701000.

2.2  Baon smpérpnong
O1 owovopkés kataotdoelg £xovv ocvvtaybel pe Bacn v apyn TOv 1GTOPIKOD KOGTOVS, EKTOG OO TO

TAPAY®YQ YPNUATOOUKOVOULKA LéETa, To. evodpata Ttaylo (Ouoneda - ymeda, KTiplo Kot pUnyoviiLoTo)
KO TIG ENEVOVGELG GE aKiviTa OV Tapovctalovtat otny 0A0YN a&io.

2.3  Asurtovpyké vépopa

Ot evomompéveg OKOVOLIKEG KOTOoTAoES Topovosidlovior e Evupd, 10 omolo givor to  Agrtovpyikod
voumopo ™ Etopeiog. Oleg or owovopikés mAnpoeopieg mapovoidlovion o Evpd wor €xovv
otpoyyvhomoinbei ot TANGIECTEPT HOVADM, EKTOG OV OVOQEPETOL OLOPOPETIKE OTIG EMUEPOVG
ONUEIDOEL. ATOTEAECUO TOV OVOTEPD GTPOYYVAOTOMOEMV EIvaL VO TOPOTNPOVVTOL UIKPEG SLOPOPES
GTOVG TVOKES TOV £X0VV eveopatmbel otny mapovoa Etnoia Owovopkn ‘Exfeon.

2.4 Xpnon eKTIGE®MV Kol TAPUI0Y DV

H ovvtaén tov owovopkav kotaotdoemv oopemva pe to AJLX.A. amoitel T devépyela EXTIUNGE®V
Kot viwoBéTnon mapadoy®v omd ™ Atoiknon, ot omoieg dVVAVTAL Vo EXNPEAGOVY TA. AOYIGTIKA VTOAOITOL
TOV TEPLOVGLOKMY GTOWEIDV KOl VTOYPEDOEWDV, KaOMG eniong Kot Ta Tocd TV £60dwV Kot €£66mv. Ta
TPOLYLLOTIKO OTOTEAEGILOTO EVOEYETAL VO, SLOPEPOVV OO TIG AVAOTEP® EKTIUNOELG.

O1 ekTnoElg Kot ot oYeTKéG VToBEaelg emaveleTdlovTal Gg TAKTA ¥POVIKA SAGTALOTO. ATOKAMGELS TOV
AOYIOTIKGOV eKTIUNCE®V ovayvopifovtal v mepiodo katd v omoio emave&etdlovtal EpOGOV apopodV
pHovo TV TpEYoVGa TEPI0S0 1 AV 0POPOVY KUl GTIS LEAAOVTIKESG TTEPLOSOVG Ol UTOKAICELG EMnpedlovy TNV
TPEXOVOO, KOl LEAAOVTIKES TEPLODOVE.


http://www.cablel.gr/
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Ot hoyiotikég kpicelg oTig omoieg €xel TpoPel 1 Aoiknon Katd TV EQAPLOYN TOV AOYICTIKOV TOMTIKOV
tov Opilov Kot ot omoieg GVOUEVETOL VO €(OVV TNV ONUAVTIKOTEPN emidpacn ot OKOVOUIKEG
Kartaotdoeig Tov Opirov kot ¢ Etaipeiog givat ot axoiovdeg:

H Awiknon e&etdler tovddyiotov oe oo Pdon €dv voeiototor évoeiEn omopeioong tov Gdiwov
TEPLOVCLUKDV GTOLEIDV TV 0ToiV 1| wEEAUN didpreta (®NG TOVG eival aOPIeTN Kot EPOCOV VPIcTATL
EKTIUA TO VYOG NG, COUPOVA [LE TNV AOYIOTIKY ToALTiKY Tov Opidov. Ta ev Adym dvla eEetdlovton yia
amopeiwon oG HEPOS TNG AVTIGTOYMNG LOVASHS ONMOVPYLNS TOUEWKOV podv. ¢ YeEVIKN apyn, TO
aVAKTAGO mood TG e&eTalopevg povadag dnovpyiog tapeakdv podv (CGU) mpoodiopileton ot
Baon g peyardtepng afiag peta&d g evroyng afiog anopgimpévng katd to kéotog g didbsong (fair
value less cost to sell), kot g a&iog Adyw ypromng (value in use). O Ophog extipd kat apyac v ofio
AOY® xpNONG TNG LOVASOS TAUEWKAY PODY KOl GV TO amOTEAECHA 0TI PBAon avthg TG HeBddov eivat
UEYOADTEPO 0O TO AOYIGTIKO VITOAOUTO, dev TTpoPaivel e exTipnoT TG €0A0YNG a&iog TNG ATOUELMUEVNG
Kotd To KOoTog TG duibeong (fair value less cost to sell).

O &v AMOY® mpoodilopiodg Paciletar o€ EKTINOELS Kal VITOKEIEVEG VTTOBETELG.
Emumdéov,  Aoiknon e&etdlet og kabe ypnon, otn Pdon vrobécemv Kol EKTIUAGEDY, To akOAovDa.:

o T 0OQEMpeg (wég kol VTOAEMpOTIKEG afleg TV amooPESHOV  EVODOUATOV Kol LAV
TEPLOVCLOKDV CTOLYEL®MV

® T0VG AOYOLG oL cvveyilovv va voostnpilovv TV a&loAdynon ®g adPLoTNG TG MEEMUN (ong
eKEIVOV TOV GUA®V TEPLOVCLOKMY OTOEIMV TO ool €lyav KOTA TNV OPYIKN] TOVG OVAYVMPLOT|
agoroynBel mg Exovv adplotn oeéAun Con

® TG OVOKTNOLUES AEIEG TOV CUUUETOYDV TOV ETAPELDY GE BUYATPIKES KOl GUYYEVELS ETALPELES OTIG
atopkés Owovopkés Kataotdoelg kabdg Kot oe emevodoelg e Aowmég etaipeieg 1060 OTIG
atopikég 660 Kot 6Tig evorompéveg Owovopkég Kataotdoelg

® 70 VYOG TV TPoPAEYERV Yio amolnuimon TpocmTKod AdY® €£660V amd TV VINPEsia, Yo POPO
ELG0ONLOITOG OVEAEYKTOV QOPOAOYIKA YpHCEWDV, Y10 amaSiopuéva 1 Bpadémg Kivoduevo arobépota
Ko Yo enidikes vwobécelg

® TNV OVOKTNGOTNTO TG AVOBUAAOLEVIC POPOLOYIKTG OTOATIONG.

Ot k0Opteg myéc apefardtrog yio tov Opto kot v Etoupeion katd v nuepounvio Katdptiong tov
Owovopkmv Kataotdoemv Kot ot omoieg evogyetat va €(ouv GNUAVTIKY EMOPCT) 0TI AOYIoTIKEG a&ieg
TOV TEPLOVCLAKMV GTOEIDV KOl TOV VTOYPEDCEMV, POPOVV:

o Vv OQEAMUN oM TOV amocPESLOV EVOOUATOV Kol ADA®MY TEPIOVCLOKOV oTolyEinv (Enueioon
14,15)

® TIG EKTIUNCELG Y10 TNV OVOKTNOOTNTO TOV OTOITNOE®Y 0t avoPaiidpevn eoporoyio (Enueimon
19)

o TIC eMoQhAElEg oo eldTeg (Enpeinon 31.1)
® TNV EMUETPNOT] TV VTOYPEDGEMY GTO TPOCSHOTIKO AOY® ££080v amd Tnv vanpesia (Enueiwon 27)

e ToVG AdYOLG oL cuveyifovv va vtootnpilovv TV a&loAdyNoN OG AOPLETNG TG WEEMUN {ONG TG
adgwog xpnong tov Awéva oto Xovodkt Kopwbiog kot tg Epnopwrg Enovopiog “FULGOR”
(Enueiowon 15)

o 1oV éAeY)0 OMOUEIDMONG TOV ADAMV TEPLOVGLOK®Y GTOLYEIMV TV 0Toi®V 1 @PEALUN dtdpketa (oNG
Tovg givon adplot (Enpeioon 15)
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3. Néa tpoTUTO, OLEPUNVELEG KOL TPOTOTOINGT] VPIGTANEVOV TPOTVAWMV

O1 AOYI0TIKES apYEG OV YPTCULOTOMONKOV Y10l TNV TPOETOLAGIO KOL TV TOPOVGLOoT] QVTOV TOV
OLKOVOLLIKMV KATOOTACEMV EIVOL GLVETELS [1E QVTEG TTOV XPTCLOTOMON KAV Yia TN cOvTadn TV
owoVoOUIK®V Kataotaoemv TG Etatpeiag kot tov Opilov yia v yprion mov éanée otig 31 Aexepfpiov
tov 2014, pe e€aipeon v EQUpPLOYN TOV VEOV TPOTOHTMOV Kol SIEPUNVEIDY TOL AVOPEPOVTOL TAPAKAT®, 1
EQOPLLOYN TOV OTOI®V EIVOL VTOYPEMTIKN Y10 TIG ETNOLES OIKOVOLIKEG KOTACTAGELS TOL EEKLVOVV TNV 1
petd v 1 Iavovapiov 2015 ko giyav aonpoavin 1 LNOeVIK EMIOPACT] OTLS OIKOVOUKES KATAGTAGELS TOV
Opnirov kot ¢ Etatpeiag:

AAII 19 (Tpomomoinon) «Ilapoyés o Epyalopévovg»: H meplopiopévov 6Komol TpomomoGELs TV
TPOTOTTOV OPOPOVV OTIG EICQOPEG EPYULOUEVOV 1) TPIT®V GE TPOYPAUIOTO KADOPIGUEVOV TOPOYDV.
160G TV TPOTOTOGEDY EIVOL VO, ATAOTOOEL TOV AOYIOTIKO XEIPIGUO Y10 TIG EICPOPEG EKEIVEG TOV OEV
e&optavTol and Tov aplipd eTdv Tpoimnpeciog Tav epyaloptévov, OTMS Yo TAPASELYLLO Ol EIGPOPES TV
gpyalopévav Tov vroroyifovtatl cOpemva pe éva otafepd TocooTd ent Tov HicHov Kot ot omoleg
HUTopoBV va avayvopilovTot aQalpeTikd Tov KOGTOVG VINPESING TV Tepiodo oty omoia avTég
opeidovTat.

Emjoieg Beltiwoeig Kokrog 2010 - 2012:

O TapOKAT® TPOTOTOMOELS TEPLYPAPOVV TIG CNUAVTIKOTEPEG AAAAYES TTOV VIEIGEPYOVTOL MG
eMaKOA0V00 TV 0mToTEAEGUAT®V TOL KOKAOL 2010-2012 ToV £THGIOV TPOYPAUUATOS PEATIOCEDY TOV
SAAIL

AIIXA 2 «ITapoyéc mov &aptdvtal omd Ty ofia Tov petoy®d@v»: H tpomonoinon dievkpviletl tov
oplopd G «TpoimdBecN KATOYVPWONG Kot 0pilel SLoKPLTd TOV «OpOo OTAS0CNE» KOl TOV «OPO
VN PECIOGY.

AITXA 3 «Xvvevaeelg emyeipioeeovy: H tpomomoinomn dievkpvilel mmg 1 vmoypEwon yio evOEXOLEVO
Tipmpe To omoio TANPOL TOV OPIGHO TOV YPNULATOOIKOVOULKOD GTOLEIOL Ta&VOUEITAL MG
YPNLOTOOIKOVOULKT VITOYPEMOT 1| ™G aTotyeio g kabapng B€ong Paon tov opiopdv Tov AAIT 32
«Xpnpatootkovopkd pécsa: Iapovsicony. Exiong dievkpwvilel mmg kdbe evdeydpevo tipunua,
YPNUOTOOIKOVOULKO Kat i), TOL dgV givar oTotygio ¢ kabapng 0omng empetpdror otnv gvAoyn a&ia
HECM TV OMOTEAEGLATOV.

AIIXA 8 «Agwrrovpykoi Topgicy: H tpomonoinon anaitel T yvOGTONONON TOV EKTIUACE®V TNG
droiknong 66ov apopd v cuvddpoion Tav Asttovpyikdv Topémv. H tportomoinon digvkpwvilel, emiong,
OTL 1 OVTOTNTO TPEMEL VAL TOPEYEL TN CLLPAOVIO TOV GLVOAOL TOV TEPLOVGLOKDV GTOLYEIOV TV TPOG
TOPOVGLUGT] TOUEMV UE TO TEPLOVCLUKO GTOLXELD TNG OVIOTNTAS, LOVO €AV TOL TEPLOVGLUKE GTOXELD TOV
TOHEN TOPOLGLALOVTOL TOKTIKAL.

AIIXA 13 «kEmpétpnon edrhoyng a&iac»: H tpomonoinon devkpwviletl 6Tt 1o TpdTLMO dev OmoKAEiet T
SuvaTOTNTO TNG ETUETPNONG PPoyLTPOOEG LMY ATAITHCEMY KOl VTOYPEDCEMY GTO, TOGE TOV TYOAOYI®V
G€ TEPUTMOELG OOV 1| EMATMOOT TNG TPOEEOPANONG Elval Ao HOVTN.

AAII 16 «kEvodpoto wayio» kot AAIL 38 «Avia weproverokd etoyycion: Kat 1o 600 mpodTuma
TPOTOTOMONKAV TPOKEWEVOL VO SIEVKPIVIGTEL 0 TPOTOG e TOV 0Toio avTipeTonifovtal 1) Tpo
amocPécev AoyloTikn] a&io TOL TEPLOVCLAKOD GTOLEIOL KOl Ol GUGCMPEVUEVESG OTOCPECELS OTAV Lol
OLKOVOULIKT OVTOTNTA 0KOAOoVOEL 1 PEBOdO TG avampocapLoYNG.

AAII 24 «I'vOoTOTOUGELS GVVOEIENEVOV PEP®DV»: To TPOTLTIO TPOTOTOMONKE TPOKEEVOL VL
GUUTEPIAGPEL OC GUVIEIEUEVO HEPOG LiaL ETAPEID TTOV TAPEYEL VINPEGIES PAGKOD SLOTKNTIKOD GTEAEYOVS
GTIV OIKOVOMIKT OVTOTNTO 1] GTNV UNTPIKN ETOLPEID TG OUKOVOLUKAG OVTOTNTOC.
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ZHMEIQSEIS EITI TQN OIKONOMIKQN KATASTAZEQN THZ 31 AEKEMBPIOY 2015

Emioieg Behtidoeig o AIIXA, kdxrog 2011-2013:

Ot TapaKdT® TPOTOTOGELS TEPLYPAPOVV TIG CNUAVTIKOTEPEG AAAAYEG TTOV VIEICEPYOVTOL O
eMaKOA0V00 TV 0mToTEAEGHAT®V TOL KOKAOL 2011-2013 TOV €TI0V TPOYPAUUATOG PEATIOCEDY TOV
SAAIL

AIIXA 3 «Xvvevaeelg emyeipnoeovy: H tpomomoinomn dievkpvilet 6t to AIIXA 3 e€aupei and 1o medio
EQOPLLOYNG TOV, TOV AOYLIOTIKO YEPIGUO CYNUATIGLOD LG OO KOWVOU CULOOVING GTLS OIKOVOUKEG
KOTAOTAGELS TNG 10106 TG amd Kooy GUUPOVING.

AIIXA 13 «kEmpétpnon EVroyng A&iagy»: Aevkpviletar 6Tt to Tedio epappoyng g e&aipgong tov
xopToeLAaKiov wov opiletatl oty mapdypago 52 tov AIIXA 13 mepilappdvet dAeg T1g svpPacelg Tov
eumintouv 610 medio epapproyng tov AAIL 39 «Xpnpotoowovopkd Méca: Avayvopion kot
Empétpnony», 1 1o AIIXA 9 «Xpnuatootkovoutkd Méoay, ave&aptnta omd to av TAnpodv Tov opiopd
TOV YPNIUOTOOIKOVOUIK®Y TEPLOVGLOKMV GTOYEIDV 1 VIToYpe®GEDY OntmG opilovtat oto AAIT 32
«Xpnparootkovopkd Méoa: Iapovoioon».

AAII 40 «kEmevdvoeic og axivnton: H tpomomoinom dievkpwvilel 01t 6tav pio cuykekpyévn cuvoiloyn
TANPO1 TOVG OPLGLLOVG TOGO TNG CLVEVMGNG EMLYEPNCEWDV, OTWG opiletat oto AIIXA 3 «Zvvevdoelg
EMYEPNOEDOVY» OGO KL TNG EXEVOVONG G€ aKivnTa, OTtmg opiletar oto AAIT 40 «Emevdioelg og akivnton,
toTE amorteitan 1 EExOPIOT EPAPLOYT Kot TV dVO TPOTHTMV, AveEAPTNTA LETAED TOVG.

[péTvma Kow ALEPPUIVEIES VTOYPEMTIKG VL0 PETAYEVECTEPES TEPLOOOVG:

SVyKeKPIEVE VEQ AOYIOTIKG TPOTLTO, KoL dlepunVveieg Exovv dnpootevbet, ta omoia dev gival
VIOYPEMTIKA Yio TN xpnon mov EAnge otig 31 Agkepfpiov 2015 kot dev Exovv viobe el vopitepa and
tov Opuho. O Opihog epguva Ty eMidpact TOV VE®V TPOTOHTMOV KoL TPOTOTOIGEDV GTIC OLKOVOUIKEG TOV
KOTAOTAGELG, YOPIg akdpa vo £yl ektiundei Tuyov enidpacn oty owovopikn 0éon tov Opilov Kot g
Etatpeiag. Aev vdapyovv Ghda mpdTuma, To omoia dgv Exovy tebel axdpo o€ 160, To 0TOi0 AVOUEVETOL VO
£€YOUV GNUOVTIKY EMiNT@oT 6Tov OpAo v tpéyovca 1 o LEALOVTIKEG TEPLOSOVG KOL GE GUVAAAAYES TOV
TpoPAenOEVOL LEAAOVTOG.

AITIXA 9 «Xpnpoatoowkovopkd Méca» Kol petayevéotepes Tponomouosls 6to AIIXA 9 ko AIIXA 7
(spappoletat oTig eTNGIEG AOYIOTIKESG TEPLOdOVG TTOL Eekivovv v 1| petd v 1 lavovapiov 2018): H
oplotikn ékdoon Tov AIIXA 9, n omoia TEPIEXEL TIC AOYIOTIKEG APYES Y10, T YPTUATOOIKOVOULKE HECT,
avtikodiotd 1o AAII 39. To wpdtumo mephopfavet TIC AOYIOTIKEG apyEG 6TOVG akOAOVOOLS TOELS:
Ta&wounon kot empérpnon: Ta ypNUATOOIKOVOUIKE TTEPIOVTlakd oTotyeio Tagvopovvral fdost Tov
EMYEPTUOTIKOD LOVTELOV GTO OTTOI0 SLAKPOTOVVTOL KOL TOV YOPUKTNPLOTIKOV TOV CUUPUTIKOV
TOUELNKOV podV Tovg. H ékdoon tov AITXA 9 (2014) siodyel v Kotnyopio «gvAoyng a&iog Héow
AOIT®V GUVOAIK®V £GOSMV» Y10 OPIOUEVE XPEOYPAPa. O ¥PTLLOTOOIKOVOUIKEG VITOYPEDCELS
ta&wopovvtat pe Topdpoto Tpomo 6mms oto AAIL 39, wotds0 VIdpPYoVY S0PoPEG G TPOG TNV
EMPETPION TOV TUGTMOTIKOD KIVOVVOL TNG OVTOTNTOG.

Anopeioon: H ékdoomn tov AIIXA 9 (2014) giodyel o TpOGEYYION «OVAUEVOUEVOV TGTOTIKOV (NIdV»
YlOL TV EMPETPNOT TG OTOUEIMONG TOV YPNIULATOOIKOVOUIK®Y TEPLOVGLAKMY oTorygiv. Etot dev elvat
TAEOV amapaitnTo Vo TPonyNOel £va TOTOTIKG YEYOVOS Y10 VoL avayvopLoTel o miototikn {npio. H
Aoyiotikn avtiotdduong. Ewodyet o mpocéyyion g AOYIoTIKNG avTIoTAO UGG TTOL £YEL OYEOAGTEL Yia
va. e0OVYPAUICTEL TEPIGGOTEPO LE TO TG O1 OIKOVOLIKEG OVTOTNTEG AVAAUUPAVOLV dpacTNPLOTNTES
dloelplong Kvduvou KT TNV OVEANYT YPTNLATOOTKOVOLIKMY KOl 11 ¥PNHOTOOTKOVOLUK®V KIVOUV®V.
Awypaen: Ot kavoveg yio TV Sy popn YP1UOTOOTKOVOUIK®MY TEPIOVCIOKMY GTOYEIMV Kol VTOYPEDCEDMV
petapépbnioy amd to AAIT 39.

AIIXA 15 «Ecoda andé Zopporora pe Mehateey (epapproletal 6TiG TNOES AOYIOTIKEG TEPLOSOVG TOV
Eexctvoov v 1) petd v 1 lavovapiov 2018): To ATIXA 15 mapéyet éva eviaio HOVTEAO apydV OV
Bacileton og mévte Prpota Kot o omoio Oa wpémel vor epopproletar o€ OAEG TIG CLUPACELS [LE TOVG
nmerdteg. Ta mévte Pripata oto poviédo £xovv wg eéng: Ilpocdiopiote ™ cvuPaoct pe Tov merdrn,
EVTOTIOTE TIG VIOYPEMGELG EKTELEONG TNG GVUPaoNS, KabopioTe TNV TG TG GCUVOARAYNG, KOTOVEIETE
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TO TIUN O TNG GUVAALAYTS GTA SLAPOPa GTASLE OAOKANPMGNG TOL GLHPBOANIOV KOl TEAOG AVOYVOPIGTE TO
£6000 OTAV 1] OVTOTNTO, IKOVOTOMGEL TNV VITOYPEWOT| 0modoons. Ermpoctétac napéyetat kabodnynon
o€ Béparta OTmG TO YPOVIKO GNUEI0 GTO OTTOI0 KATOYWPEITOL TO £56000, TO AOYIGTIKO XEPIGHO TOV
HETAPANTOD TIUALOTOG, TO KOGTOG Y10, TNV EKTANPMGCT KoL TNV avaAnyn copfacns Kot Siipopa Guvoen
Bépata. Eniong eiodyovrar véeg yvootoromoels. To mpdtumo dev €xet vioBetBel and v Evporaikn
‘Evoon.

AIIXA 16 «Mi60d010» (e@oppoletar 6TIS ETNOES AOYIOTIKES TEPLOSOVG TTOL EEKvOLV TNV 1| Letd v 1
Iavovapiov 2019): To AIIXA 16 £kd60nke tov lavovdpro tov 2016 kot aviikabiotd To AAIT 17. Zromdg
TOVL TTPOTHTTOL givan va eEACPUAIGEL OTL Ot LIGHMOTEG KOt 0L EKUIGOOTEG TOPEXOLY PN O TANPOPOPNON
7OV TAPOVGLALEL EDAOYO TV OVGIN TOV GUVAAALYDV TTOL aPopovV peBmacelg. To AITXA 16 eisdyset éva
€V10{o HLOVTELOD Y10, TO AOYIOTIKO YEPIOUO amd TNV TALVPE TOV HoB®T, TO omoio anattei 0 GHOTNG va
avayvopilel TEPLOVGLOKE GTOLYEIN KOt VTOYPEDCELS Y10, OAEG TIC GLUPACELS obdoemv pe SibpKeLo, Avm
TOV 12 unvov, eKTOg €0V TO VITOKEILEVO TEPLOVGIOKO GTOLXEID Elval Un oNUOVTIKNG a&lag. ZyeTikd e To
AOY1GTIKO YEPIOUO amd TV TAEVPE TOL eKUIoBOT, To AITXA 16 VEOUOTOVEL OVGLOGTIKG TIG OTALTIGELG
tov AAIT 17. Emopévac, o expicfotig cvveyilet va katnyoplomotel Tig cupPacels pobmoewy o
AEITOVPYIKES KoL YPNUATOOOTIKES OOMGELS Kol Vo akoAoLOEL d1apopeTikd AOYIOTIKO YEPIOUD Yio KAOE
tomo ovuPaocng. To mpodTumo dev £xet vioBetnBei axcdun and v E.E..

AIIXA 11 (Tpomomoincn) «Amd Kovov Zop@viesy (epappoletal oTiC ETNOLES AOYIOTIKEG TEPLOSOVG
mov Eekvodv v N petd v 1 Iavovapiov 2016): To AITXA 11 Tpomomoteitat amaitdVING 0 0yOPUGTNG
EVOG GUUQEPOVTOG GE LU0, O KOO EAEYYOLEVT] OVTOTNTO, GTNV OTTOi0, 1] SPAGTNPLOTNTO ATOTEAET pLioL
enmyeipnon (6mwg opiletar ato AIIXA 3 Tuvevaoeig Enyelproev), vo epapocel OAEG TIC AOYIOTIKEG
apyEG GUVEVACEMVY EMYEPNGE®V OV TeplAapPdvovtal oto ATIXA 3 kot og dAla ATLX.A., pe e&aipeon
EKEIVES TIC AOYIOTIKEG apyEG OV €pyovTal 6€ GVYKpovoT pe ta oplopevo oto AIIXA 11. Emmpoofétacn
tpononoinem opilel vo yvoaetomolodvTot ot TAnpogopieg mov amartovvtat amd to AIIXA 3 kot GAla
ATLX.A. Y10 TIG GUVEVAOOELG EMYEIPTICEMV.

AAII 16 «kEvoopoaroe Iaywo» kor AAIL 38 «Avia Ieprovoraxd Xrorygio» (Tpomomoinon)
(spappoletar otig TNO1EG AOYIOTIKES TEPLOdOVG TTOL Eekvouy v 1| petd v 1 lavovapiov 2016): Avtég
01 Tpomomom ol dtevkpviouv 6Tl N xpnon pebddwv Paciouévav ota £60d0 dev eival KATAAANAES Yo
TOV VTOAOYIGUO TOV ATOGPECEDV EVOG TEPLOVGLOKOV GTOLYEIOV Kat EMIoNG dlevKPVIlovy TG TO £50d0
dev Bempovvrar KatdAANAN Bdon expéTpnong e avAA®ONS TOV OIKOVOULIK®MY 0PEADY TOV
EVOOUOTMOVOVTOL GE £VOL AVLAO TEPLOVGLOKO GTOLYETD.

AAII 27 (Tpomomoinon) Atopikég Owovopkéc Kataotdosig - pé0ooog g kabapig 0<omng
(epappoletol otig £THO1EG AOYIOTIKEG TEPLOdOVE TTOL EgKvovv TV 1 petd v 1 Iavovapiov 2016):
Tpononoteitor to AAIL 27 ®GTE Vo EXTPENEL TNV ETAOYT AOYIOTIKOTOINGNG TV EMEVOVCEDY GE
Buyatpucés, kowompa&ieg kol cuyyeveig eTapeieg pe tnv péBodo g kabapng BEoNG OTIC ATOLUKES
OTKOVOIKEG KATAGTACELS,

AAII 1 (Tpomomomjosis) “I'vootomomeeirs” (epaploletal 6TIG ETNOLEG AOYIGTIKEG TEPLOSOVG TOV
Eextvoov v 1 petd v 1 lavovapiov 2016): Ot tpomomomoetg dievkpvifouv Tig 0dnyieg tov AAIT 1
GYETIKA [LE TIG £VVOLEG TNG OTUAVTIKOTNTAS KOl TNG GLYKEVIPMONG, TV TAPOLGIOCT) TV LEPIKDV
afpotopdTmV, TNV G0N TOV OIKOVOLIK®OV KATUGTACE®DY KOl TIG YVOOTOTOWCELS TWV AOYICTIKOV
TOMTIKADV.

AIIXA 10, AIIXA 12 ko1 AAII 28 (Tpomomounjosic) “Etarpeieg enevovocwv: E@appoyn g
omoAlayng amd Ty vroypéwon evomoinons” (eapuoleTol oTIC ETNGIEG AOYIOTIKEG TEPLOGOVE TOV
Eexctvoov v 1 petd v 1 lavovapiov 2016): Ot tpomomomoetg dievkpviouv TV QopproYN TG
ATOALOYTG TOV ETOPEIDV ETEVOIVOEMV KOt TOV BUYQTPIK®V TOVG 0o TV VoY PEMON evomoinomng. Ot
Tpomomomaoelg dev Eyovv vioBetnBel akoun omd v E.E..
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Kvoxiog Etiiciov Behtidocwv g AIIXA 2012-2014 (epappoletor oTig eTHO1EG AOYIOTIKEG TEPLOSOVG
nov Eekvobv v N petd v 1 Lavovapiov 2016): O Kokiog Emoiov Beltiboswv oe ATIXA 2012-2014
KGvel tpomomomoel ota akoiovBa mpodTumaAIIXA 5 «Mn kukAo@OopohVTo TEPIOVGLOKE GTOLKElN
SLOKPATOVUEVA TPOG TTMOANGT) Kol S10KOTEIGES SPASTNPLOTNTESH

—  AIIXA 5 «Mn kokAo@opovvTa TEPLOVGLOKA GTOLYELD SIAKPATOVLEVO TPOG TAOANGCT KOl

dwkomeioeg SpacTnPLOTNTES.

-  AIIXA 7 «Xpnporoowkovopkd péca: I'voostomomoeioy»

—  AAII 19 lapoyég oe epyalopévousy

—  AAII 34 «Evdidpieon ypnULOTOOIKOVOLLKT ovOpopEn

4. Ipovtikég LoYloTIKEG apyEs

O1 LoY1oTIKEG TOAMTIKEG TTOV TOPATIOEVTOL TAPAKAT® £XOVV EQPUPLOCTEL Lle CLVERELN GE OAES TIC TEPLOOOVG
mov mapovotdloviatl og avtés TG Owovopkég Kataotdoelg kat £xouv eQaplooTel pe CUVETELN O OAEG
T1G eTaupeieg Tov Opidov.

4.1 Baon evomoinong

(0) ZuvevaoELg ETTLYELPICEDV

O e€ayopég Buyatpikdy etapidv Aoyilovtar Pdoel ¢ pebddov e&ayopdg katd v muepounvia g
amoOKTNONG, MUEPOUNVia KT TNV omoio. 0 €Aeyyog petagépetal otov Optho. Eleyyog elvan n dvvoun
e£ovciag TOV AEITOVPYIKDY KOl YPNUATOOIKOVOUIKAOY TOMTIKOV LIOG ETYEIPNONG DOTE VO, ATTOPEPOVY
0@éAN amd ™ Spactnpotta ™. o va ektuncel tov éheyyxo, o Outhog Aoufdvel vadyn tov mhova
SIKOLDUOTO YOOV TTOV  Umopoby va eEacknBoby TPV T AMYn GNUOVTIKAOV OTOQPAGEDY Y10, TIG OVATEP®D
dpaotnpiomreg g Etapeiac.

H vrepa&io katd v nuepounvia g andktnong vroroyiletar og:

. H ebhoyn a&ia Tov Tippotog ayopds, TAéov

. Tng a&iog TV SIKUOUATOV pHeoyNeiog oty amoKTtduevn Buyatpikn, peiov

. Tnv edloyn a&ia Tov dikaopdtov peoyneiog Tpw v e&oyopd g Buyatpikng, oe mepinTwon
oTadLKNG e&ayopds

. Tnv gdhoyn a&lo TOV avayvopICYL®OV TEPLOVGLAKMV CTOEIDV KOl VITOYPEDCEMV TOV ATOKTNONKAY.

Av vmapyer apvntikny vrepadion 10te €va KEPSOG KATOXWMPEITAL GUESO OTNY KATACTOGCT AOYOPLOGUOD
amotedecpdtav. Tvxdv é£00a OV GLUVIEoVTAL AUEST, e TNV eE0YOPA KOTOX®PEITOL AUECH GTNV KOTAGTOOM
Aoyaplacpol amotedecpudtav. Tuydv evdeydpevo kd66Tog oyopds avayvopiletar oty €ddloyn tov a&ia
KOTA TNV Npepopunvio T¢ omdKINOoNG.

(B) AoY10TIKI] TOV UTOKTI|CEDV SIKULOUATOV HELOYNPLOG

Ot anokTNoES SIKOMUATOV peloyneiog Aoyiloviol g cUVOALAYEG HETOXMOV KOl TOV TOGOGTOV TOVG KOt
katd cuvénela dev avayvopiletor viepa&io o€ TETOOL €i00VE GLVOALAYES.

(Y) Ouyatpikés eTonpeieg

Ouyatpikég eTapieg eival ot etarpieg otig onoieg 0 Oplog, aueca 1 EUPECH, EAEYYEL TNV OLKOVOLIKT KoL
Aertovpyikn] tovg moAttikn. Ot Buyatpucég etaipieg evomolovviar TApmg (oA evomoinon) omd v
nuepouNnvio. KoTd TNV omoio amoKTdtol 0 EAEYYXOC €T’ ALTMOV KOl TODOLV VO, EVOTOLOLVTOL OO TNV
NUEPOUNVia TOV TETO10G EAEYYOG dEV VYIGTATOL.

2TIC 0IKOVOIKEG TG KotaoTdoels, N Etapeia amotipd t1g ovppetoyés oe Buyatpikég etoupieg 6to KOGTOG
KTNOoNG.
(0) Ardrera eréyyov
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Ye mepintmon andAelag eAEyyov g Buyoatpikng, o Opthog madel TV ovayvdOPLoT] TOV TEPIOVGLUK®OV
GTOYEIDMV KOl VTOYPEDCEDY TNG BLYNTPIKNG KOL TO OVTIGTOLYO TOGOGTH SIKAIOUATOV LELOYNPIOG OXETIKA
pe v Bvyatpukn. Toyxov Sweopd omd TNV amdAEl. EAEYYOV KOTOXMPEITOL GTO OTOTEAECUATO. XE
nepintoon mwov o OpAog datnproel KAmO0 TOGOGTO GUUUETOXNG GTNV TPONYovpeVT Buyotpikn TOTE N
GUUUETOYN owTH omekovileTor oty edAoyn ol TV MUEPO OTMOAELNG TOL €AEYYXOVL. ZTN GULVEXELN
amewoviletan pe v puéBodo g kabaprng BEong Omme (o cuyyevn etarpeio 1 oav ototyeio dabécipo Tpog
TOANOT OVEAOYOL LLE TV GUULETOYN OE QUTY.

() Xvyyeveic eTapeieg

Yvyyevelg elvar ot gtaupieg, otig omoleg 0 OpAog €xel 0VGLOAN EMPPOT, AALG OYL EAEYYO, TO OTOIO YEVIKA
woybel 6Tav To TOGOOTH CLUUETOYNG Kupaivovtal petaly 20% kot 50% tov dikaopdtov yReov. Ot
eMeVOVOELS OE OLYYeVElG etalpieg AoyloTIKOTOOVVTAL HE TV péBodo ¢ kabapng Béong xar opykd
avayvepilovtol 6To K66T10g KTHoews. O AOYaplaciog TmV ETEVOVGEDY GE GLYYEVELG etarpie meptiapfavet
kot v vaepadio mov mpoikvye katd TV efayopd (Hetmpévn pe toyov {nuieg amopcioong). XTig
EVOTIOMUEVEG OIKOVOUIKEG KOTooTaoelg 0 Ophog ametkovilel v ovaloyic 6To OTOTELEGLOTO KOl GTO
GUVOMKO €GO O, LETA TIC TUYOV TPOGOUPHOYES OTIG AOYIOTIKEG apyEG Yo VoL Eival GUYKPIGILOL [LE 0T TOV
Opidov amd v nuepopnvio amdKTNON CNUAVTIKNAG ETLPPONG LEYPL TIV MUEPOUNVIO TTOV TNV XAVOLLE. XTNV
mepintwon mov 1o pepidto tov Opidov ent Tov Inudv pog cvyyevovg etatpeiag vrepPel v alo g
enévdvong oe autr, dev avayvopilovtor emmAéov (npéc, exToc €dv €xouv yivel mANPOUEG 1 Exovv
avoneOel Tepattépm decUEVTELS Yio Aoyoplaod TNG.

2T1G 0OIKOVOIKEG TG KaTaoTdoes, N Etalpela amotind Tig ocvppetoyés oe cvyyevelg etapieg 6to KOGTOG
KTNONG.

(6T) ATOAOLPT] OLETUPIKAOV CUVIAAOY DV

Ot cuvodhoyég Kot To VToAoTa KaOMG Kol To, |1 TPOYUOTOTOmIEVE, KEPON Kot {nuieg mov TpokHTTOVY
peta&d Tov etoupidv tov Ouilov amodeipovtot katd v evonoinon. Ta un npaypatoromdéviao k€PN yo
ouvaALaYEG HeTAED TOV GLYYEVAV ETAIPEIDV ATUAEIPOVTOL £VOVTL TOV TOGOGTOV GLUUETOYXNS Tov Ouilov
ot ovyyev Etaupeio. Or pun mpaypoatomompéveg (npiés, emiong omaAeipovtal, ektdg €6v 1 GLVOAAGYN
napovotdlel evdeielc amopeimong, Tov petafiPacdiviog meplovsiakol aroyeiov.

© Emyaipnioeg oto Eotepikd

Ot Iocoloywopol TV €TOUPEDOV OV OPACTNPLOTOOVVTAL OT0 €£MTEPIKO Kot TePAaPavovtal otV
gvomoinon petatpémovtal o€ Evpd pe fdon ) cvvaAlaypotiky wotiio TG nuepounviag kAesitotog
tov Iooroyiopov. Ta £é00da Kot To €000 TOV AVOTEP® €TalpeldV petoTpémoviotr oe Evpd pe fdon
péon T tov EEVOL VOUICUOTOC KOTA T OAPKELL TG YPNOEMG.

Ot cvvaldaypotikés dtagopés avayvapilovtar amevbeiag oty kabapn 0éon kat epgavilovior og
Waitepo Aoyapracpd oy Katdotaon Metaforov 1diov Keparaiov. Otov mtoindel pio etoipeior Tov
eEmTEPKOD, TO GYNUOTICUEVO oty Kabap1| 0Eom amoBepatikd LeETAPEPETOL GTO OMOTEAEGLOTO Y PIOEWG,.

4.2 Zévo vopopo.

(0) Zvvarrayés Kar vworora,

Ot cvvorroyég oe E€va vopiopato HETOTPEMOVTOL GTO VOUIGHO Agttovpyiog tng Etaipeioc, Pdocel tov
WCOTYU®MV 7oL oYboLY KoTd TV muepounvie g kéOBe ovvariayne. Képdn ko {nuég omd
GUVOALOYUATIKEG SLOPOPEG Ol OTOIEG TPOKVATOLY OO TNV €£OPANCT TETOLOV GLUVOALOYDV KOl OO TN
LETATPOTN TMV YPNUATIKAOV GTOLEIMV EVEPYNTIKOD KOl VITOYPEDCEMV OV €ival o€ £EVO VOLUGHO [E TIG
GUVOALOYUATIKEG 100TYLiEG OV 1oYOOVY KATA TNV MUEPOUNVID 1GOAOYIGHOD, ovayvopilovtal otnv
KATAOTOGT AOYOPLUGHOD OTOTEAEGUATOV.

(B) Zvvordrayég pe etarpeieg Tov Opirlov pe Giro vopopo
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H petotpont] T@V OIKOVOUIK®Y KOTAGTACE®Y TV €TaUpldv Tov Opidov (kapio €k T@V omoimv dev &iye

vopopo vepTANO®PIGTIKNG OKOVOUING), Ol OToieg €YoVV JAPOPETIKO AELTOVPYIKO VOUIOUO OTO TO

vopopa Tapovsioons tov Opilov yiverol mg e&ng:

. Ta mepovoakd otoyyeio kor vmoypedoelg meptiapfavopuévng g vrepoliog Kot TV
AVOTPOGUPLOYDV €VA0YNG a&iag Tov TPoKOITOVY KATA TNV gvomoinon petatpémovtal o€ Evpd pe
Baon v emionun T tov EEVOL VORIGUATOG TOV GYVEL KATA TV NULEPOUNVIO TOV IGOAOYIGLLOV.

. Ta éc0da kKot ta €€0da TV Buyatpikdv eE@Ttepkod petatpémovior oe Evpd pe tn péon wotipia
ToL EEVOL VOIGUATOG KOTA TNV ddpKeLe TG TEPLOdOV Kot

. Ol TPOKVTTOVGEG GUVAALAYLOTIKEG dlopopég kataympovvtal ota 16w Kepdhowa oy ypapun
ZOVOAAYHOTIKES dlapopég evomoinong Eévav Buyatpikdy’ Kol LETAPEPOVTIOL GTO OMOTEAEGILOTO
UE TNV TOANGT TOV ETAUPLDYV CVTAV.

4.3 Xp1N1LaTOOIKOVOIIKG TEPLOVGLOKA GTOLYEIN.

(0) Mn mopaymyo (pnIHoTO0LKOVOIKE péca

Ta xpNUOTOOIKOVOIKE HEGH EKTOG TMOV TOPUYDY®OV OTOTEAOVVTOL OO UETOYES Kol Aoud ypedypoeo,
OMOLTNOES Kol omd AOWTEG OMOUTNOELS, TOUEID Kol TOUEWKE 1G0SUVOLE, OGVEL KOl HOKPOYPOVIES
VIOYPEDGELS, EUTOPIKEG Kal Aowég vroypedoels. Ta ototyeio avtd tagvopodvtol omd tov Optho pe Pdon
70 6komd Yo Tov omoio amoktOnKay. H Atoiknon arnopocilel v katdAANAn ta&vounon g enévovong
Kkatd 1o xpdvo amdktnong te. Ot emevdvcelg dtaypdpovtal OTav T SIKOMUOTe EloTPasng TOUELNK®DY
podv amd Tig emevovoelg Ayovv N petafifalovral kot o Outhog éxel petofipdoel ovolmdDg 6AOVG TOVG
KWOOVOUG KOl TO OQEAN 7OV cuvemdyetor 1 BOKTNGio. ApPYIKG TO YPNUATOOIKOVOUIKG GTotXEin
avayvepilovtor oty edloyn a&io. TOLg GLUV TO KOGTOG OTOKTNONG TOVG Le e£aipecn avtd mov gival o€
gbhoyn a&la. H empétpnon tov otoyeiov yivetar avaloya pe v ToEvOUNoN TOVG.

(B) Epmopukég kan Lowég amartioelg

Ot gUmopIKES Kol AOITEG OMOITNOELS KATOY®POVVTOL apykd oty €0Aoyn a&lo Toug Kot PETAyEVESTEPA
QTOTLILAOVTOL GTO AVOTOGRESTO KOGTOC, OPULPOVUEVOV Kot TV {nudv aropeioong. Ot Inpiég anopeioong
avayvopilovtor 6tav vrdpyet avtikelevikn £voelgn 6Tt o Ophog dev givar og Béom va siompdel Oha 1
€0pog TV TOCHOV WOV ogeidovtol pe Bdon Tovg cupPatikodg 6povg. To mocd g amopeivong sivar n
Swpopd petad g Aoylotiknig oflag TOV OTUTNOoE®V Kol NG Topovcog a&log TMV EKTIHMOUEVOV
pHEALOVTIKOV Tapelokdy podv. To mocd tng mpdPreync kotoyopeitor o¢ €£060 OGNV KOTAGTOOMN
AOYOPLOGHOD ATOTELEGUATMV.

(v) Topelokd owo0écipa Kol 16000vapa

Ta topelokd dwbéoa kot 1codvvopa mepAapPdvoov ta pPETPNTH, TIG KaTaOECES OYems, TIg
Bpayvmpdbeopeg enevdboELG VYNANG PEVGTOTOINGTG KL YOUNAOD picKOV.
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(0) AwwBéopa Tpog IMlwinon Xpnparookovopka Ieprovoroka Xrovyeia

IepthopPfavel pn Topdy@ya XPNLOTOOIKOVOLIKE TEPIOVGLOKE GTOlXEln To. omoio €ite mTpoodiopilovtal 6e
VTNV TNV vVROKATYOopia, €ite dev UTOPOVY va eviayBovv G€ «KPATOVHEVO O TNV AMEN» N «®¢ oTotEio
evhoyng a&ilag péow amotehespdtovy. Ot ayopés Kol oL TOAGCELS TOV eneVOVGE®V avayvmpilovtal Katd
v nuepounvio g cvvaliayng mov etvar kot n nuepopnvia mov o Ophog deopedetar v’ ayopdost 1 va
mwinoetl to otoryelo. Ot emevdvoelg apykd avayvopilovtar oty goAoyn a&io Tovg TALOV TV dumavav
GUVOALOYNG. XTN GUVEXEW, T JWOESILA TTPOG TAOANGCT YPNUATOOIKOVOULKO TEPLOVCLOKE oTOLYEl
AmOTILAOVTOL 0TV g0Aoyn o&lo Tovg Kot ta oyeTkd k€pdn M Inuiég Katoy®povvtol 6To amobelatid
«Evhoyng a&ilogy tav Idiov Keporaiov péyxpt ta otoryeio avtd ntoinbovv 1 vmootovv anopeimon. H
evloyn aio TV cTolElnV EKEIVOV TOL STPUYLOTEVOVTIOL GE OPYOVAOUEVT AYOPd OVTIOTOLYEL OTNV TIUN
KAewsiparog. o o vrdrowro croyyeio Tov 1 evAoyn a&ia dev propel va Tpocdioptodel a&iomiota 1 evloyn
afio avtiotoyel omv oio ktong. H (nuio omopeioong ovayvopiletor pe v UETAQPOPE NG
ovocmpevpévng (nuiog and to amobepatikd oto anotedéopato ypnone. H ocvoowpevpévn (npio mwov
petapépetan givar M dapopd peta&d g olog KTHoNg peTd TV andoPecn HEC® TOL TPOYLOTIKOD
emtokiov kal ¢ TpéYovoag gvroyng ofiag pelov v amopeiowon mov eiye MoN kataympnbei ot
AmOTEAEGLLATO OO TPONYOVUEVEG XPNOELS. ZNEG AOUEIOTNG OV £Y0oVV avayvoplobel ota amotedéopata
OgV aVTIOTPEPOVTOL LEGH OMOTELEGUATMV Y10 TOL LETOYIKE ypnatootkovoutkd atoryeio. O Ophog egetalet
v €vOelEn amopei®OoNG TO 0010 Y10 TIG EONYUEVEG LETOYEG ElvaL 1] VITOYPEMTIKN 1 TOAPOTETOUEVT Lelmon
mg edhoyng a&iog o€ oxéomn pe TO KOGTOC KINONG MOV GE TETOW MEPINTOON KoToywpeitol ota
OTOTEAEGLOTOL.

() Evloyn Atia

Or edloyeg afiec TV YPNLATOOIKOVOUIKAV TEPLOVCIOKAY GTOXEIOV TOL €lval SOTPAYUATEVCILN CE
evepyeig ayopég mpoodiopifovtat amd T Tpéyovoa T ayopds. I'a o pun dampaypatedoipo otoygio ot
evloyeg aieg mpocdiopilovtor pe v ypfon HeBddV amoTiUNoNg OTMG AVAALGT TPOCPUTM®V GUVOALOYGOV,
avopopa Ge cLYKPIGILO GToLyElD TTOV dtomTpayuaTeloVTaL Kot TPOEEOQANGCT) TAUEINKDY PODOV.

(o7) Aaveiopég

Ta ddvelo katoyopodvTol apykd oty gdioyn oio Tovg, HeldpUEva e TO TuYOV Aueco £50da Yo TV
TPOYULATOTOINON TG GuvaAAayng. Metayevéotepa amoTILOVTIOL 010 avamndoPesto kOoTog Pdoel Tng
pefddov tov mpaypatikov emitokiov. Tuydv dwpopd petald tov giompayBéviog mocol (kabapd amd
oyxeticd €€oda) wor g alog eE6pAnong avayvopiletoal oto amoteAéopoTo Kotd TNV SpKEW TOL
daveloov Pacet g Lebddov Tov TPAYLATIKOD EMTOKIOV.

Ta ddvewn tagwvopovvtar og ‘Bpayvrpdbeopes Yroyxpedoels’ ektdg edv o Opidog €xet to dikaiopa va
avaPdiret v €EOQANGN NG VITOYXPEMONG YO, TOLAYIGTOV OMOEKO WUAveS amd TNV muepounvia tov
10oAoYIopov. Ot ypemotikoi TOKOl daveinv, kataympovviol amnevbeiog oV KOTAoTOOT AOYOPLOGHOD
QOTEAECUATOV TNG TEPLOOOV 7oV oopodv. H avayvdpion tovg otopatder Otov ot GUUBOTIKEG
VIOYPEMGELS aKLPWOOVV, MEovv 1| TwANBOHV.

4.4 Topdymyo Kor LOYIGTIKN avTIoTAOIONG

O Opthog katéyel mapdymyo ctoryeio yio vo avtiotadpicst tov kivduvo PETABOANG TOV EMLTOKIOV KOL TOV
&évov vopiopatog. To mapdywyo, apykd Kol petayevéstepa avayvopilovtor oty edhoyn ol tovg. H
pHéBodog avayvmpiong Tov kepdmv kot {npuav eEaptdtat amd 1o av To Topdynya tpocsdiopiloviol wg péca
OVTIGTAOIONG 1] OG KOTEYOUEVQ Y10 EUTOPIOL.

O Opihog xotoypdeel Katd TV cOVOYN TWV CUVOAAAY®OV TV oxEoT LETAED OTOYXEI®V ovTIoTAOUIoNG Kot
avTIoTOOUIGHEVOVY GTOLEIOV KOOMG KOl TNV oTpatnyikn dlayeiptong Tov oyetikov Kvovvov. Kot v
ovvayn TG cOUPaOoNS KoL 6 GUVEYN LETAYEVESTEPN PACT KATOYPAPETOL 1] EKTIUNGON OXETIKA LLE TNV LYNAN
OTOTEAECULOTIKOTNTO TNG aVTIGTAOUIoNG TOGO Yo TiG ovioTabpicelg evioyng aiog 000 Kol Yo Tig
avtictoduioslg tapelok®v podv. o avtiotdduion HeALOVTIKNG GUVOAAUYNG TEKUNPLOVETOL 1| THAVOTNTO
O0AOKANP®ONG TG GUVAALAYNG.
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(o) AvtiotaOpion Evioyng A&iag

Ot petaPoréc oty evroyn aio TOV mapay®yov mov Oeswpodviar aviiotdbuion evioyng oafiog
KOTOY®POVVTOL GTO OTOTEAEGHOTO OTmG Kot ot peTaforég otnv gbAoyn ol Ttov avtiotabucpévoy
ool eimv ot omoieg amodidovral 6Tov Kivduvo mov aviietadpiletat.

(B) AvtietdOmon Tapcrakav Podv

H oamotelecpotikn avoroyio g petafoing oty edioyn ofla tov mapaydymv mov tpocdiopiloviol wg
péca avtiotdlpuong LetafoAdv oTiG TOUEOKES Poés, Kataympeitar o Amobepatiko tov Idiov Kepalaimv.
To képdog 1 n {nuio TG un amoterespoTiknig avaioyiog Kataywpeitar ota anotedéopata. Ta mTood mov
Kataympovvtatl o¢ anobepatikd ota 1w Kepdiato, petagépoviatl oto amoteAécHOTO OTI TEPLOGOVS TOV
10 avtiotafuicpévo otolyeio emmpedlel ta képdn 1N Tig {nuieg. XTiC TEPWTTMOOEIS OVTIOTAOUIONG
TPOPAETOUEVOV LEALOVTIKDY GUVOALAY®DV, Ol OTTOIEG KATAATYOUV GTNV OVayVOPLGT EVOG U VOUIGHOTIKOD
ototyeiov (m.y. amobepn) | vroypémaong, ta kEPAN N ot {nuiég mov iyav kataywpndel oto Towa Kepdioto
LETAPEPOVTOL GTO KOGTOG KT GG TOL TPOKVTTOVTOG LT YPTLOTOOTKOVOUIKOD TEPLOVCLHKOD GTOLYEIOV.

Ortav éva péco avtiotaduiong Anyel | TtoAeitat, | otav pia oyéon avietaduiong dev mAnpel, TAov, Ta
KPUTNpLoL TG OvTIoTOOUIOTIKNAG AOYIOTIKNG, To cmpevpéva oto 1ot Kepdiato képdn 1 {nuiég mapapévooy
®¢ omofelloTIKO Kol LETAPEPOVTIOL OTO OTOTEAEGHLOTO, OTOV TO OvTIoTOOUIoHEVO oTotyelo ennpedlel Ta
KEPOM M T1g CNpuéc. Xy mepintmon TG avToTabong oG TpoPAemopevng LEAAOVTIKIG CUVOAAOYNS, M
omoia dgv avapéverar mAéov va mpaypatomombei, to cwpevpéva oto Iowe Kepdhowa képdn 1 Cnpiég
LETAPEPOVTOL GTA OTOTELEGLLOTO.

4.5 Metoyik6 kKe@aroro

To petoyikd ke@AAolo amoteAeiton omd kowég petoyxéc. Apeca €6oda yio v £KO0GN UETOYDV,
epueavifovtal LeTd TNV apaipesn ToV GYETIKOD POPOV EIGOONLATOS, GE LEIMOT TOL TOGOV TNG AVENOTS.

4.6 I'eda, ktipro ko eEomhopog

(0) Avayvapion ko empéTpion

Ta owdmedo, KTiplo Kot UNYOVALOTO OV KOTEXOVTOL Yol XPNON OTNV TOPOY®Y M Tapoyn oyadodv Kot
VANPECIOV N Yo SLOIKNTIKOVG OKOTOUG TOPOLCLALOVTAL GTNV EVOTOMUEVY] KOL OTOWMIKY KOTAGTOOM
olKoVo KNG Béong oV avampocsaplocspévn agio Tovg, mov ival 1 edloyn agio KaTd TNV NUEPOUNVIia TG
AVOTPOGOPLOYNG HEIOV TIG LETOYEVEGTEPEG CLCOWPEVUEVES ATOGPREGELG Kal AMOUEIDOELS. Ot ETAVEKTIUNGELS
YivovTal G€ TOKTA XPOVIKA Sl0CTAHOTE £T6L MOTE Ol AOYIOTIKEG a&ieg va unv SlopéPovy oVGImOMDG oo
ekeiveg mov Bo mpocdoploTay ypnoyomowdvtag Ty goAoyn ofio katd tnv ANEn g kdbe mepiddov
avapopdG.

Onowdnmote vrepa&io TPOKOLATEL OO TIG EXAVEKTIUNOEIS QVTAOV TOV OIKOTESMV, KTIPIOV KoL UIYOVNLOTOV
Tapay®YNS avoyvopiletol 6TV KaTAoToo AOMV GUVOAK®OV EIGOOMNUATOV Kol LETOQEPETOL amevdeiog oTa
Ol Keedroe ©T0 OmOBEUOTIKO OVATPOCAPUOYHG TOYiOV, €KTOG Omd TO OGO TOL OvACTPEPEL io
mponyodpevn {nud amopeiong yio To 1610 TEPLOVGLUKO GTOLYEID TOV glye TPONYOLUEVOG OVAYVOPLGTEL OTAL
amoteAéoparta. H peiowon oty edloyn a&io Tov TpokdmTEL OO TNV AVATPOGAPLOYT] TOV OIKOTEd®V, KTIPiV
KOL pMYOvVNUITev Topoyoyng ovayvopiletol 6Ty KATAoTOoN OTOTEAECUATOV, €KTOG ond TO TOGOH OV
AVTIGTPEQEL Lo TPOTYOoOHEV VIepadio. 6TO 1010 TEPLOVCLOKO GTOLYEIO Kot o omoia €lxe OvayvmPLoTEL 6TO
amoOeATIKO OVATPOGAPLOYNG TayimV.

Metapopikd péca, AOOG UNYOVOAOYIKOG E0TAIGUOG Ko ETTAC KOl AOTOG EE0TAIGIOG ATOTVTTMVOVTOL GTO
10TopIKO KOOTOG pelov amocPécels. To 10T0pkd KOGTOC TEPAApPAvVEL ££000 TTOL givarl Apeca empepiopeva
otV a&io KTNong Kot €yKatdoToong Tov moyiov. ta k6ot eniong pmopel va mepthappdvovran k€pdn/inuiég
KkaBapnc B€ong mpoepydpeEVa Omd HETPO AVTIGTAOUIONG TOUEIKDOV POMV EEVOL GUVOALAYLATOG GYETICOUEVD
He ayopég Tayov eEonAGoY.

Katd v moAinon evoopotov mayiov, ot dweopég petald Tov TWARATOS Tov AdpuPaveTar Kot g
AoY1oTIKNG TOVG 0&iag KaToywpohvTol ¢ KEPOM N Inpieg ota amotedéopata Kot 6To KovovAl ‘Aoumd £6oda
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ekpetdArevons’ N “Aowd ££oda ekpeTdddevong’ avaioya pe Ty mepintoon. Otav ot Aoyiotikég agieg Tmv
EVOMUOTOV Toyiov vrepPaivouy v avaktioyn a&io Tovg, 1 dtaeopd ({nud anopeimong) kataympeiton
apeca g ££060 GTIV KATAGTOCT AOYAPIAGHOD ATOTEAECUATOV.

(B) Amocféoerg

Ta owodnedo dev amocPévovtar. Ov amocPécelg Tov GAA®V OTolElmv TV EVOOUOTOV Toyiov
vroloyilovton pe ™ otabepr| péBodo pe 160m0oES £TNOLEG EMPUAPOVOEIS GTO SAGTNULA THG OVOLEVOUEVI
oeéMung Cong tov ototyeiov, €tol dote va dwypogel T0 KOGTOG otV vLROAEpaTik Tov afio. H
avapevopevn oeéiun Lo Tov otoyeiov etvorl og e&ng:

- Kiripa 20 - 50 ém
- Mnyovipoto 10 - 40 ¢m
—  MnyovoAoyikog eEomMopog 10-15¢ém
—  Opyova gléyyov 10 - 40 ¢m
—  Avrtokivnta 4-10¢m

— 'Emumha ko Aowmog eEomMopdg 1-10ém

O vroAeupatikég afieg kat ot weéhpeg (wég Tov mayiov avabewmpodviol Kol Tpocoppolovial og Kabe
nuepopnvia 10oAoyiopot av avtd Bempndet avaykaio.

4.7 Avho TEPLOVOLUKA oTOLYELO

Yy kamnyopio oot o Ophog €xel evtd&etl ta dikoudpato Plounyovikig oK eiog Tov apopovV
GNHOTO Kol GOEEG, TPOYPAUUATA AOYIGUIKOD KOl TO. QLA TEPIOVGLOKE oTotyeion amd v amdknom
emyeipnong.

Hopayopicseis Kol Sikoldpata fropnyovikig 110Kt oiog

Ot Topoy®PNCELS Kot ToL SIKOLOUATE BOPNYAVIKNG WO0KTNGI0G, CUUTEPIAALBAVOVY OTLOTO Kol GOELES
OV £YOVV CLYKEKPLUEVT] dldpKelr OEEAMUNG (NG KOl OTOTWOVTOL GTO KOGTOG KTNOEWG peiov
amocBéoeig. O amocPéoelg dievepyouvtar e Tnv otobepn PEBodo Katd TV Sidpketa TG weEMung (ong
TOV oTolyElOV avTtdv 1 omoia kvpaivetal 10-15 ypdvia. T TEPMMTMOCELG TOV £XOVV avoyvOpPLobel dvia
TEPLOVGLOKA oToyelo e adpiot didpkela OEEAMUNG (oNg ovTd EmUETPOVVTIOL 6TO KOGTOG HEloV TNV
copevpévn amopeinon. To kdotog avtdv TEPAapPavel, TO KOGTOG TOV UEAETMV, TOV EPYOUCTNPLOKDV
oKDV KOODG Kot TO KOGTOG OVOADGIIL®MY VAIKDV.

AoyiopIKA TpoYpappaTO

Ot Gdelec AOYICHIKOD OOTILAOVTIOL OTO KOOTOG KTNOEWS MEIOV ouocmpevpéveg amocPécelg, peiov
0TO10ONTOTE GVGCMPEVEVT amopeimon. Ot anocsPécelg dievepyovvtal pe Pdon tn otabepn pébodo oto
Suotpa e ®@EEAUNG LmNG Tovg, 1) oToia KupaiveTol 3-5 ypovia.

Aomdveg OV OTOLTOVVTOL Yo TV GLUVINPNGCT TOV AoYIoHKOD avayveopilovial og é£oda otnv Katdotaon
ATOTEAEGUATOV GTO £TOG OV TPOKVITTOVV.

AvA0 TEPLOVOLOKE GTOLYELN OO TNV OTOKTI O EMLYEIPCEQV

To dvio TEPOLOLOKAE OTOYEID TOV OMOKTOVIOL GE ML CLVEVOON EMYEPNCEDV Tpoodtopilovtan
Eexymptotd amd v vrepadia, OTov TANPOVV TIG TPOHTOOEGELS TOL OPIGHOD TOV AVAMV TEPLOVOLOKDV
oo eimv kot 1 evdoyn o&ia Tovg pmopet va empetpndei a&omiota. To K6GTOG TOV VAL TEPLOVGLOKOD
ototyeiov givar n €0hoyn a&io TOV KATA TNV NMUEPOUNVIO ATOKTINGCTG, EVEO ULETOYEVESTEPA TNG OPYLIKNG
avayvopong, €vo GuAo TEPIOVGLOKO OTOWEID TOL OMOKTATOL OO 0. GLVEVMOT EMXEPNCEDV
ameoviletar 6To KOoTO0G Heiov kdbe cmpevpévn andoPeon kar kibe copevpévn npia omopeioong. Zig
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TEPITTMGELG OV £XOVV avayveplobel aula meplovciakd otolyeia pe aoplotn dudpketo ®EEMUNG {ong
vt empeTpoHvtar 6To KOGTOG UeloV TNV GOPEVUEVT ATOUEIMOT).

4.8 Enevdvoeic o€ akivta

O1 enevdVoELg 6 OKIVITO ATOTILAOVTAL OPYIKE GTO KOGTOG KTNOTG KOl LETAYEVESTEPA avayveopilovTol otV
ebloyn o&ie Tovg pe omoldnmote HETOPOAN ovThg ovayvopllopevn oav képdog M (nuio ota
AmOTEAEGLOTO.

Ta k€pdn M {Nuég TOV TPOKVLATOLY GO TNV O1AOECT TOV EMEVOVTIKOV aKIVATOV (VITOAOYILOMEVH ®C N
Swpopd petal&d tov kabapng eopong amd T Sidbeon Kot TG AoyloTikng o&iog Tov GTolygiov Tov
EVEPYNTIKOV) avayvepilovtol 6To omoTEAEGHOTO KOTA TNV TtEPiodo g d1dbeong. Otav éva enevduTiKd
akivinto mov elye oavayvoplotel mpoyevéotepa ota «IMmeda, krtipto kot eEomiiopodcy ko eiye
avanpocapprocdet, movAndel T0te 10 0mMOBEUATIKO AVOTPOGUPLOYNG TOV GUVOEETAL [LE OLTO LETOPEPETOL
OTO AMOTEAECLLATO. E1G VEOV.

4.9 Ano0époara

Ta amobépata amotTiudvTol ot YOUNAGTEPN TN HETOED KOGTOVG KTNoNG Kol Kabopng pEVCTOTOMGIUNG
afioc. To kdotOg KTHoNG Tpocdopiletor pe v PéHodo tov €TNoI0L UEGOVL GTAOUIKOD KOGTOVG KoL
mepLapfavel To KOGTOG 0yopds, TOpay®YNg N LETOTPOTNG Kot Aoutd £€oda yio val £pBel 0TV TPV TOL
katdotaon Kot tomobecio kabdc kot v avoAoyic tov €£66mv mopoayoyns. To kdotog pmopel va
meptlapfavel kol ToxOv petagopd amd to amobepatikd avtiotdfuiong topelokmv podv. H kobopn
pevotomomoun a&io ekTipdrol e Ao TNV AVOLEVOLEVN TIL TOANCTG TV 0moBepdTmV oTa TAAicLo TNG
ouvnBovg SpaocTNPLOTNTAS APUPOVHEVEOY KOl TV TUXOV €503V OAOKANPMOONG KOl TMOANGNG OTOL
GUVTPEYEL TEPIMTOOT).

4.10 Amtopgioon
(o) Mn mopayoya ypNUaTOOLKOVORIKE GToL)Ei0

Ot LoyioTtikég a&ieg TV YP1LOTOOIKOVOIKOV TEPLOVCIAKAV 6ToLYEIV ToL Onidov mov dev anewkovilovtol
o€ gbhoyeg afiec péom amoTEAEGUATOV, GUUTEPILAUPBOUVOUEVOL TV EMEVOVCEMY TOV EVOTTOLOVVTUL LIE TNV
puébodo g kabapng 6éong, e€etalovial oe KGbe TEPI0dO AVOPOPAS Y10 VO OTOPUCIGTEL AV GUVIPEYOVY
QVTIKEWIEVIKEG EVOEIEELS Y10 omopeimon.

AvTiKeeVIKEG eVOEIEELG OTL £val YPNILOTOOIKOVOULKO oTotyElo £xel amopsimbel meptlapfavovv:

*  TTOYELON EVOG OQEETN 1] TOV YOPOKTNPIGLO TOV MG AVETIOEKTOG ElomPasng,

*  OVOTPOGOPLOYN TOGOV OPEIANG AOY® OALOYNG TOV OPOV TANP®UNG TOV,

+  gvdeielg 6TL MOY® SUGUEVAOV OKOVOUIK®OV GLVONKOV 0 0QeAétng N €kdOTNG Ba mepdoel oty
YPEOKOTTICL,

o apvnrikég eEeliEelg 6T TPOTO TANPOUNG OPEIAETAV 1| EKOOTAOV.

* 1 eaavion evepyng oyopas yioL pio. LETOYXN 1

*  TOpOTINPNOIUE O£SOUEVE TOV VTOJEIKVOOUV OTL VRAPYEL UETPNOUN HEIMON OTIC OVOUEVOUEVES
UEALOVTIKEG POEG EVOG GUVOLOL YPTLOTOOTKOVOLIKMY GTOLYEIWV.

XPNHATOOIKOVOIIKG GTOL(EIN ETIPETPOVNEVA GE AVATOGPECTO KOGTOG

O Opthog avoyvopiler €voeién yio omopUei®on TOV CTOWEIOV oVTOV Kol 6€ enimedo ave&dpTnTou
TEPLOVOIOKOD OTOLEIOV KOl 0€ €mimedo ouvorov. Ol TO OTOUIKMOG OMUOVTIKE TEPLOVCIOKA CTOXELN
eetdlovtor og atopikd emimedo yio omopeiwon. Avtéd 7OV dEV AMOUEIOVOVTOL GE OTOMKO emimedo,
eetdlovror ovAloyikd v amopeimon. Ileplovcilakd otoryelo mov dev €lval ATOMIKMG CNUOVTIKG,
e€etdlovror oLVAAOYIKE Yoo omopeimon. XVAAOYIKY  EKTIUNON WPOKOATEL amd TNV  CLYKEVIPMOON
TEPLOVOIOKMY GTOYEIWV E KOWVE YOPAKTNPIOTIKA KIVOUVOUL.
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Znud amopeioong avoayvopiletor og n dweopd peta&d g avordcPeotng oflag Tov TEPLOVOLOKOD
otoeiov kol G mopovoag o&ing TOV OVOUEVOUEVOV UEAAOVTIKOV TOUENKOV POM®Y GTO TPOYUOTIKO
emtokto mpoe&oginong tov. H {nuid avayvopiletor 6Ty Koatdotoon Aoyoplociod oanoTeEAECUATOV Kol 08
oyetikn mpdPreym. Otav o Ouihog anopacilel Tmg dev ouVTPEXEL AOYOG PECAIGTIKNG ETOVAPOPAS TNG
Aoylotikng a&ilog tov meplovstakol otoyeiov, 1 wpoPreyn Swypdeetal. Edv 1o mocd g amopeinong
pewBel kor M peloon avt) cuvoéetarl pHe €V OVTIKEWEVIKO YeYOVOG MOV OLVEPN LETd TV apyIKi
amopeiwon tdte 1 anopeimon mov apykd elye avayvoplotet avtiotpépetan otny Koatdotaon Aoyaploacpon
ATOTELEGLATOV.

Xpnprotookovopkd ototycio Srabéoipa Tpog TOANON

H anopeimon ota Xpnuatootkovoptkd ototyeio dtabéotpa mpog TdANon avoyvopiletol pe Ty Hetapopd
™M ovoompevpévng nuibg amd to amobepotikd “Evloyng o&lag” ota omotedéopoto. To mocd mov
UETAPEPETAL OTO, amOTEAECHATE Elval 1 dl0POPd HETAED TOL KOOGTOVG OTOKTNGONG KOl TNHG TPEXOVGOS
evloyng adiog, peiov O6moloG amopEiwoNg €ixe TPONYOVUEVAOS AVOYVOPLOTEL GTO OTOTEAEGUHOTO. AV 1|
edloyn o&lo (oG pETOYNG mOv amekoviletal ™G YPMNIATOOIKOVOUIKO oTotyeio dtabféoylo Tpog mdAinomn
petayevéotepa avéndei kat 1 adENon aVTH GVVIEETOL [E £VO OVTIKEWEVIKO YEYOVOG TOV GUVEPN LETA TNV
apywn anopeimon toTe M oamopeimon mov apywd glye avayvoplotel avtiotpépetar oty Katdotaon
Aoyoploopod ATOTELEGUAT®V. Al0QOpPeTIKd 1 amopeimon avtiotpépetal otnv Kotdotaon Zvvoikon
Ewodnpatoc.

Enevévoeig mov gvomorovvral pe iy péBodo e kabapig 0<ong

H amopeiowon otic Emevddoelg mov evomotobvton pe v pébodo g kobapng Béomg empetpeiton pe
GUYKPIOT TOV OVOKTNOLWWOL 7Oocoy omd v emévovon pe v Aoywotikn tov ofla. H omopeiowon
avayvopiletal oto amoteAéopaTa Kol ovTIMOYILETOL €0V VTTAPYEL ELVOIKY OVOGTPOPT GTIG EKTUYNGEIS TOV
YPNOOTO O KAV Y10, VO, ATOPAGIGTEL TO OVOKTNGLO TOGO TG EMEVOVOTG.

(B) Mn-ypnpatootkovopika otovyeio

T To Un-YpMUOTOOKOVOUIKG GTOLYELD EVEPYNTIKOV [E e&aipeon To EmEVOVTIKG oKiviTol, To amoBEpata Kot
mv avaforlopevn eoporoyikn araitnon, N a&io aropcioong eEetaletal og K4Be nuepounvio KAEIGILOTOC
v Toy6v omopelwoels. H vrepadio eEetdletonl vroypemtikd kabe ypdvo yia amopcioon. Ta meplovclokd
ototyeia mov £yovv anpocdioplotn weEAUN (0N dev amocfEvovTol aAAd VIOKEWVTOL GE EAEYYO AMOUEIDONG
£TNCIMG KoL OTOV KATOL0 YEYOVATO KOTOJEKVDOLV OTL 1] AOYIoTIKY a&io LTopel va PNy €ivot avoKTioYL).

To avokTAGILO TOGO TOL TEPLOVGLOKOD GTOLYEIOL 1| LOVASOS TAUELNKAV PpomV gival To peyaddtepo petas&d
g a&iag ypnomng Tov kot tng evloyng a&lag Tov peiov Tvyxdv k6ot TdOAnong Tov. H a&ia ypriong Pacileton
OTIS  OVOUEVOUEVEG HEANOVTIKEC TOpEWKEG pPoEG TPoefoPAnuéveg otnv  mapovca oic  TOvG,
YPNOILOTOIDVTAG £€va TPOEEOOANTIKO EMTOKIO TPO QOPM®V TOV OVTOVOKAL TIC TPEXOVLGES OyOPOUES
EKTIUNGELS YO, TNV ¥POVIKN a&io TOL YPAUOTOG KOl TOV KIVOUVO TOV GUVOEETOL GECT [E TO TEPLOVOLUKO
GTOLYEIO M| TN HLOVADO TOUELOKDY PODV.

Amopeinon avayvopiletal edv o1 Aoy1oTikég alieg vTepPaivouy TO EKTILOUEVO AVIKTNGILO TOGO.
H amopeioon avayvopiletor oty Koatdotaon Aoyaplacpod Amoteleopudtoy.

H oamopeioon g vrepatiog dev avtiotpépetoar. H {nuio anopeioong avtihoyiletonr emava@époviog
Aoylotikn o&lo Tov TEPLOLGLAKOD GTOWXEIOV GTO OVOKTINGLLO TOGO TOV GTNV £KTOCT TOL AVTO OeV
vrepPaiver ) Aoyotikr] ol Tov meplovolokod otoeiov (kabaph omd amocPécelg) mov Oa el
nmpocdloplotel av dev gixe KataympnOei n {nuia amopeinong.

4.11 Mapoyég 6T0 TPOGOTIKO

(a) BpoyvrpoOsopes mapoyég

O1 Bpayvrpdbecpeg TapoyEG TPOG TO TPOGMMIKO GE YPNHA KOl GE €(00C KOTUY®POOLVTOL ®G £5000 OTAV
kaBiotavtor Sovievpéves. Avayvmpiletar vToypEmon Yo T0 T0cd TOV aVaUEVETOL Vo TANP®OEl ¢ emidopa
GTO TPOCMMIKO KOl TAL SLEVOVVTIKA GTEAEYT EPOGOV VTLAPYEL VOIKN 1| GUUPOTIKT VTOYPED®ON Vo TANPwOEL
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aVTO TO TOGO MG OMOTELECHO TV VATPECIOV TOV VITOAANAOL KOl EPOCOV 1) VIOYPEDMCT QLT UTOPEL va
empetpn0el aomota.

(B) Hpoypapporta kaBopiopévav L6QOPAOV

Ta mpoypdppata KaBopIGUEVOV EIGPOPAOV EIVOL TPOYPAUIOTO VIO THY TEPIOSO HETA T ANEN Epyaciog Tov
vroAAnAov katd to omoio 1 Etatpeio mAnpdvet éva kabopiopévo mocd og €va Tpito vopkd Tpodcmmo ympig
GAAN voypéman. Ot VToYPEDGELS Y10 EIGQOPES GE TPOYPALLLLATO KOOOPIGUEVMVY ELGOOPDV KATAXMPOVVTOL
®¢ ££000 oTa amoteAéopata Katd To xpovo mov opsilovtat.

(y) Hpoypéppote kaBopropéivev mapoyav

Ta mpoypappata kafoplopévov Tapoxdv eival omolodNmote GAAL TPOYPARUATE GOVTAENG £KTOC amd Ta
npoypaupate kabopiopévov elceopdv. H vmoyxpémon mov KaToy®PEital GTOV 1GOAOYIGHO Yo TO
wpoypappate Koboplopévav mapoydv vroroyiletor @g n mapovca afio TG MEAAOVTIKNG TOPOYNS TOV
VIOAAAOL Y10 TIG VANPEGIES TOV Yo TV Kaboptopévn mapoyn peiov v €0Aoyn aéio T@V TEPLOVCIOKOY
GTOYEI®V TOV TPOYPAUIOTOG Kal TIG HETABOAES TTOL TPOKOTTOVV Ot TOL 11| OVOYVOPICUEVO OVOAOYLIGTIKA
KkEPOT kol (nuiéc ko t0 kO6oTOg mpovnnpeciog. To enttokio TPoeEOPANGNG OVTIGTOYXEL GTO EXITOKIO TOV
delkn Y10 To EVpOTAiKA opOAOYa YoUNAoD ToTOTIKOD Kvddvou «iBoxx — AA-rated Euro corporate bond
10+ year». O vmoloywopog tng oéopevong tng kabopiopévng mopoyng vroroyiletar amd oveEdaptnto
AVOAOYLOTH LLE T ¥PNOT TNG HEBOSOV TNG EXTILMUEVTG TCTMTIKNG LOVASOC.

To ko6ctog mpovmnpeciog kataympeital dpeca ota amoteAéopata Le €Eaipeon TNV MEPIMTM®ON TOL Ot
HeTaPOAEC TOL TPOYPAULATOS EEAPTMOVTAL OO TOV EVATOUEVOVTO XPOVO Tpobmnpesiog Tmv epyalOUeEvOV.
2ty mepint®on avTy To KOGTOC mpobmnpeciog kataympeital oto amoteAéopata e ™ otabepn péBodo
péca oty Tepiodo wpipavong.

Ta avoroylotikd képdn kot ot UG oV TPOKVTTOVY OO TIC TPOCAPLOYES LE BAOT T 1GTOPIKE dedopéva,
Kot givot Tavo 1 Kato ord 1o neplidpio tov 10% ¢ cwpevpéving vtoxpémong,

(0) Mopoyés TeppaTicpov ™G 0TacyOANGNG

Ot Topoy€g TEPUATIOUOV TNG OMACYOANONG TANP®VOVTOL OTav Ol €PYAlOUEVOL QmOY®POLV TPV TNV
nuepounvia ovvraglodotioewc. O Outlog Kotoywpel avtég TIg Tapoyés Otav deouevetal, eite dtov
tepuatifer v amacydAinon vrapxodviov epyalopévav GOUPOVO LE £Vo AETTOUEPES TPOYPOLUO YL TO
omoio dgv vmbpyer mBavOTNTA amOoLPONG, €iTe OTOV TPOCPEPEL OVTEC TIG TAPOYEG MG KIvITPO Yio
eBedovoio amoydpnon. IMopoyéc teppoticpod ™G anacydAnong mov ogeidovrar 12 pfqveg petd v
NUEPOUNVID TOV GOAOYIGHOD TPOeEOPAOVVTAL. XTNV TEPITTOOT TEPLOTICHOD OTACYKOANONG TOV VIAPYEL
advvapio TPocsdloptlopoy TV epyalopéveov mov Ba KGvouv YpNoN aVTOV TV Tapoy®dV, dev yivetal
AOY10TIKOTOINGT AL YVEOGTOTOINGT] QVTOV MG EVOEXOLEVT VITOYPEWOOT).

() Mpoypappota yro. GOPPETOYT] OTO KEPON KOL ETOONATA

O Ophog xotoympel vroypémon Kot avtioToryo €000 Yo emMSOUATO KOl GUUUETOYN 0TA KEPOTN. To TGO
avtd vroroyiletar oto PETA omd EOPOVS KEPOT APAIPOVHEVOV KOl TOV TUXOV LTOYPEOTIKOV 0nd TNV
vopobecio amodepoTik®y.

4.12 IlpoPréyerg

[poPAéyelg avayvopilovtatl dtav o Opdog éxet pa mapovca dEcHeVon (VOUIKT 1 TEKULOUPOLEVT) ATTd TNV
omoia etvor mBavd 6tTL B vapEel exkpon TOPOV Yo TOV SOKOVOVIGUO TNG KOlU TO TOGO OVTNG TNG
déopevonc va pmopel va ektyundel a&omota. Ov mpoPAéyelg emaveEetalovion oe kdbe muepopnvia
160A0YIGHOV Kol ov dev givol mAéov mBovo 0Tt Bo vrdpéel €kpon TOPOV YL TOV SKOVOVIGUO NG
déopevone, ovtiroyilovral. Ot mwpoPAEYELS ¥PNOLOTOIOVVTOL UOVO Y10 TO GKOTO Y0 TOV OTOI0 apyIKa
muovpynnkayv. Asv avayvopilovrol TpoPréyelg yroo peddovtikég {nuiec. Ot evoeyOUEVEG AMOITNOELS Kot
01 EVOEYOUEVES VTLOYPEDCELS dEV avayvmpilovTal 6TIG OIKOVOIKES KOTAGTAGELS.
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4.13'Ecoda

HoMioag mpoioviov: To £60da and TOANCES TPOIOVI®MV KOl EUTOPELUATOV TepAappdvoov v
gbhoyn aio TdOANoNG avtdv, kabapd and Pépo [IpootiBéuevng A&lag, ekntdoels Kol emoTPoPés. Ot
moinoeg ayobav avayvopifovior 6tav o Outhog mopadidet To ayadd Bdost Tov dpmv TG CLLEMVING
GTOVG TEMGTEG | TO. ayolBd yivovtal amodektd amd ovtovg Kot 1 elompaln g amaitnong ivol edAoya
eEaopolopévn.

Yopporare o copfaocerg Epyov:

O Optlog aoyoleitor pe cvopPdoelg ektéleons €pyOV OV KOADTTOUV KUPI®S €PYd KOTOGKELNG Kot
£YKOTAOTAONG  KoAMIlV vymAng tdong yepoaiov kot vrmofpuyiov. X0pPocrn kotocokevng sivatl pia
ovupacn mov €xet cuvaedel £WOIKA Yo TV KOTACKELN £VOG TEPLOLGLAKOD GTOLXEIOL N VOGS GLUVOVAGLOD
TEPLOVCLOKDVY oToLYElmVY, Ta. omoin etval 6TeVE aAAnAocuvdedueva 1 adAnioegaptdpeva oe 6Tt apopd
TOV OYXESLIGHLO TOVG, TV TEYVOAOYIO KOt T AELTOVPYIO TOVG 1) TOV TEAMKO GKOTO 1) YP1|ON TOVG.

Ta £€0d0 mov apopodv oto cupPorato avayvopifovtatl OTAV TPAYLUTOTOLOVVTOL.

Ortav 1o amotéheopa evOg KATACKELAGTIKOD cupfoiaiov dev pmopel vo vwohoyiobel pe aglomotio, T0
£6000 amd 10 cupuPorato avayvopiletar pOVo KOTE TNV EKTOCT] TOV TO TPOYUOTOTOMUEVO GUUPATIKO
§£0d0 ivau BV 6T1 Ba avaktnOel.

Ortav 10 amotélecpio gvog cupPoraiov €pyov pmopel va ektundei pe aglomiotio, 10 6060 Kot ta EE0dal
oV cvpPolraiov avayvepilovral katd ™ didpkela Tov cvpPolraiov, avtiotoya, mg €60d0 Kkat ££0do. O
Ophog ypnoiponotet ) péBodo g mocootiaiog OAOKAPOoNS Yo Vo, KaBopicel To KUTIAANAO TOGH
€6000v ka1 €£660v oL Ba avayvopicel o€ o cuyKeKppévn tepiodo. To 6Tdd10 0AOKAp®ONG peTpdTal
Baon tov e£6dwv mov éyovv mpaypotorondel Emg TV NuEpoUNVic TOL 1GOAOYIGHOD GE oyéomn We Ta
ouvolKa ekTindpeva €£oda yio kdBe cvopporato. Ta kpiipie pe to omoio kabopiletar 0 6TAdO
0AOKANP®ONG KABE £pYOV VOl OVTIKEWEVIKG MG 0KOAOVOMG:

- Kotd 10 014810 mopaywyng tov Kodmdiov n ektipunon oAokANpwong, eEaptopévn and Tov THTo Tov
ovpporaiov, Paciletar eite oe a) oty oxéon pHeTa&d TOL APOUOL TOV TPOUYLOTOTOUUEVOV POV
TOPAYOYNG KOl TOL GUVOAMKOL Opllod T®V TPOVTOAOYISUEVOY ®pOV 1 ) oIV TOGOTNTO TOV
napaybEéviov Kot eEleyyfEiviov UKoV Kohmoiov GUYKPIVOLEVO LE TNV GUVOAIKT TOGOTNTO UNKOV TOV
npoPAénel To cupPorato.

- Koatd 10 otdd10 g €yKoTAoTOoNg TOV KOAMOI®V, 1 TocooTiaion oAokAnpwon Pooiletor ota
ypovodloypappoato tov cvopPoraiov pe Paon Tic mpoPremdueves epyoacieg, Omwg M UETAPOPE TV
KaA®SiwV, Ta HETpa oV EYoVV eyKaTooTofEl | GUVIES TOV LE TA JIKTVA.

Otav eivor mbavd 10 cuvolikd KOGTOG TOoL cvpfoiaiov va vrepPel 10 cVVOAMKO £0000, TOTE 1|
avapevopevn (npio avoyvopiletot GUeco oTo AmOTEAEGHATO XPHOEDS MG ££050.

o tov kafopiopd T0V KOGTOVG TOL TPAYHATOTOMONKE £ TO TEAOG TNG ¥PNOoMG, TVUXOV £E0d0 ToL
oyetifovtar pe HEAAOVTIKEG epyacieg avapopikd pe to cupforato eEatpodvtar Kot eppavifoviot mg Epyo
og eEEMEN. Z10 KOOTOG TV EpYmV VO eEEMEN KaTA TNV dradikacio Tapaymyng TePAaLBAvETAL Kot TO
apeco k661G davelspov. To GUVOLO TOV KOGTOLG OV TPAYUATOTOONKE KOl TOV KEPSOLS/Cnuiag Tov
avayvopicOnke yio k40e cUPOANIO GUYKPIVETOL E TIG TPOOSEVTIKEG TILOAOYNOELS UEXPL TO TEAOG TNG
xpnone.

Omov ta mpaypoatomombévia €60da mAéov towv kabapadv Kepddv (peiov tov (nuidv) mov €yovv
avayvoplobel vrepPaivouv TG TPOOSEVTIKES TILOAOYNGELS, 1 dLopopd eppavileTol g amaitnorn and
neMdteg ocvpporaiov Epywv oto Kovool «Ileddteg wkor Aowmég amoutnoeisy. Otav ot TPoodevTIKEG
TIPHoA0YNoELS vIepPaivovy Ta mpaypotonombévia ££00a TAEOV TV Kabapmv kepdaV (pelov Tov {numv)
7oV &yovv avayveplobei, To vrohoto epEavileTar MG VTOYPEWSOT TPOG TOVG TEANTEG GLUPOANI®V EpymV
670 KovOOM «ITIpounBevtég Kot Aomég VIOYPEDTEIS.
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Hapoyn vanpecridv: To écoda and mopoyr vanpesidv Aoyiloviar v 7epPiodo TOL TOPEXOVTOL Ol
vInpeoies, pe PAon 1o 6TAdS0 OAOKANPMOONG TNG TAPEXOLUEVIG VINPECING O GYEOT| LE TO GUVOAO TMV
TOPEXOUEVOV VINPECUDV.

"Ec0da amé tékovg: Ta éc0da amd toékovg avayvopilovtol fdcet xpovikig avaroyiog Kot pe n xpnon
0V mpaypatikoy emtokiov. Otav vmdpyet omopeiwon TV anoutioemv, 1 AOYOoTIK ol autdv
LEUDVETOL OTO OVOKTHOLO TOGH Tovg 10 omoio givar 1 mapodoa a&io TV avOpEVOUEVOV LEALOVTIKMV
TOLELOKDY POMV TPOEEOPAOVUEVAV LLE TO aPYIKO TPAYHOTIKO EMTOKI0. XT1 cLVEYELD Aoyilovtal TOKOL e
70 {010 eMTOKI0 €ML TNG AMOUEIOUEVNS (VNG AoyioTikng) a&iag.

4.14 Kpoatikéc Emyopnynfoseig

O1 KpaTiKEG EMYOPNYNOELS Yo EMEVOVOELS OE MEPOVTLOKE oToryeio avayvopilovial ®g dovievpévo £6000
otav avopéverar pe PePatdotnta 6tL B ewompoyBoiv kot o Opthog Ba cvppopemBel pe 6lovg Tovg
mpoPAendpevovg Opovg. Ot KPOTIKES EMLYOPNYNOELS TOV GYETILOVTIOL e TV ayopd TOYiOV TEPIOVCLUKMOV
otoyeimv, petapépoviol oG £60d0 ota amoteAéopata pe v otabepn pébodo KT TNV avoUEVOLEVN
®QEMUN (0N TOV GYETIKDY TEPLOVGLOKMYV GTOXEIDV.

Kpatikég emyopnynoeig mov amolnumvouvyv tov Opko évavtt e£66mv avayvopilovtal ot amoteAéopata,
étol dote va avtiototyifovrat pe ta é£0da mov Tpoopiloviat va amolnUidcovV.

4.15 MiwsOooeig

O1 obBmoelg ototyeiov 6mov o Opthog datnpel oVoLOODG GAOVG TOVG KIWVOVVOLG Kt TO OQEAT TG
wwkmoiag  ta&wopovviar  ©g  ypnuatodotikés  pmobmoelg.  Ov ypnuoatodotikés  piofdoelg
kepolatomotovvTal pe v évapén g picbwong ot yauniotepn T peto&d g evioyng afiog tov
nayiov otoryeiov 1 ¢ Tapovcos afiag Tmv EAAIOTOV MOOOUATOV HEIOUEVE KOTO TIC COPEVUEVES
amooBéoelg kot Tig Toxdv {nuiég anatimong tovg. Ot avrtictoleg voype®oelg and pododpoto, Kabapég
amd xpnupotookovopkd ££oda, ancwkovifovial ot «Ymoxpedoelcy. To HEPOG TOL YPTLLOTOOIKOVOLKOD
€£000V OV 0POPE GE YPNUOTOSOTIKEG LeOMoELG avayvopiletal 610 aTOTEAEGUOTO KOTA T OLAPKELD TNG
picbwong.

MicOdoelg 6mov ovoLmdMG ot Kivduvol Kot Ta oeéAT NG Wiloktnoiog dtotnpovviatl omd Tov kot
Tagwvopovvior g Agltovpylkés Hcbooeic. Ot mANpopéG mov Yivoviolr Yo AEITOVPYIKEG HMoBMGELG
avayvopilovtot oto anotedéopata o otabepn fdomn katd t didpkela g HicBmong.

O1 kataforéc AEITOVPYIKOV HICHDCEDV KATAVELOVTOL OG damdvn 6TO Aoyoplooid amoteAecpdtov Bacet
mg dpeong peBodov katd T dbpkewr g picBwong. Ov Anebeicesg emyyopnynoel Hobmoswv
KOTOY®POVVTAL GTO AOYOPLOCUO OTOTEAECUATOV O OVATOGTAGTO HEPOG TNG SOTAVNG KT TN SLdpKELD TG
picbwong.

4.16 ®épog Ercoonqpartog

O @Opog €1G00MOTOG XPNONG OTOTEAEITOL OO TOV TPEXOVTO Kol TOV avaBoaiiopevo @dpo. O @opog
ELGOONLOTOG KOTOXWOPEITAL GTO OTOTEAECUOTO EKTOG OO TNV TEPITTMON MOV 0POPE KOVOOALL TO. OToia
kataympovvtat omevbeiog ota 1o Kepdiata, ondte kataywpeitor ota Too Kepdioa.

O 1péyov POHPOg EI00OMOTOG EIVOL O AVAUEVOLEVOS TANPOTEOS POPOG EML TOL POPOAOYNTEOL EIGOSNUOTOG
xPNoNGS, Pacel Tov OeoTOUEVOV GUVTEAEGTAOV EOPOV KATH TNV MUEPOUNVIO TOV 1GOAOYIGHOD KAODG Kot
OTOONTOTE AVOATPOGUPLOYN GTO POPO TANPMTEO TPOTYOVLEV®V YPTCEMV.

O avaporropevog eopog elcodNuaTog mpocsdiopiletor pe v pHEBHodo VIOAOYIGHOD PACEL TOL 1IGOAOYIGHOD
OV TPOKVTTEL OO TIG TPOSMPIVEG SLOPOPES PETOED TNG AOYIOTIKNG 0ET0G KO TG POPOAOYIKNG Phiong Tmv
TEPIOVOIOKMV CTOYXEIMV KOl TOV VTOYPEDGEDV. AVAPaALOUEVOS POPOg e1GodMpaTog dev Aoyiletan (o) eGv
TPOKVTTEL OO TNV OPYIKY OvOyvdPLon OToEiov evepyntikov 1 mabnTKod ©€ GLVOAAMYN, €KTOG
EMYEPTLOTIKNG GLUVEVMGNG, T onoio OTav £ytve 1 GUVOALOYT OV EMNPENGE OVTE TO AOYIOTIKO OVTE TO
poporoykd képdog 1 npia, (B) ywo emevdvoels e Buyatpikés oto BabUd mov o1 TPOcWPIVEG SLoPopPEG deV
Ba avtiloyeBolv, (y) oty apykn avayvopion tng vrepadiog. O avafoaiidpevog popog npocdiopiletar pe
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TOVG (POPOAOYIKOVG GLVTEAEGTEG Ol OTOiOl avopévovtal va toxboovv v mepiodo katd v omoio Ba
pevoTtonoinbel To TEPLOVGLOKO GTOLXED 1 dlakavoviaTtel 1 VITOXPEMAN. O TPOGOOPIGUOS TOV LEAAOVTIIK®DY
POPOLOYIKOV GVVTEAEST®V Paciletal oe VOHOVG TOV EYOVV YNEIOTEL KATA TNV Mpepounvia ocbvtaéng Tov
OUKOVOUIKMV KOTOCTACEDV.

Ot avaPoriopeves @oporoyikés amautnoels avoyvopilovior povo oty éktaon oty omoia Ba vmdpEet
HEALOVTIKO QOPOAOYNTED KEPDOG Yot TNV YPNCULOTOINGCT] TG TPOSOPIVNG dapopdc mov dnpovpyel v
avaPaAlopevn @opoAoyikn omaitnon. Ot avaforlOpeveg POPOLOYIKES OMALTIOES LEWOVOVTIOL OTOV TO
GYETIKO POPOorOYIKO OPeLOG VAOTOMOEL

[Ipdohetor pdpot eloo0dnuaTog TOL TPOKHTTTOVY amMd TN SLAVOUN UEPICUATOV KOTOX®POLVTOL GTOV 1010
YPOVO LE QVTOV TG VILOYXPEMONG KATABOANG TOV GYETIKOD HePIGHOTOC.

4.17 IIAnpo@oépnon avé Topéo

O Aeurovpywdg TopéOnG TPOg Tapovcioon amoteAel évo tuiue Tov OpiAov TOV GUUUETEXEL OTIS
EMYEPTLOTIKES dPOOTNPLOTNTEG Kot Tapdysl €c0da kol €£0d0, cupmeplAapufavopévev kot €c60mV Kot
eEGdmV mov cvvdéovTat Le cuvarAayég pe dAla Tunpata tov Opikov. Ta anoteléopata OA@V TOV TOPUEDY
gketaloviar amd TOV EMKEQOANG ANYNG EMYEPNUOTIKOV OTOQAcE®V O 0omoiog givar 10 AloKnTiKod
SvpPfodio kat wov givol LTEVOVVO YO TNV EXUETPNON TNG EMLYEPTLOTIKNG AmOS00NG TV AEITOVPYIKDY
TOUEMV.

4.18 Képon Ava Metoyn

O Opthog mapovstalet 1060 Ta Pacticd 0G0 KoL TO ATOUELMUEVE KEPOT OVA LETOYN YOl TIG KOWEG LETOYES
tov. Ta képdn avd petoyn vmoroyilovtar dtoupdvtag ta KEPON M TG (NMWEG MOV OVTIGTOLYOLV GTOVG
KOTOYOVG KOW®MV PETOXDV LLE TO LEGO GTOOUIKO aplipd KOW®MV LETOXDV TOV EKKPELOVY KATA T1 StipKeLd
¢ meptodov. Ta anopetmpéva KEPON avd petoyn Tpocdlopilovtal (e TV AVOTPOGAPOYT TOL KEPSOLE 1)
™M (UGG OV OVTIOTOL(EL GTOVG LETOXOVS KOWAV LETOXMV Kol Tov PEGOL oTafuikol aplBpod Kooy
UETOYDV OV EKKPEUOVY, KUTA TNV ENIOPOOT] OADV TOV OTOUEIOUEVOV TIHAVAOY KOOV HETOXDV, Ol OTTOlEg
QIOTEAOVVTOL OO LETOTPEYLLO YPOUUATIO KOL LETOYEG LE OIKOLMULOTO TPOAIPESTG TOV EY0oVV yopmynOel
OTO TPOCHOTIKO.

4.19 K6otog davelopov

To kdo10g davelopod T0 GesH amoddOUEVO OGNV ayopd, KATACKELT 1] TOPAY®OYN EWIKAOV TEPIOVGLOKOV
oTOYEI®V Yo TOL OTTOT0L OTOLTEITOL OTLLOVTIKT] XPOVIKY] TTEPIOd0G LEYPL va gival ETola Yo TNV TPoTBEUEVT
XPNON M TOANCN TOVLS, TPOGTIBETAL GTO KOGTOG KTHONG OLTOV TOV TEPIOVCLOKAOV GTOEIOV UEYPL TNV
YPOVIKY GTIYUN TOL LTA Bl €ivol OLGLOCTIKA £TOYLa Yo TNV TPOTBEEV Xpion 1| TdANGY Tovg. Ta éc0da
Ao TPOSMPIVEG TOTOBETNHGELS AVOANPOEVT®V TOGHV Yl TNV YPNUATOSOTNOT TOV TOPUTAVE® TEPLOVGLOKMDY
oTolEiov Kabmg Kot 1 elompasn EXYOPNYNCEDY UELOVOLY TO KOGTOG SUVEIGHOD TTov KePaAatomoteital. To
KOGTOG SAVEIGHOD OTIC VITOAOUTEC TEPTTMCELG EXPOPVVEL TO, ATOTEAEGLLOTO TNG XPNOTG HLECH OTNV OToia
TpoypoToToleiTal.

210 PETPO TOV T KEPAAOLL TPOEPYOVTAL OO YEVIKO SOVEIGUO KOl YPNOYLOTOI0VVIOL Y10l TO GKOTO TNG
OmOKTNONG EVOG TEPIOVGIOKOV GTOLXEIOL OV TANPOL TIg TPoHmoBEselg, T0 TOGH TOV KOGTOVG SAVEIGHOV
ov elvar emA&EWo Yoo kEQoAotomoinor mpocsdlopileTol pHE TNV €QOPUOYT] €VOG  GUVTIEAECTN
KEPAAAOTTOINGOTG, OTLG EXEVOVTIKEG SATAVES Y10, 0VTO TO TEPLOVGLOKO GTOLYETO.
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5. Agrtovpywkoi Topeig

O Ophog €xet Tpetg AettovpytkoOs TOUELS Yoo TANPOEOPNOT|, OTWG TEPLYPAPOVTOL TAPAKAT®, Ol 0mToiot
Bewpodvtor ot orpatnykol Topeic Tov Opilov. Ztovg Topeic avtovg mapdyovtal dibpopa TPoidvTa Ta
omoia dwyepilovrar EgxymploTd yiotl amatteiton S10popeTIKN TEYVOAOYIO Kot TOAMTIKY TPO®ONGNG AVTMV.
Mo k66 éva amd Tovg otpatnywovs Topeic, n Awiknon tng Etaipeiog emokonel oe pnviaio Bdon Tig
ecmtepicés avapopéc. H mopokdtm oldvoyn meptypdeel v Agttovpylo €vOC €KAOTOVL TOUEN
TANPOoPOPNoNG TOL Opidov.

KAAQAIA - Tlpdkerton yio koAdSlo EVEPYELOG YEPOQio. Kol LTOPPUYLO Kol TNAEQOVIKA KOODG Kot

ay®youvs yoAkob kat clovpviov. Ot mpdTeg DAEG TOL YPNCLOTOLOVVTOL AVIKOVV o€ dV0 katnyopieg: Tig
HETAAMIKEG (JoAkdS, aAovpivio, yaAvBoocvppata) Kot Ti¢ TAaotikég-ehaotikég (XLPE, EPR, PVC kAn).

EMATIIE - KoAddww gpoylé eivar ovppata  YoAKOD, ETIKOOGITEPOUEVOL aymyol yoAkoD Kot
enopoAtopéva ovppoto mtepEMENg (payié). Ot mpdTeg VAEG TOV YPNCLLOTOOVVTAL EVOL YOAKOG GE
ovppa D8MM, Koooitepog o yelmves, Pepvikio KaBdC Kot TPATEG VAES Y10 TV KOTACKELT PEPVIKIOV.

XYTHPIA - TIpdkettar yio. ovpvoug mopaymyng BEPyag YoAkod Kol GAOVUIVIOL TOV (P CLLOTOLOVVTOL
OTNV TOPOYOYT KAAMSIOV Kol GUPUATOV ELAYLE 1] TOAOVVTOL GE TPITOVG.

H minpopodpnon avé topéa yio v ypnon mov éanée otig 31 Aekepfpiov éxel og eENg:

ocd oe yiiddes KAAQAIA EMATIE XYTHPIA AOIIA ZYNOAO
Evpo

2015 2014 | 2015 | 2014 | 2015 | 2014 | 2015 2014 2015 2014
g‘;m‘ff‘g extos 437.252 | 316.284 | 32.251 | 30.385 | 10.244 | 12.750 ; - | 479747 | 350418
Evdoopthuces 112323 | 70215 | 4985 | 2.960 | 71777 | 60.363 : - | 189.085 | 133538
TOAMOELS
Xpnpazooucovopud - - - - - -| 1768 930 |  1.768 930
£6000 ’ ’
é‘;‘gﬁ“w"““’“’“‘m - - - - - - | (24.852) | (18.788) | (24.852) | (18.788)
Képdn / (Znués)
and cLYYEVEig - - - - - - 139 (33) 139 (33)
EMYEPNOELS
AmooBéoets loyiov | 49614 | g 198 422 215 296 242 - - | 14362 | 9655
& Aviev otoryeiov
Képn (Enuiée) v |54 453 | (18 .353) 80 | (1573) | 2057 | (107) | (22.946) | (17.894) 644 | (37.927)
TOUEN TPO POPMV
Amopeinon
OTTOLTICEMV KO 2.999 382 - - - - - - 2.999 382
aroBepdtmv
XHvoro
Evepyntikod avé 465549 | 403.640 | 15301 | 13.471 | 7.731 | 20.074 - 468 | 488582 | 437.653
Topéa
Kegurarovguicée 10.246 | 28.229 - 290 | 1.232 | 1.279 - | 1439 | 11478 | 31.237
damdveg
YHvoro
Yroypedoeov avi | 150.430 | 110.962 | 5043 | 3.908 | 5566 | 12.094 | 241837 | 222247 | 402.877 | 349.212
Topéal
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O Ophog AoY® Tov €0 y@YIKOD TOV TPOCAVOTOAMGLOD KOl TOV HEIOUEVOV TOANGEDV oty EAAnvikd
ayopd, 6gv ennpedletol CNUOVTIKA oo TuYOV HETAPOAES TOV TEAATOAOYIOV TOV.

T'eoypagikos Topéag

(Moo @ o€ 1A EVPO)

2015 2014
Mn Kk o@opovvTa Mn kvkAo@opovvta
HoMjosig otoyyEio HoMogig otoyysio

EAAGSO 197.536 210.069 93.150 213471
Povpavio 37.255 45.938 35.814 46.506
Evpomnaiki "Evoon 221.916 431 192.538 467
Aowuég Evponoaikég ydpeg 3.891 - 4.143 -
Acia 10.141 - 9.501 -
Apepikn 5.786 - 22.638 -
Agppicr| 3.092 = 1.472 -
Qkeavia 130 - 162 -
Xovoro 479.747 256.438 359.418 260.444
6. MoMogg

OMIAOX ETAIPEIA
(ITocd o€ Evp®d)

2015 2014 2015 2014

IMoMMoelg epnopevpdtov & Tpoioviav 345.477.628 324.879.438 247.082.162 210.979.377
"Ecoda amd vanpeoieg 3.022.146 1.448.233 6.788.771 6.074.177
"Ecoda and cvpfdocels Epymv 103.771.713 20.734.710 67.311.892 18.726.140
Aowd 27.475.744 12.355.882 15.732.330 13.029.480
Xovolro 479.747.231 359.418.262 336.915.155 248.809.174
7. Ao, £6000.

OMIAOZ ETAIPEIA
(Moo e Evpd)

2015 2014 2015 2014

"Ecoda gvoukimv 607.499 618.423 137.836 139.281
AmocBéceic Mnedéviav entyopnyncewv 921.788 417.408 480.420 321.264
"Ecoda amd mpoPréyeig 30.383 631.172 14.764 618.370
"Ecoda a6 kataroyiopnd e£60mv g Tpitovg 401.438 314.819 678.297 402.234
Képdn amd ndinon mayiov otoryeimv 4,783 12.681 35.733 60.245
"Ecoda mponyovpévev ypnoewv 254.394 185.777 97.500 50.343
Eionpaén amolnuocemv 651.018 147.325 651.018 147.325
Aowd Ecoda 819.130 302.055 657.163 25.343
Xovolro 3.690.432 2.629.660 2.752.730 1.764.406
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8. Ao £€oda

(ITood o€ Evpo)

"E&oda mponyovpévav ypncemv

A0y popn-amopEIDCELS Ty iV
[poPréyeic yio emcealeis anortoels, anobépato
GUUUETOYES

Dopot - TéAn

[owwéc pnTpeg

Amolnmcelg TPosmmKon
Amoxatdotaon {Nudv acTikig evBvvng
Aomdvn axbpoong Topoyyeriog

Aowd 'E&oda

Xvoro

9."E&o0d0 kota gidog

(ITood og Evpo)

Inp.

Koéotog amobepdtov avayvopiopévo og é£0do
Apopég Ipoocwmicon 10
€K T®V onoiv:
Kepaloromomnbévra ota ndyio w¢ aueoo kéorn
KOTOOKEVNS TOYiwV
Kazaveunlévra oo «lowma éEodoy
Evépysia
AmocBéoelg mayiov & qGuiov otoycinv
Ddopor
Aocpdieteg
Evoikua
Metagopd
Apo1Pég kot mapoyés tpitav
Aowd
Xvvoro Kéotovg [Ioinbévrav, EE60mv
Awiknong ka E€60mv Aud0eong

OMIAOX ETAIPEIA

2015 2014 2015 2014
577.833 192.949 333.812 77.190
196.429 554.739 155.656 235.471
636.160 543.687 230.000 799.132
199.472 149.989 97.755 75.945
63.176 74.932 8.134 61.836
18.488 135.655 14,507 8.958
1.073.913 - 1.073.913 -
400.000 - 400.000 -
796.597 1.399.666 374.254 996.740
3.962.068 3.051.619 2.688.031 2.255.272

OMIAOX ETAIPEIA
2015 2014 2015 2014

323.849.945  286.982.426  250549.384  207.549.293
29.951.377 29.863.420 15.296.279 14.791.401
- (724.613) - -
(18.488) (144.613) (14.507) (8.958)
8.787.456 9.097.210 3.459.476 2.971.373
14.362.229 9.654.731 5.757.245 4.066.365
781.527 818.548 298.029 297.011
3.081.682 1.594.756 2.216.728 933.217
1.076.738 1.138.454 567.633 583.259
9.116.724 8.060.533 5.904.446 4.908.396
50.210.709 7553172  28.717.817 12.322.391
14.685.334 13.886.372 6.714.779 4.716.146
455.885.234  367.780.395  328.467.308  253.129.893

310 KOVOOLAM opo1BEC TpitmV Tov Tapamdve wivaka teptlapfavoviol apolBég eheyktdv tov Opilov Kot

¢ Etapeiog dYwovg Evpd 173.000 kot Evpd 95.000 avrictoyya, yia v xpion 2015.

10.'E&oda mpoommikov

(ITood o€ Evpo)

Mool ko nuepopicOia

Ewopopég o€ aoQaAoTikd Tapeio

[TpoPréyelg yia anolnpi®on Tov TPocOTIKOD AGY®
oLVToE1000TN oG

Xvvoro
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OMIAOZ ETAIPEIA
2015 2014 2015 2014
24.225.475 23.634.312 12.307.971 11.780.611
5.418.870 5.890.955 2.796.447 2.878.016
307.032 338.153 191.861 132.774
29.951.377 29.863.420 15.296.279 14.791.401
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11. Xpnpotooikovopkd é6000

(ITood o€ Evpo)
OMIAOXZ ETAIPEIA
2015 2014 2015 2014
IIieteTcol ToKoL 22.168 128.421 1.004.871 1.585.327
ZOVOAAOYLOTIKEG SL0POPES 519.000 503.612 708.807 648.582
Képdn and cvppdoes avtorlayng looTiidv 1.226.438 298.134 1.425.748 586.302
1.767.606 930.167 3.139.425 2.820.211
12. Xpnpotookovopka £E0da.
OMIAOXZ ETAIPEIA
(ITood o€ Evpd)
2015 2014 2015 2014
Xpewotikoi tokot & cuvaen ££oda 21.393.638 16.778.906 11.622.269 10.486.373
Zniég and cupfacelg ovtalhayng IooTIIOV 3.458.791 2.009.184 3.448.804 2.007.620
24.852.429 18.788.090 15.071.074 12.493.993

13. Zvppaceis wa épyo

O dulog aoyoleitor pe GLUPACES EKTEAEOTG £PY®V TOL KOADTTOLV KUPIMG £py0 KOTOGKELNG KOl

gyKatdotacng KoA®dimv vynAng Taong xepoainy Kot vofpuyinv.

OMIAOX
(ITocd o€ Evp®d)
2015 2014
THVOAO avayVOPIGUEVOV EGOOMV TEPLOSOV OO 103.771.713 20.734.710
ouufaoeic Epyov o U
- Twoloynuéve, mood. 70.584.886 15.897.795
- Mn tywoloynuéva. rood. 33.186.827 4.836.915
IMpokotaforés opethdpeves 4.410.225 5.496.215
Tlood TV Topakpatioemy Kaing Aettovpyiog 3.607.966 859.030

ETAIPEIA

2015 2014

67.311.892 18.726.140
48.088.610 15.897.795

19.223.282 2.828.345
4.410.225 159.405
3.607.966 859.030

Agv VTAPYOVV CNUOVTIKEG EVOEXOUEVEG VIOYPEDGELS OYETIKA pe To £pya Tov Ouilov kar ¢ Etanpeiag

Katd TV nuepounvio Icoroyiopov.
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14. Kripwo, Owomeda ko e£0mAopog

OMIAOX
(ITood o€ Evpd) MeTagopika
péca & Aowrdg "‘Emzmlo ko
UNYAVOAOYLKOG AOWTOG  AKIVITOTTOW|GELG

Owomeda Kripw gEomhopndg Mnyoevipota gEomhondg v ektéleon Xdvolro
Atio kTijong
Ynrérouro 1/1/2014 16.449.748 67.668.812 17.233.679 122.056.517 8.978.927 50.580.795 282.968.478
IMpoodkeg 529.232 523.856 1.122.821 5.220.153 367.181 23.372.246 31.135.488
MoMoeis/ Awrypogés - (321.890) (58.688) - (339.308) - (719.885)
Emovekrtipnon edloyng a&iog 4.831.077 14.275.363 - 16.646.925 - - 35.753.364
Avokoatavopés*® - 10.548.179 6.383.995 51.636.595 (932.773) (68.973.514) (1.337.518)
Metagopd Aoyo dhoyng a&iog - (28.768.743) - (62.530.863) - - (91.299.607)
SovalhayoTikég Alpopig (99.197) 41.818 (42) 146.031 11.698 (5.620) 94.689
Yrélowwo 31/12/2014 21.710.860 63.967.394 24.681.766 133.175.357 8.085.726 4.973.906 256.595.008
Ynrérovwo 1/1/2015 21.710.860 63.967.394 24.681.766 133.175.357 8.085.726 4.973.906 256.595.008
IpooHikeg 204.210 46.045 782.538 120.925 226.386 9.814.640 11.194.744
TMoAoeg/ Awypapés - - (359.228) (21.980) - - (381.208)
Enovekripnon edloyng a&iag - - - - - - -
Avakotavopég* - 930.520 806.769 5.360.041 244118 (8.890.417) (1.548.969)
Metagopd Adym gvhoyng a&iog - - - - - - -
ZovoAlaypoTikég Alapopéc (126.654) (128.304) - (207.152) (15.961) (22.189) (500.259)
Yrérovwo 31/12/2015 21.788.416 64.815.655 25.911.845 138.427.191 8.540.268 5.875.940 265.359.315
AnooBéoccic/ Amopgriogig
Ynolouro 1/1/2014 - (27.355.354) (9.015.169) (55.728.226) (6.558.813) - (98.657.562)
Amooféoeig yprioewg - (1.791.920) (1.287.170) (5.339.602) (576.672) - (8.995.364)
Metagopd Aoy® gvroyng ofiog - 28.768.743 - 62.530.863 - - 91.299.607
MoMoeic/ Awypogés - 65.903 37.827 - 290.368 - 394.098
AvoxoTavousg - (41.263) - (1.266.779) 1.308.042 - -
SOVOAAOYUOTIKEG AlOQOPES - (112.261) 45 (196.257) (12.641) - (321.114)
Ynolouro 31/12/2014 - (466.153)  (10.264.466) - (5.549.716) - (16.280.334)
Ynrérovwo 1/1/2015 - (466.153)  (10.264.466) - (5.549.716) - (16.280.334)
AmocBéoelg ypnoemg - (3.104.797) (1.681.189) (8.253.506) (564.306) - (13.603.798)
Metapopd Aoy gvioyng a&iog = = = = = = -
MoAogig/ Awrypogég - - 163.206 1.470 - - 164.676
AvaxoTovopég - - - - - - -
Zuvorloypotikég Alpopég = 21.062 - 38.126 11.832 - 71.021
Ynorouro 31/12/2015 - (3.549.888) (11.782.449) (8.213.910) (6.102.190) - (29.648.436)
Avandofieotn aia
Y1 1/1/2014 16.449.748 40.313.458 8.218.510 66.328.291 2.420.114 50.580.795 184.310.916
Y1ig 31/12/2014 21.710.860 63.501.241 14.417.300 133.175.357 2.536.010 4.973.906  240.314.674
Ynig 1/1/2015 21.710.860 63.501.241 14.417.300 133.175.357 2.536.010 4.973.906 240.314.674
Xnig 31/12/2015 21.788.416 61.265.767 14.129.396 130.213.281 2.438.078 5.875.940 235.710.879
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ETAIPEIA
Merogopikd
péco & howmwdg "Emzmlo ko
UNYOVOLOYIKOG Aowrog Axwvnrononcelg

Owomeda Kripwo ggomhiopog  Mnyavipata eEomhonog vzo ektédeon Xvoro
Atio kTiiong
Ynorouro 1/1/2014 8.742.945 26.202.209 12.083.508 53.176.828 4.912.713 726.710  105.844.913
IMpocHikeg - 26.638 416.567 120.396 205.724 2.943.282 3.712.607
Emovekrtiunon edloyng a&iag (5.438.298) 7.644.076 - 12.850.718 - - 15.056.496
MoMoeie/ Awrypoagés - - (49.796) - (15.978) (75.090) (140.864)
Metagopd Aoy® gvroyng a&iog (10.361.675) - (27.142.791) - - (37.504.466)
Avakoravopég* - 712.182 183.477 899.922 - (2.069.615) (274.033)
Ynorouro 31/12/2014 3.304.647 24.223.430 12.633.758 39.905.074 5.102.459 1.525.286 86.694.653
Ynorouro 1/1/2015 3.304.647 24.223.430 12.633.758 39.905.074 5.102.459 1.525.286 86.694.653
IMpocHikeg - 39.981 501.277 562.610 142.099 2.374.881 3.620.848
Emovekrtiunon edloyng a&iog - - - - - - -
MoMMoeig/ Aaypopég - - (319.231) - - = (319.231)
Metagopd Adym gvAoyng a&iog - - - - - - -
Avakozavopég* - 405.336 406.901 302.011 105.881 (2.269.955)  (1.049.827)
Ynorovro 31/12/2015 3.304.647 24.668.748 13.222.704 40.769.695 5.350.438 1.630.212 88.946.443
AnocfBiocerc/ Amopsidosig
Ynorouro 1/1/2014 - (9.734.551) (6.767.053) (25.239.223) (3.684.917) - (45.425.744)
Amooféoelg yprioewg - (727.838) (687.115)  (1.903.568) (292.153) - (3.610.674)
Metapopd Aoy® gvhoyng afiog 10.361.675 - 27.142.791 - 37.504.466
MoAogig/ Awrypogég - - 49.796 - 15.010 - 64.806
Ynorouro 31/12/2014 - (100.714) (7.404.372) - (3.962.060) - (11.467.146)
Ynorovro 1/1/2015 - (100.714) (7.404.372) - (3.962.060) - (11.467.146)
AnocBécelg ypiioeng - (1.138.539) (701.477)  (3.160.067) (283.510) - (5.283.593)
Metagpopd Adym gvAoyng a&iog - - - - - - -
MoAogig/ Awrypogég = = 162.261 - - - 162.261
Ynorouro 31/12/2015 - (1.239.253) (7.943.587)  (3.160.067) (4.245.570) - (16.588.477)
Avandofieotn aia
Xnig 1/1/2014 8.742.945 16.467.658 33.254.060 27.937.605 1.227.796 726.710 60.419.169
Y1ig 31/12/2014 3.304.647 24.122.716 5.229.386 39.905.074 1.140.399 1.525.286 75.227.507
Ynig 1/1/2015 3.304.647 24.122.716 5.229.386 39.905.074 1.140.399 1.525.286 75.227.507
Xnig 31/12/2015 3.304.647 23.429.495 5.279.117 37.609.628 1.104.868 1.630.212 72.357.966

*: To apyntikd LIOAOUTO TOV OVOKOTOVOUGMV oTNV 0&io KTNoNG TV Toyiov KAEivel pue to OeTikd TV
OVOKOTOVOLLMY GTO (UACL.

To owodmEdQ, TO KTiplo ko Tow punyaviuote  Exovv amotiundel oy €dAoyn atla peiov T1g cwpevuéveg
arocPécelg. Ta petapopikd
€EOMMGOUOG KOl 01 OKIVNTOTOMGEIS VIO eKTELEST eppavilovTol otnv a&ilo KTHoMg HEloV TIC CmPEVUEVES

amocPécels.

o. Empétpnon edroyng a&iog maylmv TEPLovcloKdV 6ToL i@V

pécao Kot AOIMOC PNYavOAOYIKOS €EOTAIGUOC, To EmMmAO KOl AOITOG

Evtéc tov 2014, n Etoupeio kot o Opthog, yio va angikovicovy opBdtepa Tic mpaypoatikés adieg tov
TEPLOVGLOKDV TOVG OTOWEI®Y, OMOPACIGHV TNV OAANYR TNG MOALTIKNG omoTiunong tov Imuédmv-
owonédwv, Ktpiov kot Mnyovnpdtov. Zmy arogacn avth cuvEBoilay ot e£Ng TopayovTEG:
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- Ot onuovtikég avatymoelg tov Imrédov-owonédnv tov Buyatpikdv £mTepKoy Ol 0moieg
mpovcav ta AIIXA mpo G vIoYPe®TIKNG £papLoyns tovg to 2005 and v Etoupeio, pe a&leg
GT0 KOGTOG KTNONG.

- Ot onuavtikég Heldoelg TV oSlov Tav IMrédmv-o1konédmv tov etapeidv otny EAAGSa Adym g
TTIOONG TOV THAV OKWVATOV GTNV ¥OP0 G€ TIHES YopUNAdTEPEG amd T0 KOGTOG KTHong (K6GTOog
KTHONG Y Tig ayopés petd to 2005 1 ekTipndpevo K6otog katd t petdfaocn oe AIIXA 1o 2005).

- Ot ovveyeig avaPadpioslg ko Bertidoelg tov Mnyovnudtov kot Ktpiov, kot to e&apetikd
eninedo cuVTNPNONG ToVE, AOY® TV omoiv ot edAoyec afieg Toug eivatl onpavIikd YnAOTEPES
ONUEPA ATO TLG AOYIOTIKEC.

Or péBodot amotipnong oe «Evdoyn A&ia» mov ypnowomombnkov pe Pdon to AIIXA 13 givar ot
TOPOKATO:

I'jrgda - Okorneda,

INo to yAmeda kot owodmeda ypnoonomdnke 1 UEHOSOG GLYKPITIKOV GTOWYEIOV 1 KTNUATOYOPS.
Soupaovo pe ™ péBodo avtn, o mpoodlopopdg g aflog yivetar pe BAom to CLUTEPAGOTO TOV
TPOKLATOVY amd EPEVVA KOL GVALOYN GLYKPITIKOV OTolEl®V, NTOol oTolYElo. OV Tapovolalovy v
UEYOADTEPT] DLVATH OUOLOTNTO, YOPAKTNPLOTIKGOV LE TO vid ektipumon akivito. H emuétpnon g edioyng
aflog tov yNmédwv Kot owomédmv tepopyeitar g Emimedo 2 pe Pdon Tig mapadoyés mov
YPNOLOTOWONKAY Y10 TV EPAPLOYN TOV TEYVIKOV OTOTIUNONG TOV EQUPLOCTIKAV.

Kripia

lNo to ktipa ypnoponomdnke n LEHOSOG VIOAEUUATIKOD KOGTOVG OVTIKATACTAONS. ZOUPOVA [LE TNV
cuykekpévn néBodo, tpocdiopiletar apykd n aio Tov ynmédov evtdg Tov omoiov £xet aveyepOei To VIO
eKTiPNoN KTiopo 1 KTplokd GLUYKPOTNIO KOl OTY] CUVEXELDL CLUVLTOAOYIETOL TO VTOAEUHOTIKO KOGTOG
avTikatdotoons (1 OmoKATAoTOoNS) TV KTIPIOV, TV EYKOTACTACE®MY KOl TOV AOITAOV EYYEIOV
Bertidwoewv. H vrodepatikn a&io e&aptdtot amd Ty nhikia, TV KOTAGTUcT GLVTNPNONS, TV TOLOTNTA,
Kot TIG TPodlaypaPég KOTAoKELMG KaODEC Kol Ty ¥pNoIUoOTNTe Kol AELTOVPYIKOTNTA TOV KTIPIOV Kot
gykataotdoswv. H empétpnon g edrhoyng aflag tov ktipiov epapyeitar og Eninedo 3 pe Baon tig
TAPASOYEG TOV YPTCYLOTOMONKAV Y10 TNV EPOPHOYN TOV TEXVIKAOV ATOTIUNGCNG TTOV EPAPULOCTNKOV.

Munyavijuora mopaywyns - Teyvikés eyKkatactdoels

IMo To pnyavipoTo Topoyoyng Kot TiG TEXVIKEG EYKOTACTACELS Xp1oomomdnke n péB0d0g TG 1I6TOPIKNG
aflog ktong kot ¢ topwvhg aflag avtikotdotoons. H ovykexpyiévn pébodog kavel ypnomn g
katoyeypoppévng agiog ktiong (Baoet Tov untpmov ayimv), Tig Twpvég afieg avrikatdotaong (Current
Replacement Cost New) kat tic @@éAung didpketog {ong kabhg kol g amopesioong g a&lag tov
eEomMopoh AOY® PLGIKNG, AEITOVPYIKNG Kot TeXVoroYIKNG ara&imong. H empérpnon g evloyng aiog
TOV UNYOVIUATOV TOPAY®YNG KOl TOV TEYVIKOV £YKATACTACE®V tepopyeital mg Eninedo 3 e Pdon tig
TAPOOOYES TOL YPNOYOTOONKAV Y10, TNV EPOPLOYN TOV TEXVIKMV OTOTIUNONG TOV EQAPUOCTNKAV.

Or peréteg extipnong tov  moyiov avatédnkov oe aveEdpTnTous avayvVOPIGHEVOLS EKTIUNTES Kol
GLYKEKPILEVO Yl TIG EAANVIKEG eTanpeieg Tov Opilov, avatédnkav otig etatpeieg AEIEE ALE (péhog tov
d1ebvotg diktoov CBRE) «or GLP VALUES A.E, (cuvepyatn g GVA) evd ywo Tig gToupeieg tov
eotepkod avatédnkav otig etonpeieg Colliers International ko CMF Consulting S.A. Ot peléteg
mpoypatonomOnkay pe nuepopnvia extipnong v 31 Askepppiov 2014.

Yuvenreio TG EMOVEKTIUNONG TV TTayiov mov ovvéPN katd v 31/12/2014, 1660 o Opiog 660 kot 1
Etoupeia dievepyovv o€ Taktikd ypovikd dtaothipata Eeyyo enave&étaong g adiog tov mayiov. o to
2015, t6c0 o Oprog 600 ko M Etaupeio dev mpoéPfnoav oe emaveétaon g aflog tov moyiov
dedopévov ot

1. Aevumip&e ahhayn g xpnoNs Tov ndyov £EOTAGUOV.
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2. Agv cuvéPnoav KoTaoTpoeEg 1 (npieg mov vo 0dnynoav og peioon g dvvatdtntag dnpovpyiog
TOUELOKDY pO®V TOL TTAy1ov eomhiopov tov Opidov 1 g Etarpeiog
3. Asgvvmip&av ewyeveic mapdyovieg mov va petéfaray onpovTikd my agio Tov Toyiov.

Mo ta whyo mov amotipovvtar oty gvAoyn a&ia, 1 avordoPeotn afia otig 31 Aexepuppiov 2015 gbv
eppavifovtav oy a&ia kong peiov Tic cwpevpéveg anocPécelg yio v Etapeia Oa nrav: Ouomeda
8.772.945 Evpd (31/12/2014: 8.772.945 Evpd), kripua 16.168.994 Evpd (31/12/2014: 16.478.640 Evpd)
Kot to pnyovipota 31.202.622 Evpd (31/12/2014: 32.283.742 Evpd) kor ywo tov Opiro 6o Mrav
owodmedo 17.159.830 Evpd (31/12/2014: 16.879.783 Evpd), krtipio 48.198.098 Evpd (31/12/2014:
49.225.878 Evpm) xou o pnyovipota 129.487.996 Evpo (31/12/2014: 130.945.732 Evpo).

B. YroOnkeg 610 Tay100 TEPLOVOLOKE OTOVYELQ

Ye maylo Tepovolakd ototxeio. tov Opilov kot g Etoipeiog éxovv mpoonueimbei vrobnkeg yo v
eEacpahon daveinv mov éxel Mafel o Ophog kar n Etarpeio. avtictorya (BAéne onueioon 32.2).

Y. AKIWVIITOTTOU|GELS VIO eKTéEAEST

O Loyoplacpog KoKV TOTOMGELS VIO EKTEAECT) APOPE KVPIMG UNYOVALLOTO TOV OTOIMV 1) EYKATAGTACT
dev glye ohoxAnpwbei katd v 31 Aekepuppiov 2015.

6. Kepalaromoinen 16kmv

O Ophog dev keparatomoinoe Tokovs yuo To 2015, evd yuw to 2014 keporoonomfnkov TO6KOL TOGOV
2,04 ex. Evpd, ot omoiot mpocavéncay v a&ia Ktong tev mayiov tov Opilov.
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15. AvAa TEPLOVGLOKA GTOVYELD

(ITood o€ Evpo)
OMIAOZ
Adera
E 1 = P2 | 7 - .
E;: 2;3?) :;Ki:]x APNons %‘g:g& Aoyiopiko Aowtd Zovoro
Mpévog
Alio ktiong
Ynohouro 1/1/2014 1.388.000 8.287.449 4.944.439 4.711.746 298.575 19.630.209
IpocOnkeg - - 101.389 - - 101.389
Aoypogéc - - - (2.700) - (2.700)
SovaAay LOTIKEG S10pOPEG - - - (101) - (102)
AVKOTIVOpES 0T - - 1.026.140 311.379 - 1.337.518
EVODLOTO TTAYLOL
Ynolouro 31/12/2014 1.388.000 8.287.449 6.071.967 5.020.325 298.575 21.066.316
Ynohouro 1/1/2015 1.388.000 8.287.449 6.071.967 5.020.325 298.575 21.066.316
IpocOnkeg - - 173.298 109.607 - 282.905
Aworypopég - - - - - -
ZovoALayLoTIKEG SLapopEg - - - (16.976) - (16.976)
Amdkon Buyatpikig - - - - 3.006 3.006
AVKOTIVOpES 0T - - 1.083.420 465.549 - 1.548.969
EVODLLOTO TTAYLOL
Ynorouro 31/12/2015 1.388.000 8.287.449 7.328.685 5.578.505 301.581 22.884.220
Anocféceirg / Amopgiiosig
Ynolouro 1/1/2014 - - (2.000.952) (4.180.054) (82.399) (6.263.405)
Amoocféoelg ypnoemg - - (364.185) (263.794) (31.388) (659.367)
Aoypopéc - 540 - 540
SOVOAAOYLOTIKEG OLOPOPES - - - 384 - 384
Ynohouro 31/12/2014 - - (2.365.137) (4.442.924) (113.787) (6.921.847)
Ynohouro 1/1/2015 - - (2.365.137) (4.442.924) (113.787) (6.921.847)
Amocféoelg ypnosmg - - (487.791) (243.248) (27.392) (758.431)
Awypopég = = = = = =
SUVOAAOLYLOTIKES OLOPOPES - - - 14.680 - 14.680
Amdkmon Buyatpikig - - - - (2.029) (2.029)
Ynohouro 31/12/2015 - - (2.852.928) (4.671.491) (143.207) (7.667.626)
Avandofeotn aia
Yng 1/1/2014 1.388.000 8.287.449 2.943.487 531.692 216.176 13.366.804
Y1ig 31/12/2014 1.388.000 8.287.449 3.706.831 577.402 184.788 14.144.469
Y15 1/1/2015 1.388.000 8.287.449 3.706.831 577.402 184.788 14.144.469
Ynig 31/12/2015 1.388.000 8.287.449 4.475.757 907.014 158.373 15.216.594
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ETAIPEIA
Inpaeto &

Adsieg Aoyiopko Aowtd Xdvolro
Alio ktiong
Ynohouro 1/1/2014 4.887.759 3.146.158 14.600 8.048.516
IpocOnikeg - - - -
Avoxotovouég and evempoto myo 82.342 191.691 - 274.033
Ynorouro 31/12/2014 4.970.101 3.337.849 14.600 8.322.549
Ynorouro 1/1/2015 4.970.101 3.337.849 14.600 8.322.549
IpocOnikeg 89.212 62.669 - 151.881
Avakotovoués and EVeOUOTO TiyLo 752.078 297.749 - 1.049.827
Ynorouro 31/12/2015 5.811.391 3.698.267 14.600 9.524.257
AnocBécelc/ ATONEIDGELS
Ynolouro 1/1/2014 (2.000.952) (2.877.711) (14.600) (4.893.263)
AmoocBéceig ypioeng (358.517) (97.175) - (455.692)
Ynorouro 31/12/2014 (2.359.469) (2.974.886) (14.600) (5.348.955)
Ynorouro 1/1/2015 (2.359.469) (2.974.886) (14.600) (5.348.955)
AmnoocBéoceig ypioeng (367.941) (105.711) - (473.652)
Ynorouro 31/12/2015 (2.727.410) (3.080.597) (14.600) (5.822.607)
AvandoBeotn olia
Y1 1/1/2014 2.886.807 268.446 - 3.155.253
Y1ig 31/12/2014 2.610.632 362.963 - 2.973.595
Y1 1/1/2015 2.610.632 362.963 - 2.973.595
Xnig 31/12/2015 3.083.981 617.669 - 3.701.650

"EAeyy0¢ amopeimong GUA®VY TEPLOVGLUKMOV GTOLYEIOV 1E 00pLoTy dLdpKELD OPEAMUNG COMG

Y10 televtaio Tpiunvo Kabe £TO0VG 0 OAOG TPOYLATOTTOLEL EAEYYO AMOUEIDONG TOV VAWMV TEPLOVCLOKAOV
otoyeiov pe adplot dibpketa ®PEAMUNG Long.

Ta dVo dvla TeplovcoloKd oTotKEln, T 0moio KOAVTTOVV TIg TpovToBéselg mov Tibevton amd to AAIT 38
Y. OVOYVOPIOT OVTAV OTIG EVOTOUUEVEG OIKOVOUIKEG KOTAOTACEL, Tov Opikov, Tpoékvuyav omd v
e€ayopd g Buyatping Fulgor. Qg Guia meplovoiakd ototygio avayvopicHnKay 1o TaPaKAT®:

Eunopixij Exwvouio “Fulgor”

A@opd Tov Topéa mapaywyng vrofpuyinv kadlmdiov péong Taong Kot Nyl KaA®OImV VYNANG TAoNG
OV JPOCTNPLOTOIEITO 1 ETOUPELD KO atd TOV OTOT0 TPOKVTTOVV GNUOVTIKG OIKOVOUIKE 0pEAT. Bdoet tng
avEALONG TV GYETIKOV TapayovVTIeV (TEYVOYVmoia, VTopén HoKpoyxpoviag EVOoyOANONG e LEYOAO EVPOG
nweAaToloyiov, peEAhovTikn €€EMEN Tov Topé), dev VIAPYEL TPpoPAemOUeV] ANEN TG TEPLOSOV KATA TNV
omoio. T0 TEPLOVOIOKO oTolElo avapéveTtar vo. dnpovpynoel Kabopég tapiokés €opoés. H oeéun
duapketo (oNg TG epmopikng enovopiog kpidnke adpiot. ['a 1o Adyo avtd 1 adio Tov gv Ady® Gviov
TEPLOVGLOKOD GTOLYEIOV TPOGHIOPIGTNKE OTO SINVEKES.

Adera Xpnong Awuéva oty 0éon Lovearxt Kopivliag

H Fulgor xotéyet ddeia aopiotov Kol GmOKAEIGTIKNG XPNONG TOL AUEVO TOL EVPICKETOL EVTOG TOV
€YKOTAOTAGE®V TOV gpyootociov o610 Xovodkt Kopwbiog. O Apévag eivon amapoitmrog yio v
dpaocnpdtra  wopaywyng vroPpuyiov Kolodiov péong kKot vynAng taong. H etaipeia xotd v
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duipkewn. Tov gtdv 2012-2015 enévévoe mocd 91 ekoTOppLPIOV ELVPD YL TOV EKGLYYPOVICUO Kot
EMEKTOOT TNG TOPAYDYIKNG SVVOUKITNTOG GTNV TOpOy®y vaoPfpuyiov vyning tdong Kot and to 2014
Kot émetta, Eekivnoe Kavovikd 1 oyxedlacpévn mapayoyikn dpactnpomra. H ypnon tov Mpéva yio tnv
napaymyn kot d1dbecn tov vrofpuyiov Kolmdiov givar o Bacikds Tapdywv, pe Paon TV onuavtikn
eEEMEN ToL KAAOOL, oL cuveTélece doTe va KpBel 0Tt N weéhun ddpketa {mng g Adstog Xpnong
glvar aopot. ' 10 Adyo avtd 1 a&io Tov ev AdY® QLAOL TEPLOVOLOKOD GTOLXELOL TPOGIOPIoTHKE GTO
dmvekéc.

'EAeyy0c amoucimons doimwy TEPLOVCIAKDY GTOLYEIWY

Eme1dn 1o mopandveo GuAa TEPLOVGLAKG oTOolXEld OV ONUIOVPYOVV GVTOVOUEG TOUIOKEG EICPOES amd T
coveyllouevn ypnon, ol omoieg vo givar oe peydro Pabud aveEaptnteg amd EKEIVEG TOV TEPLOVGLUKDV
GToYEIOV Tapay®yNG KaAmdiny vroPpuyiov KoAndiov LéoNG Kot VYNANG TAONG Kol ENIYEL®V KAA®SIOV
VYNANG Taong, enAéxOnke o éleyyog amopeioong tov vo facitodel oty Movado dnuovpyiag Topokmv
podv (CGU — Cash Generating Unit) tov epyootaciov mapaywyng kolwdiov g Fulgor AE. T tov
vmoAoylopd g a&iag Adyw ypnong tov auiwmv  (Value in Use) ypnowomombnkav mpoPfréyelg
TAUEWKOV podv Pacilopeves og ekTiunoelg amd v Atoiknon mov kaAdmtovv mepiodo mevraetioc. Ot
EKTIUNOELS aVTEG AapPdvouy vtoyn Ta Epya Tov £yl AaPet N etanpeio KOBMS KoL Ta £pyo TOL AVOULEVETOL
va avoknpLuxfovv t6co oty EAALGSa 660 kat 610 e£@TEPIKO.

Ot TOELOKEG POEG UETA TO TPATO TEVTE £TN TPOEKLYAVY LE T1| XPTCLLOTOIMNGCT EVOG EKTILDUEVOL pLOLLOD
avantoéng 0,5% mov avtikatontpilel kvping Tig mpoPAdyelg g AOIKNONG Yo TIC  TPOOTTIKEG
AvVATTLENG TOL OTPATNYIKOL TOUEN TOPOYOYNS VITORPLYiY VYNANS TAoNC.
To mpoe&oAntikd emttdKlo TOL YPNGILOTOMONKE Yo TV TPOEEOPANCT TOV TOUEINKDV PODYV TOVL
TPOKVATOLV QO TNV EQOPLOYN TG ®G v neBddov eivar petafintod kot avépyetotl amod 8,4% £wg 10,9%
v TV mevtoetio kot 8,5% yio 1o dunvekég kot Paciotnke oto kdTmOL:
o To emoKto pndevikov kivdvvov (risk free rate) kabBopiotnke pe fdon to emtoKlo opoAdYOV AAA
¢ Evpwldvng kot kvpaivetor oto 0,1% yo v Setia kot 610 1,4% yio 10 duvekés.
e O «ivévvog Ady® ™¢ dpactnpromoinong g etoupeiog otnv EAAGOa (country risk) kabopictnke
am6 3,1 — 5,0% yio v mevtoetio kot 2,7% 610 SUNVEKEG.
e To egmmléov mocootd amddoong (market risk premium) yuo o emévdvon oe dpun ayopd
kabopictke 10 5,8%

Ta amoteréopata g peBoddov avtig katédeEav, 6t otig 31 Askepufpiov 2015, 1 ektipnon kaAdnTel o
onpoavtikd Badpd v avordcPeotn afio TV Tayiov Kot TV GUA®V TEPLOVGLOKGV oTot eimv, Hyoug 121
ekot. Evupd, g ev A0y povadog topstokmv podv. To mocd katd 1o omoio T0 aVOKTNGILO TOGO
vrepPaivel Tig Aoylotikég afieg TV mayimv Kot GUA®V TEPLOVCIOKOV GTotyeinvy, avépyetal ota 55,4 ex.
EVPO.

Ipaypatomomnke, emiong, avdivon svaoBnoiag mAApovg avaktnong g Aoyiotikng ofiag Tov
TEPOVCIOKMV oTOlY eIV pe TOUVEG aALUYEG TOV EMTOKIOV TPOEEOPANGNG KAl TNG EKTIUNOTG TOL PLOLOD
advENONG TOV TOUEWK®DY Po®V 6TO dNvekég dote vo, eEetaotel n emdpkela Tov tepmpiov adiag. To
AmOTEAESHO, TNG avAAVoNG gvotcOnoiag NTav OTL TO OVOKTNOLHO T0oco vmepPaivel KOTA TOAD TNV
Aoyiotikn a&io.
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Amotélecpo avaivong evatctnoiog peta&d g Aoylotikng a&iag kot g a&lag Tov TPoKVHTTEL b TOV
vroAoyiopd g a&iag Aoyw xprong (Value in Use):

Movadda onqurovpyias tauciaxdy pokv FULGOR - Kalddia
Amapaitnty amoloty petafoln
OEIKTDV VIO, AVAKTHON THG

Hopadoyn Aoiknons 1o0moong Aoyiotikng aliog
Tpoeéopintixo emitokio 8,4% éwc 10,9% +2,8%
Pobuog advénons twv taueiaxoyv powv oto oivekés 0,5% -4,4%
16. Emtevovosig o akivita
OMIAOX ETAIPEIA
2015 2014 2015 2014
Ynrorouro Evapéng 872.265 383.271 540.226 383.271
TIpocOnkeg - 781.567 - 392.426
Avompocopuoyn - (292.573) - (235.471)
872.265 872.265 540.226 540.226

O1 emevdvoelg og akivnta meptlapfavouv pa celpd owdnedo tov o Opkog gite TpotiBetar va pruobmoet
N Vo TOANCEL Gg TPITOVG 0TO €yyVg LEALOV, €@ OGOV TO E€MITPENMOLY Ol £KAoToTe cuvinkec. O Opthog
mpoPaivel og eMavELEYXO TNG TPEYOVONS 0EiNG TOV AKIVTOV GE TG fdon.

O emevddoelg oe okivnta amotyndnkov oe goAoyn aio pe ™ pPEOOSGO CLYKPITIKOV oTOYEIOY 1
ktnpatayopdg v 31 AskepPpiov 2015. H pelém extipnong avatédnke oe aveEdptnto ovayvmpicrévo
exkTiunT) Ko ovykekpuéva oty gtopeion GLP VALUES AE, (ovvepydtm g GVA). H pelétm
npoypotorolOnke pe nuepounvio ektipnong mv 31 Askeufpiov 2015.

H empétpnon mg evioyng aiog tov enevddoemv oe akivinto tepapyeitor og Eninedo 2 pe Pdon tig
TAPASOYEG TTOV YPTCYLOTOMONKAV Y10 TNV EPOPHOYN TOV TEXVIKAV ATOTIUNGCNG TTOV EPAPULOCTNKOV.

H pébodog amotipnong mov paprocsTnKe yio. Tov TPpocdloptopd g evioyng a&ilag Tov enevduceV og

axivnta tov Opidov avtkatonTpilel TNV AmodoTIKOTEPT Kot KAADTEPT YPNOT TOV OKIWVATMV QVTAOV, OTMG
avtn kabopiletar and ™ doiknon tov Opirov.
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17. Zoppetoyéc o€ OuyaTpkéG KOl GLYYEVEIG EMYELPT O

OMIAOXZ ETAIPEIA

2015 2014 2015 2014
Emevdvoeig og Buyatpikéc - - 72.747.123 58.268.218
Emevdvoeig mov evomotovvton pe v
pébodo g kabapng Béong 442.255 467.691 482.585 482.585

442.255 467.691 73.229.708 58.750.803
a. Enevovosic og Buyatpikéc emyeipoelg
ETAIPEIA

2015 2014
Ynoérovro 1 lavovapiov 58.268.218 54.321.113
TIpocOnkeg 14.478.905 4.112.000
Avato&vounon og Aoutég engvonoelg - -164.895
Ynrorouwo 31 Askeufpiov 72.747.123 58.268.218

O1 enevdvoelg oe Buyatpicég entyelpnoelg epeoviovral otn afio KTHoE®S TOVG Kot avaidovtal o¢ EENG:

2015
Mocooto

GUMPE- Xvvolro Xivoro Kvkhog Képon/
Enovopio etmpeiog TOYNS Atio Ktijoeng Evepynrikov Ynoypsooswv Epyocwov (Zmme)
ICME ECAB 98,59% 16.385.719 93.361.052 52.030.960 146.120.716 (1.218.030)
FULGOR A.E. 100,00% 55.946.000 177.328.493 154.891.521 178.447.085 1.500.288
LESCO OOD 100,00% 319.451 3.578.238 995.662 6.443.007 368.512
LESCO ROMANIA 65,00% 10.157 105.156 27.184 292.647 1.142
DELAIRE 100,00% 25.796 38.720 9.740 614.000 4
YYMM.EIIL A.E 100,00% 60.000 55.093 - - (256)
Xvoro 72.747.123 274.466.752 207.955.067 331.917.455 651.660

2014

Iocooté

ovupe- Xdvolro Xvolo Kbxlog Képon/
Enovopia etarpeiog TOYXNG A&ia Ktioeng Evepynrikov Ynoypewosawv Epyociov (Zmmge)
ICME ECAB 98,59% 16.385.719 92.562.749 49.712.076 117.548.104 (1.957.682)
FULGOR AE 100,00% 41.546.000 172.357.841 165.567.507 111.055.843 (12.751.717)
LESCO OOD 100,00% 300.546 2.738.744 524.680 5.183.755 390.901
LESCO ROMANIA 65,00% 10.157 103.667 26.091 280.247 (4.390)
DELAIRE 100,00% 25.796 37.276 8.300 565.000 162
Xvoro 58.268.218 267.800.277 215.838.654 234.632.949 (14.322.726)

H Etapeio otig 15 Anpidiov 2015 mpoydpnoe oty adénon petoykod keparaiov oty katd 100%
Buyatpikn g etarpeio FULGOR A.E. xatd cuvoikd moso Evpd 14.400.000.Me v avénon ekdodnkav
900.000 véeg ovopaoTikég petoy€g ovopaoTikng agiog 2,94 evpd kot Tiun ékdoong 16,00 evpd, Tot vTép
10 aptio 13,06 gvpd avd petoyn. Emiong, n Etopeio tov Zentéufpro 2015 eaydpace to 100% tov
petoxdv g etopeiog TYMMLEIL. AE
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ETAIPEIA», évavtt tov mocob tov Evpd 60.000. H ovppetoyn kotoywpiotnke oT1G CUUUETOXEG OE

Buyatpucég emyeipnoelg kat evomomOnie pe tn péBodo oAkng evomoineng.

Evtoc to étouvg 2014, to mocootd cvppetoyng s EAAHNIKA KAAQAIA AE omv etapeio
GENECOS S.A, netd amd avénon petoyikov kepoiaiov mov tpaypatoromdnke, petafindnke omd 60%
oe 15,14%. Xvveneio ovtod gvtog tov 2014, n enévévon oy etoupsic GENECOS S.A. kototdydnke
OTIG AOUTEG EMEVOVCELS EVD TO AMOTEAECLLATA EVOTOMONKOY OALKE HEYPL TNV MUEPOUNVIO KOTA TNV omoia

x&Onie o éleyyog g etarpeioc. H etaupeioc GENECOS S.A. dev evomomBnke kotd to TpEYOV £T0G.

B. Erevovoeig mov gvomotovvtan pe tnv pé00do g kabapig 0&¢ong

H xivnon tev cvppetoydv oe etoupeieg mov gvomotovvtot pe v pébodo g kabapng 0éong avarvetal

g e&fig:
OMIAOXZ ETAIPEIA
2015 2014 2015 2014

Ynérouwo 1 Iavovapiov 467.691 544.845 482.585 894.325

Mepidio képdovg / (Cnpuidc) petd eopov 138.884 (36.215) - -

Mepiopata (169.200) (37.600) - -

FUVOAAOYLLOTIKES S1OLPOPES 4.880 9.770 - -

Amopeihoeig - - - (398.632)

Aowrég petaforés - (13.108) - (13.108)

Yroéroro 31 Askepfpiov 442.255 467.691 482.585 482.585
AKOAL0VOODYV GUVOTTIKEG YPMILATOOUKOVOULKEG TANPOPOPIES:

2015
IMocooté
GUpPE- Xvvoro Xivoro Kvkhrog Képon/
Enovopio etmpeiog TOYNS Agio Kmiosog Evepynrukov Ynoypsooswv Epyaciov (Znméc)
YTHAMET A.E. 29,56% 140.880 4.610.932 3.378.565 14.046.269 279.619
METAL AGENCIES LTD 20,00% 341.705 24.361.927 23.816.015 114.486.718 124.600
XHvolo 482.585 28.972.859 27.194.580 128.532.987 404.219
2014
Iocoot6
ovppe- Xdvolro Xdvolro Kvxkhog Képoy/

Enovopio etmpeiog TOYNGS Atio Kmioeng Evepynrukov Ynoypedoewv Epyaci@v (Znméc)
YTHAMET A.E 29,56% 140.880 4.917.932 3.495.186 13.637.349 485.965
METAL AGENCIES LTD 20,00% 341.705 24.856.794 24.458.498 112.759.029 (344.846)
XHvolo 482.585 29.774.726 27.953.684 126.396.378 141.119
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18. Aowrég emevovosig

Ot Aowmég emevdOoelS aPOpoVV GUUUETOYEC OE ETALPEieg €0MTEPIKOD Kol €EMTEPIKOV LE TOCOGTA
cuppetong mkpotepo tov 20%. Ot emevivoElS OVTEG €YOVV YOPAKTNPIOTEL MG YPNHATOOIKOVOUKE

ototyeia Stabéoipa Tpog mdANo.

O1 xup1dtepeg emevdVoELS TG KaTnyopiog avTng mov gppavifovtat otnv aia KTnoemg ivat:

Ouhog 2015 l'[ococ'r(’)’ 2014 Hococrér
GUPNETOYIS GVPpETOYIS
TEPRO METAL A.G 1.378.341 12,68% 1.378.341 12,68%
GENECOS S.A 1.083.362 15,14% 1.083.362 15,14%
AIA.BLIIE.OIB 218.136 4,44% 218.136 4,44%
AOITIEX 297.141 310.249
2.976.980 2.990.088
Etaipsic 2015 l'[oooo'r(), 2014 l'[ooocr'rér
GUPNETOYS GUPpETOYIS
TEPRO METAL A.G 1.378.341 12,68% 1.378.341 12,68%
GENECOS S.A 1.083.362 15,14% 1.083.362 15,14%
AIA.BLIIE.QIB 218.136 4,44% 218.136 4,44%
AOIIIEX 297.141 310.249
2.976.980 2.990.088

H petafoln mov mopotnpeitor o oxéon e TNV TPONYOVLEV XPTON APOPE TNV OAOKANPWST) TNG EKKaBApIoNg TG

etapeiog COPPERPROM E.ILE. gvtog tov 2015.
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19. ®opog s1600MpaTOg

(ITood oc Evpo)
OMIAOX ETAIPEIA
2015 2014 2015 2014
DOpoc 1600MUATOG (45.384) (42.077) - -
AvafoAilopevn eoporoyio (2.446.421) 7.630.805 513.196 2.705.901
(2.491.805) 7.588.728 513.196 2.705.901
Tpéyowv eopog

Yoppmvo pe tovg vopovg N. 4334/2015 war N. 4336/2015 mov té0nkav og woyd gviog tov 2015, o
GUVTEAEGTNG POPOAOYIOG EIGOIMIATOC VOUIKAOV Tpochnev oty EALGda opileton 610 29% Yo T yprion
2015, evd yw v yxpnon 2014, o cuvteEAEGTNG POPOAOYIOG EIGOSNUOTOG VOUIK®DY TPOsAOTT@V NToy 26%.
Inpewdvetor 6Tt 1 TPoKaTaBoArr opov gilcodnpatog avEndnke and 80% ce 100% pe woxd Yo Ta KEPOM
tov emyepnosov oand 1 lavovapiov 2015, evd oe mepintwon dwavoung kepddv emPaileton
Tapakpaon eopov e cuvtedeot 10%, pe v empviaén tov apbpov 48 tov N. 4172/2013.

H ocopgovio tov @aploctéon popoA0YIKOD GUVTELESTY :

OMIAOX ETAIPEIA
2015 2014 2015 2014

Képon / (Znmuég) mpo popwv 644.422 (37.927.226) (3.249.903) (7.679.519)
DOpoc vVIOAOYILOLEVOG LE TOVG 1GYVOVTIEG POPOAOYIKOVS

coviEhcoTic 29% (2014 26%) (186.882) 9.861.079 942.472 1.996.675
A0popég poporoykoh eELEYYOL - (256.589) - (102.836)
AMayn poporoyikod cUVTEAESTN (220.599) - 307.272 -
Mn @oporoyntéa £€608a (LOVIEG d10POPES) 310.692 347.086 134.242 3.434.584
Movieg poporOYIKESG SLOPOPEG (933.052) (265.557) (87.030) (137.263)
Enintoon diapopdg cuvtedeoty) Buyatpik@dv 6to ¢Opo (120.942) (125.763) - -
Avayvodpilon pn tpotépm avayvopiopevev Cniov 411.598 - 59.374 -
Avayvodpion anaAlacOpEVOV anofeaTikdv 211.032 - - -
Aouroi popot 7.699 - 7.701 -
Mn ovayvopion goporoyik®@v {nuidv (1.971.351) (1.971.529) (850.835) (2.485.259)
X OvoAo POPoOV E1GONNOTOS YPoNS (2.491.805) 7.588.728 513.196 2.705.901
E@oppoctéog 0oporoyikoc 6UVTELEGTIG 386,7% 20,0% 15,8% 35,2%
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Avafarriopevog gopog

Ot avafordOpeves GOPOLOYIKES OMOLTOELS KOl VITOYPEDMGELS OV AoyloTikomombnkay, ard tov Outho kot v Etoipeio, kabdg kol o1 KIVAGES TOV GYETIKMV
AOYOPLOGUAV ametkovifovTol TopaKATo:

OMIAOX
AlLoyn) popoloylkod GVVTELESTI
Avayvopiopévo 6T Avayvopiopévo Avayvopiopivo  Avayvopiopévo 6To
Ynérowro omoteréopata 0TA AOWTA GUVOMKA ZUVOALOYNOTIKEG — OTO OTOTELEOCNOTA  AOUTH GUVOMKG Ynéhowro
(IHocd o€ Evp®) 1.1.2015 APNGEDS £1600MNNaTA Awgopég APNGEDS £1600MNpaTO 31.12.2015
Evoopato ndyo ototyeio (19.386.868) 915.700 - 33.642 (1.140.886) (676.551) (20.254.963)
Avio Taylo ototyeio (2.349.161) 54.772 - - (292.296) - (2.586.685)
Doporoyikég {npiés 11.248.596 (2.708.187) - - 956.513 - 9.496.922
ToKot VTOKEPAAOLOSOTNONG 1.961.108 777.829 - - 226.282 - 2.965.218
Opoloytakd dGvelo Kot ypoppdrio (3.234.716) 288.273 - - (373.237) - (3.319.680)
Mopdaywyo (37.747) (105.348) 7.717 308 9.136 7.691 (118.243)
TpoPréyerg 1.295.557 (1.627.577) (63.274) (4.270) 180.120 6.625 (212.819)
Aowd 298.496 178.717 - - 213.768 - 690.981
(10.204.735) (2.225.822) (55.557) 29.680 (220.600) (662.235) (13.339.268)
AlLayn) QOpoLoYLKOD GUVTEAEGTY)
Avayvopiopévo 6To Avayvopiopévo Avayvopiopéve Avayvopiopévo 6To
Ynéhowro omoteréonaTa 0TA AOWTA GUVOMKA ZUVOALOYNOTIKEG — OTO AMOTELEGPATO. Aourd cvvoIKG Ynérouro
(IIocd oc Evp®d) 1.1.2014 APNCEDS £16001NaTO. Aw@opég APNOEDS £1000MpaTa 31.12.2014
Evooporo wéylo otoyeio (12.601.492) 2.968.476 (9.775.605) 21.753 - - (19.386.868)
Avka wdylo otorygio (2.356.156) 6.995 - - - - (2.349.161)
Doporoyikég Cnuiég 9.763.471 1.485.125 - - - - 11.248.596
Térot VTOKEPAANL0SOTNONG - 1.961.108 - - - - 1.961.108
Oporoyakd davela Kot ypopLpdrio (3.653.587) 418.871 - - - - (3.234.716)
Xpnuorodotikég pobhoeig 43.327 (43.327) - - - - -
Mopdaymyo (269.102) 51.509 168.376 11.470 - - (37.747)
IpoPréyerg 559.043 582.531 153.983 - - - 1.295.557
Aowd 98.978 199.518 - - - - 298.496
(8.415.518) 7.630.806 (9.453.246) 33.223 - - (10.204.735)
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ETAIPEIA
Alrayn) Qopoloylkob GUVTEAEGTY)
Avayvopiopivo  Avayvopiopévo  Avayvopiopivo  Avayvopilopévo
oTa oT0 AO\TQ oTa ota Aowmd
Ynorowro 0TOTELECNATO GUVOMKG OTOTELEGNATO GUVOLIKG Ynorovro
(ITood o€ Evpd) 1.1. 2015 APNOEDG E1600N AT APNOEDG E1000NATO 31.12.2015
Evodpata ndylo otoryeio (9.849.377) 245.738 - (507.221) (629.246) (10.740.106)
AvAo mdylo oTotygio (12.636) 54.583 - (1.458) - 40.489
Doporoyikég Cnuiég 3.316.205 219.796 - 382.639 - 3.918.641
Torot vToKePOANL03OTN NG 1.961.108 777.829 - 226.282 - 2.965.218
IpoPréyerg 1.805.226 (1.070.236) (40.375) 195.373 6.715 896.703
Mopdaywyo 233.486 (109.489) (80.315) 9.136 17.805 70.623
Aowd (31.950) 87.704 - 2.521 - 58.275
(2.577.938) 205.924 (120.690) 307.272 (604.726) (2.790.157)
Alroyi) @oporoyikod cuvreresTn
Avayvopiopivo  Avayvopiopévo  Avayvopiopévo  Avoyvopiopévo
ot oT0 AOWTG oTA ota Aowd
Ynéroro amwoteriopoTa GUVOMKG. omoteréopata GUVOMKG Ynéhowto
(ITood o€ Evpd) 1.1.2014 APNOEOG 1600 NaTA APNOEOG E1000 AT 31.12.2014
Evodpato mdylo otoryeio (5.712.710) 1.316.795 (5.453.462) - - (9.849.377)
Avio mdylo oTotyeio (7.847) -4.789 - - - (12.636)
Doporoyikég {npuég 5.259.984 (1.943.779) - - - 3.316.205
Téwrot VTOKEPOUANLOIOTN TG - 1.961.108 - - - 1.961.108
Mopdywyo (46.892) 54.842 225.536 - - 233.486
TpoPréyerg 383.458 1.335.433 86.335 - - 1.805.226
Aowd (18.242 (13.708) - - - (31.950)
(142.249) 2.705.902 (5.141.591) - - (2.577.938)

INo 1o 2014 xou 10 2015, gpopudotnkav ot datdéelc tov apbpo 49 tov N. 4172/2013 mepi
VIOKEPOAOLOSOTNONG GOUPOVO, TIC OTOIEG, TO OPlo EKATMONG TOV TAEoVAloVoOV JOmOvVOV TOKMV,
opiletar émg 10 60% Ko 50% oavtiotoyya kat' €1og eni tov EBITDA ¢ ekdotote graipeiog. Ta mocd
aVTO UTOPOVV VO CLLYNPLOTOVV e PEALOVTIKA (OPOAOYIKE K€PAN, cuverdc o Outhog kot 1 Etapeia
&youv avayvopicel ovafordlopevn @oporoyikn omaitnon eni Tov TAeovalovodv damavdv TOK®OV 1oV
TPoEKLYAV 6TLS OV0 YPNOELS.

Mo Tov mpoodiopiopd g avaPoAAOLEVNG GOPOAOYING YPNCULOTOOVVTIOL Ol 1GYXVOVIES (POPOAOYIKOT
GUVTEAECTEG 1 AVTOL TOL OVGLACTIKG EYoVV Beomiotel, KATA TNV NUEPOUN VIR COVTOENG TOV OUKOVOUIKMV
KOTAGTAGEWV.

Doporoyikéc CnuiEg TPog cvpynPopé

Ot petagepoueves (npiég ava etoipeio mov nepthappdvovtor oty gvomoinon xovv g e&ng:

Etaipeio/Xpijon 2011 2012 2013 2014 2015 Zvvoro

EAAHNIKA KAAQAIA AE - 8.776.266  12.119.709 2.834.626 1.321.829  25.052.430
FULGOR AE 6.489.022 - 5.703.539  10.117.254 - 22.309.816
Tivolo 6.489.022 8.776.266  17.823.248  12.951.881 1.321.829  47.362.245

Tnv 31" AekeuBpiov 2015 o Ouhog €xel ovayvmpicel avaPorllopevn @opoloyikf anaithon o€ pépog Tmv
AvVOTEP® PETAPEPOLEVAOV POPOAOYIKMOV {NUIdV Kol GLYKEKPLUEVE 6T0 T0c0 TV Evpd 32,7 ek., m0co Yo
TO OTOI0 GUUP®VO HE TNV eKTiuMom g Atoiknong m ovoktnodtntae Tov eOpov o610 PEAAOV vl
BéPoun.
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20. AmoOépata

Ta anoBépata Tov Opidov kot ¢ Etatpeiog avaidovror g e&ng:

(Hood o€ Evpd) OMIAOX ETAIPEIA
2015 2014 2015 2014
Tpdteg, Pondntikég HAeg, avTorlakTikd & avorldouLo 36.052.663 36.625.865 18.203.198 16.514.015
[poidvro ot 12.454.184 13.867.001 11.490.510 9.568.486
Hputedn 29.230.328 29.392.369 10.294.281 7.958.852
Eumopevpoata 2.725.647 1.851.636 1.963.466 1.574.305
Moapayoyn oe e&éMén 1.371.889 2.390.099 - -
TIpoxataforéc Yo ayopd amnodepdtov 1.866.187 6.787.571 12.172.189 5.622.221
Yronpoiovto & vroleippoto 2.200.459 1.731.644 642.721 405.070
85.901.357 92.646.186 54.766.364 41.642.949

Ta amoBépata mapovsidlovtal otnv Kobopn pevotonomoiun o&io Tovg, 1 omoio eivatl 1 avopevopevn
T TOANONG CVTOV LEIOV TOL ATATOVLEVA Y10 TV TOANGT ££000.

Tnv 31n Askepfpiov 2015 o Opkog kot  Etaipeia éxovv oynpatiost tpodPieyn vrotipnong orodepdtmv
mocob Evpd 2,91 ex. kot Evpd 1,60 ek. avtictorya 1 omoio cOL@®VA LE TG EKTIUNACELS TG Aloiknong
Kkpivetar emapkng yo Tig meplotdoelg. H aio g vrotipunong tov anobepdtov &yl kataympndel oty
«Katdotoon amotelecpdt@v» Kot cuykekpipuévo ot ypaupn «Kootog ImAn0évtovy.

Ot avardoelg anobepdtov pe v omoio €xovv emPopuviei ta amotedéopata g YPNoeg (KOGTOG
noAn0évtav) yia tov Opro kot v Etatpeia eivar Evpd 323,8 ex. kat Evpd 259,5 k. avrictoyya

21. Epmopikéc Kon AowTéEG 0oLt oeg

(Iocd o6& Evph) OMIAOX ETAIPEIA

2015 2014 2015 2014
Amoitioelg amd mehdTeg 56.597.313 36.360.422 48.188.385 26.355.414
Anontioelg amd medTeg £pymv 33.186.828 4.836.915 19.223.282 2.828.345
Emitayég Kot ypopdTio. E10TPoKTENL 1.675.303 2.592.178 80.317 402.967
Anartioelg and cuvdedsuéva pépn 7.709.228 11.428.523 13.835.062 49.502.486
Aourég poporoyiKég amoITHGELG 3.685.007 7.284.485 103.815 195.021
Aowuroi ypedoteg 24.666.208 16.519.651 11.155.238 8.680.698
Aowéc mpokatofoléc 384.237 525.419 145,551 268.624
Eyyoioeg 253.607 219.494 196.735 197.773
Aowtéc amantioelg 965.544 1.435.540 635.933 948.140

129.123.274 81.202.627 93.564.318 89.379.467
ATOITAGE KUKAOPOPOVVTOG EVEPYNTIKOD 127.904.123 79.547.592 92.731.650 88.233.554
AmOITAGELG P KUKAOQOPOHVTOG EVEPYNTUCOD 1.219.151 1.655.034 832.668 1.145.913

129.123.274 81.202.627 93.564.318 89.379.467
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O Ophog éxel ouvayel GLUPACELG EKYDPNONG OTOTNCEDMY HE YPNUATOTICTOTIKOVG OPYAVICLOVG YMPIG
dwoimpo  avay®yng, ot omoieg  avépyovror  katd v 31 Aexkepfpiov 2015 oe
Evpd 7.648 yk. (2014: 12.184 yiA.).

Eniong éxet ovvhyel cupPacels ac@EAMoNG TIOTOCEMY TPOKEYEVOL VO EAOYICTOTOMGCEL TOV Kiviuvo
EMOQAAEIDV amd TN pn elonpaén katoywpndéviov ararmoswnv (onu. 31.1).

22. Tapewkd drodiono Kot 160dvvopa

(ITood og Evp®) OMIAOX ETAIPEIA
2015 2014 2015 2014
Awbéopa oto Tapeio 114.733 33.346 17.047 19.348
Katabéoeig oe tpameleg 18.100.386 4.631.991 16.040.476 3.269.425
18.215.119 4.665.337 16.057.523 3.288.773

Ao 10 avetépo mocd tov 18.215.119, mocd Evpd 2.764.229 apopd oe ZEévo NoOpopo kot €xet
amotiundei pe v wotio Evpd/EN katd v 31 Aekepppiov 2015. Ot toxdv cuvoAAoypUaTIKEG
Slopopég KaTaymPNONKOV GTA OTOTEAEGLATO XPTOEWDC.

H avdivon tov EEvov vopiopatog éxet og e&ng:

OMIAOX ETAIPEIA

Evpd Evpod
-Aokdpilo H.ILA. 735.228 633.825
- Aipa AyyAiog 1.883.318 1.762.462
- Aé1 Povpaviog 144.524 -
Aownd 1.159 142
2.764.229 2.396.430

23. MeToyiké ke@draro

To petoyikd kepdiao ¢ Etonpelag avépyetar o mocd Evpd 20.978 yih. mApwg xoatafinuévo kat
Stopovpevo o 29.546.360 kowvég ovopooTikég petoyés ovopaotikng a&log Evpd 0,71 exdomn. Ot
HETOYES €lvol EIOMNYUEVEG TTPOG SATPAYIATEVCT] GTHV KVPLo ayopd a&idv tov Xpnuatiompiov Adnvav,
otv Katnyopio Meyding Kepolatomoinong. Ot petoyég g Etaipeiog sivor Gdreg, ovopootikég pe
dwaiopo yheov.

H dwapopd vaép 10 aptio mocd Evpd 31.172 yik. Bewpeitar GOUTAPOO TOL LETOYIKOD KEQUAOIOL KoL
TPOEKVYE Ao TNV EKSOCT| HETOXDV EVAVTL LETPNTOV G€ aio LEYAADTEPT TNG OVOLOGTIKNG TOVG a&iag.
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24. AmoOgpoTikd

(ITood oc Evpo)
OMIAOX ETAIPEIA
2015 2014 2015 2014

Toxtikd anobepotikd 4.529.961 4.529.961 3.471.903 3.471.903
Anobepaticd omd anotipnon tapaydyov (196.281) (224.855) (224.732) (439.170)
Ewwd amobepatucd 6.794.809 6.819.969 8.295.404 8.295.404
Apopordynta amobepoticd 16.357.101 16.357.101 14.088.740 14.088.740
Amobepatikd omd amotipnon nayiov o ebAoyn a&io 33.859.873 36.734.630 13.734.419 15.521.393
ZOVOALOYHOTIKEG S10pOPEG EVOTTOiNoNG (5.689.059) (5.313.845) - -

55.656.405 58.902.961 39.365.734 40.938.270

Toxktiké amoBepotikd: ZOpeovo pe 1o EAANvikO etoupwd dikoio ot etoipeieg  vmoypeovvtal va
Tapakpotoy 10 5% TV KobupdV £TNCiOV HETE EOpOV KEPODY TOLG YO TO GYNHOTIGHO TOKTIKOD
amofepaTIKoy, £MG OTOV TO VITOAOUTO TOV TAKTIKOV 0mobepatikoy wovtal | eOAdcel TovAdyioTov To 1/3
oV petoykod Keeoloiov. To amobepotikd avtd dev givar dwwbéoyo yuo davoun oAAd pmopei va

xpnoonom0el yio copyneopud muicdv.

Ewdwa omoBepotika: Ta €dwd oamobepatikd éxovv oynuotiodel Pdost edikdv  dwrdemv
avonTLELOK®V VOL®V Kol €W01KOTEPO apPOpoLV oIV ovppetoyn g Etapeiog oy ypnpoatodotnon
emevdvoemv mov £xovv evtayBel oe avamtuElakovg vopovs. Metd v mapodo dekaetiog omd TNV
0AOKAP®ON TOV eNEVOVCEOV OTIS omoieg avapépovtol, 1 Etoipeion dbvator va to petapépel 610
VIOAOUTO €15 VEOV E1TE VO TOL KEPAAULOTOOEL.

Agopordynta AmoBepotikd: To apopordynto amobepatikd €xovv oynuoticbel oe mponyodueveg
xpNoelg Pdaoet ewdikdv datdéewv ovamtuElokdy VOP®VY. L& TEPIMTM®ON 7OV TO omobepatikd ovtd
StavepnBovv Ba eoporoynBolv pe 10 TOTE 1IGYVOVTO POPOAOYIKO GUVTEAESTN.

H Etapeio v 31n AgkepuPpiov 2015, eiye mpoypatonotiostl enevdvoelg vyovg 1,8 k. Evpd mepimov,
vroyopeveg otov avartuélokd vopo 3299/2004. Bdaoel avtod tov vopov, - Etapeion dwkarodton va
GYNUOTICEL OO TO AOYIOTIKA KEPON TOV ENOUEVOV YPNCEDV apoporoyNTo omobepatikd ico pe to 100%
TOV avoTéPo enevdvcev. To dikaiopa avtd ekavéet Ty gprion tov 2018.

H Bvuyarpw) FULGOR A.E. v 31n Aegkepfpiov 2015, giye mpaypotomomoet enevovoels vyoug 33 ex.
Evpo, vrayopeveg otov avortuloko vopo 3908/2011. Baoet avtod Tov vopov, n etoupeio dikonovtot vo,
GYNUOTICEL OO TO. AOYIOTIKA KEPOT TMV EMOUEVOV XPNCEDV 0PopordyNnTo amobepotikd €mg 1,98 ek.
Evpd. To dikaiopo avtd ekmvéet v xpnon tov 2025.

YovoAraypoTikES 010popEs evomoineng: Ot cuvaALayLATIKES S10pOpPEG EVOTTOINONG APOPOHV TIG
S0POPEG TTOL TPOKVTTOVV GO TNV UETATPOT] TOV OIKOVOUIK®OV KOTAGTAGEDMV TOV BuyaTpiKdV ETOIPLDV,
mov gtvan og EEvo vopopa, oto vopiopa g Etapeiog mov eivan o€ Evpo.

AmoOgpotiké and amotipnon wayiov og goioyn abia: To amobepatikd avtd apopd t0 KEPSOG OV
TPOEKLYE OO TNV OMOTIUNGN TOV OWKOTMES®MV, KTIPIOV Kot pnyovnudteov oty goioyn obic. To
amoBepotikd avtd doev dbvatal vo dtovepnBel oTovg PETOXOVG HEXPL €ITE TNV UETOQOPE TOL GTO
ATOTEAEGLLOTO E1C VEOV PLECH TMV OTOGPRECEMV EITE LE TNV AVAYVAPLOT] TOV KEPSOLS TOL Bal TPOKVYEL A
TUYOV TOANON TOV TTAYiOV.
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25.  Baowkég ko amopsimpéveg Inpuiég ava petoyi)

Boaowéc ko amopsiopéveg Inuiég

(ITood o€ Evpd)

OMIAOX ETAIPEIA
2015 2014 2015 2014
Znég psrdy amd POPOVG TOV OVOAOYOVV GTOVG LETOYOVG (1.830.558) (30.309.277) (2.736.707) (4.973.618)
me Mntpung
Zto0popévog HEGOG OPOG KOWVMV LETOYDV 29.546.360 29.546.360 29.546.360 29.546.360
Boowéc {nuiéc ava petoyn (0,062) (1,026) (0,093) (0,168)

Ta Baowkd kEpdN/(Eniéc) ava petoyrn vroroyilovtat dtoupmvrag to kabapd kEpdn / ({nuég) Tov
amodid0VTaL GTOVG KOWVOUG LETOYOVS TG MNTPIKNG Le TO oTaOUGHEVO HEGO OPO TMV KOWAV HETOYDV.

26.  A0veElOKEG VTOYPEDGELS

H avélvon tov paxporpddeopwv kot Ppoyvrpdbecpunv vroxpedcemv Exel oG e&Ng:

OMIAOX ETAIPEIA
(Hocd o€ Evp®) 2015 2014 2015 2014
Mokpompo0eopes voypeAoeLg
- Tpomelicdg Aavelopog 3.382.872 5.419.727 - -
- Oporoytakd Adveto 117.673.759 107.746.404 76.228.260 76.510.338
- Xpnuatodotikég robhoeig 720.584 - - -
121.777.216 113.166.131 76.228.260 76.510.338
BpoyvmpdBeoneg vroypedoerg
- Tpanelicog Aaveiouog 105.887.118 104.994.696 51.009.870 45.889.620
- Opoloyokd Adveto 9.743.998 4.086.350 8.330.621 4.086.350
- Advera amd cuvdedepéva LéEP 5.149.479 - - -
- Xpnpotodotikég pobhoeig 75.844 - - -
120.856.439 109.081.046 59.340.491 49.975.970
ZOV0h0 SaVELIKGVY VITOYPEDGEDV 242.633.655 222.247.178 135.568.751 126.486.308
‘Opor ka1 YPOVOILGYPOUIG OTOTAN PRI TOV SUVEI®V:
OMIAOE
31.12.2015 31.12.2014
Némopa MéGOZSEme ano:}?mg 1 o N a&i K1 o&i
NpouNg vopaoTikn adio Ovopaotiki ofia
- Bpoayvrpdfeopog Aovelopog Evpod 5,51% 2016 103.496.055 94.936.309
- Makponpobeopiog Aaveiopog Evpd 4,43%  2017-2027 133.015.764 123.930.065
- Bpoyvrpdbeoun d6on Evpd 4,95% 2016 10.740.745 6.496.474
- Bpoyvrpdfeopog Aaveiopog usb 4,81% 2016 26.507 6.458
- Bpoyvrpdfeopog Aaveiopog GBP 5,47% 2016 5.075.777 4.660.384
- Bpoayvrpdfeopog Aoveiopog RON 5,74% 2016 1.441.511 2.981.421
- Xpnuotodotikég obdcelg EUR 6,20%  2016-2020 796.428 -
254.592.787 233.011.112
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To vorowmo ¢ ovopactikng a&iag Tav daveimv dtupépel amd To VIOAOITO TG AOYIOTIKNG TOVG a&ing, AdY®
¢ eméTpnong oe evioyn a&io Tov opoAoylakov daveiov g Fulgor, ovopactikig a&iag mocod Evpd 42
€K.. ZYETIKN avapopd yiveTot Kot ot Enueioon 31.5.

Evtog tov 2015, 1 Buyarpwkn etaupeio ICME ECAB éhafe ddvelo moood Evpd 5 ek. amd v teAn untpikn
etaupeior Viohalco S.A/N.V.. To ddveio éxel cvvapdei pe Baon tovg dpovg g oyopds kar 1 nuepounvio
amomANpmunG Tov eivar gvtog tov lovviov 2016. Ot dedovievpévol TOKOL TOV APOPOHV TO GUYKEKPLLEVO
ddvelo otig 31 Aexepppiov 2015 rav Evpd 149.479. Agv vrdpyet eyyeypoppévn Kapio mpoonueioon 1
vrodnevon yio tn PpayvrpdBecpn SovelodoTnon amd TV UNTPIKN eTaipeia.

ETAIPEIA
31.12.2015 31.12.2014
. Méoo emréxio  'Etog amominpopng OvopaoTtiki OvopaoTiki
Népopa 2015 e atin
- Bpoayvrpdfeopog Aovelopog Evpa 5,88% 2016 51.009.870 45.889.620
- Moxkponpdfeciog Aovelopog Evpod 5,34% 2017-2018 76.228.260 76.510.338
- Bpayvnpobeopn d6on Evpod 5,34% 2016 8.330.621 4.086.350

135.568.751 126.486.308

H Etoweio yio 10 OHOAOYWOKO KOWORPOKTIKO EUTPAYUATOS £EACQPUAGHEVO ddvelo, Vvyovs Evpd
76.539.000 mov éraPe to 2013 Bo mpénet kaB’ OAn TN SidpKeld TOL davelov va TNPEl CLUYKEKPLLEVOLG
YPNULOTOOIKOVOUIKOVG deikTeg, ot omoiot vmoAoyilovtow emi TV efaunviciov KOl TOV  ETHOUWOV
OKOVOK®V KaTtaoTdoewV NG Etapeiag.

H tpéyovca a&io vroypedoemv ypnuatodotikng picbmong avaivetor og eENG:

OMIAOX ETAIPEIA
(Iocd oc Evpd) 2015 2014 2015 2014
Méypt 1 €tog 75.844 - -
Amd 1 éog 5 £t 720.584 -

796.428 -

27.  YToypEMOELS TAPOYDV GTO TPOCMOITLKO

Yoppova pe ta AJLX.A. o1 vmoypemoelg g Etapeiog mpog ta acpariotikd tapsio tov epyalopévav
oe aut, dywpiloviar oe mpoypdupato kobopiopévev sicpopwv (defined contribution) o oe
npoypaupoto kabopiopévov tapoymv (defined benefit).

Bédoer tov gpyatikov dikaiov or gpyaldpevor dikonovvton amolnpioong oe mepintmon amdAvons M
ovvTaE1006TNoNg 10 Vyog g omoiag oyetiletan pe TG amodoyxés Tov epyalopévov, T SUPKELN TNG
VaNpeciag Kal Tov Tpdmo amoydpnong (amdAvon 1 cvvrtaloddton). Ot epyaldpevol Tov TopotTovVIOL
N amoAvovion pe ortio, dg dwoovvton amolnuioon. H ogeldpevn amolnpioon, o€ mepintmon
ovvta&loddmong, eivar ion pe 40% tov mocov mov Ba kataPfoAloTOV OF TEPITTOON ATOAVLGONG (VEL
artiag. To mocd g anolnuioong mov katafdrietor teAkd omd v Etapeio kabopiletor apod Anedel
VROYN 1 TPOVTNPESia TOV £pYalOpEV@V Kot 1] GpLOPG TOVG.

Mo vroypémon Bempeitor 6Tt apopd Tpdypappa kabopiopévov swopopmv (defined contribution) otav
Ahoyileton o taxtikn Pdon To dedovievpévo pépog ovtig. H mpaktikn avt) eivor mopodpolo pe v
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TPOKTIKY 7oL TpoPAémetal omd v 1oyvovcso EAAnvikn vopobecio, dniadn v katafoAr mpog to
Acpolotikd Tapeio Tov pyodoTIKOV EIGEOPAV Y1 TNV TPOcPePBEIG VINPEGIN TOV VIUAINADV.

[0 To TPOYPALLOTH TTOL KATOTAGCOVTAL GTNV KaTnyopio TV kabopiopévav mapoydv ta AJLX.A. éovv
Oeomioel oplopEVES QMALTAGELS O GYECT LE TNV OTOTIUNOT TNG VIAPYOVOAS VIOYXPEMONG KaBMDG emiong
KOl TIG 0pyEG KOt TIS OVUAOYIOTIKES VTOBEGEG TOL TTPEMEL VO aKOAOLOOVVTOL KATA TNV EKTIUNON TNG
VROYPEMONG OV amoppéet amd avtd ta wpoypappata. H vroyxpémon mov kataympeiton Paciletor ot
uébodo g mpoPremduevnc povadog miotwong (projected unit credit method), n omoia voloyiCel v
mapovoa atio TG SEd0VAEVILEVNG VITOYPEWOTS.

Yyetkd pe Tig eroipeieg tov Opidov oto e&mTepikd onueidvetol 0Tt e Pdon v ekel oydovoa
vopoBeaia dev mpoPArénetar amolnpinon Aoy cvvta&loddtnong otovg epyaloptévoug TnG.

Ot vroypedoelg v anolnuioon Tpoconikod mpocdiopicOnkav pécw ovaAoylotikng peiémg. Ot
nivakeg mov okolovBovv eppavifovv ) cOvBeon tng Kabapng damdvng yio T GYETIKN TPOPAEYN OV

KatayopnOnke 610 ATOTELEC AT KOt 0T 1010 Ke@Aaiata TV xpnoswv 2015 kot 2014, avtictoya.

0. Metaporéc otnv mapovsa aia TG voyxpémong yia Tov Opmro ko nv Etanpeia

OMIAOX ETAIPEIA
(oo oc Evpd) 2015 2014 2015 2014
Metaforég otn Kabapi voypPEMON UvVAYVOPLGUEVT GTOV
Isoloyiopéd
Kabapn vroyxpémon katd v Evopén tov £Tovg 2.323.404 1.700.442 1.427.396 1.058.033
Topoyég mov TANpOONKay (287.842) (310.905) (177.354) (95.471)
Yvvoho Saffavng OV OVOYVOPIGTNKE GTO AOYOPLAGHO 307.032 338.153 191.861 132.774
OMOTEAESUATOV
ZUVOAO JaTAVIG OV AVAYVOPICTNKE 6T KATACTOON (218.187) 595.714 (139.223) 332.060
GUVOAKOD ELGOOILOTOG
Kaf@opi} vroypémen 6to téhog ToL £TOVG 2.124.407 2.323.404 1.302.680 1.427.396
AvGlvon dUTavVAV TOV AVEYVOPIGTIIKAY 6TO LOYAPLOGHO
UTOTELECPATOV
Kootog tpéyovcag amacyoinong 113.041 72.074 63.642 44.088
Toxog oTnV LVIoYPEDON 34.311 53.358 21.050 33.095
KooT06 MEPKOndV/S10KAVOVIG UMY/ TEPUATIGHOD VINPECTAG 159.680 212.721 107.169 55.591
Xvvolro 6a71:av1]g OV AVAYVOPICTNKE 6GTO AOYOPLAGPO 307.032 338.153 191.861 132774
UTOTELECPATOV
AvV@AV01 SUTEVAV TOV AVAYVOPICTNKAY 6T KOTAGTUON
GUVOAIKOV £16001LaTOG
Avadoyiotikh {npud /(képdog) - otkovopkég vitobioelg (144.873) 531.541 (90.373) 330.612
Avaloyotiky {nd /(k€pdog) - epmerpia teptddov (73.314) 64.173 (48.850) 1.448
XOvoro dumavng TOV avVayVOPIGTNKE 6T KOTAGTAON (218.187) 595.714 (139.223) 332.060

GUVOMKOD 160N LATOG

46



EAAHNIKA KAAQAIA A.E. ® casLeL’
EAAHNIKH BIOMHXANIA KAAQAIQN A.E.

ZHMEIQSEIS EITI TQN OIKONOMIKQN KATASTAZEQN THZ 31 AEKEMBPIOY 2015

To 'K66T0¢ mEPIKOTMV/SL0KAVOVIGUOV/TEPLOTIGHOD VANPEGiag Vyovug gvpd 159.680 yia Tov OpA0 Kot
evpd 107.169 mpoxvmtel omd Ta akdAovO yEYOVOTA:

Katd ™ dudpketo tov 2015, o Ophog ko 1 Etoupeio mipocav cuvolikd mocod ico pe evpd
235.553 kou gupd 125.065, avtictoryo yio amolnumoelg ce epyalopévoug mTov amoAvOnKov 1
amoympnoav owkewobehmg. Xopewva pe to AAIL 19, 1o yeyovdc mov dnpovpyel v voypEwon
elvon TEPLGGOTEPO O TEPUATIOUAC TNG EPYUCING TAPA 1) VINPESia TOL £pyalopévon. ZUVENMS amd Tig
oLYKeKPLEVES KaTaPOAES Tpoékuye emmAov kO6TOG gupd 139.986 yuo Tov Opho ko evpd 87.475
v v Etopelo, to omoio wwovtor pe to vrepPdiiov g katafinbeicag mapoyng amd TV
aVTIoTOLYN OVOLEVOLLEVT] VTTOYPEMON).

¥ Sdpkelo g ypniong, o Outkog kot 1 Etoipeio koatéforov cvvolkd evpd 52.289 oe
epyalopévoug mov cvvtagodomOnkav. H dtapopd peta&d e avapevoprevng Kot TG TPoyLoTIKA
katapindeicac omolnpioong ion pe evpd 19.694 ovayvopictnke GUECH OTO OTOTEAEGLOATO TOV
2015.

B. AvaroyloTikéc TapadoyES

O1 Baowég mapadoyég oTic onoieg PacioTnKe 1) AVOAOYIOTIKY LEAETN YO TOV VITOAOYIGHO TG TPOPAEWNS
elvar o1 e€ne:

OMIAOX ETAIPEIA
2015 2014 2015 2014
Ipoe&oeAnTikd emtoKio 2,00% 1,50% 2,00% 1,50%
IMAnbopiopdg 1,75% 1,75% 1,75% 1,75%
Melhovtikég avénoels tobov 1,75% 1,75% 1,75% 1,75%
ALGpKELD. VTTOYPEDCEDY 15,41 15,83 15,38 15,96

v. Avdivon svarcOnoiog

H vroypéwon mapoydv mpog oto mpocwnikd (Defined Benefit Obligation - DBO) e&aptdron and tig
vofEoElg EKTOVNONG TNG AVAAOYIoTIKTG peAétnG. 'Etot, katd v nuepounvia arotipnong 31/12/2015:

e Edv &ixe ypnopomombei emrokio mpoe&dpinong 0,5% yauniotepo (dni. 1,5% avti 2,0%) tote T0
DBO 6a firav vymiotepo katd mepimov 8,2% yua v Etapeia kot tov Opro.

e Edv &iyxe ypnopomomBei emrokio mpoeEdpinong 0,5% vymiotepo (. 2,5% avti 2,0%) tote 0
DBO 6a ftav xoapuniotepo katd nepinov 7,4% yio v Etapeio kot tov Opiro.

o Eav eiye ypnowomomBei avénon amodoymv 0,5% vynAidtepn (dnh. 2,25% avrti 1,75%) t61e 10
DBO 6o frav vynAdtepo kotd mepinov 8,1% yio v Etaupeia kot tov Opiro.

o Eav eiye ypnowomomBei avénon amodoymv 0,5% younidtepn (dni. 1,25% avti 1,75%) t61€ 10
DBO 6o frav yapuniotepo katd nepimov 7,4% yio v Etapeio kot tov Opiro.

o Edv elye ypnowomomBei undevikn vrodeon oweobeddv anoywpnioewv, tdte o DBO Ba rav
vynAdtepo katd mepinrov 1,8% yo tov Opdo ko 1,3% yia v Etaipeia.

28. Emyopnyoeg

Ot gpoavifopeves emyopnyNoelg Kot 1 HeTa oA Tovg evtdg Twv yprioewv 2015 kot 2014 €yel og

aKolovOwg:

OMIAOX ETAIPEIA
2015 2014 2015 2014

Ynaorowro 1 lavovapiov 13.373.331 5.576.420 5.194.406 5.515.670
Eionpa&n Emyopnynoewv - 8.030.422 - -
Emyopnynoeig eykpibeioeg ot ypnion 4.592.687 183.897 611.881 -
Amnoofécei enyopnynoemv (921.788) (417.408) (480.420) (321.264)
Aowurég petaPolrég (1.897) - - -
Ynohrowro 31 Aekepfpiov 17.042.333 13.373.331 5.325.868 5.194.406
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O1 emyopnyNoeLg apopohy eTeVOVOELS TOV £XOVV TPAYHOTOTOMOEL Yo TNV 0yopd Kot EYKOTAGTACM
evoopatev mayiov ototyeimv.

Evtog tov 2015, 0 Ophog kou ) Etapeia avayvopioav tocd Evpd 4,6 ek. kot 0,6 K., aviiotorya, oG
amaitnon amod entyopnynoets dedopévov 4t o Opthog kan 1 Etaupeia £xovv exnAnpdoet 6Aovg Toug
0LOLHOTIKOVG KOl TUTTIKOVS OPOLS TTOL TyeTilovTat Le TI cuykekpéves Anedeiceg emyopnynosis. Ta
TOPATAVEO TOGE AVOLEVETUL VO ELCTTPOYTOVV EVTOC TNG EMOUEVIG XPT|ONG.

H andcPeon tov entyopnynoe®@V TOL AVTIGTOLYEL O OTOCPECELS TAYIMV KOTOXWOPEITOL OTI YPOLLLT
«Aowmd €écodax» g Katdotoong Amoteheopdtov.

‘OAot ot 6pot Tov oyetilovtal He T AYN TOV ETLYOPTYNOE®Y THpovvTaL TANP®S 0mtd v Etatpeio ko T1g
Buyotpucég .

29. IMpopnBsvtéc Ko AOTES VTOYPEDGELS

OMIAOX ETAIPEIA

(oot o2 Evpa) 2015 2014 2015 2014
ITpounBevtég 94.441.591 66.926.029 65.090.777 37.180.109
Ynoypedoelg o Guvdedepéva pépn 6.490.321 5.568.008 13.570.368 9.674.755
Ipoppdtio TAnpotén 12.425.615 13.828.185 - -
Meiov: I'popuduio tinpwtéo poxporpoleouns didprerag™ (10.233.541) (11.918.006) - -
Metafoatucoi Aoyapracpol Todnticon 977.353 1.256.993 1.526.313 854.463
TTototég didpopot 1.260.951 1.180.198 712.335 866.735
‘E&oda yprioemg dedovievpéva 2.997.341 2.113.223 = 357.033
Ipokataforég nelatmdv 5.862.785 6.833.847 5.378.427 1.082.991
AcpaAioTikol opyavicpol 980.339 958.291 646.886 612.785
Mepiopato mAnpotéo - - - -
‘Ecoda emopévav ypnoemv 7.984 11.659 - -
AOéEG VIOYPEDGELS 1.755.327 1.246.882 1.047.298 543.171
116.966.067 88.005.309 87.972.404 51.172.042

Y10 kovdvAl «IlpounBevtécy meprhapfaverar mosd vyovg Evpd 24.800.337 ywo tov Opilo kot mocd
vyovug Evpd 20.331.937 yw v Etaipeia, ta onoia agopodv mpdmpn kaTaforr] EVEYYLOV TIOTOCEDV
a6 Tpanelec.

*: To o6 tv Evpd 10.233.541 givor mAnpwtéo petd tn AMEN g emduevng ypniong Kot epeaviletol oto
KovdOM g Katdotaong Owkovouikng ®€ong «Aoméc LokpompOOEGLES VTTOYPEDCEIDY.

30. Mpoprsyerg

(ITood o Evp®)

OMIAOE ETAIPEIA
2015 2014 2015 2014
Ynorouro 1/1 200.000 200.000 200.000 200.000
HpopAéyerg ypricemg - - =
XpnoyonombBeioeg TpoPAréyelg = - -
Ynorouro 31/12 200.000 200.000 200.000 200.000

Ot aveTépm TPOPAEYELS APOPOVV OTIC AVELEYKTES POPOLOYIKE Yprioels Tov Opilov.
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31. Xpnuatootkovopika péco.

Awygipion YPNUATOOIKOVOUIKOD KIVOUVOL
I'evika

O Ophog extiBeTon 6TOVG TAPUKAT® KIVOHVOUG Amd TN (PTOT) TOV YPNILUTOOIKOVOUIK®Y TOV LECMV:
e Thiot®TIKOG Kivouvog

o Kivduvog pguototntog

o Kivduvoc g ayopdc

e aut TV Topaypaeo Topovctdlovtatl TAnpogopicg yio Tnv ékBeomn tov Opilov og kabe Evav amd Tovg
avoOTEP® KIVOVVOLS, TOVG 6TOY0VG Tov Opilov, TG TOMTIKEG Kot TIG Ol0dIKAGiEg OV ePapproleL yio TNV
empuétpnon kot T Swyeipion tov Kwduvov, kabdg kot ) Swyeipion kepakaiov tov Opilov.
[epiocdTepa TOGOTIKA GTOYEID YO OVTES TIS YVOGTONOMOEL; meplopfdvoviar oe OAo TO €0POG TOV
EVOTOUULEVOV OIKOVOLK®DV KATAGTAGEWDV.

To Awwntikd ZopPoviio eépet T cuvolkn vV yio T dnovpyio KoL TNV EMOMTEIN TOV TANIGIOV
Swyeipiong kwvdvvov tov Opitov.

Ot moltikég drayeipong kvddvav tov Opikov epappolovral mpokelpévon vo avayvopilovtol kot va
avalvovtot ot Kivévvor mov avtipetonilet o Opiog, va tiBevion onpueio eAéyyov kot oplo avaAnyng
KvdOvav. Ot moAttikég dwoyeipiong kvdbvov Kot to. cvotiuote egetalovrol mePlodikd doTE Vo
epeaviovtot ot aAlayEg oTic GLVONKES TG 0yopds Kat oTig dpactnplotes Tov Opilov.

210 TAaiclo Tov aveoTtépo, o Optiog kot n Etaipeia £yl 0&loAoynoet T TuyOV EMMTOCELS TOV PUTOPEL va.
VIAPEOLY OTNV JLOYEIPION TOV YPNUATOOIKOVOUIKDOV KIVEOVAOY AOY® TNG TOPOVGOG LOKPOOTKOVOUIKNG
KOTAOGTOGNG Kol TOL Emtyelpnpatikoy mepiPdirovtog oty EALGSa. Ot e€elifelg kotd v StdpKeLo, Tov
2015 wor ot ov{ntioelg oe ebvikd kot debvég eminedo oyetikd pe TV enaveEétacn TV OpOV TOL
TPOYPAULOTOG XpNLaTodoTnons ™S EALGdAG, S10tnpodv TO LOKPOOIKOVOUIKO KOl YPTLLOTOOIKOVOULKO
mepdiiov otn ydpa gopetafAnto. H emotpoen oty owcovoutkn otabepotnto eEaptdrol o peydao
Babuod amd TG evépyeleg Kot TIS ano@ioels BecUikdv opydvaov ot ydpa Kot oto eEmtepkd. O Outhog
kot 1 Etarpeio Aapfdavovtag vrdyn 61t o dVo Tpita Tev Torncemv Tov Opilov tpoopilovial yio ayopég
ektdc EALASOG, 01 TOANCELG 0TV EYYDPLO 0yOpd 0pOopovV eKTELECN MO VIOYEYPOUUUEVOVY GVUPAcE®V
v épyo pe eEacealopévn xpnpatodotnon, kKobmg kot 6t o Outlog éxel mpocPoor o€ mNYEG
xpnuoatoddtnong ektdg EALGSOG , extytody 0Tt Tuydv apvntikés e&elifelg oty EAAnvikn owkovopio dgv
OVOPLEVETOL VO ETMNPEACOVY CTUAVTIKA TNV opoAn Asttovpyia tovg. EmmAéov avtdv, 1 Atolknon ektid
SlPKAOG TNV KATAGTACT TPOKEWEVOL Vo SlacPaAicel 0Tt Aapfdavovtarl ykalpa OAC TO avoykKoio Kot
SVVOTA HETPOL KO EVEPYELEG YO TV EAOYIOTOTOINGT TVYXOV EMATOCE®V GTIS dpacTNPLOTNTES TOV Opidov
ot tng Etopeiog.

MotmTiKog Kivovvog

[MoteTtiog Kivouvog givat o Kivouvog ypniatootkovoptkng Cnpiog yuo tov Optho og mepintwon mov évog
TEAATNG N évOg TPITOG AVTIGVUPAALOUEVOG GE YPNILOTOOIKOVOUIKO HEGO OEV EKTANPADGEL TIG GUUPATIKEG
TOV VIOYPEMGELG TOV TPOEPYOVTOL KUPIMG OO OTALTHOEIG TEAUTAOV Kol ETEVOVCELS GE YPEOYPUPOL.

Epmopikéc kKo Loumég amalTiosg

H £éxBeon tov Opilov og motwtiKd Kivovvo ennpedletor kupiwg amd o 110iTEPO YOPAKTNPIOTIKA TOV
Kké0e mehdtn. Ta dnpoypagikd ototyeio g melotelokng Pdong tov Ouilov, cvumeptiapfoavorévov Tov
Kwdbvov abétnong mAnpoudv mov yopoktnpilel ™ ovyKekpévn ayopd Kot TN y®pPE oTNnV omoid
Agrtovpyodv ot meAdtec, emnpedlovv Aydtepo TOV MOTOTIKO Kivouvo kabBdg dev mapatnpeiton
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GLYKEVTP®OOT] TOTMOTIKOD KIvdUVOV. Agv LITAPYEL KAVEVAG TEAATNG TTOV £)XEL GUUUETOYN OTA £5000 TOV
Opilov og m0c06Td peyoldtepo amd 10% Kot Kovévag Tehdtng dev Exel avolytd VIOAOTO PEYOAVTEPO
0V 10% T0V GLVOAOL TV UTALTCEDV.

To Awwntikd Zoppoviio Pdcel TG TOTOTIKNAG TOMTIKNG oL &xel Béoel egetdlel kKabe véo meldtn og
atopky] Béon Yy TNV TOCTOANTTIKY] TOV KAVOTNTO TPV TOL TPotadovv ot dpot Kot ot GuvOfKeg
TANPOU®OV Kot mapaddcewv Tov Opilov. O €Aeyy0g MOTOANTTIKNG KAVOTNTOS OV TPOYULATOTOLEL O
Ophog meprrapfavet kat v e€€T00m TOV TEAATOV Kol 0mtd Tpanelikés myEc.

INo ka6 el opifovrarl moTOTIKA Opla, TO OTOlN AVIITPOGMTEVOVY TO HEYIGTO OVOLYTO VITOAOLTO OV
pmopel va éxel évag meldg ymplg vo omateitor £ykpion omd 1o Aokntikd XZvpfodAto Kot to omoia
emave&etdlovrar kGOe Tpipumvo. Ot mehdteg TOL dgv TNPOVV TO PEGO OPO TV KPITNPI®V TIGTOANTTIKNG
wKavotntag tov Opidov pmopovdv va cuvoArdocovior pe tov Optho pdvo Paoel mPOTANpOUdY 1)
EYYUNTIKAV ETIGTOADV.

Ot meprocdtepot and Tovg mehdteg tov Opilov cuvaiidocovral e Tov Opido pakpoypovio Kot dgv Eyovv
ocopPet Mnuigg. T v mopoakoroOONON TOL TWGTOTIKOD KWOHVOL TOV TEANTMOV, Ol TEAGTEG
OLOSOTOOVVTOL OVAAOYO HE TO TIGTOTIKG YOPOKTNPIGTIKG TOVE, OVAAOYO UE TN YEDYPAOIKY TEPLOYN
TOVG, TNV ayopd oTNV omoin dpAcTNPLOTOLOVVTIAL, TO YOPOKTNPIOTIKE EVNAKIOONG TMV ATOLTCEMV TOVG
Kot TNV Omapén TPoNYOUUEVOV OIKOVOUIK®OV duoyepeldv. Ot TELITEG TOL XapakTNPILoVToL OC «OYNAOD
KWOOVOU» KOTOTAGCOVTOL GE €WK KOTAGTOOT MEAUTOV KOl Ol UEAAOVTIKEG TOANGCELS YIVOVTOL pe
TPOTANPOUES LLE £YKPLOT TOV ALOKNTIKOV XvpfovAiov.

Ta mototkd Ople TOv meEAaTdV Kotd kavova kobopifovior pe Pdon ta Oplo Ac@AAIoNG TOL
AopBavovtal Yo autovg Omd TG OCQPUAICTIKEG £TOPleg KOl v ocvveyein dlevepyeital ac@aion Ttov
AmoLTNCE®V PACEL TOV OPI®V AVTOV.

AvaAoyo LLE TO 1GTOPIKO TOV TEAAT Kot TNV 1810t T ToVv, 0 OpA0G Yo TV €£AGPAMOT TV UTULTHGEDY
oV {Ntd, dmov aTd givar Suvatd, epmTPAyROTEG 1| GAAES EEACQOMGELS ( TT.). EYYUNTIKEG ENIOTOALS).

O Opthog oynuatiCel e1dkn TPOPAEYT OTOUEIMONG GE GUYKEKPIUEVEG TEPIMTOCELS EkBECNC O€ Kivouvo
OV OVTITPOCHOTEVEL TNV EKTIUNGN TOL Yoo (NUEG TOV €YEL VTOCTEL GYETIKG LE EUTOPIKEG KOl AOUTES
QTOLTYGELG KOt EMEVOVOELS.

Enevovoeig

O1 enevdvoelg tagvopodviar amd tov Opho pe faon to okomd yio tov onoio amoktiOnkav. H Atoiknon
amo@acilel TV KatdAANAN Tagvounon g enéviuong Katd To ¥povo omoKTNoNG TG kot emavesetalet
v ta&vopunon og Kabe nuepounvio Tapovsioons.

H Atoiknon extipd 61t dgv Oa vdapéel pavopevo afétnong TAnpoudV Yo Tig enevoVoelg auTés.

Kivovvog pevototnrog

O «ivduvog pevotdéTTog cvvictator otov kivouvo o OUthog vor pn UTOpECEL VO EKTANPMCEL TIG
YPTLOTOOIKOVOUIKEG TOV VIOYpe®oel eumpdbeopa. H mpocéyyion tov Opidov g Swoyeipong
PELOTOTNTOG gival Vo StacPaAilel, 600 yiveTal TEPIGGOTEPO, OTL TAVTA Bal £XEL OPKETH PEVGTOTNTA YLOL VAL
EKTANPAVEL TIC VTOYPEDCELS TOV EUTPODESHA, TOCO KAT® OMO KAVOVIKEG OAAG Kol KAT® and avTiEoeg
GUVONKEG, YOPIG VOl TPOYUATOTOLOVVTOL U amodeKTEG CNEEG 1} va dtaktvduvedel  nun Tov Opiiov.

o mv aroguyn TV Kvduvev peuotdmrag o Opthog dievepyel TpdPAEYN TAUOK®OY POdV Yo TEPIOd0
£T0VG KOTA TN GVVTOEN TOL ETNGLOL TPOVTOAOYIGHOD, KOt UIVioio KUAOUEVT TPOPAEYT TPLOV UNVOV £T61
®ote va eEoopolriler 6Tl Snbétel apkeTd TapoKd dBéoya Yoo vo KOAOWEL TIC AETOVPYIKES TOV
OVAYKEG, GUUTEPIAAUPOVOUEVNC TG KAALYNG TOV YPNIOTOOIKOVOUIKAOV VTOYPEDCEMY ToV. H ToAITIKN
avt) O0¢ AopPdver vwdyn TG TN OYETIKN €midpacn amd okpoieg ouvOfKeg TOv dev UTOPOVV Vo
TpoPAreBoiv.
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Kivovvog ayopdg

O «ivduvog ayopdg ocvvictatar otov Kivdouvo OTL ot OANAYEG OTIG TWWES NG ayopds, OmMG Ot
GUVOALQYUOTIKEG LOOTIHIEG, EMITOKIO, KO TIUEG TPAOTOV LVADV, Oa €aNpPedooLY TO OTOTEAECUATH TOV
Opidov 1 v o&ia TOV XPNUOTOOIKOVOUK®OV LEGHV TTOL Katéxel. O oKOTOG TG Sloyeiplong Tov Kivohvov
ayopdg etvar o €leyyog g ékBeomng tov Opidov otov Kivouvo avtd, 6To TAAIGIO OTOSEKTOV TOPALETPMV,
pe mapdAAnAn PeAtictomoinom e amddoonG dtayeipiong Tov Kvdvuvoo.

O Ophog Pacilet 1000 TG ayopég OGO KOl TIG TOANCELS TOV GE YPNULOTIOTNPLOKES TIEC/OElKTES Yo T
TN TOL YOAKOD KOl TOV AOWTMOV UETIAA®Y TOL YPNCLUOTOLEl Kot eumepEyovtal ota tpoidvia tov. O
Kivduvog amd TN SKVLOVOTN TOV TV TOV PHETIAA®MV KOADTTETAL LE TPAEELS avTioTdOpong Kivdvvov
(hedging) (cvpporaa pedrovrikng ekmAfpwong — futures —option- oto ‘London Metal Exchange —
LME’). O Outhog 6pmg dev kaAvmtel pe mpaéelg aviiotaduiong kivdvvov (hedging) 6io to Pacikd
amoOepo Asttovpyiog Tov pe amotéAecpa TVXOV TTOGCN TOV TWAV UETOAA®MY VO, UTOPEl v EXnpPedoEeL
APVNTIKG TO, OTOTEAECUOTE TOV HEC® VITOTIUNGNG TOV AT0OEUATOV.

YUVOALOYROTIKOG KiVOLVOG

O Opthog sivar extebelpiévog 6€ GLVOALAYLATIKO KIVOUVO OTIC TOANGELS, OTIG 0YOPES Kol GTA dAVELN OF
VOLIGLO SL0POPETIKO amd TO AELTOVPYIKO VOLUGHO TOV £Tapeldv Tov Opilov, to omoio kupimg gival to
Evpd kot to RON Povpoviag.

To xdpua Tpanelikd ddveta Tov Opikov eivar og Evpd kot RON, ta omoia £xouv avaineBel and etaipeieg
Tov Opihov mov ypnoiporotovy to Evpd kot to RON wg Agttovpycd vopiopa. Ot tokot daveiopob sivat
og vopopo mov Og SPEPEL Omd GLTO TOV TOUELNKDV POOV TOV TPOKUMTEL OMO TIG AELTOVPYIKES
dpaotnpiomreg Tov Opirov kvpimg Evpd kot RON.

Xe oyxéon pe A0 YPMUOTOOIKOVOUIKGE TEPLOVGLOKG OTOLEIN Kol VIOXPEDCELS eKQpacéva og EEva
vopiopata, o Opiog e&oopalilet 6Tl 1 £€kBecn Tov 68 GLVOALXYUATIKO KiVOLVO dlaTtnpeital o€ amodekTd
eninedo ayopaloviag M moOA®VTAG EEVO VOUIGLOTO GE TPEYOVOEG GUVOAAAYUOTIKEC 1COTYUEG OTOV
Bewpeitol amapaitnTo Y10 Vo OVIHETOTICEL BpayvnpOfec e AVIGOPPOTIES.

Ot engvdvoelg tov Opidov otig Buyatpikég dev avtiotabuiCovral, 010t avtég ot cuvorhaypatikég Bécelg
BewpodvTor 0Tt elvan pakpoypoviag pOONG.
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Kivovvog emrokiov

O Opthog ypnuatodotel T1g €mevoHoelg Tov KAODS Kol TG AVAYKES TOV € KEQOAaa Kiviong HEC®
Tpomelkod OaVEIGHOD, UE OMOTEAECHA VO, EXPAPVVEL TO OTOTEAEGUATE TOV LE YPEDMCTIKOVG TOKOVG.
Avéntikég tdoelg oto emTokio Oa £xovv apvnTiky eninTon oto amoteAéopoto Kobmg o Outiog Ba
emPapdveral pe emmAEOV KOGTOG SUVELGLLOV.

O kivdvvog emtokiov petpraletor Kabmg pépog Tov davelspod tov opiov eivor pe otabepd emtdkia,
glte queca gite pe N XPNON XPNLULOTOOIKOVOHKOV gpyoreinv (Swaps entToKimv).

Awygipion ke@araiov

H noltikn tov Atowntikod ZvpfovAiov cuvictotor 61N SlTnpNon HoG 1oyvpng Kepalotokng Pdong,
®OTE Vo JOTNPEITOL 1] EUTIOTOCHVI] TOV ETEVOVTMOV, TMIOTOTOV Kol TNG ayopds ctov Opido kot vo
Swoporiletor n peAdovtikn avamtuén tov dpactnplomtov. To Atownrtikd Zvpfodito mapakoiovdei
™MV 0mddoon TV Winv kepalainv, 1 onoio opileTol @ N oxéon TOV KaBupOY KEPODV SIAPEUEVA LIE TO
GVVoLo TV WiV Kepolainv, eEutpdvtag ta dikatdpoto peoyneiog. To Awwntikd Zvpfodio emiong
TapaKoA0LOEL TO EMIMESO TOV UEPIGUATMOV GTOVG LETOYOVG KOOV LETOYDV.

O Ophog dev drofétel GLYKEKPLEVO TAAVO ETAVOYOPAG LETOXDV.

Agv vmpEav aAlayég oty mpooéyyion tov Opidov oyetkd pe tn dayeipion Tov KePaAaiov Katd ™
SugpKeLa ™G XpPNoNG.

Ovte n Etaipeio, ovte kapio and tig Buyatpikéc g etaupeieg vnokewtol o eEmtepkd emPePAnpéveg
KEPAAAOVYIKEG VITOYPEDCELS.

O ovvoikdg davelopog tov Opilov kot g Etarpeiog oe oyéon pe v kabapn 0éon avtod katd v
nuepopunvia avapopas £xet og e&Ng:

(ITood o€ y1MGdES EVP®)

OMIAOX ETAIPEIA

2015 2014 2015 2014
2OVOAO SOVELKDV VITOYPEDCEMV 242.634 222.247 135.569 126.486
Meiov: Xpnuotikd drabéotpo (18.215) (4.665) (16.058) (3.289)
KaBapdg daveiopog 224.419 217.582 119.511 123.197
Zvvohro kabapnig Béong 85.705 88.441 83.791 86.837
Yyéon davelopod mpog idra keparora 2,62 2,46 1,43 1,42
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31.1 IMMoeToTKég Kivovvog

'Exfson otov motmwTiKo Kivoovo

H Moyotikn a&lo TV ¥pnULATOOIKOVOUIK®Y TEPLOVGLAKMV CTOLEIDV aVTITPOCHOTEVEL TN KEYIOTN £KBeom
o€ motOTKO Kivovvo. H péyiom ékbBeon o motmTikd kivovuvo katd v nuepounvio avaeopdg NTav:

OMIAOX ETAIPEIA
(Hood ot Evp6) 2015 2014 2015 2014
Aoutég enevdioelg 2.976.980 2.990.088 2.976.980 2.990.088
Mopdywyo 122.876 349.727 73.000 -
Amontioelg omd medTeg 99.168.672 55.218.037 78.327.035 79.089.212
Xpnpotikd Stobéotpa Kot 1603V VaLo auTdv 18.215.119 4.665.337 16.057.523 3.288.773
Yiovoro 120.483.646 63.223.189 97.434.537 85.368.073

H péyiom éxbeon o€ motoTikd Kivouvo yio TIg AmattioeLg oo TEAATES KOTA TV NUEPOUN VIO TOV 1IGOAOYIGHOD avEL
YE@YPOPLKT) TEPLOYN NTAV:

OMIAOE ETAIPEIA
(Hoct o€ Evp®) 2015 2014 2015 2014
EAGSa 67.535.723 22.004.606 54.852.766 56.219.933
Povpavia 1.763.718 7.839.823 1.508.289 1.511.605
Aowég ydpeg Evpomaikig Evoong 26.916.876 20.817.993 19.155.473 17.512.715
AOwég Y MDPES 2.952.354 4.555.615 2.810.507 3.844.959
Yvoro 99.168.672 55.218.037 78.327.035 79.089.212

To vTOAOTO TV OTALTHOEWMV OO TELATES KATA TNV MUEPOUNVIO AVOPOPAG OVAPEPETOL OTOKAEIGTIKA GE
TEMATEC YOVOPIKTG.

Znuiés amousioons
H evnlikioon Tov eumopikdv amaitioemV Kot TNV NUEPOUNVIL ovVapOpag NTav:

(ITood og Evpo)

OMIAOZ ETAIPEIA
2015 2014 2015 2014
Eviuepa 92.269.460 51.793.784 75.177.000 77.313.880
KaBvotepnpévo Emg 6 piveg 5.004.595 1.514.029 2.002.635 134.286
Kabvotepnuéva tove omd 6 piveg 1.894.617 1.910.224 1.147.399 1.641.046
Xiovoro 99.168.672 55.218.037 78.327.035 79.089.212

‘Evavti tov emo@ol®v arartoeny £xel oynpotiodel Tpofreyn amopeimong Tov avaAdeTal ®g eENg:

([ooé oz Evp) OMIAOY ETAIPEIA

2015 2014 2015 2014
Ynorowro 1 Aekepfpiov 4.948.597 5.201.980 1.971.690 1.900.000
Anopeimon ypriong 754.205 841.471 230.000 360.000
Awaypopés (32.966) (1.095.297) - (288.310)
ZUVOAAOYLATIKT Stopopd (12.600) 443 o -
Ynorowro 31 Aekepfpiov 5.657.235 4.948.597 2.201.690 1.971.690
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To peyodbtepo HEPOG TOV AMALTHCEDY TOV TEAATOV EIVOL ACQPUAGHEVEG OE ACQOAMCTIKEG ETULPEIES, Y10
Vv TepinToon advvapiog eiompaéng avtdv. Ot elenpdtels omolndcEDY omd TIC ACPUAICTIKEG ETALPEIES
and TV aveTtépm Koy, avidbav ot xpfon 2015 og svpd 186.542 (2014: 690.130).

H Awiknon Oswpei 611 1 oynuotiopévn npofreyn v 31 Aeskepfpiov 2015 avtavoakAd tnv koAvtepn
Suvarty| exTiunom Kot 0Tt TO0 AOYIOTIKO VITOAOUTO TOV TEAATMOV KOl TOV AOMMV OToITCE®V TPoceyyilel
v €0hoyn aio Tovg.

31.2 Kivdvvog peuoetotTnToS

Ta akélovba givar ot copPatikég ANEEIS TOV YPNUATOOIKOVOUIKDY VITOYPEDCEWDY, GUUTEPIAAUPAVOUEVDV
TOV OVIAOYOOVI®V TOKMV:

OMIAOX
2015
(oca o Evpad) ‘o 1 étog Am61é0c2  An62é0g¢5  IMavo amd Yvolo
ém £t 5ém 31.12.2015
Tpomelucd davewa 2.616.260 2.515.946 1.454.697 - 6.586.903
Tpomelikoi avorytoi Aoyapracpol 101.745.682 = = = 101.745.682
Advelo and cuvdedepéva pépn 5.149.479 - - - 5.149.479
Oporoylokd ddvea 14.429.601 21.041.449 78.364.156 50.146.782 163.981.988
TIpounBevtég kot Aoumég VIOYPEDGELS 118.439.661 2.662.099 7.314.376 2.379.734 130.795.871
Xvvoro 242.380.684 26.219.494 87.133.229 52.526.516 408.259.923
(oo oz Evpe) Atia ) o o ) )
e o Ovopa}s-rmq Méypt Amo 1 £0g 2 Amé 2 £wg 5 l'[owc’o amo
31.12.2015 pEie s ia] ] Sém
31.12.2015
Svppdoeg cvvarlrdypatog (Forwards oe USD) (9.613) (705.735) (705.735) - - -
Svppdoes cvvarrdypatog (Forwards o GBP) 79.639 8.102.248 8.102.248 - - -
Soppaoeg Mopoydywv Xaikoo (221.433) (12.823.070) (12.823.070) - - -
Soppdoeg Mopaydywv Akovpviov (56.677) 581.514 581.514 - - -
Soppdoeg Mopoydywv Mordfdov (6.640) 123.547 123.547 - - -
(214.724) (4.721.496) (4.721.496) - - -
2014
(ITood o€ Evpd) ‘o1 étog A6 1 ¢0g2 Amé 2 200G 5 Have ard YUvoio
ém ém 5 ém 31.12.2014
Tpomelikd ddvela 2.607.099 2.561.590 3.930.913 - 9.119.602
Tpomelkol avorytol Aoyapracuol 102.905.437 - - - 102.905.437
Oporoytakd daveta 8.466.134 13.324.057 77.843.691 53.457.069 153.090.951
TIpounBevtég kar Aoumég VIOYPEDCELS 89.511.672 2.782.143 7.067.978 5.029.184 104.390.978
XHvoro 203.490.342 18.667.790 88.842.582 58.486.253 369.506.969
(IHocad o€ Evp®d) Atia . o o ] ]
Toohoyiopod OVO}I,(I’G‘HK" Migpt Amé 1 g 2 Amé 2 fog S l_l(IV(,x) ano
31.12.2014 agio 1 é70c ém ém 5t
31.12.2014
Soppdoeg cvvarrdypatog (Forwards og USD) (254.181) 8.635.321 8.635.321 - - -
Tvppdoelg ocvvarldypotog (Forwards og GBP) (188.581) 14.668.460 14.668.460 - - -
Tvpupdoelg ocvvarrdyporog (Forwards oe CAD) (7.588) 412.360 412.360 - - -
SopBaoels Hapaydyov Xoaikod (118.670) (245.845) (245.845) - - -
Tvppaoeg Hapaydyov Alovpwviov 251.545 4.638.324 4.638.324 - - -
Soppaoeg HMopaydywv Molidov (272.646) (3.069.876) (3.069.876) - - -

(590.121) 25.038.814 25.038.814 - - -
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ETAIPEIA
015
(Iood o Evpd) Eoc 1 &0 Ano1é0g2 An62ing5 Ilavo amd Xovoro
S 1 £T08 ) ¢ 5 ¢ 31.12.2015
Tpanelukd daveio - - - - -
Tpomelucoi avorytoi Aoyapuacpol 51.629.896 = = = 51.629.896
Opohoytakd daveto 12.586.660 18.504.403 65.147.920 - 96.238.983
TIpounBevtéc Ko Aoumég VoY PEDGELG 87.972.404 - - - 87.972.404
XHvoro 152.188.960 18.504.403 65.147.920 - 235.841.283
A&ia
Icoloyiopo  Ovopootuc oSia Méypu A7 1 {og A7 2 £0g
Mopayoye (Avalven katd Ketyopio) 31.12.2015 31.12.2015 1 é1og 2 ém 5ém
Topupdoelg cvvarldypotog (Forwards og USD) (6.639) 1.209.815 1.209.815 -
Topupdoelg cvvarldypotog (Forwards o GBP) 79.639 8.102.248 8.102.248 -
Soppaoeg Mopoydywv Xaikov (243.283) (12.608.030) (12.608.030) -
Soppaoeg Mopaydywv Akovpviov (73.241) 615.780 615.780 -
(243.524) (2.680.187) (2. 680.187) -
2014
(oca o Evpad) Eoclitoc Am61£0g2  Amé2ings Méve arnd Xovolo
570 ém ém 5ém 31122014
Tpanelikd ddvela - - - - -
Tpomelikoi avorytoi Aoyapracpol 46.332.634 - - - 46.332.634
Opooylakd daveto. 8.335.814 11.998.698 73.867.615 - 94.202.127
TIpounBevtég kot Aoumég VIOYPEDGELS 51.172.042 - - - 51.172.042
XOvoro 105.840.490 11.998.698 73.867.615 - 191.706.803
Atia , P
Iooroyiopov Ovop soTuen Méypr A6 1 {og Ano? £0s
31.12.2014 asio 1 érog 2 ¢ Sém
Mopaywye (Avéivcn katd koTnyopio) - 31.12.2014
Toppdoeg cvvarlrdypatog (Forwards og USD) (266.791) 8.995.346 8.995.346 -
ZopBdoeig cvvarldyparog (Forwards oe GBP) (188.581) 14.668.460 14.668.460 -
Svupdaoelg ovvorrdyparog (Forwards oe CAD) (7.588) 412.430 412.430 -
Zvppacerg TMopoydymv Mokopdov (286.785) (2.336.454 (2.336.454 -
ZopBdoeg Hopaydyov Akovuviov (460) (113.818) (113.818) -
SopBacerg Hapaydyov Xarkob (147.812) 543.718 543.718 -
(898.017) 22.169.682 22.169.682

H Etoupeia €xet eykekpiuéveg ypapupéc miotmong pe Tig ouvepyalopeves tpameleg kat dev mpoPAEmetal vo
AVTETOTIGEL TPOPAN O PELGTOHTNTOG Y10 TNV KAAVYT TV BpoyvmpdOesmy vToYpPEDGEDY TG,
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31.3 ZXuvorloypotikég Kivouvvog

H éxBeon tov Opikov og cuvoAhayLLaTIKO KiVOLVO €rel O aKOAOVOMC:

OMIAOY
31.12.2015
ATPA AOA
' ' EYPQ AOAHIA o P RON KANAAA  AOIHA LYNOAO
(ITood og Evpa)
Epumopikég kot Aoutég omattnoeis 113.022.329 894.823 6.606.753 7.380.217 = = 127.904.123
Aaveiopoc (235.293.431) (26507) (5.075.777)  (1.441511) - - (241.837.227)
Tpopmfevtéc kat howrés (113590.705)  (690.016)  (677.595) (12.399.561) - 158.270  (127.199.608)
VILOYPEDCELG
Awbéoa 15.450.890 735228  1.883.318 144,524 - 1.159 18.215.119
(220.410.917) 913529  2.736.698  (6.316.331) - 159.429  (222.917.592)

Tapdyoya yio ovtiotddpion tov
TOPUTAVD KIVSOVOV - 705.735 (8.102.248) - - - (7.396.513)
(Ovopaotikh agio)

(220.410.917) 1.619.264 (5.365.550) (6.316.331) - 159.429  (230.314.105)

31.12.2014
AIPA AOA
) ) EYPQ AOA HITA ATTAIAZ RON KANAAA AOIIIA XYNOAO

(ITood o€ Evpo)
Eumopikég kot Loumég anoitnoelg 46.788.397 8.981.806 13.743.075 8.518.842 1.487.491 27.981 79.547.592
Aavelopoc (214.598.915) (6.458) (4.660.384)  (2.981.421) - - (222.247.178)
Tpopnbzvtég kot Aowmés (91.479.163)  (500.965)  (480.164)  (7.441.016) (19.941) (2.066)  (99.923.315)
VIOYPEDOELG
Awbéoipa 4.148.735 199.217 156.586 157.817 - 2.982 4.665.337

(253.653.454)  8.673.601  8.759.112 (1.745.777)  1.467.550 28.897 (237.957.563)
Hapdyoya yo avtiotdduion tov
nopandve Kvduvev (OvopaoTiky - (8.635.321) (14.668.460) - (412.430) - (23.716.211)
a&ilo)

(253.653.454) 38.280 (5.909.348)  (1.745.777) 1.055.120 28.897 (261.673.774)
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H éxBeon g Etaipeiog o€ cuvaliaypatikd Kivouvo €yel ¢ axoAovfwg:

ETAIPEIA
31.12.2015 AIPA AOA AOIIIA
. , EYPQ AOA HITA AITAIAX KANAAA XZYNOAO
(ITood og Evpa)
Eumopikég kot Lowmég anoitioeig 85.662.521 730.743 6.338.386 - - 92.731.650
Aavelopdc (131.560.905) - (4.007.846) - = (135.568.752)
Tpopmfevtéc kat howrés (86.866.482)  (609.764)  (510.703) = 14.544 (87.972.404)
VIOYPEDTELG
Atadéctia 13.661.093 633.825 1.762.462 - 142 16.057.665
(119.103.773) 754.805 3.582.299 - 14.686 (114.751.983)
Tapdayoya yio ovtiotddpion tov
TOPOTAVOD KIVSOVOV - (1.209.815) (8.102.248) - - (9.312.063)
(Ovopootikn o&ia)
(119.103.773) (455.010)  (4.519.949) - 14.686 (124.064.046)
31.12.2014 AIPA AOA AOIIIA
. , EYPQ AOA HITA  AITAIAX KANAAA YYNOAO
(Iood og Evpa)
Eumopikég kot Aoutég omattioeig 66.605.041 6.619.937  13.521.085 1.487.491 - 88.233.554
Aavelopog (123.405.069) - (3.081.239) - - (126.486.308)
IpounBevtég Ko Aowmég
VIOYPEDTELG (50.443.957) (302.185) (403.893) (19.941) (2.066) (51.172.042)
Awbéoipa 3.223.324 45.263 20.186 - - 3.288.773
(104.020.662) 6.363.015  10.056.139 1.467.550 (2.066) (86.136.024)
IMopdyoyo yio avTiotddpion tov
TOPOUTAVE KIVOUVEOV
(Ovopootiky a&io) - (8.995.346) (14.668.460) (412.430) - (24.076.236)
- (2.632.332) (4.612.321) 1.055.120 (2.066) (110.212.260)

Ot GUVOAAOYHOTIKES ICOTIUEG TTOVL YPNOOTOONKAY KaTd ¥prion £xovv mg eENG:

Enpd) Méon Twun IcoTwia kotd TV
1.1- 1.1-
31.12.2015 31.12.2014 31.12.2015 31.12.2014
RON Povpoviag 4,4454 4,4437 4,5240 4,4828
Aolépro HITA 1,1095 1,3285 1,0887 1,2141
Aolépro Kavadd 1,4186 1,4661 1,5116 1,4063
Alpa Ayyhiog 0,7258 0,8061 0,7340 0,7789
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Avaivon evaicOnaciog:

Mia peioon kotd 10% tov Evpd évavil tov mapakdto vopuopdtev otig 31 AskepPpiov Oa avéave
(neiwve) T id10 KEPAAOLO KOl TO OTOTEAECILOTO KOTG TO, TOGH TOV avapépovtal Topakdtw. H avdivon
avTn VoBETel OTL OAeg oL dAheg petaPAnTés, kot Wiaitepa Ta ENLTOKLN, TAPAPEVOLY oTabepd.

(6] pl)\,og Amoteléonata ¥poemg 1010 ke@GIon0
2015 2014 2015 2014
Aolépro HITA 179.918 4.253 - -
Adpa Ayyhiog (596.172) (656.594) - -
Aoképro Kavadd = 117.236 - -
RON = - (701.815) (193.975)
(416.254) (535.105) (701.815) (193.975)
Etapsia Amotehéopata ypocog 1o kepdihono
2015 2014 2015 2014
Aordplo HITA (50.556,67) (292.481) - -
Adpa Ayyiog (502.216,51) (512.480) - -
Aolépro Kavadd - 117.236 - -

(552.773) (687.726)

Mia evioyvon xatd 10% tov Evpd évavtt tov mopordve vopoudtov v 31 Askepfpiov Oo

elye

avtifetn enidpacn oTo TAPATAVEO VOUIGHOTO LLE TO, TTOGA TTOL AVOLYPAPOVTOL TOPOKATM:

AmoteléonoTa ¥pReEms

Towo ke@Groro,

Omirog
2015 2014 2015 2014
AoAdplo HITA (147.206) (3.480) - -
Alpa Ayyhiog 487.777 537.213 - -
Aordpro Kavada - (95.920) -
RON - - 574.212 158.707
340.571 437.813 574.212 158.707
Etoipsio Amoteléonara ¥poEMg 1010 ke@GIona
2015 2014 2015 2014
Aoidplo HITA 41.364,55 239.303 = -
Adpa Ayyhiog 410.904,42 419.302 - -
Aordpro Kavadd - (95.920) - -
452.269 562.685 - -
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31.4 Kivovvog 010KOpaveNG ETLTOKIOV

Katd v nuepounvia avaeopds, to EVioka ypnpotookovopkd pésa tov Opilov katd emirokiokod

kivduvo €yovv o¢ eENg:

(Moo o5 Evpé) OMIAOX ETAIPEIA
2015 2014 2015 2014
Xt0ofepov emroKion
Yrotyeio TodnTiKon 44.811.964 39.065.916 - -
Kvopovépevov emrokiov
Yroyeio TofnTicon 197.025.263 183.181.261 135.568.752 126.486.308
241.837.227 222.247.178 135.568.752 126.486.308

Avdiven svaiclncias TapEIAKOY POOY YIa XPHUATOOIKOVOUIKD HEGA KOUAIVOUEVOD EMITOKIOD

Mia petaforn katd 0,25% tov enttokiov katd v nuepounvia avaeopds Ba adéave (ueiove) ta idwo
KEPAAOLO, KOIL TO, AMOTEAECLLATA KATE ToL TOGEH, TTOVL TTopovotaloviatl mapokdto. H avdivon ovth vrobétet
OTL OAEG Ot GALEG PETAPANTES, Kot 1O10HTEPA 01 GUVOAAAYLOTIKES LGOTIULIES, TAPAUEVOLY OTOOEPES.

OMIAOX

Enidpaon og Evp®d katd v 31.12.2015

Amoteléonata ¥peemg

AvEnon kot
0,25%

Msioon katd
0,25%

1010 ke@Grona

Avénon ketd  Meioon katd
0,25% 0,25%

XPNUOTOOKOVOLLKE LEGH KVULOLVOUEVOD ETLTOKIOV

Enidpaon o Evp®d kata tnv 31.12.2014

(818.783) 818.783

AvEnon katd
0,25%

Msiowon kata
0,25%

Avénon ketdé  Mesioon katd
0,25% 0,25%

XPNHOTOOIKOVOLIKA HEGH KVHLOVOUEVOD ENLTOKIOND

ETAIPEIA

Enidpaon o Evp®d kata tnv 31.12.2015

(624.432) 624.432

Amoteléonata ¥peEmg

AvEnon kot
0,25%

Msioon katd
0,25%

1010 ke@Grona

Avénon ketd  Mesioon katd
0,25% 0,25%

XPNUOTOOKOVOLLKE LEGH KVLLOLVOUEVOD ETLTOKIOV

Enidpaon g Evp®d kata tnv 31.12.2014

XPNUOTOOKOVOLLKE LEGTH KVUOLVOUEVOD EMLTOKIOV

(475.690) 475.690

Amoteléonata ¥pRoE®S

AvEnon kot
0,25%
(390.959)

Msiowon kata
0,25%
390.959
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31.5 Evbhloyeg adisg
Ebloyes alieg évavr Joyiotikadv aéidv

O1 gvAoyeg 0&ieg Kot 01 AOYIoTIKES 0EiEg TV XPTIATOOIKOVOLIK®OVY GTOYEIMV EVEPYNTIKOD Kol TaONTIKOD TOL
gpupaviovtar 6Tov 160A0YIoUO Exovv m¢ eENG:

(ITood o€ Evpd) OMIAOE
2015 2014
AoyroTiki a&io Evdloyn a&io.  Aoywotiki aio Ev)oyn oia
Awbéoipa mpog T[(l’)},ﬂ']GT] YAPNHOTOOUKOVOLLKEL 2.976.980 : 2990088 )
TEPLOVCLOKA oTOLYE R
Amontioelg omd medTeg 99.168.672 - 55.218.037 -
A0VEnKES VTOYPEDCELS 242.633.655 237.559.812 222.247.178 217.824.236
IpounBevtég Kot AoUEg VoY PEDCELG 116.966.067 - 99.293.315 -
(ITood o€ Evpd) ETAIPEIA
2015 2014
Aoyretiki ofia EdYloyn afia  Aoyrotiki oia Edloyn adia
Awbéoipa pog nd)?runcm APNHOTOOUKOVOLLKEL 2976.980 : 2.990.088 }
TEPLOVGLOKE GTOLYELDL
AToutioeLg oo TELATEG 78.327.035 - 79.089.212 -
A0VEloKES VTOYPEDCELS 135.568.751 135.568.751 126.486.308 126.486.308
IpounBevtég Kot AoUEg VITOYPEDCELG 87.972.404 - 51.172.042 -

To peyordtepo Vyog Tov vVIoAoimov TV KOVOLVAM®V «ATautnoelg omd meldtegy kot «I[Ipounbevtéc &
AOITEG VILOYPEDTELG) EYEL TEPLOPIGUEVT SLApKELD ANKTOTNTAG (UEYPI Eva £TOC) KOL KATH CUVETELD EKTILATE
OTL TO AOYIOTIKO VTTOAOUTO AVTMV TOV KOVOLAIV Tpooceyyilel Tnv e0Aoyn a&io Tovs.

Ta «AwBéoia Tpog TOANGCT YPNILOTOOIKOVOULKE TEPLOVGLUKA GTOLXEI OVAPEPOVTUL OE ENEVOVCELG TOV
Opidov kot g Etatpeiog og petoyég Aowmdv Tapeidv TV onoimv o1 LETOYEG OEV SOTPUYUATEVOVTUL GE
OPYOVMUEVT YPNUOTIGTNPIOKT OYOPa Kol Kotd cuvémeto dev ddvatal va tpocsdiopiotel 1 evioyn afia
avtdv. O1 emevdvoelg avtég e&etalovral Tnoing yio Toydv anopeinon g a&iog Tovg.

To ovvolo tov daveiov tov Opilov kot g Etapeiog eivar pe xopaivopevo emitdékio ektog amd to
opoloylokd davelo tg Fulgor ovopaotikng a&iog Evpd 42 ek., 10 omoio eiye emperpndei katd v
apyn ovayvopion Bacet tov AAIT 39 oto mocd tov Evpd 25,9 ek. H enidpoon ota amotedéopata Tov
2015 oc¢ omotélecpo NG emuétpnong avtod ot1o  amocPecpévo kO6oTog pe T péBodo  Tov
amoteAespaTIKOD emttokiov givar mooov Evpd 0,9 ek. H edloyn a&io avtod tov daveiov otig 31
Agxepfpiov 2015 extyidrarl and ™ Awiknon oe mocod Evpod 27,1 ek., evd 1 Aoyiotikn a&ia Tov daveiov
avépyetotl o Evpd 32,2 ex..

‘Exovv avaAnefei amd ™ Buyorpikn etapeion tov Oupidov, FULGOR, ddvewo pe vmdéroummo v 31
Agxegpfpiov 2015 aiog Evpd 6.227.461 xabdg emiong kol VIOYPEDCELS EVOMUOTMOUEVES OE TIOTMTIKOVG
tithovg (ypappdrtio TAnpwtén) pe vedrowmo v 31 Agkeufpiov 2015 a&iog Evpd 12.425.615. Kabdg 1
OPYIKN OVOYVOPICT) GLTOV TOV DIOYPEDCEMV EYEL Tpaypatomoindel otnv edloyn aia, 1 Aloiknon tov
Opihov extipd 6Tt T0 AoY1oTIKO VIOAolmo avtwv TV 31 Askepufpiov 2015, npoceyyilel v edloyn aio
TOVG.
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Tagivéunon TV YPNUOTOOIKOVOUIKAOV TPOIOVTOV BAcEL TNG GmOTINNONG QVTAV o€ e0A0YES aieg

MopatiBetol kaT@TéEP® TVAKAG TOEWVOUNONG TOV YPNHOTOOIKOVOLUIK®Y TPOIOVI®V avAAOYa LLE TNV
TOLOTNTA TOV OESOUEV@OV TTOV XPNCILOTOMON KAV Yio TNV eKTIUNGN TG EvA0YNG a&iog:

e Eminedo 1: ypnpatoowovopkd Tpoidovio mov anotidvtal o €0A0YeS a&ieg e T ypon TILOV
gvepyolvs ayopdg

e Eminedo 2: ypnpotootkovoukd mpoidvio Tov amoTLdvToL 6€ eDA0YES a&ieg e TN ¥pNon GAADY
AOLOUPLEPHTNTA OVTIKEWEVIKAV TIUAV EKTOG EVEPYOVG OLYOPaS

e Eminedo 3: ypnpatoowkovopikd tpoidovto mov anotiumvtat Bacet extipumoeny g Etapeiog
KaBDG eV VIAPYOVY TAPATNPNOLLO FESOUEVA GTV OYOPdL.

OMIAOZ
2015 2014

(Hood o€ Evpd) Eninedo 1  Eminedo 2 Eninedo 3  Eminedo 1 Emninedo 2 Eninedo 3
Hapdywya ypnuotoowovopucd péoa 49.876 73.000 - 337117 12.610 -
EVEPYNTIKOV

49.876 73.000 - 337.117 12.610 -
Mopéywyo gpnpatookovoptkd péox (334.626) (2.974) - (476.888)  (462.960) -
nofnTikon
Tpomelikd daveto - - (237.559.812) - (217.824.236)
Xvvoro (284.750) 70.026  (237.559.812) (139.771) (450.350) (217.824.236)

ETAIPEIA
2015 2014
(ood o€ Evpd) Eninedo 1  Eminedo 2 Eminedo 3  Eminedo 1 Emimedo 2  Eminedo 3
Mopdyoyo XPTHOTOOLKOVOIKG: pécal ) 73.000 i } ) )
EVEPYNTIKOD
- 73.000 & - - -

Tapdyyo zpnpaToouwovopkd péoa (316.524) - - (435.057)  (462.960) -
mabnTiKo
Tpomelikd ddveta - - (135.568.751) - - (126.486.308)
Tovoro (316.524) 73.000 (135.568.751) (435.057)  (462.960) (126.486.308)
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32. Agopedosic Kan evOE OUEVES VITOYPEDGELS

32.1 Ymoype®doelg amd LELTOVPYIKES KO YPNILOTOOOTIKES PI6ODGES

o) O Owihog wmoBdver emPaticd LX pe Aertovpyikég oOdoEl; KOODS KOl PNYOvVLOTO LE
XPNUOTOO0TIKES oBmoELG. Ta peEAlovTikd TANPOTEN GUVOAMKE picBdpaTa £xovy g eENG:

(TMocé o Evpd) OMIAOX ETAIPEIA
2015 2014 2015 2014
‘Ewg 1 ét0g 457.779 470.980 312.011 312.368
Amb 1-5 ém 899.373 1.089.311 659.670 757.192
1.357.152 1.560.291 971.681 1.069.559
B) O Ouhog webmvel axivnto oto omoio oteydlovtar ta Kevipikd tov ypopeia. Ta peAlovrikd
TANPOTEN eODLOTO COUP@VE [E To pioBotplo cvpforato Exovy mg e&Ng:
(ITood og Evpd) OMIAOX ETAIPEIA
2015 2014 2015 2014
‘Ewg 1 ét0g 142.416 142.416 142.416 142.416
Amd 1-5 ém 569.664 569.664 569.664 569.664
Iepiocodtepa amd 5 € 71.208 213.624 71.208 213.624
783.288 925.704 783.288 925.704
32.2 Evigyopeves vToypEDOGELS
O Ouhog kot 1 Etaupeio €xovv evdeyopeveg DIOXpEMGEIS KOl amalthoelg o€ oyéon pe tpaneles, Aowmég
gyyumoeig kat GAha Bépata Tov TpokdnTovy ot TAMIGLo THG GLVHBOVG dPAGTNPIOTNTAS TOVG, MG EENG:
Yroypediroers:
OMIAOX ETAIPEIA
(ITocd o€ Evp®d)
2015 2014 2015 2014
Eyyvioeig yio EaocpdAion vroypedoemy mpog
TpounBevTég 23.345.981 28.538.295 23.264.581 28.474.389
TTapoympnuéves vToONKES KL TPOCUELDGEL —
naylov e€onopon 140.846.800 140.846.800 91.846.800 91.846.800
Eyyunoeig yio e£aopdiion KoAg ekteAéoemg
ovupdcewv pe TEAATEG 34.924.282 26.730.967 29.631.784 20.939.150
Eyyvnoeig yio Mjyn enyopnynosmv 19.265.835 19.625.835 5.217.024 5.217.024
AOUég VTOYPEDOELS 4.329.210 6.151.471 3.917.210 5.851.471
222.712.108 221.533.368 153.877.398 152.328.834
Kepalarovyixés deoucioeig:
(Mood og Evp®) OMIAOX ETAIPEIA
2015 2014 2015 2014
Evodporta méyo otoyeio 171.120 491.555 171.120 20.145
171.120 491.555 171.120 20.145
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32.3 AvéheykTeS POPOLOYIKA (PN GELS

H Etoupsio kot ov Quyatpikég g etarpeieg dev éxovv eheyyBel amd T QoporoyKég apyés Yo Tig
aKO6AoV0ES PN OELS:

Etapsia Doporoyukn} opyn Xpiosig
EAAHNIKA KAAQATA EMdda Am6 2009 émg 2010 xou 2015
FULGOR AE EAAGSo 2015
ICME-ECAB Povpavia Amo 2010 émg 2015
LESCO OOD Boviyapia Amo 2008 £mg 2015
LESCO ROMANIA Povpovio Amd 2003 émg 2015

DE LAIRE Kompog Amd 2007 émg 2015
XYMM.EILA.E EAAGSo An6 2012 £mg 2015

H THAEKAAQAIA A.E éyetl amoppoonBel amd 1/8/2011 amd v Etoupeio kot €yl avELEYKTES XPNOELG
and 2004 -2011(¢wg 31/7).

Ot poporoyikég vmoypemaoelg ¢ Etapeiog kot tov etapeidv tov Ouidov Ba opiotikomomBoldv pe
SlEVEPYELD, TOV TOKTIKAOV EAEYY®V amd Tig apuddieg eoporoyikés apyés. H Atoiknon Oempel 611 M
oymuotiopévn TpoPreyn my 31" Aekepppiov 2014 vyovg Evpd 200.000 évavil tmv DTOYPEDCEDY QUTHOV
OVTOVOKAG TNV KOADTEPT SVVOATH EKTIUNOT.

O ypnoeig 2011, 2012, 2013 war 2014 éyovv eheyyBet tdo0 Yo v Etarpeia, 660 kot ) Buyatpikn ovtg
FULGOR A.E. and tov ekAeypévo katd K.N. 2190/1920 taxtikd eheykty], SNAad TNV EAEYKTIKN
eTaLPEin OPKOTOV EAEYKTMV Aoylotdv, «Deloitte Xattnmadrov, Zopiavog & Kapmdvng Avavoun
Etapeio Opkotov Eleyktov & Zvpfodrov Exyepioeovy (taktikdg EAeyKTC), COLO®VA e To dpbpo
82 tov N. 2238/1994 Ko apBpo 650 N.4174/13. Ta oyeTIK TOTOTOMTIKA POPOAOYIKNG GUUUOPPMONG
ekdO0MKAY [E «GOUP@VT YVOUN Kot deV Tepleiyav EMPUAAEELC.

Méypt v nuepounvia £yKpiomng TV 0OIKOVOUK®V KATAGTAGE®DY O POPOAOYIKOG EAEYXOG OO TOV TOKTIKO
ereyktn g xpnong 2015 dev giye olokAnpwbei. O leyyog avtdg Ppicketar o eEEMEN KaL 1] GYETIKN
£€K0g0T POPOLOYIKNG GUUHOPEMONG AVOUEVETOL VO Yop1YNBEl LETA TN dNUOGIELOT| TOV OIKOVOULIKMV
KOTAGTAGE®MV TG XPNoews Tov EAnge v 31 Aekepfpiov 2015. Av péypt v oAOKANP®OGT] TOL
POPOLOYIKOV EAEYYOL TPOKOYOVV TPOGHETEC POPOLOYIKES VITOYPEDGCELS 1 dtoiknon Tov OpiAov Kot TG
Etoupeiog extipd 6t1 avtég 6gv Ba £(00V GNUAVTIKY EMIOPACT] OTIG OIKOVOUIKES KOTOGTAGELS.
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33. Zovadrrayég pe cvvoedepéva pépn

Q¢ ovvdedepévo pépn g Etapeiag Bswpovvtar ol Buyatpikéc kar ol cuyyeveic g etotpeies, Ta
EKTELEGTIKA LEAN TOV Atokntikod g ZupPoviiov, kabdg Kot ot Buyatpikés Kot ol GLYYevelg eTapeieg
tov Opitov VIOHALCO SA/NV.

Ta vrdrowma tov cvvarloydv g Etapelog kobdg kot tov Opidov EAAHNIKA KAAQAIA pe
Buyatpucég Kot cuyyeveis TG TOPElES Kot TO OYETIKA LE TIG CUVOALAYES QVTEG OMOTEAECLLATO EXOVV MG

egig:

OMIAOX ETAIPEIA
L. Zovarrayég pe Ouyatpikég eTonpeieg 2015 2014 2015 2014
Anoutioelg - - 6.826.703 39.215.203
Ymnoypehoeig = - 11.470.562 7.807.436
IpokataBorés yia ayopd amobepdtmv - - 11.366.781 -
MoAcelg Tpoioviev Kot Lowrd £60d0 - - 44.066.333 40.226.048
Ayopég mpoidviwv kot owd ££oda - - 96.710.473 58.534.153
I1. Zvvorrayéc pe cvyyeveig eToupeieg 2015 2014 2015 2014
Amnoutoelg 5.336.667 8.676.595 5.186.420 8.624.899
Ynoypedoelg 602.872 752.995 595.069 688.659
MoAcelg Tpoioviev Kot Lowrd §60d0 12.476.934 12.295.007 11.745.673 12.298.723
Ayopég mpoidvimv kot houtd £€oda 3.315.948 2.093.362 2.490.951 2.018.942

Ta vrolowma tov cvvariaydv g Etopeiog kabdc kot tov Opuidov EAAHNIKA KAAQAIA pe
untpikn etoupeio kan tig Buyorpikéc tov Opiov VIOHALCO SA/NV kart to oyeTikd pe T cuvoAlayEg
OQVTEG OTOTEAEGLLOTO. YOV MG EENG:

OMIAOX ETAIPEIA
III . Zvvairayég pe pnTpikn etanpeio® 2015 2014 2015 2014
Anatioeig 873.058 598.968 812.242 338.902
Ymnoypehoeig 1.129.659 8.912 8.749 -
Advera amd pnTpikn etoupeio 5.149.479 - = -
MoAoelg Tpoioviev Kot Aowrd §60d0 19.295.432 11.440.857 6.089.292 3.059.609
Ayopég mpoiovimv kot Aowrd £€oda 17.187.037 5.911.854 6.445.664 3.291.118

*: Tlepthappavovtar n evdidueon untpiky XAAKOP A.E kot n tedhikn untpikry VIOHALCO SA/NV.
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1V. Zovarhayég pe Buyatpikég Tov Opirov

VIOHALCO SA/NV* 2015 2014 2015 2014
Anatiicelg 1.499.502 2.095.252 1.009.681 1.265.775
Ynoypehoelg 4.757.790 4.806.101 1.495.987 1.178.660
IpokataBorég yia ayopd amobepdtmv 220.758 - 220.758 -
ToAoeig Tpoidvimwv Kot Lourd £60da 11.313.513 14.712.997 1.711.062 2.555.920
Ayopég mpoidviwv kot Aowd ££oda 17.198.863 22.531.821 5.628.662 5.954.057

* Zrg Ouyoarpwcég tov Opidov VIOHALCO  dev mepihapfdavoviar ot ovyyeveig etoipeieg tov Opilov tov
EAAHNIKQON KAAQAIQN.

V. Méin AZ 2015 2014 2015 2014

ApoBég 1.346.997 1.194.827 699.344 576.933

Oleg ot cuvarhayég pe ovvdedepéva LEPT TPOYLATOTOMONKAY COLE®VO LE TOVG YEVIKE Om0dEKTOVG
eUTOPIKOvS Opovg Kot Ba drevfetBoiv evidc €OA0YOL ¥PoViKoD SOGTAHLATOS.

34. Etoipeieg Tov Opirov

Ot Evorompéveg Owovopkég Kataotdoesig tov Opidov g 31 AgkeuPpiov 2015 mepiapfdavoovv tig
owovopikég katactacelg ™G EAAHNIKA KAAQAIA AE kot tov Buyatpik®v/cuyyevev mov
AVaPEPOVTOL TOPUKATO:

Enovopio "Edpa ApocnprétnTo Hocoot6 Zvppetoyig
31.12.2015 31.12.2014

Ouyarpikig
FULGOR A.E EAAGg Buopmyavim 100,00% 100,00%
ICME ECAB S.A. Povpavia Buopmyavim 98,59% 98,59%
LESCO OOD Boviyapio Buopnyavikn 100,00% 100,00%
LESCO ROMANIA Povpavia Buopmyavuim 65,00% 65,00%
DELAIRE Kompog Epmopwn 100,00% 100,00%
YYMM.EIL A.E. EAAGg Buopmyavim 100,00% -
Zuyyeveig
YTHAMET A.E EAAGG [Mopoyng Yanpeoiov 29,56% 29,56%
METAL AGENCIES L.T.D AyyMa Epnopuch 20,00% 20,00%

Ot avotépm Buyatpikéc etalpeieg evomotovvion pe ™ péEBodo TG OMKNAG EVOTOINGTG KOl Ol GLYYEVELS
etaupeieg pe  pébodo g kabaprg Béomng.

35. MetayevéoTepa YEYOVOTO.

Agv vip&ov onpavtikd yeyovota Petd Ty ANEn g ypioewg tov 2015.
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AbBnva, 9 Maptiov 2016

O IPOEAPOX TOY
AIOIKHTIKOY ENA MEAOX TOY O I'ENIKOX O OIKONOMIKOZX
XYMBOYAIOY AIOIKHTIKOY XYMBOYAIOY AIEYOGYNTHX AIEY®OYNTHX
IQANNHX MITATZOAAX IQANNHX XTAYPOIIOYAOX AAEEZEIOX AAEZEIOY IQANNHX OEQNAX
AK 034042 K 221209 X 126605 AE 035000
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EAAHNIKA KAAQAIA AE.

Ka pn, korré T AAT)
‘GTOXEGOLY O JCt VEVIKI] EVNEPWON VLG TNV OLKOVOIKI] KATHOTaON Kat Tor amoteAéopana tg EAAHNIKA KAAQAIA A.E.. SUVIOTOG|E ENOEVAG OTOV avayviotn, Tpw

EAAHNIKH BIOMHXANIA KAAQAIQN A.E.
TE.MH. 281701000
Mie6Buvon: Mopyog ABnVidv, B’ Kripto, Mecoyelwy 2-4, 11527 ABiva
ronela kau G xpriong amé 1 iou 2015 wg 31 iou 2015
(8nuooteupéva Béoet Tou k.v. 2190/20, 4pBpo 135 yia fioeig nou etotes :
Ta & {a kat ieg ou 0 ané TG é &
npoBetoe eldoug f emhov 1 &Mn uvaMayr pe Ty exaupeia, va avatpéEel oty SLEGBUVON SLaBIKTUOU TG ETLPELRS, BTOU QVAPTEVIAL 0L OKOVOMIKES KATAOTAGEL KABUG Kat N EKBEN EAEYXOU ToL OpKWIo) EAeyKTh AoyioTr.

Apudbia Nopapyia: Youpyeio Avartugng AevBuvon Avevijwy Erauptiv kat Miotews,
Website: www.cablel.gr

S6vBeon A.5.:
Huepopnvia éykpiong ané to A.% twv Erfiowwv Owovopukiv Kataotéoewy: 9 Maptiou 2016
Oprwté fic Aoyiotric: (A.M. Z0EA : 13991)

EAeykTikA etaupia: Deloitte -Xatinmavhou Zobiavég & Kapnavng A.E. (A.M. SOEA : E 120)
Tomog éxBeang EAéyxou EAeyKT@Y: Me oUpbwyN yvdun

ZTOIXEIA KATAZTAZHZ OIKONOMIKHE OEZHE

Moo expooyéva o€ €

spiag

oMmInOE ETAIPEIA
31-Bex-15 31-Dex-14 31-Dex-15 31-Dex-14
ENEPIHTIKO
1BLOXPNOLIOMOLOGHEVA EVOUATE: TiyLc: OTOWE( 235710879 240314.674  72.357.966 75.227.507
EnevBUoEL o€ akivta 872.265 872.265 540.226 540.226
Auha neplovotakd otoweia 15216504  14.144.469 3.701650 2.973.595
Aout pn kuKAOGOPOUVTA MEpLoUBLaKd oTONXEl 4.638.385 5112813 77.039.35% 62.886.804
AnoBépata 85901357  92.646.186  54.766.364 41.642.949
Anatioeig and neAdreg 97.493369 52625859 81246729 78.686.245
Noutd 0 & otoyela
ZIYNOAO ENEPTHTIKOY

KAGAPH OEZH KAI YIIOXPEQZEIX

Metoxks Kedpdhato 20977916 20977916 20.977.916 20.977.916
Aoutd otoweia kaBapric B2ong 63920889  66.631.774 62813434 65.859.385
Z0voho kaBaprig BEong BLoKTNTGY UNTPWKAG (a) 84.898.805 87.609.690 83.791.350 86.837.301
Awawbpata Metodndiag (B) 805.924 831.563 - -

£9voho KaBapric O¢ang (v)={a) + (B) 85704729 _ 88441253 __ 83.791.350 86.837.301
MaxpompoBEapieq SavELKES UTOXPEWOEL 121056632 113166131  76.228.260 76.510.338
MpOBAEELS / AOUTEG HIKPOTIPOBEGHEG UTOXPEWOELS 43660132 38.019.476 9.618.705 9.399.740
BaxXUTPOBEDHIEG SAVELKES UTOXPEWOEL 120780505  109.081.046  59.340.491 49.975.970
Aownég 6 R 117.379.511 _ 88.945.157 52.070.059
Sivoho unoxpedoewv (5) 402.876.870 _ 349.211.810 _ 233.476.385 187.956.107
ZYNOAO KAGAPHE OEEHE KAI YIOXPEQEEQN (y) +(8) 488.581.598 _ 437.653.063 274.793.408

ZTOIXEIA KATAZTAZHZ METABOAQN IAIQN KEQANAIQN

Nood exppaoyévo oe €

OMInoE ETAIPEIA
3186615 3180614 318615 318014

Evoro kaBaptic Béanc Evapins ipfiosu 88441253 82914448  86.837.301 77.177.160
(1/1/2015 kat 1/1/2014 avtictowa)

Keépbn / (tnpies) xprioews, petd ané dépous (1847.383) (30338498  (2736.707) (4.973.618)
KaB. 1086njua KaTaxwpnuEvo ar cubeiag oty kad. Bécr  (865.586)  36.360.537 (309.244) 14.633.759
MetaBohd tpériou evoroinong Buyatpuci - (495.234) - -
E€ayopd etaipeiag (23.555) - - -
Ebvoho kabapric Béang Aféns xprioews 85704720 88441253  83.791350 86.837.301

(31/12/2015 ka 31/12/2014 avtictoa)

MNPOX! ZTOIXEIA KAl NAHPO®OPIEZ

IpoeBpOG : Mnatodhacs ., AviutpdeBpog : Adiog K. kat uéAn : Maood Medpyiog Atakoyiivvng M., Kupualric A., AAe€iou A., Iraola M., Katodvos A., Staupémoulog ., fahétag N., Mewpyavas |, NkoAaibng E.

ZTOIXEIA KATAZTAZHI ZYNOAIKOY EIZOAHMATOZ

Moo exbpacéva oe €

Kinhog epyaouiv
Mutd Képdn / (Tnuéc)

Képdn / (i) mpo dopwv, v kat
Képdn / (gniuéc) mpo bopwv

Melov popot

Képdn / (Inuéc) peté and dpépoug (A)
Katavépovtat ot :

Metéyou etaipeiag

Metoyous petondiag

Nout ouvokxd €050 peTd and hopous (B)

Suykevipwtikd ouvohiké £ooba peté and dbpous (A) + (B)
Katavéovrat oe :

Metéxous etaipeiag

Metéxous petonéiag

Képn/ (Inuiéc) petd and dopoug avé: petox - Baowkd (oe €)
Képn / (Inki£q) po GOpwV, XPIHATOBOTIKGY,

Koo epyaoiiv
Mutd Képdn / (Tnpéc)

Képdn / (i) mpo dopwv, v Kat
KépSn / (Inpuiéq) mpo bpépwv

Meiov pépot

KépSn / (Inpuéc) peté ané dpdpous (A)

Nout ouvokid €050 et and hopous (B)
Suykevepwtik ouvohé £ooba petd and dbpouc (A) + (B)
Képbn/ ({nuiéc) petd and bbpoug av petox - Baoud (oe €)

Képdn / (gniuc) mpo dpopuwv, xpnuatoSotkdy,

ominox OMIAOZ
1-lav-15 1-lav-14
31-Dex-15 31-Dex-14
479.747.231 350.418.262
39.684.684 7.863.886
23500361 (20.033.088)
640.022 (37.927.226)
(2.491.805) 7.588.728
(1.847.383) 338.498)
(1.830.558) (30.309.277)
(16.825) (29.221)
(865.586) 36.360.537
(2.712.969) 6.022.039
(2.687.330) 5.766.472
(25.639) 255.567
(0,062) (1,026)
37.030.802 (10.669.621)
ETAIPEIA ETAIPEIA
1-lav-15 1-lav-14
31-Bex-15 31-Bex-14
336.915.155 248.809.174
14.414.930 1.564.596
8.512.545 (10.729.944)
(3.249.903) (7.679.519)
513.196 2.705.901
(2.736.707) (4.973.618)
(309.244) 14.633.759
(3.045.951) 9.660.141
(0,0930) (0,1680)
13.789.371 (6.984.843)

1. Otetaipeieg tov Opirou oy ot He avadopd Tng épac kaitou
i
SYMMETOXH Epa Avéheykreg
Augon Eppeon Sivolo Xprioeig Nood exppacuéva e €
Me ty rhvipn péBoBo evoroinonc: omInox ETAIPEIA
FULGORA.E. 100,00% - 100,00%  EARADA 2015 Liav-15 Liav-14 Llav-15 Liav-14
ICME ECABS.A. 98,59% - 9850%  POYMANIA 2010-2015 31815 31aek14 31-8ek15 31-ex14
LESC0 0.0.D 100,00% - 100,00%  BOYATAPIA 2008-2015 Actroupyikés SpactnpidTntes
LESCO ROMANIA S.A. 65,00% - 65,00%  POYMANIA 2003-2015 npo hopwv 6 ) 644.422 (37.927.226) (3.249.903) (7.679.518)
DE LAIRE LIMITED 100,00% - 100,00% KYNPOZ 2007-2015 NAéov / (usiov) npooappoyéc ya:
IYMM.EM. A.E. 100,00% - 100,00% EANABA 2012-2015 AnooBéoelg 14.362.229 9.654.731 5.757.245 4.066.365
Mpophéets 2.986.227 (354.485) 1.763.809 337.545
Me TV u£8oSo kaBapri Bang: (526.366) 105907 (1.385.769) (1.374.398)
STHAMETAE. 29,56% - 2956%  EAMABA 201082015 Ecoba and pepiouata - (169.200) (12.724.206)
METAL AGENCIES LTD 20,00% - 2000%  ATTAIA - (KépBn)/Inuiéc ané méhnon maylwy (4.783) (12.681) (35.733) (60.245)
Znpué and katactpodr/anopeiwon nayiwy 216308 11.824.035 155.025 6.153.829
2. Katé Ty xprion 2014, 0 ETaipEia CUETEIXE OTNY QVENON HETOXKOD Kepahaiou TG OAKd EvomoLoUpEVNG GENECOS S.A. ATOOBEGE EYopNYoEWY (921.788) (417.408) (480.420) (321.264)
e ouvénewa Ty andheta ekéyxou. Suveneia autod, o Opkog evoroinoe ta arotehéopatd mg GENECOS S.A. péxptkat v XpEWOTIKOL ToKOL Kat suvadi £€0bat 21393638 16778906 11.622.269 10.486.373
NHEPONViQL ATGAELG ENEVXOU, EVG) N GUMHETOXI] avaTagwopriBnKe oTiG Aowtés enevsloeLs, H eraipeia GENECOS S.A. Sev 6o "
£vorouiBnke katd o Tpéxov toc. Kivnong i i e
Meiwon / (a§non) anoBepdrwy 4450000  (13.615.680)  (14.642.717) (8.960.833)
3. Evtog Tou 2015,  Evatpeiot e§ayopace 1o 100% twv petoxby TG etaupeiag IYMM.EN. A.E «ZYMMETOXES KAl ENENAYZEIS Meiwon / (abgnon) anarricewy (44.004.260)  (6.854.361)  (3.802.969) 8.065.463
ANONYMH ETAIPEIA», évavtt tou ocod twv Eupe 60.000. H ouppietox iotnKe oti ¢ oe ¢ (Meiwon) / abgnon unoxpedozwy (Thnv Saveiaxiv) 27.547.830  24.136.453  36.800.362 (18.434.142)
fioeis Kau f1ONKe pie ™ péB0S0 oAk inong yia oG dopd o 2015. Meiov:
XpewoTikoi toKoL kat ouvadi £€oba kataBeBAnuéva (18.441.403)  (14.493.622)  (11.281.835) (10.591.717)
4. Eni T axwitwy Tou Opikov LdioTavTaL TPOTNELDOEL UTOBAKNG, GUVOAKOD Uhous Eupe 141 ek, yia TV efaoddkion KaraBeBAnuévot popot - - - -
akponp6OEswY Saveiwy. Sivoho ewopowv / (expodv) and é bureg(a) _ 7.706.145 _ (11.175.431) _ 21.050.165 (31.036.748)
5. Mev KaTéYOVTaL O TiG ETpELEG Tou OpiAou HEToXEG TN MNTpKiiG Eratpeiac, Enevbutikég SpaotnpiéTnteg
ATGKTNON BUYATPIKY, CUYYEVLY, KOWOTPaELDY Katt
6. M Tig avéheykte hopohoyikd XPOELS viveTat oxetikr avadopd ot Inpeiwon 32.3 Twy O Aoutiov ’ (78.905)  (1.002.000)  (14.478.905) (5.114.000)
AYOpG EVODUATIY Kat GUAWY Tayiwy oTOWE(wY (11.477.649)  (32.018.444)  (3.772.730) (4.105.033)
7.0 apiBudg Tou 6 o 31 2015 fitav TG Evatpeia 418 ka tou Opihov 1.256, ELOMpager; and nwhoew evowpuaTwy kat Guhwy nayiwy otoxeiwy 5.007 12.835 37.678 136.304
eV o11g 31 AekepBpiou 2014 fitav 405 kat 1.226 avtiotoua. ToKol ewompayBéveg 22.168 128.421 1.004.871 1.585.328
Mepiopara etonpaxBévia 169.200 37.600 169.200 12.724.206
8. dev udiotaviat eniSikes uNoBECELS €1 BAPOG TWY ETaLpLY ToL Opikou Kt CuVENGX eV EXoUY oXNHaTIOBEL MwAOELC CUETOX@Y 16.462 - 16.462 -
oxetiéc mpoPAépeLc. /(expotv) ané é sumec(p) _(11.343.717) _(32.841.588) _ (17.023.420) 5.226.805
9.1M006 £065WY Kt EEOBWY CWPEUTIKG AN TV EVapEN TG SLAXELPLOTIKIG XPAONG KAl Ta UnSAouTa TV Kau
uroxpewoewy T Eratpelag kat tou Opitou ot AN TG TpEXOUOTS TEPLOBOU, oL £XouY TiPOKGIbEL and cuvarhayég MaBéoyia Buyatpikig Mou Sev evorouiBnke - (177.471) - -
NG pE T oLVBESEpEVA Katd T £vvola Tou AAN 24 ipog autv pépn, eivat wg eEAG: Elonpagelg and ekdoBévia / avaindBévra avela 22.777.020 35.845.779 12.766.041 16.785.103
(Nood e €) omInoz ETAIPEIA Efodhrioei Savelwy (6434.156)  (12570.042)  (4.024.032) (1.066.032)
i) Eooba 43085879 63.612.360 Mepiopata mAnpwbévea - (4.470) - (4.470)
ii) E€obal 37.701.848  111.275.750 i boEwy a6 G uuoBiboel 796.428 (166.641) - -
iii) Anarrioeig 7920985 25422585 Elompagn emyopnynoewy - 8.030.422 - -
iv) Ynoxpedoei 6490321 13.570.367 Moy Buyatpuiig Mo e§ayopdoTnke 53.863 - - -
v) Bdveia a6 ouvbedepéva pépn 5.149.479 - 6voho £10powY / (eKPOGV) artd XpNHaTos. Spactpidtes (y) _ 17.193.155 _ 30.957.577 8.742.009 15.714.601
vi) Suvaayéc kat apotBés SteuBuvtikiv oTehexiv kat pehdv g Aikne  1.346.997 699.344
vii) Anatiioeg ané SteuBuviikd oTeAéxn kat pékn TG Atiknong - - KaBupr) adgnon / (ueiwon) ota tapeiaxd Stadéouu kat wobovapa
viii) ¥roxpe@oeig pog SLeuBuVTKG OTEAEXN Katt péhn TG Atiknong - - Xorion () + (B) + (v) 13555582 (13.059.442)  12.768.750 (10.095.342)
Topewkd Swéoyia kat woBivapa évapgng xpriong 4665337 17.723.902 3288773 13.384.115
10. Ot 0IKOVOIKEG KATAOTAOELS T0U OpiAoU MEPAABAVOVTAL OTIG EVOMOUIUEVES OLKOVOUIKES KATAOTAOEL Twy e€fic etaipel  EMiSpaon suvahhaypaTikey Sadopiv (5.801) 877 - -
o XibpaEbpas MiBobos Evawniwans . Nocoots Topetakd SwBéouia kat oBivapa Aigng xpiong 18.215.118 4665337 16.057.523 3288773
uppeToxig
XAAKOP AE. EANABA OAIKH 72,53% ABiiva, 9 Mapriou 2016
VIOHALCO SA/NV BEATIO ONIKH 45,64%
OMPOEAPOS TOY AE. ENAMEAOZ TOY A% OFENIKOZ
11. Ta nood ket n oon Twv Aowniv ouvohidy £065wv PETd and dopoug yia Tov Outho kat Ty Etaipeia éxouy we ek IANNHE MNATIONAZ  IQANNHZ ZTAYPOMOYAOZ ANEZIOZ ANEZIOY |RANNHz OEQNAZ
OMINOE ETAIPEIA K221209 X 126605 035000
i APIOMOZ AMEIAT A TAZHE: 0011130
(Mocd e €) 31-8ex15  31-Aec-14  _ 31-Aek-15 31-Bex-
Juvalhaypatikes Sladopés (381.340) 283.409 - -
Anotipnon nayiw o e6hoyn agia - 46797.791 - 20.974.854
Anotiunon e6hoyng agiag napaybywy 15359 (671.702) 276,949 (867.445)
Yroxpéwon napoxiy mposwrikon 218.187 (595.714) 139.223 (332.060)
6pog rou avahoyet (717.79) __ (9.453.247) (725.416) (5.141.590)
Aoutd cuvohd écobo petd: amd dopou (865.586) __ 36.360.537 (309.244) 14.633.759
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Iinpogopieg dpBpov 10 N.3401/2005

AxolovBovv TAnpogopiec Tic omoieg N Etoupeio dnpocicvoe 1 katéotnoe Soféoieg 610 Koo KaTé TN OGpKELD TNG
xpMoems 2015. Ot mAnpoeopieg OVTEG EVOMUATAOVOVTOL GTIV TOPOVGO, ETHGLO OIKOVOUIKY €kOeomn pe v mopdOeon tov
Kétod Tivoko TopamToUToOV.

A/A | Hgprypoon Aevvvon Awwdiktoov | Ileprypogn Oféong 6to AldikTvO

1. Troeia & ITAnpogopieg 3M 2015

2 Evdudpeoeg owcovopukég katootdoes 3M
2015

3 Troyeia & ITAnpogopieg 6M 2015

4. E€opnviaio Owovopkni Exbeon 2015 Zttz:/{ywwzvé'fggflfr/eco re Apyun Xedida > Emevovticég Lyéoeg >

D D H y: = s 7

5. Troyeto & inpogopie IM 2015 Owovopkd Anoteréopata > 2015

6 Evdidpeoeg oucovopkés kataotdogig IM
2015

7 Xroyeia & [Iinpogopieg 12M 2015

8 Etoa Owovopuxn Exfeon 2015

o Aehtia Tomov/ AVaKowdoeig oo httﬁ:/{ywwzvzl).fggf_lgr/eco re ﬁpxucn 2.,8}»16(7} Z Ensv&),tucsg ;s;gecfs >

. oToTipO KaTh T0 2015 s.php?y= = VOKOWAGELS ANpocIevoelg > Aghtio

s Tomov/ Avoxowvmoelg > 2015

Awfeopnotnta Owovopk®v Katastaoemv

O1 Emoteg Owovopkég Kataotdoelg g Etapeiog o evomomuévn kar un Péon, n ‘Exbeon ehéyyov 1ov Opkotdv
E)leyktdv Aoyiotomv kot 1 'ExBeon tov Aowntikod Zoppoviiov ce evomompévn kon pn Péon eivor Kotoyopnuéves oto
dadiktvo ot devBuvon www.athexgroup.gr

Emiong otnv wotoceAida g Etaupeiog pog www.cablel.gr., Bpickovtot avaptnpéves ot £THGLEG OIKOVOUIKEG KATAGTAGELS,
ot Ex0éoeig eréyyov tov Opkotadv Eleyktdv Aoyiotdv kot ot ExBécelg tov Aotk tikdv Zupfovliov Tov eToipidv Tov
EVOOUATOVOVTOL GTIG EVOTONUEVES OIKOVOLUKES KaTooTdoELS TG Etatpeiag.

Téhog, o1 HETOYOL KOl EMEVOVTEG TOL EVOLUPEPOVTOL Y10, TEPIOGOTEPES TANPOPOPIES KOl SlevKpvicelg yuo v Etoupeia
umopovv va. omevdbvoviar kotd TG epydoueg uépeg kar ®peg otnv Etoupeio, e-mail: jtheonas@cablel.vionet.gr
(Yrevbuvoc: k. Iodvvng O@ewvéag tA.: 2106787913). Eniong otv totocelida g Etarpeiog http://www.cablel.gr vadpyet
og NAeKTpoviKn popen 1 mapovca Emnoio Owovopkn ‘Exfeon kabng kot o Etiota AgAtio tov mponyodpevev yxpioemv
OALG Kot GAAEG oNUOVTIKES TANPOQOpieS Yo TV Etaupeio.
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