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OIKONOMIKA ANOTEAEZMATA A TH XPHZH 2017

Bpu&éNeg, 22 Maptiou 2018 — H Viohalco S.A. (Euronext Bpu€€AAeg: VIO, Xpnuatiotiplo ABnvwv: BIO),
edetnc «Viohalco» 1} «n ETalpia», ovaKoLWWVEL GLEPA TAL OLKOVOULKA TNG QMOTEAECUATA YLA T XPron Tou
£€Anée tnv 31n AekepBpiov 2017.

Inuavtikn BeAtiwon Twv EVONMONUEVWY OLKOVOULKWYV LeyeEBwV tng Viohalco, pe tov KUKAO epyaciwv va
unepPaivel ta 3,7 1o. eupw ko to EBITDA ta 300 ekat. eupw.

JUVOTTTLKA

= O evormolnuévog KUKAOG epyactwv aviABe os 3.721 ekat. eupw, auénuévog kata 19% évavte 3.119
£KAT. eUPW TO 2016.

= To evornolnuévo EBITDA StapopdwOnke og 302,5 ekat. eupw, BeATiwpévo kata 70,9 ekat. eupw O€
olykplon e 231,7 ekat. eupw to 2016.

= Ta evomolnuéva kEpdn mpo ¢opou elcodniuarog dtapopdwbnkav os 56,8 ekat. eupw £vavtl 6,8
£KQT. eUpwW TOo 2016.

=  Ta gvomolnuéva KEpSN TN xpnong Peta and ¢popoug dapopdwbnkav oe 83,8 ekat. evupw (2016:
InEg 7 ekat. gupw), dnhadn 27 ekat. eupw uvPnAdtepa amd to kEPSN TPo Popwv, AOYyw TNG
avaBaAlopevng popoloyiag.

= Ta evomolnpéva képdn petd amd ¢opoug Kal dwkatwpata peloPndiag Sitapopdwdnkav os 73,7
EKAT. EUPW OE oUyKplon Pe INULES 6,4 ekaT. eupw to 2016.

Emiokomnnon

To 2017 Atav £€10¢ avamtuéng yla Tic etalpieg tng Viohalco. Ol loyupotepeg eMISOOELG ATOV ATOPPOLO. TWV
auENUEVWY OYKWY TIWANCEWY, TWV ULETPWY TIEPLOPLOKOU TOU KOOTOUC, XAPN OTLG ONUOVTIKEG €MeVOUOELS
BeAtiotomoinong Twv MoPAyWYLKWY SLSIKACLWY KAl TWV AVOSIKWY TIUWV TWV HETAAAWV. Me autdv tov
TPOMoO, oL etalpieg tng Viohalco unodpecav va aflomolioouv TG BEATIWUEVEG CUVONKEC OTLG EUPWITAIKEC
QYOPEG BLOUNXAVIKWY ayaBwV Kol LETAAAWV.

OL oykolL mwAnocswv kat n kepdodopia auvénbnkav otoug kAadouc alouptviou Kal xaAkol, evw TO
XOUNAOTEPO KOOTOG TIOPAYWYN G KAl N BEATLOTOTOINON TWV MOPAYWYLKWY SLASLKACLWY, OE CUVOUAGCHO LIE TNV
QVATTUEN TEXVOAOYLIKWY KOLWVOTOMLWY 08AYyNoaV OTNV TIEPALTEPW EVIOXUON TNG TOYKOOULAG OVTOYWVLOTIKNG
B£on¢ Twv eTalplwyv Toug. O &g kKAadog xaAuPa Kateéypae onUAVTLKr BEATIWON TWV OLKOVOULKWYV ETILOOCEWY
TOU KOl ONUAVTIKA auénon Twv efaywywv Tou, KaBwE oL oTpatnyLlkéG eMevOUOELS, OTIWC OL EMEVOUOELG OTO
€haotpo ¢ Dojran Steel, 06 ynoav o AELTOUPYLKEG BEATIWOELS KOl AUENUEVN TTOPaywYH C€ OAO ToV KAASO.

Ytov kKAado twv ocwAnvwv XxdAuPa, n IwAnvoupyeio KopivBou ohokArpwoe tn peyaAltepn cupBacn mou
eixe avaldBel moté, ylo tnv mpopnBeta cwARvwy yla tov Atadplotikd Aywyo Quatkol Aepiou (TAP), evw
unéypae ovpPBacn e tnv Baltic Connector kat tnv Elering yla tnv mapaywyn Kot MpounBela cwAnvwv
XGAuBa yLa to €pyo Tou umoBaldooilou aywyou Balticconnector. Ocov adopd otov kAado kaAwdiwyv, mapa



TIC KABUOTEPNOELC TWV £PYWV KAl TOUC XOUNAOUG OYKOUG TIWANCEWV OTILG BAOIKEG ayopEC KaAwdiwv, n
kepdodopia Tou KAadou mapépelve otabepn Evavtt tou 2016.

TéAog, otov KAASO TNG QVATTUENC AKLVATWY, N EMLOKEPIUOTNTA OTO EUTOPIKO KEVTpo River West-IKEA
£pOaoe oe emineda pekop, evw ol emdooelg tou Eevodoyxeiov «Wyndham Grand Athens» emépacav Tig
OPXLKEG TIPOGSOKIEG, CUVTEAWVTAG ONUAVTLIKA 0TNV alénon Twv 006wV Tou KAASou amod pobwuata.

Tov Aeképupplo 2017 oAdokAnpwBnke n cuyxwveuon tng EABAA EAAnvikA Blopnyavia AAoupwviou A.E. pe tn
XoAkop Avwvupn Etawpia Enegepyaciag MetdAwv A.E., Snuioupywvtag tnv EABAAXAAKOP EAANViKN
Blopnyavia XaAkoU kot AAouptviou A.E. (ElvalHalcor), pia évtova e€aywytkn, BLOUNXOVIKA KL OLKOVOULKN
oVIOTNTA OToV TOoEQ TNG enefepyaciog ahoupviou kal YoaAkoU (Un odnpolXwv LETAMWY). ITIC apyEC TOU
2018, n ElvalHalcor &ekivnoe tnv uAomoinon evog emevduTtikou poypappatog UPoug 150 ekat. eupw. Auth
n enévduon Ba evioyUoel TNV mopovoa B€on NG OTLG AYOPEC MPOIOVTWY OAOULVIOU YLO CUCKEUAOLEG,
pHeTadOPIKA PECA, PBLOUNXOVIKEG KAl QPXLTEKTOVIKEC £POpUOYEG, evw OETeL TIC BACELC yla TIEPALTEPW
gvbuvauwaon tng B€ong g oToug KAAS0oUG TG auToKvnNToBLlopnXaviag Kot TG agpOVAUTINYLKAG.

3TN OUVEXELD €VvOG SUVOULIKOU £TOUC OTIC EUPWTIAIKEG OYyOPEC PBLOUNXAVIKWY OoyaBwv Kal HETAAAWVY,
QVOUEVETAL TIEPALTEPW avaKapyn oOTIC ayopéC Spaoctnplomoinong twv etalplwyv thg Viohalco, kabuwg
BeAtwwvetal n Intnon, mopotL cuveXilouv va UTIAPXOUV KIVOUVOL TTOU UTTOPEL VA EMNPEACOUV TIG OLKOVOULKEG
Kol AELTOUPYLKEG eMISO0ELG Toug To 2018 (ueTatl GAAwV To Brexit Kol 0 MPOOTATEUTIOUOG). OL eTaLpieg TNG
Viohalco Bplokovtal oe B£on va aflomoltjoouv TIG BeATIOUHEVEG CUVONKEC TWV OYOPWV OTIC OTOLEC
Sdpaotnplomololvtal, MECW TEPOITEPW AEITOUPYLIKAG PEATLOTOTOINGCNG, TEXVOAOYLKAC KOLVOTOUIOG Kol
aflomoinong twv npdéodatwyv emevdUoEwWVY TOUC.

OLKOVOULKN QVOLOKOTINON

O evomnowunpévog KUKAoG epyaciwv tn¢ Viohalco yia to 2017 avnABe og 3.721 sKkat. supw, KATAYpAPOVTAS
avodo 19% évavtl 3.119 ekat. supw to 2016, KUPiWG AOYyw Twv UPNAOTEPWY OYKWV TWANCEWV OTOUG
KAGdouc aAoupviou, xaAkoU kat xaAuBa.

To evonownpévo EBITDA aunbnke kata 31% oe 302,5 ekat. eupw to 2017 (2016: 231,7 ekat. eupw), Aoyw
TWV LOXUPOTEPWYV ATIOTEAECUATWY 0TOUG KAAdoug alouptviou, xaAkoU, XaAuBa Kol otov KAGdo avamtuéng
OKWVATWV.

Ta kKaBapd XpNHATOOLKOVOULKA £€0da auénBnkav oe 110,4 ekat. eupw (2016: 102,1 ekat. eupw), Adyw Twv
kepdwv Tou emteuxOnkav to 2016 amo tn amno tnv e€ayopd tng Eufina S.A., oto mMAaiclo Tng SLACUVOPLOKAG
ouyxwveuong pe anoppddnon twv Elval Tuppetoxég A.E., AAkop£T AE, Alatoup AE kat Eufina S.A. amd ™
Viohalco. Aev onuelwBnke onpavtiki LETaBoAr os oxéon Ue To Kabapo £€060 ToOKwv petafy 2017 kat 2016.

Ta evomoinpéva képdn mpo popou slcodipatog tne Viohalco yia to £€tog avAABav os 56,8 skat. supw,
£€vavtL 6,8 ekat. eupw to 2016.

Ta evomownpéva képdn mtpo Gpopou elcodrpatog yla t xpron BeAtiwdnkav onuavtikd kot avilOav os
83,8 ekat. eupw Evavil {nUwy 7 ekat. eupw to 2016. Katd to 2017, ta kEPSN PeTd amnod ¢opoug eival 27
EKOT. EUPW LUPNAGTEPO amod ta KEPSN mpo dopwv, Aoyw TG avayvwplong avaBarlopevwv GoporoyiKwy
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QMALITACEWYV Ot OXEon He GOPOAOYIKEG TNULEG TPONYOUUEVWVY ETWV KOL TOUC KOVOVEG Tmepl UTO-
kedpalalodotnong.

ZUVOTTIKY EVOTIOLNHEVN KOTAOTOON AOYAPLUOUOU OITOTEAEGUATWV

o tn Xprion mov éAnée otig 31 Askepuppiou

Mood o€ XIALASEG EUPW 2017 2016

‘Ecoda 3.721.311 3.119.198
Mkt KEpSOg 349.597 287.555
MKTo KEPSOG (%) 9,4% 9,2%
a-Muwto képdog 325.140 295.077
a-Mkt0 képdog (%) 8,7% 9,5%
EBITDA 302.546 231.680
EBITDA (%) 8,1% 7,4%
a-EBITDA 284.207 249.538
a-EBITDA (%) 7,6% 8,0%
EBIT 167.452 110.052
EBIT (%) 4,5% 3,5%
a-EBIT 149.114 127.910
a-EBIT (%) 4,0% 4,1%
KaBapd XpnHaToolKOVOULKA £§08a -110.432 -102.056
Képén mtpo dpopou elcodparog 56.839 6.756
KaBapd nmeplOwplo mpo hpopou elcodrfpatoc (%) 1,5% 0,2%
Képdn/Znpuiég (-) 83.794 -6.930
Képdn/Znpuiég (-) mou Katavépovtal oToug LETOXOUE TNG HNTPLKIG 73.680 -6.383

- OAa ta moocoota unoAoyilovtal EVavtL TOU KUKAOU Epyaoiwv

- Ta kEpdn PO POPWV, XPNUATOSOTIKWY, EMEVOUTIKWY ATTOTEAETUATWY Kol oUVOALKwVY artooBéaewv (EBITDA), ta k€pdn mpo
POPWY, XPNUATOSOTIKWY Kal emMevOUTIKWY amoteAsoudtwyv (EBIT), to a-EBITDA, to a-EBIT kat o kadapog Savelouog
Jewpouvtat evaldaktikol Oeikte¢ pétpnong amodoong (EMA). Ma Tou¢ 0PLOUOUG Kol TIEPLOCOTEPEG MANPOPOPIEC,
avatpééte otnv evotnta yia ta EMA.

Ot kedaAALOUXKEG SATIAVEG Lo TO £T0¢ avABav os 122,4 eKAT. EUPW, EVW OL CUVOALKEC ATTOOPECELG TNG
xpnong StapopdpwOnkav og 135 ekat. EUPW.

Ta kukAodopouvta MEPLOUCLOKA oToLXELol aUENONKaV Katd 82 ekaT. eupw, KUPLwg Adyw Twv uPnAoTEPWY
anoBepdTwy Mou avtloTtabuiotnkayv v HEPEL OO TLG XAUNAOTEPEC EUTIOPLKEC OTALTAOELG.

OL BpayumpoBeopeg unmoxpewoelg auéndnkov kotd 110 ekat. supw, AOyw Twv UPNASTEPWY EUTOPIKWY
UTIOXPEWOEWV Kol BpaxumpdBeopwy daveiwv.

O Savelopdg twy etalpuwy tng Viohalco aviABe os 1.696 ekart. eupw, €K Twv omolwv moocootd 90% €xel
xopnynBel amnod eAAnvikéG Tpameleg (1 TIG BuyaTpLKEG TOUC OTO £EWTEPLKO) KAl TOooaTo 10% €xel xopnynOet
arnd Stebvelg tparmelec Kol UTIEPEOVIKA XPNUATOTILOTWTIKA WSpupata. O cUVOAKOC Savelopog amoteleitol
Katd 42% and pokpompobeoua davela kol kotd 58% amnod BpoayumpdBeopa. Ta Bpoayumpdbeopa ddavela
elval kata kUpLo AOYyo aVOKUKAOUWEVEG TILOTWTIKEG SlEUKOAUVOELG, OL omoleg avaBewpouvial oe €TROLA
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Baon e TIC EMETEIOUG TOUG VA €lval SLOOCKOPTILOUEVEG G OAO TO £T10¢. OL SaveloSOTAOELG AUTEG oUVHBWCG
gykpivovral ek véou Katd tnv avabswpnon Kat pe Baon tov mpoinoloylopd auvéavovral avoldoyws. Evtog
QUTWV TWV OVAKUKAOUUEVWY TILOTWTIKWY opiwv, avtAlouvtal BpaxunpodBeopa Savela dtadopwv AnEswv ta
omola, 6Tav AEouV avavewWVoVTaL AUTOUATWS, hOcoV XpelaleTal.

ZUVOTITLKN] EVOTIOLNEVN KOTAOTOON OLKOVOULKAG B€ong

o tn Xprion mov €Anée otig 31 AskepPpiou

Mood o€ XIALASEG EUPW 2017 2016
ENEPTHTIKO

Evowpata mdylo otoxela 1.743.632 1.783.156
EnevSuoeLg og akivnta 165.247 155.553
Aoutd un kukhodpopouvta MeEPLOUGLOKA oToLXEl 76.830 71.213
Mn kukAodopoUv evepynTikod 1.985.709 2.009.922
AnoBépata 1.005.867 857.419
ATOULTAOELG ot TIEAATEG KOl AOLTIEG OTTOLLTHOELG 509.740 576.187
AlaBéoipa Kot TapelaKd Looduvapa 168.239 171.784
Nound KukAodopoUVTa TTEPLOUCLAKA OTOLXELQ 14.534 10.898
KukAodopoUv evepyntiko 1.698.380 1.616.288
2YNOAO ENEPTHTIKOY 3.684.089 3.626.210
KAOAPH OEzZH 1.229.218 1.148.239
YNOXPEQZEIZ

MoakpompOBeCUEG SAVELAKEG UTIOXPEWOELG 718.716 804.723
AvaBaAouevn popoloyia 98.312 147.763
NOUTEG LAKPOTIPOBECUEG UTIOXPEWOELG 96.801 94.043
Z0VOAO HOKPOTIPOOECUWV UTIOXPEWOEWY 913.829 1.046.529
BpayumpoBeopeg SAVELOKEG UTIOXPEWOELG 977.071 894.491
MPouNBEeUTEG KaL AOUTEG UTIOXPEWTELS 544.414 506.804
Nounég BpaxumpOBECEG UTIOXPEWOTELG 19.557 30.148
Z0VoAO BpaxuNPOBECUWY UTIOXPEWCEWV 1.541.041 1.431.442
2YNOAO YNOXPEQZEQN 2.454.871 2.477.971
2YNOAO KAOAPHZ OEZHZ KAI YIIOXPEQZEQN 3.684.089 3.626.210



Em600£Lg ava ETILYXELPNHATIKO KAQSO

Aloupivio

Ot etaipiec ortov kAado aAouutviou mopdyouv Eva €UplU @ACUA TPOIOVTWY ol TAUVIEC Kal QUAAa
adouutviou yla yevikég Blounyavikec epapuoyec kot foil adouutviou yla otklakn xprion Ewc pla OELpd
ELO0IKWY mPoidvTwy, Onwc npoiovta edaong kot SteEAaonc adouutviou yla xprion o€ CUCKEUAGTIEG TPOPIiUwWY
Kol avaupUKTIKWY, TH VAUTNYIKN, THY QutokilvntoBlounyavio KoL ToV KOTAOKEUOOTIKO KAddo, Ttawviec
Adoypapiac kat puto oAokAnpwuevn celpa mpoiovtwv BauuEvou adouuLviou yLa To KEAUQOG KTIplwV, Omwc
ouvleta naveA adovutviou, BaUUEVES TALVIES YL USPOPPOEC KOl OPOPEC.

To 2017, o kKAGdo¢ ahoupwiou aUEnoe Toug OYKOUG TOU Kal Tov KUKAO gpyaociwv Tou Katd 12% os 1.206
ekat. eupw. Ta KEPSN mpo popou elcodnpatog dtapopdwbnkav o 52 ekat. eupw €vavtl 36,1 kat. EVPW
To 2016.

=  Tov AekéuBplo 2017, o kKAadog €laong aloupwviou tng ElvalHalcor uméypaye pe tnv Evpwnaikn
Tpanela Emevdéloswv ocbuBaon Saveiou UPoug 70 ekat. supw, SLAPKELAG PEXPL 8 £TWV, Yl TN
XpNpotodotnon HEpoug Tou véou enevdutikol mpoypappatoc UPoug 150 ekart. eupw.

= ATIOKTAONKAV VEEC KTIPLAKEC EYKOTOOTAOELS OLOPEG E TO gpyootdcio OwodUTtwy Kot BplokeTal og
€€EALEN N LETEYKATAOTACN KATIOLWV NXOVNLATWV.

= M tpltn ypappn ouvexolg xuUteuong fekivnoe tn Aswtoupyia tng, odnywvtag oe avénon tng
TOPAYWYLKAG SUVALKOTNTAG KAl TNE Tapaywyng Tou epyootaciov Owodutwv to 2017.

= To 2017, n mANPNng Aswtoupyla tnG ypOoupng mabntikomoinong Globus €dwoe tn Suvatotnta
MePAITEPW  aUENONG TWV TWANCEWV OTIC aAYyopEG TNG OuoKevoaoiag TPOPIUWY Kol Twv
TIOAUGTPWHATIKWY CWARVWV.

= OMokAnpwBnkav ol emevdUoELG oL omoieg emtpénouv otnv ElvalHalcor va evioyxuoel thv mapouaia
™G otnv ayopd twv (UMWY alouptviou peydlou Tdxoug, He KUpLa edappoyr 0Tn VAUTINYLKA
Blopnxavia.

=  31n Bridgnorth Aluminium, o KUkAoOG epyactlwv aufndnke katd 21% £vavtl TNG MEPACUEVNG XPNONG,
KUPLWG AOyw Twv LPNAOGTEPWV TIHWV 0To Xpnuatiothplo MetdAAwv tou Aovdivou (LME). Emtiong, n
eTalpla evioxuoe mepaltépw TN XPNON TWV VEWV eykataotdoswv AlBoypadiag. Qotoéco, n
kepdodopla emMnpedotnke apvNTIKA OO TIC EMOPOAEL QTOAUTACEL] KOL TIG OQTOTLUNOELG
OUVOAAQYUATOC OTO TEAOG TNE XPNONG.

= To 2017, n Etem BG napryaye kot napedwoe 21.300 tOoVou¢ MPoiovIwy aAoULiou, Kataypadovtog
VEO pekop. Omnwg eixe mpoypappatiotel, To pelypa mpoloviwv tou KAASou petatomiletal o€
npoidvta peyoAutepng mpootiBépevng aflog ta omoia TeAkKd Ba evioxUOOUV TIC OLKOVOULKEG
erudooelg tou kAadou. H uvdnAn IAtnon ywa mpoiovta OSiEAaong aloupwviou yla Siddopeg
edapuoyég mou Kataypadnke to 2017 otabnke to £vauopa yla va AndBel n otpatnywn anodaon
enavévapéng tng Asttoupyiag tng ypopung StéAaong oto epyootdcto tng MayoUAac.

H oUVOTTTLK) EVOTIOLNUEVN KOTAOTAON AOYapLACOU OMOTEAECUATWY TOU KAASOU aAoupviov £xel we EAC:

a tn xprion ov éAnée otig 31 AekepPpiou
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Mood o€ XIALAbeG upw 2017 2016

‘Ecoda 1.206.018 1.078.173
MIKTO KEpSOG 116.887 101.351
MkTo KEPSOG (%) 9,7% 9,4%
a-Mkto képbog 93.296 98.874
a-Mukto képbdog (%) 7,7% 9,2%
EBITDA 125.389 108.086
EBITDA (%) 10,4% 10,0%
a-EBITDA 102.423 104.265
a-EBITDA (%) 8,5% 9,7%
EBIT 69.260 57.600
EBIT (%) 5,7% 5,3%
a-EBIT 46.293 53.779
a-EBIT (%) 3,8% 5,0%
Képdn npo ¢popou eLocodrpatog 52.022 36.114

- OAa ta moooota uroAoyidovtal EvavttL TOU KUKAOU EpyaciwV

Ma to enopeva dvo €tn, 150 ekat. eupw Ba emevéuBolv oe efomAlopod, texvoloyia kal urtoSopég. To
€MEVOUTIKO OUTO TPOYPOUHO OKOTEVUEL v QUENCEL apXLKA Katd Tovw omo 20% TtV Mapoywylkn
SuvapikétnTa ota poiovra €hacng alouptviou tng ElvalHalcor kot tautdypova BEtel tn Bacn, pe eMMAEoV
enevdloelg oto HéANov, va tny untepduthactdoel. H emévduon auth emtpénel otnv ElvalHalcor va evioyloetl
v mopouca Bfon NG OTG ayopeC TPOIOVIWV OAOUULVIOU Yyl ocuokeuaoleg, petadoplkd pEéoa,
BLOPNXOVLKEC KOL APXLITEKTOVIKEG EDAPUOYEG, Kal BETEL TIC PAOELS yLot LEANOVTLKN ETIEKTOON OTOUCG KAASOUG
NG auToKvnToRlopNXaviag KaL TG AEPOVAUTINYLKAG. 2TO TAAICLO AUTOU TOU emMevOUTIKOU TIPOYPAUHUATOC, O
KAGS0G avakoivwaoe tnv unoypadr cOUPBAGCNC YL TNV EYKATACTACH EVOG VEOU TETPATAOU Beppol eAdotpou
aAoupviou (four-stand tandem aluminium hot finishing mill) yia to epyootdoio twv Owodutwv.

ErumA£ov, o Topéag aAOUULVioU, TOCO HECW TOU TUNUATOG TeEXVoAoylag, 000 Kal 08 ouVEPYAsio e To EAKEUE
kat tn UAC) Corp., oToxeUEL 0TNV AVATTTUEN TEXVOAOYLKA KOLVOTOWY TIPOTOVTWY Kal AUCEWV.

KaBwg aflomolovvtal oloéva TIEPLOCOTEPO OL VEEG eyKATAOTAOELG AlBoypadiloc, ovapévetal emuTA£ov
auvénon Twv OyKwv MwAnoswv tn¢ Bridgnorth Aluminium. Qotooco, kaBwg n etalpia cuvexilel va €xel
£kBeon otnv moAwtik afepatdtnta Adyw Tou Brexit kal twv mpochatwy e€ehifewv amod TV £peuva Tou
nipaypotonoinoe n kuBépvnon twv HIMA Bdosl Tou dpBpou 232 Tou VOUOU Tiepl EUTOPLKWV cuvoAAaywv, Ba
uLoBetrioel eMLPUAAKTIKN OTACN EVAVTL TWV VEWV eMeVOUCEWV Katd tn Stdpkela tou 2018 kat Ba cuveyioel
VO ETUKEVIPWVETAL 0TN BEATIWON TNG AMOSOTIKOTNTAS TNG.

H Etem BG Oa sotiaosl otnv kKGAupn tng auvfoavopevng {ATnong yo mpoidvta mou XPNoLUOMoLoUVTaL O
OPXLTEKTOVLKEG EDAPHUOYEG KaL OTNV AUTOKLVNTORLopMnXavia, Xapn o€ €pya mou €xouv ndn eEaodaliotel yla
1o 2018. O véeg enevduoelg Ba emikevipwBoUv otn BeAtiwon Tng emefepyaciag Kal TNG KATEPYACLOC TWV
nmpoidviwyv pPetd tn Sléhacn, otolyeio mou Ba mpoodwoel meplocotepn afia Kol KaBetomoinon otnv
mapaywyr Twv npoodepOUEVWY TIPOIOVTWY aAoUpLViou TnC sTtalpiac.



XaAKOG

O1 etaipiec otov kAado YaAkoU mapdyouv Eva eUpU QAOUN TIPOIOVTWY YAAKOU KOl KQOUATWY YAAKOU, oo

owAnvec xaAkou, tatvieg, @UAAa kat mAdkec xaAkoU éwc Aaueg kat paBdouc yxadkou, paBdoucg kpaudtwv

XOAKOU Ko oupuata.

To 2017, o kKAASOG XOAKOU Kotéypale onUOVTIK Avodo Tou Oykou MwANCewv, Kabwe Kal auénuéva

TLOOOOTA EKUETAAAELONCG TNG TTAPAYWYLKAG SUVALKOTNTAC TTOU 08rynoav o BEATIWUEVA OMOTEAECATA TOU

kKAadou.

O kUkAog epyaociwv avnABe o 930,8 skart. eupw £vavtl 751,3 ekaT. EUPW TNV EPACHEVN Xpnon. Ta

KEpSn ntpo popou slcodipatog avilbav os 19,5 skat. eUpw.

Ol wAnoelg cwAnvwyv YoAkoU cuvéxloav va auvéavovtal. H emiBorr) Saouwv anti-dumping otnv
ayopad tn¢ Toupkiag Sev emnpéace TNV avoSLKr TTOPELD TWV TTWANCEWV.

Q¢ anoTéAeoua TNG AUENUEVNG TLAYKOOHLOG {NTNONG KOl TNG CUVEXLIOUEVNG BEATIWONG TNG TTOLOTNTAG
KOLL TNG TTAPEXOUEVNG UTTOOTAPLENG TIPOC TOUC eAATeg amo tn Sofia Med, oL TWANGCELG TwV TTPoiOVTWV
€\aong YoAkoU Kol KPOUATWY XOAKOU ONUELWCOV ONPOVTIKA avamtuén, Kuplwg yla Blopnxavikn
xpnon. AvtiBeta, ol MWANGCELG TPOLOVTWY €Aacng XaAKoU yLa oTEYeC Lewwbnkayv, kabwe n {Atnon ya
TO TIPOIOVTA QUTA TTOPAPEVEL XOUNAR, AOYW UTTOKOTAOTOONG TOU XOAKOU amo AAAa UALkA. Katd tn
SLApKeLa TNG XPNONG, N eTalpla otpddnke o Blopnyovika mpoiovta pe uPnAotepn kepdodopia, Ta
omoia A€oV amoTteAOUV TO HEYOAUTEPO HEPOC TWV MWANCEWV TNG O OXEON UE TO MOPeABOV.

Jtov Topéa tTNG SLEAaONG Kpaudtwy XaAkou, n Buyatpikn Fitco emikevipwOnke o mpoiovta uPnAng
npootiBépevng aflag, Omwg gival ol cwARVeG opelxdAkou, Suthaaolalovtag oxedov TNV mapaywyn Kal
TIC TWANOELG O€ QUTA, EVW SLOTPNOE OTABEPEC TIC TTOCOTNTEC OTLC PABSOUC OpELXAAKOU.

H GUVOTTLKN EVOTIOLNUEVH KATAOTAON AOYaPLOoUOU NMOTEAECUATWY TOU KAAS0oU XaAKOU £XeL w¢ e€NC:

o tn Xprion mov €Anée otig 31 AskepuBpiou

Mooa o¢ xIAiadeg eupw 2017 2016
‘Ecoda 930.804 751.340
Mukto képSog 76.128 55.252
Mkto KEPSOG (%) 8,2% 7,4%
a-Mkto képdog 64.655 50.324
a-Mukto képbdog (%) 6,9% 6,7%
EBITDA 58.084 36.298
EBITDA (%) 6,2% 4,8%
a-EBITDA 46.553 31.900
a-EBITDA (%) 5,0% 4,2%
EBIT 44.232 25.274
EBIT (%) 4,8% 3,4%
a-EBIT 32.700 20.876
a-EBIT (%) 3,5% 2,8%
Képdn npo $pdpou elcodrparog 19.539 248

OAa T moooota uoAoyilovtal EVavtt ToU KUKAOU EpyaciwV

Avadopikd pe to 2018, kabBwg ol SleBvelg olkovoULKEG cuVBNKeg ouvexi{louv va BeATLWVOVTAL, OVAUEVETAL

Betikn Tdon otn {RTnon yla Blopnyavika mpoidvra. Tautoxpova, o KAASog xaAkoU £xeL NOn emwdeAnBel anod



TIG emevSUOELG TOU TTPONYOULEVOU £TOUG, KOBWE Kal amod Tn OTPATNYLKN METATOTION TPOC TA BLOUNXOVIKA
npoiovra uPnAng mpootBéuevng afiog.

H unAn ZAtnon yla Blopnxavika npoiovia €Aacng avapevetal va cuvexlotel kat n Sofia Med sival og B£on
va enwdeAnbel pe tnv av€non TG EKUETAANELONG TNG EYKOTECTNUEVNG TIOPAYWYLKAG SUVAULKOTNTAC KAl TWV
TWANCEWV.

Y€ OUVEXELD TNG UTtOYPAdNG TOU CUUDWVNTIKOU yla TNV amoktnon 50% tng etalpiag Nedzink B.V., pe €6pa
v OMavéia, kot adol AndOel n €ykplon TwWV apXwv avToywvilopou, o kKAadog Ba cuvelodépel 15 ekat.
EUPW TIPOKELPEVOU va dnuloupynBel kowompafio pe otOX0 TNV avamtuén mpolovIwv TItavioUXoU
Pevdapylvpou.

XaAvBag

H Z16evop Biounyavikn XaAuBa A.E. (516evop Biounyovikn XaAuBa) kat ot Suyatpikec the (e€atpounévou tou
umo-ouidou Aewpopoc), n Stomana Industry S.A. (Stomana Industry) kat ot SuyatpikeC Th¢ gival mapaywyol
EMUNKWY Kol MAQTEwV mpoiovtwv yaAuBa, evw Spaotnplomolovvtal €miong otnv teAkn eneéepyaoia
mpoiovtwy yaAuBa.

H BaButaia avakaudn tng Blopnxaviog xaAupa maykoopiwg, £xel Swoel tn duvatdtnta otov KAado xaAuBa
va Slatnprnoesl tn Béon tou Kupiapyou mapaywyoU otnv EAAGSa kal Ta BaAkdvia kol va eSpalwoel
LoxupoOTepn Mapoucia otnv Kevtpikn Eupwrn, kabwg Kal otig ayopég Tng Méong AvatoAng Kal tng Bopelag
Adpilknc. Katd tn Sldpkela tng Kappng mou mapatnpndnke otn Blopnxavio xaAupa ta teAsutaio xpovia, o
KAGASOG AeltoUpyNnoEe TIPOVONTIKA, QVOAQUBAVOVTOG ONUOVTIKA OTPOTNYLKA ETEVOUTIKA €pya  TOU
amookomouoav otn PeAtiwon TNC AMOSOTIKOTNTOC TWV TOPAYWYLKWY HOVASwWY Tou Kol TOpAAAnAa otn
Sdwatipnon tng vPnAng molotnTag Twv Tpoloviwy, kKabwg Kal oto uPnld eminedo efumnpétnong twv
meAQTWV.

Q¢ enakoAouBo, to 2017 Atav éva €tog avamntuéng yla tov kAado xaluBa tng Viohalco, yeyovdg mou tou
€6woe T Suvatotnta va emituxel uPnAd meplBwpla KEPSOUG Kol Vo AUEROEL ONUOVTIKA TOUG OYKOUG
nwAnocewv. Napouciooce eniong auvénuéveg e€aywyeg, MPowbwvtag Ta MPOIOVTA TOU CE VEEC OYOPEC Kal
e6palwvovtag LoxupOTEPN TAPOoUCia OTLG UTIAPXOUOEC.

Ta od€AN Twv e€aywywy yla Tov KAAS0o ekPpdAoTtnKav Pe TNV alEnon Twv TMWANCEWVY, TOV EVIOTILOUO VEWV
EUKALPLWV Kal TNV avodo tng kepdodopiag. H ouppikvwon tng eAANVIKAG ayopadg XAAuPa dev emnpéace Tov
KAGS0 Kkal to 2017 otédpOBNKaAV e emITUYia OL TPOOTIABELEC TOU yia aUENon Tou UEPLSLOU ayopds OTLG TOTILKEC
Kol TiepLpEPELOKEG ayopes. H emtuxia autr NTav TO EMIOTEYACUO TNG OTPOTNYLKNG amddaong va
SloxeteuBoUlv oL avEnuévol OyYKoL OPOYWYNC O ayopEC, Omwe N Poupavia, n AABavia, n Kevtpikn Eupwrn
n Méon AvatoAn kat n Bopela Adpikn, svw mapdAinAa Siotnpnbnkav ota eninmeda tou 2016 ot dykot
TMWANCEWV o€ UBLOTAUEVOUC TEAATEG 0TV EAAASA.

To 2017, o KOKAOG epyaciwv Tou KAaSou xaAuBa au€nbnke katd 40% oe etrola Baon kat Slapopdwbnke oe
765,2 gKkot. eupw (2016: 546,8 eKkat. UPW), KUPLWG AOYW TwWV auénpévwy OYKwv MwANoewv. Ta KEPSN Ttpo
dopou sloodnparog avialBav ot 3,3 ekat. Upw, KaTtaypAaPovtag onuaviikr BeAtiwon évavtl Inuuwv 22,5
£KOT. EUPW TO 2016.



= To 2017, o kAadog xaAuPa oAokANpwoe Pe emiTUXia Hla OTPATNYLKA €MEVOUCN OTO £AAOTPO TNC
Dojran Steel. To véo €Aaotpo 1€Onke o€ TANPN Aettoupyia to tPito Tpipnvo tou 2017 Kot TAéov
TapAyel €va gupl ¢Aaopa MPOIOVTWY Hopdooidnpou. ITa onuavtikotepa odéAn TNG emévduong
ouyKataAéyovtal n SuvatotnTa MoPAywyng MPoloVIwY Lopdhoacidnpou o [N TUTIOTIOLNUEVA LEYEDN,
n amodotikn Staxeiplon twv amobspdtwv, n PeAtiwon TNG MOWOTNTAG TWV TPOIOVIWY KAl TO
HEWUEVO KOOTOG. H Tapaywyr Mpoioviwv popdooidnpou oto VEO TponyUEVNG Texvoloyiag
€\aotpo tng Dojran Steel £xel SleUKOAUVEL TNV ANMOSECUEUON TIOPWY OTO EPYOOTACLO TNG ZL6eVOop,
Slvovtdg tou TN SuvatotnTa v AugfoEL TNV Tapaywyrn XovoépooUpUaToG, yla TNV KGAUYPNn Tng
auénpévng NTNoNG OTLG TOTUKEC Kol TIEPLPEPELAKEC AYOPEC.

= H Aewtoupyla TwV EMAYWYIKWY GoUpVWY avabEPUAVONG UMLYLETWY 0T EPYOOTACLA TNG ZLEEVOP Kall
¢ Sovel otaBepormolBnke MANPwC. EmteUxOnkav kooToAoykd odEAn, Ta omola £xouv EemepAoel
TIG IPOPALPELG OTNV APXLKN LEAETN OKOTILLOTNTAG.

= Jtn Stomana Industry, oL 6ykol TwWARCEWV yLo Toug ldkou¢ xaAuBeg (SBQ) avénbnkav katd 27% to
2017 évavti tou 2016, kupiwg Adyw TNG QVATTUENG VEWV TTOLOTATWVY KAl TNG auénuévng {ntnong. H
otadlakn avakauyPn Twv MwAncewv MAATéwv mpoloviwv XAAuPa, oL omoleg elyav emnpeootel
OPVNTLKA OTTO TLC ELOAYWYEC KIVEUKWVY TIPOTOVIWV OTIG EUPWTTAIKEG ayopEg To 2015 Kal OTIG ApXES
Tou 2016, cuveyiotnke péoa oto 2017 kat KatéAnée og avénon Twv NWARCEWV KAt 51% évavtl Tng
TMEPAOUEVNC XPNOoNG. AuTr n Taon NTav amnoppola Kupiwg tg emPoAng dacuwv anti-dumping amnod
tnv EE to 2016, n omoia €ixe w¢ amotéAeopa TN paydaia MTWon TWV EL00YWYWV KIVEUKWV TTAATEWV
npoidvtwy otnv Eupwrn.

= To uPnAoTepo TOCOOTO EKUETAMEUONG TNG TMAPAYWYLKAG SUVOUIKOTNTAG OTO €PYOOTACLO TNG
Boulyaplag obnynoe oe PBeAtiwon tou kKoOotoug. ElSIkOTEPA, TO TMOCOOTO EKUETANAEUONG TNG
TOPAYWYLKAG SUVAULKOTNTAG TNG Hovadag Tapaywyns TMAATEwV tng Stomana Industry au&nbnke
kata 35% 1o 2017 (amd 61% to 2016 oe 82% 10 2017), ayyilovtag oxebov Tn UEYLOTN TOPAYWYLKN
SUVAULKOTNTA YLo CUYKEKPLUEVO HElyHa TTPolovTwy. Ol MWANGCELS TWV TAATEWV MPOIOVIWY XAAuBa
au€nOnkav os OAEG TIC OTOXEUMEVEG TIEPLOXEG KOL TOUC TOUELG ayopdg, CUUMEPIAQUBAVOUEVWV TWV
XOAUBSWWY  KATOOKEUWYV, TNG  METOMOinong, tNg  voaumnynong TmAolwv KoL TG
autokwntoBlopnyaviag.

=  Adyw TNG cuvexoLE avamtuéng tou kKAadou twv eldikwv xaAUBwv (SBQ), n Stomana Industry €xel
ebpatwbel w¢ aflomotog ouvepydATng ylo mapaywyols Blopunxavikwy eEaptnUATwy Kol SLaVOLE(S
XGAuBa yla pnxovohoykd €pya. Autn n Béon Ba evioxuBel mepaltépw amd tnv enévduon oto
olOoTNUA eMBEWPNONG Ke TeEXVoAoyla otadlakng cuotoliag, Tn ypauun Aslavong kot okAnpuvong
Kall Tnv texvoloyia yia tn BeAtiwon tng xyvnAaoipotntag mou Bpioketal Adn os e€ENLEN.

= Jtn Oudpkela tou €toug, avadlapBpwbnke To TUAMA edodlactikig oAucidag Le oTtoXo va
SleukoAuvOel kal va BeAtiotomolnBei n pon mpoldviwy kat MAnpodoplwy, Wote va PeAtiwdolv oL
Sladikaoieg Sloxeiplong oxEcEwv Kal EUMOPLKNAE AmoSOoTIKOTNTAC.

H ouVOTTTIKN evomoLlnuEéVn KATAOTaon Aoyaplacuol amoTeAEoUATWY Tou KAASou XaAuBa £xel we €€NG:

Mo tn Xprion mov €Anée otig 31 Askepppiou

Moaod o€ XIALAbeG eupw 2017 2016

‘Ecoda 765.243 546.769
Mkt KEpSog 70.656 45,584
MkTo KEPSOG (%) 9,2% 8,3%
a-Mto KépSog 76.997 54.394
a-Mikto6 képog (%) 10,1% 9,9%
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EBITDA 71.191 40.885

EBITDA (%) 9,3% 7,5%
a-EBITDA 75.156 48.727
a-EBITDA (%) 9,8% 8,9%
EBIT 35.956 8.604
EBIT (%) 4,7% 1,6%
a-EBIT 39.922 16.446
a-EBIT (%) 5,2% 3,0%
Képdn / Znuiég (-) mpo podpou sLcodripatog 3.315 -22.468

- OAa ta moooota unoAoyilovtal EVavtL ToU KUKAOU EpYaoLwV

To 2018, ta epyootdocia tou kKAadou xadAuPa Ba otoxeUoouv Tn AELTOUPYIKN aploTeia Kal Tn BeAtiwon TG
S1apBpwaong KOOTOUG, UeE OKOTO va emituyxouv uPnAotepa meplBwpla kepdodoplag. Oa emikevipwbBolv
eniong otnv avénon tg SpactnplotnTag Kal TV emniteuén peyaAltepng PeAtiwong Tou KOOTOUG aPAywWYNG,
HEOW TNG AUENONC TWV TOCOOTWYV EKPETANAEUONG TNC TTOPAYWYLKAG SUVAULKOTNTAG KABE epyootaciou.

H otpatnywkn emnévduon oto epyootdclo tng Dojran Steel Ba £xsl w¢ amotéhecpo PBeATiwpévn
amodotikoTNTa TopwyY, KABWE n mapaywyn mpoioviwv popdoacidnpou kat xovdpoouppatog Ba auénbel
ONUAVTIKA, evw Ba pelwbel to k6oTo¢ Tou gpyatikol Suvaplkou Kat tng edpodlaoctikng alucidac. H Stomana
Industry Ba enikevipwBel otnv mepattépw avamtuén npoloviwy uPnAng npootiBépevng aflag (SBQ) yla va
TIPOOEAKUOEL VEOUG TIEAATEG Kal va SLaTnproel Toug UPLOTAUEVOUC TIEAATEG, OTO XWPO TNC KATAOKEUNG
UNXOVNUATWY KAl  USPaUALKWV  gfopTnUATwY, KABWC Kal PLOUNXAVIKWY €hOpUOYWV  yld  ThV
autoklvnToBLlopnyavia.

Eniong, o kAado¢ xaAuBa Ba emibuwéel va emituxel peyalutepn Sieioduon oTIg ayopé Twv Balkaviwy
evioxvovtag tn 6€on Tou pe UPLOTAUEVOUG KAl VEOUC TTEAGTEG OTNV TtepLo)n, Onwce n Poupavia, n AABavia, n
JepBla kal ta umoAouna BaAkdavia. H edoappoyn VEwv TexvoAoylwv, KaBwg Kol n XPron TEXVOAOYLIKA
nponyuévou efomAlopol Ba cuvteléosl aloBntd otnv kepdodopia Tou kKAGdou kot oTo BLwoluo HéANoV Tou.

ZwARVEG XaAuBa

H ZwAnvoupyeia KopivBou Biounyavia SwAnvwv A.E. (2wAnvoupyeia Kopivdou) Spaotnplonoteitat otnv
mapaywyn cwAnvwv yaAvBa yla tn UETOPOPA PUOLKOU aepiou, METPEAdiou kol vepoU, kaBwe Kol KoiAwv
SLOTOUWVY TTOU XPNOLUOTTOLOUVTAL OTOV KATAOKEUOTIKO KAddo.

O KUKAOG gpyaciwyV yLa Tov KAASo Twv cwAnvwy xaAuBa aviABe oe 295 ekat. eupw to 2017 (2016: 293,4
gkat. eupw). OL Inuiég mpo Ppoépou elcodparog avnABav oe 8,1 ekat. eupw to 2017, évavtl kepdwv 7,7
€KAT. eUpw TO 2016. AUt n mtwon odeiletal oto SladopeTikd pelypa €pywv TOU eKTEAEOTNKOV, OTN
Sduopevy ocuvallaypotikr tootio dohapiou HIMA kol supw, n omola AOKNOE ONUAVTIKA Tiieon ota
nieplBwpla KEPSOUC OTLG ayopEC OTou Kuplapxel to SoAdplo HMA, ota augnuéva xpnUoToOLKOVOULKA £€0da
KOl o€ pLo €KTaKTn {nULd omopeiwong anatthoswy UPoug 8,9 ekat. eupw ToU Kateypae n IwAnvoupyeia
KopivBou. Auth n éktaktn {nuia amopsiwong adopd amaitnon mou dnuioupyndnke to 2010 OYoug 24,8
ekat. Solapiwv HMA (20,8 ek. gupw). Ma tnv ev Adyw amaitnon, n ZwAnvoupyeia KopivBou eixe ndn
Kataywpnoet mpoPAedn amopeiwong 10,4 ekat. eupw £wg tnv 31n AekeuBpilouv 2016, evw evtog tou 2017,
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anodaciotnke va auvénbel n mpoPAePn amopeiwong koatd 8,9 ekat. eupw (kabapn emnibpacn ota

anoteAéopata HeETA GpOpwv 3,3 EKAT. EUPW), WOTE VA ATMOTUTIWOEL TO TTOCO TTOU AVAUEVETAL VO AVaKTNOEL pe

Baon Ttic mAnpodopieg mou eival onuepa Slabéolueg. Qotdoo, n IwAnvoupyeia KopivBou Ba cuveyioel

OTIOLEOOATIOTE KAl OAEC TLG EVEPYELEG TIOU QALTOUVTAL YLO VoL ELOTIpAEeL €€’ OAOKANPOU TO OGO QUTHG TNG

amnaitnonc.

To 2017 oAokAnpwOnKav oL oTpaTNYLKEG enmevdUoeLg oTn ZwAnvoupyeia KopivBou, pe éudaon otnv
napoxn mpoloviwv uPnAng mpootiBEpevng agiag.

Méoa oe 800 HOVO Xpovia amd TV OAOKARPWON TNG emMévbuong otn véa povada mapaywyng
OWANVWV PE TNV TEXVoAoyia LSAW, Eekivnoe éva evtatikd mpoypoppa ARPng mLoTonmoloewy ano
HLO O€lpd HeYAAWVY eTALpLWY TIETPEAAiou Kal agpiou, To omoio Bpioketal akopa os €EEALEN. EvTog
oUVTIOHMOU XPOVIKOU &lacTnUatog, XApn O OUTEG TIC TILOTOTIOWROELG N ZwAnvoupyeia KopivBou
Kotadepe va SLEKSIKNOEL HUE OELWOELS ONUAVIIKA £pya OE TIAYKOOULO KALJOKO Ot éva évrova
QVTAYWVLOTIKO TiepLBAAAOV.

H napaywyn cwAnvwy yla tov Atadplatikd Aywyo Quaikou Aegpiou (TAP), To peyalltepo €pyo mou
£xeL avoteBel mote otn wAnvoupyeia KopivBou, oAokAnpwBnke Katd tn SLAPKELX TOU £TOUG, LE TNV
tonoBétnon 28.600 cwANVWV KAtd pAKog 495 XALOUETPWY, OL OTOIOL KOTOOKEUAOTNKAV Kol
€MevUONKaV OTLC EYKATAOTACELS TNC ZwAnvoupyeia KopivBou oTig povadeg mapaywyng cwAnvwy
HSAW kat LSAW.

OAokAnpwOnke n emévduon otn povada e€wteplkng enévéuong cwANVwWY Ue oKupOSepa, n omola
TIOPEXEL OVTAYWVLOTLKO TIAEOVEKTNUO OTNV ayopd Twv UTMOBOAACOLWY aywywv, evw €XeL AdN
oAOKANPWOEL N mapaywyr) Tou TPWTOU OXETIKOU £pyou.

OMokAnpwOnke to €pyo TnG IwAnvoupysia KoplvBou yla tnv mpounBeta cwAnvwv LSAW yla tn
ouvdeon Twv ITeVwV Tou Boomodpou, wg pEpog tou aywyol TANAP yia tnv apoxn $uoikou agpiou
otnv Eupwnn, kaBwg kat éva Seltepo umoBaAaoalo €pyo cwAnvwy LSAW, to omoio amoteAel pépog
Tou aywyou yLa to koitaopo AeBLaBav otn NotloavatoAiky Meooyelo, evioxUovTag EPLOCOTEPO TN
B£on NG eTalpiag wg mpopnBeutr cwARVwy VP NANG ToLOTNTAC Yot uTtoBaAdooLa €pyal.

H meploxn tnc BoAtikig Ba eival meploxy ouvénuévou evdladpEpoviog oto HEAAOV, OTWC
KaTadelkvUeTaL amo TNV umoypadn ovupoong pe tnhv Baltic Connector kat tnv Elering yia tnv
mapaywyn Kot TpopnBela cwAnvwv YaAuBa ywa TO €pyo Tou UMoBaAdcolou aywyou
Balticconnector. To €pyo, To omoio mephapBavel tnv npounBela cwAnvwy yla tov unoBaAdoaclo
aywyo unkoug 77 x\opétpwy and tn Owiavdia éwg tnv EcBovia, elval éva and ta peyaAltepa
oto mAaiolo Ttou é€pyou Balticconnector. OL owAnveg ywa Ttov umoBaAdocclo aywyo 6Oa
Kataoksuaotolv To 2018 oto gpyootdoto Tng 2wAnvoupysia KopivBou otn Olofn, evw oL epyacisg
£YKOTOOTAONG OVAUEVETAL Va apyxioouv To 2019.

Mpbéodara, n ZwAnvoupyeia KopivBou képSioe SU0 akoun unoBaAdoaola €pya amo tnv Subsea 7 yla
TNV KATAOKEUN Kol TNV mpounBeio cwAnvwy XaAufa ya oywyoug pnkoug 39 XWAOUETpWY oTnV
Teploxn g Bopelag Odlaccag. Ol cwAnveg Ba kataokevootoUv to 2018 OTO £pyOCTAGLO TNG
ZwAnvoupyeia KopivBou, evw n eykatdotoon €XEL TPOYPOUUATIOTEL yia TV tepiodo 2019-2020.

H OUVOTTTIKA EVOTIOLNHEVN KOTAOTACH AOYOPLACHOU amoTEAEOUETWY Tou KAGSou cwAfjvwv XdAuBal éxsl wg

ggng:

la tn xprion rov éAnée otig 31 AekepPpiov

Mood o€ XIALldSeg EUpw 2017 2016
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‘Ecoda 294.991 293.368

Mukté képbog 23.511 33.174
Mukt6 kepdog (%) 8,0% 11,3%
a-Mkto képbog 23.726 33.472
a-Mkto képdog (%) 8,0% 11,4%
EBITDA 11.489 27.592
EBITDA (%) 3,9% 9,4%
a-EBITDA 20.645 27.496
a-EBITDA (%) 7,0% 9,4%
EBIT 2.332 18.972
EBIT (%) 0,8% 6,5%
a-EBIT 11.489 18.876
a-EBIT (%) 3,9% 6,4%
Képdn / Znuiég (-) mpo podpou slcodripatog -8.149 7.725

- OAa ta moooota unmoAoyifovtal EvavtL TOU KUKAOU Epyactwv
- U: Ta nood mou napouoidalovral yia Touc kKAdbdouc kaAwSiwv kat owAfivwv xdAuBa tn¢ Viohalco bev eivat iSia ue ta mood
Twv avtiotoywv kAadwv ato SeAtio tumou tn¢ Cenergy Holdings, Suyatptkrc tng Viohalco, kupiwg yta touc akdAouvdoug
Aoyoug:
*  /\OYLOTIKEG EYYPAPEG EVOTTOINTNG 1) SLETAUPLKES ATTAHAOLPES.
. Ot kAadbot kaAwdiwv kat cwAnvwv yaAuBa tng Viohalco meptAauBavouy emiong amoteAEéoUaTo TOU TPOEPYOVTAL
ato EUNTOPLKEG TUYATPLKEG, OTLC Omoiec Sev ouuuEeTEXEL N Cenergy Holdings.
*  HCenergy Holdings éxeL mpoywprioet o mpowpn epapuoyn tou AMXA 15 «Ecoba and SuuBaoeis ue MeAdtegn.

To 61eBVEC OLkOVOULKO TtEPIBAANAOV TIAPAUEVEL AOTAOEG, EVW OL XAUNAEG TIUEG METpeAaiov Kal dpuoLkou
aeplou, mopottL eival avEnuéveg oe oxéon pe ta enineda tou 2016, Sev euvoolV TV UAOTIOINGN CGNUAVTLIKWY
£pywv otov kAado tng evépyelag. H IwAnvoupyeia KopivBou eival mAEov onUAVIIKOG TPORNBEUTAC
UTIOOAAGOOLWYV aYWYWV Kal HECA OTNV EMOLEVN XPOVIA OVOUEVETAL VO UAOTIOLNOEL €pya ot SLAPOPES
TEPLOYEC, OTwC N Bopela OdAacaoa, n NopBnywkn Odaiaocoa, kabwg n NotloavatoAikry Meooyelog. To 2018, n
JwAnvoupyeia KopivBou Ba cuveyioel va Sivel Bapog otnv avamrtuén péow tNG Sleloduong oe VEEG
VEWYPADLKEC AyOPEC KAl AyOPEG TIPOIOVTWV.

Ta épya mou €xouv e€aodaliotel yia to 2018 onuatodotouv pia BETLKN) TTPOOTTLKA yLa TO £€10¢. O aywyog
TAP yia tn petadopd aepiou amd 1o Alepunait{av otnv Eupwrn kot ot SlacuvdEécelg Tou oe Sladopeg
XWPEC AVOHEVETAL VO TIPOOHEPOUV EUKALPLEG KaB' OAn Tn SLdpKela Tou £TOUC. QOTOCO, OL TLIEC TIPWTWV
UAWV mapapévouv UPnAEG, YEYOVOC TTOU UIMOPEL VoL EMNPEACEL OPVNTIKA Ta TteplBwpLa kEpSous. To alobnua
TPOOTATEUTIOUOU TIOU eKSNAWBNKE 0 HEPIKEG OyOpEC evBEXETAL Emiong va dnuloupynost apepatdtnta. H
ZwAnvoupyeia KopivBou moapakoAouBel oTeEVA TIC KATAOTACELS QUTEG KOL E(VOL ETOLN VO AVTLETWTILOEL TIG
TLAPATIAVW TIPOKANCELC.

KaAwdia

H EAAnvika KaAwbia A.E. EAAnvikn Biounyavia KaAwdiwv (EAAnvika KaAwdia), ot Buyatpikec tng ko n lcme
Ecab S.A. (Icme Ecab) cuykataA€yovtal otou¢ UEYOAUTEPOUG mapaywyoUc kaAwdiwv otnv Eupwnn kat
TapayouV yepoaio kot umtoBpUxia KaAwSLa LOYUOG Kol TNAETIIKOWVWVIWY, CUpUATO TTEPLEAIEswV Kat Ueiyuata.
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Katda tn Sidpkela tou 2017, To KOpPATL Tou KAGdou mou Paociletal os evepyelakd €pya (project-based
business) eixe kaAUtepn anddoon amod to 2016, mapd TG KaBuoTEPNOEL otnv avabeon oplopévwy nén
TIPOYPOUUATIOHEVWY €pywyV, Ta omola Pplokovral enl tou mapovrtog o daon unmoPoAng mpoodopwyv. OL
MWANCELS Mpolovtwy kKaAwdiwv (commodities business) emnpedotnkav and XapnAoug OyKoug MWANCEWV
OTI KUPLEG ayopeg Tou. O KUKAOG €pyacwwv Ttng xpnong auvénbnke katd 7% oe etola Baon Kal
SlapopdwBnke os 408 ekat. eupw (2016: 381,5 ekat. evpw). OLINULEG mpo Ppopou eLoodrprarog yia to 2017
avhABav oe 4,5 ekat. eupw Evavtl INUwv ipo ¢opou loodnpatog tPoug 5,9 ekat. eupw to 2016.

= H ektéleon VEwv £pywv, ota ormola mepllapPdvovtal to €pyo «Kadnpéac» Kal apkeTd GAAa
umofBpuxLa €pya, Katd tn Slapkela tou Seutepou efapnvou tou 2017 cuvetéleoe ota BeATlwpéva
omoteAéopaTa £VAVIL TOU TPWTou efaunvou. QOTOCO, N ONUOVTIKA oUuppikvwaon Ttou Oykou
MWANCEWV ota KoAwdla evépyelag pEoNG Kol XaunAng tdong oe lepuavia, Hvwpévo Baoilelo,
Auotpla, Itahia kat Poupavia, ouvéxloe va emnpedlel apvnTIKA Ta ATTOTEAECHOTA TNG XPHONG.

= [apa tn BeAtiwpévn kepdodopia katd to deUTEPO €EAUNVO TOU £TOUG Kal TNV €vapén dlapopwv
Xepoaiwv Kal umoBaldoowwy €pywv, Katd tn Slapkela tou 2017 n xprion tou £pyoctaciou Tng
Fulgor mapépelve og xapunAd emnineda, yeyovog OU EMNPEOCE APVNTIKA TA ATIOTEAECLLOTO TOU £TOUC.

= Qotooo, n npoocdatn avabeon otnv EAAnvika KaAwdia cupBacng yla tnv mpoundeta umtofpuxiwv
KoAwbiwv 220kV yla to ApBpwtd Napdktio Aiktuo (Modular Offshore Grid - MOG) oto pépog TG
Bopelag Oahaococag mou avhkel oto BéAywo yia Aoyaploopo tng Elia, tng PBeAyikng etaipiog
HeTadOPAC NAEKTPLIKAG EVEPYELOC, PAVEPWVEL TNV LKAVOTNTA TOU KAGSoU KaAwdiwv va Tapéxel
OLKOVOULKA OMOSOTIKEG, OELOTILOTEG KOl KOUWVOTOUEG AUOELC WOTE VO KOAUTITEL TG HETORAANOUEVEC
OVAYKEG TOU UTIOBAAAOOLI0U TopEd Kal va eMwdeAiTal amo TN LETATONLION TNG ayopdc, 6cov adopd
OTLG QIMALTAOELG yLa uTtoBpUxLa petadopd evépyelag and 150kV os 220kV.

= TéAog, n Loxuphn {ATNOoN TG ayopas yLo KaAWSLA TNAETIKOWVWVLWY KAl onUatodotnong otnv Eupwrn
aoknoe Betikn enidpaon ota mepldwpla tou KAadou.

=  Kata tn dapkela tou €toug, N EAAnvika KaAwdia kat n Fulgor onueiwoav mpoodo otnv ektéAeon
ONUOVTLKWV cUPPBAcewv yla Aoyaplacpd tng TenneT, yla Thv mpopnBeta kaAwdlokng Sltaoclvdeong
UTLEPAKTLWY OULOALKWVY TIAPKWY, Kal tng Energinet.dk. yia tv kaAwdiaky Siaclvdeon Aaviag-
Joundlag KAl TNV QVIKOTAOTOON EVOEPLWV YPOUUWY NAEKTPLKAG EVEPYELAC €VTOC TNG Aavioag.
ErunpdoBeta, n koaAwdiakr Slaclvdeon evog UTEPAKTIOU CLOALKOU TtdpKou oTo Hvwuévo Bacilelo
oAokAnpwBnke tov AmpiAlo tou 2017, evw tov Noéupplo tou 2017 unoypadnke Sevtepn cuPaon
yla tnv pounBeta dgvtepou KaAwdiou yla To v Adyw £pyo.

= H EMnvikd KoAlwbla ocuppeteixe oto €pyo tnG NAekTplkng Sltocuvdeong twv KukAddwv mou
gyKawLldotnke tov Maptio tou 2018, kataokevaloviag TUAMO TOU €pyou Tou adopd TIg
Slaouvdéaoelg Twv vnolwy TUpog-TAvoc, 2Upoc-MNapog Kat 2Upog-MUKovog.

= H Enel Green Power Hellas avéBeoe otn Fulgor éva £€pyo «ue To KAELSL oTo X€pL» (turnkey) yia tnv
mapoxn umoBpuxtag KaAwdlakng Slaclvdeong TG cuoTtolyiog aloAlkwy TapKwy Tou Kadnpéa otnv
Kapuoto EuBolag pe to eBviko Siktuo. H EAAnvika KaAwdia Ba mpopunBeloel onUAVTIKEG TTOCOTNTEG
Xxepooaiwv kKoAwdiwv uPnAng KoL LECNG TAONC YLA TO XEPOALo TUAUA TOU £€pyou aUToU.

=  Ouenevbuoelg To 2017 avABav oe 17,8 eKkat. eupw otov KAASo kaAwdiwv, og peydlo Babuo Aoyw
g avaBaduiong tng duvapkotntag Tou epyootaciou tng Fulgor mpokelpévou va kahudBouv ol
OVOUEVOUEVEG LEANOVTLKEG aVAYKEC, aANG Kol AOyw Twv £pywv BeATiWONC TNG MOPAYyWYLKOTNTAG 0T
epyootaota tnG EAAnvikéd KaAwdia kat tng Icme Ecab.

H OUVOTTIKA EvoTolNUéVn KATAoTOoN AoyapLacpHol oroTteAeopdtwy Tou KAGSou kaAwsiwv? éxel we e€nc:
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o Tn Xprion mov €Anée otig 31 AskepBpiou

Mood o€ XIALASeG Eupw 2017 2016

‘Ecoda 407.971 381.492
Mukté képSog 33.984 30.477
MkTo KEPSOG (%) 8,3% 8,0%
a-Mkto képbog 38.152 36.295
a-Mkto képdog (%) 9,4% 9,5%
EBITDA 30.297 26.629
EBITDA (%) 7,4% 7,0%
a-EBITDA 33.246 32.252
a-EBITDA (%) 8,1% 8,5%
EBIT 17.452 15.049
EBIT (%) 4,3% 3,9%
a-EBIT 20.402 20.671
a-EBIT (%) 5,0% 5,4%
Znuiég mtpo ¢pépou egodriparog -4.459 -5.882

- OAa ta mocoota unoAoyidovtal w¢ mPog Tov KUKAO epyactwv
- (): Ta mood rmou napouatalovrat yia Touc kKAddouc kaAwsiwv kat owArivwy xdAvBa tng Viohalco Sev sivat ibia e to mood
Twv avtiotoywv kAadwv ato SeAtio tumou tn¢ Cenergy Holdings, Suyatpiknc tng Viohalco, kupiwg yia touc akoAovdoug
Aoyoug:
*  /\OYLOTIKEG EYYPAPEG EVOTTOINTNG 1) SLETAUPLKES ATTHAOLPES.
. Ot kAadbot kaAwdiwv kat cwAnvwv yaAuBa tng Viohalco meptAauBavouy emiong amoteAEéoUaTo TOU TPOEPYOVTAL
o eUNTOPLKEG TUYATPLKEG, OTLC Omoieg Sev ouuueTeyeL n Cenergy Holdings.
*  HCenergy Holdings éxeL mpoywprioet o mpowpn epapuoyn tou AMXA 15 «Ecoba and SuuBaoeis ue Medateg.

310 YéAAoV, n peyahn {Atnon ya véa umoBaldacaola £pya otnv Eupwrn, kuplwg otn Bopela Odlaocoa Kal tn
Notla Eupwrn, avapévetal va Swoel wbnon otnv avamtuén tou kKAadou twv koAwdiwv. Auti n mpofAsdn
urnootnpiletal andé tnv npoocdatn avabeon ocupPacng otnv EAANvikaG KoAwdia ylo thv mpounBela
umoBpUxLwV KaAwdiwv yla to mpoavadpepBév ApBpwtd Mapdktio Aiktuo (MOG) oto Koppdtt TG Bopelag
OdaAaoaoag mou avrkeL oto BéAylo.

H avaBeon véwv épywv (yla ta omola n EAAnvika KoAwdia £xet Adn &ekivioel SlampaypateloeLg) Kot n
emLTUXNG oAokAnpwon ev e€eliel pywv (Omwg to €pyo Tou Kadnpéa yia tnv Enel, ta épya BR2 & Trianel yia
v Tennet kat 1o €pyo Oresund yia tnv Energinet) mapapévouv ol Baoikol MUAwveg eotiaong Tou KAadou
TWV KAAWSLwv.

JTov KAGSO Twv KaAWSLOKWY TPOlOVTWY, UTIAPXOoUV £vOeifelg avakaupng ot ayopes Twv KaAwdiwv
XOUNANG Kal pHéong Tdong otn Autikr Eupwnn, oL omoleg elxav emnpeactel apvnNTIKA OO AVTAYWVLOTLKES
TPOKANOELG Katd tn Sldpkela Tou 2017. Qotoco, cuveyilouv va uTApXouv Kivouvol TIou amellouv tnv
avakapyn, Omwe To TOALTIKO meplBAAAov t¢ EE kol ol MBavEG ONUAVTIKEG aANAYEC TWV EUTOPLKWV
TIOALTIKWY, KABWG Kol 0 EUPUTEPOG AVTIKTUTIOC TOoU Brexit.

MPOKELEVOU VA AVTLOTABULOTOUV Ol TIPOKANOELG OTILC BACLKEG AyopPEG TOU KAASOU Twv KaAwdlwv, £xouv
avaAndBei mpwtoPoulieg pe otdxo tn Sleicduon oe véeg yewypadlkéG ayopeg kol tn PeAtiwon tou
XOPTOPUAKIOU TTPOIOVIWY PECW TNE AVATITUENG EpYwWV UPNANG TpooTBEevng atiog.
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Avarmnrtuén oKwATWv

H Viohalco dnutoupyel atia amrd tnv avantuén twv maAalotepwv Blounyavikwyv akvitwy te otnv EAAada
kot 1o efwtepikd (Noval A.E.), kaBw¢ kal mapeyovrac eUpy QAOUA UTNPECLWV aKI(VNTNC TEPLOUTING OTIC
Juyatplke TnC o€ kevtpomolnuevn Baon (ETNAUET Yrinpeoieg Aktvritwy A.E.).

O kUKAoG epyactwv Tou KAaSou Slapopdwbnke oe 9,2 ekat. eupw to 2017, avénuévog katda 40% £vavil Tou
2016. Ta képdn mpo ¢popou elcodrparog aviAbav oe 0,1 ekat. eupw Evavtl {NUwwv 10,7 ekaTt. EUpw TO
2016, AMoyw twv {NULwV amopeiwong ota eMevSUTIKA akivnTa Iou ennpéacay tTa anoteAéopata to 2016.

O akoAouBog mivakag cuvoilel Ta IO GNOVTLKA aKivnTo Tou KAASOU avAamTtuéng aKVATWV:

AKINHTO TOMOOEZIA ,000 m2 (V)
Eprtopiko Kévtpo River West-IKEA Newddpog Kndrloou 96, Alydhew, EAAGSa 124,2
Zevodoxeio Wyndham Grand Athens MAateia Kapaiokdkn, ABrva, EAAGSa 23,5
Blopnxavika ktipla kat ypadeia (mpwnv epyootdotio BIC) Owoduta, EAAGda 10,4
Eprtopiko Ndapko Mare West KépvBoc, EAANGSa 14,2
Ktipla ypadeiwv Newdopog Kndiotag 115, ABriva, EAAGSa 38,9
Zuykpotnpa ypadeiwv EOviKAG Avtlotdoewg 57, Xahdvdpt, EAAGSa 6,9

Ktipla ypadeiwv AnoctoAomoUAou 26, Xalavdpt, EAAada 10,9
Ktipia ypadeiwv Newddpog Nikola Vaptzarov 53A, 6¢dLa, BouAyapia 7,3

(1) avaépetat otn Sounuévn entpavela

= To 2017, to gumopiko kevtpo River West-IKEA katéypae pekOp EMLOKENMTWY, KABWG UTIOSEXBNKE 4,7
eKoTOppUpLo TeAdtec. Néeg UoBwoelg Katl opol yla pobwpota emni KUKAOU gpyacilwy, oL omoiol
EUMEPLEXOVTAL OTNV TMAELOVOTNTA TWV HLoOWTAPWY cupBdacswy, obnynoav os avénon 12% twv
€008wv anod evoikia. MA&ov, n MANPOTNTA TOU EUMOPLKOU KEVIPOU avépxetal o 97% (ue Baon tov
aplOpd Twv poBwPEVWY povadwy) kat n {Atnon amod Hobwtég ouveyilel va eival e€alpeTikd
Loxupn.

=  To gumoplko mapko Mare West, To omolo eykavidotnke tov 2emtépPplo 2015, katéypade otabepn
punviaia avénon mwAnoswv. To EMITUXNUEVO TIPOYPAUUA LAPKETIVYK KOL EMLKOWVWVIOG TOU TTAPKOU,
Tou epapuocTnKe Kab' OAn Tn SLAPKELX TOU €TOUG OTNV EVUPUTEPN TIEPLOXN), CUVEBAAE o€ aUEnon NG
EMOKEPLUOTNTOG KATA 8% Kol oTn picBwon emutAéov eumoplkol xwpou emudavelag 250 T.u. To
YEYovOC auTo KatadelkvUEL TIC SUVATOTNTEG TOU TIAPKOU va e€eALXOel oToV KUPLO TIPOOPLOUO ayopwv
otn BopeloavatoAikr MeAonovvnoo.

= To &evoboxeio «Wyndham Grand Athens» egykawidotnke tov AekéuPBplo 2016. OAoKANPpWOE HE
ETUTUXLO TO TPWTO £T0¢ AcLToUpylag Tou Kal Ta enineda MANPOTNTOC, KABWE KAl 0 KUKAOG EpYAOLWY
TOU £WG ONEPA £XOUV EETIEPACEL ONUAVTIKA TLG TPOOSOKIEG TOU PLoBWTH.

= 316 31 louAiov 2017, untoypadnke plobwtnpla cUpBacn yla To KTiplo otnv Ayiou Kwvotavtivou Kat
oL amapaitnteg epyaciec avakaiviong €xouv ohokAnpwbOel. H Aewtoupyia ToUu WG OUYKPOTNUA
ETUWMAWHEVWY SLAPEPLOUATWY E TNV eMwVUpia «K 29» Eekivnoe Tov lavoudplo 2018.

=  ‘Ocov adopd os GAAa akivnta, s€stalovtal oL BEATIOTEG EVOANAKTIKEG avATITUENG KOt ival og eEEALEN
Slampaypateloels pe umoPridloug LoBwTEG.
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H OUVOTTIKI] EVOTIOLNUEVN KOTACTAON AOYOPLUCHOU QITOTEAECUATWY TOU KAGSOU QVANTUENG AKLVATWY £XEL
w¢ akoAoUBwg:
o tn Xprion mov éAnge otig 31 Askepppiou

Mood o€ XIALASeG EUPW 2017 2016

‘Ecoda 9.159 6.544
Mkt KEpSOG 3.493 626
Mkt k€PSOG (%) 38,1% 9,6%
a-Mukt0 Képdog 3.493 626
a-Mukto képdog (%) 38,1% 9,6%
EBITDA 5.565 -6.492
EBITDA (%) 60,8% -99,2%
a-EBITDA 5.565 1.530
a-EBITDA (%) 60,8% 23,4%
EBIT 1.298 -10.102
EBIT (%) 14,2% -154,4%
a-EBIT 1.298 -2.080
a-EBIT (%) 14,2% -31,8%
Képdn / Znuiég (-) mpo dpopou elcodrparog 112 -10.659

- OAa ta mooootd unoAoyilovtal EvavtL TOU KUKAOU pyactwyv

To 2018, yia tov KAAS0 avantuéng akVATWY, Kal avadopLka e TO EUTIOPLKO KEVTPO River West-IKEA, Bapog
Ba 600l otn puicBwon 3.000 1.4, oe Slebveic aAuoideg Alavikng Kal otnv emitevén mAnpotntag 100%, evw
mapdAAnAa Ba cuveXLoTOUV Ol TIPOOTIABELEG HUEYLOTOMOLNONG TWV MMWANCEWY TWV UPLOTAUEVWY HULOOWTWV.
EruumAgov, Ba SlepeuvnBel mepaltépw n avantuén mPocOeToU XWPOU KATACTNUATWY ALAVIKAG, avapuxng Kot
Juxaywylag os opopa olkoneda.

Oa ocuveylotel n aglomoinon TG SUVAULKAC TOU gumoplkol Ttapkou Mare West, péow VEwv ploBwoswv oe
TOTIKEG Kal SleBveic aAucideg Alavikng Kol TNG KOTOOKEUNG €vog Tapkou Puxaywylag, povadikol othn
BopeloavatoAikr Mehomovvnoo.

H avamntuén tou ktipiov ypadeiwv otnv 066 AmoctolomoUAou avapévetol vo oAokAnpwBei tov No£upplo
2018. OL epyaoieg KATAOKEUNG YL TNV ATMOTIEPATWON TOU CUYKpOTAUaTtoC ypadeiwv otn Aewdopo Knduolag
QVOPEVETAL VAL apXioouV evtOg Tou 1ou Tplurvou tou 2018, pe otoxo va oAokAnpwBolv tov AsképPplo Tou
idlou £toug.

Emiong, Siepeuvdrtal pla oelpd eVOANOKTIKWY oflomoinong os ox£on HME T UTOAOUTA OKivnTo Kol
ouveyilovtal ot StampaypateUoeLS e TiBavoUg PLoBWTEC.

216 19 louviou 2017, n Noval katéBeoe aitnon otnv Entpony Kepalatayopdg ntwvrag adsta Asttoupyiog

yla tnv 6puon Avwvuung Etapiag Emevéuoewv oe Akivntn Meplouoia (A.E.E.A.M.). OL culnTAOELG HE TNV
Erutponr) KedaAatayopdg eivat oe e€€AEN kat n A.E.E.A.M. avapévetal va cuotabel evtog tou 2018.
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AvakUKAwon

O kAabdo¢ avakUkAwonc tnc Viohalco enefepyaletal kat EUTTOPEUETAL OEUTEPOYEVEIC TPWTEC UAEG,

avadauBavel ™ OStoyeipton amoBANTwv kot mEPLBAAAOVTIKEG AEITOUPYIEC, EVW TIAPEXEL UMNPECIEC OE

KOTOVOAWTEG KOl ETALPIEC.

O KUKAog epyacwwv tou KAASou aufnbnke katd 48% oe etnola Bach, svw Ta KEPSN mpo ¢opou

gloodnparog aviABav os 1,7 ekart. eupw Evavtl {npiwv 0,9 ekat. evpw to 2016.

KaB' 6An tn Siapkela tou 2017, o TopEag Tou TEAOUC KUKAOU {wng KvnBnke duvapikd. O oykog Twv
artoPAATWVY NAEKTPLKWV KOL NAEKTPOVIKWY cuokeuwv aviABe og 15.000 TOGVOUC KAL TIEPLOCOTEPO OO
2.000 oxnpota uttoBANBnKkav o anoppuTAVon. ITIC APXEC TOU £TOUC OAOKANPWONKE To peydho £pyo
ovakUkAwong koAwdiwv oto TéAog tou kUKAou Twng mou eixe avatebel amd tnv Cosmote Kal oL
OUMPAOELC PE SNUOUC Yla TNV AVOKUKAWGN OXNUATWY oTo TéAoG tou KUKAou Twng avaABav oe
elkoot.

Jtn ZepPia, oto TEAOG TNG MPWTNS OAOKANPWHEVNC TIEPLOSOU AELTOUPYILOG LETA TIG TPWTOBOUAIEG
EMAVATONOBOETNONG OTNV ayopd, oL YKol Twv oldnpolXwv UeTdAwv avAlBav ce 71.000 tévoug,
Kataypadovtog onUaviik avodo. Ot uPnAOTEPEC TIEC LETAANAWY OE OXECHN ME TLG TIPONYOUUEVES
XPNOELG €UVONCAV TI EUTIOPIKEG SPAOTNPLOTNTEG TWV HN OdNPOUXWV MHETAANWY Tapd TIG
TIEPLOPLOTIKEG EUTTOPLKEG TIOALTIKEG TIOU ULOBETNOOV CNUOVTIKEG XWPEG TPpoopLopol. H mapaywyn
EVOANQKTIKWY TIPWTWV VAWV KoL OTEPEWV KOUOCLUWY ylo TolpevtoBlopnyavieg aviABe oe 150.000
TOVOUC, evw 85.000 tovol BlopnXovikwy eTKivOuvwy amoPAnTwyv cUAAEXBNKav Kol pPeTadEépBnKkav
YLOL TIEPALTEPW AVAKTNON LETAAAWV.

T€Aog, otn povada Tou ACTPOTUPYOU EYKATOOTAONKE pla povada avakUKAwWoNG cUVOETWY TTAVEA
OAOUHLVIOU TIOU ApXLOE VA AELTOUPYEL OTO LEGO TOU £TOUC.

H ouvomntik evomolnpuévn Katdotaon Aoyaplacpol OnMOTEAECUATWY TOU KAASOU avakUKAwoNG £XEL WG

o tn Xprion mov €Anée otig 31 AskepuBpiou

Moaod o€ XIALASEG upw 2017 2016

‘Ecoda 66.005 44.702
Mukté képSog 19.024 15.140
Mkt KEPSOG (%) 28,8% 33,9%
a-Mkto képbog 18.915 15.140
a-Mukto képdog (%) 28,7% 33,9%
EBITDA 6.896 4.136
EBITDA (%) 10,4% 9,3%
a-EBITDA 6.728 4.324
a-EBITDA (%) 10,2% 9,7%
EBIT 4.179 1.295
EBIT (%) 6,3% 2,9%
a-EBIT 4.011 1.483
a-EBIT (%) 6,1% 3,3%
Képbn / Znuiég (-) mpo popou elcodnparog 1.672 -913
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- OAa o moooota uoAoyilovtal Evavti Tou KUKAOU EpyaciwV

To 2018, ot etalpieg Tou KAGSou Ba cuvtovicouv TEPLOCOTEPO TG SPACTNPLOTNTEG TOUG, OELOTIOLWVTOG
UDLOTAUEVEG KOl VEEG UTTOOOUEG 0 SLAPOPEC AYOPES YLOL VAL AVTLUETWITIOOUV TIG TPOKANOELG eVOG otaBepa
efehlooopevou eyywplou Kot 6leBvoucg kavoviotikoU meplfpdAlovioc. Eva onUOVTIKO HEPOC QUTWV TWV
npoonaBewwv Ba emikevipwBel otn Slevpuvon Twv SuvaToTNTWV enefepyaciag Kal oTtnv avamtuén
TEXVOYVWOLOG, E OKOTIO TNV TIEPALTEPW OVAKTNON METOAALKWY KOL [N METAAAKWY TIPOLOVTIWVY OO TO UTIO
Slaxeiplon pevparta. 2To HEAAOV, QUTH N OTPATNYLKI AVOUEVETAL VA UTIOOTNPLEEL TIG TS OOELC TOU KAASOU gV
HEOW TEPLOSWV SLAKUUAVOEWY TWV TLUWV TWV EUTOPEUUATWY KAl VA eVICXVUOEL TO CUVOALKO QIOTUTTWLA TOU
og Kalpleg ayopec.

Nounég SpaotnpLlotnTeg

To xaptopuldkio tn¢ Viohalco mepidauBavet etaipisc épeuvag kat avantuéng (R&D), kaSwc kat kévtpo R&D
EVTOC TwV Yuyatplkwy, ta onola eotialouvv otnv avantuén KaLVoTouwv mpoiovtwv vYning npoott9<uevng
aiac kot amodoTikwv AUCEWV yla T BeATioTOmoinan BLOUNXOVIKWY Kol ETIXEPNUATIKWY SLASIKOOLWY,
kaBwc kat otn Steaywyn Epeuvacg e oxeon UE TIC TEPLBAAAOVTIKEC EMISOOELC TWV EPYOOTACIWVY KOl UEAETEG
emnTwoswv ¢ Biwouotntag (KAadog Texvoloyioag kal Epsuvag & Avamtuéng).

OL Aownég Spactnplotnteg meplhappavouy Kuplwg TG SOMAVEC TIOU TIPAYHATOMOLEL N UNTPLKA €Tolpla
(ouppeTtoxwv) pall pe Ta AMOTEAECUATA ETALPLWY TIOU SpacTnplomolouvTal oTtov KAASo tTng Texvoloyiag Kot
NG £peuvag Kot avamtuéng (R&D), kabwg Kol 0To eUTOpLo KepapLkwy MAaKLSiwy (Vitruvit).

Ot Inuég mpo dopou ewoodnpatog aviAbav oe 7,2 ekat. supw £vavtl kEpSouc 2,6 ekat. eupw To 2016,
KUPLWG AOYyw Ttwv Kepdwv 7 eKat. eupw amod tnv e€ayopd tng Eufina S.A., oto MAalolo tn¢ SLACUVOPLAKAG
ouyxwveuong pe anoppddnon twv Elval Tuppetoxég A.E., AAkopET AE, Altatoup AE kat Eufina S.A. amo tn
Viohalco.

H ouvortTtikr evomolnuévn KOTAOTAON AOYaPLACHOU ANMOTEAECUATWY EXEL WG EEAC:

o tn Xprion rou €Anée otig 31 Askepppiou

Mood o€ XIALASEG EUPW 2017 2016

‘Ecoda 41.121 16.811
Mukto képSog 5.914 5.950
Mkto KEPSOG (%) 14,4% 35,4%
a-Muwt6 képSog 5.907 5.950
a-Mukto képbdog (%) 14,4% 35,4%
EBITDA -6.365 -5.455
EBITDA (%) -15,5% -32,5%
a-EBITDA -6.108 -957
a-EBITDA (%) -14,9% -5,7%
EBIT -7.258 -6.640
EBIT (%) -17,7% -39,5%
a-EBIT -7.001 -2.142
a-EBIT (%) -17,0% -12,7%
Képdn / Znuiég (-) mpo dpopou slcodrparog -7.212 2.589
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OAa o moooota uoAoyilovtal Evavti Tou KUKAOU EpyaciwV

Metayevéatepa yeyovota

1.

TG apxeg tou 2018, to Ymoupyeio Epmopiou twv HMNA (U.S. Department of Commerce) ekivnoe
€peuva yla emiPoln Sdacpwv slocaywyng (anti-dumping duty investigation) oe cwArnveg peydiou
SLOUETPAMOTOC (OVOUAOTIKNAG SLapETpOU Avw Twv 16,4 wtowv) evavtiov tng EAAASOG Kal TEvte
okopn xwpwv (Kavada, Kivag, Ivéiag, Kopfag kat Toupkiog) BACEL OXETIKWV OLTHOEWV TOU
uneBAnBnoav amnod €L mapaywyols twv HMA. AkoAoUBwWE, wg AMOTEAECHUA TWV ALTACEWY AUTWY, N
Erutponr) AeBvolg Epmopiou twv HMA (United States International Trade Commission, USITC)
anepavOn otL urtapxeL eVAoyn €vdelEn ouolwdoug BAABNG evavtiov TG eyxwplag Bopnxaviog twv
HMNA AOyw Twv eloaywywv cwAnvwy peydiou dtapetpripartog ano tov Kavada, tnv Kiva, tnv Ivéia,
Vv Kop£a kat tnv Toupkia. MNa Ti§ eloaywyEC cwARVwy PeydAou Slapetprpatog amno thv EAAada, n
Emutpomny AleBvoug Epmopiou twv HMNA (USITC) amedavOn otL umdpxel svAoyn £vOelEn amelng
ouolwdoug BAABNG evavtiov tng eyxwplag Bropnyaviag tTwv HMA. H ZwAnvoupysia KopivBou, éxel
urnaxBel otnv mpoavadepBeioa £psuva KaBwG eival 0 Lovadikog mapoywyos CWARVWY HEYAAOU
Slapetpripoatog otnv EANGSa. EmunpocBeta, avadEpeTal OTL KATA Th cuvrOn mopeia Twv MPAyUATWY
n épeuva auti Ba eival xpovoPopa kal Ba xpelaoBel TepPlocOTEPO AMO OKTW MAVEG yla va
oAokAnpwOBel. OmoladAMOTE EKTIUNON OXETIKA HE TNV EMidpacn TNC AvVWIEPW E£PEuUvaC €M TwWV
OLKOVOULKWY KOTAOTAOsWwV TG XwAnvoupyesia KopivBou, Buyatpwkng tng Cenergy Holdings
Bewpeital wg mpowpn.

g 8 Maptiou 2018, o Apepikavog Mpodedpog evepyomoinoe to Tunua 232 tou Nopou mepl
Epmopikig E€amiwong tou 1962 emifarlovtag Sacpolg 25 ToLg EKATO OTLG ELoaywYEC XaAuBa kat 10
TOLG €KOTO OTIC €L0ayWYEG aloupwviou otlg Hvwuéveg MoAteieg tng ApepPLKAC, Ue €aipeon TLg
gloaywyeg amd tov Kavada kat to Mefiko. Me Baon autég TIC SLaknpUEELS, OL TEAWVELAKEG APXEC
twv HMA Ba apyxicouv va emiBaAAouv Toug avaAoyous SAoHOUG 0 OAEG TIG ELCOYWYEG amod Tig 23
Maptiou 2018. Ytig 18 Maptiou 2018, to Ymoupyeio Epmopiou twv HMA (US Department of
Commerce - DOC) avakolvwoe tn Sladikaciot yia tnv umoBoAn altoswv e€aipeong amod Toug
SaopoUC eLoayOpeVWY TPOlovVTwY xaAuBa kot aAhoupwiov. To DOC énuocisuoe ) Sladikacia oto
Opoomovélako Mntpwo Kot apxloe va SEXeTAL altpata e€alpéoswy amo Blopnyavieg twv HMA otig
19 Maprtiou 2018.

H Cenergy Holdings mapakoAouBel oTeva tnv KOTACTAON KAl TIG VEEG GUVONKEG TNG aYOpaAc, OMWG
aAwote ocupBaivel oe ouotnuatiki Baon, dedopévou 6tL n Buyatpiky TG ZwAnvoupyeia Kopivbou
glval KaBlepwpévog MPopunBeUTAC OTNV OUEPLKAVLKA ayopd cwAnvwy XAAuBa. Inpelwvetal OtL n
Buyatpikry mpounBelel otoug meldteg tng otnv HMA kupilwg mpoidvta mou &ev umopolV va
KataokeuaotoUv otig HMA, omw¢ cwAnveg 26 wtowv. H ZwAnvoupyeia KopivBou €xel Adn Eekvroel
OAEC TIC EVEPYELEC TIOU QMOLTOUVTIOL OE CUVEPYQOLa HE TOUG OMEPLKAVOUC TIEAATEG TNG yla va
ETUTUXEL TNV armaAlayn auTwy arnd Toug SacpoUg OTIC sloaywyEéG owANvwy XaAuBa, dedopévou OTL
T TpoloVIA ToU TwAouvtal otnv ayopd twv HMNA amdé tnv ZwAnvoupyeia KopivBou eival
TIPOCAPUOCHEVA KAL LOVASLKA TIPOTOVTA TTOU SEV OPAYOVTAL ATIO TOTIKOUG mapaywyoug otig HMA.

MNapd tv afePaldTNTa TTOU EMLKPATEL CAUEPO OTNV ayopd, He BAon tnv Tpéxouoca a€LOAOYNOoN Twv
SlaBéoluwy mAnpodoplwy, TO TAPATIAVW Yeyovota Ba £XOUV TEPLOPLOPEVO QVTIKTUTIO OTa
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OLKOVOULKA amoteAéopata TnG ZwAnvoupyeila KopivBou, Buyatpikig tng Cenergy Holdings, Aoyw twv
EVEPYELWV TIOU €Xouv avaindBel yia va efaodaliotel N olkovoulk B€on TNG etaLpilog Kal yla va
LETPLOOTOUV MLBaVEC SUCUEVELG ETUMTWOELC.

2. e OUVEXeELA TNG UTtOYpPAdrG Tou cupdwvnTLKOU yLa TV amodktnon 50% tng etatpiag Nedzink B.V., pe
€6pa tnv OMavdia, kat adou AndBel n €ykplon Twv apxwv ovtoywviopou, n Elvalhalcor Ba
ouvelodépel 15 ekaT. EUPW TPOKELPEVOU va dnuioupynBel kowormpalio He oTOXO TNV AVATTUEN
TPOoiOVTWVY Titaviouxou Peudapylpou.

3. H ElvalHalcor unéypale cupBacn pe tov 6pho SMS GmbH pe €6pa tn MNeppavia yia tnv mpounBeta
€VOC TeETPATAOU Bepol eAAOTPOU OAOULLVIOU yLa TN povada mapaywyng twv Owodutwy (Bowwtia).
H klvnon autr evtdooetal oTo eupUTEPO eMevOUTIKO Tpoypoppa UPoug 150 ekat. supw ylo
pHNYovAUOTa Kol UTTOSOUEG, TO omoilo €xel avakowwBel amd tnv Elvalhalcor oto mAaiclo tng
oupdwviag pe tnv Eupwnaikny Tpdamnela Enevbuoewv otig 20 AskepBpiov 2017 yia xpnuatodotnon.

Ag onuelwONKAV LETAYEVECTEPO YEYOVOTA TIOU VA €MNPEAlOUV TNV EVOTOLNMEVN XPNUOTOOLKOVOLLLKN
mAnpodopnaon Tou mopoucLaletol oto mopov dehtio TuToU.

‘EkBeon tou EAgyKTH)

O vopuocg eheyktng, KPMG Bedrijfsrevisoren - Réviseurs d’Entreprises, mou eknmpoowreital anod tov K. Benoit
Van Roost, emiBeBaiwoe OTL oL EAEYKTIKEG SLOSIKAGIEG ML TWV EVOTIOLNUEVWY OLKOVOLILKWY KATAOTACEWY, OL
omole¢ £xouv oucLaOoTIKA OAOKANpwOel, Sev amokaAuPav oucLWOELS TapamAAVNTIKEG SnAwoelg ota
AOYLOTIKG OTOLXELO TTOU TtEpIAQBAvVOVTAL OTNV ETHOLA avakoivwaon tng Etalpiog.

OLKOVOHLKO NUEPOAGYLO

Huepopnvia Anpooiguon/lreyovog

Mapouaciaon Twv OLKOVOULIKWY amoteAecpdtwy 2017 otoug
15 Maiiov 2018 , , ,
avVaAUTEG (Xpnpatiotrplo ABnvwy)

29 Maiou 2018 Etiowa Taktikn Fevikn Suvéleuon 2018

27 Zenteuppiov 2018 E€aunviaia anoteAéopata 2018

H Etnola Owkovoutkn EkBeon yla tn xprion amo tnv 1n lavouapiov 2017 €wg tnv 31n AskepPpiov 2017 Ba
dnpooteubel otig 30 Amplhiou 2018 kat Ba avaptnBel otnv wotooeAida tng Etalpiag (www.viohalco.com),

otnv LlotooeAida Tou Xpnuoatiotnpiou BpufeAAwv Euronext (www.euronext.com), kabw¢ KalL otnv

LotooeAiba Tou Xpnuoatiotnpiov ABnvwv www.helex.gr.
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Sxetka pe t Viohalco

H Viohalco, ue €6pa oto BEAyio, eivat etaupia cuuuetoxwv (holding) oe Sidpopec kopupaicc etalpieg
uetamnoinong puetaAdwy otnv Evpwnn. Eivat etonyuévn oto Xpnuatiotrpto Euronext BpuéeAAwv (VIO) kat oto
Xpnuatiotipto Adnvwv (BIO). Ot Yuyatpikéc tne Viohalco etbikevovtal otnv mapaywyr mPoiovTwv
adouvuwviou, xaAkoU, kadwdiwv, xaAuBa kat ocwAnvwv ydAvBa kat eivat mpoonAwuévec otn Buwouun
avantuén moLoTIKWY Kol KXULVOTOUWV TTPOIOVTWVY Kat AUcswv mpootideéuevne aéiac yla ™ dnuloupyia uLog
duvauikng maykooulag Baonc medatwv. Me mapaywyilkéc povadec otnv EAAada, Boudyapia, Pouuavia,
Pwola, Avotpaldia, M.I.A.M., Toupkia kot to Hvwuévo Baoilelo, ol etaipiec tng Viohalco €youv etrjolo
evortoltnuévo kUkAo epyactwv vyous 3,7 blo. eupw. To yaptopulddkio tnc Viohalco mepilauBavetr Evav
armokAELoTIKO kAado Teyvoloyiac kalwe kot Epeuvag kat avantuéng, kadwe kat SpaoTnplotnTeC
avakukAwong kat unnpeoiec Staxeiptong amoBAntwv. EmumAgov, n Viohalco kat ot etalpie¢ TG KATEXOUV
onuavtikn akivntn meplouoia, kupiwc otnv EAAada, mou moapdyouv emimAéov €00da LUEOW TNG EUTTOPLKNG
aélonoinong Toug.

Mo  meploootepec  mANPoopieg, TmapakaAoUue emioke@Teite TNV  €TAUPIK) UG  LOTOOEAIb
www.viohalco.com.

Emukowwvia

Ma neplocodtepeg mMAnpodopieg, UMOPEITE VA ETLKOIVWVHOETE:
Zodia Zaipn

YnevOuvn Enevdutikwy IXécewv

TnA: +30 210 6787111, 6787773

Email: ir@viohalco.com
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Napaptnua A — EVOTtotHEVN KATAOTOON AOYAPLAGHOU QIMOTEAECUATWY

Mo Tt Xprion mov €Anée otig 31 AskepPpiov

Mooa o€ xALadeg evpw 2017 2016
‘Ecoba 3.721.311 3.119.198
Kéotog mwAnBévtwy -3.371.713 -2.831.643
Mukto Képbog 349.597 287.555
‘E€oda S1abeonc -66.351 -65.197
‘E€oda Sloiknong -109.773 -105.188
Nound €co60/ £€06a -6.021 -7.118
Nertoupykod anotélecpa (EBIT) 167.452 110.052
XpnuotoolkovouLka écoda 2.019 10.367
XpNHUATOOLKOVOULKA £€06a -112.451 -112.423
KaBapd xpnuotoolkovopkd écoda / €§08a
(-) -110.432 -102.056
Képdn /'Zr]utec (-) amé ouyyeveig 181 1.240
ETILXELPIOELG
Képbn / Znuiég (-) mpo $pdpou elcodrpatog 56.839 6.756
Dbpog eLoodNPATOG 26.956 -13.685
Képdn / Znuiég (-) 83.794 -6.930

Képdn / Znpieg (-) amodidopeva oe:

METOX0UG TNG LNTPLKAG 73.680 -6.383
Awkawwpata petoPnoiog 10.114 -546
83.794 -6.930

Képdn avad petoyr (o eupw ava petoxn)

Baowkd Kal pHelwpéva 0,28 -0,03

23



MAnpodopicg ava kAado

Aloupivio  XaAkog 2u‘:}\nveq Avan'tuﬁn AvakUkAwon AME.C
XaAuBa AKWVATWYV Spaotnplotnteg

‘Ecoba 1.206.018 930.804 407.971 765243  294.991 9.159 66.005 41121 3721311
Muté Képog 116.887  76.128  33.984  70.656 23.511 3.493 19.024 5914  349.597
&E;:;’;’p"“w O 69.260 44232  17.452 35956 2332 1.298 4179 7.258  167.452
XpNUATOOLKOVOULKA £006a 489 8 700 395 9 1 11 406 2.019
XPNUOTOOLKOVOULKA €080 -17.852  -24.551 -22.612 -32.477 -10.893 -1.188 -2.519 -360 -112.451
Képdn / Znués (-) ano 125 -150 - -560 402 - - - -181
GUYYEVEIS ETIXELPAOELS

A i 52.022 19.539  -4.459 3.315 -8.149 112 1.672 7.212 56.839
¢dOpov eLcodnparog

D6POC E100BARATOC 15.485  14.292 594 23.114 6.370 -453 471 -1.006 26.956
Képdn / Znueée () 36.537 33.831  -3.865  26.428 -1.779 341 1.201 -8.218 83.794

Aloupivio KoAwdia  XdAuBag Z(‘,’MVE‘; Avan’tuﬁn AvakUKAwon AME,G ZUvolo
XaAuBa AKWVATWV Spaotnplotnteg

‘Ecoda 1.078.173  751.340 381.492 546.769 293.368 6.544 44.702 16.811 3.119.198
Muwktd Képdog 101.351 55.252 30.477 45.584 33.174 626 15.140 5.950 287.555
&E;I‘;’)""V“m anotéAeoua 57.600 25274  15.049 8604 18972  -10.102 1.295 -6.640  110.052
XpNUATOOLKOVOULKA €006a 134 445 163 1.063 453 51 7 8.052 10.367
XPNUOTOOLKOVOULKA €080 -21.869 -25.458 -21.093 -31.691 -10.666 -608 -2.215 1.178 -112.423
Képbn / Znjués (-) amo 250 12 ; 444 1.034 . . ; -1.240
OUYYEVEIG ETUXELPHOELG

Képdn / Znutés () nipo 36.114 248 5882  -22.468 7.725  -10.659 913 2.589 6.756
¢Opou eLcodrpartog

Dbpog eloodrpatog -11.432 -823 -2.805 3.830 -3.791 5.922 -328 -4.258 -13.685
Képdn / Znméc () 24.683 -575 -8.687  -18.638 3.934 -4.737 -1.241 -1.668 -6.930
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Mapdptnua B — EvOmoLlnéVN KOTAOGTACH OLKOVOMULKNG O€éong

Mt xprion mov €Anée otig 31 Askepppiov

Mood o€ IALASeG Eupw 2017 2016

ENEPIHTIKO
Mn kukAodopouV eEvePYNTIKO

Evowpata mayla 1.743.632 1.783.156
Aula eplouoLlakd otolxeia kat urtepagia 26.531 24.657
Emevuoelg og akivnta 165.247 155.553
ET’[€V5U0€LQ O€ ETUXELPNOELG TIOU gvoTtolouvTal pe kabapn 16.956 17.504
Béon
Nounég emevBUOELG 7.949 7.658
MNapdywya 262 253
EUMOPLKEG KAl AOUTEG ATOLTHOELG 6.346 6.320
AvaBal\opeveg GopoAOYLKEG ATIOLTHOELG 18.785 14.731
1.985.709 2.009.922
KukAodopoUv evepynTtikod
AnoBépata 1.005.867 857.419
EUTMOPLKECG KoL AOUTTEG QTIALTHOELG 509.740 576.187
MNapdaywya 7.606 7.933
Meplouotlakd otowyeia SlakpatoUpeva mPog mwAnon 4.223 -
Nounég emevBUOELG 1.624 1.633
MpokataBoAn ¢opou elcodnuATOg 1.082 1.332
Tapelakd Stabéoipa kat Llooduvapa 168.239 171.784
1.698.380 1.616.288
ZUvoAo evepyntikol 3.684.089 3.626.210
1A1A KEQAAAIA
Kepdahaio anoSL8Opeva LG LETOXOUG TNG ETALPELNG
MeToxLKo KebAAaLlo 141.894 141.894
ATOBEUATLKO UTIEP TO APTLO 457.571 457.571
AnoBepatikd cuvolaypatikwy Stadopwv -24.535 -18.847
Nound anoBepatikd 415.424 395.563
Képdn/Tnuiég (-) eig véov 116.279 81.525
1.106.633 1.057.706
Awkouwpata peoPnoiag 122.586 90.533
ZUvolo 18iwv keparaiwv 1.229.218 1.148.238
YNOXPEQZEIZ
MaKpOonpOOECLEG UTIOXPEWOELG
Advela 718.716 804.723
Napdywya 1.281 4.366
Yrtoxpeeooaq TIAPOXWV TPoowrttkol Adyw e§68ou amd thv 29,724 26.868
umnpeoia
Eruyopnynoeig 43.088 46.468
MpoBAEYELg 4.416 3.863
MpounBeUTEG Ko AOUTEG UTIOXPEWOELS 18.292 12.477
AvoBoal\opeveg GoPOAOYLKEG UTIOXPEWOTELG 98.312 147.763
913.829 1.046.529
BpayunpOOecHEG UTIOXPEWOELG
Advela 977.071 894.491
MpounBeUTEG Kol AOUTEG UTIOXPEWOELS 544.414 506.804
Ynoxpéwaon and ¢dpoug 10.029 19.875
MNapaywya 8.878 9.858
MpoPAedeLg 650 415
1.541.041 1.431.442
Z0VOAO UTIOXPEWCEWV 2.454.871 2.477.971
ZUvVoAo 18iwv KeDAAAIWV KOl UTIOXPEWCEWV 3.684.089 3.626.210
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Napdptnua I — EvaAAakTikd pétpa anodoong (EMA)

Elcaywyn

H Siloiknon tg VIOHALCO éxeL uloBetroel, mapakohouBel kal UTIOBAAAEL ECWTEPLKEG KAl EEWTEPLIKEG avadOpPES yLa
EMA twv anoteAeopdtwy, dnAadn KEpdn mpo dopwv, XPNUATOSOTIKWY, EMEVOUTIKWY ATIOTEAECUATWY KoL GUVOALKWV
amooBéoswv  (EBITDA), «képdn mpo ¢opwv, XPNUATOSOTIKWY Kol emMevdUTIKWY amotehecpdtwv  (EBIT),
OVOTPOCAPUOCUEVO ULKTO KEPSOC (a-MikTo képdog), avampocapuoopévo EBITDA(a-EBITDA) kal avampocapUocUEVO
EBIT (a-EBIT), pue to OKEMTIKO OTL AMOTEAOUV KATAAANAQ UETPO TOU QMOTUTIWVOUV TNV UTIOKE(PEVN amodoon twv
ETUXELPNUATIKWY Spaotnplotntwy. Autd ta EMA amoteloUv eniong KUpLoug Seikteg embooewv BACEL TwWV omoilwy N
Viohalco kataptilel, mapakoAouBel kat afloAoyel Toug €TrolOUC TPOUTOAOYLOMOUG KOl Ta HokpompoBeopa (5€tn)
TPOYPAUUATA TNG. QOTO0O, MPEMEL VA EMLONUAVOEL OTL Ta avanmpocapuoopéva otolxela Sev ipémel va Bswpoulvtal pun
AELTOUPYIKA 1 un enavalapBavopeva.

‘Ocov adopd toug Aoyaplacpoug tou looloylopou, n Soiknon tg VIOHALCO mapakolouBel kal avadépel To PETPO
Tou kaBapou davelopou.

Fevikoi oplopoi

Képdn mtpo dpopwv, XpNHATOSOTIKWY, EMEVSUTIKWY AMOTEAECUATWVY Kol GUVOALKWV anocBéccwv (EBITDA)

Qg EBITDA opifovtal ta €é008a and ouvexl{OUeVeG SpaoTNPLOTNTEG IPLY ATO:
*  ¢$Opoug eloodnpatog,
*  uepidlo kepSWV/INULWV ATIO CUYYEVEIG ETILXELPROELG, LETA Ao GOpoug
*  KoBopd XpNUOTOOLKOVOULKA £€08a,

*  OUVOMIKEG QTTOOPECELS

Képdn tpo dopwv, XpNHATOSOTIKWV KoL EMEVSUTIKWV aroteAeopdtwv (EBIT)

Qg EBIT opiZovtal ta £€006a oo cUVEXLIOUEVEG SPAOTNPLOTNTES TIPLV ATO:

*  ¢$Opoucg eloodnpatog,
*  uepidlo KepSWV/INULWV ATIO CUYYEVEIC ETILXELPHOELG, LETA Ao GOpoug

*  kaBopd xpnUaTooLlKOVOULKA £€08a,

o- EBITDA

Toa a-EBITDA opifovtal wg £008a and cuveX{OUEVEG SpACTNPLOTNTEG TIPLV ATtO:
*  ¢$Opouc eloodnpatog,
*  KoBoapa £€06a TOKWY,
*  OUVOAKEG AmooPEDELS

OMWG OVATPOCAPUOOTNKOV YLOL VOL NV TtepAapuBavouy:

* TN XPOVLKI) UGTEPNGCN OTNV TLU HETANWY,
e £foba avadlapBpwong,
o éxtakta £€oda adpavelag,

e amnopeiwon / avtiAoyLopo AMOUEIWONC EVOWHATWY Kol AUAWVY TIEPLOUCLAKWY OTOLXELWV
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e amnopeiwon / avtiloylopd anopeiwong enevéloswy,

*  un mpayuatomnolnBOévta kEpSN 1 {Nuieg amod moapdywya Kat and cuvaAlayuotikeg StadopeEg,

*  KEPSN/TNLEG OO MWANOELG EVOWHATWY OTOXELWV, GUAWY TTEPLOUCLAKWY OTOLXEIWV KaL EMEVEUCEWY,
o Extakta SIKaoTIKA £€06a Kal mpooTLua,

o gktakteg MpoPAEPELS yla amattroelg pali pe ta avtiotolya £é0oda and aodaAioslg Kot

*  )outd éktaKta f acuvhon mood

o-EBIT

Ta a-EBIT opifovtat wg eL008nua anod cuveX{OUEVEG SpaoTnPLOTNTEG TPLV ATO:
*  ¢$Oopoug eloodnparog,
*  KoBopa £€0da TOKWY,

OTMWC AVOTPOCOPUOCTNKAV YLa va unv epthapuBdavouy otolxeia iSla pe autd twv a-EBITDA

a-MwKTo Képdog

QG a-Mikto KEPSOG OPILTETAL TO UKTO KEPSOG OMWE AVATIPOCAPHOCTNKE YLa VAL LNV TEpAaBAVEL:
* TN XPOVLKN UGTEPNGCN OTNV TLUN HETANWY,
o £foba avadlapBpwong (sdv mephapBdavovtol oTo UKTO KEPSOG),
o éxtakta £é€oda adpavelag,

*  )owtd éktaKkta f aouvRon mood (edv neplthappBavovtat oTo ULKTo képdog)

H mpooox Twv avayvwotwyv edlotdtal oto yeyovog Ott ta EBITDA kat to EBIT avtumpoowrnevouv kabapd
XPNLLOTOOLKOVOULKA £€608a evw Ta a-EBITDA kat ta a-EBIT avtimpoowrnevouv kaBapd £§o06a TOKwV.

KaBapdg Savelopndg

O kaBapadg Savelopndg opiletal wg to cUVoOAo:
*  pokpompdBeouwv Saveiwy,
*  BpayunpoBeouwv Saveiwy,

Metlov:

*  AwoBéoipa Kot Tapelakd looduvapa.

Yotépnon tiung ueTaAAwv
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H votépnon T Het@AAwv eival n emibpacn ota amoTeAEGUATA TTOU TIPOKUTITEL AItO SLOKUUAVOELG TWV TLUWY 0yopacg
TWV UTIOKELMEVWVY UETAAAWY (0dnpouxa Kal pn odnpouxa) mou xpnoitomnololv ol Buyatpikég tng VIOHALCO wg
TMPWTEG UAEG oTLG SLadikaoieg mapaywyng Tou TeAKol polovtog TouG.

H votépnon TG LETAAA WY TTPOKUTITEL AOYW:

(i) Ttou xpovikoU SLaoTraTog Tou HecoAaPel avapesa oTnV TLLOAOYNGCN TWV OYOpWY HETAAAWY, TNV KATOXN
Kal enefepyaoia Twv PETAAWY, KAl OTNV TLLOAOYNON TNG TMWANONG TWV TEAKWV omOBEUATWY OTOUG
TeAATEC,

(ii) ™™g enidpaong tou umoloinmou amoBepdTwy KATA TNV apxn g neplddou (to omolo, Pe TN OEPA TOU,
EMNPEATETAL ATO TLG TWEG LETAANAWY TWV TPOoNYoU LEVWYV TTEPLOSWV) OTO TTO0O ToU avadEpeTal WG KOoTog
MwAnBévtwy, Adyw tng XpnoLponolovpevng uebddou kootoAdynong (m.x. otaOuLopévog péoog 6pog),

(iii) oplopévwv cUPPBACEWY TIEAATWY TIOU TIEPLEXOUV SEOUEVOELS OTADEPWV TIUWV KAl €X0UV WE AMOTEAECUA
v €kBeon oe HETOBOAEC TWV TLUWY TWV METAAAWY YLO TO XPOVLKO SLdcTtnpa ammd T OTLyUn Tou opiletal n
T TWANCNG €WG TN OTLYUR TNG TPAYLLOTLKAG TIWANONG.

OL mteploootepeg Buyatpikeg tng VIOHALCO xpnotpomololv mapdAAnAn avilotoixion Twv ayopwy Kol TwV MTWANCEWY, 1
mapdywya HEoa, TPOKELUEVOU va ghaxlotomolnBel n enibpacn TG VOTEPNONG TIUAC METAAAWY OTO OIOTEAEOUOTA
TouG. Qotdoo, Ba umdpxel mavra kamoia enidpaon (Oetikn | apvnTikn) ota anoteAéopata, Sedopévou OTL OTOUG
KAGSOUG TwV Mn onpoUxwv HeTAAAwY (6nAadn aAoupivio, XOAKOG Kal KOAWSLA) HEPOG Twv amoBepdtwyv
QVTLHETWTIZETAL WG TtAyLo (gAdLoto Aettoupyilkd amdBepa) kat dev avtiotabuiletat Kat otov KAASo twv alénpouxwv
UETAAAWV (6nAadn xdAuBog kal cwAfveg xaAuBa) Sev eival Suvath n avtlotaOuLon EUMOPEUUATWV.

Nivakeg cupdwviag

EBIT kat EBITDA

o tn Xprion mou éAnée otig 31
Aekepppiov

Mood o€ XIALASEG EUPW 2017 2016
Képdn mpo $popwv (6nwg Snpocietiovtal otnv Katdotaon Aoyaplacpol

ANOTEAECUATWV) >6.839 6.756
NpoocapuoyEg yia:

Kepdn/ ZnuiEg (-) armod ouyyeveig statpeisg 181 1.240
KaBapd xpnUaTOOLKOVOULKO amoTEAECUA 110.432 102.056
EBIT 167.452 110.052
Npocappoyr ya:

Anoofeoelg 135.093 121.628
EBITDA 302.546 231.680
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a-EBIT kat a-EBITDA

T Tt Xprion rou €Anée otig 31 AskepuBpiov

Mood o€ IALASeG Eupw 2017 2016
Képén npo‘ dopwv (?an énuoctevovrat otnv  Katrdotaon 56.839 6.756
NAoyapLaopol ANoTEAECUATWV)
MNpoocapoyEg yia:
KaBapd £€oda toKwv 109.134 106.917
Yotépnon TG LETAAN WY -26.056 6.945
‘E€o6a avasiapBpwaong 99 2.820
Mn mpaypatomnotnévta kEpdn(-)/InuLég amod umoAouna EEvwy

. . s , 1.120 3.282
VOULOUATWY KoL Ttopaywya (CUVaAAAYUOTOG KoL LETAAAWY)
Anopeiwon/Avtiloylopog anopeiwong(-) maylwv otoyeiwv 315 10.938
EVEPYNTLKOU Kol EMeVEVUOEWV 0€ akivnta ’
Anopeiwon/Avtiloylopog amopeiwong(-) ouUETOXWY 111 -
EK‘taK‘t"c‘.(; npoPAEYELS yLa amaLtroeLg pall pe Ta avtiotolya €0o6a anod 3.883 1.419
aodaAioelg
‘Ektakta SikaoTikd £€06a kat mpootipa / €0oda (-) 531 -902
Kepdn (-)/Tnuiég amd tnv mMWANGCH EVOWHOTWY, AUAWY TTIEPLOUCLAKWV 837 540
otolxelwv Kat emevéuoewv o€ akivnta
Ayopad gukatpiag amno efayopd - -7.319
Nound éktakta f acuvrOn €coda(-)/£€oda -1.025 432
a-EBIT 149.114 127.910
MNpoocapuoyn yLo:
AnooBEcelg 135.093 121.628
a-EBITDA 284.207 249.537

o- Mikto képbog

Mo tn Xprion mov €Ange otig 31
AekepBpiov

Mooad o€ XIALASEG EUpW 2017 2016

Mikto kéEpSog (6mwg dnpooietetal otnv Katdotaon Aoyoplacpol

e 349.597 287.555
NpoocapuoyEg yia:

Yotépnon TG LETAAA WY -26.056 6.945
‘E€oba avadiapBpwong 99 -
Mn mpaypatomnotnBévta kEpSn(-)/INULEG amod uTtoAoua EEVWY VOULOMATWY Kot 1.500 932
mopaywya (GUVAAAYHATOG KoL EUTOPEL LATWVY)

‘Ektakta Sikaotikd £€06a kat mpootipa/ £é0oéa (-) - -
Nound éktakta f aouvron £€coda(-)/£€oda - 344
a-Muwto Képdog 325.140 295.077

KaBapog Savelopog
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T Ttn Xprion mou €Anée otig 31 Askepuppiou

Mood o€ XIALASEG EUPW 2017 2016
MOaKpOTPOBECUESG SAVELAKEG UTIOXPEWOELG 718.716 804.723
BpayumpoBeoueg SAVELOKEC UTIOXPEWOELG 977.071 894.491
ZUvolo Savelopol 1.695.787 1.699.214
Meiov:

Tapelaka dtabgoiua kot Looduvapua -168.239 -171.784
KaBapdg Saveiopdg 1.527.548 1.527.430
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